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O 4yeM CBUAETEABCTBYIOT
AQHHbIE TOCBIOAXETA:
eCTb NOTEPU, HO ECTb

N POCT NOCTYNAEHUW

MuHucTepcTBO hunaHcos Pecnybnuxu Yabexnctan obHapoaosano
aHanuTHKY No ncnonxwexmnio NcyaapcreenHoro éloaxeTa no
cocToaHnio Ha 1 oxTaépa 2020 roaa. floxoasi MNocyaapcTeeHHoro
6roaxeTa Pecnybnuxm Yabexucrau 3a 9 mecaues 2020 roga coctasunm
94.5 TpaK. cymMoB, unm Ha 15,3 TPpAH. CyMOB 60Mbiie aHaNOrHYHOro
nepuoaa npownoro roga. Ha 1 oxraépa 2020 roga wanorosbie
NOCTYNNGHMA COCTABMAK 77,3 TPAH. CYM, YBONMYMBIIKCD Ha 16,6 TpAH.
cym (15%) No CPaBHeHMIO C aHANOTMYHDIM NePHOAOM NPOULNIOro roaa.

O ToM, noyeMy BO BpeMs CHKEHWUS IKOHOMMYECKOH aKTUBHOCTH PacTyT NocTynnie-
HUA HaNoOros, ecTb u notepu ans locblomkeTa, 0 YeM CBMAETENbCTBYIOT MaKpPO3KO-
HOMMYECKME NOKA3aTenu M KakoBbli NPOrHO3bl Ha koWey 2020 roga, yuTaiite Ha 2
CTpaHmuue HoMepa.
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[e6iotHas 3mMuccus eBpoobauraumin
3aNNaHUPOBaHa COBMECTHO C MeXAayHa-
POAHLIMM ABTOPHTETHLIMM BGaHKaMM-aH-
fAeppaiTepaMmu - aMepukaHckum JP
Morgan, anoHckum MUFG, ascTpuidckum
Raiffeisen Bank International u ¢pan-
uy3ckumM Societe Generale.

Kak coobwaer Mwunucrepcrso ¢u-

Hancos Pecnybnmku Yabexmucran, 6amk
NNaHUPYeT Pa3MecTUTb MeXAYHapPOAHbIE
obnuraummu Ha cymmy $300 mau. u npo-
BECTH TeNnexkoHPEepeHuMn C MexayHa-
POAHBIMK MHBECTOPAMH.

C yvyactuem pykoBoacTBa Mumuucrep-
ctBa (uHaHCoB W «MnoTteka GaWka»
cocrosnmce rnobanbHas ayamokoxde-
penums (Global Investor Call) u unausu-
AlyanbHbie BCTPEYM C MHBECTOpPaMM ANs
BbINYCKa MEXAYHapoaHbIX 0bnuraumi
Ha cymmy $300 mnH.

B Y3bekncraxe
C03pQ0eTCs HaUMOHAABHbIN
BEHYYPHbBIN GOHA,

B Yabexmcrane Ann COIRANMUA MHPPACTPYKTYPbI NOARSPIXKM
MAGH M PAIBUTHA

Mo 3tomy Bonpocy Kabuxetr Munmcrpoe PY npunsn nocrasosnenme ot 3.11.2020 r.

«0 Mepax no opraHu3aumnm AesTenbHoCTH HauMoHanbHOro BeH4ypHoro gomaa «UzVir,
[Lina ynpasnenns GOHAOM NPUBAEKYT KBATMOUUMPOBAHHBIX CNELUMANUCTOB U3 YMCNa
MHOCTPaHHbIX rPaXAaH, UMEIOWMX MEXAYHAPOAHBIH ONbIT paboTbl. OAHMM U3 yCnoBuiA
BEHYYPHOMO (PMHAHCMPOBaHMA ABNAETCA NPUBNEYEHME PaBHbIX NO 0ObeMy Bbiaense-
MbIM 13 (POHAA CPEACTB YACTHOrO CEKTopa.

¥ OxoHuaume Ha cTp. 3
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O YeM CBUAETEABCTBYIOT AGHHbBIE TOCBIOAXKETQ:

NoTePU, HO €CTb U POCT NOCTYNAEHWUM

A Oxonuanme. Hauano Ha cp. 1

Bedywuii 3xcnepm «Hopmei» Xopunna
AGdynnaee npoaxanu3uposan cumyayuio,
noyYeMy 80 8peMs CHUMEHUS 3KOHOMuYe-
cKoil akmueHocmu . pacmym nocmynse-
HuUs Hanoeos, 0 4yem ceudemem:(/nsy-
10m MAKpPO3KOHOMUYECKUE noKasamenu.
OcHoBHas YacTb 4oxoao0B locyaapcTBeH-
Horo Giopxeta Pecnybnuku Y3bekucrau
dopMupyeTCcs 33 CYET HanoroBbiX W Ta-
MOXEHHbIX NocTynneHui. Mpu 31oM yse-
NIMYMBAETCS YAENbHbIA BEC HEHANOrOBbIX
MCTOYHMKOB - Npexpae Bcero Gaaroaaps
POCTY NOCTYNNEHUIA AUMBMAECHAOB (4acTu
npubbinM) NO roCyAapCTBEHHOW Aone.
OcHoBHan yacTb 4oxoaoe focyaapcTeeH-
Horo Grogxera Pecnybnuku Y3bekucran
chopMMPOBaHa 33 CYET CNeayIowWnX Ha-
noroe: HAC - 22,3 TpaH. cymos (23,6% ot
COBOKYNHbIX AOXOA0B), HANOra Ha npu-
6binb - 19,4 TpnH. cymoB (20,6%), Hanora
Ha poxoapbl Gusmnyeckux nuy - 11,0 Tpan.
cymoB (11,6%), Hanora 3a nonb3oBaHue
Hegpamu - 12,0 TpaH. cymoB (12,7%)
M aKuusHoro Hanora - 8,6 TpaH. CyMOB
(9,1%). Mpwn 3TOM Ha AONIO KPYNHbBIX Ha-
NOTONNATeNbWMKOB NPUXOAUTCA OKONO
48,2 TpNH. CyMOB HanoroBbix nocrynne-
HUA unm 66,3 % ot obuien CyMMbl 4OX0-
[0B, aAMUHUCTPUPYEMbIX HANOrOBbLIMU
opraHamu. Moctynnexns no TaMoXeH-
HbIM AnaTexam 3a 9 Mecaues Tekylero
roAa yBenuuMMCh Ha 4,9 TPAH. CyMOB Nno
CPaBHEHWIO C aHaNOMMYHbIM NEpUOAOM
NPOLWOro roAa, U coctasunmn 16,2 TpnH,
cyMoB (pocT B 1,4 pasa).

Mpu 3TOM TaMOXeHHbIE NOCTYNNeHUS
pacnpegeneHbl cneayowmM obpasom:
Hanor Ha Ao6aBNEHHYI0 CTOMMOCTD - 13
TP/AIH. CYMOB, TAMOXEHHbIE NOWAUHbI - 2,2
TP/IH. CyMOB, aKuM3HbIW Hanor - 0,6 TpaH.
CyMOB.

CTarHUpyloT, a NOCTYNNEHUe Hanoros
pacrer.

B | keaprane 2020 roga nocrynnenus
Hanoros B [0cOKEeT B CpPaBHEHWUM C
aHaNOrM4HbIM NEPUOAOM NPOLNOTo roaa
BbIPOCNU Ha 23,4%. C Hayanom naHpe-
MWK ynana 3KOHOMUYECKas akTMBHOCTb
u poxoppl locbropkera. Poct nocrynne-
Hui 3a Il kBapTan cocrasun Bcero 7,6%.
B 11l kBapTane co CHATUEM KapaHTUHHbIX
orpaHuyeHunit noctynnenus 8 focBromxker
yBEAUYUNUCH. [pu 3TOM poCT Apesbicun
nokasarenu | keaprtana - 8 lll keapra-
ne oH coctasun 27,3%. MNoctynnenus 8
Il kBaprane no3BoAMAM CyWECTBEHHO
cMaryuTh obsan |l kBaprana.

B uenom 3a 9 mecaues 2020 roaa,
¢ yyetom obsana Bo |l kBaprane, Tem-
nbl NOCTynneHus Hanoroe B foc6opxer
coctasunu 19,3%. MHOro 3to unu Mano,
3a/laeTcs BONPOCOM aHanuTuk? Ecim 6ol
TeMNbl POCTa B TeyeHue 9 Mecsues co-
XpaHANMCb Ha yposHe | kBapTana (kak
310 6bino 8 2019 roay), To 33 9 Mecs-
ueB f0/MKHO 6bin0 bl NOCTYNUTL OKONO
97,7 TpnH. cymoB. Takum 06pasom, ecim
UCXOAUTb M3 rMNOTE3bl PaBHbIX TEMNOB
pocra noxopos B |, Il u 1l kBapranax,
pacuyetHble notepu GroaxeTa cocrasns-
10T npuMepHO 3,2 TpAH. cymoB. U rnas-
HOW NPUYMHOM ITOMY ABNAETCA PE3KUIA
cnaj 3KOHOMMYECKON aKTUBHOCTH U3-3a
naHaeMuu.

Bpode 661 ecmv nomepu, Ho ecmb U
pocm nocmynaexud. 370 BUAHO NO NoO-
CTynneHuaM Hanoros no suaam. Oc-
HOBHYIO Maccy AoxoaHow 4actu [oc-
6opxera obecneynsatot (okono 78%)
NATb OCHOBHbIX Hanoros: HAC (23,6%),
Hanor Ha npubbinb (20,6%), Hanor 3a
nonb3oBaxnue Heapamu (12,7%), HO®/
(11,6%) m akumsHbii Hanor (9,1%). Mpu
3TOM Ha A0/ KPYMHbIX Hanoronna-

© no H/IC- pe3koe yMeHblueHWe CTas-
KM Hanora u BeefileHWe BO3MeleHus (B
T.M. N0 OCHOBHbIM CPEACTBaM) «OTpULA-
TenbHoro» HAC. CHwkeHue nocrynnexwmi
no HAC cywecTBeHHO 0TPa3nNoCh Ha A0-
xoaHow yactu lfocbopkera;
® npepocTaBneHue Nbrot u npede-
PEHUMWi, B NepByio Oyepeab - Manomy
6usHecy u otpacnam, Haubonee nocrpa-
[A3BWKUM BO BpPeMS naHaemMuu (Typusm,
obwenut u ap.), N0 Hanoram, He 3aBucAa-
WM OT aKTUBHOCTU NpeanpuHuMaTenei
(Ha uMywWeCcTBO, 3eMNI0), @ TAKXKe - N0 CO-
UManbHOMy Hanory u Hanory ¢ obopora.
®dakTopamu pocta NOCTYNNeHus Ha-
NOToB CTanu:
® yBENUYeHUe NOCTyNNeHui No Hano-
ry Ha npubbiNb U HANOTy 3a NONL30BaHKE
HeapaMu 3a CYET NPeAnpPUATUIA TOPHOA0-
R ==
{

TPAH.CYM
* AKUM3HBIA Hanor - 8,6 TPAH.CYM
*TamOMEHHaR NOWANHA - 2,2 TP/H.CYM

*Hanor Ha pobasaenHylo cToumocTs - 22,3

po "
nocrynneHua - 14,7 TpaH.cym

.

*Hanor Ha npubbine - 19,4 TpAH.Cym

*Hanor Ha A0XOAbI GUINUECKMX MWL - I
11 Tpan.cym

*Hanor c o6opora - 1 TpAH.Cym

2107 32 NOABLIOBAHWE HEAPAMM - 12 TPAH.CYM
*3emenbHbiil hanor - 1,6 Tpan.cym
* Hanor Ha mmywecTso - 1,4 TpaH.cym
*Hanor 3a -
0,3 Tpam.cym

|
|
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CBoAHbIE MAKPO3IKOHOMUYECKHE NO-~
kasatenu 3a 9 mec. 2020 ropa noka-
3bIBAIOT, 4YTO, BO-NEPBbIX, TEMMNbI POCTa
BBIM 1 coBokynHbIX AOXON0B Hacene-
HUs 6NU3KM K HYNIO, T.e. NPOM3BOACTBO
M 0oXoAbl OCTanucb Ha yposHe 2019
roga, OTMeyaeT aHanuTuK. Bo-sro-
pbix, 06uwas MUpOBas TEHAEHUMS MO
CHWKEHMI0 IKOHOMMYECKOW aKTUBHO-
CTH OTPa3unach U Ha BHEWHETOProBOM
obopore Y3bekucraHa, ocobeHHO - Ha
MMMOPTE, B-TPETbUX, CHUKEHNE IKOHO-
MMYECKOM aKTUBHOCTU CKa3blBAETCH HA
CHWKEHUU JOXOL0B HACENEHUS, YTO OT-
paxaercs Ha NoKynaTenbckon cnocob-
HOCTH, MHPNAUMA napaet. To ecTb, U3-3a
naHaeMuu BCe NoKasatenu NagaT uau

N

TeNbWMKOB NPUXOAUTCA okono 48,2
TPNH. CYMOB HanoroBbiX NOCTYNNEHMIA
(66,3% ot ofuweit CcymMMbl [OXOAOB,
AAMUHUCTPUPYEMBIX HANOrOBbLIMM Op-
raHamu). Mputom uto B pecnybnuke
3apeructpuposaHo 6Gonee 300 TbiC.
OPUAMYECKMX NUL, OCHOBHYIO Maccy
HaNoros AalT 0KONO 2-3 TbiC. KPYMHbLIX

NpeanpuUsTUi.

@Dakmopsi pocma unu CHUXEHUS no-
cmynnenus Hanozos. Wtak, dakropamu
CHIDKEHUA MOCTYNNEHUs HaNOroB ABNA-
oTcs:

® B LENOM - NAHOAEMUS, CyWeCTBeH-
HO OTPa3sMBLIAACS HA 3IKOHOMUYECKOMN
aKTUBHOCTW HaNOroNNaTeNbMKoB, 0Co-
6eHHo Ha Manom BusHece;

6biBalowen npouﬂmnenudm.ﬂm HUX
YBENMYMNUC CTaBKU HANOTOB, U3MEHM/-
€5 NOPAAOK HAaNoroo6noxeHUs nprbsINK:
Bmecte ¢ pocTom ueH Ha aparmeTannsi (8
nepsylo0 o4epeab - Ha 3010T0), 3T0 4an0
CYLLECTBEHHYIO 0N NPUPOCTa AOXOA0B
focblopxeta U B onpeneneHHon mepe
Heutpanusosano notepu no HAC. Y3be-
KMCTaH C Hayana roaa yBenu4un 3kcnopt
3onota go $5,8 mnpa, u3 kotopbix $2.5
mnpa (43,1%) npuwnucs TONbKO Ha aB-
ryct;

® nepexof YacTu NNAaTeNblMKoB Ha
ynnaty o6LeycTaHOBNEHHbIX HANoros
npu aocTwxkeHun no utoram 2019 ropa u
8 Teyenune 9 mecsiues 2020 roga ob6opo-
Ta 6onee 1 Mnpa. cymoB;

® WHAEKCAUMA U YBENWYEeHWE CTaBoK
aKUM3HOTO Hanora M PecypCHbiX Hano-
ros;

® [10CTaTOMHO BbICOKME TeMnbl NoCTy-
nNeHus Hanoros B | KBapTane Tekywero
roaa;

® Hanpaenexue B GlomxeT ABMAEH-
A0B, HAYMCT/IEHHbIX HA ONI0 MOCYAAPCTBA
N0 YUCTOM NpubbINK, nonyyeHHoi B 2019
roay rocnpeanpustuamu. Mocrynnenus
coctasunu 1,5 TpAH cymoB wam Ha 14
TPNH CymoB 6onblue B CPAaBHEHUM C aHa-
NOTUYHBIM NEPUOAOM NMPOLLIOrO roAa;

e nepeuncnenne B Giopxer 50% or
OCTaTKOB CpeacTs, o6pasoBaswmxcs 3a
CYEeT OTYUCT/IeHMIA OT Hanoros, obasarens-
HbiX c60pOB, NOWIMH 1 WTpados, Ha ae-
NO3UTHBIX CYETax roCoOpraHos.

OcHoBHbIE BbIBOABI, KOTOPbIE AenaeT
AHANUTHK, CeayIowMe:

1. Nangemua 0kasana CyuwecTBeHHoe
HeraTMBHOE BAMSHME HA PUHAHCOBO-XO-
3AUCTBEHHYI0 AEATENbHOCTb CybbekTos
NPeAnpUHAMATENbCTBA, YTO OTPA3MIOCh
Ha noctynnexnu Hanoros B focGoaxer.

2. [puHATbIE rOCYAAPCTBOM Mepbi
B ONpefieneHHoW Mepe Crnagunu Bo3-
HUKawwwme npobnembl B AEATENLHOCTH
X03CyGbEKTOB U He NPUBENM K KaTacTpo-
Puveckon cutyaummu ¢ obecneveHuwem
noxopos locbopxera.

3. Uamenenus B Hanoroobnoxewnue
BHOCMWCL ANS  MOAAEPKKM  MaAnoro
Bu3Heca 3a cyet NbroT u npedepeHumnin.
Mpu 310M nokpbiBanu notepu Glogxera
n obecneunBann NOCTYNNEHUs HanNoros,
rAaBHbIM 00pa3oM, KpynHbie rocnpea-
npUATUS.

4. Habniopaetcs noctenewHoe BOC-
CTaHOB/IEHUE IKOHOMUKM (B TOM umucne
- No nocneaHen ouexke BcemupHoro
Bawka), B YaCTHOCTH, BOCCTAHaBNMBa-
0TCs [leHexHble nepesoabi 8 Y3beku-
cram. Tak, B CceHTabpe B Hawy CTpaHy
3tuM._nyTem noctynunu Gonee $600
MNIH., TOFAIa Kak B TOM Xe Mecsue npo-
wnoro roga obumn obvem nepesonoe
cocrasnan nopagka $590 ma. Hecmo-
Tps Ha 310, 2020 roa B UENoM euwe OT-
craet ot 2019-ro Ha $175 maH. (3.9%).
MpoBeneHHbIN aHaNU3 W BbINBNEHHbIE
TeHAEHUMM MOKA3bIBAKOT, YTO MNPOrHO3-
Hble AaHHble No AoxoaHoR yactu foc-
6romketa Ha 2020 rog/C 6onbluoi Bepo-
ATHOCTHIO ByayT abyzmeuu, 3aka4aer
3KCnepr.

R



HOBOE B 3BAKOHOAATEAbCTBE Y3BEKVCTAHA
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B Y3bekncraHe co3paeTcs
HAUMOHOABLHBIM BEHYYPHbBIA GOHA,

A Oxonuanwe. Hayano wa crp. 1

Ykasom [pe3ugenta Pecnybnuku Y3-
6exucran or 24.11.2018 r. «O pononHu-
TeNbHbIX Mepax Mo COBEPLIEHCTBOBAHUIO
MEXaHWU3MOB (PMHAHCMPOBAHWUA NpPOEK-
TOB B Cdepe nNpeanpuHUMATENbCTBa M
WHHOBaLMA» OnpeaeneHo, 4yTo:

« hoHp co3paerca 8 popme 000;

* HayanbHbIA YCTaBHLIA Kanutan B
pa3smepe 15 mnpa. cymos byaet cpopmu-
posaH u3 cpeacte locbopxera 2020 r.,
BblAENEHHbIX MUHUCTEPCTBY MHHOBaLM-
OHHOrO Pa3sBUTHS;

« 100% ycrasHoro poHaa nepepaercs
AreHTCTBY NO YNPaBNEHHUIO FTOCaKTUBAMMK.

Dowp 6yneT GuHAHCUPOBATL BEHYYP-
Hbi€ NPOEKTbl IPUANYECKMX U DU3nye-
CKMX 1L, B TOM YUCIIE NPU NapTHepCTBe
C MHOCTPAHHBIMU TULIAMM.

[Ons ynpasnexus $oHAOM npuene-
KYT KBanMPUUMPOBAHHLIX Creuuanu-
CTOB M3 YUCNA MHOCTPAHHbBIX MPAXAaH,
UMEIOWMNX MEXAYHAPOAHbIA ONbIT pa-
60Tbl. ArEHTCTBY NO yNpaBneHu ro-
CaKTMBaMMU COBMECTHO C AreHTCTBOM
NO pasBMTUIO PblHKA KanuTana nopy-
YeHO B 4-MeCA4YHbIA CPOK OCYLECTBUTD
otbop ans GoHAA Ha KOHKYPCHOM OC-

‘Cuctema naeHTMoUKaumm
«DAEKTPOHHOIO NPABUTEABLCTBAY
MOAEPHU3NPYETCS]

HOBE YacCTHOW ynpaBnslouwen Komna- |

HWM, HE MMEeloWen rocyaapCTBeHHO
aonw.

OaHUM M3 YCNoBUIA BEHYYPHOTO M-
HaHCMPOBaHUS ABNAETCA NpPUBNEYEHUE
paBHbIX NO 06beMy BbiAeNsieMbIM U3
$OoHAA CPeacTs YaCcTHOrO CEKTopa.

Hokymenm ony6nuxkoean Ha 2ocydap-
cmeenHoM a3vike 8 HayuonaneHoli 6aze
0aHHbIX 3aKOHOOamensCmea u ecmynus 8

Y10 npeaAaratoT U3MEHUTb
B DIOAXKETHOM NpoLecce
MUHKCTEPCTBOM PMHAHCOB pa3paboraH M pa3MelleH Ha nopTane

COBAS3 npoexT 3axoHa «0 BHeCeHUM HIMEHeHUIH U AOTNONHEHHH B
HeKOTOpbie 3aKOHOAATE/IbHDIe aKTbi B CBA3M C COBEpPIeHCTBOBaHUEM

6roaxeTHOro npouecca».

B uyactHoctn, KoAO nnanupyercs ao-
NONHUTL cTatbei 175, cornacHo koTopon
Ha MAOMKHOCTHbIX NML 33 HapyweHue
nopsaka obecneyeHus NpPO3payHOCTH
6lopxeTHOro npouecca Gyaet Hanararb-
cs wrpag 8 pasmepe 2 BPB. Kontpons
3a obecneyexnem npospauyHocTu 6ioa-
XETHOro npouecca Gyaer Bo3nOXeH Ha
CyeTHyio nanary Y3bekucrana.

B BlopxeTHOM Kopiekce BHeCyT uime-
HEHMA B CTaTbM, KACAIOWMECH NONHOMO-
uni XKokaprbl Keneca Kapakannakcrawa,
Kenrawe# Hapoasbix genyratoe obna-
creit, r. TawkeHTa, paioHOB M rOPOAOS.
B yacTHOCTH, OHM yTBEpPXAAIOT Npeaenb-
Hble pa3Mepbl GIAKETHbIX ACCUrHOBa-
HUIA, BbIAGNAEMbBIX AN TEPPUTOPUANBHBIX
pacnopsauTenei GIOKETHbIX CpeacTe
u3 Glopxeta KapakannakcraHa, MecTHbIX
6opxeTos obnacrei, r. TawkenTa, 6104-
XETOB PaHOHOB W FOPOAOB.

MnanupyeTcs BHECTM AONONHEHWUS M
M3MEHeHWs B CTaTblo 29, kacawowmecs
NONHOMOYMIH MuHUCTEPCTBA (PMHAHCOB.
OHM  perynupyioT 3Tanbl  NOArOTOBKM
cpeaHecpouHoro 6loaxeTa, uCnonb3osa-

anu3aumio Apyrux pekomeHaaumnin MBO.

B cootBetcTBumM ¢ HanorosbiM Koaek-
COM B HOBO#W pefiakuuu yTOYHEHbI BUAbI
HaNoroB, 3a CYeT KOTOPbIX GOPMUPYIOTCH
focynapcTBeHHbIn M MECTHbIE BIoaXKETbI.

B cBA3M C npuHaTMEM duCKanbHOM
CTpateruu Ha CPeAHeCcpOYHbIA Nepuos

Kabuner MunucTpos PY

NPUHAN NOCTaHOBNEGHMKE OT
30.10.2020 r. Ne 679 «0 mepax
Mo AanbHeHWeMy Pa3sBUTHIO
CcUCTeMbl HACHTUDUKAUNUM
NUYHOCTM NPH NPEeROCTaBNIeHHMMH
HacenNeHUIo yCNyr 3/1IeKTPOHHOro
npasMTenbcTBa».

JIOKYMEHT NpUHAT B COOTBETCTBUM C

| Ykaszom Mpe3suaenta or 22.04.2020 r. N®

YMN-5984 «O mepax no pedopmuposa-
HUIO MOPAAKA NOCTOAHHOM MPONUCKA W
y4eta no Mecty npebbiBaHus» M nocra-
Hoenenus [pesugenta or 28.04.2020
r. N2 MN-4699 «O mepax no wWupokoMy
BHEIPEHUI0 UMGDPOBOA 3IKOHOMMKM M
3NEKTPOHHOrO NPaBUTENbCTBAY.
Mocranosnenuem opobpeHsi npeano-
XeHus MuHucTepcTea MHPOPMaLMOHHbIX
TEXHONOMMIA U Pa3BUTUA KOMMYHMUKaLWiA

| v locynapcTBeHHOro UeHTpa NepcoHanu-
| 3aummu npu KabuHetre MuHucTpos o no-
| 3tanHoi MopepHusaumn B 2020-2021

roaax, B ToM yuane Ha ocHose Y0, Eau-
HOM MHPOPMAUUOHHOW CUCTEMbI MAEH-
TMPMKaumMM nonb3osartenei  CUCTeMbl
«3NeKTPOHHOrO NpaBuTeNbCTBa» (nanee
- cucteMa uaeHtudukaumm). Npu 3tom
cUcTeMa A0NXKHa NpeaycMaTpusath cie-
Aylowme AONONHUTENbHbIE BO3MOXHO-
cm:

* CO3AaHMe BO3MOXHOCTM perucrpa-
umu, upeHTudukaumm, ayTeHTUOUKaUmum
W aBTOpU3auMmK QU3UYECKMX U IopUanYe-
ckux nuu, Ha ocHose LM, Homepa Mo-

| 6unbHOro TenepoHa M ApYrux CBEAEHWIA;

* CO3[laHWe BO3MOXHOCTM AUCTAHUM-
OHHOW maeHTUOMKaumKM (ayTeHTUdUKa-

| UMKM) DU3NYECKUX U IOPUAMYECKMX NUL, B

B BloKeTHbIN KOAEKC BBOAWTCS HOBbLIN |

610DKETHDBINA KaneHAapb, BHOCATCA n3me-
HEeHUs NO CPOKaM npepocTasneqns 6oa-
XKETHbIX 3aNPOCOB.

MpenycMoTpeHsl 1 Apyre UaMeHeHus
W NONONHEHUA.

Mpoexr ony6nukosaw Ha rocysap-
CTBEHHOM fi3biKe, MOXET 6biTb M3MEHEH,
AONONHEH N OTKNOHEH.

NPOLECCe OKa3aHUs NEeKTPOHHbBIX yCnyr
rocopraHamu, 6aHkamu, GUHaHCOBLIMM U
ApyruMu cybbekTamu.

JLloKyMEeHTOM yTBEPXKAEHbI:

« apxurektypa EauHOM uHpopMaum-
OHHOM CUCTEMbI MAEHTUDUKALMM NONb-
30BaTeNe  CUCTEMbl  «INEKTPOHHOIO
npasuTensCTBay;

* NNaH MEponpUsATUA N0 MOAEPHMU3a-
unu EAnHOI MHPOPMALIMOHHOM CUCTEMDI
naeHTUOMKaUMM NONb3OBaTeNeH CUCTe-
Mbl «INEKTPOHHOTO NPABUTENLCTBAR;

* nepeyeHb CBEAEHWIA, NPeaoCcTaBna-
eMbIX B CUCTEMY MAEHTUDUKAUMM NyTeM
MEXO0TPacneBoro 3N1eKTPOHHOro COTpyA-
HUYeCTBa.

YCTaHOBNEHO, YTO:

* CUCTEMa MAEHTUOMKALUMM CYMTaeT-
€ WUCTOYHMKOM OQMUMaNbHbIX CBeae-
HWIA Ans maeHTUOMKaUMK DU3UYecKux
U I0PUMAUYECKUX NUL, U NONYYEHHbIE OT
Hee CBeeHUs ABNAKTCA OCHOBOW ANs
AUCTAHUMOHHOW  uaeHTMdMKaumum (ay-
TeHTUOUKaUMK) NuL - nonb3osaTenei
ycnyr rocopraHos, 6aHKOB, PUHAHCOBbIX
U Apyrux ycnyr;

* pacxopbl, CBA3aHHLIE C MOAEPHM-
3auMei, BHEAPEHMEM W NOAAEPXKKOW
CUCTEMBI MAEHTUDUKALMK, 3 Takke (K-
HaHCMpOBaHMe 3aTpaT Ha paspaborky
NPOEKTHO-TEXHUYECKOW AOKYMEHTALMMU U
3aKynKy CepBepHbiX YCTPOACTB, OCYWECT-
BNAKOTCA B Npefienax CPeacTs, Bbiaense-
MblX Ha 3NEKTPOHHOE NPaBUTENLCTBO M
pa3BuTHE UMPPOBOIA IKOHOMMUKM, 3 CHeT
cpeacts MoHAa pasBuTUS MHPOPMaUM-
OHHO-KOMMYHMUKALMOHHbIX TEXHONOMMiA
1 APYrUX UCTOYHUKOB, HE 3aNpPeLLeHHbIX
3aKOHOAATENbCTBOM; '

* yUIyr¥ No MAEHTUPUKAUMM (ayTeH-
TUOUKALMM) ULl YePe3 CUCTEMY MAEHTH-
(uKaumm ans rocopraHoe, B TOM Yucne,
AN OpraHoB roCyAapCTBEHHOM BNACTH
Ha MecTax, OkasbiBalTcs Ha becnnar-
HOW OCHOBE, ANA APYIUX XO3ANCTBYIOLWMX
Cy6beKTOB — Ha NNATHOW OCHOBE, B COOT-
BETCTBWM C [IOTOBOPOM, 3aK/NIOYEHHbIM B
YCTaHOBNEHHOM MOpsAKe.

B nocraHoBnexuu Takxe onpeaeneHb
3anauvm focynapcTrBeHHOO LieHTpa nepeo-
Hanu3zaumu npu Kabunete MuHuCTpOB,
Munucrepctea  MHPOPMALMOHHBIX TeX-
HONOrMA M Pa3BUTUA KOMMYHMKaUMIA, a
TaKkKe NPONUCaHbl Apyrue acnekTbli No
fAanbHerWweMy pa3BuTUIO CUCTEMbI MAEH-
TUOUKAUMM NUMHOCTM NPU NPefocTae-
NEeHUU HaCeNeHmio YCnyr 3NeKTPOHHOro
npasuTeNbCTBa.

OaHHbIX 3aKOHOOameNLCmMea u ecmynun 8

Hue Metoaa 6loaxeTHOro 3anpoca u pe-

cuny 31.10.2020 2.

AESITEABHOCTb NPEANPUSITUIN C YHOCTUEM FOCYAQPCTBA CTAHET OTKPBITOM

KabuneT MunmucTpos PY npuHan

or 30.10.2020r. No

674 «0 mepax no CoBepuIeHCTBOBaHUIO
CHCTeMbi PACKPDBITHR MH(OPMaLLMM O
XO3AHCTBEHHDIX O6IWecTBaX C yHacTHeM
roCyRapcTBa M roCyRapCTBEeHHbIX YHUTapHbIX
NPeANPUATHAX,

LOKyMEHT NPUHAT B LENSX NOBbIWEHUS OTKPbITO-
CTM M NPO3PAaYHOCTH AEATENbHOCTH XO3AMUCTBEHHBIX
obwecTs ¢ yyacTMeM rocyaapcTBa M rocyAapCTBeH-
HbIX YHWTapHbIX NPEANPUATUM, NOBbILEHWUNA OTBET-
CTBEHHOCTU MUHWUCTEPCTB U BEAOMCTB, BbINONHAIOWMX
dyHkumm cobcTBeHHMKa (yypeautens, akuuoHepa,
y4acTHMKa). :

MNocraHosnexnem oaobpensl npeanoxeHus AreHt-
CTBa MO YNPaBAEHUIO rOCYAAPCTBEHHLIMU aKTUBAMM
(nanee - AreHTcTBO), MUHUCTEPCTBA MHPOPMALMOHHbBIX

5 NS S AT M

TEXHOMNOMMI M Pa3BUTMA KOMMYHUKAUMA U Munucrep-
CTBa 3KOHOMMYECKOr0 Pa3BUTUA U cokpalieHus beaHo-
CTU. 3TH NPEANOXKEHUN BKNIOYAIOT:

* ¢ 1 snuBaps 2021 roga obs3atensHoe Hanuuue
opuumanbHoro Beb-caitTa npeanpusTMiA C rocyaap-
CTBEHHbIM YYaCTUEM M Da3MelWeHue Ha HWUX 3IKOHO-
MUYECKUX, PUHAHCOBbLIX, CTATUCTUYECKUX CBEAEHW, B
TOM 4YMUCIe, EXEKBAPTa/bHbIX OTYETOB O BbINONHEHMU
6usHec-nnaHoB (c yyetom BbinonHenus T30 npoekTos
W AOCTUXKEHMSA LeNEN) U Pe3yNsTaToB BbINONHEHHUS NPO-
rpaMMm, NpeayCcMOTPEHHbIX CTPATeruAMKU Pa3BUTHS.

AreHTCTBY NOpY4eHO:

* BHEAPUTb NOPAAOK NPEenoCTaBNeHUs CBEAEHWI W
[OKYMEHTOB O NPeAnpUATUAX C YYacTUEM rocyaapcTea
B MHPOPMAUMOHHYIO cucTeMy «[oCynapcTBeHHoe umy-
wecrso» nocpeacrsom SLM;

* COBMECTHO C MWHMUCTEPCTBOM MHGDOPMALMOHHBIX
TEXHONOMMA U Pa3BUTUA KOMYHUKAUMIA, AreHTCTBOM Mo

PasBUTHIO PbIHKA KanuTana u ApYruMU 3auHTEpPeCcoBaH-
HBIMW MUHUCTEDCTBAMM M BeNOMCTBaMM paspabotars
Monoxexue o TpeboBanmax Kk odpuuManbHbIM BeB-cait-
TaMm NPeaAnpuATUiA C y4acTMeM roCyAapcTBa U BHECTH Ha
yrepxaeHue 8 KabmuH;

« 00 1 sxsaps 2021 ropa, C NPUBNEYEHUEM MEX-
AYHAPOAHbIX HUHAHCOBLIX MHCTUTYTOB M 3apyBexHbiX
3KCneprTos, paspaborare u yreepauTs GoOpMy CBOAHOTO
OTYe€Ta O pesynbrartax AesTeNbHOCTH NPEANpUSTHIA C
y4acTueM rocyaapcrea.

B nocraHoBNeHMM NpuBeAeHa Cxema, B COOTBETCTBUM
C KOTOPO#M OCYWECTBASETCH PackpbiTue MHOOpMaLmm
0 [IeATENbHOCTH XO3ANCTBEHHbIX OOWECTB C yyacTuem
rocyAapcTBa M roCyAapCTBEHHbIX YHUTapHbIX Npeanpu-
ATUIA.

[lokymeHT onyb6AMKOBaH Ha roCyAapCTBEHHOM A3bl-
ke B HaunonanbHbin 6a3e AaHHbIX 33KOHOAATENLCTBA M
sctynun 8 cuny 31.10.2020 .
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LeHTpobarkoM BHECEHDI
U3MEHEeHMA U A0NONHEHUA B
«MUHCTPYKUUM NO OPraHM3aLuM
KaccoBo# paéoTbl, UHKaccauum
AECHEXHOM | BBIPYYKHM U AAPYrUx
LUEeHHOCTEeWU B KOMMep4YecKux baHKax».

napruap 6anka «Mnax Aynu»
Céepbank 111 12 Hoabpn,

BEAHKOBCKASI AESITEABHOCTbB
)) 06BbABUB “3eNeHDbIMU AHAMKY,
NPUHUMaN AeHexHble nepesoabl

yepes npunoxeHue «céepbaHk oHNaANH»
6e3 KoMMCCHM.

PEenTUHI KPEeAUTOCNOCOBOHOCTU

«Y3npoMcTponbaHK»
npepnaraeT UNOTEYHbIN
KpeauT ans npuobpeTeHuns
XUNbA Ha NEePBUYHOM NN
BTOPUYHOM PbIHKaX CO CTaBKOM B
18% ropoBbix u cpokom Ha 20 ner.

» »

«ASIA ALLIANCE BANK?» -

N HOAEXHOCTU NO
HALUMOHOABHOW LLKAAE

AVKB «nak Nyam» HO ypoBHe
(uz) «A+» C NPOrHO3oMm

«CTABUABHbIA»

Mo peaynbTaTaM NpoBeAeHHOro
no uroram 2019 ropa akcnpecc-
aHanu3a, HesaBucuMoe
PeiTHHroBOe areHTcTBO

«SNS RATINGS» npucsausaer
AMKB «Mnax Wynu» pedTuHr
KPeAUTOCNOCO6HOCTH U
HafleXHOCTH NO HaLLMOHANDBHOW
wxane Ha yposHe (uz) «<A+» ¢
nporuosom «CTABU/IbHBIN» .

PeiiTuHryemoe  uHaHCOBO-KpeauT-
HOE yupexaeHue, BbiMyck LieHHbIX Gymar
unu duHaHcosoe 0653aTensCTBo ¢ pen-
TUHIOM (uz) «A+» umeet OYEHb BbICO-
KW yposeHb KpeautocnocoBHOCTH u
HaA\EXXHOCTU, NO CPABHEHUIO C APYrUMM
PEATUHIYEMbIMU  OPraHM3aUUAMK, Bbl-
nyckamMu UeHHbIX Bymar unu ¢uHaHco-
BbiMM obs3atenscteamu B Pecnybnuke
Y36eKkucraH, 0AHaKO NPUCYTCTBYET HEKO-
TOpas YyBCTBUTENIbHOCTb K BO3AEHCTBUIO
HebnaronpuaTHLIX NepeMeH B KOMMep-
YeckuX, PUHAHCOBBIX U IKOHOMUYECKUX
ycnosusx B Pecnybnuku Y3bekucraH.

AUKB «Mnak Wynu» 6bin cospan B
1990 roay. Ha cerogHsawHuii aeHb 6aHk

TMBbl GaHka coctaBnsoT 74,44% BCcex
ero aktmeoB. OCHOBHas 4acTb AOXOAO-
NPUHOCALLMX AKTUBOB NPUXOAMTCH Ha
[ON0 KPeauToB, KOTOpble, N0 WTOram
2019 roaa, coctasunm 3,6 TpNH. CyMOB, U
6aHK No JAHHOMY NOKA3aTenio 3aHUMaeT
12-10 NO3KUMIO Ha pbiHKe ¢ aoneit 1,79%.

B Teyenue 2019 roga nmkBMAHas
yactb aktueos AUKB «Mnak Mynu» yse-
NUYMNAch NO CPABHEHUID C WTOramu
2018 ropa Ha 12,26%, 1 ee pons B CTPyK-
Type aKTMBOB coctasuna 25,13%.

CoBOKynHbli4 06beM NpUBNEYEHHbIX
AUKB «Mnak Mynu» cpeacts ysenuumncs
Ha 33,70%, cocrasun 4,5 TpnH. cymos. B
TOM YUCNe, AENO3UTbI U CPEACTBA APYIUX
6ankos (Bknwuyas PEMO u ap. 3aemMHbie
cpeacrsa) cocrasunu 2,0 TpH. CyMOB U
2,5 TPNH.CYMOB COOTBETCTBEHHO.

Mo urtoram 2019 ropa, o6vem co6-
cTBenHoro kanutana AUKB «Mnak Mynu»
YBENUYUNCA B COOTBETCTBUM C UTOraMu
2018 ropa Ha 45,26% w poctur 729,2
Mmnpa. cymoB. B pesynerare 3toro, AMKB
«Mnak Mynu» no paHHoMy nokasatenio
3aHMMaeT 13-10 NO3UUMIO HA PbiHKE C
nonen 1,59%.

PeiiTuHrosas oueHka AUKE «Mnak Mynm» l
no aknpecc metoauke PA »SNS RATINGS» ‘9

87,54 1,
81,71 83,88 ‘
68,14 70,63 .
3 I l ’
I |
Ouewxa Ouewxa
noxasarened

\
|
;
|

«Mnak Mynu» sBNAETCA OQHMM M3 au-
HaMuyHbIX GaHkoB pecnybnukn. bauk
pacnonaraeT GuAManbHOM CeTbio, 0XBa-
ThIBAIOWEN NOYTU BCE PaitOHbl TalwKeHTa
u TawkeHTCKo# 06nacTy, a Takxe B page
peruoHoB pecnybauku. C MOMeHTa CO3-
AaHMA M NO CeroaHswHuin aedo AUKB
«Mnak Mynu» aKTMBHO COTpyAHUYAET He
TONMLKO C MECTHbIMU, HO U C MEeXAyHa-
POAHBIMU GUHAHCOBBLIMU MHCTUTYTAMM.

Mo pe3ynbrataM NpoBefeHHOro 3KC-

-npecc-aHanu3a 6bin0 onpegeneHo, YTo

aktuebl AUKB «Mnak Mynu» B TeueHue
paccMaTpuMBaeMoro nepuoaa yBenuuu-
ek Ha 34,72%,m no utoram 2019 ropa
COCTaBuNM 5,3 TPNH.CYMOB.

Mo utoram 2019 rona bakk 3aHumMaet
13-mecto cpeau Bcex 6aHkoB pecnybnu-
k1 no obvemy aktueoB ¢ gonei 2,03%.
MNpu 3TOM, BCEro A0XOA0NPUHOCALLME aK-

CobpaHHblit  uTorosbiit Gann 6GaHka
coctasnser 82,48 6Ganna M3 MakCMMans-
Hbix 100 6annos, 4TO COOTBETCTBYET peii-
TUHIOBOW OueHKe (uz) «A+» C NPOrHo-
30M «CTABU/IbHbIM» No HauMoHaNbHO
PEUTUHIOBOA LKane.

Bmecre ¢ 3tuM, PeiiTuHroBoe arewT-
ctBo «SNS RATINGS» ormeuaer, yto
npucsoenHas AUKB «Mnak Mynu» no
MEeTOAly IKCMPeCC-aHanu3a peMTUHroBas
OLEHKA ABNSETCH HECKONbKO 3aHMXKEH-
HOW, NPUHMMAs BO BHMMaHWe OTCYT-
CTBME HAa MOMEHT PEATUHIOBOM OLIEHKM
NONHOW MHpOPMauUM NO HEKOTOPbIM
3HaYMMbIM NOKA3aTeNsM AEATeNbHOCTH
GaHka.

MonHyo Bepcuio npecc-penusa Kpe-
auTHoro peituHra AMKB «Mnak Mynu»
no MeToAy «3KCnepecc-aHanu3a» MOXHO

NOCMOTpeTs Ha CaiiTe www.snsratings.uz.

AMAEP HOMUHALINA «AYHLLASI CAEAKA
FOAA ANSI MAAOTO U CPEAHETO
BN3HECA»

«ASIA ALLIANCE BANK» 6bin |

npusHan nobeauteneM B HOMM-
uauuudlyumanwnmm

pa3sutun (ABP).

106 31om coobuiaer npecc-cnyxba
6aHka. B 3Tom rogly u3-3a naHaeMuu
UEPEMOHMUA HarpaxaeHus npowna
8 CuHranype 4epe3 OHnaiiH-nnar
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dopmy ZOOM. B pesynerare orﬁopa «ASIA ALLIANCE BANK» 6bin NpU3HaH no-
anmmucﬂmummmﬂmmmuwemsm-

Heca».

B anpene 2020 ropa 6auk mwmonﬂpwpanmwmm
cupoBaHus ABP ans noanepxku cyGbexkToB Manoro GusHeca u 4acTHoro npea-
npuHMMarTenscTea 8 Y3bekucraxe. 3a 3to BpeMs B pamkax Mporpammsi, 6aHK

okasan comﬁmngcmn KNMEHTaM 1

=R P W

am, Gonee 10 ToproBuix

g“ﬁ&uiax“ Mpozpammei mop208020 umancuposanus, AGP ewez0dHo Hazpa-
xdoemmouxﬁanmanapmngpoauzpasnuxanpan,xompuemummaax-

mamm meoanum

. PA3MEPbI PUCKOB HA CBSIBAHHIX
3AEMLLIVIKOB

C sxBaps 2021 ropa 6yayr ycra-
HOBNEHbl MakKCUManbHble pa3Mepbl
PUCKOB Ha CBA3aHHbIX 33EMILWKOB, B
TOM YMCNe CBA3AHHBIX C BAaHKOM.

370 OTpaxeHO B YTBEPXKAEHHOM
nonoxexun «O0 MakCMManbHoOM pas-
Mepe pUCKa Ha OAHOTO 3aeMUIMKa,
rpynny CBA3aHHbIX 3aE€MLLUKOB, B TOM
yuene cBzaHHble ¢ 6aHkoM nvua» no-
craHosnenus [pasnenus Lentpans-
Horo 6aHka Pecnybnuku Y3bekucraH
ot 29 oktsbpsa 2020 ropa.

- o coobuenuio 3KCNepToB norma.
Uz, HOpMbI, NPEAYCMOTPEHHbIe B A0-
KyMeHTe, pa3pabotaHbi, ucxoas u3
CTaHAApTOB ba3enbckoro KomuTera no

33eMILUMKOB, B TOM YUUIe CBA3aHHbIE C
6aHkoM nuua.

B wvactHoctu, MonoxewueMm ycra-
HOBNEH MaKCUManbHbIi pasmep:

* PUCKA Ha OAHOTO 3aeMWMKa UK
rpynny CBA3aHHbIX 3aeMWMKoB BaHka

* He Bblwe 25% kanutana GaHka
NepBoro ypoBHs;

» 06Lieit CyMMbl BCEX KPYMHBIX pU-
ckoB 6aHKa - He Bbiwe 500% kanura-
na 6aHka NepBoro ypoBHs,;

s pucka ans  HeobecneyeHHbIX
(6naHKoBbIX) KPeAMTOB, a Takke dak-
TOPUHIOBLIX YCIYT Ha OQHOMD 3aeMlm-
Ka WM rpynny CBA3aHHbIX 33EMIUNKOB
~ He Bbilwe 5% kanuTana 6aHka nepso-

© 1O YPOBHS, 33 UCKITIOYEHHEM MeXBaH-

m-umxwm(neno;moa)
* pUCKa Ha cBf3aHHoOe ¢ GaHkom
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NMpe3ugeHT ¥Y3bexkucraHa

noanucan 3akoH 3a No3PY-646,
KOTOPbIM BHECEHbi nonpasku B 12
3aKOHOAATEeNbHbIX aKTOB: BIoAXeTHbIN

NpuBneyeHb!
cpeactsa ABP B

SKOHOMUWIKA. COTPYAHNYECTBO
pa3amepe $200 MnH.

D b

6lonxeTa pecnybnuku

B peanu3auum peopMm

B 3/IeKTPO3HepreTuke,
Oéuwan crouMocTb
MHBECTULMOHHOrO NpoexTa
cocrasnser $457,8 MnH.

B pamkax MNporpamMmbi
COLMAIBHO-3KOHOMUYECKO
Pa3BUTHUA 3aaMUHCKOro
paWoHa peanusyetcs 291

»

u HanoroBbi# koaekcbi, 3aKoHbl «0 cygax», «0 npoeKT Ha 3,53 TpnH. cymos. U3 HUX

rocyaapcTBeHHOM NeHCUOHHOM obecnevyeHum
rpaxaan», «0 rapanTusx ceoboabi
NPeAnPUHMMATENIbCKOMU AEATENbHOCTHUY,

«06 ucnonb3oBaHuu BO306HOBNAEMbDIX
MCTOYHMKOB 3HEPruu» U gpyrue.

216,7 Mnpa. - 6aHKoOBCKME KPEeaUTDI,
$89,55 MAIH. - UHOCTPaHHDbIe
KpeauTbl, 283,4 Mmnpa. CyMoOB -
cpeacTBa ot MOU, $25,2 MnH. -
MHOCTPaHHDbIE UHBECTULLMM.

Crparerust pepopMmnpOBAHUS HO
AOATOCPOYHYIO NEPCNEKTUBY U PA3BUTUE
KAKOYEBbIX CEKTOPOB SKOHOMVIKM

CoseTHuk MNpeaupenTta

WasxaTa Mup3auéesa no
BOMNPOCaM IKOHOMWYECKOro
passuTus, achpexTuBHOro
ynpasneHus U MeXayHapoaHOro
coTpyaHuyecTsa Cyma
YaxkpabapTu, HamepeH u panee
COTPYAHMYATD M COAENCTBOBaTD
NPOAOCAXEHUIO NPOrPpaMMbi
pedopm B Yabexucrawe.

06 3TOM OH 3asBMN Ha COCTONBLIEACS
BCTpeye ¢ 3amectutenem lpembep-mu-
Huctpa Pecnybnuku Y3bekucraH, Mu-
HUCTPOM 3KOHOMMUYECKOTO PasBUTUS M
cokpawenus GegHoctn  [xamwmaom
Kyuykaposbim.

Mo coobwenunio npecc-cnyxbbl Mu-
HUCTEPCTBA 3IKOHOMUYECKOTO Pa3BUTUS
u cokpawenus 6eanoctu, Cyma Yakpa-
6apTu 03HaKOMMNCA C uHPOpMaumein o
peanusyembix pedopMax u AanbHerwmnx
AEACTBUAX AN PAa3BUTUA CTPaHbl B Cie-
AYIOWMX HaNPaBNEHUAX: PervoHanbHoe
COTPYAHUYECTBO, «3eNeHaN» IKOHOMMUKA,
pedopMbl B HANOroBOW U TAMOXEHHON

CUCTEMAX, BHEAPEHUE MPUHUMNOB KOp-
NOpaTMBHOrO YyNpaBneHus B rocyaap-
CTBEHHbIX NPEANPUATUAX, YBENU4YeHue
NPO3payHOCTU B CUCTEME FOCYAAPCTBEH-
HbIX 3aKyNOK, yNy4lWeHUEe UHBECTULIMOH-
HOrO KAMMara.

B xope BCTpeun CTOpoHbI 06MeHs-
NUCb MHEHUAMMW O CTPaTerMyeckux Ha-
NpaBNeHUAX NPOAO/KEHHUA NPOrPaMMbl
pedopMUPOBaHMA HA  AONTOCPOYHYIO
nepcnexkTusy, N0 BONPOCaM MOAEPHMU3a-
UMM M NOBBLIWEHUA KOHKYPEHTOCNOoCco6-
HOCTU KNIOYEBbIX CEKTOPOB 3KOHOMMKM
CTpanbl, yrnybnenus pedopMbl CUCTe-
Mbl rOCYAAPCTBEHHOrO YyNPasNeHus W
KapAWHaNbHOMO NOBLIWEHUA KauecTsa
YNpaBNeHYeckoro nepcoHana, a Takke
YNYYWEHNA UHBECTULMOHHOTO KNMMaTa

1 6usHec-cpeabl B CTpaHe, a Takke pas-
BUTUSA YENOBEYECKOro Kanurana.

Cyma Yakpabaptv BbICOKO OUEHMN
npoBoAuMbie pedOpMbl U MONOXKUTENb-
Hble NOKa3aTenu 3KOHOMMWKM, HECMOTPS
Ha nangemmio. OH 3asBMN, YTO BUAMT
CBOIO pPO/ib B COAGHCTBMM B Takux cde-
pax kak obecneyexue pe3ynbTaTUBHOCTH
pedopM (CTpyKTypa ynpasneHus, BOonpoc
YBENMYEHUA NOTEHUMANa MUHWUCTEPCTB
W BEAOMCTB, YNPOLEHHUE NPUHATUA pe-
WeHWiA), BOBNEYEHME PAKAAHCKOro
coobwecrsa (pabota ¢ MONOAEXbIO, CO-
BEpLWEHCTBOBaHME KynbTypbl 06paTHOM
CBA3M), MEXAYHAPOAHbIA MMUAK CTPaHbI
(M3yyeHne Hamnyywmx NPakTUK U onbITa
Pa3BUTLIX CTPaH C LENbI0 BO3MOXHOCTH
ux BHeapenus B Yabekucraxe).

aueun-mx Bty .o
SOMMCTBOBOHMM
B CAEAYIOLLEM
roay COCTOBUT
$5 MAPA.

OébeM BHeWHMX
‘3auMcTBOBaHMWi B 2021

rofly cocTasuT $5 MApa. u

mmm
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MuHUCTEPCTBO DUHAHCOB Pecny
6nukmu Y3bekucraH B CBOEM KOM-

MEHTapuu K NpoekTy uuoua «0
rOCYAApPCTBEHHO |

Y KQKUX pernoHoB Y36eKkncTaHa
BblLLIE MHBECTULIMOHHAS QKTUBHOCTb

O6beM NpUBREYEHUA NPAMBIX
WHOCTPaAHHBIX MHBECTHLWNA B
pa3pe3se obnacTtei pecnybnuxku
Pa3’HMTCA - B 3aBUCHMOCTH

OT CNOXMBUWMXCA YCNOBUHA

M NpeaocTaBNAeMbIX
BO3MOXHOCTEMH AN MHBECTOPOB.
Ceoe uccneposanue
MHBECTULMOHHON aKTUBHOCTH

wn appexTUBHOCTH
WUCMONDb30OBAHUA MHBECTHLIMNK

B permoHax Yabexucrana
nposenu aHanuTuku LenTpa
IKOHOMMYECKHX HCCNIEeA0BAHMH M
pedopm.

Ecm no utoram 2017 rona aons wmH-
sectuumit 8 BBN cocrasnana 23,9%, 10
8 2019 roay oHa Bbipocna ao 38,3%. U3
obuwero o6bema uuecTMumit 66,2% npo-
DUHAHCMPOBAHO 33 CYET BHYTPEHHUX
UHBECTHUMMA, @ 33,8% 33 CYeT BHEWHUX
WHBECTULMIA, B TOM yucne 21,3% 3a cyer
NPAMBIX MHOCTPAHHBIX WHBECTULUMA, OT-
MeyaeTcs B oTyeTe.

Kak coobugaer cyxba no cesssm ¢
obuwecrsenHocTsio LISWUP, 33 nocneanmne
TPY roAa aKTUBHOCTb PaiOHOB M rOpPO-
[l0B CTPaHbli NO NPUBIEYEHUIO MPAMbIX
MHOCTPaHHBIX MHBECTULMIA 3HAYUTENBHO
sbipocna. Eowm 8 2017 roagy w3 203 pai-
OHOB 4 ropoaos npusnekanu MU scero
83 TeppuTOpManbHBIX NOAPAa3AeneHus,
70 no utoram 2019 roaa npusnevexue
MU 6bino ocywecteneHo B 195 u3 Hux.
3a noieaHue Tpu roga BO BCeX pervo-

Hax, kpome Byxapckoit, oTMeyaeTca poct
ocsoenus MUK, koTopslit Bbilwe BCEro B
CypxaHnapbuHckoi (B 76,2 pasa), Xo-
pe3McKkoii (B 46 pas), CbipaapbMHCKON (B
31,3 pasa) u TawkeHtckoii (B 20,7 pasa)
obnacrax.

B 2017 roay Ha Byxapckyio obnactb
npuwnock 65% MUN, Ha KawkagapbuH-
ckyto - 13,6% n TawkeHT - 16,3%.

B 2019 roay 3HauuTenbHo ysenu-
yunace pons CypxaHaapbMHCKOR (+16
n.n), Tawkentckoi (+10 n.n), Qep-
raHckoi (+5 n.n), CoipaapbuHCKOi (+ 5
n.n.) obnacrei u r.TawkeHTta (cMm.puc.2).
B Camapkanacko#, Xopesmckoi, Ha-
MaHraHckoi, Hasowuickoir obnacrax
n Pecnybnukn KapakannakcraH owa
OCTaeTcs Ha Hu3koM yposHe [Mocnea-
HUE HEeCKONbKO NeT, OTpacieBas CTpyK-
Typa ocsoewus UM pernoHamu 3Ha-
yuTensHo  aueepcuduumposanace B
otpacnesoii cTpyktype UM 8 paspese
peruoHoe 3a 2017-2019 rr. 3HayuTens-
Hbli nepeTok MU B ceKTOpbi NPOMbILL-
NEHHOCTH, NO CPaBHEHUIO C APYrUMMU
oTpacnaMmu, oTMeyeH B HaMaHraHckoi,
CypxaHaapbuHckon, CbipAapbUHCKOIA,
Xope3mckoi, Depravckoit obnactax u
TawkenTe.

B paitoHax u ropogax ¢ ManbiM 06b-
emoM, npueneyexHsix MUWU ocHoBHOM
NPUYMHON ABNAIOTCA HU3KWIA YPOBEHb
Pa3BUTOCTH NPOU3BOACTBEHHOW MHPPa-
CTPYKTYpbl ¥ NPUPOAHbLIX Pecypcos, oT-
AANEHHOCTb OT NPOU3BOACTBEHHBIX LEH-
TPOB.

- Y3bekncrtaH-
OAS wusecmuw

w Fecnyﬁmmu
Vsﬁexucran 8 O6beauHeHHbie
Apabckue IMupathl  3aMecTu-
Tenb MpeMbep-MUHUCTPA — MU-
HUCTP WHBECTMUMIA M BHEWHe
~Toprosnu PecnyGamku Y3beku-
~cran C. Mpsam obcyaun ¢
MWUHUCTPOM 3KOHOMMKM Obbe-
AMHEHHbIX ApabBckux IMupaTos
Abaynnoii 6un Tykom anb-Map-
pn Wﬂi ‘yKpenneHus
CTpaTerM4eckoro NapTHepcTsa B
chepax WHBECTUUMHA, NPOMbILL-
- HoCTurHyTa AOTOBOPEHHOCTL ©
COTPYAHUYECTBE 110 HANAKMBAHMIO
Wt # SRR EA ¢ oo

m t’*""v‘k“ PeRBL IS Sy
o Yupemuem 4 Ba

‘Ha puno: M m
- npomykuwu. :
[locTrHyTa Takxe Aoroso
PEHHOCTb O NPOBEAEHUM OYe-
peaHoro 3acenanus Mexnpa-
BUTENbCTBEHHOM KOMMUCCMM NO

TOProBo-3KOHOMUYECKOMY  H
HAY4YHO-TEXHUYECKOMY COTPYyA-
HuyecTBy mexay Pecnybnukoi
Y3bekucrah u ObbeauHeHHbi-
Mu Apabckumu-Imuparamu B |

- ksaptane 2021 ropa B Aby-la-
6u.

B pecnyﬁwme
Aencreyet 1371
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AKTYANBHAST TEMA

HOBbI MEXAHWM3M MO Bopbbe ¢ 6eAHOCTbIO

B Y36eKNCTaHe anpobunpoBaH

[Munommsiii npoexm 0CHOBaH Ha Memo-
duxe Hobenesckux naypeamos 2019 200a
Abxudwuma banepowu, 3cmep [Hiogno
u Maiikna Kpemepa, ouexusawowyio 3¢-
pexmusrocms 6opsbei ¢ GedHocmeio ¢
nomowsio nonessix uccnedosanuil. Jlay-
peamsi npeMuu 8HeOpUNU HOBbIl NOOXod
K npoeedexuio uccredosarud, 6nazodaps
yeMmy ydanoce nonysums Gonee docmo-
8epHbie omeemsi, Ymobsl 6biA6UMb HAU-
nyqwue cnocobsi 6opsbsl ¢ GedHocmbio.
Pa3zpabomarnsill 3KoHOMUCMAMu NoAX0d
cocmoum 8 moM, Ymobsl uccnedo8aHus
nposodunuce no bonee menkum, Gonee
ynopsdoyerHsiM 8onpocam. B cepedure
1990-x 6ydywue naypeamsi npoeodunu
nonessie 3kcnepumesmsi 8 Kexuu, 8bipa-
6ameigas Mepsi NO yAyYWEeHUIO WKONbHOU
yenesaemocmu. [Moxe bapedwu u Jiogno
pacwupunu 3my npaKkmuxky u nposenu
mecmsi 8 Opy2ux CMpaxax, Hanpumep &
HHouu. Mix pabomsi danu Hayano Hoeol
wKone uccnedosaruil.

LUSWUP sosneyeH B AEATENbLHOCTL NO
dopMuposanmuio  3pdexTuBHOrO  PyH-
[aMeHTa ANA KapAMHANLHOTO COKpalle-
Hus GeaHOCTM B CTpaHe, YTO BKAIOMaeT
pa3paboTky METoAONOrMM U BHEApeHue
NYYIWMX MWMPOBBIX NPAaKTMK B obnactu
OueHKM W Knaccupmkaumm GegHocTw,
BbIBNEHMA HYXAAIOWMNXCA U COBEPLIEH-
CTBOBAHWUA MEXAHM3MOB APECHbIX Mep
nopaepxku. CornacHo [Mnavy npakTu-
yeckux aedcTeuin Ha 2020-2021 rogwi

Kambar anaux konkony (Beh

ETMWUMOBHN MR E

N0 BOCCTAHOBNEHWIO 3IKOHOMMUYECKOrO
pocTa U NPOAO/KEHUI0 CTPYKTYPHbIX
u3MeHeHui B Y3bekucrane (NMKM N2526
ot 29.08.2020 r.), Ha LLI3WUP, coBmecTHO
APYTMMM BEIOMCTBAaMM, BO3NIOXKEHA 3a-
Aava no paspaborke Crpaterum cokpa-
wenus 6egHocu B Yabekucrane go 2030
roga.

O nepsbix pe3ynbratax NUNOTHOrO
npoexTa aHanuTMKoB coobiaer cnyxba
no ces3am ¢ obuwecreeHHocTbio LISUP.

Anpo6auns HOBOro npoekra no co-
KpaueHuio 6eaHOCTH NPOXoauT B BykuH-
CKOM M YuHa3CKOM paioHax TalwKeHT-
CKO# 06NnacTH U paccyuTaHa Ha nepuoa C
okTa6ps no Hosbpe 2020 ropa.

MunoTHLIA NPOEKT peanusyeTcs B Le-
nax Gonee rny6okoro usyuenus cocros-
HUA ManoobecneyeHHbIX U HYXAaoWnx-
CA CNOEB HaceneHus Ans AanbHewwero
NPUHATUA KOMNNEKCHBIX Mep N0 COKpa-
weHuio 6eaHocTy.

bednocms omadensHo e3smoil ceMbu
onpedensemcs 6GONbWUM KOAUYECMBOM
¢akmopos. B ux qucne yposeHb 00x0008,
docmynHocms 06pa3osaxus, npodykmoe
numanus U 30pasoOXPAHEeHUSs, MPAHC-
nopmHas uHgpacmpyxmypa, nAGHUPoO-
8GHUE (EeMbU, 3AHAMOCMSb, CAHUMAPUS
u Op. B c8s3u ¢ 3mum nodxodsi K paspa-
6omxe mep no cHwKexulo 6edHocmu, u
camu mepsi  pazpabamelsalomcs ucxoo0s
U3 KOHKpemHbiIX ycnoeuil Ha Mecmax, a ux
3ppexmusHocme OoKa3vieaemcs nNpak-
MUYeCcKUM NPUMEHEHUEM U NONYYEeHHbIMU
pe3ynsmamamul.

B xone nonesbix MCCNEAOBaHMIA Npo-
BeneHo obcnenoBaHue ypoBHA A0XOA0B
[OMOXO3SWCTB, KONMYECTBA 3aHATLIX B
HePOPMaNbHbIX CEKTOPaxX 3IKOHOMMKM.
Paboueit rpynnoi nposeaex onpoc 1152

avioural poverty trap)

(Mullainathan and Shafir (2013))

g g S @

AOMOXO035KCTB BO BCex 96 maxannsax by-
KMHCKOro M YuHasckoro paioHoB Taw-
KEHTCKOW 061acTh Ha OCHOBE Cneumans-
HO NOArOTOBNEHHOW aHKeTbl «M3yyeHue
1 OLEHKA YPOBHS XM3HU HACENEHUA», KO-
TOpas COCTOMT U3 16 pasnenos u BKIO-
YaeT CTPYKTYpy AOMOXO3ANCTBA, YCNOBUSA,
[0XOAbl U Pacxofsl, BONPOCHI 340POBbS,
NpOAOBO/LCTBEHHbIE NAUKK M BOMPOCHI
KPeAMTOBAHMSA.

Mo utoram nNUNOTHOrO NpoekTa pas-
pabortaHa “[lopoxHas kapra” no 6opube
¢ 6enHocTbio, noaaepxke Manoobecne-
YEHHbIX M HYXAAIOWMXCA CNOEB Hacene-
HUA B pa3pese PerMoHoB.

Ha cnepylowem 3tane peanusauuu
NUNOTHOrO nNpoekTa 6biin BbiSBNEHbI
cucTemMHble npobenbi passuTUs, yCyry-
6nsouWme NONOXKEHHE HYKAAOWNXCH
ceMei.

Jranbi peanMsauMM NpoexTa OXxBa-
TAT 06yyeHue, AMarHoCTuKy (U3MepeHue
yposHs GedHocmu) - B paMKax BTOPOro
strana Pabouas rpynna npuHsna yva-
CTUe B COCTaBNEHUW CNEUMANBHON aH-
KeTbl Ha TeMy «M3yyeHue M OUEHKa
YPOBHS XM3HU HaceneHms». Y4acTHuKa-
My 6bin chopMmrpoBaH nepeyeHs obune-
AyeMbix Maxannei BykuHCkoro u Yuxa-
3CKOro paioHoB TalwKeHTCKOW obnactu.
Takke nnaH MeponpusTwii (8siseneHue
cucmemHbix npobnem passumus ycyey-
6nsouwee nNoNoXeHue HyMOaUWuUXca ce-
Mmel) n co3panue 6asbl AaHHbIX (onpe-
denexue cocmosHus 6GedHeix cemell no
ypoeHio 30pasooxpaHeus, 06pazosanus,
uugposusayuu u ma.).

CoumansHas nomows. Ha mectax He-
[I0CTaTOYHO YeTKo cobnonaloTcs Kpure-
puu onpeaenexus 6eaHbIX 4N UX BKNIO-
yeHus B peect «KenesHas TeTpaab», ANs
OKa3aHua COTBETCTBYIOWEN COUMANbHOM
nomoun. bbino soisBNEHO, YTO B «Kenes-
HOM TeTpagu» uncnatca 20-30% cemei,
KOTOpble MO CyWwecTBYIOWEMY YPOBHIO
[0CTaTKa He OTHOCATCA K KaTeropuu 6en-
HbIX.

«[lonoxeHnem 0 nopsaake NpeaocTas-
NEHWA U BbINNATBI COUMANbHLIX NOCOGMI
W MatepuanbHOi nomouwm manoobecne-
YEHHbIM CEeMbSIM» HE YYMTBIBAETCS, YTO
B OHOM JOMOXO3SIACTBE MOTYT NPOXM-
BaTb 2 unu 3 ManoobecneyeHHbix ceMbH,
AOXOAbl M PACXOAbl KOTOPbIX HE Y4YWTbI-
BAKOTCA OTAENBHO ANS KAXKAON CEMbM NpU
onpeaeneHun NeHCUM U COUMANbHOM No-
MOLLM.

Mpu onpenenenun pasmepa mMatepu-
aNbHOM NOMOLM HE MNONHOCTBIO Y4MTbI-
BAKOTCA UX CPeAHUE pacxopl (nekapcTsa,
3apaBoOxpaHeHue, nuTaHue, obpasosa-

HUe feTei). He yuuTbiBaeTCs KONUYECTBO
XPOHUYECKUX 6ONbHBIX B CEMBE M PACcX0-
Aibl HA CONYTCTBYIOLWME NPenaparsl.

Muranme. Mo pesynsratam obcnesno-
BaHMA 4YNeHOB ManoobecneyeHHbIX Ao-
Mox03a1cT8 BykuHckoro paitona 6bino
YCTAHOB/IEHO, YTO KONMYECTBO NOTpe-
6nsemMbiXx Kanopuit B AEHb COCTaBuna
2382 kkan. CTouMOCTb KMNOKANopuu B
cyTku cocrasuna 9 091 cym (281 829
cym B Mecau). Mpu 3TOM MUHMManbHas
LeHa KMNoKanopuu, paccyutanHas LISUP,
cocrasnsiet 9500 cymos.

O6pazosanme. Habnogaerca HU3KMiA
YPOBEHb OXBaTa [OWKONbHbIM 06paso-
BaHueM aeteid u3 ManoobecneyeHHbix
cembsx. Habnopaetcs Hexeatka yuure-
neil MateMatukM, MHPOPMATUKM, MCTO-
pUM, eCTECTBO3HAHWSA, WHOCTPAHHBIX M
PYCCKOrO S3bIKOB.

3ppasooxpanenue. [pobnemsl ¢ o1-
KPbITUEM  MEAMUMHCKMX KapT B «ce-
MEWHbIX MNONUKNMHUKAX? M «CeNbCKMX
BpayebHbiX KabuHeTax» npensTCrayeT
paHHeMy Havany nevebHoro npouecca.
B paiOHHbIX MEAMUMHCKMX y4Ypexnae-
HMA OLLYLWAETCA HEXBATKa NEeAMaTopoB,
PaanoNnoros, KapaMoNoros, HeGpPoNoros,
PeaHUMaToNnoroB, rMHEKONOroB U Tepa-
NeBTOB, @ TaKKe COBPEMEHHOro Meau-
UMHCKoro 060pyaoBaHus.

MNoanepxka npeanpUHUMaTensb-
crBa. [lons y4aCTHUKOB rocnporpamMmbi
«Kaxpas ceMmbs - npeanpuHMMaTens»
(BykmHckuin paioH - 14%, YuHasckwii
- 28%) cpeau ManoobecneyeHHbix ce-
MEW, BHECEeHHbIX B peecTp «KenesHas
TeTpaab», He yBeNM4YUBAETCH, HECMOTPS
Ha NPeAoCTaBNAeMble NbrOTHbIE Kpeau-
Tol. Conckatenu kpeauta He obnapaior
AOCTaTOYHBIMU HABLIKAMM, B TO Bpems
KaK Apyrue He WMeKT AOCTaTOYHOrO KO-
NUYECTBA 3EM/TU UK APYTUX BO3MOXHO-
CTei.

M3 npoBeaeHHOro  MOAEBOro WMc-
CNeNOBaHMUA, BbIABUBLIETD KOHKPETHble
Haubonee octpbie npobnembi Manoobe-
CNEeYEHHbIX NI0AeH Ha MecTax, BbITeKaloT
M COOTBETCTBYIOWME MEpbl NpPaBUTENb-
CTBEHHOM MONMTUKM, HaNpaBNeHHble Ha
cokpawenue 6GeaHoCTM M ynyyweHue
XU3HKU NI0AEeN.

Byayr paspaboranbl Gonee yetkue u
ACHBIE KPUTEPUM BKIOYEHUR M UCKNIO-
YeHUs U3 CNUCKOB «KenesHou TeTpaam»
MMEIOWMX NPaBO HA COUMANBHYIO MO-
MOLLb CO CTOPOHbI MOCYAAPCTBA, yBENM-
YeH OXBarT fieTei U3 ManoobecneyeHHbIx
ceMen NOWKONbHbIM  0O6pasoBaHueM,
pa3spaboTaHbl Mepbl NO NOBBILWEHUIO Ka-
YeCcTBa MeAMUMHCKMX YCNyr.

B obnactu nopaepxku npeanpuHu-
Mmartenbcrea Heobxoaumo Gyper ysenu-
YUTb AONK YYACTHMKOB rOCMNPOrPaMMbi
«Kaxpas ceMbs - npeanpuHUMaTens»
M3 CeMel, BKIIOYEHHbIX B peect «kKe-
ne3Has TeTpaab»; CTUMYAMPOBATL Npea-
NPUHUMATENBCKYIO aKTUBHOCTb B Chepax
«COUManbHOE  NPeanpUHUMATENbCTBOY,
CMHK/IIO3UBHOE NPEeANPUHMMATENbCTBON
LA CeNbCKOro XO3SHCTBA, @ TAKKE Npu-
HATb MEpbi NO NOBLIWEHUIO BETEPUHAP-
HOW M arpOHOMWYECKOW rPaMOTHOCTH
depmepos.

Kak nokasbiBaloT nepsbie pe3ynsrathl
NpoBeAeHHOro 06CNenoBaHNA U BbIBOAbI
CAenaHHble Ha ero OCHoBe 0 Heobxoau-
MOCTH KOppeKTupoBku mep no 6opube c
6eAHOCTbIO Ha MeCTax, HOBbIi NOAXOA B
3TOM HanpaeneHuu ABNSETCS BeCbMa -
dekTMBHLIM 1 No3BoNMT Gonee ycnewHo
pewartb npobnemsbl ManoobecneyeHHoro
HaceneHus B CTpaHe.
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MWPOBBIE TPEHABI T

Walmart Inc. oTkasanaco oT
MAEeU NCNONDB30BaTb MOSMbHBIX
pobéoToB ANnA yYyeTa 3anacos.
KomMnanua pacToprna KOHTPaKT ¢

Bossa Nova Robotics Inc., B napTHepcTBe

C KOTOPOM OHa B TEHEHUE NOCNEeAHUX

NATH NeT BHeapsana B paboTy poboTos,

CKaHMPYIOUWMX TOBapbl Ha NOAKaX.

OxkpyxHou cyn CIIA
no CeBepHOMY OKpyry
KanudcdopHum obazan
komnaxuto Telegram

B 3-m kBaprane Samsung
BepHyna nuaepcTBo No
npoaaxam cMaptcpoHos. Ha
aomo Huawei npuwnoco 14,7%
npoanax. Ha TpeTbeM MecTe Bnepsbie 3a
HECKOJIbKO NeT 0Ka3anacb KuTauckas
Xiaomi, peanuaoBaswasn - 13,1% npoaax,
le c ee 11,8% npogax.

)

Messenger Inc. BO3MeCTUTD
cynebHbie U3AEPXKM B pa3mepe
cebiwe $620 Tbic. aMepuKaH-
ckoMy ctaptany Lantah LLC.

SEC ynpouwaet TpeboBaHMUS
K MPUBAEYEHUIO YOCTHOTO
KAMUTAAQ

OaHMM M3 YNPOoWEeHHH CTana BO3MOXHOCTD NPUMBAEKaTb CPeACTBa Y
HacTHBIX HHBECTOPOB C NepepbisoM Becero B 30 gHew, B TO BpeMs Kak
Cel4ac 3TO MOXHO AeNaThb TONbKO OAMH Pa3 B NONrofa. 3a npuHATHE
3TUX NPaBMA NPOronocoBanm Tpoe U3 pykosoautenen SEC, nporus

- aABoe. Takxum 06pa3oM, perynaTop CAenan eile OAMH War, KOTOPbIH
OKaXeT NOMOULb MaNIbiM M CPeAHMM KOMNaHWAM B NPUBNIEHEHWN ieHer y
YacTHDIX UHBECTOPOB. |

Axek Ma noCcTpaaaA
30 KPUTUKY MEXAYHAPOAHbIX
npasuA IPO

B asrycre SEC opnobpuna npeanoxeHus no paciimpeHmnio Cnmcka Tak HasbiBaeMbix
aKKPeAMTOBAHHbIX MHBECTOPOB, KOTOPbIE MMEKT A0CTaTOYHYIO (PUHAHCOBYIO rpaMoT-

HOCTb M MOTYT «NOCTOSTH 3a cebs» 6e3 nomowm Komuccum. Toraa oMM TaKke 6bIM | OcHOBaTENb KHTAHCKOro 13 AByX kpynHenwux 8 Kutae nnarpopm
YTBEPXKAEHbI TPEMS r0N0CaMU «3a» U ABYMS «NPOTUBY. uHTepHeT-ruranTa Alibaba NS MOBUNBHBIX NNATeXeH, a TaKke paaa

Mo ouenkam SEC, 8 2019 rogy Ha pbiHKax 4acTHOro kanutana 6bin0 npusneveHo | Group Holding Ltd. munnuapaep ApPYrUX  (MHAHCOBO-TEXHONOIUYECKMX
$2,7 TPNH. AEHEXHBIX CPEACTB N0 CPaBHEHMIO C $1,2 TPAH. Ha OTKPBLITHIX PbiHKaX. Oxex Ma 3a HECKONDBKO AHEN CepBMUCOB.

Taxxe nocraxosnenue SEC yBenuumsaeT NMMUTLI Ha CyMMy AEHEr, KOTOPYIO He- | JO ABOMHOIrO NepPBUYHOro Ho Takoit npocyer goporo obowen-
6onbwme KOMNaHUM CMOTYT NONYYUTL B PaMKax YacTHOro npusneyeHus. Hanpumep, | NySAMYHOro pasMewleHMs aKuHH ca Muanuapaepy. Perynatopbl Hauanu
crapranbl CMOryT cobpath 40 $5 MAH. C NOMOLLLIO OHNaMH-KpayadaHauHrosbix uiu- | (IPO) Ant Group Co oépywmuncsa COCTaBNATbL OTYETHbI, B YaCTHOCTU O TOM,
uuama no cpaauenmo ¢ $1,07 MnK. 8 HacTosIWEE BPEMS. C KPUTHKOW Ha MEXAYHapOAHDIe Kak HeobecneyeHHbie U Monoable Noan

tuHaHCOBDIe PErynaTopbl M HakaniMBanu AONMM w3-3a UMPPOBbIX
cka3san, yTo Kurao Heobxoaumo ¢uHaHCoBbIX NpoaykToe Ant. [nasHoe
BaHKK yBEAUYAT AKTUBbI B WATM CBOGH AOPOTOH. ynpasnenme foccosera KHP nogrotosu-

[epMaHUM HO 397 MAPA. EBPO

KpeauTopbi 3a npeaenamMun
FepMaHuM HAXOAATCH B Npouecce
nepeMemeHus B CTpany
AononHuTenbHbIX 397 Mnpa.
EBpo, B peaynbrare 4ero ux
COBOKYNHDIN 6ananc AOCTUrHeT
675 mnpa. Espo Ha xoHey roga.
EBPONeNCKMIA LeHTPanbHbin
6aHk paHee coobwan, 4To 6aHKK
COrNacuNMCh B KOHEYHOM UTOTe
T™ B eBp Yy aKTMBebl
oénun obévemom 1,3 Tpan. Espo.

C yyeTom TOro, 410 A0 KOHUA nepexoa-
HOro nepuopa B pamkax Brexit ocraercs
MeHee [BYX MECALEB, MEeXAyHapoAHble
6aHkn Hapawmsalor o6beM onepaumi B
Esponeiickom cotose, 4tobbl ybeautscs 8
BO3MOXHOCTH OBCNYXMBATh KAMEHTOB C
Y4ETOM BEPOSITHOCTU, 4TO PACMONOXKEHHbIE
8 BenukoBpuTaHuM KOMNaHUM NUWATCH
npae Ha okasauue yonyr B EC. EBponen-
CK1e (DMHAHCOBBIE LEHTPbI CTPEMSTCS 3a-
NONYYUTL AONK0 BU3HECA M YBENUYMTD YUC-
N0 KBaNMOUUMPOBAHHbIX HAHKMPOB.

Kak oxupaercs, 6aHku, KOTopbie nony- l

YUNU NuUeH3un Ha pabory B epMaHuu,
nepeMecTsT B CTpaHy A0 2,5 ThiC. COTPYA-
HMKOB, C00bwmn byHaecbank. [epManus
nonyyuna 64 3a8BOK Ha NIMUEH3NM Ha
0Ka3aHue (PUHAHCOBLIX YCnyr, U3 KOTO-
pbix yxe ogobpuna 40.

Bynpecbank coobumn, yto GaHkm B |
LEeN0M XOPOowWO NOAroToBneHsl K Brexit |

M «Cepbe3HbiX NOTPACEHMIA» NO OKOH-
YaHMKU NEPEeXOAHOro Nepuoaa He OXM-
Raercs.

OcHogarens Alibaba ckaszan, yto ¢u-
HaHCOBas CUCTEMAa AOMKHA B MeHbluei
CTeneHu 3aBuceTb OT KPynHbiX 6aHkos
n B 6onblueit - oT 3KOCUCTEMbI, KOTOpas
NEepeHOCUT KanuTan B pasHble oTpacu
3KOHOMMKM.

Ant, kpynHeiwas B Kutae komna-
HuA  chepbl PUHAHCOBLIX TEXHONOrMA
W Onepatop NONYNSPHOrO MNNATEXHOMo
cepeuca Alipay, KOTOPYKO KOHTPOAMPYeT
[xex Ma, MoxeT npusneys okono $34,5
MIpA. B paMKax NepBUYHOrO Ny6nnu4HO-
ro pasmewenus akumii (IPO) B foHkoHre
u Wanxae. Takum obpasom, IPO kuraii-
CKOM KOMNaHWM MOXET CTaTb KpynHew-
WKUM B MCTOpUK, NpeBbICHB pekopa Saudi
Aramco, nuwet CNBC. Ant nnanuposan
npusneus $17,23 mnpa. 8 LWakxae, pas-
mecTuB 1,67 Mnpa. akumit no uexe 68,8
10aHs Ha niowaake Star, koTopas ssnser-
€ kuTackum aHanorom Nasdaq. Takum
06pa3omM, koMnanwus Morna Gbl Npusneys
131,99 MApa. TOHKOHICKMX A0NMNapos
($17,24 mnppa.). CroumocTs Ant B pamMkax
IPO moxer 6biTb oueHeHa B 2,43 TpAH.

| TOHKOHICKMX. A0NNapoB ($310 mapa.).

Ant sgnsertca onepatopom Alipay, oaHOM

no poknapn 06 o6UWecTBeHHOM MHEHUKU NO
noBoAy BbiCTynneHus Ma u npeacrasuno
€ro BbiCLeMY PYKOBOACTBY, B TOM YuCne
npeacenarenio KHP Cu LisuHbnuny. Boi-
COKONOCTAaBNEHHbIE YMHOBHMKM MONpO-
CUNKU NPOBECTU NPOBEPKY AESTeNbHOCTH
KOMNaHUM, YTO, B KOHEYHOM UTOre, Npu-
BeNO K MPUOCTAHOBKE KpynHeiwero B
mupe IPO. IPO B 6nunxaiiuee sBpems Bpsa
nu B0306HOBMUTCA, NOCKONBLKY Perynsvo-
Pbl CTPEMSATCA YXXECTOMMTb KOHTPOAb 3a
Komnauuein. Mexxay Tem, IPO nosgonuno
661 Ma yBenuumMTb COCTONHME KaK MUHK-
Mym Ha $27 mnpa.

Perynupylowme opravbl  onybam-
KOBanu nNpoOeKT AOKYMEHTa, COrMAcHo
KOTOpOMY BNacTH YXXecTouyar npaguna
AN KOMNaHui B chepe MUKpOKpeam-
TOBaHMA - 3TO HaNPsMyI0 3aTpoHeT Ant.
Moaxe LUWawnxaitckas doHposas Bup-
Xa coobwmna, 4T0 NPUOCTaHOBUNA NU-
CTUHT ANt, CCbINAACH HA «3HAYUTENbHbIE
U3MEHEeHMs» B PEerynsTMBHOM cpefe, B
pesynbrarte Yyero KOMNaHus TakxKe npu-
ocranosuna IPO 8 loxkowre. Mocne 3to-
ro coobuenms Ant onybnukosana 3ass-
NeHue, B KOTOPOM 0653anach «NPUHATL?
HOBbIE NpaBuna.

BPUTAHCKME BAHKM MOBBILLAIOT CTABKM MO MNOTEKE

BpemenHan oTMeHa repéosoro cbopa, unmn
Hanora, B3MMaeMoro npu npuobpereHnn
HeABMXMMOCTH, NO3IBO/IMBILIANA NOKYNaTeNaAM
CIKOHOMMTD A0 15 ThIC. PYHTOB CTEPAMHIOB
Ha ynnare Hanoros, cnocoécrayer
V-06pa3HoMy BOCCTaHOBNEHMIO SpUTaHcKoro
PbIHKa HEABMXMMOCTH HAYMHaR C Man.

Mokynarenu TOpPONSTCA 3aBepwuTb caenku Ao 31
mapra 2021 roaa, KOrAa HanoroBble KaHWKyNbl 3aBep-
warca. Ton-MeHemKep OAHOrO M3 KpynHenwux 8 Be-
NMKOBPUTaHMN MNOTEYHBIX KPeauTOpoB coobumn, 4To
B nocneaHee Bpems GaHK B HEKOTOpble AHKM nonyyaet
BAsoe 6onble 3a8BOK Ha UNOTEKY, YeM crocobex obpa-
60TaTh B HOPManbHbIM Nepuoa.

Bank Metro Bank spemeHHO npuocCTaHoBMN peru-
CTpaumio OT HOBbIX GpOKEepOB, KOTOpPbIE XOTe/M OTnpa-
BUTb KIMEHTOB K KpeauTopy, 4To6bl CNpaBuTLCS € Teky-
wuM o6bemMoM paboTb..

B '4uCi0 KpeauTopoB, NOBBLICMBLUMX NPOUEHTHbIE

CTaBKM 33 npoweawmue Tpu Heaenu, exoast Halifax, TSB,

Nationwide, NatWest u Barclays, a Takxe crpoutensHbie
obuecrsa Mopkwupa u Yencu. Npw 31om Bamk Aurnum
COXPaHSAET KNIOYEeBYID CTaBKy Ha PEKOPAHO HU3KOM
ypoBHe 8 0,1%. Virgin Money noBbiCMna nNpoUeHTHbIe
CTaBKM NO UMNOTEYHBLIM KPEAUTaM C HU3KMM PUCKOM, NpU
KOTOpbIX CyMMa KpeauTa coctasnser 65-75% or crom-

MOCTM Xunbs, Ha 0,3 NPOUEHTHOrO NyHKTa,a No 3aiMam,

obbem koTopbix cocrasnser 85% OT CTOMMOCTU HEABM-
XMMOCTH, - Ha 0,6 NPOLUEHTHOrO NyHKTa.

Nodzomoenero no mamepuanam Humepxem-u3danuil.
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B cBoio ouepenp, Santander NoBbiCHA CTaBKKM Ha pag
KPeAMTOB, CyMMa KOTOpbix coctasnsier 60%, 75% u 85%
OT CTOMMOCTH caenku, Ha 0,35 NPOUEHTHOro NyHKTa.
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YuypexaeH HarpyaHbil 3Hak
«UHCOH XyKYKNapu XMMOSACH
YYYH»-«3a 3auuTy npas
yenoeseka». OH Boigaetcs 10

OnpeaeneH NOpPAAOK
NpUCyXaeHus
MexayHapoaHou

uM. Myxammepna Anb-Xopeamu.

C HoAbpsA CHU3MNACb CTOMMOCTD
KaHana npefocraBnseMoro
onepatopam U npoBanaepam Yepe3s
MEeXAYHapOAHDbIN LEHTP NaKeTHOMN

»

Aexabpa B 4ecTb MexayHapoaHoro xommyTauumu (MUMNK). CroumocTb cHuXeHa
AHA 3auMUTbl Npas Yenoseka. Um éyayT
HarpaxaaTbCs NIOAM 3a UX BKNag B
3awmMTy npas u ceobop Yenosexa,

B NOBbIEHME NPaBOBOMW KYNbTYPbI

OHa yupexaeHa ANs HarpaxaeHus
Y4YEeHbIX, NPeANOXMBIIUX PelieHne
npoénemM Ha OCHOBE Hay4YHbIX
uccnepoBaHuu B obnactu

Ha 20 % no cpaBHeHUIO NPeabIAY UMK

Tapudgamm c 56 no 45 Toic. cym 3a 1 Méur/c.
3a nocneaxue 3 rona CHUXEHUE CTOUMOCTH
6bino 6onee yem B 5 pas - ¢ 244 po 45 Toic.

HaceneHun.

MaTeMaTMKn.

cym 3a 1 Méur/c.

A3Bna MaAnacc npuBETCTByET pecboprl B CTpOHe
NPOBOAMMbIE HECMOTPSI HO NOHAEMUIO 3

B hopmaTe BugeoKoH(pepeHUuM 2020 roay ¥ NPOrHO3ax PasBUTMA HALMOHANLHOM 3KO-
cocroanach scTpeua Mpesugenta MNpynnoi HoMuku B Gyaywem, 2021 rogy. CropoHbl Takke obme-
BcemupHoro éanka ("'BE) flasnaa Mannacca HANUCb MHEHWAMU O MaKPOIKOHOMUYECKOH NONUTHKE, B
c Mpembep-MuHKCTPa, YaCTHOCTM, Mepax NpaBUTeNbCTBa, NPeANPUHUMAEMbIX B

MWHHCTPOM IKOHOMMYECKOro Pa3BUTHA
un coxpawenun éeaHocTn Pecnybnnkn
Yabexucran [Ixamumngom KyuxaposbiM.

Owna npowna B pamkax ExeroaHbix cosewanuin Co-
BeToB ynpasnsiowmx pynnel Bcemuproro 6anka (MBB)
1 MexayHapoaHoro saniotHoro ¢poxaa (MBOD).

MNpeameTom obCcyxaeHus cTana Tekywas 3KOHOMMUYe-
CKan cuTyaumus B pecnybiuke U BaXHble COLMANbHO-3-
KOHOMUYECKMEe peOopMbi, OCYLLECTBNSIEMbIE NPaBUTENb-
CTBOM B HacToswee Bpems, coobwaer npecc-cnyxba
MMWHUCTEPCTBA IKOHOMMYECKOTO Pa3BUTUS U COKPALLEHUS
6enHocTu. Y36ekckan CTOpoHa Takke OTMETWNa BKnag
BB 8 ocywecrenenue nporpammel ped)opM yepes npe-
NOCTaBNeHUEe COOTBETCTBYIOWErO (PUHAHCOBOIO U TEXHU-
yeckoro copewncreus. Mpesnnenta MBB N3suaa Mannac-
ca NpoMHGOPMUPOBaNK 06 IKOHOMUYECKOH CHTyauuu B
CTpaHe, a TaKke OXMAIeMbiX pesynstatax pocta BBIM B

3TOM rofly C UeNbio HaNoroBo-6i0AKETHOO CTUMYNUPO-
BaHUA U ynpasneHus 610KETHbIMU NpoLeccamMu.

[aeua Mannacc npuBeTCTBOBan NpOBOAMMbIE pe-
$OpMbI U NONOXKUTENbHBIE IKOHOMUYECKUE MHAMKATO-
Pbl CTPaHbl, HECMOTPSA Ha NaHAEMUIO KOpOHaBsupyca. OH
otMeTun rotoeHocTe MB6 npogomxuTs nogaepxky pe-
dopMaM, U B TOM YuCIe Yepes3 TEXHUYECKOEe U PUHAH-
COBOE COAEHCTBME B PaMKax CTpaTerMu NapTHepCTBa
mexay I'Bb u Y3bexkucranom B 2021-2025 rogbl.

«OHa nNOMOXeT BaweMy NpPaBMTENbCTBY AOCTUIHYTHL
KOHKPETHbIE Pe3ynbTaThl B Pa3/IMiHbIX COLMANHO-IKOHO-
MUYECKMX 06nacTAX B Chegylowme NSTb NeT», CKasan OH.

A suue-npesuaent BcemupHoro 6aHka no pervoly
Esponbi u LientpanbHoi Asum AnHa Boépae otmetwna
NPOAYKTUBHOE COTPYAHMYECTBO Mexay Y3bekucraHom u
Ipynnoit Bcemmproro bakka, rotoBHOCTb pecnyGamku npo-
ROMKaTL BaXHbIE pedopMbl, HEB3UPaR Ha BCE CNOKHOCTH,
CNPOBOLUMPOBAHHBIE TEKYLUMM KPU3UCOM M3-33 NAHAEMUMK.

Y36ekckas cropoHa npouHdopmuposana lMpesuaen-
Ta MBb 0 npeanpuHuMaembix Mepax no obecneveHunio
OTKPBITOCTH M NPO3PAYHOCTH B 06NACTH MCNONB3OBAHUA
rocyAapCTBeHHbIX PUHAHCOBBLIX PECYPCOB, B TOM Yucne
BHELWHMUX 3aHMOB, 3 TAKXKE K/NIOYEBbIX HanNpPaBNeHUsX
npoBoAuMbIX pedopM B Ganxkaiwem byaywem.

Ocoboe BHMMaHMEe CTOPOHBI yaenunu pedpopMam no
npuBaTU3auMKM M TpaHchopmaumm rocnpeanpusTuid. [l
Mannacc otmeTun, 4To B Chyyae 3HPEeKTUBHOK umnne-
MeHTauun pedopM NO NpUBaTM3aLUMK M TpaHchopma-
UMM TOCNPEANPUSTUIA, OHM NPUHECYT CTPaHe KpynHbie
AMBMAEHAbI B JONTOCPOYHON NEPCNEKTHBE.

HA‘-IAHACb I'lOﬂ{"MCK-2021 -

Echm Bel xoTuTe noanucaTtecs Ha rasety, mo-
METe 3aNONHWTL AOTOBOP W OTNPaBUTL €ro B
pPeaakumio Yepes oPUUMANbHBIA CaNT U3AAHUA
- www.banknews.uz.

WUnu 0HOpMUTL NOANKCKY Yepes permoHant-
Hble OTAeNeHUA «Y36eKUCTOH nouTacu» u «Mar-
6yoT TapKaTyBuM», AW NPOCTO NOANUCATLCA Ha
cheflylowme OpraHu3aLmMm, 3aKN0NMBLWIMe [O0ro-
BOP C peaaKumeii.

«AreHTCTBO «Y36EKMCTOH NovTacu»,
«Mar6yor TapkaTyBum».

Pecny6nuxa Kapakannakcman
Xopeamckan obnacme

Byxapckas o6nacme

0O0O0«INFORM POCHTA» - 71-237-08-70
Aowu3axckas o6nacme

000 «MATBUOT TONGI» - (91-599-58-98)
Haeouiickas o6nacme

000 « INFORM POCHTA» -
71-237-08-70

Coipdapeurckan obnacme
«CUPOAPE MATBYOT XM3MATU» -
(97-277-27-72)

Cypxandapeurckan obnacme
000 «SURXON MATBUOT NASHRLARI» -
(91-586-70-00)

lopod Tawxexm u Tawkexmckas obnacme
000 «INFORM POCHTA» -

71-237-08-70

000 «3Kcnpecc KOHTaKT» -
(93-555-50-15)

000 «KALEON INFORM» -

(71-267-18-94)

«TOLUKEHT MATEYOT MEIWA» -
(97-156-22-77)

Camapkandckan obnacme

«TOLUKEHT XAXOH 3ME» -
(97-922-02-33)
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lNepenevyamxa mamepuanos, onyﬁmr\
Ko8awHbiX 8 «5B», donyckaemcs monsko
C NUCBMEHHO20 paspelwseHus pedaKyuu.
Pyxonucu He peyex3upylomcs u He
8038pAWAIOMCSA.

[lazema 3apezucmpuposara 8 Y3bexckom
azeHmcmee no neyamu u UHGOPMayuu.
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