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Y36eKknctaH - Kopes:
MOCTPOEHME LINPPOBOM

SKOHOMMUK

ey

CoBpeMeHHOe pa3BuTue
HEeBO3MOXHO 6e3 BHeipeHus
BO BCe chepbl IKOHOMMKM U
obwecTsa HH(HOPMALIMOHHDBIX
TeXHONOrUM.

Liudposbie TEXHONOMMM BHEAPSIOTCS
BO BCe cepbl AeATENbHOCTH, COBEPLUEH-
CTBYS NIPOU3BOACTBEHHYIO 1 0BLLECTBEH-
HYl0  AeaTenbHOCTb. Ha coBpemMeHHOM
3Tane MMpPOBOE MPOMBbILINIEHHOE MPOK3-
BO/CTBO OCYLWECTBNSAET NEPEXOZ, K MOsie-
nu Industry 3.0 u Industry 4.0.

BaxHas coctanswowas undposoi
3KOHOMMKM - 3TO HOBast hopMa opraHu-
3aumMK [esTeNbHOCTM OPraHoB rocyaap-
CTBEHHOW BnactM kak e-Government
(anekTpoHHOE npaBuTeNbCTBO). Heobxo-
AWUMbIM ycnoBueM GopMupoBaHus uud-
POBO/ 3KOHOMMKM SIBASIETCA LUMPOKOE
BHElpeHne MHHOPMaLMUOHHO-KOMMYHU-

Mokynka 3onoTa

cTasna ofjHOM U3
Haubonee NpUbbIIbHBIX
cTpaTervm.

P c1p. 6

KauWoHHbIX TexHonoruit (UKT), koMnbio-
TepU3aLMa W KOMMbKTEPHas rpaMoT-
HOCTb HAaceneHus.

Crpaterveii AeWCTBMIA NO MATU NpU-
OPMTETHbIM  HanpaBNEeHUSM pa3BUTUA
Pecnybnuku Y3bekucran B8 2017-2021
ropax obosHayeHa Heo6XOAMMOCTb ne-
pexopa CTpaHbl Ha UHHOBALIMOHHbIW MYTb
pa3BuTHs, 4TO TpebyeT ycunenus pabotsl
No YCKOPEHHOMY BHEAPEHUIO LIM(POBbIX
TEXHONOMUI B S3KOHOMUKE M COLMANbHOM
cdepe. Ha 3to ykassisaetca v 8 lMocna- |
Huu TMpe3uaenTa crpanbl Onuii Maxnu-
cy: «...cnepyet paspaborats HaunoHanb-
HYIO KOHUEMNUUI UMbPOoBOA IKOHOMUKM,
npeaycmarpusaioulyto 06HOBNEHKME BCeX
chep 3KOHOMMKM Ha Baze UMDPOBLIX
TEXHONOTUIA, U Ha 3TOW OCHOBE BHEAPUTD
nporpammy  «Lludposoit  Yabekucran
-2030».

V¥ OxoHuaHue Ha cTp. 4-5

O6bembi
NoKaNnu3o0BaHHOM
NpoAyKUUMU

B 2020-2021rT.
AONXHDI BbIPacTH

He MeHee ueM Ha 20%.
» ctp. ?

U RONONAHEHMSA.
» cTp. 3

Kakne HanpaBAEHUS
OXBATUT KoHLLenums
KOMMAEKCHOIoO COLIMAABHO-
SKOHOMUNYECKOTrO PA3BUTUS
PecnybAnkn Y36eKncTtaH
A0 2030 roaa

CocTrosanocek obcyxaeHue
KoHuenumMu xoMnneKcHoro
COLMUANbHO-3KOHOMMYECKOro
pa3euTus Pecnybnuku
YabexucTaH ao 2030 ropa.

Kak uHbopmupyer npecc-cnyxba
MuHUCTEpCTBa 3KOHOMMKM M NPOMBILL-
neHHoctn  Pecnybnukm  YabekucTaH,
oduumanbHblii BU3UT [pe3uaeHTa Ha-
weit cTtpaHbl B OBbeauHeHHble Apab-
ckue IMupatbl 24-28 maprta pan crapt
HOBbIM 3TanaM aKTMBHOIO COTPYAHWYE-

CTBa B pa3nuuHbix chepax, Takux, Kak
COBEpLUEHCTBOBaHME OCYA3PCTBEHHOMO
yNpaBneHus, TOProBO-3KOHOMMUYECkue
OTHOLWEHWS, MHBECTULMU U SHEpreTUka.
Pacnopsixenuem lNpe3npeHTa CTpaHbl OT
24 wions 2019 ropa N2 P-5480 yrsep-
XaeHa «[lopoxHas KapTta» peanusauuu
NPUOPUTETHbIX Hanpaenewuit ¢ Ob6be-
OMHEeHHbIMU ApabckuMM 3MupaTamu, a
TaKKe B LENAX OCYLWeCcTBNeHUS Hame-
YeHHbIX Mep Co3AaHbl 18 cneumansHbix
paboyux rpynn.

¥ OkoHuaHue Ha cTp. 5

KpeAUTHbI PEVTUHT KaK
VHAMKATOP YKPEMNAEHMS]
AOBEPVSI UHBECTOPOB

CrpaTeruen geicTBUM NO NATH
NPHOPUTETHDLIM HanNpPaBNEeHUAM
pa3asuTusa Pecnybnukm
YabexucTtaHn B 2017-2021
roaax npefycMaTpusaeTcsa
npuBneYeHHe HaLHOHANbHBIX
M MHOCTPaHHbIX UHBECTULLMIA

B 3KOHOMMKY Y3bekucTaHa B
WKHPOKMX MacwTabax.

370 ecTb AONTOBPEMEHHbIE CTpaTeru-
Yeckue LieNu Co3naHua B Hallei ctpaHe
LMBUIN30BAHHOIO, COLMANbHO OPUEHTH-
pOBaHHOrO 0buWecTsa, XapakTepusyio-
LWErocs BbICOKMM KayecTBOM XXM3HW Ha-
Cenexms.

Kak pnokasbiBaeT MeXAayHapoAHbIi
OnbiT, NPUBNEYEHUE WHOCTPAHHOIO Ka-
nuTana B HauWMOHaNbHYI0 3KOHOMMKY ro-
pa3fo BbIFOAHEE W NpeanouTUTeNbHee,
YeM MNpoCTO MONYyYEHWEe KPeauToB ANs
NOKYNKW HeoBXoAuMbix TOBapOB, KOTO-
pble 3a4acTylo TO/IbKO YMHOXAalT rocy-
AapCTBEHHbIE AONTH.

MoatoMy nepea HawwuMm rocypap-
CTBOM CTOWUT CNOXHAas M AOCTaTOMHO

[enuKaTHas 3anaya - nNpuBieYb MHO-
CTPaHHbIA KanuTan, U, He NUWas ero
COBCTBEHHbIX CTUMYNOB, NaBHbIM U3
KOTOPbIX SBNAETCH NONYYEHME MaKCU-
ManbHOM nNpubbinK, HanpaenaTb ero
MepaMu 3KOHOMMYECKOro perynmpoBsa-
HUA Ha AOCTHXEHUE TOCYAAPCTBEHHbIX
uenen.

Ons uenei NpuBNEYEHUS MHBECTH-
UM B HacTosllee BPEMA YCMNewHo pe-
anu3yloTCs pPasNUYHbIE MEeXaHW3Mbl K
cnocobbl NpUBNEYEHUS MHBECTOPOB.
OaHMM M3 BaxHbIX (aKTOpPoB 3TOW
CNIOXHOW M O4eHb KPONoTAMBOMK pabo-
Thl KaK C MHOCTPaHHbIMM, TaK U HaLWUMK
MHBECTOPaMHU, SBNAETCS NOBCEMECTHOE
M WUpoKoMacwTabHoe BHeapeHue B
npaktuky Cuctembl KPeAMTHbIX peii-
TUHTOB,

06 stom acnekte paboTbl peHTUH-
roeoro arewtcrsa «STANDARD AND
SENSETIVE RATINGS» pepakuua no-
NPOCUNA PaccKkasaTbh €ro reHepanbHoro
ampekropa Hauns TAMHY/UIMHA.

V OxkoH4aHKe Ha cTp. 2-3
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KpeAUTHbIN PEUTUHT KOK UMHAUKATOP
YKPEMNAEHUST AOBEPUSI MHBECTOPOB

A Okonuanue. Havano Ha ctp. 1

- Mpexnae BCero, HYXXHO 0603Ha4uTL
0cobyl0 ponb M 3HAYEHWE KPEeAUTHbIX
PEeHTUHIOB AN MHBECTMUMOHHOW pes-
TENbHOCTU C TOYKWU 3PEHUsI BO3MOXHO-
CTel YKpenneHus ¢ ux NomolLbio Uuaex-
ca 0BEp1A UHBECTOPOB.

[NaxHbili noaxon obycnosneH, npe-
XAE BCEro, TeM, YTO CErofHs BO MHOMMX
Pa3BMBAOLUMXCA CTPaHax mMpeanpuHm-
MaKTCs MHOTOYMUCNEHHbBIE MOMbITKKA MO-
CPeACTBOM PasfIMyHbIX Pa3HOBMAHOCTEN
pEeNTUHra ONpeaenuTb UHBECTULMOHHYIO
NPUBNEKATENbHOCTD MM aKTUBHOCTb
TOro MNU UHoro 6aHKOBCKO-DUHAHCOBO-
r0 YYpexaeHus, NpeanpuaTus IMUTEHTA
LieHHbIX ByMar, a TakKe UHBECTULMOHHYIO
NPUBNEKATENBHOCTb  OCYLUECTBASEMbIX
MMM OTAENbHBIX IMUCCUIA LiEHHbIX ByMar.
Ho, kak MHe aymaetcs, camas Gonblwas
npobnemMa Takoro NOAX0Aa 3aK/4aeTcs
B TOM, YTO NPUCBOEHHbIE TakuM 06pa3oM
PEATUHIN MHBECTMLUMOHHOW aKTUBHOCTU
WUAW NPUBNEKATENbHOCTU HAaNPaBNeHbl Ha
$opMUpoBaHUE NONOXKMUTENLHOTO UMUA-
Xa CaMUX perTUHryeMbix o6LeKToB, HO
B TO )e Bpems cnabo unu BOBCE He 3a-
TParMBaioT BONPOChI, HANPABNEHHbIE Ha
3aLUMTY UX NOTEHLMANBHbBIX UHBECTOPOB.

C yyeTOM BCEro 3TOr0 PEWTMHIO-
BbiM  arentctBom  «STANDARD AND
SENSETIVE  RATINGS» (PA  «SNS
RATINGS») pa3pabotaHbl M BHeapeHbi
B MPakTUKy HoBble Metoguka u Haum-
OHaNbHaA PeWTUHroBas WKana KpeauT-
HOro peiTuHra BaHKOBCKO-DUHAHCOBBIX
Y4PEXAEHU, B OCHOBY KOTOPbIX MONO-
XEeH MPUHUMN MaKCUManbHOW 3aLUThl
MHTEPECOB WHBECTOPOB, NOCPEACTBOM
TWATENBHOTO ¥ BCECTOPOHHErD aHanu3a
Haubonee BEPOSATHLIX MOTEHLMANbHBIX
PUCKOB perTUHryeMbix GaHkoBCKO-(U-
HaHCOBbIX YYPEXAEHWIA, NPeAnpUATUIA-
3IMUTEHTOB LieHHbIX ByMar U ux oTaens-
HbIX 3MUCCUI LEHHBIX ByMar.

B uensx nyywero noHUMaHus Huxe
onuceiBaeMbix Metoanku u HaumoHans-
HOW PEWTUHrOBOW LWWKanbi KPEeAWTHOro
peiTHMHra, O KOTOpbIX MOWAET peyb B
OanbHerLWeM, NpuBeay HeCKONbKO onpe-
DEeNeHui.

Moa UHpekcom poBepus WHBECTOPOB
NOHWMaETCs noKasaTteNb CTeneHu roTos-
HOCTM K PUCKY MHBECTOPOB Ha onpepe-
NEHHbI MOMEHT BpeMeHu. B ceolo oue-
penb, KpeauTHbii pedTUHr npeacTasns-
er coboil He3aBMCMMYIO CTaHOApPTU3K-
POBaHHYI0 OLEHKY BEPOSTHOCTU NOJIHOIO
W CBOEBPEMEHHOrO BbiNONHEHUA Gan-
KOBCKO-(MHAHCOBOW OpraHusauuen unm
nNpeanpuaTUEM-IMUTEHTOM LIEHHbIX 6y-
Mar cBOMX GUHAHCOBbLIX 06513aTENLCTB N0
BbINaTe MPOLEHTOB W MOraleHuo oc-
HOBHOW 4acTh AONra no peruTUHryeMbiM
obsizatenscream. Bmecte ¢ atum, Kpepur-
Hblii peHTMHr sBnsieTcs CBOeobpasHon
OLEHKOW pUCKa NpU WHBECTUPOBAHWM,
HO HU1 B KOEM CNyy4ae He SBNSETCA OUeH-
KO MHBECTULIMOHHOW NpUBNEKATENbHO-
CTU 06beKTa MHBECTUPOBAHMUA.

METOOONOMMUA U PEATUHTOBAS
WWKAJIA MTPUCBOEHUS
KPEAUTHOIO PEWTUHIA
KOMMEPYECKWM BAHKAM

Bxpatue obpucyio, 4T0 npeacrasnset
coboii MeTomonorus pewTMHra Kpeau-
TOCNOCOGHOCTU M HAaEXKHOCTU KOMMEp-

yeckux 6aHKoB, pa3paboTaHHas Hawum
AreHTCTBOM C YYETOM M3YYeHWUs Haunyy-
WWX PEATUHIOBbLIX NPaKTUK psaa Beay-
WMX MexayHapoaHbix areHTcTs: Fitch
Ratings, Moody's, Standard & Poor's, a
TaKKe C YYETOM PEKOMEHAYEMbIX CTaH-
naprtos Basel Il u Basel Il (Unsolicited
Ratings and Basel II, Basel I1l). OgHoBpe-
MEHHO npu paspabotke B Metosonoruu
YYTeHbl MONOXEHUS M CTaTbh 3aKOHOB
Pecnybnuku Ysbexucran: «O 6aHkax u
H6aHKOBCKOI AEATENBHOCTU» U APYIUX.

OLLEHKA
NMOTEHUWANBbHbLIX PUCKOB

Mpou3BOAUMBIN 3KCNEepTaMu PerTUH-
rooro areHtctea PA «SNS RATINGS»
aHanu3 6aHKOBCKO-(PUHAHCOBbLIX yyYpex-
[leHUIA OCHOBaH Ha M3YYEHWM U OLIEHKE
LeNoro psiia 3Ha4YMMbIX KONWUYECTBEH-
HbIX M Ka4eCTBEeHHbIX PaKTOpPOB AesTeNb-
HOCTU PEHTUHIYEMbIX CTPYKTYP.

BaxHbIM ANs nOTEHUManbHbIX WMHBE-
CTOPOB U Haubonee CNOXHbLIM INEMEHTOM
PENTUHIrOBOro aHanu3a ABMSETCA OLEHKa
YPOBHEH BCEBO3MOXHbIX MOTEHLMaNb-
HbIX PMCKOB, KOTOPbIM MOryT noABep-
FHYTbCA  PeTUHryeMble. B noHumaHum
PA «SNS RATINGS» cywiHOCTb p1CKOB BaH-
KOBCKO-(PMHAHCOBbIX Y4PEeXAEHWIA - 3TO,
npexae BCero, BEPOSTHOCTb HeBO3BpaTa
BblaHHbIX B KPEAWUT AEHEXHbIX CPEACTB.
Mpn 3tOM HeobxoaWMO OTMETUTb, YTO
knaccudukaums basenbckoro komuTeTa
BblAeNsieT KpeauTHbIN, PbIHOYHbIX, one-
PaUMOHHBIA, rOCYAapCTBEHHBINA, CTpaTte-
rMYeCcKuin, NUKBUAHBIN, PenyTaLMOHHbIA
PUCKM, CNOCOBHBIE BbI3bIBATb HAPYLIEHMUS
6anaHca akTMBOB W MaccMBOB.

B cootsetcTBumu ¢ Metoaukoit PA «SNS
RATINGS», pucku 6aHKOBCKO-(MHaHCO-
BbIX YUPEXAEHUIA NENATCH Ha UHAUBUAY-
anbHble, MUKPO- U MaKpOYPOBHU B 3aBU-
CUMMOCTHU OT NyTe# BOIHUKHOBEHMUS.

HeobxoauMo OTMETUTb, YTO aHanu3
PUCKOB PEWTUHryembix O6BLEKTOB - 3TO
Mepa, HalefeHHas, npexae BCero, Ha
CHWXKEHWE MHBECTULMOHHBIX  PUCKOB,
a Takxke npeaoTBpalleHne YObITKOB U,
COOTBETCTBEHHO, Ha YBENUYEHWe [0-
XOAHOCTM BaHKOBCKO-PUHAHCOBBIX Y4-
pexzaenui. Mcnonbayemsie 3kcnepTamu
PA «SNS RATINGS» MeTozbl aHanuza no-
3BONAIOT [AaTh Haubonee 0GLEKTUBHYIO
PEATUHIOBYIO OLEHKY CNOCOBHOCTH Knu-
€HTa BbIMONHATL 06A3aHHOCTH MO NPUHSA-
TbiM KPEAUTHLIM 0653aTeNbCTBaM.

B cBow ouvepesb, NPOBOAUMBIA 3KC-
nepramu  PA «SNS RATINGS» aHanus
PUCKOB NO3BONSET BbIYUCIUTE BO3MOX-
HOCTb MoTepb Mo noptdensMm Kpeawra,

pa3mepbl o6s3atensHoro 6aHKOBCKOro
pesepea, KnaccuuuMpoBaTh 3aA0/KEH-
HOCTM Ae6UTOpPOB MO YPOBHIO pucka. B
XOAe aHanu3a 3KCMepTbl TakxkKe BbisBNA-
10T KPUTMYECKWUI A YPOBEHb PUCKA, OCHO-
BbIBasICb Ha KOTOPOM BO3MOXHO M3be-
KaTb Kpaxa v NMKBUAALMN.

B npouecce NnpoBOAMMOr0 PerTUHIO-
BOrO aHanu3a 3KCnepTbl areHTCTBa pac-
CMaTpMBaIOT BUAbI PUCKOB MO KNaccam:

no BpemMeHu:

- pucku GbIBAIOT TeKylue, nepcnek-
TUBHbIE U PETPOCMEKTUBHBIE;

10 YPOBHIO:

- CTEneHb BO3MOXHOCTU MOSIBNEHUA
ybbITKOB MOXET BbiTb Kak HW3KOM, ymMe-
PEHHOI, TaK M MONHOMK;

no raBHbIM (PaKTOpaM BO3HMKHOBE-
HUA:

- Takue 06CTOsATENLCTBA 6bIBAOT BbI-
3BaHbl 3KOHOMWYECKUMM NUBO NoAUTU-
4YeCKuMU NpuymMHamMu. B nepsom BapuaH-
T€ 3TO Pa3/InyHbie U3MEHEHMUSA Hebnaro-
NPUATHOMO XapakTepa B 3KOHOMMYECKOM
06n1acT1 camoro KpeauTHO-(pUHaHCOBOro
yupexxaenus. Tawke nopobHoe Moxer
BO3HMKaTb B 3KOHOMUKE CTPaHbl.

PuckM noONMTMYECKOro Xapaktepa
06ycnoBneHbl BO3MOXHbIMU NMEpeMeHa-
MW B NNaHe NoNUTUYECKOoin 06CTaHOBKM.

C y4eToM 3TOro, 3KCMepTbl areHTCTBa
AHaNU3UPYIOT HUXKECNEayIolMe OCHOB-
Hble GaKTopbl pucka:

1.Ynpaenenue puckamu

B pestenbHocTM KaxpaoW 6aHKOB-
CKO-(PMHAHCOBOI OPraHU3aLumu BaxKHYH
pPONb WrpaeT npaBunbHOE YNpaBneHue
(h1HaHCOBBIMM pUCKaMu. B aToM Bonpoce
6onbloe 3HadeHue uMmeeT BbIBOp Hau-
6onee nopxopswen crpaterun. OcHoe-
HOW LIeNbIo TaKOro ynpaBneHus puckamm
CNYKUT MUHUMU3AUMA MO0 OrpaHuye-
HWE BO3HWKHOBEHWMS BO3MOXHOCTU M-
HaHCOBbIX NOTEpb. [l 3TOro perynspHo
NpOBOAMTCA PAA CreuuanbHbIX Mepo-
npusTUiA. Bonbluoe BHUMaHWe yaenseTcs
BOMpOCaM YNpasneHus NpUMEHUTENbHO
K aKTMBaM M MaccuBaM, KOHTPONI yCTa-
HOBNIEHHbIX HOPMaTUBOB W JIMMUTOB, a
Takke oT4eTHOCTM. Mo paHHoMy dakTo-
Py 3KCNepTbl areHTCTBa NMPOBOAAT Tila-
TeNbHEWWMWIA aHanu3 npuemMnemMoro Ans
6aHKOBCKO-(DMHAHCOBOMO  yYpexaeHus
YPOBHS CTENEHM pucka W 06 ucnonb3y-
eMbix 6aHKOBCKO-(PUHAHCOBBIMM YUpEX-
[AEHUAMU aBTOMaTU3MpOBaHHbIX Cucte-
Max ynpaenexus puckamu. Kpome Toro,
OHM UCCneaytoT creneHb IPHeKTUBHOCTH
LeATenbHOCTW NoApasfeneHus BaHKoB-
CKO-DMHAHCOBOIO y4pexaeHus, cneuua-
NM3UPYIOLLErocs Ha ynpaBneHuMu pucka-
MM, @ TAKKE UMW OLIEHMBAETCS, ABNSETCS

nu pabota no ynpaBneHUI0 PUCKaMu Bbl-
COKOIDDEKTUBHOM M KOMNNEKCHOM, TaK-
)€ PaccMaTpuBalOTCS YXEe peanu3oBaH-
Hble 6aHKOBCKO-(PMHAHCOBLIM yupexae-
HWEM Mpoueaypbl ¥ NUMWUTbI, NOPAKOK
YTBEPXKAEHUA U CTeneHb cobnoaeHUs
3TUX MPOUEAYp U NUMUTOB.

2. KpeautHbiii puck

KpeauTHbiM pUCKOM HasbiBalOT Be-
POATHOCTb HEBbINNaThl AeBUTOpOM Oro-
BOPEHHbIX (PUHAHCOBbLIX CyMM, aedonTa
nebutopa. MoaseprakTcs pUCKy NpsiMoe
1 HenpsMoe KpeawToBaHue, onepauuu
Kynau-npopaxu 6e3 rapaHtuit (npepo-
nnatbl). B WWMPOKOM CMbICNe KpeauTHbIN
pUCK noTepb - BEPOSTHOCTb COBBITHIA,
BIMSIIOLMX Ha COCTOSHME Aebutopa Bbi-
nnayusatb AeHbrM No 06s3aTenLCTBaM.
B ocHoBe OuEHMBaHMA PUCKOB Kpeau-
TOB HaxoAaTCs TakWe noKasaTenw, Kak
BEPOSATHOCTb AedoNnTa, KPeaUTHbIN peid-
TUHT, MUrpaLus, CyMMa, YPOBEHb NOTEPb.
Takke NOANEXMUT OLIEHKE PUCK KOHKpET-
HoOV onepauuu unu noptdens. KoneyHoe
OLIEHUBAHWE LENUTCA Ha OXuaaemble U
HeoxugaeMole notepu. Oxuaaemble no-
TEPU BO3MELLAIOTCA KANUTanoM, HEOXM-
faeMmble - GOpMUPYEMbIMU pe3epBaMu.

Mo 3TMM chakTOpam 3KCMepTbl areHT-
ctea «SNS RATINGS» paccmatpusatot
BCE KpeAMTHble PUCKM, HE3aBUCMMO OT
TOrO, BO3HWKAKOT IM OHW B pesynbrate

6anaHcoBbix onepaumii (Bknkoyas 3an-

Mbl, 3MMCCUIO AONTOBbIX U (OHAOBBIX
LieHHbIX OyMar, a Takoke MexbaHKoBCkue
[eno3uTbl M 3aiMbl) unu 3abanaHco-
BbiX 06513aTeNbCTB (BKNIOYAA rapaHTUM,
aKKpeauTUBbl M AEPUBATUBHbIE  MH-
cTpyMeHTbl). BMecte ¢ 3TMM, 3kcnep-
Tbl paccMaTpuBaloT CTPyKTypy 6GanaHca
6aHKOBCKO-(PUHAHCOBOrO  yHpeXaeHus,
BK/OYas A0NEeBOE COOTHOLIEHWE pas-
NVYHBIX KaTeropuii ero akTMeoB. Takxke
OHW M3y4aloT KpeauTHbli noptdens ¢
pa36uBKO# NO TMNAM KPEAUTOB, CyMMaM,
CpOKaM noraleHus, BanilotaM 3aiiMoB U
no OTpacneBoit U reorpadu4eckoin npu-
HaANeXHOCTM 06LEKTOB KPeAMTOBaHMS.
M3yyeHunio noasepraloTca cocpesotoye-
HUS KPEAUTHOrO PUCKa, BKAKOYas Kpyn-
HblE 3aMbl, BblAAHHbIE OTAENbHBIM KIK-
€HTaM U 3aeMLUMKaM, NpeacTaBfoWUM
KOHKpETHble oTpaciu. Takke aHanusu-
pYylOTCA  3aiiMbl, KOTOPbIE OTHECEHbl K
Kareropum «npobieMHbIX», B TOM YUCne
KCOMHMUTENbHBIE» WU «Heﬁnarononyu-
Hble» 3aiMbl (TO eCTb 3aiMbl, BbINAATHI
No KOTOPbIM BCE €lle NpoAos/kaloTcs), a
Takxe HepaboTalolwue WM pecTpykTy-
pYpOBaHHbIe 3aiMbl. B npoLiecce oueHku
6a30BblX PUCKOB, CBA3aHHBIX C N0GLIMKU
npobnemMHbIMU 3aiiMaMu, NpUHUMaETCs
B pacyeT A0CTaTO4HOCTL 0becneyeHuns u
Pe3epBOB Ha NoTepu Mo CCyaam.

3. Puck HecbanaHCMpOBaHHOW NIUK-
BUAHOCTH

Puck Hec6anaHCMpPOBaHHOW NUKBUA-
HOCTU BaHKOBCKO-MHAHCOBOrD y4pex-
[eHUs - 3TO BEPOATHOCTb HEBbINOHEHMUS
UMK 00513aTeNbCTB 3@ CYET HEeCoOoTBET-
CTBUS NONYYEHWUA U BbIAAYM PUHAHCOBbIX
eAnHuL, no o6bemMaM, CpokaM, Baniotam.
P1CK BO3HMKAET mop BnAusiHWEM (aKTo-
PoB - noTeps NMKBMAHOCTM, AOCPOYHOE
noralieHne KpeauToB, HEBbINMONHEHWE
KNMEHTaMK1 YCNIOBUIA AOrOBOPOB, HEBO3-
MOXHOCTb NMPOAAXW aKTMBA, OWMUOKK B
ByxrantepckoM yyete. [pynnupoBKM ak-
TMBOB M NacCMBOB SIBASIKOTCA OCHOBOW
ANS ONpeneneHus pucka NUKBUAHOCTH.



Ne 34 (1213), 5 cenrsiops 2019570

OUHAHCOBbBIE MUHCTPYMEHTbI

BAHKOBCKHE BECTH

3

[lns oueHuBaHMA pucKa IKCNepTamu
PA «SNS RATINGS» pa3spabarsisaerca
aHanu3 (GMHaHCOBbLIX MOTOKOB GaHKOB-
CKO-(PMHAHCOBOTO y4YpeXaeHus B paspe-
33X CPOKOB, rpynn nnatexew, BantoT. Tak-
XK€ 3KCNepTamMu areHTCTBa MPOBOAMTCS
OLIEHKA BO3MOXHOCTH NOSIBNEHUS Tpebo-
BaHWA 0 JOCPOYHOM BO3BpaTe KPEAUTOB,
YPOBHS BO3BPaTHOCTW aKTMBOB.

4. MpoueHTHbIN pucK

[pOLEHTHbIM PUCK - 3TO BEPOATHOCTb
nony4eHus yobITKOB MO NpuYMHe Kone-
6aHUA NPOLEHTHbIX CTaBOK, HECOBNa-
[EHUs BpeMeHW BO3MelueHus 06s3a-
TenscTs, TpeboBaHWiA, HeCOOTBETCTBME
M3MEHEHMI MPOLEHTHBIX CTABOK. PbIHOY-
Has ueHa GMHAHCOBbIX MHCTPYMEHTOB C
3aMKCUPOBAHHOK  peHTabenbHOCTbIO
YMEHbLIAETCS NPU YAOPOXaHUU PbIHOY-
HbIX CTaBOK, YBENUYMBAETCS MPU UX CHU-
xeHun. Cuna 3aBUCMMOCTM onpepensieT-
cs Alopaumeit obnuraumii. Beigava pon-
rOCPOYHOFO KpeauTa COMpsiKeHa C puc-
KOM, MOSIBNSIOWMMCS MPU NOBbIWEHUU
KPELMUTHBIX CTABOK Ha PbIHKE, 0BHapyxe-
HWUW NOTEPAHHOW BbIFOAbI B pesynbTare
CHUXEHWS JOXOAHOCTH MO paHee AaHHO-
My KpeauTy. DMHaHCOBbIE MHCTPYMEHTbI
€ rubKoWM CTaBKOM HanpaMy 3aBUCAT OT
PbIHOYHbIX CTaBOK.

5. PbiHOUYHbBIN pUCK

MpoBOAMMBIA 3IKCTIEPTAMKU areHTCTBa
aHanu3 pbIHOYHOrO PUCKA OXBaTbiBaeT
BCE CTPYKTYPHbIE U KOMMEpYeckue puc-
KM, C KOTOPbIMK BaHKOBCKO-(PUHAHCOBOE
yypexaeHue CTankuMBaeTca B CBOEW aes-
TENbHOCTU (BKNO4as BanaHcoBble U 3a-
banaHcoBble onepauuu). B oTHOLWeEHUM
CTPYKTYPHbIX PUCKOB 3KCMEpThbl paccMma-
TPUBAKOT NpUMeHseMylo BaHKOBCKO-pu-
HaHCOBbIMU YUPEXAEHUAMMU CTPATErMI0
ynpaBneHus akTMBaMu M naccueamu, a
TaKKe MecTo, KOTOpoe B 3TOW CTpaTeruu
3aHUMaeT MO3MLUMOHUPOBAHME, XEIKM-
poBaHuMe M npasuna Gyxrantepckoro
yyeta. OQHOBPEMEHHO C 3TWUM, paccMa-
TPUBAETCA peanbHblii YPOBEHb NPOLEHT-
HbIX, 0OBMEHHbIX U (QOHAOBbIX PUCKOB B
6anaHcoBbiX M 3abanaHCoBbLIX Onepauu-
SX M OCYWECTBNAETCH CPaBHEHWE 3TOr0
YPOBHSl C YCTAHOBNEHHbIMM NIUMUTAMM.
Takke aHanu3upyeTcs pbIHOYHBIA PUCK,
CBA3AHHbIA C AONAMU yyacTus BaHKOB-
CKO-(DMHAHCOBOrO YY4pEeXAEHUs B Kanu-
Tane ApYrux IPUANYECKUX UL, NPUHU-
Mas B pacyeT niobble HenpaBoMepHble
KOHLEHTPaLMUK PUCKOB U METOAbI OLEH-
KV CTOMMOCTU TaKMX JONEH y4acTus.

6. OnepauMoHHbIi PUCK

IKCMepTHbIA aHanu3 OonepaLyoHHbIX
pUCKoB 6aHKOBCKO-(DMHAHCOBBIX Y4PEX-
[eHWiA BKNIO4aeT pacCMOTPEHME M OLEeH-
Ky VXK€ peanu3oBaHHbIX UMW CUCTEM U
MHCTPYMEHTOB M3MEPEHUSI 3TUX PUCKOB,
KOHTPO/IbHbIE MEXaHW3Mbl, NPU3BaHHbIE
OrpaHM4UTL OMepauMOHHbIE PUCKM, a
TaKke obbeM KanmuTana, KOTOpblid4 Me-
HEeMKMeHT BaHKOBCKO-(PUMHAHCOBOTO yu-
peXAeHus CcuMTaeT HeobxoauMbIM Ans
MOKPbITUA 3TUX pUCKOB. OAHOBPEMEHHO
C 3TUM YYWUTHIBAETCA CTENeHb 3alyLIeH-
HOCTW ONEpaLMOHHbIX CUCTEM, @ TakkKe
cucTeM XpaHeHus u ob6pabotku uHdop-
Mauuu (Hanuuue pesepBHbIX CUCTEM).

7.MpaBoBbie pUcKM

[NaBHbIM  MCTOYHWUKOM  MpPaBOBOrO
pHCKa, KaK NpaBuAo, ABNAETCS AOKYMEH-
Tauus, Kotopas [OMKHa GbiTb BO BCEX
cayyasx MCMONHEHa Hapnexawum o06-
pa3oM u obecrneyeHa UCKOBOW cunoi. B
XO/ie CBOEro aHanu3a AaHHOro gakropa
akcneptbl PA «SNS RATINGS» usywaior
Ucnonb3yeMblit GaHKOBCKO-PUHAHCOBBIM
YUpEXAEHUEM NOPAAOK M3YYEHUN KIu-
€HTOB M OpraHM3auuu BHYTPEHHero Ao-
KyMeHToo60OpOTa.

8. Mpouune puckn

Cpeau [OpyrMx puCKOB  3KCMEpTbi
areHTCTBa TakXKe OLEHMBAKT penyTaum-
OHHbIV PUCK, KOTOPbIA UrpaeT BaxHyo
ponb B AeaTenbHocTh 6aHKOBCKO-DUHAH-
COBbIX yupexaeHui, 0cobeHHo crneuma-
NU3UPYIOLMXCSA Ha 06CnyXMBaHUM KPyn-
HbIX Y3CTHbBIX K/IMEHTOB.

3AKNIOYUTENbHbIE
MONOXEHWA U BbIBOAbI

Pe3ynbtaTtoM npoBefeHHOro 3Kcnep-
TamMu perTMHroBoro areHtctBa «SNS
RATINGS»  BCECTOpOHHEro  aHanuza
Bcex cdep (DMHAHCOBOK AEATENbHOCTU
M BO3MOXHbIX MOTEHUMANbHbIX PUCKOB
B [eATenbHOCTU BaHKOBCKO-MHAHCO-
BbIX YYPEXAEHWIA ABNSETCH NPUCBOEHUE
PENTUHIOBOW OLIEHKM U NPEeaoCTaBNeHUe
pertuHroeoro ortyeta. lpu 3tom npu
NPUCBOEHUW PEHTUHIOBOM OLEHKK OCO-
6bIM 06pa3om yuuTbiBaeTcs UHAeke po-
BEpuA MHBECTOPOB, 3HaYyeHUEe KOTOPOro
onpefensieTcs Kak WHTErpupoBaHHbIN
rokasateNb OLEeHKM BCeX BO3MOXHbIX
MOTEHLUMANbHbLIX PUCKOB, KOTOPLIM MOTYT
NoABeprHyTbcs BaHKOBCKO-DUHAHCOBbIE
yypexaeHus B npoLecce CBOe fesTeNb-
HOCTH, BK/IKOYaA M MHBECTULIMOHHYIO Ae-
ATeNbHOCTb.

HALUMUOHANbHAS
PEATUHIOBAS WKAJNA
ATEHTCTBA «SNS RATINGS»

B cooteetcTBUM C peicTByoWwmM [o-
noxexueM o TpeGoBaHMAX K AesiTens-
HOCTW PEUTMHIOBbLIX areHTCTB Ha u-
HaHCOBbIX PbIHKaX (3aperucrpupoBaHo
13.02.2008 r. N21766) peiTMHIOBLIM
areHTctBoM «SNS RATINGS» pazpabo-
TaHa HauuoHanbHas WKana KpeauTHbIX
pevTuHroe 6aHKOBCKO-PUHAHCOBBIX Y-
PEXAEHWNA,

PeittuHrosass  wkana PA  «SNS
RATINGS» B8 oTanume oT Apyrux Leu-
CTBYIOLMX PEWTUHTOBbIX LWKan Gonee
[eTanu3upoBaHa U umeeT Gonee wu-
POKWIA AManasoH MPUCBOEHUS YPOBHEWN
KPeAWUTHbIX PEHTUHIOBBIX OLEHOK M Npe-
AycMmaTpuBaeT 6onee HaaexHylo 3aluTy
NOTEHUWaNbHbIX MHBECTOPOB HaHkoB-
CKO-(DMHAHCOBbLIX YYpexaeHun 3a cyer
obecneyeHus TLWaTeNbHOTO U BCECTOPOH-
HEro aHanu3a BO3MOXHbIX NOTEHLMUANb-
HbIX PUCKOB 3a CYeT OnpeAeneHus Tako-
ro BaXkHeWLWero nokasarens, kak MHaekc
AOBEPUA NOTEHLUANBHBIX HHBECTOPOB.

Kpome TOro, ans  peiTMHIyeMbix
6aHKOBCKO-(PUHAHCOBLIX  Y4PEXAEHMUIH
peituHrosas wkana PA «SNS RATINGS»
B Bonblwei creneHu AeTanu3MpoBaHa
W copepxut nopsaka 20 yposHeit Kkpe-
[OMTHOMO PEITMHIa, YeM HaLMOHanbHble
PEWTUHIOBbIE LWKanbi, UCNONb3yeMble B
HacTosiee BpeMsi APYrMMU PEHTUHIO-
BbIMW  areHTCTBaMW, npeanaratLmmm
npumepHo 10 ypoBHe#.

Brecensi m3menenns B 3akon o Lenrpobanke

| UenTpanbHbiM 6aHkom PY npu

copevcTeuu BcemupHoro 6aHka
u MexayHapoaHoOro BafiloTHOro
thoHaa paspaboTaH NnpoexT
3aKoHa «0 BHECEeHUM H3IMEHEHUH
M AOMNONHEeHWH B 3aKoH
Pecnyénuku Yabexucran

«0 LlenTpanbHoM 6aHke
Pecnyénukm Yabexucrauw».

[lokymeHT 6bin npuHaT 17 asrycra

| 3akoHopaTenbHoi nanatoi Onui Max-

NMca v BHECEH Ha paccmotpenne B Ce-
Hat Onuit Maxnuca Pecnybnuku Y3be-
KMCTaH.

Mpoekt 3akoHa paspabotaH B pam-
Kax ucnonHenus Ykasa [lpesupenTa
Pecnybnuku YsbekuctaH or 9 sHBaps
2018 roga N2 YI-5296 «O mepax no co-
BEPLEHCTBOBaHUKD AesATeNbHOCTH LieH-
TpansHoro 6GaHka Pecnybnuku Yz6eku-
CTaH».

Lienblo HacTosiwero 3akoHa sBNSETCA
onpeaeneHue NpaBoBOro CTaTyca, yHK-
UMK, OCHOBHbIX LEnei, nNONHOMOYMHA,
NPUHLMMNOB OPraHU3alnmu 1 LesTenbHO-
ctu LeHtpanbHoro 6anka Pecnybnuku
Y36eKkucTaH, a TakKe opraHusaums u pe-
ryIMpoBaHue ero [AesTenbHOCTH, co0b-
waer npecc-cnyx6a perynaropa.

Mpu 3TOM OCHOBHbIMM LEnsMKu LleH-
TpanbHoro B6anka PY onpeaeneHbl obe-
cneyeHue crabunbHocTM UeH, BaHKOB-
CKOW CHUCTEMbI M (PYHKLMOHUPOBAHUA
NNATEXHbIX CUCTEM.

3aKOHOMPOEKTOM MpeaycMaTp1BaeTCs:

- COBEPLUEHCTBOBAHUE [IEHEXHO-Kpe-
[OMTHOW MONMUTUKM U €e WMHCTPYMEHTOB,
MOBbIlIEHME NPO3PaYHOCTU peanusye-
MOWM MOSIMTUKU U Mep, NPUHMMAEMbIX B
[EeHEeXHO-KpeAnTHOI chepe;

- PasBMTUE YNPaBNEHYECKUX KayecTs
M MexaHuaMoB BausHus LleHTpansHoro
6aHKa Ha CUCTEMY YNpaBNeHUs PUCKaMHK,
nosbilenne 3PEeKTUBHOCTU CUCTEMBI
cbopa v aHanu3a AaHHbIX;

- yKpenneHue QUHAHCOBOW YCTOWUM-
BOCTM 63HKOBCKOM CUCTEMBI;

- COBEpLIEHCTBOBAHME MexaHu3Ma
perynupoBaHus GaHKOBCKOW AesTeNb-
HOCTHU U1 BbiSiBNEHWE NPo6ieM Ha paHHKUX
JTanax WX AesTenbHOCTH U NpUHATHE
3ddeKTMBHbIX Mep, B TOM YUC/E UCNONb-
30BaHue LleHTpanbHbiM 6GaHKOM MOTU-
BUPOBAHHOIO CY)XAEHMS NPU NULEH3N-
POBaHWM, PETYIMPOBaHWKA M HaA30pe 3a
6aHKaMK1, MUKPOKPEAWUTHbIMU OpraHu-
3aumamu, nombapaamu U 6aHKOBCKUMM
rpynnamu;

- co3aaHue AyauTOPCKOrO KOMUTETa,
COCTOAIWEr0 M3 TPEX YNEHOB, BKAKOYas
O[HOTO0 He3aBMCMMOrO YN1eHa, ANa Koop-
AMHauMKM cucTeMbl Hagsopa LleHtpans-
HOro 6aHka;

- B uenax obecneyeHus OTKPbITOCTU
M Mpo3payHOCTH AesTenbHoCTH Llew-
TpanbHoro GaHKa BKNKOYEHWE B COCTaB
Mpasnenuns LlenTpanbHoro 6GaHka AByx
He3aBUCUMbIX  uYneHoB  [lpaBneHums,
yTBepxaaembix Kenrawem Cenara Onwii
Maxnuca Pecnybnuku YsbekucraH no
pekomeHpauuu lpeaceparens  Llen-
TpanbHOro 6aHka;

- nybnukaums B CpeacTBax MaccoBoW
MHGOPMauUMM OCHOBHBIX HanpaBneHMiA
LEHEeXHO-KPEAUTHOM MONUTUKK, EE WH-
TeprnpeTauMu U nNokasateneu, B TOM Yuc-
Ne COCTaB ¥ AMHAMMKY [eHEeXHOM Macchl,
CTaTUCTUYECKME AaHHble BaHKOBCKOM
cuctembl U 0606LWeHHYI0 UHDOPMaLMIO
0 aestenbHocTM LieHTpanbHoro 6aHka;

- COBEpLEHCTBOBaHUE MeXaHu3Ma
obecneyeHuns 3anora No Kpeauram, npe-
pocragnsemMbiM LleHTpanbHbIM  6aHKOM,
a TaKke NoAAepKKa NUKBUAHOCTU KOM-
Mepyeckux 6aHKOB;

- coTpyaHuyecteo LieHTpanbHoro 6ak-
ka u lMpasutenscrea Pecnybnuku Y3be-
KMCTaH B MpefoTBPaLLEHUM CUCTEMHOIO
(MHAHCOBOrO Kpusuca u obecneyeHuu
CTabunbHOCTU PUHAHCOBOW CUCTEMBI;

- CO3/jaH1e MOCTOSHHOrO OpraHa ans
LeHTpansbHoro 6aHka, Kotopblit 6yaeT
BbIMOJHATL CBOW PErynupyolme 1 Haa-
30pHble dyHKUuMM - KomuteTa no 6aHKoB-
cKoMy Haa3opy LieHTpanbHoro 6axka.

DaHk MOXeT H3MEHATD

B MonoxeHue o TpeboBaHMAX

K KPEAUTHOM NONUTHUKE
KOMMepUyeckmMx 6aHKOB BHECeHb!
NonpaBKM.

B TeueHue roga B KpeauTHYIO MOsiu-

| TUKY MOXHO BHOCUTb M3MEHEHMA U A0-

nonHenus. Ecnu mamensetcs Gonbluas
4acTb - He MeHee 50% - LOKYMEeHT uene-
co0bpasHo NPUHATL B HOBOM pefakumm.

KpeauTtHyio MOAUTHKY, BHECEHHbiE B
Hee U3MEHEHMS U AONOMNHEHMS UK HO-
Byl pejakuuio Heobxoaumo npeacta-
8uTb B LleHTpanbHbiit 6ank Pecnybaunku
Y3bekuctan B Teuenue 15 pHeit co aHA
yTBEpPXAEHUS, co0bLaeT NpaBoBoi Nop-
Tan norma.uz. Ecnm Coser 6aHka pewun

COXPaHWUTbL KPEAUTHYIO NONUTHKY Be3 u3-
MeHeHuH, B LIb Hanpaensertcs Bbinucka
W3 NpOTOKONa, KOTOPbIM 3TO pelleHne
odopmMneHo. Ha 310 Takke 0OTBOAMTCS
15 pHen.

Kpome Toro, B KpeauTHOM NOAUTHKE
NOMKHbI BbiTb OTPAXKEHbI 3anpeTbl, BBE-
neHHble [ocraHoBnenueM [pesnaeHTa
Pecnybnuku Y3bekucran ot 23 wuions
2019 roga Ne MMM-4400. Tam onpegene-
HO, YTO 3anpeLieHo BbiAABaTb KPEAUTbI
Hu3nuuam 1 BECTU y4eT ux obs3aTenscre
NO HUM B MHOCTPAHHOW BankoTe, @ TaKXkKe
OKa3biBaTb HOBYD MMKPOGMHAHCOBYHD
yCnyry npu  HanM4Mu  HenoralweHHoM
NPOCPOYEHHOW 33A0/MKEHHOCTH No pa-
Hee NoNyYeHHbIM KpeauTaM.
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Mo naHHBIM

areHTCcTBa

Fitch Ratings,

AK HapoaHbii 6aHK
B rEpBOM NOAYroauu
2019 roaa no pasmepy

AKTUBOB 3aHAN WecToe
MecTo ¢ noneu 5% B aKkTUBax
6aHKOBCKOro cexTopa,

4% -B KpeauTax

u 7% - B geno3urax.

B pamkax Mapuxckoro
CornaweHus B
Y3éekncTaHe pa3paboraHa

CrTparerus nepexoga
pecnyénuku K «3eneHomn
akoHoMuke», K 2025 rogy
npeaycMaTpuBaeTCA foBegeHue
ROSU BO306HOBNAEMbIX

MCTOYHUKOB 3HEPrumM B CTPYKType
reHepupyouWmuX 3IHEPreTUNEecKuX
MouHocTen no 20%.

Y36eKkncTaH - Kopest: noctpoeHne LmppoBort 9KOHOMUKN

A Oxonuanue. Hayano Ha cTp. 1

Yke ceropHs pecnybnuka akTMBHO
NPOABMUIaeTCs Mo NyTH CO3AaHUA UMDPO-
BOW 3KOHOMMKM, CO3/aBas NPOYHbIA 3a-
Aen GyayuweMy yCKOPEHHOMY pa3BUTHIO.
B YabekucraHe, no AaHHbIM MexayHa-
POAHON MCCNEAoBaTENbCKOW M KOHCan-
TUHrOBOW KOMNaHuK «International Data
Corporation - US», yepes nsTb NeT pbIHOK
MHDOPMALMOHHO-KOMMYHUKALMOHHBIX
TEXHONOTMiA AOMKEH BblpacTy Ha 83,5%,
B TOM YMC/e cerMeHT 060pyaoBaHUs - Ha
145,2%, ycnyr -Ha 171,5%.

B o063ope Opranuszaumn Ob6beauHeH-
HblX Hauuii «3neKTpoHHOE npasuTeNb-
CTBO B NOAAEPXKY YCTOWYMBOrO pas-
BUTUS», NPOBOAUMOM cpeau 193 cTpaH
MUPa, NONOXMUTENbHbIM ONbIT Y36ekucra-
Ha OTMEeYeH Hapsay C nepeaoBbiMM A3u-
arckumu ctpadamu (Pecnybnuka Kopes,
Cunranyp, inoHus), uMelowmrmMm Habop
OTKPbITbIX AaHHbIX B MATU U Bonee cek-
Topax (obpasoBaHue, 3apaBOOXpaHeHHe,
rOCyAapCTBEHHbIE PaCXOAbl, COLMANbHOE
obecneyeHue, TpyA M OKpyxaiowas cpe-
Aa).

Bmecte ¢ teM cnabo BHeapatoTca
IT-TexHonorum B NPOM3BOACTBEHHbIX
oTpacnax - MPOMBILNEHHOCTH, CTPOU-
TenLCTBe, TPaHcnopTe, chepe obCnyxu-
BaHMs. HepocTaToyHO pasBuT pbIHOK
COBPEMEHHbIX UHTEPHET-YCNYr B TOProB-
ne u 6aHkosckoi chepe. Hanpumep, U3
1728 nporpaMMHbIX NPOAYKTOB, CO3AaH-
HbIX B nocneaHee spems B pecnybnuke,
Toneko 249 paspabotaHbl B Hanpasne-
HUM IKOHOMUKM U DUHAHCOB U 244 - B
HanpaefeHUM NpOM3BOACTBA.  BaxHoM
npo6neMoi ABNSeTCs HexsaTka cneuma-
NUCTOB MO NpOrpaMMHOMyY obecneyeHuto
1 B uenom IT-cneunanucros.

OpHoOiA M3 CTpaH, CTPEMUTENbHO MAY-
WKX MO NYTM WMHHOBALMOHHOTO pasBu-
Tus, aensetca HOxHas Kopes, koTopyilo
NPU3HAIOT OAHMM M3 (NarMaHoB CO3-
faHus nNnathopMbl ANS pazeuTUs uud-
pOBO 3KOHOMWKW. 3Ta CTpaHa npojon-
xaeT pabotaTb B pexume CTpateruu,
rMbko aganTMpoBaHHOM K o6CTOSTENb-
CTBaM peanbHOr0 BPEMEeHW. 3TO MO3BO-
nseT BCEM 33[eiCTBOBAHHbIM B MNpo-
rpaMMax CTpyKTypam KOOpAMHWUPOBaTh 1
6bICTPO KOPPEKTMPOBAaTL BO3MOXHbIE OT-
KnoHeHus. MocneaosatenbHas NOAUTUKA
npasutenbctea Kopeu no uHULMALUK
KaK CaMoi uaew, Tak M rocysapCcTBeH-
HOro (UHAHCMPOBAHMUA, OPraHU3aLMOH-
HOW noaaepXKu Kno4YeBbix obueHaum-
OHanbHbIX MPOEKTOB MHGOPMATU3aLMK,
o CTUMYNUPOBAHUIO Y4aCTUA YaCTHOroO
cekTopa - Knoyesble PakTopsl ycnexa.

MepBsas rocynapcTBeHHas nporpam-
ma B cepe uHdopmaTusaumum «basosan
HauMoHanbHas MHPOPMaLMOHHAsA CUCTe-
Ma» (NBIS) 6bina paspabotaHa B Havane
1980-x rr. 1 Hauana peanu3oBbLIBATLCH
B 1987 ropy. B anpene 1994 ropa oHa
6bina NpuHATa yKe Kak npoekT «Hauuo-
HanbHas MHhopMauuoHHas Cynepmaru-

crpanb» unu «Kopeiickas uHdopMmauu-
oHHaa uHdpacTpyktypa» (KlI). MasHbie
HanpasNeHus roCyAapCTBEHHOTO WMHBE-
CTUpOBaHMA -  KOMMbIOTEpPU3aLMs OC-
HOBHbIX Cpep AesTensHOCTM 00LecTsa,
CTPOMTENLCTBO HOBbIX MHGMOPMaLMOH-
HbIX U TENEKOMMYHUKALMOHHbIX CeTel 1
COBPEMEHHbIX JIMHUIA CBA3N.

B nekabpe 2010 roaa, To eCTb Ha NATb
NeT paHblie HaMe4YeHHOro CpoKa, CTpo-
MTENbCTBO Ny4leid B Mupe oblieHaum-
OHaNbHOW BbICOKOCKOPOCTHOW CeTeBOM
MHPPaACTPyKTypbl 6bIN0 3aKOHYEHO, W
144 kpynHbix ropoga u 190 menkux Ha-
ceneHHbix NyHKToB Kopeu 6binn coepu-
HeHbl OMTOBONOKOHHbLIMU KaGensamu.

B 2014 ropy Kopes npoaeMoHCTpu-
poBana camblit GbicTpbii WHTEpHET B
Mupe - 23,6 MBUT/C, a TaKKe nepsoe Me-
CTO MO YPOBHIO PacnpoCTPaHEHUs BbICO-
KOCKOPOCTHOTO LUMPOKOMONOCHOTO WH-
TepHeTa U TeMnam BHEAPEHWS, TOA0BOWH
npupoct 146% u 25% COOTBETCTBEHHO.
WHTepHeT-ayauTopus B CTpaHe CoCTas-
nsna 86% Hacenenus. B 2017 rogy 4ucno
WHTEpPHeT-NoNb30BaTeNeid BbIPOCNO A0
45,283 MnH., unu 90,3% HaceneHus.

MapannenbHo Wno CTaHOBNEHWE 3N1eK-
TPOHHOrO npasuTenbcTBa. Kopeirckui
nyTb K e-Government MoxHO pa3buTb
Ha TP ONpeAeneHHbIX 3Tana: nepsbii -
1987-1995 roasl; Bropoi - 1995-2005
rogbl; TpeTuid - ¢ 2005 roga no cei AeHb.

Mepe.biii 3Tan xapakTepusyeTca CTpo-
UTENbCTBOM HaLMOHaNbHOM MHbOpMa-
LMOHHOWM cucteMbl ans 6usHeca (NBIS).
33fa4a - KOMMbIOTEPU3ALMA Ha Hauu-
OHanNbHOM YpPOBHE TPAAMLMOHHBIX pa-
6ouynx MecT, aBTOMaTuzauus paboTel
PasNUYHbIX TrOCYAapCTBEHHbIX OdUCOB
W NPaBUTENbCTBEHHbIX CTPYKTYpP, COKpa-
LieHue byMakHoro AokymeHToobopoTa ¢
AKLIEHTOM Ha KanuTano-, HaykKo- 1 TEXHO-
eMKHe NpoeKThl.

Bropoit 3tan Gbin OpueHTUpPOBaH Ha
MOMHYIO  KOMMbIOTEPU3ALIMI0 OCHOBHbBIX
cep xu3HenesTensHocTu obiectsa, a

TaKKe Mepexof Ha BONOKOHHO-OMTHUYe-
CKWE NMHWMM CBSI3U M, COOTBETCTBEHHO,
obecneyeHne LIMPOKOMONOCHOTO A0~
cryna 8 WHTepHet. B nporpammy 6binu
BKAYeHbl 11 npoekTos, KoTopble yc-
NOBHO CrpynnupoBanyd B 4YeTbipe: npo-
3payHoe 1 3hPeKTUBHOE NPaBUTENLCTBO
(G2G), o6was uudpacrpyktypa (G2G), ka-
4yecTBeHHas pabota Bcex rocyaapcrBeH-
HbIX cnyx6 (G2C) u ynyyweHue BefeHus
6u3Heca (G2B). .

Tpetuid (Tekywui) 3tan pakTUyecku
Havanca B8 2003 roay, ¢ onepexeHueM
Ha ABa rofa. Ero rnasHas 3agava 3aknio-
YaeTCA B «CO3[aHWUM PasyMHOro npasu-
TenbCTBa» Yepes peanusaumio 31 npoek-
Ta. OTMETUM YeTbipe U3 HUX.

MepBblii - NONHLIA OTKa3 NpaBuTENb-
cTBa OT ByMaxkHoro fokymeHtoobopota
1 NMepexop oT U30MPOBaHHOW paboTsl K
WHTErpUPOBaHHON.

Bropoit - obecneyeHne HafexXHOro
peXvMa 3aLuTbl NePCOHANbHbBIX JaHHbIX
OHNalH KakK ANs HaceneHus, Tak WU Ans
npeacrasuteneii BusHeca B ycnosusx

obweHna c rocopraHamm 6e3 NUYHOro
NPUCYTCTBUS KIIUEHTOB.

TpeTuit - coBeplIeHCTBOBaHMe cucTe-
Mbl 6€30MacHOCTU B YMpaBneHUn MH-
hOpMaLUMOHHBIMU PECYpCaMi Ha YPOBHE
B3aMMOAEICTBMSA NpaBUTENbCTBA U €ro
OTAE/NbHbIX AENapTaMeHTOB.

YeTBepTbiii - pazpaboTka u coBepLueH-
CTBOBaHWE eANHbIX CTaHAapPTOB, 3aKOHO-
pAaTenbHoi 6asbl, NpaBoBOe peryimpo-
BaHue. MIHbIMU CNOBaMMu - MOCTOSIHHbBINA
NpOoLECC CoOBepLIeHCTBOBAHMA.

OneKTpoHHOE npaeuTenbCcTBo Pecryb-
nukn Kopes cerogHs, N0 NPU3HaHUIO
KPYMHEALWNX PEUTUHTOBbIX — areHTCTB,
OfHO M3 cambix ny4wmux B mupe. Mpa-
BUTENBCTBO MONYYMNO HAAEXKHBIA WH-
CTPYMEHT YynpaBneHus, crano AoCTyn-
HbIM U Kak Gbl npo3payHbiM, @ UKT Ha
CBOEM YPOBHE YCTPaHUIU KOPPYMLMIO.
CrpaHa coseplueHCTBOBana  Mofaenb
e-Government no4utu 30 net.

SpdekT ot pabotbl cucTEMbl «Inek-
TPOHHOE npasuTenscTBo» Pecnybnukm Ko-
pes, N0 pasHbIM OLEHKaM, BapbupyeTcs oT
$10 po $15 mnpp. Mpu 3TOM exeroaHsIi
6ropxet e-Government konebnercs B rpa-
Huuax $300 mnu. B utore ucnons3osaxme
INEKTPOHHbIX Npeobpa3oBaHuiAi NPUHOCHT
crpaHe cymmbl B 30-40 pa3 npesbilwa-
towme usnepxku. bonee Toro, monynsp-
HOCTb KOPEWMCKUX TEXHONOMUIA 3NEKTPOH-
HOTO MPaBUTENbCTBA PacTeT U CTAHOBMTCS
CYWECTBEHHOW 4YacTblo  HALMOHANLHOTO
3kcnopra. 3a nepuog 2002-2014 rr. ero
obbem yeenuuuncs B 5200 pa3 u poctur
$475 mnH. B 2014 roay.

B 2014 ropy Pecnybnuka Kopes, no
3aKNIOYEHNIO  BEAYLUMX  PEATUHIOBbLIX
areHTCTB, Y)XKe NMpU3HaHa CaMoi MHHOBa-
LUMOHHOW CTpaHOi Mupa. YuuTbiBanuch
KpuTepun - uHTeHcmBHOCTb HWUOKP un
WX OTKPbITOCTb, 3P PeKTUBHOCTL NaTeHT-
HOW aKTUBHOCTW, MPOU3BOAUTENBHOCTD,
KOHUEHTPauUMs  BbICOKMX TEXHOMOTUA,
KOHUEHTpauus uccnenosartenei, npo-
M3BOACTBEHHbIE  BO3MOXHOCTH,  (U-
HaHCOBasi MOAAEPXKa MpaBUTENbCTBA,




Ne 34 (1213), 5 centnbpa 2019 r:

VIHHOBALIMOHHAS KOHOMUKA

BAHKOBCKHE BE

cobnoaeHe npaB  UHTENNEKTYanbHoM
Cco6CTBEHHOCTH, ONA Xai-Teka B TOpro-
BoM GanaHce. B 2017 roay crtpaHa 3aHs-
na BTOpPOE MEeCTo B MUpe B CHepe WH-
dopMauMnM M TeNeKOMMYHMKAUMOHHbBIX
TexHonoruii. Jiupgepom crana Ucnanams,
BbllUeALas Ha NepBoe MecTo No UHAEKCY
pazeuTua UKT.

B Kopee WKT-cektop CcraHoBuTCA
¢narmaHom pocta - 5,5% exeroaHo, u
ero pons B peansHom BBl ctabunbHa u
konebnetcs B paiioHe 9%.

B caMoM Hauane pasBuUTUS IKOHOMMU-
Ku pecnybauku NpaBUTENbCTBO CAenano
CTaBKy Ha HayKy Ans NPeofoNeHus Tex-
HONOTMYECKOro oTcTaBaHua. B 1962 roay
npu nopgepxke CLUA 6binn OTKPbITHI
KopeWckuii  Hay4HO-MH(OPMALIMOHHDIHA
uenTp KORSTIC u B 1966 rogy - Kopeii-
CKWA HayYHO-MCCNeNOBaTeNbCKUIA Tex-
Honoruyeckui uHctuTyT KIST, B 1976
rogy - WM3BECTHbIW CEerofHA Aaneko 3a
npepenamMu crpadbl HUU anekTpoHUKM
U TeneKkoMMyHukauuii ETRI. Ons ctumy-
NUPOBaHMA  Hay4HO-06pa3oBaTeNnbHOro
npoLecca NpaBUTEeNbCTBO OCYLLECTBAS-
eT (UHaHCOBYIO NOAAEPXKY Haubonee
nepcneKkTUBHbIX U 3PHEKTUBHBIX MHCTH-
TyTOB. [JONs rocyAapCTBEHHbIX M YaCTHbIX
3atpar B BBI1 Ha Hay4Hbie uccneaoBaHus
1 pa3pabotku B Kopee cerogHs onHa u3
caMbiX BbICOKMX B Mupe. Hanpumep, B
2016 rogy paboramu no cozganuio UKT
3aHuManuch cebilwe 290 TbiC. y4eHbIX U
CNeuuanucToB.

[MoMckn HOBbIX PpeleHuid Ha BCex
YPOBHSAX LWKONbI 3HAHMIA NPOAOMKAIOT-
cs. Tak, B uione 2017 roga MuHUCTEp-
CTB0 06pa3oBaHMs COBMECTHO C MUHM-
CTEpPCTBOM Hay4HOTO MPOTrHO3MPOBaHMS
ony611MKOBanM HOBbIM NnaH NOArOTOBKM
cneuuanuctos B obnactu uHdopMauu-
OHHbIX TexXHONOrui. B wyacTHocT, Ha-
yuHas c¢ 2018 ropa npeameT «uHbOp-
MaTuka» (npexpe dakynsTaTMe) cran
o6si3aTenbHbIM NpeaMeToM B  LWKONax
(B Knaccax cpefiHeit U BbiCILEH CTYNEHH).
CneuuanbHyio nepenoarotosky B obna-
CTV NOBbILEHWs KBanudbukauum B chepe
MHMOPMaTUKK NPOXOAAT YYUTENs LWKON.
Mporpamma nosbiweHus KavecTsa ob6pa-
30BaHMs PacnpOCTPAHALTCA W Ha BY3bl.

MapannensHo B Hayane 2000-x rogoB
rocyAapcTBo  HauyMHaeT (opMUpOBaTh
BHYTPEHHUI WH(POPMALMOHHbLIA PbIHOK
- UKT-cnpoc. B TeyeHne asyx ner cry-
[eHTbl, AOMOX038iKW, BOBHHOCHYXALLME,
MHBanMAbl, depMepbl U Jaxe 3aknio-
yeHHble (Bcero Gonee 10 MnH. yenosek)
MONYYUNU 33 MU3EPHYIO NNATy KOMMbIO-
Tepbl, Aoctyn B MHTepHeT u 6onee 2000
6ecnnatHbix UT-ycnyr.

Haubonblume Temnbl pocta 3a no-
cnegHue 2-3 ropa nokasanu paspaboTku
1 NPOU3BOACTBO LU(DPOBbLIX KOHTEHTOB -
3,7%, pa3paborka # NPOU3BOACTBO NpO-
rPaMMHbIX NPOAYKTOB.

B 2017 romy npasuTensCcTBO Bbige-
nuno $60,6 mnpa. Ha noaaepxy 7,5 Tbic.
NPOEKTOB MO PasBUTUID HOBbIX pelle-
Huii B obnactu UKT. Ocoboe BHUMaHWe
YOENAeTcs pasBuTUIO CODTBEPHOM MHAY-
CTpUM 1 HanpasneHuit - Big Data, «06-
nayHbie» Beluncnenus, loT u 5G.

K 2020 romy TexHonoruu nsToro
NOKONEeHUA npefnonaraeTcs KoMMep-
umanusmposatb. K 2020 rogy B Kopee
OXMAAETCH PaCWMPEHUE  KPeaTUBHbIX
oTpacnew, NoAAepKKa UHHOBALIMOHHOTO
6u3Heca Manblx U CpeaHUX npeanpus-
TUIA, NOMOLb CTapTanaMm. Ye OTKpbITbI
17 «UEeHTPOB WHHOBAaLMWW KpeaTUBHOM
IKOHOMMUKMY - Knactepbl ¢ yHKLUSMU
YHUBEPCANbHOro CEepBUCHOTO OBCYKM-
BaHuA. [pOMbILNEHHOCTL NpOACKAET
nepexop, k moaenu Industry 3.0. Mnanu-

pyeTca TupaxupoBaH1e MoAenein cMapT-
depm, a Take paspabortka craHaapToB
UKT no noowpeHWuto Cenbxo3TypusMa,
noaaepxku obpasoBaHus M cekTopa
PO3HUYHO# Toprosnu. CrposTca 1 npoek-
TUPYIOTCA KPYNHble MHOronpoguibHble

Hay4HO-NpPOU3BOACTBEHHbDIE UEeHTpbI,
OPHUEHTUPOBAHHLIE TAKXE W Ha npuene-
YEHWE MHOCTPAHHOIO «MHTEANEKTYaNb-
HOro» Kanutana, a Takke nynbl cTtapra-
nos.

LU®POBOW Y3BEKUCTAH-2030

Cnepysi No3uTMBHOMY onbITy HOXHOM
Kopeu u apyrux nepenoBbiX B passutum
undpoBOA 3IKOHOMMKM - CTPaH, Y3beku-
CTaH HaueneH Ha pasBuUTHE BCEX COCTaB-
NAOWMX BbICOKOPA3BUTOrO MHbOPMaLM-
OHHOro obuwecTea.

B Hacroswee Bpems co3gaH 3KOHO-
MUYeCKui coseT M MexayHapoaHas
aKcnepTHas rpynna, dopmupyemas wu3
yucna 3apybexHbiX CneuuanucTos, Ko-
TOpbiM nopy4eHo go 1 pekabps 2019
ropa paspaboTatb M BHECTU Ha paccMo-
TpeHue B AaMuHucTpaumio MNpesupenTa
Crpaternio  pasBWMTMS HALMOHANbHOM
umndposoit 3koHOMuKM (Llndpoeoit VY3-
6ekucran-2030). Jono umudpoBoit 3Ko-
HOMMKM B CTPaHe NNaHUpYeTCcs JOBECTH
no 30%.

Crpaterus OXBaTuT Takue Hamnpas-
NeHusl, Kak  TeneKoMMYHMKaLMOHHas
MH(PaACTPYKTypa, 3NEKTPOHHOE NpaBu-
TeNbCTBO, MHGMOPMauuoHHas 6esonac-
HOCTb, MHHOBALMM, MOYTA, NOTUCTUKA M
INEKTPOHHAsA KOMMepLMs, a Takxke 06-
pa3oBaHue, NOATOTOBKA W MEpenoaro-
TOBKa Kaapos. BaxHbiMM BOnmpocamu B
pa3pabartbiBaeMoil  «QOPOXHOM KapTe»
no nepexony pecnybnuku Ha uudpoByt
3KOHOMMKY CTaHYT WWPOKOE BHeApeHue
MHDOPMALMOHHBIX TEXHOMOrUA B Mpo-
M3BOACTBEHHbIE NPOLECCH, MOAroTOBKA
nnatgopmbl AN nepexofa K MOAENU
Industry 3.0, pa3suTtue 6aHKoBCKOM cde-
pbl Ha OCHOBE MepeaoBbIX MHPOPMaLM-
OHHbIX TEXHONOMMM, a Takke Bceobluas
KOMMNbIOTEPMU3aUMA MPU BbICOKOK 6e30-
NacHOCTM UCMONb30BaHUA MH(OpMaLM-
OHHbIX TEXHONOMMHM.

Peanu3aums nocTaBneHHbIX npaBu-
TeNbCTBOM WIMPOKOMAcLTabHbiX U B TO
Xe BpeMA BMNONHE peanbHbiX 3aaay no-
3BO/MT BbiBeCTU Y3bekuctaH Ha nepe-
noBble py6exm MHHOBALMOHHOTO 3KO-
HOMMWYECKOr0 M COLMANbHOrO pPasBUTHS,
YrNy6UTh AeMOKpaTU4ECKUe OCHOBbI 06~
WECTBEHHOM XU3HU.

lanus @EASAIWEBA, K.3.H.

Kakmne HanpaBAEHUSI

- OXBATUT KOHUENLMS
KOMMAEKCHOIro COLUMAAbBHO-
SKOHOMMYECKOTO PA3BUTUS
PecnybAnkn Y36eknctTaH

AO 2030 roaa

A Okonyanue. Hauano va crp. 1

B uenax BbINONHEHWS YCTAHOBNEH-
HbIX «00POXHOW KapToW» MepornpusTUii
B paMkax nporpamMmbl «HauuoHanbHas
crparerus», 8 MUHUCTEPCTBE 3KOHOMMUKM
1 MNPOMbILLNEHHOCTU C Y4aCTMEM 3KCnep-
ToB O6beanHeHHbIX Apabckux 3MupaTtos,
Opranmzaumn  O6beauHeHHbIX  Hauwi,
Mporpammebl paseutus Opranuzaumm Obb-
eauHeHHbIx Hauwid, BcemmpHoro 6aHka,
A3uatckoro 6aHKa pasBUTMS, Y4EHbIX-UC-
cnepfoBateneil NPOXOAWUT Psf TeMaTtuue-
CKMX 3acepfanmit. B yactHocTH, obcyxae-
Hue B dopmarte «kpyrnoro crona» «KoH-
LieNnLMM KOMMIEKCHOTO COLMarnbHO-3KOHO-
Muyeckoro passuTus Pecnybnmku Ybeku-
craH Ao 2030 roma» M CeMUHapP-TPEHUHT
(Bopkwon) Ha TeMy «OnbiT O6beAUHEHHBIX
Apabckux IMupartos B paspabotke crpa-
Teruu pasB1TUS Ha CPEAHECPOYHYIO U AON-
rOCPOYHYIO NepPCreKTUBY».

B kauectBe rnaBHbix HaKTOpoB B A0-
CTXeHun ueneit KoHuenuuu 3kcneprsl
PaccMaTpUBaIOT CEMb NMPUOPUTETHBIX Ha-
npaBneHuin.

1. MNMopnepxaHue MaKpPOIKOHOMUYE-
CKOW cTabunbHOCTK;

2. YckopeHue npouecca nepexoaa K
PbIHOYHOW 3KOHOMUKE;

3. YKpenneHue couManbHOM 3aLuUTb U
obcnyxuBaHus rpaxaaH, TpaHchopma-
uua pocra gemorpaduyeckoro dakropa
B 3P PEKTUBHBI IKOHOMUYECKMIA POCT;

4. CoBepLueHCTBOBaHUE ponu rocyaap-
CTBa B CU/IbHOM PbIHOYHOW 3KOHOMUKE;

5. 3dpdekTBHOE MCnONb30BaHME pe-
rMOHanbHOro HakTopa;

6. lposeaeHne ueneHanpaBneHHOM
MHBECTMLMOHHOM NONUTUKK B 0becneye-
HWUM 3KOHOMMUYECKOrO POCTa U CTPYKTYp-
HblX Npeobpa3oBaHuii;

7. MNosbiweHue 3PHEKTUBHOCTM UC-
NONb30BaHMA OKPYXKAIOLWeEH cpeabl.

KoHuenuus nonHOCTbIO OXBaTbiBaeT
NPUHUMNLI U 33fayu, MOCTaBNEHHbIE B
Lensix yCToMYMBOro passuTus pecnybnu-
KM. A B Lenax OueHkn 3¢peKTUBHOCTH
NpUOPUTETHBIX HanpasneHui, onpese-
NeHHbiX B npouecce pa3paboTku cpen-
HECPOYHOM M ONrOCPOYHOM CTpaTerumu
pasBUTMA  COLMANBbHO-3KOHOMUYECKUX
cdep cTpaHbl, 6yneT usydeH onbiT Obbe-
[UHEHHbIX Apabckux IMMUPATOB B MOHM-
TOPUHIE CPEAHECPOYHOW M AONTOCPOY-
HOW CTpaTeruu passuTus W paspabotke
OCHOBHbIX LIeNeBbiX MHAWKATOPOB CTpa-
Hbl.

Kak oTMeyaioT 3KcnepTsl, NpoBeaeHue
3aceiaHus «KpYrnoro crona» M Cemu-
Hap-TPEHUHI NO3BONAT AOCTUYL IPdek-
TUBHOCTM PE3YNbTaToB MO BAXKHbIM Ha-
npaBneHusM.

Bo-nepBbix, onpeaenuTs NpUOpPHU-
TETHOCTb HanpaBNeHUW BHEAPeHus
HOBOW MOAEeNnW, HanpaBneHHoW Ha
NOBbIWEHWE YPOBHA KU3HECNocob-
HOCTU UM MHKNIO3UBHOCTM 3IKOHOMMUYE-
CKOro pocta cornacHo npoekty Kox-
uenuuu-2030, ynyyweHue KayecTea
YenoBeYyeckoro KamuTana, a Takxe
COBEpLIEHCTBOBAHWE MNpoOeKkTa Yepes
KOHKPETHOCTb NyTel BXOXAEHMA Y3-
6ekucTaHa B YNCNO CTPAH C BbICOKUMM
noxopamu Ao 2030 ropa. Bo-BTophix,
npopaboTaTtb KOHUENTyanbHble OCHO-
Bbl pa3paboTKM OCHOBHbIX LEneBbix
MHAMKATOPOB  HaUMOHaNbHOM  3KO-
HOMMKKU. B-TpeTbux, npoayMatb nytu
3pdeKTUBHOrO MCNONb30BaHUS 0C-
HOBHbIX LENeBblX WMHAWKATOPOB npu
MOHUTOPUHIE CPEAHECPOYHbLIX M A0N-
rOCPOYHbIX CTPATErui.

Finance.uz

byaAeT CO3AOH

Y36eKCKo-Kutanckmm
MHBECTULIMOHHBLIA QOHA
C YCTABHbIM GOHAOM B 1 MAPA.

MHUHMCTEpPCTBO UHBECTULLMMA

W BHElWHeW TOProenm
YabexuctaHa U KuTauckas
xopnopauus CITIC noanucanu

_Cornawexmne o0 CO3faHum

COBMECTHOro ¥Y3b6ekcko-
KMTaiCcKOro MHBECTULHMOHHOIO
thoHaa ¢ ycTaBHbIM QOHROM B

! $1mnpa.

JIOKYMEHT noanucaH B pamMkax Bu-

| 3UTa NPaBUTENbCTBEHHONM Aeneraunu

Pecnybnuku Y3b6exkuctan B Kutai.
JlaHHbIA War CBMAETeNbCTBYET O Bbi-
COKOM TeMre pocTa MacwTabos uHBe-
CTUUMOHHOrO COTPYAHUYECTBA MExX-
Ay ABYMA cTpaHamu: GOpMMpOBaHKeE
YCTOMYMBOrO MexaHusma QUHaHCK-

pOBaHMS MO3BONUT CPHOKYCHPOBaTh
yCUNUS Ha YCKOPEHHOW peanu3auuu
NPUOPHUTETHBIX  BbICOKOTEXHONOIMY-
HbIX MPOEKTOB.

Kak uHdopmupyer MuHucTEpCTBO
MHBECTULUMA W BHELHEW TOproBnu
Y3bekucrana, B 6nuxaiilen nepcnek-
Tvee MUBT Gyaer noarotoBneH nyn
NepCcnekTUBHLIX  NPOEKTHbIX  Npea-
NOXEHUW ANS peanusauum 3a Ccyer
cpeacts @oHAa, Cpeau KOTOPbIX 3HAYM-
TenbHy Aonio ByayT coctaBnaTb IKC-
NOPTOOPHEHTUPOBAHHBIE NMPEANPUATUS
MHOFOCTYNEHYaTbIX  NPOWU3BOACTBEH-
HbIX LUMKNOB, MMEWLWMEe Ha BbIXoge
NPOAYKLMIO C BbICOKOW A0BaBneHHoM
CTOMMOCTbBI, C AMCNOKauuen B peruo-
Hax pecny6nuku.
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llokynka 30m0ma crana opHod W3 Haubomee

MPAOBLIBHBIX CTPATErHi

Moxynka 30510Ta B 3TOM rofly cTana ofiHOM M3 Hanbonee NPUOBINbHBIX
CTPaTeruit: UeHbl Ha AparMeTans B3IMEeTHY/IUCb 10 MHOTOJIETHUX

MaKCMMyMOB.

30n0T0 SIBNSETCA KpaiHe BbIrOAHOM
MHBECTUUMER Ha (OHE CMArYeHus ne-
HEXHO-KPEAUTHOW MONUTUKM BEAYLLUMU
LeHTpobaHKaMu MUpa, NonaraeT M3BecT-
HblA HBEcTOp Mapk Mébuyc.

«[lonrocpoyHbie MepcnekTMBbl 30N0-
Ta YKasblBAKOT TONbKO BBEPX, MOCKONbKY
fAeHexHas macca byaeT pactu, pactu u
elle pas pacTu, - 3a8BU/ OH B UHTEPBbIO
TenekaHany Bloomberg. - Ecam YecTHo, 5
CYMTAIO, YTO 30N10TO HYXKHO CKynaTb Mo
nioboi ueHe».

LleHa 30n0Ta pocTMrna MakcuMManb-
HOrO YPOBHA 33 LWECTb NeT U HAaXOAUTCS
okono oTMeTku $1510 3a TPOMCKYIO YH-
Lm0,

Ckayok cTOMMOCTM AparMeTanna
Bbi3BaH OXuAaHuaMM, 4To Depepans-
Has pe3epBHaa cucrema (®OPC), Es-
ponenckuit LieHTpanbHbii 6ank (ELLB)
u apyrue ueHTpobanku Mupa 6GyayT
pasnuYyHbLIMU MepaMu CTUMYNMpOBaTh
poOCT 3KOHOMUKK. Cmsiryenune KM se-
LeT K CHUXKEHMUIO MPOLEHTHBLIX CTABOK U
NOBbIWAET MHBECTULIMOHHYIO NpuBne-

KaTenbHOCTb 3010Ta, HaNoMuHaeT «MH-
Tepdakcy.
Y KpynHbIX CNeKyNsiHTOB, TaK Ha3bi-

BaEMOro 30M10TOro KapTens, NpocTo HeT |

CTONbKO (U3MYeCKoro Mertanna, no3-
TOMY OHM HE MOryT MaHWNynMpoBaTh
(erovepcamu, Kak paHblue: sce Gonblie
UrpoKOB TpebyloT MOCTaBKM peanbHoro
aKTuea.

Poct fen0Boii aKTHBHOCTH

PocT nenoBoi aKTUBHOCTH

B €BPO30HEe HeMHOro
YCKOpMJICH B aBrycre Ha ¢poHe
HEe3HaAuUMTEeNIbHOIrO YBeIMYeHUs
HOBbIX 3aKa30B. B To xe

BpeMs fenoBbie HaCTPOeHUA
YXYAWMAKUCD, KaK NOKa3anm
npeaBapuTenbHbie faHHbie
IHS Markit.

CBOAHbIA MHOEKC [AENOBOM aKTUBHO-
cm  (Purchasing Managers Index, PMI)
19 cTpaH eBpO30HbI MOBLICMACS C MHONb-
ckoro ypoBHs 51,5, MuHMManbHoro 3a
Tpu Mecsaua, Ao 51,8 nyHkTa. 3Havyenue
WHOMKATOPa OCTaeTcs OAHMM M3 MuU-
HUManbHbIX 3a MOCAEAHWE LWeCTb JeT.
Pe3ynbtaT npesbicun OXMAAHUS ONPOLLIEH-
HbIX Reuters aHanuTUKOB, KOTOPbIE NPOrHO-
3upoBanu cHwkerue PMI fo 51,2 nyHkra.

Mokasatens Hwke 50 nyHKTOB OT-
paXaeT CHWXKEHWe aKTMBHOCTY, Bbille
- pocT akTuBHOCTU. PMI cdepsl yenyr B
aBrycre Bbipoc Ao 53,4 ¢ 53,2 nyHkTa B
uione. POCT aKTMBHOCTU B cektope 6bin
MakcuMManbHbIM 33 ABa Mecaua. Mexay
Tem, NPOU3BOACTBEHHDIM PMI nosbicunca
c 46,5 no 47 nyHKTOB, YKa3aB Ha MeHee
pesKoe CoKpalleH1e aKTUBHOCTH.

«[luHaMMKa 3KOHOMUKK EBPO30HbI
Mano W3MeHWnacb B aBrycre, Npu 3TOM
YCTOWYUBbIV POCT B Chepe ycnyr npoaon-
XaeT yAepKuBaTb IKOHOMUKY Ha Nnasy,
HEeCMOTPA Ha MNpOAOIKAIOWMIACA cnag B
NPOU3BOACTBEHHOM CeKTOope», - 3asBuN
3amectutens gupektopa IHS Markit 3H-
npto Xapkep. Hosble 3akasbl BHOBb He-
MHOMO BbIPOCAHW, NPUYEM TEMMbl pocTa

B €BPO30HE YCKOPHJICA

HE W3MEHWNUCb OTHOCWUTENBHO MIONA.
Mex gy Tem, HOBble IKCMOPTHblE 3aka-
3bl B aBrycre cokpatunuce 11-W mecsau
noapsa. [enosble HaCTPOEHWUA B OTHO-
WeHWU nepcnekTue BusHeca Ha Bnuxaii-
wue 12 Mecsues B aBrycTe 3Ha4UTENbHO
YXYAWWUAUCD U JOCTUIYA MUHMMANBHOTO
ypoeHs ¢ Mas 2013 r. 310 noBausno Ha
POCT 3aHATOCTH B €BPO30HE. Temnbl €o3-
AaHus pabounx Mect B aerycte 6binu
MUHUManbHbiMK € anpens 2016 r. Kom-
naHuu B cepe ycnyr 3aMennunm cosga-
Hue paboyux MecT, B TO BpeMs Kak B npo-
W3BOACTBEHHOM CekTope paboyve MecTa
COKPaTUAUChL YETBEPTbIN MECAL, Noapsa,.
CeogHbli PMI lfepmanuu, kpynHeiiwein
3KOHOMUKM 6noka, B aBrycre Bblpoc C
50,9 no 51,4 nyHkra. TeM He MeHee 3TO
OHO M3 MMUHMMANbHbIX 3HA4YEHWH mo-
Kasarens 3a nocnegHue wects fetT. Poct
AKTMBHOCTM B cdepe yonyr NpoAcIKMN-
csl, HO 6bll MMHUMaNbHLIM 33 CEMb Me-
caues. PMI cektopa cHusunca ¢ 54,5 no
54,4 nyHkra. NpousBoacTBeHHbI PMI no-
Bblcuncs ¢ 43,2 fo 43,6 nyHKTa, yKasas Ha
NPOAOMKAOWEECA CHUKEHUE AKTUBHO-
cTu. Mexay Tem, ceoaHblii PMI ®panumm
BbipoC € 51,9 po 52,7 nyHKTa, ROCTUTHYB
MakcumyMa 3a Asa Mecsua. PMI B coepe
ycnyr nosbicuncs ¢ 52,6 go 53,3 nyHkTa,
OKa3aBWMUCb Ha MaKCUMyMe 33 AEBATb
mecsiues. PM| npon3BOACTBEHHOrO cek-
TOpa NOAHSNCA C UIONBCKOTO YPOBHS 49,7
A0 51 nyHKTa, BEPHYBWMCb Ha TEppUTO-
puto pocra. PocT akoHoMukM 19 cTpaH eB-
PO30HbI, N0 BTOPOW oueHke Eurostat, Bo
Il ksapTane coctasun 0,2% B KBapTanb-
HOM BbipaxxeHuu u 1,1% - B ronosom.

O6mem muposoro foara gocrur $5,2 Tpam.

MexayHapoaHoe peHTUHIroBOe
arentcrBo S&P Global

Ratings npeaynpexgaer, uto
KOPNopaTUBHbIN AONT 06beMOM
$5,2 TpnH. gonxeH 6biTb NoraweH
no 2024 r.

MoyTi NonoBuHy OT 3T0r0 06bEMa Mu-
poBoro Aponra cocragnsiot obnuraumu,
3aliMbl U BO30BHOBASIEMbIE KpEaMTbl OT
$DUHAHCOBLIX U HE(PMHAHCOBBIX KOMNa-
Huih B CLLA.

Skcneptbl S&P 3as8Bn10T, 4TO, HE CMO-
TPS Ha BONATUALHOCTbL PbiHKA, HEAABHUX
BbINYCKOB 06nuraumii 1 3aiiMoe bonee
4eM [0CTatoyHo, YToBbl Moracutb monr
B CPOK. «HenaBHee CHWXEHME CTaBKW
@®PC 1 oXXMaaHKE OYEPEAHONO CHUXKEHUS
CTaBKM B CeHTABpe co34akT 6naronpusT-
Hyl0 cpeay GUHAHCMPOBaHUA B Banxaii-
wei nepcnektuee», - otMeyaeT Coioaun
Kew u3 S&P Global Ratings.

Takas cuTyaums cnoxunach Ha ¢oHe
TOr0, YTO MHAEKC AENOBOW aKTUBHOCTM
JPMorgan Global Manufacturing cHu-
Xancs po otMeTku 50 BGonbliyio yacTb
neTa, a 3aMeAneHve UMKna pocta B
skoHomuke CLUA 3acraBuno wuHBECTO-
pPOB WMHBEPTUPOBaTb KPUBYK [OXOA-
HocTk 2s10s, ycunue onacewus pelec-
M Ha Bnmkanwune 12-18 Mecaues.
«LleHTpob6aHKM NOCTOSHHO CTPEMSATCS
CHWXXaTb CTaBKM, YTO YXYALLAET 3KOHOMM-
4eckue ycnioBus. M BpAA v 31a cuTyaums
cKopo u3ameHuTcs-Cnpensl 6onee y3kue,
4yeM B Havase roga. HepasHsas cnabocTb
BblpaXK€Ha He TaK CWbHO, Pa3Be 4TO
Ha CaMOM HM3KOM YpOBHE KpeauTHOro
CNeKTpa, Ha KOTOpbI BCeraa OKasbiBaeT-
CA HEKOTOPOE AABNIEHWE, - OTMETUN OH.
CornacHo OAHHBIM International
Financing Review (IFR), uHBectopsl B
y)Kace OT TaKoro BbICOKOTO YPOBHS KOp-
nopat1eHoro nesepuaxa. IFR cceinaerca
Ha ewwe oAuH HegaBHui otyeT S&P, B Ko-
TOPOM FOBOPMUTCS, Y4TO MeAMaHHbIA aonr
no oTHoweHuo Kk Ebitda ang nybnmynbix
KOMNaHuii ¢ peiTuHrom pgonra Triple B u
Double B BepHyncs Ha ypoBeHb, KOTO-
pbiit He oTMeyancs ¢ 2006 .

Donr koMnaHuii ¢ peiTtuHrom Triple B
CO3AaeT 3HauuTeNbHbI  AucbanaHc B
chepe kopriopaTMBHOro ponra. B 3tor
TPaHIL BXOAMT No KpaiHew mepe 50%
(unm $4 TpnH) KopnopatueHoro Aonra.
OnaceHus, cBA3aHHbIE C BOMIHOW MOHU-

XeHus peirtunra Triple B, ytuxnu 6naro-
[aps ToMy, 4To B npownom mecsue ®PC
CHU3UNA NPOLEHTHbIE CTABKK.

B TeueHue nocneaHUX YeTbipex He-
Aenb KpeauTHble AedonTHble CBOMbI UH-
BECTULIMOHHOTO YPOBHS OCTaBaNMUCh Bbl-
COKMMM, O|HAKO Cei4ac OHM TOPrylTca
HUXXE MIOHBCKMX MakcuMyMoB. CornacHo
AaHHbIM IFR, cTpaxoBblie KoMnaHuu ¢
6onbwum ponrom Triple B moryT Gbith
BbIHYXXAEHbl NPOAaTh €ro Ha HeNuMKBUA-
HbIX PbIHKaX, KOrAa pPedTUHIM nepenayT
¢ «BBB» Ha «BB».

Bonebwas yacte ponra 6eina mcnonb-
30BaHa ANS CxeM (MHAHCOBOTO MHXM-
HUpUHra. O6bI4HO OHM He UCNOoNbL3YIOTCS
[na pacwupenus BusHeca wnu yeenu-
YeHus AeHeXHOro nortoka. Kopnopauuu
BbINYCTUAN MHOTO A0NTOB, YTOObI BbIKY-
MUTb aKLWK, a HE MHBECTMPOBATb B HO-
Bble 3aBOAbl U NMPOLBETAHWUE, OTMEYaKT
aHanuTUku. MeHcuoHHbIe hoHAab!, ynpaB-
NAWMe OEHEXHbIMU  CPEACTBAMM, U
CTPaxoBble KOMMAHMKU MOryT OCTaBNATb
B CBOMX NOpTdensix TONbKO UHBECTULM-
OHHbIW gonr. MoatoMy, koraa Ha ¢oHe
3KOHOMMYECKOro cnaja unu kpaxa GE
LONT MOHU3UTCA C «UHBECTULIMOHHOTOY
YPOBHS 4,0 «MYCOPHOTO», PbIHOK KOpPMo-
PaTUBHOTO 01 MOXET B30pBaThCs. YTo
kacaetca gonra B $5,2 TpAH., KOTOpbIi
AonmkeH 6biTb norawen no 2024 r., Bnon-
He BEepOSTHO, YTO HEKOTOPbIE KOMMNaHUu
notepnat AedonTt npu cnepyowen pe-
Lieccuu, a OHa MOXET CNy4uThes B Bnu-
Kavwwe 1,5 roga, NPU3HAKOT aHANUTUKK.

Hedranas Komnamus mpussaia Oaukd MpHHATS
yuacrie B kpymuedimem IPO

IPO Saudi Aramco cTtano eue
Ha war 6nuxe K peanbHOCTH.
Heckonbko gHe# Hasan
rocyaapcreeHHan HedTaHan
xomMnaHua Cayaosckoi ApaBum
npu3Bana paa 6aHKoB NPUHATD
y4yacTue B gonroxgaHHom IPO.

OdmumansbHas npoceba Aramco o ToM,
4T06bl 63HKM BbIABMHYNM CBOW MPESo-
KEHWS, YXKe ABNABTCA NO3UTUBHBIM CO-
6biTueM ans IPO, xota 6aHku OXMAAIOT,
yto KpynHeiwee PO xaet Henerkui
nepuoa,.

Crapwuii  Buue-npe3uaeHtT Aramco
Xanup, anb-[lab6ax 3aseun, 410 06BLABUT
o nposegenuu IPO, korga Bnactu onpe-
AensT OnTMManbHOe BpEMsi ANs 3TOro.
OH BLICTYNUA C 3TUM KOMMEHTapUeEM
Yepes HeCKOo/IbKO AHeW Mocne Toro, Kak
Aramco Bnepsblie npeactasuna GuUHaH-
COBble pe3ynbraThl 3a MEpBOE Monyro-

Aune. Yucras npubbinb Aramco 3a nep-
Boe nonyroaue cocrasuna $46,9 mnpa.,
Ha 12% Huxke nokasaTens nepeoro ro-
nyropus 2018 r.

MepBoHayanbHo 0 nposegeHun |PO
Aramco 6bin0 06baBNEHO 3 roaa Hasag,
n ecnm 6bl HE 06bEM aKUMWA, BbICTaBNSA-
eMbIX Ha npopaxy, 5%, 06 IPO MoxHO
6b110 Gbl 336bITb NOCNE MHOrOYUCHEH-
HbIX 3aaepyek. Ho aaxe 3toit jonu B 5%,
Ha cymmy $2 TpnH., OKasanock AOCTaToM-
HO, YTOObI AepXKaTh 06eLaHHYI0 CAenKy B
LIeHTpe BHUMaHUA.

CornacHo  nocneaHum  coobuue-
HusaM, IPO MOXET Cny4dTbcs yxe B
Hayane 2020 r, HO caymoBCKWE 4M-
HOBHMKM 3asBASIOT, 4TO OHO MOXET Npo-
u301TM npumepHo B 2020 uau 2021 rr.
Ho oueHka Aramco MOXeT cTaTb KaMHEM
NPETKHOBEHUS, U BPAL X ONTUMANbHbIM
spemeHeM ans IPO 6ynet nepuop Hu3-
KUX LLEH Ha HedTb.
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HOBOE B AKOHOAATE/\bCTBE Y3BEKVICTAHA

bAHKOBCKHE BECTH

Y3bekucraHuam,
MHOCTPaHHDBIM
rocTaMm
Typuctam HUMO
npefocTaBneHa
BO3MOXHOCTb
CHMMaTb CPeAcTBa B
HauMWOoHaNbHOM BanoTe
C MEXAYHapOAHbIX KapT
Visa B chopmaTe 24/7.

OnpeAeAeH NOPSIAOK
PUHAHCUPOBAHMUS
MNAOAQT NOPAAMEHTA

CooTBeTCTBYIOLME NONPABKKU BHECEHbI B 3aKOHOAATENbHbIE aKTbl 0 AEATE/IbHOCTH
nanar Onui Maxnuca (cm. N© 3PY-557 om 27.08.2019 2.).

[JesTenbHoCTb 3akOHOAATENbHOW na-
natel u CeHata ¢puHaHcupyercs u3 focy-
AapcTeeHHoro 6rofxeTa U npeaycMaTpu-
BAETCA B HEM OTAENbHLIMU CTPOKAMM.

lMonHoMouMs MO YTBEPKAEHUIO CMET
pacxonoB Ha CoAepXaHue [enyTartos,
ceHaTopos M annapatos nanar [lapna-
MEHTa nepewnu ot ux rmae K Kenrawam
nanat. Cnukep 3akoHodaTenbHOW na-
natol u npeacesatens CeHata B obwem
PYKOBOAST M KOOPAMHUPYIOT paboty no
(GOPMUPOBAHUIO U UCMONHEHUIO CMETHI
pacxopoB. Takxe OHM NOANKUCHIBAIOT pac-
nopskeHuss 06 MCronb30BaHUM Bbige-
NEHHbIX BIOHKETHBIX CPencTs.

Mexanusm cnepyowmii. Cveta pac-
XOA0B, B TOM 4MCNe Ha Mexnapna-
MEHTCKOE W MEeXAyHapoAHOe COTpyA-
HUYECTBO, COCTaBNSIETCS  annapatom
3akoHogarensHoi nanatel M CeHarta,
COOTBETCTBEHHO, COBMECTHO C KOMMTe-
TOM o Gi0AXeTY U IKOHOMUYECKUM pe-
dopmam. OHa dopMupyeTcs ucxoas us

aKTUYECKMX PacxofoB TEKYLWEro roaa
C Yy4eToM exeroaHow uHaekcaumm. Co-
CTaBNEHHbI AOKYMEHT YTBEPXKAAETCS,
Kak CKa3aHo Bblwe, KeHrawem cooTtset-
CTBYIOLUEH Nanarbl U 3aTeM He No3aHee
1 uions TeKyLlero roaa HanpasnseTcs B
KabuHer MUHUCTPOB TS BKNIOYEHUA B
dopmMupyeMblii npoekT locynapcreeH-
Horo Broaxera.

3akoH onybnukosan e 2azeme «Ha-
podHoe (Cnoeo» u ecmynua & cumy
28.08.2019 2.

OOLLEeCTBEHHbIN KOHTPOAD:
4YTO HE YCKOAb3HET
OT BHUMOHUST AKOAEN

B pag 3akoHOAaTeNbHBIX aKTOB BHECEHDI U3MEHEeHUS W AOMNONTHeHH!S,
HanpaBfieHHbIe Ha ycuieHne 061eCTBEHHOrO KOHTPONA

(cm. Ne@ 3PY-559 ot 29.08.2019 1.).

Hanomuum, B anpene 2018 roaa BcTy-
nun B cuny 3akoH «06 obuiectBeHHOM
KOHTpOne».

CornacHo nonpaskaM rpaxaaHe Ysbe-
KMCTaHa, OpraHbl CaMOyNpaBNeHus rpax-
naHd, HHO u CMU Bnpase ocywecTenaTb
06LUeCTBEHHBIA KOHTPONb B CEAyIOWMX
chepax:

* pasrocyfapcTBNEHUE 1 NpUBaTH3a-
ums;

* obecrneyeHune kavecrsa u 6esonac-
HOCTM NULLEBOIA NPOAYKLMK;

* OXpaHa M WUCNONb30BaHME PacTU-
TEIbHOTO M KMBOTHOTO MMpa;

¢ OXpaHa, 3aWuTa, pa3BeaeHne, BoC-
NpOMU3BOACTBO, BOCCTAHOBNEHWE, MOBbI-
LeHne MPOAYKTMBHOCTU M MCMONb30Ba-
HUE Necos;

« obecneyenne paavaunoHHOW bes-
OnacHoCTH;

* NesTeNbHOCTb MCUXMATPUYECKUX YY-
PEXAEHUNA, @ TaKKe MWL, OKa3blBALLMX
NCUXMATPUYECKYIO MOMOLLb.

Bbnok nonpaBok KacaeTcs oTKpbLITOCTH
1 Npo3payHoCTH GIOMKETHOro npouecca.
B vactHocTH, B Meaua GyayT oceewars-

LR A ST T T

30.08.2019 2.

€l MPOLECChl PacCMOTPEHMA U MPUHS-
TUS NapaMeTpoB MECTHbIX BIOMKETOB U
otyettl 06 MX ucnonHeHun. B obs3aH-
HOCTU MuHduHa BxoauT obecneueHue
obecTBeHHOro 06CY)KAeHMa NPOEKToB
locynapcteeHHoro Gromxera u Gropxe-
TOB roCyAapCTBEHHbIX Lenesbix GpoHAoB
[0 UX HanpaeneHusl B 3aKOHOAATENbHYI0
nanaty. B o6s3atensHom nopsake nyénu-
KyKoTCs 3aKknoveHns CYeTHOW nanatbl No
npoektaM [oc6iomkera u Glomkera roc-
uenesbix GOHAOB Ha NPOTrHO3HbLIN rog U
Bl0KETHBIE OPUEHTMPBI HAa nocnenyo-
ue /Ba roga.

Ha caitax MMHUCTEpPCTB, BEAOMCTB,
roCyA3pCTBEHHbIX LeneBblX (OHA0B M
ApYrux pacnopsguTenei  BromKeTHbIX
CPeAcTB [OMKHA pa3Mewartbcsi MHHop-
Mauus 06 MCNONb30BaHMM BHOMKETHBLIX
aCCUrHOBaHWIA, CPEACTB BHEOIOMKETHBIX
$HOHAO0B BIOMKETHBIX OPraHM3aLuii, Npo-
BEAEHHbIX KOHKYypcax (TeHaepax) u Ao-
CTaBke NpUoBpPETEHHbIX TOBAPOB.

3akon onybnuxosaH e zazeme «Ha-
poOHOoe c/080» u ecmynun 8 cuay

Hosbie cornaweHus no
npefgocraBsneHuro NTMHUM

thuHaHCUPOBaHUA NPOLWK B paMKaXx
oduuManbHOro BU3UTa Aeneraumm

AKB «TypoHb6ank» B KoponesctBo CaygoBckan
Apasusn. B [1xugne noanucaHbl cornaweHus

¢ UKPYC Ha $ 10,0 MnH. u MUTOK Ha S 6 MnH.

c uenoro huHaHCUPOBaHUA Cy6DEKTOB Manoro
6u3Heca ¥ YacTHOro NpeaAnpUHUMaTeNbcTBa
Y3béekucraHa.

KQK pa3BMBATE AOKOAU3ALLMIO

N KOOorepaunto

OTBeT Ha 3TOT BONPOC AaeTcs
B NMocTaHosneHuu Mpe3upeHTa
Pecnyénuku Yabekucran

oT 24 asrycTta 2019 roga

Ne Mn- 4426.

YckopeHue KOOMEpauMOHHbIX CBS3eW
B OTPacnax 3KOHOMMKM M JNOKanuaums
NPOU3BOACTBA Hapsay C MPUBNEYEHWEM
MHBECTULUI U CTUMYNIUPOBAHMEM 3KCMOp-
Ta - BaXHeWWWe 334344 PYKOBOACTBA
KabuHeta MUHUCTPOB, OpraHoB rocyaap-
CTBEHHOIO 1 XO3SMCTBEHHOrO YNpaBneHus,
OPraHoB rocBacTU Ha MecTax.

B cBeTe CKasaHHOrO BbICTPAaUBAETCS
cnesfyowas cucreMa:

80-nepebIX, B XOKuMusTax obnacrei
1 ropoga TaliKeHTa MOABMTCA MOMOLL-
HMK XOKMMa No BOMPOCAM IOKanU3aLumm
NPOU3BOACTBA W pacluMpeHus Koonepa-
LUMOHHbLIX CBS3e/ B MPOMBbILNEHHOCTH.
Ero Hapenunu peanbHbiMU MONHOMOYM-
amu. Hanpumep, oH 6yaet hopMuposaTh
KOHKPETHbIA  NepeyeHb NOKanu3auuu
B PErMOHE M MNPOEKTbl PEervoHaNbHbIX
NporpaMM  NOKanu3auuu, MOHUTOPUTL
AOCTUXEHUE NPeAyCMOTPEHHbIX UMM Lie-
neBbix napameTpos. [of pyKkoBOACTBOM
MOMOLUHMKA XOKMMa CO3/13eTCA MOCTONAH-
HO AeicTBytowas pabouas rpynna;

80-8mopbiIX, exeroaHo byper cocras-
NATLCA NepeyeHb PUAMYEcKUX nul, 3a
KOTOpbIMU OyfeT BeCTUCb MOHWUTOPMHT.
370 KOCHeTcs npeanpusTUi C npeo6-
napatowein rocponei (50% u Gonee) n
npeanpusTMiA, B KOTOPbIX OHM BRaAeloT
NoNoBMHOM M Gonee NPOLEHTOB AONEN.
B HUX, B 4aCTHOCTW, NOSBUTCA NEPBbIA
3aMecTuTenb pyKoBOAMTENs No BONpO-
caM NnoKanu3sauuu, paciuMpeHus Koone-
PAUMOHHbIX CBA3ei B MPOMBbILLNEHOCTH
¥ UHPOPMALIMOHHBIX TexHonoruit. C HUM
6yayT COrnacoBbiBaTh MMMOPTHbLIE KOH-
TPaKTbl (M AONCOMNAWEHUS K HUM) NO
3aKynkaMm NpoayKuMM M UX TEX33AIHUS.
ExekBapranbHo byaeT  nNpoBOAMTHCS
BHELWHWIA ayamuT 3aKynoK No MMMopTy M
3(PEKTUBHOrO MCMONL30BAHUS BanNIoOT-
HbIX PeCypCoB;

g-mpemeux, 8 C4eTHO nanate co3-
[aeTcs OTAenbHOe CTPYKTYpHOe nog-
pasaeneHue no MNOCTOAHHOMY aHanusy
WU MOHUTOPUHIY uMnopTa. B ero 3apauu
BXOAWT PerynsipHbi aHanu3 o6beMoB 1
HOMEHKNaTypbl MMnopTa 3a cyeT 61a-
XKETHBIX U rocuenesbix GOHAOB, a TaKxKe
NpeanpuATUAMM, 33 KOTOPbIMM BEAETCH
MOHUTOPUHI, 0BOCHOBAHHOCTM roc3a-
KynoK, COOTBETCTBUS UMMOPTa YCTaHOB-
JIEHHbIM LIeHOBbIM napameTpam. Kaxabii
KBapTan noppasaenexue GyaeT BHOCUTL
B8 AaMuHuUcTpaumio Mpesunperta uHdop-
MalMio O COBEPLIEHCTBOBaHUM NpoLecca
NOKanU3auuu;

e-yemeepmeix, B cTpykType Cekpe-
Tapuata no BOMPOCaM MaKPO3KOHOMM-
Yeckoro aHanusa, CTPYKTYpHbIX npeob-

R———

pasoBaHui, ¢$u1HaHCoBO-6GaHKOBCKOM
CUCTEMbI U YaCTHOTO NpeanpUHUMaTens-
crBa Kabunetra Munuctpoe obpasosaH
CekTop no BonpocaM pa3paboTku npo-
rpaMM  NIOKanM3alun nNpoM3BOACTBA B
OTpacnsx 3KOHOMUKM U Ha TeppuUTOpU-
X, @ TAKKE Pa3BUTMA KOOMEepPaLUOHHbIX
CBS3€W B MPOMbILLNEHHOCTH;

8-nameiX, COBETHUK [lpe3upeHTa no
BOMPOCaM pasBUTUA OTPacnei 3KOHO-
MWKM, peanu3aLunm MHBECTULMOHHOM W
BHELLHeTOProBoin nonutuku Byaer Ko-
OpPAUHUPOBaTL paboTy MUHUCTEPCTB, Be-
DOMCTB, XO38UCTBEHHbIX 0ObEAUHEHUI U
HOBbIX MOMOLHWUKOB XOKUMOB;

8-wecmbix, MUHUCTEPCTBO SKOHOMUKM
M MPOMbILWNEHHOCTU OnpeaeneHo ynon-
HOMOYEHHBIM OPraHoM Mo yrybneHuio
NpoLEeccoB IoKanu3aLumM Npou3BoaCTBa
M pasBUTMA NPOM3BOACTBEHHON Koone-
pauuu. Ha BEAOMCTBO BO3NOXEHbI A0-
NONHUTENbHbIE 334a4K.

O6beMbl NOKaNM30BaHHOM NPOAYKLUK
8 2020-2021 rr. LOMKHbI BbIPACTU HE Me-
Hee yeM Ha 20%, B 4aCTHOCTM, 33 CyeT
HanaXueaHWs NPOM3BOACTBA TOBAapOB C
BbICOKOW Aonew umnopra. Jlokanusyior
Takxe GbICTPO M3HALIMBAEMbIE KOMM/EK-
TylowKe, 3an4acTv U MaTtepuansl TEXHO-
noruyeckoro obopyaosanus. Cospanyt
Leno4ky A06aBneHHO! CTOMMOCTH NyTeM
rnybokoit nepepaboTku MMEIOWMXCa B
CTpaHe MONMMEpOoB, NPSiKU, KOXM, Wwep-
CTH, LWeNKa, MeAM, HaTypanbHbIX KaMHEH,
CeNbCKOXO3SAMCTBEHHOTO U APYroro nep-
BUYHOTO CbIpbA.

B pamkax nporpaMmbl nokanu3auuu
focynapcTBeHHbi  GOHA  NOALEPXKKM
NpeanpUMHUMaTeNnbCKOW  AESTENbHOCTH
obecneynt nNopy4MTenbCTBa M KOMMEH-
Cauuu NPOLEHTHBLIX BbINAAT MO Kpeau-
TaM npoussoauTenei BocTpeboBaHHOM
Ha BHYTPEHHEM PbiHKE MMMNOpTO3aMe-
WAKWeR U IKCNOPTOOPUEHTUPOBAH-
HOM npoaykuuu. [MpoekTbl, KOTOPbIM
OKa3blBaeTcs noaaepxka, opobpsator-
ca coBeTOM Mo ynpasnenuto DoHaom
(cm. N2 ¥YM1-5780 om 13.08.2019 2.).

Lokymenm onybnuxosar e Hayuowane-
Holi 6aze OaHHbIX 3aKoHOOamesnbLCmea u
scmynun e cuny 26.08.2019 a.
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O6usBnexne

: 1. HaumMoHanbHbii 6aHK BHELWHEIKOHOMMYECKOM AeATeNsHOCTH PecnyBnukm YabekucraH.
¢ 2. AKUMOHEPHbIN KOMMEpPYECKUI 6aHK «Acakar.

* 3. AKUMOHEPHbIA KOMMEpHECKMiA BaHK «Y36EKCKUA NPOMbILNEHHO-CTPOMTENbHbIA 6aHK».
¢ 4. AKUMOHEPHBIH KOMMEpYeCKuiA MnoTeyHbiin BaHk «MnoTeka-GaHk».

: 5. AKUMOHepHbIiA KoMMepyeckuit BaHk «ArpobaHk».

¢ 6. AKUMOHEPHBIN KOMMepUeckui Bak «KuuNoK KypunuL GanHK.

¢ 7. AKUMOHEPHBIA KOMMepYeckuii 6aHK «TypoHBaHK».

: 8.AxkuvmoHepHO-KOMMepYeckuit 6aHK «MuUkpoKkpeauTBaHKk».

¢ 9. AKuMOHEpHbIi KOMMepueckuii 6ark «Casaorap» C y4acTMeM WHOCTPAHHOTO KanuTana.
¢ 10. AKuMOHEepHO-KOMMEPUECKUi «AnokabaHK»,

: 11. AKUMOHEPHBI MHHOBALMOHHBIA KOMMepUeckuii Bank «Mnak Aynux.

¢ 13. AkumoHepHbiit koMMepyeckmii 6auk «KanutanGanko.

¢ 14. AKuMOHepHbIH KoMMepyeckmii 6aHk «ASIA ALLIANCE BANK».

. 15. AKUMOHEPHBIA KOMMEpYEeCKuid BaHK «Y3arpo3kcnopToaHk».

: 16. AKunoHepHoe 06uecTso «MoWHTaxT GaHK».

* 17.YacTHbiii aKuMOHepHbiIH 6aHK «TpacT6aHk».

¢ 18.YacTHbli aKUMOHEPHbIA KOMMEPHYECKMIi BaHK «TypKUCTOHY.

¢ 19.YacTHeit aKuMOHEpHO-KOMMepYeckuii BaHk «[asp BaHk».

¢ 20.YacTHbli aKLUMOHEPHO-KOMMepYeCKuii BaHK «YHuBepcan 6aHk».

¢ 21.YacTHbli AKUMOHEPHBI KOMMepyeckui 6aHk «Ravnag-bank».

* 22.YacTHbIii aKUMOHEPHO-KOMMepUeckui GaHk «Invest Finance Bank».
* 23.YacTHblif aKLMOHEPHBI KoMMepyeckuit 6aHk «HI-TECH BANK».,

* 24. YacTHbIM aKUMOHEpHbI KoMMepyeckuii Bakk «Orient Finans».

¢ 25.YacTHbiit akuMOHepHO-KoMMepueckui 6aHk «Magan MHeect bauk».
: 26 AkuuoHepHoe obuectso «K[1b baHk Y3bekucram».

: 27.AxkumoHepHoe obuyectso «Ziraat Bank Uzbekistan».

* 28. AKuMoHepHsIit KoMMepueckuii Baxk «Tenge Bank».

" ®OH[J TAPAHTUPOBAHMA BK/IAZLOB FPAXAAH B BAHKAX
: OBBABMAET CMIUCOK BAHKOB, BXOAAWMX B PEECTP ®OHJA |

: 12, AKUMOHEPHO-KOMMepHeckmit BaHk «Hamkorbank» ¢ yyacTMeM MHOCTPaHHOTO KanuTana.

Y3HaubaHk B paMKax
nNpepocTaBNEeHUA KPEAUTHDIX AUHUMN
FocynapcTBeHHbIM 6aHKOM pa3BUTHUA
KuTtaa npocduHaHcupoBan :

2

cebiwe 460 npoekToB Manoro éusHeca

W YacTHOro npegnpuMHUMaTenbcTea. B Tom
YMCJie OCBOEHO WECTb KPEeAUTHDBIX NUHUMN
Ha obuyro cyMMy B $655 MnH.

Mognucka - 2020

| | nPomomMAETCA NOANKCHAS
KAMNAHKA-2020

BHumaHuvio nognucumvkos!

v/ Tloanucky oopMAsiiTe TONBKO C OpraHU3aLUsIMu-
pacnpocTpaHnTeNnsaMu, 3aKN0YUBLIMMK AOroBOpa C
pepakuuen rasertobl «baHkoBckue BeCTu».

v/ Ha cerogHsiHmii feHb ¢ peaakumedt 3aknioumnm
[Aorosopa:
OPTAHU3ALIMU-PACMPOCTPAHUTENU:

: » AreHTCTBO «Y36€eKMCTOH noyTacuy,

. » «Martbyot TapkaTyBum».

YACTHBIE KOMMAHUM:

u OO0 «GRAND INTER MEDIA»

= 000 «Matbuot Servis»

= OO0 «Cuppapé Mat6yoT xuamatuy»
: = OO0 «SURXON MATBUOT NASHRLARI»
: = OO0 «KALEON INFORM»

u OO0 «MATBUOT TONGI».
Jins ynoberea Bol MOXeTe Ha oduLmMansHOM caiite

% 29. louepHuii 6aHk 6anka «Canepar» Mpaka B ropoge TalkeHTe Pecny6mnkm YabekucraH.

B cooTeeTcTBMM ¢ 3akoHOM Pecny6nuku Yabekuctan «O rapaHTuax saiuu
BKN12A0B rPaX/1aH B GaHKax» BbINAATa BO3MElEHHS N0 BKNAAAM rPaKAaH B

BbilleYKa3aHHbIX GaHKaX FapaHTUPOBaHa B NOAHOM 00be

B TQlKeHTE NPOMAET COBELLOHMNE
A3MATCKOW CETU NCCAEAOBAHNN
N PA3PABOTOK XAOMKA B TALLUKEHTE

B TawkeHTe ¢ 9 no 11 ceHTAbpsa cocToATCH
«MnoéanbHbie AHM TeKcTUNA B TawKkeHTe»
(Global Textile Days Tashkent 2019).

Takke B 3TM AHM B paMmkax [moGanbHbiX
AHei bypet npoBeaeHo 8-e coeewaHue Asuar-
CKOW CEeTM WCCNeaoBaHWin u paspaboTok xnon-
ka (Asian Cotton Research and Development
Network meeting), opraHusyemoe MexayHapoa-
HbIM KOHCYNLTaTUBHBIM KOMMTETOM MO XJIOMKY
(International Cotton Advisory Committee). «/Tyy-
WiMe MUPOBbIE YCTOWYMBBLIE MPAKTMKK No Aobas-
NEHWI0 CTOMMOCTU NPOM3BOACTBA, NepepaboTku 1

wanua ACRDN. Coeelwwanue GyaeTt cocpenotoye-
HO Ha XJIOMKOBbIX TEXHONOTMAX ONA CTpaH A3nu
B MOBbIWEHUN YPOXKANHOCTU C HAUMEHDBLUUMM U
YCTOWYMBBIMM 33aTpaTaMu, COOBLIAET Npecc-ciyxX-
6a Accoumaumu «Y3TeKCTUnbnpom».

Takoro dopMata MeporpusaTus Accoumauus
«Y3TeKCTUNBNPOM» NPOBOAMUT Briepsblie. TalKeHT-
ckue MobanbHble AHU TEKCTUNSA NOCBSLEHbI TEK-
CTUNBHOW UHAYCTpUYM Y3bekuctaHna u Mupa. Beny-
WMe CneunanucTbl OTPacnu NPOAEMOHCTPUPYIOT
[OCTWXKEHUA OTpaC/M, COCTOATCH KOHDEepeHUuu,
«KPYINbI€ CTOMbI», BbICTABKA TEKCTUNBHOM NMPOAYK-
LMK M MALMHOCTPOEHMS,

Halwero usfaHua www.banknews.uz ckavatb
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