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«Inoteka OAQHK»
npmeAeKk S300 MAH.
3AMMCTBOBAOHUM HO S AeT

/

12 Honbps AKMB «MnoTexa-bank»
BbINYCTUN MEXAYHaPOAHDIe
obnurauumu Ha cymmy 300 mnn.
Aonnapos CIUIA cpokom Ha 5 ner.

[ebioTHas 3MMCCUA MEXAYHAPOAHbIX
obnuraumit 6bina ocywecTsneHa Ha OCHo-
BE pPeKOMeHAAUuMi aHaepanTUHr 6aHKoB,
NPU3HAHHBIX B MEXOYHApPOAHOM Mac-
wrabe J.P. Morgan (CLLIA), Raiffeisen Bank
International AG (Aectpus), MUFG (fino-
Hus) Ba Societe Generale (DpaHuus).

Kak coobuaer npecc-cnyxb6a 6awka,
MexayHapoaHbie obnuraumu  «Mnore-
ka-6aHka» O6biNM  NpOAAHbI  KPYNHBIM
MEXAyHapOAHbIM MHBECTOPaM.

B pamkax poa-woy 10-11 Hos6ps c

"nauubie WUTOroB
onpoca o coluanbHo-
3KOHOMMUMECKHUX
nocnepcreuax COVID-19
B YabekucraHe CTaHyT
OCHOBOM Ans 6yayumx
NOAUTUHECKUX
MEeXaHU3MOB W aKTOB
3aKOHOAATenNnbCTBa,
HanpaBneHHbIX

Ha MMHUMMU3aLUUIO
nocneacTBum

naHgemMmnu.
P cTp. 6

yyactuem 6Gonee 70 MexayHapOAHbIX
unsecropos CLUA, Esponbi, Poccum, crpan
A3uu npowna rnobanbHas ayaMokoHpe-
peHums (Global Investor Call). Ha arux
MEPONpUSTUAX TNpeacTaBuTen MuHu-
crepcrBa puHaHCOB M «Mnorteka GaHka»
obcyannm ¢ 3apybexHbiM1 MHBECTOPaMU
TeKyluMe MaKpOIKOHOMMYECK1e NoKasa-
Tenw, oCyulecTBAfEMbIE B HaleW cTpaHe
pedopMbi, CTpaTerum No KanuTanu3aumm
KpynHbiX 63aHKOB, BOMPOCHI MX MpuWBa-
Tu3aumun. MNocne «Global Investor Call»
cocTosnuch neperosopbl ¢ 20 KpynHbIMKU

MEXIYHapOAHbIMU UHBECTOPaMU MMPpa,

KOTOpbI€ 3aMHTEPECOBANUCH AEATENbHO-
cTbio Bamka.
V Oxon4anue Ha cTp. 2

B dpopmaTe Bugeo-
KoHchepeHUCBA3K Noj
npeacefaTenbcTBOM
Accounaumum 6aHKOB
Y3béekucTtaHa npowno
3acepaHue MexayHa-
poaHOro 6aHKOBCKOro

coBeTa.
> cip. 2

Poccuickue 6aHku
6ynyT uHcdopmMnu-
POBaTb K/IMEHTOB

O BKJIFOYEHWUM UX B
KadecTBe rony4yare-
new cpefcTs B a3y
AAHHbIX O NONbITKaX
cCOBeplieHus MOLlIeH-
HWUYECKUX AeHEeXHbIX
nepesofos. :

» cip. 7

ID20 .

«X-9pPEKTUBHOCTb»:
B YeM QAKTOPbI OyAYyLLErO
FOCYAQPCTBEHHbIX OKTUBOB

B TeueHne nocnegHux

NeT BO BCeX OCHOBHbIX
OTPacnAX IKOHOMMKM CTPaHDI
Peanu3yloTcs NporpaMMbl
MOAEPHU3ALMM W NOBBIWEHWR
KOHKYPEHTOCNOCOSHOCTH.

Mo uToram NpowwNoro roaa Temnbl 3Ko-
HOMMHECKOro pocTa CTpaHbl coctasumm 5,6
%. 3a CYeT Mep NOo 3aLUMTE MPaB M 3aKOH-
HbIX MHTEPECOB BNAAENbUEB YacTHOW Cob-
CTBEHHOCTH, pacluMpeHus 06beMOoB Kpeau-
TOBaHMA CyGbEKTOB NpeanpuHUMaTensCTea
1 Ha/IOrOBOTO CTUMYNIMPOBAHUS B MPOLIOM
roay 66110 CO3A3HO 93 ThICAYM HOBbIX Cybb-
EKTOB NPEeAnNpPUHAMATENLCTBA, YTO MOYTU B 2
pasa 6onbiue, 4em B 2018 roay.

O pedopmupoBaHuM nNpeanpUsTHA
C rocaonei, NpUBaTM3aLMK TFOCaKTU-
BOB U (PeHOMEHe, ONUCAHHOM B CTaTbe
Xapeu JleitbercTaiiHa «AnnokaTuBHas
3hheKTUBHOCTL B CpaBHeHUU C «X-3¢-
(peKTMBHOCTbIO» B XXypHane «American
Economic Review», nuwer 3kcnepr Lien-
Tpa 3KOHOMMYECKMX WCCIeA0BaHUA |
pedopm Ynyrbek Cainaues.
CoxpaHeHue rocynapCcTBeHHOW A0NM
B 3KOHOMMUKE NPEensTCTBYET POCTy KOH-
KYPEHTOCNOCOBHOCTH NpeanpusTUid, ux
CBOEBPEMEHHOMY  TEXHO/OrM4ecKoMy
Pa3BUTMIO, TOBLILEHWIO NPOU3BOAU-
TeNbHOCTH, CO3AAHMI0 HOBbIX Paboumx
MecT.
V OxonuaHue Ka cTp. 5

MeXXAYHOPOAHbIE BKCMepPTh
3AUHTEPECOBAAUCH
AVNHOMUKON POCTA
BHYTPEHHEro pbIHKA
rocodbAnraumm YabekmctaHa

Ha AsnaTckom peruoHanbHoM hopyme o6CyXAanuch BONPOCHI
ynpaBneHWA roCyRapcTBeHHbIM RONIrOM W BafIlOTHBIMM Pe3epBaMM B
YCAOBHAX KOPOHABMPYCHOMN NaHAGMMM.

International reserves

B dopmate BuaeokoHdepeHuuu COCTOSNACh OvepeaHas BCTpeya A3MaTckoro

PervonansHoro ®Mopyma, nocBsweHHas 06Cy)XAeHMI0 BONPOCOB NO YNpaBneHUo
rocyAapCTBEHHbIM AONTOM M BaNOTHLIMU PE3epBaMu B YUIOBUAX KOPOHABUPYCHOM
nangemmu. Mo paHHbiM MHGOpPMauuoHHo! cnyxbbl MunucTepctea puHancos PY,
y4acTHe B HeW NPUHANKM 3KCNepTl MexayHapoaHoro BanioTHoro Goxaa, A3uatcko-
ro Gavka pa3sutus, OpraHu3aunm 3KOHOMMYECKOTO COTPYAHWYECTBA M Pa3BUTUA,
MEXAYHapPOAHbIX PEATUHIOBLIX areHTCTB U APYrue NpeacTaBuTeny BEAOMCTB pas-
HbIX CTPaH.

¥ OxoHuaHue Ha cTp. 4



bAHKOBCKHE BECTH

BAHKOBCKASI AESITEAbHOCTbD

>

370 OTPaXeHO B YTBEPXAESHHOM NOMIOXEeHUH

LUenTpobanka.

C auBaps 2021 ropa 6yayT
YCTaHOBJIeHbl MAaKCHMManbHbie pa3Mepbl
PUCKOB Ha CBA3aHHbIX 3aeMUUKOB,

B TOM YMCNe CBA3AHHDbIX C 6aHKOM.

)}

«Inoteka OAHK»
npuBAek $300 MAH,
3QMMCTBOBAHUM HQA S AeT

A Oxoxuanue. Hauano Ha crp. 1

12 Hosbps 2020 ropa Ha OCHOBaHMU
NPeANOXKEeHUIA MHBECTOPOB U PEKOMEH-
Aauuin GUHAHCOBbLIX KOHCYNLTAHTOB Ha-
YanbHas MPOLEHTHas CTaBKa MEeXayHa-
poaHbix 0bnuraumii  «Mnoreka-6anka»
6bina onpepenexa 8 5,625% u 8 09:00
4acos MO /IOHAOHCKOMY BpeMeHW Bbino
06baBneHo 06 OTKPLITUM KHUMM 33K330B.

3a yac obbeM 3aka30B coctasun Gonee
$300 mnH., 1 06bEM 3aNNAHMPOBAHHON
3IMuccum Bbln MONHOCTBIO NOKPLIT. B npo-
Liecce ToproenM o6bem 3akasos MpesbiCUn
$500 MAH.,4TO NO3BONMNO CHU3UTH Hau/Tb-
HYI0 NPOLIEHTHYIO CTABKY U1 3MUTEHTA.

B 15:00 no NOHAOHCKOMY BpeMeHu
OKOHYaTeNbHasA MNPOUEHTHas CTaska
M KynoH Bbinu cHukeHbl Ha 0,125% u
yCTaHOoBNEHbI B pa3mepe 5,5%. Mex-
AyHapoaHble obnuraumum Gbinu pacnpe-
[eneHbl Cpean MHBECTOpoB W3 Benu-
kobputanuu (27%), Wiseituapun (22%),
lepmanun (18%), CLWIA (11%) u pspa
Apyrux ctpad EBponbt u Asuu (22%), co-
obuwaer 6aHk.

Cpencrsa, Bbipy4eHHble OT pa3me-
WeHNs  MEeXOyHapoaHbiX obnurauuii,
NN3GHUPYETC HanNpaBuTb Ha (QUHAHCK-
POBaHME WMHBECTULMOHHBIX MPOEKTOB M
NOAAEPXKKY AeSTeNsHOCTU ™ NPeAnpUHK-
Marenein CTpaHbil.

AHAEPPAUTIAHT -

BHEAPEHA ellle OAHA
KAMEHTOOPUEHTUPOBAOHHOS
YCAYra «Y3npoMCTPONOaHKa»

B peaynbraTte BHeApeHuN B

AKB «YanpoMcTponbaH»
aHaeppanTUHIroOBOM CHCTEMDI
MCKIIOUEHa MHOro3TanHas
CHCTeMa pacCMOTPEeHMA U BbIAaYH
3aKNIOUYSHWSA NO KPEeAUTHDBIM
AOKYM@HTaM K/IHeHToB 6aHka

W OTMEHEHO MX BHeceHue Ha
obcyxaeHne KOMHCCHM.

Kak coobuwaer wuHpopMaumoHHas
cnyxba 6aHka, cucteMa aHaeppanTuHra
obecneyusaer pacCMOTPEHHE CO CTOPO-
Hbl GaHKa AOKYMeHTaumMu KpeauTa, Bbiae-
NIEMOTO IOPUAUYECKMM U (DU3KYECKUM
nuuaM 6e3 nuiHKMX GIOPOKPaTUYECKUX
npenoHoB u B kpatkue cpoku. Cospe-
MEeHHas CUCTEMa M CTaHAaPTbl OKa3aHWA
yonyr BHeapsiotcs B GaHke B pamkax
peanu3aumu Ykasa lNpesupenta o Crpa-
Teruu peopMUMpOBaHUs  BaHKOBCKOM
cuctembl  Pecnybnukm  Yabekuctad Ha
2020-2025 roppt.

AupieppanTuHr obecneyusaet npo-

3payHOCTL Npouecca BbiAeNeHWs Kpe-
[OWUTa, CO34aET BO3MOXHOCTb MPUHATUS
OTBETCTBEHHbIMM JIMLAMU DELIEHUA MO
KPeauTy Ha OCHOBE NpMHUMNa 06bek-
TUBHOCTH, 6€3 YHaCTUA IMYHBIX UHTEpe-
coB, oTMeyaeTca B coobuwenun BGaHka.
370 NOCAYXMUT HEAOMYLLEHUIO KOPPYNLM-
OHHbIX ¢3KTOB B npoueccax sblaeneHusa
KpeauTa.

“ [lnanupyetcs, yto ¢ savsaps 2021 ropa
pelesre no MOAYNbHLIM KpeauTam ans
Manoro 6M3Heca U YacTHbIX NPeAnpUHU-
matenei GyaeT nNpUHMMATLCA rPYnnown
aHpeppanTepos HaHka.

B cotpyaHuuectse ¢ MexayHapoaHon
¢uHaHCOBOW  KOpropauuen  OCylecT-
BASIOTCA MPOLLECCbl TPaHCHOPMaLUK, Ha-
npaeneHHble Ha npespalieHue HaHka B

($uHaHCOBOE y4pexaeHWe, MNONHOCTLI0 |

COOTBETCTRYIOLIEE MEXAYH3aPOAHBIM
CTaHAapTaM C aKUEHTOM Ha NPUHUKN KK~
EHTOOPUEHTUPOBAHHOCTH, KaK OCHOBHbIM
KpuTepueM aesTenbHoCTH GaKka.

Huzopa AJINEBA.

LlenuTpobak nposen

CeMMHapP-TPEeHUHr Ha

TeMmy «HoBoe BugieHue U
_ coBpeMeHHble NoAXOoaAb!
K ocBelleHuIo pecopM B
6aHKOBCKOMW CUCTEMEY. K

2

Nocranosnexuem Npasne-
Husa LlenTpanbHoro 6axka
PY BHeceHbl U3MEeHeHun

B lMonoxeHue o nopaake

PErucTPaUMM ¥ NMLEH3IUPOBaHUA
eANTHDBIX 610

MeXXAYHAPOAHbIN

' OAHKOBCKUIW COBET:
UMOPOBU3ALMST YCAYT KAK
DAKTOP PA3BUTUSI OAHKOB
B MOCTNAHAEMUNYECKNI

MepuoA

B chopmaTe
BMACOKOH(EepeHUCBA3N

noA NpeAcenaTeNnbcTBOM
Accouunauum baHkos
YabekucTaHa Nnpowno sacefanue
MexayHapoaHoro 6aHKoBcKoro
coBeTa.

[naBHbIMM TeMaMu 0bcyxaeHus cra-
nn BONPOCHI UMPPOBU3AUNM B PA3BUTUN
COBPEMEHHON (UHAHCOBO-6aHKOBCKOW
CUCTEMbI U CTpaTerus passutus GaHkos
B NOCTNAaHAEMUYECKUIA NepUOA.

Kak coobujaer npecc-cnyxba Accoum-
aumu 6aHKOB, Ha 3acedanuu Gbinu noa-
BefeHbl utorn pearenbHoctu Coseta 3a
nocneaHue TpU roaa, a Takke 6binn us-
6paHbl npeacenarens MexayHapoaHoro
63aHKOBCKOro COBeTa, ero 3aMecTuTenb
W yTBEpXAEH WUCNONHUTENbHBIW Cekpe-
Tapuar Ha cneaywuume Tpu roaa. Ha 3a-
cepanuu npeacenatens MexayHapon-
Horo GaHKOBCKOro coeerta AnekcaHap
Mypbiuee eoictynun ¢ otyetom Coseta

| 0 npogenaHHoW pabote M AOCTUTHYTLIX

pe3ynbratax. OH 6bin  u36paH npepace-
narenem MexayHapoaHoro 6aHKOBCKOro
COBETa Ha HOBbI CPOK.

B cBOMX BBICTYMAEHUAX CMKepbl 03-
HakoMunu o npobneMax u GUHAHCOBBIX
TPYAHOCTSX, C KOTOPbIMM CTaNKUBAIOT-
CA KpeauTHble OpraHu3auuu B Nepuon
naHaeMuu B CBOMX CTpaHax, HEraTUBHbIX
NoCNeacTeusX NaHAeMUU U Mepax, Npu-
HATbIX NPOTUB HWX.

B vactHoctH, npepcenarens Mexay-
HapogHoro 6aHkoBckoro copera Anek-
caHap MypbiyeB OTMETWA, YTO OAHOW
13 npobnem, ¢ KOTOpbIMKU CTaNKMBAIOTCA
poccuiickue H6aHku B YCNOBMAX naHae-
MuM, ABNSETCH OTCyTCTBUE BaHKOBCKOM
NMKBUAHOCTU U POCT nopTdens aKTMBOB
1 KpeauToB BaHka.

- 00Ha u3 0cHO8HbIX Npobnem 6aHKos
Ce200HA - 3Mo pecmpykmypu3ayus 6ax-
KOBCKUX aKmueoe, - CKasan AnekcaHap
MypblueB. - Mo cocmosHuio Ha 0KMabpe
pecmpyKkmypu3auus aKkmusoe poccutickux
6ankos cocmaguna 4 mpnH. pybnei. B
yacmHocmu, pecmpykmypusayus 1,6 MAH.
Kpedumos om pu3auvecKux AUy CHU3UNA
HezamusHble nocnedcmeaus ons ux 6usxe-
a.

[eHepanbHbliA AMpeKTop Accoumauuu
6aHkoB Y3bekucrana baxtuap Xamuaos
B CBOEM OT4ETe OTMETU, YTO «HECMOMpA
Ha enobansHyio yeposy Covid-19, ocros-
HbIM CEKMOopam 3KOHOMUKU Y3bexucmara
yoanoce CoXpaHums CmabunbHOCMb, 0
yeM ceudemensCmeyiom Kayessle Ma-
KPO3KOHOMUYeECKue nokasamenu CmpaHsi
3a 9 mecayes 2020 200a. B yacmHocmu,
pocm 8asi08020 8HympeHHe20 npodykma

T3

-sx-“r

(BBI1) 6bin nonoxumensHIM U cocmagus
0,4%».

[nasa Accounauuu TaKXe OTMETUN
BaXHOCTb ponu NpoBOAWMONA B Y3be-
kucraHe pabore B cdepe uupposusa-
umMm 6aHKOBCKOrO CeKTopa, npouecce
TpaHchopMaummu GaHKOB M BHEAPEHMM
MHHOBALMOHHbIX (UHAHCOBBIX YCNyr W
3HaYMMOCTb NPUHATOrO B OKTAGpe Ykasa
Mpe3ugenxta Pecnybnauku Y3bekucrad «O
Mepax no YCKOpeHHOMy pehopMuposa-
HUIO NPeAnpUATUIA C y4acTUeM rocyaap-
CTBAa M NPMUBATM3aLMK rOCYAAPCTBEHHBIX
aKTUBOBY.

- Tom ¢pakm, ymo 6onee 2 000 2ocak-
mugoe Bydym npusamu3uposaHsl, Mpaxc-
opmMuposaHsi u 8bicmasneHs! Ha ny6nuy-
Hble mopeu U Peanu3osaHbi YACMHOMY
cekmopy - BaxHbIl pakmop ons dansHell-
wez0 paseumus 3KOHOMUKU pecnybnuku,
- ckasan baxtusp Xamupos. - MMpusamu-
3ayus npednonazaem yeenuyeHue onu
YacmHo20 cekmopa 8 BaHKoBCKUX akmu-
8ax ¢ 15% 0o 60%. B wecmu KpynHsix
20cydapcmeserHbix 6Garkos Y3bexucmana
Ha4Yanu compyoHu¥ecmeo ¢ MeOyHa-
POOHBIMU (PUHAHCOBLIMU UHCMUMYMamu
no 8onpocaM (uHarHcosoll OUAZHOCMUKU
u cmpamezuu passumus 6axka. [pusa-
mu3ayus KomMMmepyeckux 6aHKo8 BmKHA
ong nossiwexus GuHaHcosol ycmodyu-
8ocmu GAHKOBCKUX UHCMUMYMO8, KaKk U
eHeOpeHue COBPeMEHHbIX Memo0doe Kop-
nopamueHoz0 ynpasnexus 68 6axkax, Ymo
no3sonum gopMuposams 300posyio KOH-
KypeHyuto 8 b6aHkosckom bu3Hece.

Ha 3acegaHum BbiCTynunu suue-npe-
3uaeHT ACCOUMaUMM poccuirckux 6aHKos
Anekcei BoitnykoB, 3amectutens npea-
ceaarens npaeneHus  «Y3npoMCTpoi-
6anka» Ynyrbex TaBakkanos, KoOTOpbie
pasBunu TeMy BaXXHOCTU UMPPOBU3aLIMK
HaHKOBCKMX YCIYT U AEATENbHOCTH B NO-
CTNaHAeMUYECKHiA Nepuroa.

Ha meponpustuu Gbino Takxke onpe-
[eneHo, 4To uneHsl MexayHapoaHOro
6aHkoBCcKOro coseta nposegyT B Mae
2021 ropa oyepeaHoe 3acenanue Cose-
Ta no Teme «lepcnekTusbl AeATENbHOCTH
Manbix U cpeaHux 6ankos. Mpobnems u
pelwenus». MNposeaeHue 3acenaHus Ha-
MeueHo nposect B byaanewrte.

@amuma PYCTAMOBA.



HOBOE B SAKOHOAATENBCTBE Y3BEKMICTAHA
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AEBSITOE NAEHAPHOE
3acepaHue ceHata OAnm
Makanca coctountcs 20 HOI0PS |

OesnToe NneHapHoe 3acefanne
CenaTa Onun Maxnuca Pecnybnukm
Y3bexncran cocroutca 20 HoRb6pa
2020 ropa.

B xope 3acepanus, KoTopoe npoMaeT B
dopme BUACOKOHDEPEHUCBA3M, NNaHUpyeTCa
06CyanTL pAs BONPOCOB. B UX YUCne 3aKOHbI:

* «0 rocypaapcTtBeHHOW reHOMHOW peru-
CTpaumm»;

* «O BHECEHMM M3MEHEHMI U NONONHEHWIH
B HEKOTOpble 3aKOHOAaTeNbHbie aKThl Pecny-
6nuku Y36eKkucTtaH B CBSI3W C AanbHEWLWUM
YCUIEHUEM FAaPaHTUIA NPaB U 3aKOHHbIX MHTE-
pecoB COGCTBEHHMKOBY;

* «O BHECEHUU U3MEHEHUI U AONONHEHWH
B HEKOTOpble 3aKoHoAaTeNbHble akTbi Pe-
cnybnukn Y36eKkucTaH B CBA3M C NPUHATLIMK
MepaMu Mo CMArYeHUI0 HeraTUBHOIO BO3Aen-
CTBMSI HA OTPACIM IKOHOMUKN KOPOHaBMpYC-
HOW NaHAEMUM U 1NM0BANbHBIX KPU3MUCHBIX AB-
NEeHUn»;

* «06 yupexaeHun NoYETHOTo 3BaHus Pe-
cny6nuku Y3bekucran «Y3bekucton Pecny-
61MKacuaa Xu3MaT KypcaTraH reonor;

YTBEPXKAEHbBI CTOBKW

* «06 ycraHoBneHun [1Ha npodeccuoHanb-
HbiX COK030B Y3bekucraHar.
MpeaycMarpusaeTcs paccMoTpeTb BOMPO-

B HOAOTOBbIN KOAEKC
BHECEHbI NOMNPOBKU

col 06 otyete Kabunera MuHMCTpOB 0 Xoae |

BbiNnonHeHus B Tedyenue 9 mecaues 2020 roga
[ocnporpamMmel no peanusauuu Crpaterum
pevcteuin B «loa pasBuUTHA Hayku, npocselle-
HUA M LUMDPOBON IKOHOMMKU», 3 TAKKE MC:
nonHeHun 3akoHa «O06 OTKPLITOCTU AesTent-
HOCTW OPraHOB roCyAapCTBEHHOW BNacTu M
yNnpaBneHus» MUHUCTEPCTBAMM, BEAOMCTBAMM
1 OpraHamu BnactM Ha mectax. Mnanmpyertca
obcyaute napnamenTckue 3anpocbl B Kabu-
HeT MUHUCTPOB O Mepax, NPUHUMaeMbiX no
NOBbILWEHUIO KOHKypeHTocnocobHoctn €33, 0
MEAULIMHCKMUX OCMOTPAx NI0AEN, BCTyNnatowmx
B Gpak.

Byayr obcyxpeHbl pesynbTaTthl napna-
MEHTCKMX 3anpocoB, HanpasneHHbix 8 Ka-
6uHeT MUHMCTPOB 0 MeponpusTuax no

obecneyeHnio 3aWuTbl NpaB rpaxaaH Y- |

6ekucraHa, BPEMEHHO OCYLEeCTBASIOWMX
TPYAOBYIO AeATeNnbHOCTb B PD, 0 cOCTOAHMM
Caf0BO-BMHOTPafAapCKMX TOBApPMUILECTB M
Apyrue.

TAMOXXEHHbIX COOPOB

Kabuner MuuucTpos Pecnybnuku
Y3bexucTaH NPUHAN NOCTaHOBNREHWE
ot 9.11.2020 r. N@ 700 «06
YTBepXAEHMUM CTABOK TAMOXEHHbIX
cbopoe». [loKyMeHT BCTYNWUT B CUNy C
1auBaps 2021ropa.

B coorsetctBum c Ykasom [lpesupenta ot
24.11.2018 r. N2 ¥N-5582 «O pononHutens-
HbIX Mepax No COBEPLEHCTBOBAHUIO TaMo-
XKEHHOr0 aAMMHUCTPUPOBAHUS W MOBbIWe-
HUIO 3PDEKTUBHOCTU AEATENbHOCTH OPraHoB
rocyaapCcTBEHHOW TaMOXEHHOW cnyxbbl Pe-
cnybnuku Y36eKucTaH» yTBepXaeHbl CTaBKM
TaMoXeHHbIXx cOOpOB 3a OKa3aHue ycnyr ans
peleHus Cneayiowmx 3aaay:

* pacumpeHue npefocTaBNSEMbIX TaMo-

XEHHbIMM OPraHaMu MAATHbIX YCAYT No uK-
CUPOBAHHBIM CTaBKaM TaMOXeHHbIX COOPOB;

* yNpasAHeHMe M YCOBEPLIEHCTBOBaHUE
OTAENbHLIX TAMOXEHHbIX CHOpPOB B COOTBET-
CTBUM C MEXAYHAPOAHLIMU CTaHAAPTaMK;

* CHWKEHWe CTAaBOK TAMOXeHHbIX cOOpoB 3a
ocdopmneHue B pexumax nepepaboTku Tosapos
Ha TAMOXXEHHOW TEPPUTOPUM U 3a ee Npeaenamu;

* BHEAPEHME ynnaTbl TaMOXeHHbIX cHopoB
BMECTO NPUMEHEHUS MEp aAMUHUCTPATUBHOM
OTBETCTBEHHOCTH 3a HecobnioaeHne Cpokos
[OCTaBKM TOBapOB, HAXOAALWMXCA NOA TaMo-
KEHHBIM KOHTPONEM.

Hokymenm onybnuxosan Ha 2o0cydap-
cmeexHOM f3bike 8 HauuownansHoil 6ase daw-
HbIX 3aKoHOOamenbcmea u scmynum 8 cuny
1.01.2021 2.

|

Mpe3npeHT Y3abekucrana noanu-
Can Naker nonpaBoK K HEKOTOPbIM
33aKOHOAATENbHBIM aKTaM.

M3MeHeHbl OTaenbHble HOPMbI
Hanorosoro kopekca:

1) yTouHeHo, 4To B 4. 2 CT. 344
HK umeiotcs B Buay NPOUEHTbl OT
pasMeleHns CpeacTB Ha Aeno-
3utax. CnenoBatenbHo, HOpPMa He
PacnpocTpaHAeTcs Ha Apyrve Buasl
NPoueHToB. T.e. NPOUEHTbI, Bbinna-
YUBAEMBIE HOP/IULIOM ~ HANOrOBbIM
Pe3UAEHTOM CTPaHbl HeKOMMepye-
CKUM 1 BIOKETHBIM OpraHu3auuamM
OT pa3sMeleHns CPeacTs Ha Aeno-
3uTax:

» 06naratoTcs HaNoOroM Ha npu-
6biib y MCTOYHWMKA BbINNaThl No
craske 15%;

* NOANeXar BblYeTy Npu onpeae-
newuu Hanoroeow Gaswl nonydare-
Nnei Takux AOXOA0B;

2) CKOpPeKTMpPOBaH  NOpAAoK
onpeseneHus COBOKYNMHOTO AOXOA3
duanuua:

a) nocobue no BpeMeHHOW He-
TpyaocnocobHoctu  (nocobue no
yxoay 3a 60NbHbIM YNeHOM CeMbM)
BK/IOY3ETCA B COBOKYMHbIA A0XOA.
Mpoune nocobusi, yCTaHOBNEHHbIE
3aKOHOAATeNbCTBOM, W rocyaap-
CTBEHHbIE NEHCHUK, KaK M npexae, -
He BK0YalTCs;

6) He paccmaTpuBaeTcs B Kave-
CTBe A0X0Aa Hanoronnatenblimka
NOMOLLUb, OKa3aHHas OpraHamu ca-
MOyNpaBneHus rpaxpaaH, npogco-
t03amMu, 6naroTBOpUTENbHbLIMM, 3KO-

NOTUYECKUMU U WHbIMU OoHAAMM,
CO3AaHHbIMKM peleruamu [pesu-
LieHTa:

* BbINONHEHHbIE paboTbl U Oka-
3aHHble YCNYTU B PaMKax AesTeNb-
HOCTH, NPEAYCMOTPEHHOM YCTaBOM;

* CTOMMOCTb /Ie4eHUs WM Meau-
UMHCKMX  yonyr,  npuobpetenue
TexHuyeckoro obopynoBaHus ans
npodunakTMKM 1  peabunuTaumm
MHBaNW0B;

* npuobpeTenue y nocrasLiMKa
TOBapOB M YCNyr B UHTEpecax pus-
nmua;

* UHble GOpPMbI NOAAEPXKKM B Lie-
nax 6naroTBOPUTENBHOCTH (33 MC-
KNIOYEHWEM MOAAEPKKU B AEHEX-
Hoi dopme);

3) or HanoroobnoxeHus
(HO®) oceoboxaeHbl nocobus, a
TaKXe MHble BUAbI NOMOLLM B BUaE
[leHEeXHbIX CPEeACTB, NPeaoCcTaBns-
eMble HasoronnaTeNblmKam opra-
HaMu CaMoynpaBneHus rpaxaaH,
npogcow3samu, bBnaroTBopUTenb-
HbIMU U 3KONOrM4eckumu Gouaa-
MU, HO He npesbilwaiowue 15 MaH
CYMOB B TEYeHUe HanoroBoro ne-
puoaa.

lMonoxeHus NyHKTOB 2 1 3 ume-
10T 06paTHylo cuny — pacnpocrpa-
HAIOTCA TakXXe Ha OTHOLWEHWS, BO3-
Hukwwe ¢ 1 anpens 2020 roaa (cm.
n.6 ¥11-5969 om 19.03.2020 2.).

3akon ony6nukosar e Hayu-
oHaneHol 6aze OGHHBIX 30KOHO-
damenscmea u ecmynun 8 cumy
9.11.2020 2.

AYyANTOPCKAS AESITEABHOCTb OYAET BECTUCh HO OCHOBE

MEXAYHAPOAHBIX CTAHAQPTOB

Ha ouepesHOM NAGHAPHOM 3acefaHnKu
3al # nanarol Onuih Maxnuca,
6binu o6CyXaeHbI NATD 3aKOHOMPOeKTOB.

Bo BTOpOM YTEHWM paccMOTpeH Obin NMPOEKT 3aKoHa
«0 HOPMaTMBHO-MPaBOBbIX akTax». [lOKyMEHTOM ynpo-
WAeTCs NOPAAOK 0OCYXAEHWS NPOEKTOB HOPMATMB-
HO-NPaBOBbLIX aKkTOB Ha EAMHOM noprane WHTEpaKTMB-
HbIX roCyfapcTBeHHbIX yonyr. OnpenensieTcs Nopsaok
cornacoaius npoektos HIMA. BHeapsetcs WHCTUTYT
OLEHKM PEryMpYyIOLLEro BO3AENCTBMUSA, KOHKPETU3UPY-
€TCS aHa/u3 OXKMAIEMbIX Pe3yNbTaTos, B TOM YUCNE Ha
COOTHOLUEHWE NpPefnonaraeMbixX 3aTpat K OXMAIEMbIM
pe3ynbratam npuHaTus HIMA. YTouHeHbl NOHATUA NpaBo-
BOTO 3KCNepUMeHTa U NOPSAOK ero NpoBeAEHMS, a Tak-
e OCHOBHble Tpe6oBaHMA K 3aKOHaM U NOA3AKOHHbLIM
aKTaMm.

Taloke BO BTOPOM YTeHMM OOCYXAEH 3aKOHOMPOEKT
«06 ayauTopckoi pestenbHOCTW». pOeKToM 3akoHa
NpeAycMaTpUBAETCA OCYLLIECTBAEHUE ayAUTOPCKOM Aes-
TENbHOCTU UCKIIOYUTENBHO Ha OCHOBE MEXAYHAPOAHbIX
CTaHAApTOB ayawuTa, YNpolweHue nopsaka, Aalowero

NpaBo OCYWECTBNATb ayAUTOpcKMe nposepku. Onpe-

nensetcs co3natb IGPeKTUBHYIO CUCTEMY NOBbILEHNUS
KBaNnUUKaLMK ayaMTOPOB. YCTaHaBNMBAETCS NOPSAAOK
NPUMEHEHNS YNPOLLEHHOTO PpeecTpa ayaAuTopPoB U ayau-
TOPCKMUX OPraHu3almi, OTMEHSAIOLLErO NOPSAOK BblAauM
B6YMaXHO! NULEH3UM HA OCYLLECTBNEHWE ayAUTOPCKOM
LEeSTENbHOCTH.

B uensx ofecnedeHns v NOBbIllEHWA KA4ecTsa ay-
[OMTOPCKMX YUIYT HAMEYAeTCA MPOBEAEHWE BHELWHero
KOHTpONS Kauecrsa paboTbl ayAUTOPCKMX OpPraHu3aLmi
CneuuanbHbiM YNONHOMOYEHHBIM rOCOPraHoM COBMeCT-
HO C pecnybnukaHckumm 06LeCcTBEHHbIMKU  06beau-
HEHUAMU 3yaUTOPOB, 6e3 BMeLaTeNbCTBa B PUHAHCO-
BO-XO3NCTBEHHYIO AeaTenbHOCTb. [peaycmMaTpusaeTcs
YBENIMYEHUE MUHMMANLHOTO KONWYeCcTBa ayauTopos B
AYAMTOPCKOW OpraHusaumm C ABYX 10 He MeHee 4.

Ha 3acepanuu HwkKHel nanatel napnamexta 06-
CYXAEH B NEPBOM YTEHUM 3aKOHOMPOEKT «O BHECEHUM
n3MeHeHus B 3aKoH «O rapanTuax csoboabl npeanpu-
HUMAaTeNbCKOW AeSTENbHOCTUR.

B cTpaHe npuHMMalOTCA HeoBXoauMbie Mepbl No
pasBMTMIO pEMeCieHHW4ecTBa. B nmpepbiayuwiem 3a-
KOHe 6bino orpaHuuyenue - «MHaMBUAYaNnbHbIe npea-
NPUHUMATENH, OCYLIECTBARIOWME PEeMECIEHHUYECKYIo

[eATenbHOCTb, BripaBe NPUBNEKaTb ANS M3rOTOBNEHUS
TOBapOB He 6onee NATU YYEHUKOB C BbINAATON UM COOT-
BETCTBYIOLLETD BO3HArpaxaeHus». Tenepb laHHOe orpa-
HUYEHUE YCTPaHSAeTCA.

B nepBoM YTeHMM paccMOTpeH 3akoHonpoekt «O
BHECEHUM U3MEHEHUN U JononHeHui B KOHCTUTYLMOH-
Hblit 3akoH Pecnybnuku Y3bekucran «O KoHCTUTyUMOH-
HoM cyae Pecnybnuku Y3bekucram».

B 3akoHONpoekTe onpeaeneHb NONHOMoYMS KoHCTH-
TYUMOHHOTO CYAa, CTaTyC ero CyabM, NOPAAOK KOHCTUTY-
LIMOHHOrO CYA0NpOM3BOACTBa, obpalenns B KoHCTuTy-
LIMOHHbIN CyAl, a TaKXKe NpeaBapUTeNbHOE PacCMOTPeHHe
W paccMoTpeHue xanob.



BAHKOBCKHE BECTH

SKOHOMUKA

HoBas pepakuus
3akoHa
Pecnybénuku
YabekucraH
«06 ayauTopckon
AeATeNnbHOCTW» 6bina
opobépenHa penyraTtamm
Ans BHeceHun B CeHar.

JNiuaunrosan Accouunaums

Y3abexucrasa, a Takxe

npeactasutenu CM AO «Uzbek

Leasing International A.0.» 1 000
"InFinLEASING" npunanu yvactne B 3-u
ExeropnHoi MNpakTnueckoun KoHdepeHunu
«LilnucpoBbie TeXHONOrUM B NIU3NHIOBOMU
nestenbHocTu» (Poccus).

ArenTcTeo ClIA no
MEeXAYHapPOAHOMY Pa3BUTHUIO

(USAID) nHumuuuposano 10-i

exeroHbiu LleHTpanbHo-
A3uaTckuii Toprosbii chopyM.
O6cyxaanuch HOBble TEHACHLWHU
pbiHka LLA Bo BpeMs 3KOHOMMYECKOro
BoccTaHoBneHus nocne COVID-19.

MeXAYHOPOAHbBIE KCNEPThHI
3AUHTEPECOBAANCH AUHOMMKOW POCTA
BHYTPEHHETO PbIHKA roCOBAUraLLA

Y30eKnCcTaHa

A Oxonuanue. Havano Ha crp. 1

MNpeacrasutens MuHduHa o3HakoMun
YYaCTHUKOB C NPUHUMAEMbIMK DUCKanb-
HbIMK MEPaMK MO NOAAEPXaHWI0 MaKpo-
IKOHOMUYECKOH CTabUNbHOCTH, NoBbilLe-
HUIO 3PEPEKTMBHOCTM W NPO3PavHOCTH
rocHUHAHCOB, a TaKXkKe NPyAeHUMANbHbIM
noAXOOOM B YNpasneHuu rocaonrom. B
YaCTHOCTM, HECMOTPS Ha YMepPeHHbIH ypo-
BEeHb rocaonra B pecnybnuke BHeapeHbl B
NPaKTUKYy MeXaHW3Mbl 33KOHOAATENbHOTO
OrpaHU4EeHUs BHELLHWUX rOCYA3PCTBEHHbIX
3aMMCTBOBAHMH, NPUHMMAIOTCS Mepbl NO
aveepcupmkaumm nonrosoro noprdens
U Pa3sBMTUIO BHYTPEHHEro pbiHKa rocob-
NUrauuia, NoebilweHsl TpeboBaHMi K pac-
KPbITUIO MH(OPMALMK, CUCTEMATUYECKU
NpoBOAATCA COBMeCTHO ¢ MB® aHanus
YCTOM4YMBOCTM AONTA.

Ocobbiii MHTEpEC CO CTOPOHbI 3KCNep-
TOB Bbi3BaNa AMHAMMKA POCTa BHYTPEH-
HEro pbiHka rocobnuraumii U aanbHewn-
WKe NNaHbl NO ero pasBUTUIO, BKNIOYas
BO3MOXHOCTEH Y4aCTUR MHOCTPaHHbIX
WHBECTOPOB.

KCNEepTbl OTMETWUNM, YTO B YCIOBM-
AX NPOAOMKAIOWENCH KOPOHaBUPYCHOW
NaHAEMUM, MUHUCTEPCTBA  (PMHAHCOB
CTaNKMBAKOTCA C HOBbIMW  BbI30BaMMU,
CBA33aHHbIE C HeoBXoAMMOCTbIO Aanb-
He’lWero paclupeHus NporpamMm 3aum-
CTBOBaHMA, NOBbILUEHWEM (PUCKANbHbBIX 1
ONepauMOHHbIX PUCKOB B BbINONHEHUN
rocynapcteamm - csomx  06a3aTenncTs.
B 4acTHOCTW, pPOCT BONATUABHOCTU Ha
MUPOBbIX (DUHAHCOBLIX PbIHKAX BBUAY
COXPAHAIOWMXCS NOBbILEHHbIX Heonpe-
LeneHHoCTei NPUBOAMT K OFPaHUYEHUI0
foctyna K GMHaHCOBbIM pecypcaM ans

Pa3BUBAIOLMXCA CTPAH HA PbIHKAX Kanu-
Tana.
Kpome TOro, BBOAUMbIE BpeMeHHbie

OrpaHuyeHus (KapaHTuH) OCIOXHSIOT
CBOEBPEMEHHOE OCYLLECTBNEHUE BbINNaT
no 0B6CNYXMBAHWIO TOCYAAPCTBEHHOTO
[0Nra, a Takxe BbINONHEHWE 3aday Nno
ONEepPaTMBHOMY MPUBNEYEHUIO 33EMHbIX
pecypcoB A8 MONHOMO (UHAHCMPOBA-
HUA PaCLUMPSIOWUXCS (BUCKANbHBIX aH-
TUKPU3UCHBIX Mep.

OBCyXAEHbI HOBbIE NPOEKTHI
c kopeunckum GoHpom EDPF

MHBECTHLMOHHOE NapPTHEePCTBO C KOPEHCKUMMH
hUHAHCOBBIMM MHCTUTYTaMK Pa3BUBAETCA aKTHBHO,
peanu3ayloTca KpynHbie NpoexTsl B chepax
3ApaBOOXPaHeHUA, (hapMaLeBTUKM, MeTaNNYPIruM,
MaWMHOCTPOSHUSA, 06Pa30BAHMUS, XMMUYECKON
OTPaCAM U APYrHe, MHOrHe U3 KOTOPbIX HAXORATCS
Ha CTafiuM 3aBepiieHHs N0 yxe BBeieHbl B
IKCIAYaTALMIO.

370 OTMEYanoch B XOAE BCTPEYM OHMAWH NEPBOro 3aMecT-
TeNs MMHUCTPa MHBECTUUMIA U BHELWHeH Toprosin Pecnybnuku
Y36ekucraH /1. Kyapatosa ¢ pykooactsoM (DoHaa coaeicTaus
3KOHOMuYeckoMmy passutuio (EDPF) Skcumbanka Kopew. MO
coobbiennio npecc-cnybol MUBT, B LeHTpe BHUMaHuA Ha-
XOAMNMCb BOMPOCHI, CBA3AHHLIE C peanu3aumen COBMECTHbIX
NPOEKTOB, a TAKXKe BO3MOXHOCTH PaciLMpPEeHUs COTPYAHNYECTBA
33 cyeT npopaboTku HOBbIX NEPCNEKTUBHbIX HAaNPaBNeHUA W

B xopme auanora kopeickoi ctopoHe 6binu npeacTas-
NeHbl Ha pacCMOTpeHMe KOHLEenuuu HOBbIX NPOEKTOB B
NepCneKTUBHbLIX HarnpasieHUAX - B,OﬁbIHa ] nepepaﬁon(a
nonesHblx MCKONaembiX, NPOU3BOACTBO GuodapMaLeBTU-
YECKWUX NeKapCTBEHHbIX NpenapaToe u apyrue cepbi npo-
MbILNEHHOCTH.

Mo utoram neperoBopoB Bbin 0603HaYEH BEKTOP AanbHe-
LWero B3aUMOJEHCTBUA - COBMECTHas NpopaboTka TEXHUYECKUX
W IKOHOMMUYECKMUX ACNEKTOB MPeACTaBNeHHbIX MPOEKTOB C Le-
Nblo GOPMUPOBAHMA MAKETa KOHKPETHBIX AOrOBOPEHHOCTEN B
pamkax y36eKCKO-KOpPerHCKOro 3KOHOMMYECKOro COTpYAHMYe-
cTBa.

@oHd codelicmeausn IkoHoMuyeckoMy pazsumuto (EDPF) Sxkcum-
6arHka Kopeu 6bin co30aH 6 2016 200y. DoHA aensemcs cneyu-
QNbHbIM UHCMPYMEHMOoM ¢UHOHCUPOBOHHH UHBECMUUUOHHbIX,
UHPPACMpyKmypHbIX U COUUANbHBIX NPOEKMOB, HAUENEHHBIX HA
npodeuxeHue MexdyHapoOH020 IKOHOMUYECKO20 CompydHuYe-

Y36ekucran U EC rotoBbl Kk co-
BMeCTHOI Bbipabotke apdekTus-
HbIX MEXaHW3MOB W peanu3auuu
MHULUMATUB NO YBEAUYEHUIO MOKa-
3arenei B3aWMHOW TOProBAK C 40~
segeHueM obvema o $10 mnpa.
B8 Gnuxaiwen nepcnektuse. 06
3TOM rOBOPMNOCH Ha NeperoBopax
Ha BuAeOKOHbepeHUUH Mexay
3amectutenem  lpeMbep-MuHK-
CTpa — MUHWUCTPA MHBECTHLMWIA M
BHewWHeW Toproenu Pecnybnuku
Y36ekucran C. YMyp3akosa € uc-
NONHUTENbHLIM  BULE-Npeacesa-
TeneM EBponeickoi KomuccuM,
EBpokomuccapom no toprosne B.
LomGpoBckucoM. B xoae Gecenbl
6biM 0BCYXKAESHBI aKTYanbHble BO-
npocebl ABYCTOPOHHEro NapTHep-
CTBa2 B TOProBO-3KOHOMMYECKOW,
PUHAHCOBO-TEXHUYECKOW M KyNb-
TYPHO-ryMaHuTapHoi cdepax, a
TaKXe Xof, B3aUMOAEHCTBMA B
paMKax COrnacoBaHHOrO MPOeK-
Ta CornaweHus 0 pacwMpeHHOM
NapTHepeTBE M COTpyAHUuecTBe
(CPNQ), nnenus Pecny6nu-
BcemupHyio

eHepuumapa «I'Cﬂ+»,
onuT ysﬁexcxun npous-

CEeKTOpOB.

cmeaa.

BcemMmmnpHbI BAHK OKQ3bIBAET TEXHNYECKYHO MOMOLLLb

B PA3BUTNA LLMpI(YAﬂpHOM SKOHOMUKHA

B MapTe 2020 ropa BcemMmpHbii 6aHK Hauan
TOXHUUECKYIO noMouLD, thuHaHCupyemyo
KopeuckumM TpacToBbiM hOHAOM 38/1eHOT0
pocra (KGGTF) ann conencTBus pa3BuTHIO
UMPKYNAPHOMN IKOHOMMKH B Yabexkucrtane

W APYrUX CTPaHax. 3Ta AeaTeNbHOCTD
OCYWeCTBARETCA B PaMKaX NPorpaMMbl
BecemupHoro 6aHKa no knuMarty u
oxpyxalouien cpefe LleHTpanbHon Aauu
(CLIENT).

Ha cocrosswemca BebuHape ¢ yyactueM 3KCnepTos
Bcemuproro 6avka u focyaapcrseHHoro komuteta no
cratucTuke Y36ekucraHa y4acTHUKKM 0BOMEHANUCH MHe-

HUAMU N0 PacCMOTPEHUIO KNHOYEBLIX MONUTUHECKUX U

MHCTUTYLIMOHANbHbIX AEMCTBUIA U pekoMeHaauus Bapu-
aHToB aecTamit LupkynapHoit sxoHomuku (CEAO) ans

OAHOrO Lienesoro cektopa B Y3bekucrane B Hanpasne-
HUM «3eneHoro poctar, 4to Byaet cnocobcrBoBaTh 60-

Niee 3KONOruYyHoMy BoccTaHoenexuio nocre Covid-19.

coobuiaet uHdopmMaumoHHas cnyxba loccrata Yabeku-
CTaHa

B mapre 2020 roaa BcemupHbiii 6aHk Havan aestens-
HOCTb N0 OKa3aHUI0 TEXHUYECKOH nomouyu, puHaHcupy-
emylo KopeickuM TpacToBbiM HOHAOM 3eNeHoro pocta

(KGGTF) ans copeicraun pazsutuio LIpkynsapHoi ako-
HoMukm B KasaxcraHe, Y3bekucraHe v apyrux crpaHax.
[leaTensHOCTb NO TEXHUYECKOW NOMOLLUM, OCYILEeCTBAS-
emas npu noanepxke KGGTF, HanpaBneHa Ha coTpya-
HWYECTBO C UeneBbiMM CTPaHaMu B 06NnacTH aHanuTH-
yeckoi paboTbl, HapaWMBaHWA NoTeHuMana u obmexa
3HaHWAMM C LLeNbI0 KOHKPETHOro COAeHCTBUA BHeApe-
HUIO LIMpKYNSIPHON 3KOHOMMKM KaK MyTH K 3KOPOCTY U
3KO PasBUTHIO.

YYacTHUKKM NOAYEPKHYNM, YTO AEATENBHOCTL MO OKa-
3aHUI0 TEXHWYECKOM noMoluu, nopaepxusaemas KGGTF,
HanpaeneHa Ha peanu3auunio LeneBbiX NPOeKTOB Mexay
rocyfapcraamu, noBbilieHWe NOTeHUMana coTpyaHMKOB
1 coTpyaHUuecTBo B cdepe obMeHa MHdopMaLmeit.

Ha BeBuHape onpezeneHbl Mepsl, KoTopble Heobxo-
AUMO NPeanpuHATL AN peanu3alm COBMeCTHbIX Lene-
BbIX NPOEKTOB B NEPCNEKTUBE B Halllei CTpaHe.



HKOBCKHWE BECT

AKTYAABHASI TEMA

«X-9PPEKTUBHOCTL?»: B YEM GAKTOPbI 6yAyLu,ero
rOCYAQPCTBEHHbIX AKTVBOB

A Oxonuanwue. Hauano wa ctp. 1

Haubonee pauuoHanbHbiM 0bbsCHE-
HWEM 3TOMY ABNAETCA TO, 4TO B YCNOBUAX
HECOBEPLEHHON KOHKYpeHuuu y cob-
CTBEHHWUKOB M MEHe;KepoB npeanpua-
TWI OTCYTCTBYIOT CTUMY/bl ANS CAEPXU-
BaHMA M3aepXeK M pocta 06beMOB Npu-
6binK, COOTBETCTBEHHO, ynpaBneHyeckue
peLeHUs NPUHUMAIOTCA Ha OCHOBE Npo-
CTOW UHTYMUMK 63 foMKHOro PuHaHCo-
BOIO Y4eTa U CMCTEMbl OTYETHOCTH. ITOT
theHoMeH, NoNy4MBIIMIA Ha3BaHUe «X-3-
(heKTMBHOCTb» Bnepsble onucaH B 1966
roAy B U3BECTHOW cTaTbe Xapsu Jleitbex-
cTailHa «AnnokatusHas 3pdekTMBHOCTL
B CpaBHeHUM C «X-3(eKTMBHOCTbIO» B
XypHane «American Economic Review».
ECTb OCHOBaHMA nonararb, YTO UMEHHO
3Ta CTaThsl, U NOCNENOBABLUIME 33 HeW
Hay4yHble M OOLECTBEHHbIE AWUCKYCCUM,
Aanu UMNYAbC Ha4yany npoueccaMm npu-
BaTM3alMK roCyAapCTBEHHOW COBCTBeH-
HOCTH B BenukobputaHum B Havane 80-x
rOfl0B MPOLWANOro CTONETMA, @ 3aTeM BO
BCEM MUpe.

U3 HuX HaMeveHo

BBICTaBMTD Ha Npoaaxy
479 npeanpuatumn n 15
06BEeKTOB HeABUXUMOCTH,
no 62 NpeanpMATUAM
6yayT ocyuecTeneHbt

Mepbl NOAroTOBKM K
npuBaTU3auum, 32 KpYnNHbIX
NPeAnpPMATHA U OTPachu
6ynyT TpaHcopMUpoOBaKbl,
éyneT ycoBepuweHCTBOBaHa
paéoTa 507 pbiHKOB.

B Ysbexucrane ocywecranserca pe-
dopmMmpoBanMe NPeANnPUATHIA C rocao-
nei u NPMBaTM3aUMA rOCAKTMBOB. 3T0
onpegeneno Ykasom [lpesnaexta Pe-
cnybnukm Yabekucran «O mepax no ycko-

pEHHOMY PehOPMMPOBaHMIO: NPeanpus--

TMIA C y4aCTUeM roCyfapcTsa U npuBaTh-
3auMu rocyaapCTBEHHbIX aKTHBOBY.

Ha BuaeocenekTpoHOM COBEWaHUe no -

BonpocaMm peOpMUpOBaHUA Npeanpu-
STUIA C roOCYAapCTBEHHOW AONEA U NpU-
BaTW3aLMM TOCYAAPCTBEHHbIX aKTUBOB,
COCTOSAIBLUEMCS NOA NPeACefaTenbCcTBOM
rnasbl rocypapcrea 28 oktabps  Gbinu
obcyxaeHbl 3aA34m ro peanusaunm Yxa-
3a. Yka3 6bin NnoarotoBneH Ha ocHoBe
TILATENbHOTO U3YYEHWS CNeLUanbHo Co3-
[aHHbIMK pabouMMK rpynnamMu aestens-
HOCTM OKONO TpexX ThiCSY NpeAnpusTUi
C y4acTueM rocyaapcrsa. Ykas HaueneH
Ha BHEAPEHWE Ha MpPeanpUATUAX C A0-

neii roCyaapcTBa COBPEMEHHbIX METOA0B
yNpaBneHus, pacWMpeHns BO3MOXKHO-
creit Ana yvactma 4acTHOro kanuvtana B
pedopMUpOBaHUK NPEANPUATUIA, COKpa-
eHua y4actus rocynapcrea B 3KOHO-
MUKE U DOPMUPOBAHUA KOHKYPEHTHOW
cpefbl, aKUeHTUpYeT aBTop cratbu. Ha
coBewanumn Gbinm obCyxaeHbl BONPOChI,
kacawowmecs byaywero Gonee 2 Thicay
eIMHUL, TOCYAAPCTBEHHbIX aKTUBOB. W3
HWX HaMEYeHO BbICTaBUTL Ha NPOAAXY
479 npeanpustuii u 15 obvekToB He-
ABWXUMOCTH, N0 62 npeanpustuam Gy-
[YT OCYLLECTBAeHbl Mepbl NMOArOTOBKK K
npuMBaTM3aumnK, 32 KpynHbiX npeanpus-
™A U oTpacau GyayT TpaHchopmupoBsa-
Hbl, Byaer ycoeepleHcTBoBaHa pabora
507 pbiHkoB. COrnacHo paHee npuHATLIM
pewexusm Gyaer npoponxeHa pabora
no BbICTABAEHUIO HA Npoaaxy 386 obb-
eKToB M 559 06bekToB, NOAHOMOYMA MO
npofaxe KOTOPbIX NpenocTaBneHbl Xo-
KUMUATAM.

Ocobo oTMeyeHa HeobXoAMMOCTbL
pasBUTUA YaCTHOWM nNpeanpuHUMaTeNb-
CKOW WHMUMATUBLI Ha OCHOBE pasrocy-
[apCTBNEHUA Y NPUBATU3ALIMM, NOBbILLE-
HUSl NPOM3BOAUTENBHOCTH, 3aHATOCTH Ha-
CeNneHus 1 paclumpeHus Hanorosom 6assl.
HecMOTpsi Ha MHOXECTBO MNPUHATHIX
paHee peLlleHuit, M3-3a NOBEPXHOCTHOTO
OTHOLUEHMA K NPOUEccaM npuBaTusauum
CO CTOpPOHbl PYKOBOAMTENEW PasNuUuHO-
ro ypoBHS A0 HacTOAWEro BPeMeHW B
COBCTBEHHOCTM rOCYAapCTBa  OCTAKTCA
MHOXECTBO NPOM3BOACTBEHHbIX aKTUBOB,
HEe MPUHOCS BbIFOAbI HW FOCYAAPCTBY, HU
NpeANnpUHUMATENSM.

Ha cosewanun pykosogurensM coor-
BETCTBYIOLMX BEAOMCTB M PErUOHaNbHbIX

XOKMMMUATOB yKa3aHO Ha HeobxoauMocTs
WHOWBMOYaNbHOTO NOAXOAA K KaXAOMY
13 479 npeanpusTuin, KoTopbie ByayT Bbi-
CTaBneHbl NS NPOAAXKMU B COOTBETCTBUM
€ YNPOLEeHHbIM NOPAAKOM. )Inpom.éz

+ HWE NOPRAKA NPOAAXM NPEACTaBAAETCS
0COBEHHD BaXHBIM U3-33 YPE3BLINANHO

BbICOKOH = CTOUMOCTM M TPYAOEMKOCTU
OuEeHKN 06BEKTOB B COOTBETCTBMM C yCTa-
HOB/IEHHbIMW B HacToslLliee BpeMms Tpe-
6oBaHuaMM. COrNacHo OUEHKaM, 3a cyeT
nepesnayn 559 o6beKToB rocyaapcTBeH-
HOW COBCTBEHHOCTY NPeaNpUHUMATENSM,
NOABUTCS BO3MOXHOCTb oBecneunTsb no-
crynnenus gononuutensHo 200 mnpa.
CYMOB B MeCTHble BlofKeTsl U co3aaTh
okono 10 Tbic. HOBbIX paboumnx MecT.
MoBbilWeHNne MHBECTULMOHHOM NpK-
B/IEKaTENbHOCTH - elle oauH (akTop
pasBMTHA 3KOHOMMKM CTpaHbl. B 62
KPYMHbIX Npeanpuatusx GyaeT ocywecr-

BNEHA «AMArHoCTMKa», paspabortaHa
nporpaMMa pecTpykTypu3auuu, ynops-
JOYEHNSA ayaMTa, y4eTa U OTYETHOCTU A0
WX NPUBATU3ALMM.

B pecnybnuke oxupaercs ' Takxe
TpaHchopMaums rocyaapcTBeHHbIX Npo-
€KTHbIX MHCTUTYTOB, A0NI0 FOCYAapCTBa B
KOTOPbIX NpPeAnonaraeTcs peanu3osarb
CTPOUTENbHBIM OpraHu3auusamM, paboraio-
LUMM C HUMU B TECHOM napTHepcree. Mna-
HUPYETCS NPUBATU3UPOBaTL MPOEKTHbE
WUHCTUTYTbI «KWWNOK KypUAuL NoMKUxa»,
«Orup caHoaT noiuxa», «lfeopaHrmer
NUTW», «lWaxapcozanuk TUTU», «Tow yi-
xon JIUTU», «TowkeHT Bownnan JIUTU».

Mpe3uaeHT noayepkHyn Heobxo-
AMMOCTb NEpecMoTpa AesTeNbHOCTU U
y4acTUs rocyaapcTea B kavecree cob-
cTBeHHUKa B 6onee yem B 500 pbiHkax
1 TOProsbix KoMnnekcax, npuyem, 23
13 HUX ybbiTouHble M 210 HU3KOpeH-
TabenoHble. MNpespawexue; ¢ npusne-
YEHWEM YaCTHbIX MHBECTOPOB, PbIHKOB
B LIEHTPbI He TONLKO AN TOProBAu, HO
W QNS OTAbIXa WM pasBneveHui Gyper
cnocobCTBOBaTL POCTY UX PUHAHCOBBIX
nokasarenei. XokumMam obnacrei aaubl
YKa3aHus No OpraHu3auuu AesTenbHo-
CTH PbIHKOB M TOProBbIX KOMM/IEKCOB B
COOTBETCTBUM C HOBBIM MEXaHW3MOM,
KOTOpbIA npeanonaraeT paspaboTtky
COOTBETCTBYIOWMX NPOEKTOB U 06bAB-
NeHue KOHKYpCa Cpeau MHBECTOPOB.

YnpouweHne nopsagka
npoaaxu rocakTueos
0CO6eHHO BaXHO U3~
3a upe3BbiYauHoO
BbICOKOW CTOMMOCTHU U

TPYRAOEMKOCTH OLLEHKM

06BEeKTOB B COOTBETCTBUAM

C YyCTaHOBAEHHDIMM

B HacTosulee BpeMs
TpeboBaHMAMM.

Mobeautenn KoOHKypcos OyayT uMeTb
BO3MOXHOCTb Nony4uts 6GaHkoBCKue
KPeauTbl M BbIKYNWUTb FOCAONM B PbiH-
Kax B paccpouky.

[ns Bonee KOHCTPYKTMBHOM paboTel B
3TUX HanpasneHusx, Ykasom lpe3upe-
Ta B CTPYKTYype LEHTpPaNnbHOro annaparta
Munucrepcrea dpuHaHcos obpasosaH [e-
NapTaMeHT Mo TPaHCHOPMaLMK KPYMHbIX
NPeAnpuATMA C y4acTMeM rocyaapcrsa.
B uenom ans 3pPeKTUBHOCTU U KOHKY-
peHTocnocobHOCTH  NpeaycMaTpuBaeTcs
TpaHchopMaumus 32 KpynHbix Tocyaap-
CTBEHHbIX NPEeanpUATUIA U XO3SACTBEH-
HbiX 0bbeanHeHui. byayt TpaHchopmu-
POBaHb! KPYMNHbIe NPeanpUATUS B Paznuy-
HbiX cpepax IKOHOMUKM, Hanpumep, 7 - B
TOMNNMBHO-3HEPreTUYECKOM CeKTope, 4 - B
TPaHCMOPTHOW OTpaciu u apyrux. byayt
TpaHCHOPMUPOBaHbl aKUMOHEpHble 06-
wecrBa «Y3kuMEcaHoam», «Y3aBTOCaHO-
am, «Y3A0HMaxCynoT», «Y3CyBTabMUHOT».

B atom nnaxe [lenapraMeHT no TpaHc-
dopMaumm KpynHbiX NpeanpusTMin no
KaXA0MYy NPEAnpUATMIO, NOANeXaleMy
TpaHcdopMaLmm NOAroTOBUT (DUHAHCO-
Bble otyeThl 33 2019-2020 roap! Ha oc-
HoBe MexXayHapoAHbIX CTaHAapTOB Ou-
HaHcoBo# otyeTHOCTH (IFRS) 1 rpadmkos
NONYHEHUR MEXAYHAPOAHbIX KPEAUTHBIX
peiTuHros. Takke byayt paspabotaHsl ¢
NpUBNEYEHUEM aBTOPHUTETHBIX MEXAYHa-
POAHBIX KOHCA/NTUHIOBbLIX OpraHW3auui
cTpareru GUHaHCOBOrO 0340POBNEHNUSA
NPEAnpUATHA M UX CPEAHECPOYHOrO U
ponrocpoyHoro passutus. Kpome Toro,
HaMeYeHO BHEeApUTbL CUCTEMbI COBpe-
MEHHOro KOPMNOPaTUBHOMO YNpaBAeHus,
ayauTa 3aKynok, @ TakKe «CUCTeMbI COoT-
BETCTBUA» (KOMNNAEHCa) U NPOTUBOAEH-
CTBUA KOPPYNUMK,

Do xoHua 3toro ropa Gyaer npoaua-
NU3UPOBaHA AEATENLHOCTb NPEANPUATUH
«Y3arpocepBuc», «Y3[0HMaxcynom™ U

«Y3arpoKMMEXUMORY.




AHAANNTUIKA

K Hosépto No Bcem peruoHam
pecnyénnkn yBenuunaocb KoNM4YecTso
6aHKOBCKMX Onepauui Mexay
opuanYeckuMmu nuuamu. Hanbonbwnn
pocT HabnmonaeTcs B CypxaHAapbMHCKOMN,
nxuaaxcu(on, HamaHraickow,

KonuuecTBo feMCTBYIOWMX
NPeanpuaTUn
ysenuumunoco Ha 8 369
eAWHULBI NO OTHOLWEHUIO

K ceHTabépio 2020 ropa (494

848 en.) n coctasuno 503 217
eauHuL.

denoBan aKTUBHOCTD B
YaéekucraHe ymepeHHoO
ysBenuuunaco. Boccra-
HOBNeHWe 06yCNnoBneHo
POCTOM KONMYECTBA TPaH3aK~
UMH N0 6aHKOBCKWM ONepaumnam
NPeAnpPUATHNA.

Kakne COLUMNAAbHO-3KOHOMUNYECKME MOCAEACTBUS
N3-3Q NAHAEMUU MOSIBUAUCH B V36e|<MCToHe

» > »

Moaseaexn: uTorM onpoca o
COLMANBHO-IKOHOMMYECKHX
nocnepcrenax COVID-19

B Y3bexucrane. 3tn

RaHHbIe JONXHDI CTaTd
OCHOBOM Ans Syaymmx
MOAMTHYECKMX MEXaHH3IMOB

M aKTOB 3aKOHOJAaTenbCTBa,
HanpasneHHbIX Ha
MMHMMH33UMWIO NOCACACTBHK
COVID-19, a takxe
MCMONB30BaHbI NPKW AanbHenweM
BOCCTaHOBMIeHWM Y3bexucTana
nocne NaHAeMun.

MCUIGAOB&NHE COUMANbHO-3KOHOMM-
vyeckoro so3geunctsus COVID-19 npo-
BOAMNOCH C Mas no mioxb 2020 roga Bo
BCeX perMoHax Y3bekucrana

Daxropbi BamsHua COVID-19 wa co-
UMANBHO-IKOHOMMYECKOE  COCTOsIHME
pecnybnuku B Y3abekucrane npoaHanu-
3upoBaHbl B 0630pe 3kcnepros LSUP u
03By4eHbl Ha COCTOsBIWEMCS Be6-cemu-
Hape.

B uensx cosepuweHcTBOBaHMsS 06-
IWEHAUMOHANbHBIX OTBETHBIX Mep Y3-
6exkucTaHa Ha NONeACTBUS NAaHAEMUU
COVID-19 u CBS33HHOTO C He#H KapaH-
TUHA BbINOMHEHA OLEHKA COLMANbHO-3-
KOHOMMYECKMX NMOCNEACTBUN ANA CEMEN,
3 TAKKE OrPaHUYEHWUM, YCTAHOBNEHHBIX
AN ManbiXx ¥ CPeAHMX NpeanpuUsTUin
(MCT). Onpoc u MeponpusTHe NPoxo-
AMNM B PaMKax COUMONOTMYECKMX MC-
cnepoBanuin «Cnywas rpaxaaH Yzbexu-
crasa» u «CouManbHO-IKOHOMUYECKME
nocneacreus COVID-19 8 Yabekucrane:
Onpoc npeacTaBuTeNel MaxaUIMHCKUX
KOMMUTETOB M ONpoc cybbexTtoB npea-
npuHuMarenscrea».  Oprawusatopamu
soicTynunm Llentp «Crpaterus passu-
Ms», LIeHTp 3KOHOMUYECKUX UcCneno-
BaHuit u pedopm (LISUP), BcemupHbiit
6ank (BB), MPOOH 8 Y3bekucrane, Mu-
HUCTEPCTBO NO MNOAAEPXKKE Maxaniu
U cembu pecnybnuku. B meponpus-
THW NPUHANK yuactue aupektop LISUP
O6un XakuMOB, UCMONHUTENbHBIW AW-
pextop Llewtpa «Crparterus pazsutus»
Snpop TynsKoB, CTPAHOBOW MeHemKep
MNpencrasutenscrea BcemupHoro Gawka
8 Y3bexucrane Mapko MaHToHasennu,
nocrosHHbid  npeacrasutens MPOOH
8 Yabekuctawe Martunbna [IuMoBCKa,
a Takke npeacrasutenn CMU u obuwe-
CTBEHHOCTH.

B uensx cosepweHcTBoBaHus 06-
UIEHAUMOHANbHBIX OTBETHBIX Mep Y3-
6eKucTaHa Ha NOCNeACTBMS NAHAEMUN
COVID-19 u €BA3AHHOIO C HeW KapaH-
TUHa BbINONHEHA OLEHKA COLUMANbHO-3-
KOHOMMUECKHMX NOCNEACTBUIA AR CeMedd,
a TaKKe OrpaHUYeHMUH, YCTAHOBNEHHbIX
ANA ManbiX M CPeaHuX NpeanpusTMin

- (Mcn).

Kax coobuiaior B LISUP, uens se6-ce-
MUHapa cocToana B ToM, 4yTobGbl npea-
CTaBuUTb 3TU PE3YNbTaThl KIIOYEBbIM
CneuManucTaM, NpUHUMAIOWMUM pele-
HUA, 3 TAKXKe onpeaenuTs AanbHenwwme
waru no MUCNONb30BaHWIO BbiSBNEHHbBIX
A@HHBIX.

O3By4eHO ObiI0 NpeanoxeHue, 4To
3TW AaHHbIE Z0/KHbI CTaTb OCHOBOW ANA
ByAyUIMX NONAUTUYECKMX MEXAHM3MOB W
dKTOB 3akKOHOAaTenbCTBa, HanpasneH-
HbIX Ha MMHMMM3AUMIO NOCNEACTBUMA
COVID-19, a Takxke MCnonb30BaHbl Npu
AanbHerweM BOCCTaHOBNEHUM Y3beku-
CTaHa nowie naHaeMuu,

Metoponoruio 1 uenu onpoca Bce-

MupHoro 6akHka cpeau npeaceparenei
Maxannu npe3eHTOBan CTaplwuWi 3KO-
HoMucT Beemuproro 6aHka, pykoBoAu-
Tenb nporpamMm 6eAHOCTM M paBeHCTBa
8 LentpanbHoit Asum Yunbam 3aiiu.
OcHoBHbie BbiBOAbI onpoca BB cpeaun
npenceaaTeneﬁ Maxainu no 3KOHOMM-
YEeCKOMY BMAHWIO PAacKpbin [MaBHbIA
HayuyHbii cotpyauuk LSWUP bBaxtuwoa
Xamupos. PykoBoauTenb HanpaBneHus
Uentpa «Crpaterus passutua» Qypkar
HOHycoB npeacraBun BbIBOAbI ONpoca
npencenareneﬁ Maxannm no coumans-
HOMY BnusHUIO. C npe3eHTauuein BolBO-
A0B ¥ pe3ynbTatoB Onpoca npeacrasu-
Tenein maxannm no sausHuio COVID-19
Ha Pa3BUTHE U YA3BUMbIE rpynnbl Hace-
NEeHWs BLICTYNUNA PYKOBOAUTENb KNa-
crepa no 3QHeKTUBHOMY ynpaBneHuio
NPOOH Kamuna Myxameaxavosa. O
Bnauauum COVID-19 Ha manbii M cpea-
HUI BU3HEC HA HAYaNbHOW CTAANK KPK-
3uca pacckasan koucynstaHt MPOOH
lOnuit  Ocynos. Temy cTpaTternyeckux
3aga4 ans cokpauenus 6eaHocT pas-
BWA 3aMecTUTeNb HayaNbHUKA ynpas-
nexwus MUHUCTEPCTBA 3KOHOMWYECKO-
TO pa3BUTUA M CoKpaweHus BeaHocTn
Hyp6ek lOnpawes. O ToMm, kakas ocy-
WeCTBNRETCA COUManbHan NOAAEPXKKA
CeMeW, BKNIOYEHHBIX B PEECTP «Kenes-
Has TeTpaab», NpouHPOpMUpOBana Ha-
YanbHUK ynpaenesus MuHucTepcTea no
noaepXKe Maxannu u cembu Yrunoin
Ypazoea. Pewenue npobnem 3ausaTo-
CTW B YCIOBUAX BOCCTAHOBNEHUS nocne
kpusuca COVID-19 npeacraeuna npea-
cTaBuTens MUHUCTEPCTBA 3aHATOCTU M
TPYAOBbIX OTHOWEHUA.
B onpoce npunanu ysactue 3670 pe-
CNOHAEHTOB, B TOM YKCNe npepceaare-
nu Maxannein (84,7%), ux amecrutenu
(12,8%) u akTueucTel Maxannei (2,5%),
62,9% M3 KOTOpbIX SBAAIOTCA NpeacTa-
BUTENIMU CenbCKUX Maxanneit. Pesynb-
TaThl UCCNEN0BAHMA NOKA3aNK, YTO NaH-
AEMUA NPDUBENa K YBENMYEHMIO YUCNA
GenHbix cemei, 0COGEHHO B rOPOACKMX
paioHax.

Kak nokasbiBaeT uccnenosaHue,
Haubonee CunbHO MOCTpajanu Manoo-
GecneyenHbie cembu - OTMe4YeHO 48%
pecnoHaenToB, ocobeHHo 8 Hamawra-
He u CamapkaHae, MHOTOLlETHbIE CeMbM
(otmMeyeHo 40% pecnoHAeHTOB, 0CO6eH-
HO B TawkeHTCKOM 0BnacTh) u cembu
BEPHYBWWMUCA TPYAOBbIMUA MMUrpaHTa-
Mu (oTMeueHo 55% pecnoHaeHToB, 0co-
6exHo B [bkusake u Kawkapapbe). 3t
HEraTMBHbIE NOCNEACTBUS B OCHOBHOM
BK/IIOYANU CHWXKEHWE NOXOA0B M noTe-
pio paborbi, Ha 4TO ykasanu 74% u 58%
PecnoHAEHTOB COOTBETCTBEHHO, Moa-
YEepKMBAKT aHANUTHKK.

370 UCCNENOBaHUE BbISBUNO, YTO Ma-
TepuanbHasn NoMoLLb, Takas Kak pasga-
Ya npoaykToBbiXx Habopos, Haubonee
HeobxoauMas XeHWMHaM U NOXWUNbIM
MopsIM, CuuTanach Gonee BaXHOW, YeM

12,8% 5% pesc 1 aanm01
! ek sectiec:

o “"QIG’“ 62, 9%@

B napannenbHoM onpoce paccMatpu-
BaNOCh Bo3aencTeue nangemmuu COVID-19
Ha MCI no Bceit cTpane, Ha ocHose 887
WHTEPBbLIO C CyObekTamMu npeanpuHUMa-
Tensctea no scemy Ysbekucrawy. B xope
onpoca 6bin0  BbIABNEHO, YTO 6Honblue
scero nocmpadanu Ha MCIT 6bino e cek-
mope mypu3Ma, 20CMuHuYHo20 busHeca u
06L4ecmeeHHo20 NUMAxUS, a MaKKe npeo-
npusmus, pacnonoxenkbie 8 Coipdapee,
Hamawreare, Hasou, 2o0pode Tawkenme u
Kapakannaxkcmare, 8 mo épems Kax npeo-
NpUAMUS 8 CeNLCKOM, IECHOM U PbIGHOM X0~
3glicmeax Nocmpadanu MeHsLLe 8cezo.

MpeanpusTUAMK, KOTOPbIE  MCMbITBI-
Banu HaubonbluMe TPyAHOCTW BO Bpems
naxpeMuu, Gbinu Te, KOTOpblE HE CMOMKU
paboratb yaaneuHo, imbo m3-3a HeBO3-
MOXHOCTH NepeHecTu pabouue npoueccsl,
60 U3-3a OTCYTCTBUA AOCTYNA B MHTEp-
HET unK HeobxoanuMoro 060pyAOBaHMS.

B noknape no pavHoMy BTOpOMY
obcnenoBannio  GbiN0  PEKOMEHAOBA-
'HO, 4TO6bI NOMOLLb, OKa3biBaemMas MCI,
BKOYana ycTpaHeHwe $akTopos, caep-
KUBaIOWMX pa3suTHe BuaHeca, CHuxe-
HWe Hanorosoro Gpemenu, ynyuwenue
AoCTyna K GUHAHCOBOA NOMOLUM NyTeM
CO34aHWUS MHCTUTYUMOHANbHONW Cpesbl
AN CHWKEHWA CTaBKK KPEAUTOBAHWSA U
MOAAEPXKY Nepexoaa K yaaneHHown pa-
bore.



MWPOBBIE TPEHABbI

»

aKuuK, B OTAMYME OT Npeabiay-
WMX neT, 6binu peanusoBaHbl
TOBapbi Ha PeKOpAHbie 498,2

mnpn oaveu ($75.1 mnpa.).

Alibaba Group Holdings
Ltd. ycTaHoBMNa HOBBIN
pexoppa npoaax B fleHnb

xonocTAKoB. MNo uroram

»

Meccenaxep WhatsApp
OTKPbiJ MNoNb30BaTeNAM
AOCTYN K KaTanoram

£ KOMMNaHUMK No BceMy mupy. B

MecceHAXepe NoaBuNach KHoONka
«Mara3uH», HaNnoOMUHaKoULan BUTPUHY,
OHa 3aMeHMJ1a KHOTIKY rosiocoBoro
Bbi30Ba B MHTepdence n

»

General Motors Co. BoiBegeT
NONHOCTbIO aBTOHOMHbIE
aBToMobunu Ha ynuubi Cax-
PpaHumcko. Cruise, noapasnenexnune
GM no pa3paboTke 6eCnuNOTHUKOB,
nonyuyuna ocpuumnanbHoe paspelieHune Ha
3KCNAyaTaluuio B ropoie aBTOHOMHDIX

THDIX CPeaACTB ée3 BoguTens.

M3A OXnAQET pekopaHoro  Ltpadbl 30 HOpyLUEeHWS HO
YOAA-CTPOUT AOCTUIAM $4,6 MAPA,

POCTA BO3OOHOBASIEMOU

SHEepPreTuku

YcTaHOBNEHHaA MOWHOCTD 06BEKTOB BO306HOBNAEMBIX HCTOMHUKOB
axeprum (BU3) B mupe no utoram 2020 ropa BoipacTeT Ha
pexopaHbie 200 M'BT, cBueTenbcTByIOT AaHHbie MexayHapoaHoro
aHepreTuyeckoro arentcraa (M3A).

N
\

Kak orMeyaetcs B ob3ope areHTcTBa
«B0306HOBNSAEMbIE UCTOYHWUKN IHEPTUM
2020», Ha BU3 npupetca 90% ysenuye-
HUA YCTaHOBNEHHOM MOLUHOCTH 3NEKTPO-
reHepaLuu B Mupe.

M3A otmeyaert, 4To WCNONb30BaHUE
6uoTonMBa B TPaHCMOPTHOM CeKTope
No WUTOraM roAa MOXeET NPOAEMOHCTPU-
poBaTb NepBOE CHWXEHWEe 3a nocnes-
Hue 20 net Ha GOHe nageHus cnpoca Ha
TpaHcnopTHoe Tonaueo B uenoM. Cnpoc
Ha OMO3HEprUId B MPOMBIWNEHHOCTH
TaKKe COKpaLLAeTca B pe3ynbrarte cnaja
IKOHOMUYECKOW aKTMBHOCTU. B uenom

CMNpoC Ha BO306HOBASEMbIE UCTOYHWKM
3Heprun 8 mupe B 2020 roay BbipacreT
Ha 1%, nporHo3upyer MJA.

AreHTCTBO OXMaaert, yto B 2021 ropy

TEMNbl POCTa YCTAHOBMEHHOW MOL-
Hoctv BMI cocrasat 10% w craHyr
MakcumanbHbiMM ¢ 2015 roga. Mpwm
3TOM OCHOBHOW BKNaja B POCT MOLLHO-
creit BHeceT MHaus. Opnako B 2022
rogy MDA OXuAaEeT He3HayuTenbHoro
YMEHbLIEHUS NPUPOCTA YCTAHOBNEH-
HOM MolHoCTH BM3 M3-33 ncreyenms
CpoKa AEACTBUA CTUMY/TUPYIOLWUX Mep
Ha OCHOBHbIX PbIHKAX.

baHkn coobLar

POCCUIHAM O BKAKOYHEHNA
NX B «6A3y MOLUEHHNYECKIUX

NnepeBoAOB»

BaHku 6yayT uHcopMuposaTs
POCCHSAH O BIJTIOYEHUM UX B
KavecTse nonyJvarenei CpeacTs
B 6a3y paHHbIX O NONbITKaX
coBepWeHUs MOWEeHHHYEeCKHX
AeHeXHbIX NepeBoROB, NMOBOPUTCA
B npoexTe ykasaxun LIB.

«Onepatop no nepesoAy AEHEXHbIX
CPEACTB B paMKax peanusyeMon UM cu-
CTeMbl ynpaBsneHus puckamu uHGopMu-
PYET CBOMX KNWEHTOB O BK/NOYEHUM WX
[aHHbix B 6a3y AaHHbIX O CAy4asx U no-
NbiTKax OCYWECTBNEHUs NepeBofos Ae-
HeXHbIX CpeacTe 6e3 cornacusa KnueHTa
KaK nony4arensi CpeacTe», — roBOpUTCS B
nokyMenTe LienTpobanka Poccum.

KpoMe TOro, npoekToM yKasaHus
NPeaycMOTPEHO, YTO KIMeHT GaHka Mo-
XKET ObiTb UCK/MO4EH M3 TakoH 6asbi.

«OnepaTop No nepeBOAy AEHEXHbIX
Cpeact8 Bnpage HanpasuTb 060CHO-
BaHHoe npeactasneque B baHk Poccum

06 MCKNIOYEHWUM AAHHBIX €r0 KAMeHTOB
13 6a3bl AaHHBIX O CIy4asXx M NOMbITKAX
OCYWECTBNEHUS NEPEBOAO0B AEHEXHbIX
cpeactB 6e3 cornacus KNMEHTa», - yTou-
HSETCA B IOKYMEHTE.

Wrpadbi 3a HapyweHun Ha Yonn-
CTPHUT ¥ Apyrue NpoTUBONpaBHbie
AENCTBUA, CBA3AHHDIE C LEeHHDIMM

| 6yMaraMm, ROCTHI M PEKOPAHDIX

$4,6 mnpga. B CUIA B MuHYBIWIEM
thuHa roay. TPA Ha
NPUOCTaHOBKY paboTbi CYROB Ha
HECKO/IbKO MecsiLieB B CBA3M C
naHaeMuen KopoHaBupyca.

Tem He MeHee, YUCNO HOBbLIX MCKOB
Komuccumn no ueHHbiM Bymaram u 6up-
xam (SEC) CLWIA e 2020 roay cokpatu-
nock Ha 23% no cpaBHeHWID C Nokasa-

‘ Tenem roaoM paHee, 4YTto CBA3bLIBAKOT C

NPUOCTAHOBKOM PaCcCMOTPeHUs Aen u3-
3a naxvaemumn kopoHasupyca. SEC Bo3by-
auna 405 HoBbIX MCKOB B (PMHAHCOBOM

‘ roay, 3asepwmsiiemMcs 30 ceHTabps, YTo

CTano MMHMManbHLIM nokasatenem 3a
NPOLEALME WECTb NET, UIEAYET U3 exe-
rofHoro aoknaaa, 06HapoAOBaHHOMO
AMEPUKAHCKMMU PErynsaTopamu.

B TeyeHue MuHyBwero puHroaa 6oinu
3aBeplIeHbl HECKONbKO PaCccnefoBaHui,
LNMBLIMXCA Ha npoTshkeHuu Gonbloro

nepuoaa spemexiu. B Tom uucne, amepu-
KaHCcKuiA 6ank Wells Fargo & Co. comna-
cunca Boinnatute SEC wrpad 8 paamepe
$500 MAIH. ANs yperynupoBaHua NpeTeH-
3Ui4 perynsTopa, KoTopbié 06BuHMA BaHK
BO BBEAEHUM MHBECTOPOB B 3abnyxnae-
HUE OTHOCUTENbHO nOKasartenei fes-
TeNbHOCTU OAHOO M3 ero noapasaene-
HUA.

B 10 xe Bpema 06 yperynuposaHuu
npeteH3uit k Goldman Sachs Group Inc.
B CBS3M CO CKaHAANOM BOKPYr Manasuii-
ckoro doHaa 1MDB, B paMkax KOTOpbiX
6aHk cornacuncs seinnatuts $400 MaH.,
6b110 06LABAEHO CNYCTS HECKONbKO He-
Aenb nocne okoHyanus 2020 duHaHco-
BOro rofa. 1a CyMMa Byaer yuteHa npu
noaseaeHun utorog 3a 2021 ¢puHaHco-
Bbil oA,

O6wmit obvem wrpados, KoTOpLIE
B3bickana SEC 3a npowepawmue Tpu roaa,
cnerka npeBOCXOAMT NoKasatenb 3a no-
cneaHue Tpu ropa pabotsl aaMUHUCTPa-
umu GbiBwero npesuaenta CLUA bapaka
O6ambl.

Obwan NpubbINDL KOMNAHWA
u3 uHaexca S&P 5008
pacuyeTe Ha aKuMIO OKasanacb
nouTu Ha 20% sbiwe, YeM
NPOrHO3MpPOBaNnM aHANUTHKKH
BCero HeCKoJbKo Hefenb
Ha3aj, CBMAETeNbCTBYIOT
AaHHbie FactSet Ha ocHoBe
pesynbTaToB 63% cupm,
KoTopbie yxe onyénuxkosanm
CBOM KBapTa/ibHbie OTYeTDbI.

OpHako  COBOKYMHbIM  noOKasarenb
npubbINK Ha aKLMIO, KOTOPbIA BKAIOYAET
pe3ynbTathl YXe OTYUMTaBLIMXCA GUPM
W yCpeAHEHHbie NPOrHO3bl aHaNMTUKOB,
K3K OXMAAETCH, CHUSUTCS NPUMEPHO Ha
10% N0 CpPaBHEHMIO.C AHANOTUYHbIM ne-
PMOAOM NPOLINOTO rOAA.

KBapranbHas Bbipyuka, KOTOpas B OT-
nyme ot NpubbiiM Ha akumio He 3aBu-
CuT OT 06paTHOTO BbIKYNa LeHHbIX ByMar,
TaKke Ha 2,8% NpeBOCXOAMT NPOrHO3bI.
CoBOKYMHbIW NOKa3aTtenb BbIPYYKU OXU-

TPUBbLIAL KOMMNAHMI
n3 S&P 500 cCHMU3NAQCH
MEHbLLE OXNAOQEMOM

[3eTca NPUMEepHO Ha 2% HUXe YPOBHS
2019 ropa.

Masubii crpater Deutsche Bank Bun-
ki Yaaxa oTmeuaer, 4TO pe3ynbrathl
KOMMaHWiA NPEeBOCXOAAT OXKMAAHUSA aHa-
NWUTUKOB BTOPOIA KBapTan noapsaa. Tem He
MEHEee PbIHOK BANO pearupyer Ha 3T on-
TUMUCTUYHbIE HOBOCTH.

Axumm JPMorgan Chase & Co. nogewe-
Benm Ha 1,6%, koraa KpynHeriwmin 6aHk
CLUA no obbemy aKTMBOB OTYMTANCA O Ny~
LIMX, YEM OXXMAANOCH, NPUOLLK U BbIPYUKE.
Lena Gymar sefyuux TEXHONOrUHECKMX
KOMMNaHui, Bkntouas Apple Inc. u Amazon.
com Inc. (SPB: AMZN), ynana, HecMoTps Ha
BOOAYIWEBNMUOLME MOKA3ATENN.

B TO e BpeMs Ha pbiHKE NOABUICA
HEKOTOpbIA OnTUMKU3M Ha Gonee aonro-
CpoyHylo nepcnekTuey. MporHossl B o1
HOLWeHUU Npubbinn B YeTBEpTOM KBap-
Tane Bbipocnu B cpesHem Ha 0,6%, ¢ Tex
Nop KaK Hayancs Ce30H OTYETHOCTM 3a
TpeTit kBapTan, no AaxxbiM Deutsche
Bank.
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EURONEWS:  DKOHOMUKM B PETUOHAX, TAE po60ToeT

YeTblpe MUHYTHI EBPP, ctoar Ha nepenyTbe

CTUTYTbl Pa3BUBaTL, ONPEAENST NyTb
AanbHeWwwen 3BONI0UMKM ITUX CTPaH
Ha Uenble AecsTUNeTUs. HolHetHuiA
nepuoa KPU3UCOB U NOTPACEHUA, OT-
KPbIBLUMIACS C MMDOBOW NaHAEeMUen,
BAET YHMKaNbHbLIA LWAHC 3aN0XKUTb
dyHaameHT Gonee GnarononyyHoro,
CNpaBeanMBoro u «3eneHoro» Gyay-
wero», orMeyaer b. Asopumk.

00O Y30EKUCTAHE | tccnencsammm.

o3arnasfeHHOM

«T PCTBO HAHOCHUT
Tenexawan EURONEWS noarorosun 01:?1::--‘1 yaap», EBPP
4eTBIPeXMUHYTHBIN BURSOPEnopTax Ans YTBepPXAAET, YTO 3aN0roM

nepenauun Focus o6 Yabexucrane. Penoprax ycnewnoro éyaymero

e CMM CTaHOBATCA CH/Ia MHCTHTYTOB
accouMaumMen INeKTPOHHDBIX W KAYCTBO YNPaBAGHHS.
Yabexucrana.

cosMecTHO ¢ HaunoHanbHOM

B cioxete pacckas 06 umnumartusax lpesuaen- |
Ta Pecnybnuku Y3bekucraw llaskata Mupsuéesa, |
BbICKa3aHHbIX Ha 71-M 3acenaHuu [eHepanbHoOW
accambnen OOH B cenTabpe 2020 ropa. Penoprax
OCBelWaeT MacwTabHbie NPoeKTsi, OCYLEeCcTBAREMbIE
Y36eKUcTaHOM NO uHTerpupoBaHuio LleHTpansHoi
A3uu B rnobanbHbie TPAHCNOPTHLIE KOPMAOPLI, CO-
37aHMe MaplpyTOB K MOPCKMM NOPTaM, OTKpbITHE
KEeNe3sHOAOPOXKHbBIX M aBTOMOGMNBHBIX KOPMAOPOB,
coobuwaer UzDaily.uz. Ponuk 3aTtparusaercs sonpoc
CTPOMTENLCTBA CTPATErMHECcKH BaXHbIX IHEpreTye-
cxux 06beKToB, 4TO B NepcnekTMse no3sonut Ysbe-
KUCTaHy 06pecTu 3HepreTUHecKyio He3aBMCMMOCTb.

CneupenopTtax AONONHEH WHTEPBLIO C BEAYLUIMMM
CNWKepaM1 No oTpacnsaM, B8 TomM yucne [lepsbiM 3a-
mectutenem npeacenatens Cewara Onwii Maxomca
Pecnybnukun Y3bekuctan C. CadaesbiM, MUHUCTPOM
3HepreTuku A. CyNnTaHOBbIM W APYTUMM.

Ha tenexanane EURONEWS penoprax MOXHO 6y-
net ysupets ¢ 11 no 18 Hosbps Tekywero roga. Pe-
NOpTaX NOATOTOBMEH COBMECTHO € HauwoHanbHOH
accoumaumein anekTpoHHbix CMU Ysbekucrana.

nuwer UzDaily.uz

cnocobHOCTL pa3ss

Korpa B nepuop 3nuaemMuu Ko-
pOHaBMpYyCa Pa3faloTCA NPU3bIBbI K
| Gonee aKTMBHOMY BMeLIaTeNbCTBY
| rocynapcrea, HOBbIE 3KOHOMMKM OKa-
3bIBAKOTCA NEpez, TPYAHbBIM BLIGOPOM,

poknap. HyxHo onpepnenuts, Kaku-
MU - MONOXUTENbHBIMU WM OTPULA-
TENbHBIMM - OKKYTCA AONTOCPO4HbBIE
NOCNEACTBUA BO3PACTaHUS €ro PO/u.

B npeancnosuu k o4epesHoMy u3-
[DaHUIO I0KNAAA, MMABHBIA 3KOHOMUCT
EBPP Bearta fleopumk ykasbiBaert, 4yto

HOMWK BECTM YCNEWHYI0 NONUTUKY
Ha oHe pocTa BAUSHUA rocyaapcTea
B pelaioluei Mepe 3aBMCUT OT Kaue-
CTBa MHCTUTYTOB W CMCTEMBI rOCYAApP-
CTBEHHOIO YNpaB/eHus.
«IKOHOMMWKM B PETMOHAX, rAe pa-
6oraet EBPP, crosT Ha nepenyTbe: ce-
FOAHALWHUE PELIeHHUs O TOM, KaKylo
NONUTUKY NPOBOAUTL U KaKWUe WH-

E“““\“)an Bﬁwm G

Aron and
ATV
o B0™

pe3ynstat U AN pelleHun Takux

KavecrBeHHas cucrema rocyaap- npO6JI€M, KaK U3MeHeHue Knumata

CTBEHHOTO  YNpaBnieHus

NOMOXET W POCT IKOHOMMYECKOrO HepaseH-
NPUBECTU CTPaHbl K «3eNeHOM» 3KO-  CTBa, HEOBX0AMMO BMEWaTenbCTBO
HOMMKe, macHo obecneunsas 6a3o- rocypapcrea. Covertast MHBECTMUMM
BYIO NOAAGPXKY HYXKAAOWMMCA M € noAaepxKon pedopm B BONpocax
NpOBOAS NOAMTMKY C NPUUENOM Ha  rocyAapcTBeHHOW nonutuku, EBPP

o ccoinko Ha  Gyaywee. B. fBOpuMK HanOMWHaeT, COAEWCTBYET NOBLILEHMIO KauecTBa

UBAIOWMXCA 3KO-

YTO CO BPEMEHM KPYWEHWs COUMa-  WHCTMTYLMOHANbHOTO YNpaBneHus,
NMCTUYECKON CuCTeMbl B KOHLE 80-X  3KOHOMMYECKOM MHKMIO3UBHOCTUH W
ropoB XX Bexa rOCMOACTBYIOWMMM  YCTOMYMBOMY pas3suTuio B 38 crpa-
TeHAeHUMAMM BbliM NpuBaTM3auMs, Hax M TEPPUTOPUAX C pasBMBaIO-
[AeperynupoBanue v ocnabnesme 3ko-  Weics IKOHOMUKON.
HOMUYECKON GYHKLMU rocynapcTea. B HOBOM foKnafe OTMevaeTcs,
EBPP 6bin co3paH TOraa MMEHHO  4TO .FOCYAApPCTBEHHble Npeanpus-
Ans Toro, 4To6bl COAEHCTBOBATL YNO-  TUA NPOAC/KAIT UrpaTh B pervo-
PAAOYEHHOMY NEPEXOAy K PbiHOM-  Hax onepaumi EBPP Baxuyio ponb,
HOW 3KOHOMMKE, rae BeAywylo ponb  obecneyuBas NOYTU NONOBMHY 3a-
WrpaeT YacTHbl cexktop. OAHaKo B HSTOCTM B roCyAapCTBEHHOM CEKTO-
fanbHeiweM MupoBoW GuHaHco-  pe. lpepocTasnas NOASM BO3MOX-
Bbl Kpu3auc 2008-2009 ropos 1 NO-  HOCTM TPYAOYCTPOACTBA B NEpUOA
CNeoBaBILAN 33 HUM peLieccHs No-  Cnaja u co3aasas pabouwe mecta B
Ka3anu, Yto AeACTBME OAHUX TONBKO  Manopa3BuTbIX PaOHaX, OHU MOTYT
PbIHOYHBIX CUN He BCeraa obecne-  CYKMTb CTabUAM3MPYIOWMM hak-
YUBAET O6LIECTBEHHO ONTUMANbHLIA  TOPOM B 3KOHOMMKE.

HAYAJACH NOAMUCKA-2021

- Ecam Bl xoTMTE NoAnMcaTtbea Ha rasety, Mo-
KeTe 3anoNHUTL AOroBOpP U OTNPasuTh €ro 8

YACTHBIE ATEHTCTBA:
Pecnybnuka Kapakannakcmaw

. peakumio Yepe3 opuUMANbHBIA CaIUT U3AAHNA Xopeamckaa obnacme

www.banknews.uz.
Unn opopmuTL NOANUCKY Yepes peruoHanb-

6yoT TapKaTyBuM», WAKM NPOCTO NOANMUCATLCA HA
cneayiolume OpraHu3aumMm, 3aKNoNnBLIMe [0T0-
BOP C peaakumnen.

Ha cez00mawruil dexb 3aKM04eHbI 002080pa:
OPTAHU3ALIMU-PACTIPOCTPAHUTENN:
PeruoHanbHbie punuansi

«AreHTCTBO «Y36€KMCTOH NoYTacH»,
«Mat6yoT TapKaTyBuM».
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0O00«INFORM POCHTA» - 71-237-08-70
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«TOLUKEHT YXAXOH 3ME» -

(97-922-02-33)
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