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Ha AOHAOHCKOW

GOHAOBOMN BUpPXKE
PA3MELLEHbI CYBEPEHHbIE
€BPOOOBAUTALNN ‘
Y36eKkUCcTaHa Ha $555 MAH.
N 2 TOAH. CYMOB

EBpoéoHabi 6binu BoinyuweHbl
ABYMS TPaHWaMM - B fonnapax
cpokoM Ha 10 neT u B yabexckux
cyMax Ha 3 ropa.

NPEANOXEHNAX MHBECTOPOB, HayasbHble
NPOLEHTHbIE CTaBKM BbliM YCTAHOBMEHbI
Ha yposHe 4,25% B ponnapax u 15,25%
B CyMax cootsetcteeHHo. B 9:00 no now-
DOHCKOMY BpemeHu Gbiio obbsBneHo 06

Mo coobueHuo UHHOPMALMOHHOM
cnyxbbl MuHucTepcTBa ¢MHaHCOB, CO-
rNacHO pekoMeHAaUnU GUHAHCOBbIX KOH-
cynbTaHToB ot 19 HoAbps, 0CHOBaHHOM Ha

SDKCUMOBAHK TypLmmn
OTKPbIBAET HA MOAAEPXKKY
NPOEKTOB B Y36EKUCTAHE
KPEeAUTHYIO AUHUIO

Typeuxkui IKCUMbaHK OTKPbIBAeT KPEAUTHYIO NMHMIO Ha Sonee YeMm
$30 MnH. «Arpobanxy» u «TypoHbaHKy».

yaca nocTynuay 3asBku Ha 0BMraumm Ha
$1,6 Mnpa. u 1,9 TpAH. cymoB.
¥ OxoH4aHue Ha cTp. 4

B xope su3uta lNpesupenta Waskata Mup3auéesa B Typumio 8 dpespane 2020 ropa
NONYYEHO pa3pelieHne Ha OTKPLITUE TYpPeuUKUM IKCUMBAHKOM KPEAMTHOM NMHUM Ha
6onee $30 MAH. Ans NOAAEPKKM NPOEKTOB B Y3bekucraHe.

¥ OkoHuanue Ha cTp. 2

FocypapcTBeHHbie
6aHKM pa3BUTUR,
npeacrasnsouMe
obuwui ropoeoi oboem
MHBECTULIMK B pa3Me-
pe $2,3 TpaH., pop-
MUpYIOT rnobanbHyio
KOanuuuio B OTBET Ha
naHaeMu1io.

Oéuwan pbiHOYHanA
KanuTanusauus
choHgoBOM 6UPXM Ha
1Hoa6ps 2020 roga
cocraBuna 52,55 TpnH.
cymoB, unu bonee $5

MApPA.

» c1p. 4 » c1p. 6

OTKPbITUM KHUMM 33siBOK. 33 nepeble ABa |
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1 ccAeAOBAHME - HOCKOABKO
KAUEHTbl OLUEeHNBAKOT

PG3ynhTaThl OLEeHKW KavecTBa NpenaocTaBnennn

BankoBCKMX ycnyr B8 1. TawkenTt

;

HeyaoBneTaopuISaBHoe

Wnax Fyan Gank YanpomcTpoiGans Noitraxt Gamx
Asun Anbanc Gank Yauaybann Muxpokpeantbanx
Husect Dunanc Gank Tpacrbanx Kuwnox kypuaww Ganx
| Opwent Oumanc Gawx Xamuop6ank Arpobank
Kanuranbank Anoxabank Xanu Sarkm
Unotexa-6anu Aasp Gaux
Typow Bamx
Acaxa Ganx

OueHKH «Xopouee Ka4ecTBo
yenyr» u3 31 6anka pecnybnuku
YAOCTOEHDI 6bifiu BCEro NATL
KOMMepYecKkux 6aHKoB.

Yonyru BocbMu 6aHkoB Gbinu oueHe-
Hbl KaK «yAOBNETBOPUTENLHOEY, LECTH
6aHKaM KNMEeHTbI NOCTAaBUAM «HEYA», ITn
[laHHble OTPaXeHbl B OMpOCe, KOTOPbIiA
nposenu aHanutukm LienTpanbHoro 6au-
Ka cpeau notpebutenei ¢ Lenbio BbiSc-
HUTb Ka4yecTBo npepocTasnelus GaHka-
MM UX yCnyr.

Mo coobuwenuno npecc-cnyx6bsl pery-
naTopa, GOpMaT U3yyeHus NpeacTaBnsn
coboi GNUU-MHTEPBLIO C KAMEHTaMM
KoMMepyeckux BaHkoe. B uccneposanum
yyactsosanu 1092 pecnoxpeHTos - 450 -
dusmnyeckux nuu u 642 - npeacrasuTenu
npeanpuHUMaTenbCTBa.

Onpoc no oueHke KayecTBa npeso-
cTaBneHns 6aHKOBCKMX yCnyr B KOMMep-
yeckux 6aHkax 6bin OCHOBaH Ha YeTbipex
KPUTEPUSX - HAAEXHOCTb, KOMNETEHUMS,
OT3bIBYMBOCTb U NOAAEPXKKA K/IMEHTOB.

V OxonyaHue Ha cTp. 2

Pa3BuTHUA CpeaHero

nopTan review.uz.

BaTb Pa3BuTHe cpeaHero busHeca.

Ha obcyxaeHue BbiHECEH HOBbIM NpPOEKT NOCTa-
HoBnenus [pesupenta Pecnybnuku  Ysbekucrau o
«0 Mepax no CTUMY/IMPOBAHMIO M NOAREPXKE CPEAHUX NpeanpusTuit». Paspaboruu-
KOM NMPOEKTa BbiCTynaet Toproso-NpoMbiluieHHas nanara.

C sxsaps 2021 ropa 0XMaaeTCs BHEAPEHHE NOPSAKA BbIAAYM CyBCUAMIA M rapaHTwit
cpepiHeMy bu3Hecy u3 cpencts MoHAA NOAAEPXKKM NPEANPUHAMATENLCKOM AESTENBHOCTH.

MnaHupyeTcs BbAABATL rapaHTMIO HOHAA HA KPEAWUTHbIE CPEACTBA, BblAaHHbIE 6aH-
Kamu cpeaHemy 6usHecy, B pasmepe 1o 75 %, Ho He Gonee 8 mnpa. cymoB, coobiuaer

Pa3pabaTtbiBOETCS HOBbIV
MEXAHN3M CTUMYAUPOBAHUSI
CcpeAHero busHeca

B pecnyénuxe oécyxaaeTca HOBDIN Mexa-

HU3M CTMMYNIMPOBaHKUA cpefHero éusHeca.

Oxono 50% cyévexToB npeanpMHMMaTenb-

cTBa B Y3bexucTtaHe CO3aH0 3a NocneaHue

Tpu ropa. C uenbio ux ykpynHeHus paapaéba-

TbIBalOTCA HHCTPYMEHTDI CTUMYIMPOBAHUA
éuaneca.

AHanus nokasan, 4to okono 50% cybbekTos npeanpuHuMaTenscTea B Yabekucrane
€03AaHo 3a nocneaxue Tpu roaa. C Uenbio ux yKpynHeHns HeobxoauMo CTUMYNMpo-

V OkoHuanme Ha cTp. 5



bBAHKOBCKHWE BECTH
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BAHKOBCKASI AESITEABHOCTb

SKCUMOBaHK Typumm
OTKPbIBAET HA MOAAEPKKY
NPOEKTOB B Y36eKUCTaHE |
KPEAUTHYIO AUHUIO

A Oxoxuanue. Hauano xa crp. 1

Mo coobwenwo UzDailyuz co ccoin-
koii Ha UA «flyné», B AHkape cocros-
AWCb MEperoBOpbl MEXZy nNpeacTaBu-
TensMu Y30eKMCTaHa M MMHMCTEpCTBa
KasHavyeicrsa M duHancos Typuuu. Mo
wHGOPMaUMKM BEAOMCTBA, KaK Pe3ybrar
AKTMBM33UMM COTPYAHWYECTBA MexXay Y3-
BekucraHom U Typumeit no coaencTamIo
NPEANPUHUMATENBCTBY ABYX CTPaH, no-
AY4EHO PaspEeleHMEe Ha OTKpPbITME Ty-
peuxkuM IKCUMBAHKOM KpeauTHOM au-
HuM Ha Gonee yem $30 M. B Tom uucne

|

AKB «Arpobaxk» - $25 mnH., AKB «Ty- ’
poHGaHK» - $6 MAH,

B xope neperosopoB Takke pac-
CMOTpeHbl NepcrexkTusbl  yrnybnesus
COTPYAHWYECTBA W BblAENEHMA AONON-
HUTENbHBIX KPEAUTHBIX NMHMIA C Lenbio
yBeNuyeHuss o6beMOB PUHAHCUPOBaHUS
NPOBKTOB C Y4acTMEM NpeanpuHuMare-
el pByx CTpaH.

Mo wroram neperosopos 06o3Have- ;
Hbl NEPBOOHEPENHbIE 33344 B PaMKaxX
06CYXAEHHbIX HaNPaBNeHWIA Pa3BUTMS
COTPYAHMHECTBA WM COMAcoBaH ¢opmar
AanbHeRlero napTHepcTsa.

NccAaepAOBAHUE - HOCKOABKO
KAUEHTblI OLLEHUBAIOT
KQ4eCTBO YCAYI CBOEro

O6aHKQ

A Oxonvanme. Hayano xa crp. 1

Mo mHenuw norpebureneit GaHkos-
CKMX YONyT, KayectBo obcryxuBanmus B
nsti Gankax Tauwkenta - 6ank «Mnak
Aynus, «Azus AnbsiHor, UkBecr OuHanc
Bauk, 6ank «OpueHt ®uHance, «Kanu-
TanbaHk» - NO CPaBHEHMIO C APYrMMU
BHankamu, 6bUI0 OLLEHEHO KaK «xopoLwee,
B T0 BpemMa KaK Ka4ecTBo 06CyXuBaHus
B ApyrMx BOCbMM OaHkax - «Y3npom-
CTpoiGaHk», «YaHaubank», «TpacTbaHk»,
«XamkopbaHi», «Anokabank», «Mnore-
xa-6ank», «TypoH GaHk», «Acaka GaHk»
- Ha3BaHO <Y/A0B/IETBOPUTENbHbIMY.

Mpn 3T0M, PEcnoHAEHTbI CHWTAIOT,
YTO KayecTBo OBCTYXMBaHMs B BaHKax
«lMoitaxT 6GaHk», «MukpokpeauTOaHk»,
Bank «Knuunok kypunmiu», «ArpobaHk»,
«Xank Gawuk», «flaBpbaHk» nNpU3HaHO

KIMEHTaMW KaK «HEYA0BNETBOPUTENL-
HOe» NOTPEeGHOCTAM KAMEHTOB.

Kak ortMeuaercs B COOOWEHMM, pe-
3yNbTaThl  M3Y4eHHMs  CPOPMMpOBaHbI
SUCKITIOYUTENIBHO U3 BIMNKA0B U MHEHUIA
norpebuteneid 6aHKOBCKMX YCNYT, Bbipa-
XEeHHbIX B XO4€ 0Nnpoca, u He ABNAKTCA
nosuumeit LieHtpansHoro 6aHkan.

Tem He menee, Llentpobank npopon-
XHMT Ha NOCTOAHHOW OCHOBE NPOBOAWUTL
oNpocC KNWEHTOB M notpeGuteneit no
OUEHKE KayecTBa NpeAoCTaBAsSeMbixX
yonyr B 6aHkax. B pancHeiilem peryns-
TOp HaMEepeH PacWMPUTb UHCTPYMEHTDI
OUEHKM KauyecTBa NpeRocTaB/ieHus Bax-
KOBCKMX YOTYT B KOMMepyeckmx baHkax,
B TOM YUCNe NYTeM MCNONb30BAHUA Me-
X3aHU3MA «TAWHOTO KAWMEHTa®», 3 TaKKe
BHEAPEHWS NEepefoBbiX MEeXAyHapod-
HbiX CTaHAAPTOB.

ToaHchopmaLius
AESITEABHOCTU: HOPOAHBIV
OAHK OBBSIBUA TEHAEP HO
OKQO3AHUE KOHCOATUHIOBbIX

YCAYT

6aHx obpaBUN TEHASD
Ha oKazaHue

WUcnonuutens (KOHCYNBTaHT) AOMKEH
MMeTb:
> npu3HaHHbIii 6pera B Mupe B che-
pe ayauTa U KOHCANTHHIA;

> He MeHee 3-X peanu3oBaHHbIX
NPOeKTOB No pa3paborku Crparervw,
TpaHchopMaumMn  AESTENLHOCTM  ANR
nupmpyloumx 6aHKOB Ha TEPPHTOPHM
CHI; ;
» uneHa KomaHasl ¢ Gonee 10 -
NIETHUM ONbiTOM PaboThl B KOHCYNbLTH-
poBauuM (DuH. opraHuzaumi (BKAOYan
Gankos) Ha Tepputopuu CHI (Bkniouas
crpanbl LlenTpanbHoit Asum n/unm Poc-
cuM) wmam Esponbl B o6nactm kopno-
PaTMBHBIX GUHAHCOB M CONPOBOXAEHWA

CAENOK C Kanutanom.

‘ Y3npoMCTPOMBAHK 3anyCTUA
 CMEeLNAAbHbIE KOHOABI

CBS13M O KOPPYMLIMOHHbIX
NPOBOHAPYLLEHUSX

ONA KAHEHTOB M COTPYAHMKOB
YanpoMcTposibarka co3gana
BO3IMOXHOCTD OSpaueHKs B

| AHTHKOPPYNUNOHHYIO KOMMCCHIO

6aHKa NO KOPPYTILMHOHHDbIM
puckam. B cucreme
YanpomcTpoitbanka sHeapeH
HOBDIN MEXaHM3M CHopa RaHHDIX

| © RONYMeHHDbIX KOPPYTILMOHHDBIX
| cnyvasx.

MNpe3unent Pecnybnukn Ysbekucrau
Lasgkar Mupauées B csoem lMocnaumm
Onuit Maxnucy B sSHBape TeKywero roaa
OTMETUA, YTO eC/U BCe WieHbl obluecTsa
He GyayT npusuTbl “BaKUMHOM 4eCcTHO-
cw” 8 Gopube ¢ koppynumeii, u ecwm or
Bopbbbi C NOCNEACTBUAMK KOPPYNLMK He
NepeiTH K ee paHHeMy NPeACTEPaLIEHMIO,
TO Mbl HE CMOXEM A0CTHYb NOCTaBNEHHBIX
nepes HaMu BoICOKUX pyBexeit U uened.

Mo coobuteruio WHHOPMALUOHHONH
cnyx6bi, 8 6aHke npuaaercs ocoboe 3Ha-
YEHWe BHEApPEeHUI0 B cucTeMy Yanpom-
crpoitbanka  CTaHAApPTOB  YEeCTHOCTH,
BLIABNEHMIO NPU 3TOM NPUYKUH U NPEANO-
CbUIOK KOPPYNiUMOHHbIX $aKToB, co3aa-
HUIO CUCTEMBI AEACTBEHHbIX MEXaHU3MOB
WX YCTPaHEHMs, COBEPLIEHCTBOBAHMIO
CACTEMBI OLEHKM KOPPYNUMOHHBIX PU-

CKOB, BO3HMKAIOWMX NPU BLINOAHEHWU
COTPYAHWKAMM BOIIOKEHHbLIX HA HMX 33~
134 ¥ PYHKUMA.

MpakTu4eckuM NOATBEPXAEHMEM pa-
60Tbl B 3TOM HanNpaBNEHUM CTYKUT Hana-
XEHHbIA B cucTeme Y3npoMcTpoibaHka
¢ 13 Honbps HoBbIM Mexawu3m cBopa
OaHHbIX O AOMYWEHHbIX KOPPYIUMOHHBIX
cnyyanx. OH AaeT BO3IMOXHOCTh NOCTOSH-
HOro cBopa, aHanu3a AOCTOBEPHbIX AaH-
HbIX O MPABOHAPYIEHMAX, CBA3AHHLIX C
BHTUKOPPYNUMOHHOW Gopuboit B cucreme
6aHKa, a TaKkke CMCTEMHOro M ryGokoro
aHanW3a NPU4MH UX BOSHUKHOBEHMS.

BaxHoe 3HaYeHWe WMEEeT npuBAEYE-
HUE B 3TOT NPOLECC LMPOKOA KIMEHTOB,
COTPYAHWKOB W napTHepos baxka. B coor-
BETCTBUM C 3TUM, B UIy4ae BOHMKHOBAHMS
KOPPYNLIMOHHbIX PUCKOB W YIPO3 8 CHCTE-
Me MOryT coobuimTb 06 3TOM Yepes cneum-
anbHbii TenedoH aosepus, , Telegram Gor .
¥ 3NEKTPOHHYIO NOYTY B CNEUMILHOE aH-
THKOPPYNUMOHHOE noapasjenexve baxka
B aHOHWUMHO# (POPME W/ OTKPLITO.

CooblieHnss NPUHMMAIOTCS B aBTO-
MaTUYeCKOM DEXMME M aHANU3UPYIOTCS
cneuMansHo NOArOTOBNEHHOH rpynnoi
cneunanucros.  Pesynbratel  aHanusa
NPeACTaBASIOTCS B AHTUKOPPYNLMOHHYIO
KOMUCCHIO BaHKa s NPUHATUS Mep.

' O6beM TPAHCTPAHMYHbBIX

nepeBoAOB 3a 10 mecsues
CHU3UACS HO $148 MAH.

BA/MIIOTHDLIX CPEACTS 3a NEpPMOR ¢
sHBaps no oxTabps 2020 roga.

Mo aanubiM perynstopa, obbeM no-

CTYNMBLWIMX B CTPaHy TPaHCTPaHWYHbIX
NepesoAos 3a AHBAPL-OKTADPL cocTasun

$4,88 mnpa., CHM3MBWICK, NO CpaBHE-
HUIO C aHANOMMYHLIM NEPUOAOM Npedbi-
Ayuero roaa, Ha $148 mau., uam Ha 3%.
Mexay rem, o6bem oTnpasnetHbix Ba-
nioTHBIX cpeactB goctur $934 man., 4To
Oonbiue YeM 32 aHaNOTMYHLIM nepuos
npownoro roaa Ha $67 Mau., wm Ha 8%.
B pesynuiare, Kak oTMeuaeTca B CoO-
obueHmMn BENOMCTBA, NONOXKUTENLHOE

Canb/io No TPaHCIPaHU4HLIM NEpesogam
CAOXKMNOCH Ha ypoexe $3,95 mnpa,




V'HOE B SAKOHOAATEABCTBE Y3BEKUCTAHA

BAHKOBCKHE BECTH

KOHBEHUUU:

KTO 3A YTO OTBeHaeT

OnpegeneHnl YNOAHOMOUYEHHDIS
oprasnt YabexucraHa B paMxax
MuHCKOH W KMIIMHeBCKOH
xouseHunn (cm. [TN-4895 or
17.11.2020r.).

B npownom roay Yabexucrau:

npucoeanHuncs K KoHBeHumuu o npa-
BOBOW NMOMOLM W NPABOBLIX OTHOLIEHU-
AX NO rPDKAAHCKMM, CEMEHHBIM W YTO-
NOBHBLIM AENaM, NOANMCAHHOW 7 oKTH6ps
2002 ropa 8 Kvwmuese (KuwuHescxkas
KOHBEHUURA);

patuduumposan Mporokon ot 28 map-
Ta 1997 ropa Kk KoHBEeHUWM O NpaBoBOM
NOMOILM M MPABOBbLIX OTHOLWEHUAX M0
rPaXAAHCKWAM, CEMEHHBIM U YTONOBHbLIM
Aenam, noanucadHoi 22 sxeaps 1993
ropa 8 Muncke (Murckas KoHBeHyus).

YnonHoMoueHHbIE OpraHbl B paMKax
ITUX MEXZAYHAPOAHBLIX AOrOBOPOB C y3-
Bexckoi CTopoHs - BepxosHbiit cya, e-
HepanbHasn npokypatypa, [lenaprament
no Gopobe ¢ IKOHOMMYECKMMMK NpecTy-
NAeHUAMM, BIOPO NPUHYAUTENLHOTD MC-
nonkexus, MB/l, CI'b, MuniocT, AreHTcTeo
FOCYCNYT, MUHMCTEPCTBa HAapOAHOIo, 2
TaKKe BbICWEro W CPeAHero cneuuant-
Horo obpa3osaHus, AreHTCTBO No Kana-
CTpy, ATeHTCTBO «Y3apxus» M lMeHcuoH-
Hbi poHa. Kaxaomy senomcrsy, ucxoas

M3 €ro KOMneTeHuwnw, onpeaesesbl Bo-
Npochl B3aNMOAEACTBUS.

Wx pykoBoautenu HecyT nepcoHanb-
HYI0 OTBETCTBEHHOCTb 33 peanu3aumio
npas #“ 3¢¢EKTHBHDQ BbINMONIHEHHWE
0653aTeNbCTB CTPaHb!, BbITEKAIOWMX M3
MUHCKOW M KMILMHEBCKOW KOHBEHUMM.
C KOMNETeHTHBIMKU OPraHaMm1 APYrux ro-
CYA3pCTB-Y4aCTHUKOB  NepeumucneHHble
OpraHbl B3auMOAENCTBYIOT Ha pecnybnu-
K3aHCKOM M TEPPUTOPUANbHOM YPOBHE
nub0o yepes OpraHu3aunK, HaxoasWmMecs
B UX BEICHWM,

KoHkpeTHoe OTBETCTBEHHOE CTpyK-
TYpPHOE nofapasjiefieHue WiM opraHdsa-
LUMIO OHM ONpPeAensioT CaMOCTOATeNbHO,
0 4YeM B 3-IHEBHbIA CPOK MHBOPMUPYIOT
MW]. Bnocneacreuu 3aMeHUTH OTBET-
CTBEHHOE CTPYKTYPHOE nojpasfencHue
6e3 BeCKUX OCHOBaHUI HEBO3MOXHO.

B paccmotpeHuu  (McnonHeHuu) U

HanpasneHuu 3anpocos B paMkax KOH- | novpeHus KOMNETEHTHOTO OpraHa o

DEHI.LHﬁ YNOAHOMO4YEHHLIM OpraHam “
MX OTBETCTBEHHLIM CTPYKTYPHbIM MOA-
pasaeneHusM NOMOraloT MMHUCTEPCTBA,
BEOMCTBA M APyrMe OpraHM3aumm -
npepocTaBnaioT Heobxoaumyls uHdop-
MaLmio.

Lloxymenm onyGnuxoea e Hayuonans-
Hoil Gase OanHbiX 3aXOHOd@MENLCMEA U
ecmynun 8 cuny 18.11.2020 2.

Kakune Abrotbl OTMEHSIKOTCS]
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C 1 anpena 2021 roga yTpatut cuny
Yka3 MMpeaugenta or 14.03.2007 r. N@
YN-3860 «O AononHUTENbHbIX Mepax
N0 CTUMY/IMPOBAHWID MOAEPHU3ALMM,
TEXHWYECKOTO W TEXHONOTUYECKOrD ne-
pesoopyXeHuss npoussoacreax. (ne-
NOBaTENbHO, C 3TOW AaThl NepecTaHyT
[eidCTBOBaTE  NPEAYCMOTPEHHbIE UM
HanoroBbie NbroTel. B 4acTHOCTH, Npaso
X03CYGLEeKTOB yMeHbluaTb B TeyeHue 5
neT Hanorosyo 6asy no Hanory Ha npu-
Obllb HA CYMMY MHBECTMLMA B Npou3-
BOACTBEHHDIE MOWHOCTH, PAacxogos Ha
norawesne KpeguToB, BhiflaHHbIX Ha 3TW
LIENW, ¥ BO3MeLLeHWe CTOUMOCTH obbekTa
NU3MHra.

Hosoi pepakuue#t Hanorosoro ko-
feKca B paMkax Hanora Ha npubbine
NpeaycMoTPeH WHBECTULMOHHLIN BbiYeT
B pasmepe:

» 10% oT CTOMMOCTM HOBOTO TEXHO-
noruyeckoro o6opyaoBaHusi, pacxcaos
Ha MOAEPHM3ALMIO, TEXHUYECKOE U (Mnu)
TEXHONOTMYECKOE NEepeBoopyxXeHne
npou3BoAcTBa M (Mn1) CyMMbl CDEACTB,

c 1 anpenst 2021 road

Hanpasnsembix Ha npuobpereHne npo-
rPaMMHOI0 0BECNeYEHHs OTEHECTBEHHO-
TO NPOM3BOACTBA B PaMKaxX MHBECTHLM-
OHHBbIX MPOEKTOB N0 CO3AaHUI0 MHGOP-
MALMOHHbBIX CUCTEM;

e 5% or cymmbl cpencTe, Hanpaens-
€MbIX Ha pacliuMpeHue NpoM3BOACTBA B
¢opMe HOBOrO CTPOMTENBLCTBA, PEKOH-
CTPYKUMIO 303HWIA M COOPYXEHWH, UC-
noNb3yeMuIX NS  NPOU3BOACTBEHHBIX
HYXAa.

OH' He npefoCTaBNfeTCs NO Pacxo-
LaM, He NOANeXALUMM BbIYETY B COOTBET-
creum ¢ n. 17 cn. 317 HK, u npumensercs
B TOM OTYETHOM (HanoroBoM) Nepuoge, B
KOTOPOM:

® BBEfleHO B 3KCMYaTauuio HoBOE
TexHonoruyeckoe obopyaosanue;

© NpOU3BEAEHE MOZEPHU3ALMS, TeX-
HMYECKOE W  (MnM) TEXHONOTMYECKoe
NepeBoopyXeHue CoBCTBEHHOMo npo-
M3BOACTBA, paClIMpeHHe NpoM3BOA-

cr8a B (OpMe HOBOTO CTPOMTENbCTBA,
PEKOHCTPYKUMS 3[1aHUIA U COOPYXEeHWH,
MCMOAB3YEMbIX AN NPOM3BOACTBEHHbIX
Hyx¥, oreyecteeHHoe MO B pamkax mH-
BECTULMOHHBIX NPOEKTOB MO CO3AaHMI0
uHbocucTeM (cm. cm. 308 HK).

VIHdopMUpPOBAHUME

'O HOYAAE U NMPEKPALLLEHNN
AEATEABHOCTU MACHUPYIOT
YHUPULIMPOBATL

Ha noprane COBA3 pasmeuwex ann

obcyxpeHmMna NPoexT nocraHosnenus Kaburera MuHncTpos
Pecnybnuku YaéexucTtaH «06 yTROPXASHMM SAMHOIO MONOXSHMS
O NOPAAKE YBEAOMNGHHSA KOMNETEHTHOrO OpraKa o Hayane

ACATENDHOCTH UK IMKBHA AL MM».

Mpoexr pa3spaboraH MwuHiocToM B
cooTBETCTBUM C Ykasom [pe3upaeHta ot
24.08.2020 r. N2 Y[-6044 «O mepax no
KapAnHanbHOMy  COBEpLIEHCTBOBAHWIO
JMUEH3UOHHBIX W PaspeLlMTENbHbIX NPo-
uenyp». JOKYMEHT HanpaBneH Ha yHW-
$HMKALMI0 HOPMATMBHO-NP3BOBbLIX aKTOB
B Chepe perymmposaHua pa3pelmTens-
HbIX Npoueayp.

EAuHOE NnonoxeHue o nopsake yee-

| Havane AeaTeNbHOCTH UAM NuKBMAALUMU

Byayr obyuaTbCl HENOCPEACTBEHHO B

nAaHupyertcs BBecTM B aeicreve C 1
auBapsa 2021 ropa. llokymeHT Byaet pe-
ryNMpoBaTh NOPAAOK KOHTPONR U yuera
AESTENbHOCTM YBEAOMMTENBHOTO XapaK-
Tepa (0 Hayane unu 3aseplueHum).

K nesTenbHoCTM, KOTOPOR MOXHO 3a-
HUMaTBLCA NOCNe yBEAOMNEHMS, OTHOCAT-
CH BUAbI AEATENBHOCTY, He Tpebylouwme
NPUHATUA PEWEHWA €O CTOPOHbI ynon-
HOMOYEHHOIO OpraHa. Yseaomnexue 03-
HauaeT NpUHATME NpeanpuHUMaTeneM
obszarenscte no cobniopenuio Tpebo-
BaHUA ¥ YCNOBMM, YCTAHOB/IEHHbIX B aK-
Tax 3aKOHOAATeNbCTBa Ans obecneyeHus
rOCYA3pCTBEHHOTO  PEryNMpoBaHMus, 2
TAKKe BEAEHWS yyeTa CyGbekTos, 3aHW-
MaIOWMXCA COOTBETCTBYIOWEH AesTeNb-
HOCTbIO.

Mnanupyercs, yto yeepomnenus Gy-
AYT HanNpaensiTbCA B MEKTPOHHOM BuAE
yepes EMUIY unu aBToMatusnpoBaHHyio
cucreMy  «/TMUEH3NA®  KPYIMOCYTOMHO.

Yeepnomnenue aomkHo Gyaer coorseT
CTBOBaTh Cleayiomum TpeGoBaHUAM u
YCNOBHAM:

e 3anonxexue acnopra B8 COOTBET-
CTBMM C YCTaRHOB/IEHHbIMKM (opMamu
(NpuBeaeHbl B NPUAOKEHHAX NO BHAAM
AeaTenbHOCTH);

® (BEeAeHMs YBENOM/EHWA AOMKHbI
6biTb NPaBAMBLIMU U TOUHBIMK;

® cBefieHUA 0 paboTHUKaxX U TpyAOBbIe
J0roBOpbl 33perncTpUpoBRaHsl B EauHoi
HaUMOHaNbHOW CUCTEME TPYAR;

® cBefeHusi 06 UIMeHEHUM HA3BIHUS,
MECTOHAXOXAEHWs (3aapeca npoXWea-
HUA), CO3AaHMM DUAWANA NODKHLI B Te-
yenue 10 aneir coobwatsea vepes EMA-
Y wimn AC «JluueHsuns».

3a HanpasneHue YBEOMNEHHUA O Ha-
yane AeATeNbHOCTU OyneT B3aMMaTLCs
cbop e pa3mepe 50% ot GPB (kpome
LeATeNbHOCTH NO CTPOUTENLHO-MOHTAX-
HbiM pabotam M PO3HWYHOA TOprosae
ankoronem).

MucbeMa 0 NPUHSTUM YBEAOMAEHWA U
BK/IIOYEHMM MX B PEECTP OGOPMASIOTCA
nyTem npocrasnesus QR-xopa.

KoMneTteHTHble OpraHbl, NpUHMMal0-
WMe yBeAOMNEHMA, Ha pecnybaukaH-
CKOM YPOBHE CO3AAAYT aneNfuMoHHbIe
COBETbl NO PACCMOTPEHUIO aAMUHMCTPA-
THBHbIX Xanob.

Mpoexr onyGaukosaw Ha rocyaap-
CTBEHHOM fi3biKe, MOXET GbiTb M3MEHEH,
AONONHEH WK OTKNOHEH.

[lpn THK cosaaertcs
GUCKAABHBIA UHCTUTYT

370 NnpesycMoTpeHo
nocranosneHmen Mpeanagenta
oT 4 Honbpa 2020 roga.

DUCKanbHbIM UHCTHTYT CO3AAETCA Ha
6Gasze LienTpa nosbiweHus ksanugukauyum
npu MHK 4 PacnonoxuTca B ero 3AaHUaxX
(2. Tawernm, Yamenurckudi p-H, Kusux xan-
Ka Uynu, 3). 3pecs ByayT ocywecTBasTbCA
MOArOTOBKa, MEPEnoAroToBKa M MoBbI-
WEHUIO KBANM(PMKALMKA CNEUMANIMCTOB C
BbICIUMM 0Gpa3soBaHMEM M Hay4HbIX Ka-
ApoB B cepe Hanoroe U Hanoroobnoxe-
Hus v 1.4 Cpeau npovero, Gyayr obyyats
COBpPEMEHHbIM MeToaaM Byxyuyeta u u-
HOTYETHOCTH, MEXAYHApPOAHOMY Hanoro-
obnoxenumio, TpaHchepTHoMy LeHoobpa-
30BaHMI0, aHANWU3Y PUCKOB, MPUMEHEHMIO
TexHonoruin 6Gusxec-aHanusa (Business
Intellegence) u nepeaoBbiM MHBOPMALIK-
OHHbIM TexHonoruam (Big Data) 8 Hanoro-
BOM 2AMUHUCTPUPOBaHMK.

Yye6Hbli npouecc B PUCKANBHOM UH-
cTuTyTe Hauketcs ¢ 2021/2022 yuebHo-
TO rofla Ha OCHOBE KPEAUTHO-MOAYNbHOM
cucTeMbl. Bakanaspbi BhINYCKHBIX Kypcos

AAMHHUCTPATUBHBIX 303HUAX HANOTOBbIX
opraHos. [lpeaycMoTpeHa M 3aouHas
dopma obysenma - Ha ocHose andde-
PEHLMPOBAHHOIO MNATHOMO KOHTPaKTa,
MCXoAs M3 noTpeBHOCTM OpraHoB rocy-
[apCTBEHHOMO U xo3ynpasnexus (pabo-
Toaatenei). Hanpaenexus obpaszosanus
B 3a04HOM M AHeBHOW dopme obyueHus
aHanoruyHbl. Onnaty sa obydeHue cry-
[EHTOB-3304HMKOB NPOUIBOAAT UX pa-
Boroparenu.

MpeaycMoTpeH Takke nopsaok gop-
MWPOBaHWs 33Ka30B Ha NOArOTOBKY Ka-
ApoB B MUCKANbHOM HHCTUTYTE.

B crpykType ®UCKanbHOMO MHCTUTYTa
OTKpOEeTCs noapasaenenve (dakynsrer)
®OuHaHcoBoro yHuBepcureta npu [pa-
sutenscree PO, B Tekyliem rogy ero Ma-
TepuanbHo-TexHu4eckoe obecneuenue
duHaHcupyetes CreumanbHeiM GOHAOM
MaTepHanbHoM MOMOLLM, COLMANLHOW
33lUMTbI, PA3BMTUS HANOrOBLIX OPraHoB
1 HenpeasuaeHHbix pacxonos MHK, a ¢
2021/2022 yye6Horo roaa - U3 CpeacTs,
NOCTYNMBWMX OT OByyeHus Ha mnat-
HO-KOHTPaKTHOW OCHOBE W [PYTUX He3a-
NPeLeHHbIX HCTOYHUKOB.
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Ha AOHAOHCKON POHAOBOM
OupxKe pasMeLLeHbl CyBEPEHHbIE
eBpooOAUraLmMn Y3IOEKMCTAHO
HaO $S555 MAH. 1 2 TPAH. CyMOB

A Oxonuanme. Havyano wa crp. 1

Rare Growth

Ucxoas u3 obbeMa pasMewenHblX 3aKasos U
aHanu3a (UHAHCOBbIX KOHCYNLTAHTOB-aHAEpP-
paitepos, 8 13:00 no NOHAOHCKOMY BpeMeHM
NPOLUEHTHBIE CTaBKW NO AONNAPOBLIM U CYyMO-
BbiM 06AUraumMaM Bolinm CHUXKEHbI 20 3,875% M
14,75% coorBetcTBeHHO. C OTKPLITUEM PbIHKOB
CLUA 3akasbl nNpojonXanu pacTW, AOCTUrHYB
MakcumyMma B $3,8 Mapa. M 5 TpaH. cymOB, uTO
NO3BONWAO MPOLUEHTHBIM CTABKaM CHOBA CHU-
3INTHCA.

Mo uToram TOproB BbINYCK MEXAYHAPOAHbLIX 06-
NMTaumMid U CTaBku GblaK onpeaeneHsl CeayiowuM
obpasom:

- 10-nem#uii mparuw: $555 man. ¢ kynorom 3,70%
(na 0,55% Huwe HaqaneHoil npoueHm#oll cmasku);

- 3-nemuuil mpanw: 2 mpan. y3bexckux cymos ¢
kynoHom 14,50% (Ha 0,75% Huxe wavansHoii npo-
uexmHol cmasku).

YcnewHoe pasMelleHue MexayHapoaHbix 06-
nvraumMin. MunHucTepcTBoM  MHAHCOB, OCOBEHHO
NepBoe B HALMOHaNLHOM BafOTe, CBUAETENbCTBYET
0 TOM, YTO NPOBOAUMBIE B HWEW CTPaHEe CUCTEM-
Hble pedOpMbI NONOXUTENBHO OLLEHUBAIOTCH MeX-
ByHapOAHLIMA WMHBECTOPaMM, Y KOTOPbIX PacTeT
YBEPEHHOCTb B MaKPO3KOHOMMUYECKUX NEPCNEKTH-
Bax Y3bekucrana.

MocTynnexus oT pasmeueHus espoboxpoe By-
AT UCNO/L30BaHbl ANS NOKPbITHS AeduumTa Bioa-

XETA U (UHAHCUPOBAHWS HEKOTOPLIX MPOEKTOB,
KOTOpbie NPeACTouT peanusosars 8 2021 roay aAns
AOCTWXEHMA Leneid YCTORYMBOID PasBUTHA pecny-
6nunku.

O6wmii 06beM eBpoobauMraumii B aonnapax u
y36eKcKkux cymax coctasnser 8 akeusaneqte $750
MIH.

Mo coobuenmio npecc-cnyxbbl MunucTepcrea
$UHAKCoB, AONNAPOBLINA TPaHIL NpeanoaaraeT no-
raweHue B Hosbpe 2030 ropa, B HAUMOHANLHOM
saniore - B Honbpe 2023 ropa.

B uensx 3¢pdexTuBHOM OpraHu3laumu pas-
MeleHns CyBEepeHHbIX MEXAYHapoaHbiXx 06-
NUrauni, MeXAyHapoAHbIM WHBECTULIUOHHLIM
6aHkam u opuguyeckum Gupmam Obinn Ha-
npasneHbl 3anpocsl Ha npeanoxeHui (request
of proposals), ¥ Ha KOHKYPCHOU OCHOBe Gbinu
otobpaHbl 6aHKM-aHAeppaiTepbl, COBMECTHbIE
ByKpaHHEpbl W OPUAMYECKUE KOHCYNBTAHTbI.
Bankamu-aHpeppaiTepaMu BbICTYNAKOT aMepu-
kaHckue «Citi» 1 «.P. Morgan Chase», ppaH-
uysckuit «Societe Generale» u poccuiickue
«VTB Capital» (Poccus) u «faznpombank», lOpu-
LMYECKMM KOHCYNbTaHTOM cTana OpuraHckas
«White & Case LLP»,

Kpome Toro, MunucrepctBomM mHaHCO8 npu-
HATHI BCE HEOOXOAMMBIE MEPbI ANs BbINYCKa QYe-
pesiHbIX CyBepeHHbIX eBpooBAurauuii, B ToM yucne
MOATOTOBAEH NPOCMEKT 3IMUCCUW U APYTVE IOPUaNU-
YecKne NQOKYMEeHTDI.

17-18 Hos6ps COCTORNOCH POYA-LLOY - MEXAYHA-
poaHas ayamokoHpepeHuma (Global Investor Call)
¢ yyactuem nouytu 90 uxsectopos u3 CLLA, Benu-
ko6puranuwm, lanuu, Asctpanuu u OGbeauHEHHbIX
Apabckux IMMpAToB, @ TakkKe WHAMBUAYANbHbIE
BCTPEYM C KPYNHBIMW MHBECTOpamMu B dopmare
OHNaWH. VHBECTOPbI NONOXUTENLHO OLEHWAM Ma-
KPO3KOHOMUYECKME MepCrnekTuBsl U CUCTEMHbIE
npeoGpa3osaHus, NnposoanMeie B Y3bekucraHe, u
HEKOTOPbHIE U3 HUX BbIPA3M/IN 3aMHTEPECOBAHHOCTD
B CYBEPEHHbIX MEXAYHapOAHbIX 0BAuraumsx, Ho-
MUHUPOBAHHbIX HE TONLKO B 10N113pax, HO U B y3-
BeKckux cymax.

Boinyck Takux eBpoGOHAOB NOCAYXMT CHUXKE-
HUIO BAJIIOTHBIX PUCKOB M 3aN0XWT OCHOBY Ans
Byaywero NpUCYTCTBMA HA BHYTDEHHEM DbIHKE ro-
CyA2pCTBEHHbIX Ka3HauyeHckux obaurauui, otme-
YIETCA B 33ABNEHUN.

Ha $OHAOBOM PbIHKE KOANYECTBO
CAEAOK BblPOCAO HA 20%

Obuian poIHOYHAA KANHTANMIAUMA

dongoson bupxu Ha 1Horbpa 2020 ropa
cocrasuna 52,55 Tpau. cyMoB, wnu 6onee

$5 mnpa.

Ha ¢oHAOBOM pbiHKE KOMMYECTBO CAENOK 33
2020 rop seipocnio Ha 20%.

Mo urcram Topros Ha Pecnybankanckoin GoHao-
Boit Gupxe «TowkenT» 3a 10 mecaues 2020 roga

6bino 3aukcuposaqo 30 489 caenok ¢ LeHHbIMU
Bymaramu 96 koMnanuid Ha cymmy 421,1 mnpa cy-
MoB, coobuaert npecc-cnyx6a AreHTcTBa No passu-
TUIO PbiHKA KanuTana.

AH3NUTUKK OTMEYAIOT, HTO EC/IU 32 aHANOTHHHBIA
nepuoa 2019 roaa 6bin10 nposegeHo 25 305 cae-
nok Ha 376,3 mnpp. Cymos, TO 370 PaBHO POCTy No
Konuyectsy caenok Ha 20,5%, a no obbeMy B ae-
HEXHOM BbIpaXeHuM - Ha 12%.

B teyenue 10 mecaues 3toro roga B KOTMPO-
BanbHbIA MCT QOHAOBOIH GUpXU bl BKNOYEHBI
ueHHsle Bymaru 41 akuuoHepHoro obuiecrsa - 3a
Tot xe nepuoa 2019 roaa Goum BKAKYEHBI BCEro
23 3MuTeHTa.

Ha koHeu, okmabps 2020 roga Ha TOprosoi
nnowanke GoHAOBON BUPKM HAXOAATCA UEHHbIE
6ymarn 133 akumoHepHbix 06wecTs, 41o Ha 25%
Gonbule 4eM roioM paxee.

Obwas pbiHOYHaA KanuTanu3auua GOHAOBOM
6upxu Ha 1 Hosbps 2020 ropa coctasmwna 52,55
TPAH. cymoB, uau Ganee $5 mnpa.

COCTOSIACSI QYKLMOH MO
PA3MEeLLEHUNIO CPEAHECPOYHbIX

obavraumin Ha 100 MAPA. CyMOB

Ha Y3bekckoit PecnyBnukaHckoid BaniotHoi Gupxe Bbiau
pasmelebl 100 ThiC. WT. CPEAHECPOYHBIX 0BAMraLMit 06-
wyum ofbemom sbinycka 100 mapg, cymos.

Mo coobuienmio npecc-cnyxbol perynstopa, LieHTpanb-
HbiH 63aHK COBMECTHO ¢ MUHWCTEPCTBOM DUHAHCOB NPOBEeAU
AYKUMOH NO pasMeLleHunio CpearecpouHbiX obauraumii co
cpokoM 06paiweHus 546 fHeil, HOMUHANBHOW CTOUMOCTBIO
1,0 mnn. cymos 8 konnyectee 100 000 wr., 06umm obbemom
Bbinycka 100 mMApA. CyMOB C eXeKBapTaibHOW BbiNIaTon
NPOLEHTHBIX A0XOAOB.

B xoae aykumMoHa NOCTYNMAW KOHKYPEHTHbI@ 3asBKM Ha
nokynky B o6uiemM konuyecrse 138 Toicay obnurauuin Ha 06-
wyio cymmy 138,56 mapa. cymos, m3 Hux Gbinm yaosaeTeope-
Hbi 33sBKK B Konuyectse 100 Tuicay wWTyK Ha OBLLYI0 CyMMy
100,55 mnpa. cymoB B noaHOM obbeme,

CpenHes3BeweHHas AOXOAHOCTb LEHHbIX ByMar cocTasu-
na 13,56% ronoebix, NP MUHUMaNLHOM YPOBHE AOXOAHOCTH
-13,50% w» MakcuManbHOM aoxoaHocTy - 13,71% roaosbix.

HoBble BO3MOXHOCTU
HQ PbIHKE KANUTAAQ

AreHTCTBOM N0 PasBUTHIO PbiHKa xanunnaoﬁcmem
BO3MOXHOCTH BhINYCKa MyHULMNANLHEIX OBAMTALMA U LieH-
uuxﬁymuaocnmmuummtbmmpo—
BaHUA (CyKyK) M BHECEHHbIE M3MEHEHMA B 3aKoHbi «06 ak-

lmouepuuxnﬁumuxn 3awpte npaamuepouu «Q
Bwn_n
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SKOHOMUKA U1 BUSHEC
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Cenarom ofobpeHni
M3IMEHEHMWA U J0-
NONHeHWA B 3aKoH

«0 locypapcTBeH-
HoM 6loaxeTe Pecnybnuku
YabekuctaH Ha 2020 roa»
u HanoroBsbik kogexc.

B 9HEepPreTU4YecKoM, rop-

HORO6BIBAIOWEH U CTPOK-
TeNbHBIX OTPAcNAX HAXOAATCA B
thoxyce BHUMaAHURA 6pUTaHCKOrO

UHBeCTUUMOHHBI® Nep-
)) cneKTMBbl YabekucTaHa

éuaHeca.

Pa3pabaTtbiBAETCS HOBbIV
MEXQAHN3M CTUMYAUPOBAHWUS
cpeaHero busHeca

A Oxonyanue. Hayano Ha crp. 1

C 1 suBapsa 2021 rogaa nnaWupyercs
YCTaHOBWTL CNEAYIOWMIA NOPAAOK onpe-
AeneHun Kareropuu Cy6LeKToB npen-
NPUHUMATENLCTBA;

a) K Kamezopuu cybbexmos Man020
nNpeonpuUHUMaMENLCMea:

uHOUBUAYaNbHbIE NPEONPUHUMAMENU;

MUKpoGUpMe! - CyBbekms! X03sicmeo-
8aHUS CO CpedHUM 200086iM 0BopomoM do
10 Mnpd cymos u 2000801 npodaxeli (mo-
8apos, ycaye) 0o 1 Mapd cymos;

manoe npeonpusmue - cybvekmes: xo-
3a(icmsosarus Co CpedrHe2000801 YUCNeH-
Hocmbio compydHuxos 0o 100 venosek u
200080l yucmoil npodaxell moeapoe (pa-
6om, ycnyz) do 5 mapo. cymos;

6) cpedree npednpusmue - cybbekmbi
XO03AUICMBOBAHUA € YUCTIEHHOCMbIO CO-
mpydHuxoe do 250 yenosex e 200 u Yu-
cmoil npubbineio 0m peanu3ayuu moea-
poe (pabom, ycaye) o 15 mapo. cymos;

8) KpynHoe npednpusmue - 8KIoyaen
Gonee 250 nOCMOAHHbIX COMPYOHUKOE 8
200 u xo3scmaywwux cybbexmos C 20-
d080(i yucmoll npubeinbi) oM peanu3auuu
mosapos (pabom, ycryz) Gonee 15 mapo.
Cymos;

2) k kamezopuu cybvekmos xo3sicmso-
8aHUA ONPEOensomes N0 3HAYEHUIO YC-
n08ul, npedycMoMpPeHHbIX NOOMYHKMaMLU
«ax, «6» U «8» yxa3aHHo20 buaxeca;

d) 2ocydapcmeeHHsie  yHUMapHsie

npednpuamusn u xo3alicmeenHsie obuje-
cmea ¢ donell 20cydapcmea & ycmasHoOM
kanumane 50% u Gonee, HezasucumMo om
cpedHe200080l YucnewHocmu pabomuu-
K08 u pasMepa yucmozo doxoda om pea-
nu3ayuu mosapos (pabom, yenye).

C 1 axeaps 2021 ropa nnaHupyetcs
BHEPEHME NOPAAKA Bblaauu cybcuauii u
rapaHTHit cpesHemy 6u3Hecy U3 CpeacTs
®oHAa NOAAEPKKM NPEeanpUHUMATENb-
CKoi peaTenbHocTH. OxXuaaeTcs Bbida-
BaTb rapaHTMid (OHAA Ha KPEeaUTHbie
CpeacTBa, BbiAaHHble 6aHKaMu cpeaHeMy
6usnecy, 8 pasmepe a0 75 %, HO He 6o-
nee 8 Mnpa. CymoB.

MpepycMarpusaioTca ceayiouue
Mepbl No nogaepxke cpeaero GusHeca:

- so3mewjerue 50% pacxodos Ha npu-
aneqeHue UHOCMPAHHbIX CNeyuarucmos
u nepeobyverue pabomHuKos npednpus-
mus 3a cyem cpedcms PoHda noddepuKu
3gHAMOCMU;

- koMnexcayua 0o 75% mpaHcnopm-
HeiX (aemomobunshbix, ¥/0 u 8030yuw-
HbiX) pacxodos npu 3kcnopme nNpodyxyuu
Azenmcmeom no noddepxke 3Kkcnopma;

- CHUWeHue Hano2000nazaemoil 6azel
no Hanozy #a npubbinib HA CymMMy npuene-
YeHHbIX cpedcme om pasMeulerus o6nu-
2ayuil Ha PoHdoeol Gupxe;

- BO3MONHOCTME ONAIAYUBAME HANO20-
8yi0 3000/IKEHHOCMb YOCMAMU 8 MeYeHue
6 Mecaues npu 803HUKHOBEHUU BpeMEH-
HbIX PUHaHC0BbIX mpydHocmed.

BHeLuHeTOoproebin 060poT
pecnybaunku coctabma $30,1 MAPA.

Mo uToram aHsapa-okTA6pa 2020 rosa BHEWHETOProBbii obopoT

pecnyénmnku aoctur $30,1 mnpa.

Mo uroram sHBapa-oktabps 2020 roaa BHEWHETOProBbii 060poT pecnyBnuku Ao-

yreemr 3 CERR

Voo oo 2020
@ @—=-9© ©
mt OTMEYEHO CHWKeHWe Ha 74 %,

il 59 W
O .

crur $30 059,4 MaH. - no cpaske-
HUIO C AHANOIMYHBIM NEPUOAOM
NPOLLAIOrO roAa, OH CHU3WACA Ha
$4 256,9 ma.

W3 obuwero obvema BTO akc-
nopr coctasun $13 329,1 mau.
- K sHBapio-okTabpio 2019 roga

s N ¢ | @ uMnopT ~ $16 730,3 MAK- NO

RS ’ 3TOMy NOKA3aTenio. CHUKEHUE

s L npou3sowno Ha 16,0 %. B peayne-

TaTeé Canbao BHELHETOProBOro

: 060opota €OCTaBMNo NacCHBHbIA

{(ms |i@ i’-’ 6anaHc Ha cymmy $3 401,2 Mk,

N o Mo panHbIM [ockoMCTaTa, Cpe-

o - e e Ty @ B v 20 KpyNHbIX CTPaH-N3PTHEPOB

5 S: by n'a | = N0 BHEWHEIKOHOMUYECKOH Aes-
e e TenbHOCTH HabmoaaeTca akTms-
3@ - ‘.0.“" Hbill BHELUHETOProBbIi BanaHc ¢
i) —e b YeTLipbMsl CTpaHamu. 310 Adra-

Hucran - $607,7 mnm., Keipreiz-
crau- $508,4 MaH., TamKUKUCTaH -
$242,3 mnu. u Mpar ¢ $40,9 Mo,
C ocranbHbiMM 16-10 CTpaHamu
COXpaHAeTC NaccUBHbIA BanaHc
BHELWHEeTOprosora o6opoTa.

C nocnexcTeMAMM KopoHasupyca. K.

Feopruesa npuasana crpaunl G20
AEWCTBOBaTb COBMECTHDIMM YCHJIMAMM, YTObDI B
xpa'rual'mme CPOKM NONIOXMWUTD KOHELU NaHaeMmm 1

MB® c Havana nangemMum soigenun 82
)) cTpaHam 6onee $100 mnpa. Ha 60pbby

YBEAUYUAOCH KOANYECTBO
AENCTBYIOLLMX MOABIX

NPEANPUITAA -

3a 10 mecAues roga BHOBD
co3paHo 77 917 cybpexTon
Masioro NpeAnpMHMMaTeNbCTea
(6e3 pexxaHckux u hepMepcKux
XO3AHCTE), M TAKMM

obpa3aom, obujee KONUYEeCcTBO
AeHCTBYIOWMX cyébexTos
MaNoro NPeANpPUHUMaTEeNbCTEA
MO COCTOAHMIO Ha 1 HORGPR
cocTasuno 398 771.

Mo maHHwiM [ockomcrara, HamBone-
Lwee Konuyecrso BHOBb CO3AaHHbIX Cyﬁ'b-
€KTOB Manoro npeanpuHMMaTensCcrsa B
paspese PEerMoHOB aHaNAMTMKM BELOM-
cTBa 3apmKcupoBanu B Tawkewte - 12
161, CamapkaHnackoit obnactu - 7 332,
TawkeHTckow obnactu — 6 965 w B AH-
AWXKaHCKOH obnactn - 6 836.

Mpu 3TOM, KONMHECTBO AEACTBYIOWMX
CyGbeKkToB Manoro npeanpuHUMaTeNhb-

Ha 121,6%

CTBa, N0 CPABHEHMIO C COOTBETCTBYIOLIMM
nepuoaom 2019 roaa, yBenmumnoch Ha
121,6%. Hambonbwas aons B paspese
BMAOB 3KOHOMUYECKOW AEATENbHOCTH
npuxoauTcs Ha chepy Toprosau 31,7%.

Mo uHpopMauus BeAOMCTBA, B Nepu-
04 C aHBaps no okTabpe co3paHo 1371
NpeanpuUATHE € y4acTUEM MHOCTPaHHO o
kanutana. A obuee KOAMYECTBO Takux
npeanpusaTwii Ha 1 Hoabps coctaguno 11
475.

Kak npoaHanuauposanu cneumany-
CThl BEAOMCTBA B pa3pese Chep BHOBb
CO3A3HHLIX NPEANnpUSTUH C y§acTuem
MHOCTPaHHOrO Kanutana, 10 B chepe
TOproenu oHm coctaensawt 30,2%, 8 npo-
MbILWNEHHOCTU - 27,6%, chepe CTpou-
Tenbcrea ux 11,2%, CeNbCKOM, NECHOM U
peibHOM xo3aicTBax - 7,6%. Ha cerment
MHDOPMaLMKM M CBA3H NPULLNOCH 3,4%.

HaAOroBmkn npeACTaBUAU
€AVHbIA SAEKTPOHHbIN

KAQCCUPUKATOP TOBAPOB

Npepnphyumarenam

]

Ann PaspaBoTumion

FocynapcTeeHHbIN HAROTOBBIA
xomuTeT (FHK) paspaéoran
EAMHDIN 3N1eKTPOHHDIN
Knaccudpuxarop ToBapon
(paéoT, ycnyr), peannayemsix
Ha TeppuTOpMM YabexkncTana, B
TEcCTOBOM pexuMe.

Mo coobuwenuo npecc-cnyxbol MHK,
knaccupukarop paspaborad ana obe-
CMIEYEHUS  CUCTEM3TU3UPOBAHHOTO W
COrNAceBaHHOTO OO6MEHa 3NeKTPOHHbBI-
MW AaHHbIMKM Mexay cybbexktamm npea-
npuiumarenscTea.  lMpeanpuxumarenu
CMOTYT  MCMONBL30BaTb  NPOrpaMMHoe
obecneyexue, nosponslowWwes  yepes
seb-nopran oto6paxaTh B INEKTPOHHBIX
cyetax-gaKtypax  UAEHTUPMKAUMOH-

<

$1252 rrememnrme
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Hble koAbl npoaykuuu u yenyr (MKMY).
Be6-noptan MCNoMb3yeTcs ANA MOMCKa
UOEHTUPUKALMOHHBIX KOAOB NPORYKUMM
u yeayr (MKIY), u cnyxut otoBpaxeHmio
UX B 3NEKTPOHHLIX cyeTax-(akTypax,
ducKanbHbIX Yekax oHnaiH-KKM u Bup-
TyanbHbiX Kaccax. OH MHGOPMaUMOHHO
B33aMMOMEHCTBYET C CEpPBMCAMM oOre-
PaTOPOB 3NEKTPOHHBIX CHeTOB-(aKTyp.
HaxarueM Ha Bknaaky «flo6aButo B
130paHHOE» WMAEHTUDUKALUMOHHbIA KOA
npoaykuuu 1 yeayr (MKNY) sakpennser-
Csl B IM4HOM KabuHeTe W oTpaxaercs y
OnepaTopa INeKTPOHHLIX CYETOB-(akTyp
(B MMYHOM KabBWHETE), U NPU NOCELLEH UM
caiTa onepatopa 3C® MoxHO BbicTpo U
yAo6Ho oTpazute UKITY B 3neKTpoHHbIX
AOKYMEHTaX NPEANpPUSTUS.
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SKOHOMUKN MUPA U COVID-19

Kaxpgan ceaoman Sputanckas MpaBuTenscTBO
xoMmnaHua (14%) 3anBuna 0bé Fpy3umu npuHsano
OYEHD HHM3IKOW YBOPOHHOCTH pelleHue
MW NOJSIHOM €€ OTCYTCTBUM 3anycTUTD HOBBIW
OTHOCHMTENBLHO TOro, YTO OHa CMOXET MeXaHM3M NoaaepPXKH
BbIXMTDL B CNeflyloliiue TPu Mecsla, MHBECTULMOHHDBIX NPOeKTOB,
CBMAETEeNbCTBYIOT Pe3yAbTaThI UC- npegycMaTpuBalouw i
cnepoBaHMA HauMoHanbHOro cTaTu- MarepuanbHoe
cTuyeckoro ynpasneHua (ONS) Benu- Bl cTUMYyNMpOBaHMe KOMNaHUK
C HHOCTPaHHDIM KanuTanoM.

Bexrpma u NMonbwa Hanoxunu

BETO Ha NPOeKT CeMuneTHero

6ronxeTa EBpocoro3a B 1,8 Tpax.

EBpo, BKNO4aOU UK CPEACTBa Ha
BOCCTaHOBNEHWE IKOHOMMKKH NOCHE NaHaeMUUu
XopoHaBupycHOM WHpexkuuu. 0TKas cessaH
C TeM, HTO B HEM NPONUCAH W MeXaHU3M
KOHTpPONA 3a cobniogeHneM NPUHLMKNOB
BOpPXOBOHCTBA NpaBa B cTpaHax coobuiecTsa,
C KOTO

06 3tom coobuiaerca 8 Marepma-
ne BaHopei BeHHeTT, Ony6AMKOBaHHOM
HEe#aBHO Ha oQMuManbHOM caite Es-
ponedckoro GaHKa PpEeKOHCTPYKUMM U
passutus (EGPP). Mpe3anpent Esponeir-
cxoro 6aHKa PEeKOHCTPYKLIMM W PA3BUTUS
(EBPP) Opmne Pexo-bacco, nognmceisan
COBMECTHYI0 AEKNapauMic BO Bpemsi
nepsoro cammuta «OUHIHCH COBMECT-
HO», 3asBuna: «Kpusuc Covid-19 npope-
MOHCTPHPOBAN, YTO TONLKO COBMECTHbIE
ASHCTBAS NO3BONSIOT HaM PeWaTh Hau-
Gonee akTyanbHbie rMobGanbHbie Bbi308bI
Ipdexmero u aeicrsenno. lpeogone-
BaR KPH3WC, HALEH LIEABIO A0MKHO BbiTh
NOCTPOEHHUE YCTORYMBOMH, YCTORYMBOA W
WMHKIIO3MBHOW IKOHOMUKM®.

Ha caoem Exeropriom cobpanmn 2020
ropa B8 okmbpe EBPP npuusn Hosyo
CTPaTeruic Ha CNERYIOWME NATD NET, CO-
macHo kovopoi k 2025 roay Gonee 50
NPOLIEHTOB €10 NoA0BbIX MHBECTULMIA By-
AET HaNPaB/NeHO Ha 3KONOTHYECKOE DU~

HaHCHPOBaHMe.

Gparerun EBPP x nepexopy k «3ene-
HO#» 3KOHOMMKE Ha nepwop 2021-2025
rogsl TaKKe O06A3bIBAET 3TOT MHCTUTYT
COCPEAOTONMTL BHUMAHWE Ha AOCTHXE-
HUM uened [apuxCKOro CornaileHus, a
pelieHHe O NOAHOM COMacoBaHuM - By-
JET PACCMOTPEHO B TEYEHUE CNEAYIOUMX
ABYX neT.

Mpwn peanusaumm N33 Ha 2021-2025
rons EBPP raoke Gyaet yaenats ocoboe
BHUMIHUE COUMANBHLIM NOCNENCTBUSM
W3MEHEeHWH, nuweT apTop. byaer Twa-
TEAbHO M3YYeHa BaOXHOCTL CNpaBemiu-

BOrO NMEPexoAa, NPU KOTOPOM HWKTO He
OCTaHETC B CTOPOHE NO Mepe U3MeHe-
HUs POPMBI YINEPOAOEMKUX OTPaC/ew, a
TaKKe ero NOUIeACTBMS M1 reHaepHOM
npobnematuku. B 6onee wWnpokom cMbic-
ne Hosan cTpaterus EBPP take aenaer
ynop Ha akTusu3aumio pabotbi no obe-
CNEeYEHUI0 PaBEHCTBA  BO3MOXHOCTEN.
Ewe oaHWM HanpaeBneHueMm sBASETCH
YCHAEHWE NONMTMYECKOro YYacTus ans
paspabotku nyredl AOArOCPONHOR Ae-
KapBoHM3aUUK U YCTOHYMBOCTH.

Mo Mepe TOro, Kak MUp BCTYNaer B
PelWwalowmii NEPUOA ANA AEHCTBMIA NO
Gopube ¢ uaMeHenueM kawmata - ge-
CATUNETUE, ONpeAeneHHoe B OTyeTe
MI3VK-2018 roaa kak Bpems, B KoTopoe
AOMKHB GbIT BHECEHBI KNIOYEBbIE H3ME-
HeHusi, yToGbl YAEepKUBaTL MOBbILIEHUE
moGanbHo# TemMnepatypbl Huke 2 ° C,-
COrMacoBaHMe NOAXOAOB 1 MOKa3aTenen
Pa3nM4HbIX OPraHU3aUMA  CTAHOBMTCS
Bce Gonee BRKHLIM ANS YCTEXa Ha NMyTW K
HM3KOYTNepOAHOMY GyayuieMy Mupa.

Moctpoexne Gonee TecHbIX napTHep-
CKMX OTHOWEHWH Ha YPOBHE CTpaHbi W
CeKTOpa, @ TAKKe C MHOFOCTOPOHHUMM
GaHkamu Pa3BUTHA U APYTMUMU MHCTUTY-
LMOH3NbHLIMK NAPTHEPaMKU NNEXWT B OC-
HoBe noaxoaa N33 Ha 2021-2025 ropsl.

Hoewie 3konorvueckue uenu EBPP
[lanu pe3ynbraT: «3eNeHbIe» MHBECTULIUK
Hauka cocrasunu fonee 40 npouedTor
o1 obwero rogoBoro o6beMa WHBECTU-
umii B 2019 rogy. Mpwuem, ¢ 24 npouex-
TOB B CpefiHeM 3a pecstunetve ao 2015
roaa.

EBPP peanusyer cBol0 «3enenyio»
CTpaTervio, NPOJOMKas NPU 3TOM Npea-
naratb KPaTKOCPOYHYIO NMOAAEPXKY CBO-
WM PErvoHaM U KIMEHTaM ANs yCTpaHe-
Hus nocneacreuid Covid-19.

Bce uHBectuumm B 2020 rogy yxe Ha-
npaeneHsl Ha To, 4To6bl NOMOYL NPOTH-
BOCTOSTh IKOHOMMYECKMM NOCNEACTBUAM
nasaemMuy. B To BpeMs Kak B KparTko-
CPOYHOW nepcnekTuBe notpeGHOCTL B
NUKBUAHOCTH UMEET NPUOPUTET Haf BCE-
MW ADYTMMU WHBECTMLMOHHBIMWA CO06-
PaXeHUAMM, HOBbLIA «3eNeHbli» Noaxon
EBPP paccyuTau Ha AanbHeLLYI0 nogro-

bIM HE COrnacHbl oée CTpaHbl.

TOBKY K NOCTKPM3UCHOMY BOCCTaHOBNE-
HUIO SKOHOMMKM.

B coBmecTHO# aexnapaumu rocyaap-
CTBeHHble GaHKM pa3suTUs «0bA3ylOTCH
NOAAEPXKMBATL TPRHCHPOPMALMIO MM-
POBOW 3KOHOMMKM M ObwecTsa B Ha-
NPaBNEeHUM YCTOWYMBOID U YCTOHYMBOIO
pa3sutuax. Moanucasiume NoaYepKuBa-
0T CBOK) «PEWMMOCTb KOUTEKTMBHO W3-
MEHUTL HaliM CTPaTerMu M Onepaumum».
OHM 0643YI0TCA YCHAUTD NPUTOK YACTHBIX
WHBECTULMA, paboTaTh Haf yBENMYEHW-
eM MacwTaboB W BO3EHCTBMA YaCTHBIX
(MHAHCOBLIX NOTOKOB HA YCTOHYMBOE
PasBuTHE, a TAKKe CNOCOBCTBOBATH pas-
BMTHIO PbIHKOB KanwTana W NPUBEeAEHHIO
3TUX PbIHKOB B COOTBETCTBUE C UENAMU
YCTOWYMBOrD passutua M [Mapuxckum
COMALWEHWEM C NOMOLBIO HOBATOPCKMX
NOAXOA0B, aNbTepHATHBHOE GPUHAHCUPO-
BaHWE W CMEIIAHHOE QUHAHCHPOBaHKE.

Mpeoponerve KopoHaeupyca - 310
TONLKO NEPBbIA War K peweHnio aon-
rOCPOYHLIX Npo6neM, TakMx Kak u3me-
HEHWE KAWMaTa, NYyTEM WHKNIO3UBHOIMO
CTPOUTENBCTBA.

Mpe3naent EBPP Peno-bacco npuxana
yyacTue B KOH(EpPEeHLUH, NOCBALEHHOM
PO MHOTOCTOPOHHUX OaHKOB pa3su-
TS KaK MHBecTopoB. OHa noayepkHyna,
410 MHBECTMUMM Baxka HanpasneHbl Ha
noctuxenme Lienei ycroiumeoro pasem-
TUA. «Mpl NOMOraeM CTpaHam nepeiitu kK
COBPEMEHHOW W YCTOHYMBOW PLIHOYHON
IKOHOMUKEY, - CKa3ana oHa.

Ha cammure « @uHaHch B obwem»
obveauHunmcs Gonee 450 opranusaumi.
Pewaiowas ponb rocynapcrBeHHbix 6awx-
KOB Pa3sBWUTUS B COMNACOBaHWW KPaTKo-
CPOYHBIX MED PearMpoBaHUA Ha KPU3UC
C MEpaMK no YCTOWYUBOMY BOCCTAHOB-
NEHMIO, A0MKHbI OKa3aTh AONTOCPOYHOE
BO3AEACTBME Ha NNaHeTy U oblecTBo.

O6beauHss Bce MMpPOBOE (UHaHCO-
Boe coobuecTBo B NoAAEpXKy obiwmx
nedctsuid no Gopbbe C WU3MEeHeHueM
KnuMata 1 Liensim ycToRuMBOTo pa3suTus
OOH, scTpeva cTana kn4EBoi BEXOH Ha
nyTH K pewaiowyum cobermuam 2021 roaa,
B8 yactHoctu, COP26, COP15 u paBeHcTBy
MOKoNeHWA.
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pa3euTHio (KOHKTAL

Ynpasasitowipe

B e Ton =

3a BpemMs NaHAeMHK
Ton-100 HauMoHaNbHbIX
6peHpoB Nnofewesenu
Ha $13,1 Tpnu. Bpexa

MUPOBBIE TPEHABbI

3ahMKCHpPOBaH aHOMaNbHbIW POCT
CTOMMOCTH SUTKOMHA U PE3KKMM CripoC Ha
Hero. 3To CBA3aHO C XeNaHHWeM HHBECTOPOB
3aUMTHTD CBOM CbepexeHUA OT MHDDARLIMMK,
cuuTaroT B Deutsche Bank. MeuaTHbie cTavkk B
CUIA » EC oueHb 6bICTPO HABOAHAT IKOHOMMKY
AeWeBbiMM AeHbraMM, C POCTOM npotneu s CUWAw
EC nagaer gosepue K gonnap

 Aironb noaaaa 3asieky Ha IPO

»

CUIA - B nuaepax ¢ $23,7 Tpnu.
Ha 2 mecte - 6pens Kutanc
oueHkon $18,8 TpnuH. Bpexp
fAnoxuu Ha 3 -$ 4,2 TpaH.

WHBECTULIMOHHBIMU GOHAOMU
cuutaioT, 4To B 2021 roay
SKOHOMUKQ BYAET CUAbHEE

OnTHMKH3IM YNPaBASIOULMX
WHBeCT(OHAOB NO NepcnexTHBaM
POCTa IKOHOMMKM ROCTUI
Maxcumyma ¢ 2002 ropa, nmueT
Bloomberg co cceinkoi Ha onpoc
Bank of America.

Uccneposanmwe BofA nposoaunocs
cpeay 190 ynpasasiowmx HBECTHOHAA-
MU, 0614as CTOUMOCTL aKTMBOB KOTOPbIX
cocragnser $526 mnpa. Cpeay onpo-
WeHHbIX MeHemxepos 91% pecnox-
[ABHTOB OXMAAET, 410 B Gnmxaiiuni ron
3KoHOMMKa Byner cuabHee. Kpome Toro,
66% ynpaBAsIOWMX CYMTAIOT, YTO MUPO-
Bas IKOHOMMKA HAXOAMTCA Ha paHHel
CTaAWM POCTa, 3 He B PELECCUM.

Onpoc nokasan, YTo ONTUMM3M UH-
BECTOPOB B OTHOWEHWM aKUWA 33METHO
BbIPOC — MX CPEAHsA A0S B NOpThensx
WHBECTQOHAOB AOCTUINA  MAKCUMANb-
Horo yposus ¢ 2018 roapa. Musecropel
ckynanu Oonee BOMATMNLHBIE aKTUBbI
— TaKwe Kak KOMnaHwu ¢ HebGonbliown
KanuTanv3auuen, akuuu KOMMaHwi C
Pa3BMBAIOIUMXCA PbIHKOB, BaHkos. B 10
e BpeMsl OHM OTXOAMAM OT OBAUraLmii u
6Bymar npoussoauTeneil TOBapoB NEPBO
HeobxoaumMocTu.

Ccrnacuo onpocy Bank of Amenca 8

Hosbpe cpeaHss fons akuui 8 noprje-
NAX MHBECTKOMNAaHWi Beipocna ao 46%.
Y xemx-poHAOB OHA TAIOKE COXPAHMNACH
Ha BbICOKOM yposHe — 41%. Mpu 3ToM
24% ONpOWEeHHbIX MHBECTOPOB CYMTAIOT,
YTO aKuuM CTOMMOCTH ByalyT AEMOHCTDH-
POBaTb AYHWYIO AMHAMMKY, YEM aKUMM
pocra.

Bropas BonHa kopoHasupyca ocraer
CA CaMbiM GONBIIMM PUCKOM [N PHIHKOB.
TeM He MeHee, PECNOHAEHTH NOAAraloT,
Y10 K cepeauue sHsaps 2021 roga Gyner
OGBABNEHO O CO3AHMM HANEKHOH BaKLM-
Hbl npotwe COVID-19. B Hayane Hoabps
komnanuu Pfizer u BioNTech coobumnm,
YTO MX BaKUMHa OT KOpPOHaBMpyca 3¢-
dexeHa B 90% cnyuaes. 3T0 nokasanu
NPeaBapuTeNncHbLIe PEe3ynsTaThi TPETLETO
ITana KAMHMYeckux ucnbiraumid. Moaxe
Modemna Taike ofuaBuna 06 ycnexe cBo-
e BaKumHei. [10 AaHHLIM KOMNaHWK, OHa
a¢ppexTuBHa B 94,5% cnyuaes.

3T HOBOCTM NONOXMTENLHO NOBAM-
ANM Ha pbiHkK. ONTUMKM3M WHBECTOPOB
npuBeN K POCTY aKumii He TONAbKO pa3-
paboTuMKOB BaKUMH, HO M KOMMaHWA,
KOTOPBIE CMALHEE BCEro NoCTPagany or
nanpemuu. Uuaexc Dow Jones Industrial
Average AOCTUr MakcuMyMma C ¢espans
3700 roga.

CAUSIHME MOXET CO3AATb
MSIThI KPYMHENLLWIA MO
o6bvemMy aktneoB 6aHK B CLLIA

Awmepuxarickas PNC Financial
Services Group gorosopunacs ¢

Kax coobwaercs B8 npecc-penuze
PNC, caenka Gsina ofobpera cosetamu
aupexTopos ob6eux komnawui. Ee 3a-
KpbiTHE 3aNA3HWPOBAHO Ha CepenuHy
2021 ropa B 3aBUCHMOCTH OT nonyve-
Hna opobpenus perynaropos. lMocne
3akppitus caenkm BBVA USA crawer
yacreio PNC Bank. BBYA umeer 637

0o u Helo-Mexcuxo. Mo ouexxke PNC,
ee noprpens AeNO3IUTOB B pesyabrare
caenky yseanuutcs Ha $86 mapg., kpe-
AwToe - Ha $66 mapa.

Panee 8 37om rogy PNC npogana csoio
pomo 8 BlackRock Inc. 33 $15 mapa. B

KOMMaHWK OLEHWBAIOT aKKPETUBHbIA 3¢-
dexr Ha npubsins 8 2022 ropy o npu-
obpeTeHus aMepMKaHCKOro noapasfe-
nexns BBVA B 21% w paccuMTbiBaIOT, YTO
OHO NO3BOSIMT B 3HAYMTENLHON CTeneHu
KOMNEHCHPOBATL NOTEPI0 YMCTOW NpM-
Gbumm, koTopyro PNC nonyyana ot uHee-
crvumid B BlackRock.

Crmsivua  kpynHeix GaukoB Gbinu
PEAKOCTHIO Nocne (PMHaHCOBOMO Kpw-
3uca 2008 roga, 470, NOMMMO NPOYero,
CBA33HO C HOBbIMM MEpaMu perynu-
POBaHMA WX HAEATENbHOCTH, OTMEYaer
The Wall Street Journal. OgHaxo peru-
OHanbHbie GaHku, KOTOpbie 8 Gonblen
CTeneHu 3aBMCAT OT NPefoCTaBneHus
KpPe[uTOB Ha NOBCEeAHEBHbLIE PAacXoAbl,
CTanKMB3KOTCA C TPYAHOCTAMM M3-33
HM3KMX NPOUEHTHBIX CTABOK M CIMAHUS
ABARIOTCA ANA HWX OYEBMAHBIM pewe-
HUEM.

BBVA, paboraoumi 8 CLUA ¢ 2007
roaa, ABKAL CTOMMOCTD aMe-
PUKIHCKMX AKTMBOB M Pasee B 3TOM rofly
NPeaynpenmn 0 BOIMOXHOCTH ouepes-
HBIX CIMCaHKUA Ha POHE NAHASMMUM.

Airbnb nogana zasexy sa IPO
wa Nasdaq » onyéauxosana
npocnexT. KoMnauna nnaumpyer
npusseus 20 $1mapa., Ho 3TO

Airbnb coobupna o suipysxe 8 $2.5
MApA. 33 Nepsbie AessTh Mecaues 2020
TOfia, YT0 Ha 32% MeHbllle, YeM 3a aHa-
norwyHbiA nepuoa 2019 roaa, u yucTom
ybuitke 8 pasmepe $696,9 mmw/ 3a Tor
Xe Nepuoz, NULIET VC.Iu.

Ha doHe nanaeMum KOMNaHUS YBOIM-
na 25% wrara, npUBAeKAa AONOAHUTENb-
HbiX $2 MApA. M CHU3MAG OLEHKY NOYTH
Ha 50%, 10 $18 mnpa., NOCKOABKY BLIPYY-
B0 |l kBapTane cHu3Mnach Ha 60%, nu-
wer Reuters. Il ksapran 2020 roga oxa-
3ancs Nyywe BTOPOrO: Bbipyuka ynana
TonbKo Ha 18%, 20 $1,34 mnpp, no cpas-
HEHWIO C roaoM paHee. Yucras npubuinb
cocrasuna okono $219 mau. Gnarogapio
COKPAIEHMIO PACXOAOB HAa MADKETUHI.

Airbnb He nosyyana roposoi npubei-
v ¢ momenTa 3anycka 8 2008 roay - 3ra
TeHaeHuus coxpauutcs u B 2020 ropy,
HecMoTps Ha npubbinbHOCTL B 1l kBapTa-
ne, coobumna komnanus. Cepsmuc Taxe
OXKMAAET CHKEHUS! KOMMYECTBa BpoHM-
poBaHuii B [V kBaprane. Airbnb niaum-
pyeT nposectv AMCTMHr Ha Nasdaq noa
TukepomABNB. U3 gokymenTos cneayer,

B
%, MR

IO Y KOMNAHMM CIONHAS CTPYKTYPa aK-
LM, BRAIOYAIOWANA YETHIPE KNACCA: KA
A, xnacc B, knacc Cw wnace H. lepxarenu
AU KAacca A NOAYY3T OAMH ronocC 3a
axuo, knacca B — 20 ronocos 3a akumio.
Y nepxareneii axumi knacca Cu H ne By-
AET NPasa roAoca.

Cpeny KOHKYDEHTOB KOMNAHMS Ha3bi-
saet Booking Holdings, Expedia Group,
Google, TripAdvisor, Trivago, Craigslist,
a TaKke cetv oreneid Marriott | Hilton u
Apyrue.

Amazon 06BUHUAU
B HOPYLUEHUU
OHTUMOHOMOABLHOIO
30KOHOAQTEABLCTBA

cnyyae peys MoXeT uatv o 30 mapa aon-
napos. MkTepueT-pereiinep sce obemHe-
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Bo BpeMs naHAEMUU
KOPOHOBUPYCA TALLKEHT
CTOA OAHUM 13 COMBbIX
AELLEBbBIX TOPOAOB MUPA

06 3TOM CBMAETENbCTBYIOT AaHHbIe JOKNaaa,
NOArOTOBNEHHOIr0 aHaNMTHKaMK 6puTanHckon Economist
Intelligence Unit (EIU). 3Tu aaxHbie onyénukosana rasera
The Economist, nuweT podrobno.uz co ccbinikon Ha oTYeT
Worldwide Cost of Living 2020. Yaéexucrax sowen 8 TOMN-
5 u 3anan 132 mecTo.

[Lewesne, cyas no perTUHIY, X13Hb TONbKO B [lamMacke, [pu pacyere
peiituHra akcneptbl EIU yuutbiBanu ueHbl Ha 138 pa3nuyHbix T0BapoB
1 YCIYr — OT NPOAYKTOB U OAEXAbI A0 CTOMMOCTH apeHZAbI XUNbA 1 00y-
YeHUs AIETeH B YACTHbIX WKoNax. 3a 3ranoH 6bin B3aT Hblo-Mopk, crou-
MOCTb XKM3HU B HeM NpuHuMaeTcs 3a 100 6annoB, ocTanbHbiM ropoaam
npucsansaeTtcs Gonbluee Unu MeHbluee YUCI0 Gannoe B 3aBUCUMOCTH
OT TOro, A0pPOXe 06XOAUTCH B HUX XM3Hb UNK AeleBne.

B nepeueHb caMbix Aewesbix rOPOAOB MMPa Takke Bownu Jlycaka
(3ambus), Kapakac (Benecyana) u Anmarsi.

Mexay TeM, B peiTHHIe CambiX JOPOTMX A5 XM3HKU FOPOA0B MUPaA B
2020 ropy nepsoe mecto aensit [OHKOHT, Mapux 1 Liopux. Kpome Toro,
B JECATKY CaMbiX JOPOrMX ropoaos Bownu CuHranyp, KOTopbii paHee
HECKONbKO NIET NOAPAA 3aHMMaN NepBOe MeCTo B peiTUHre, Tenb-ABus, .
Ocaka, XeHesa, Hbio-Mopk, Konewrarex u Jloc-Avmxkenec.

Worldwide Cost of Living (cmoumMocme u3Hu 8 Mupe) - 3mo npo-
8odumoe Kawodsie 08a 200a uccnedosaxue Economist Intelligence
Unit, 8 komopom ouerusaemcs 6onee 400 uHOUBUOYaNbHLIX UeH Ha
138 npodykmos u ycnyz 8 Gonee yem 130 2opodax no ecemy Mupy,
4mo no3gonsem co30ams cobcmeerHbili CNUCOK 20p0008 HA OCHOBE
3anpocos KIUeHmos.

Mnoro nmeﬁnepauamnamuepea unwwau,mo Ho BBl xoTUTE MATH Aanune, u 6biTh B Kypce coﬁmuu.
370 NPOCTO - NOANULINTECH Ha ra3eTy Maﬁomsomacm—«ﬁauuomue BeCcTU». :
B Halwem AeN0BOM eXeHefie/IbHNKe MHOTO GUHAHCOBbIX HOBOCTeH. Ellje 310 aKTyanbHble Tembl, MeXAyHapoaHbie 0630pbl, IKCNEPTHbIE MHEHMS.

Ecnm Bbi xoTMTE noanucatbea Ha rasety, Mo-
eTe 3anoNHUTL JOroBOP M OTNPaBuTbL ero B
peaakumio yepes odUUMaNnbHbIA CaWuT U3aaHWA
- www.banknews.uz.

Wnu odopmuTb NOANUCKY Yepes pernoHanb-
Hble OTAeNEeHUA «Y36EKUCTOH noyTacu» u «Mar-
6yoT TapKaTys4M», UM NPOCTO NOANMCATLCA Ha
w CNEAYIOWME OPraHN3aLmMK, 3aKTIOuMBLINE AOTO-

Ha cezo0mawnuil deHb 3aKMoYeHbI 002060pa:
OPTAHU3ALUMKU-PACNPOCTPAHUTENU:

i PernoHanbHbie punnansi
«AreHTCTBO «Y36eKWUCTOH noyTacuy,
l,, e =\ «Marbyot TapkaTyBum».
i

Jns yoobcmea Bel Moxceme Ha ouyuansHom caiime Hawez20 uzdanus www.banknews.uz

Kak COVID-19 MeHsaeT peTena

B nccnepoBannm
Accenture npuHanu
yJacTuie okono 9 reicav
norpebéurenei no Bcemy

MHUpy

KopoHasupyc noaTonkHyn
notpebuteneii nogymate 0
TOM, KaK M 4TO OHW npuobpe-
Talor. 06 3TOM rosopuTca B
oTyete KoMmnawuu Accenture
«Kak COVID-19 Menser pe-
TeiN» B PaMKax eXeroAHoro
UCCNENOBAHUA MHEHWs no-
Tpeburenen Global Consumer
Pulse Research. B uccnenoea-
HUM NPUHANK Y4aCTUE OKO-
no 9 Teic. notpebutenei no
BCEMY MWDy AN W3y4eHWs
WX OXMAAHWIA OT KOMMaHun
u 6peHaoB nocie NaHAeMuu,
coobumnu UEHTpy [enoBoi
uHpopmaumn Kapitalkz B
npecc-unyxbe KoMnaHuu.

JIECTL aHaNUTUKOB
Accenture roBopsiT 0 TOM, 4TO
AN yAOBNETBOPEHMS PacTy-
Wwux notpebHOCTEN KNMEHTOB
KOMMaHUAM BaXHO pa3paba-
ThiBaTb HOBblE MPOAYKTbI M
YCNyru, a Takke YBeNuM4uBaTb
MHBECTMLMU B UMPpOBbIE
TEXHONOrMU U MaKCUMU3U-
poBaTb NOTEHUMAnN  CBOMX
opnaitH-MarasMHoB 3a CyeT
nepecmMotpa ux Qopmara u

YACTHbBIE ATEHTCTBA:
Pecnybauka Kapakaanakcman
Xopesmckan obnacme
byxapckasa obaacme
OO0O0«INFORM POCHTA» -
[bxu3sakckas obnacms

000 «MATBUOT TONGI» - (91-599-58-98)

Hasoutickas o6nacme
KawkadapeuHckas obaacme

71-237-08-70

WUccneposa-
HUE BbISBUNO, YTO OCHOBHbLIM
npuoputeToM Ans noTpebu-
Tenei Goino 3poposbe (78%
onpoLeHHbix). Mpu 3ToM y

PacnonoxeHus.

notpebuteneii  NOBLICMAUCH
onaceHus HUHAHCOBOM HecTa-
BunbHocTH (Ymcno obecnoko-
€HHbIX 3TUM Bblpocno ¢ 37% B
Mapre ao 50% ceiuac).

B enywowue 6 mecaues
73% ONpOLWEeHHbIX noKyna-
TeNel NpeanoyUTalT Coum-
anuaupoBaTbCs AOMa MM B
rocrax. Tak, obexue c apy3b-
MW OHNaiH BbibupatT 53%
ONPOLWEHHbIX, B Napkax W
APYruX OTKPbITbIX NPOCTPaH-
CTBaxX rOTOBbl  HaxOAWTLCH

59% onpoleHHbix. Mpyu 31OM
BCTPEYM C ApY3bsiMM B PECTO-
paHax KOM(MOPTHbI TONbKO ANs
28% onpoweHHbix, a B 6apax
u knybax - nuwe 13%. Okono
45% OnpoLWeHHbIX

notpe-

6uteneit BoobwE He roTOBbI
Ha4yaTb aKTMBHOE MoCeLeHne
06LeCcTBEHHbIX MECT.

KopoHasupyc  nocnoco6-
CTBOBan NOSBNEHUIO Y NIOAEH
HOBbIX x066u: B anpene B
YeTbipe pasa BblIpOC MHTEpeC
rpaxaaH K roToBKe U BbiNeyke,
1 Ha 65% BbIPOCNO yBNEYEHHE
nioaei AOMAWHUM AEeKOPOM,
DIY, caposopcrsom. Ceitvac
noan  CTPEeMATCA  OTAaBaTh
NpennoyTeHne  NOKanbHbIM
6penpam (56% ONpoLwWweHHbIX
cerdyac u 84% B Gynywem),
noKynartb TOBapbl B Marasu-
Hax y poma (56% ceivac u
79% B 6ymywewm). Mokynare-
NM BHUMaTeNbHee CMOTPST Ha
ueHbl: 54% onpoLeHHbIX cTa-
1Y IKOHOMHee.

Ludpeol UCCNeN0BaHUA
Accenture roBOpsT O TOM, 4TO
cerogHs 54% nokynartenei
MCMONb3YIOT  BECKOHTaKTHYHO
onnary (87% 6yayTr aenatb
310 B 6nmxaiwem Byayuwiem),
54% 3akas3biBalOT  TOBapbl
yepe3 npunoxexus (84% B
bynywem), 47% nonb3yercs
[0CTaBKOM Ha AoM (82% B By-
Aylem), 44% nokynawT Yepes
coumansHole cetu (80% B by-
aywewm).

CypxaxdapbuHckaa obnacme

000 «SURXON MATBUOT NASHRLARI» -
(91-586-70-00)

lopod Tawxexm u TawkeHmckas obaacme

000 «INFORM POCHTA» -
71-237-08-70
000 «3Kcnpecc KOHTaKT» -

(93-555-50-15)
000 «KALEON INFORM» -

HamaHzaHckas obanacmes (71-267-18-94)

000 « INFORM POCHTA» - «TOLUKEHT MATBYOT MELINA» -
71-237-08-70 (97-156-22-77)

CoipdapsuHckaa obnacme CamapkaHdckas obaacmsb
«CUPOAPE MATBYOT XM3MATU» - «TOLUKEHT JXAXOH 3ME» -
(97-277-27-72) (97-922-02-33)

cka4ame nodnucHoli 6nark do2080pa no nPAMoL NodNuUcKe, 3aN0AHUMb €20 U 0MNpasums Ha adpec pedaKyuu.
MoanucHoit uHaekc 104. Mo Bonpocam noanucku obpawanTtecs no TenedoxHam:
(998) 99) 837 11 04, (998) 71 234 43 18. Makc: (998) 71-234-43-18. E-mail: info@banknews

\ :

- . ThasHuiit peaaxrop MHOOPMALIUOHHOE
| | 0. M. CABE/IbEBA OBCNYXUBAHUE K0BaHHbIX 6 «5B, donyckaemcs mofbKo
. ¥3A, 000 «Norma Hamkor», € NUCLMEHHO20 Pa3pelieHus pedaKyuu.
= HayuHbiii KOHCYNbTaHT www.finance.uz Pyxonucu He peueH3upyiomcs u He
2 .Ennenw"“?e $unancoso- W. /1. BYTUKOB, a.3.H. ke TSR 8038paL4aOMCs.
© IKOHOMHYECKOE H3aHHe Ol soin AAPEC PEAAKLIUM:
: 100060, r. TawkenT, yn. Ocué, 1A. [lazema 3apezucmpuposara e Y3bexkckom
ODULIMANBHBIE B.T. NETP
" mem —— e-mail: info@banknews.uz, azeHmcmee no ne4yamu u UHGOPMauuU.
o i www.banknews.uz
Accounaums 6ankos Y3bexucrana Cnyx6a pacnpocrpaHexus, © bankovskie_vesti Perucrpaumonnbiii Homep 0066
HaumoHanbHas Accoumaums TIURIEICNN 18 DEXnaIN: O —a o Srifmgy
YHACTHMKOB (PHHaHCOBOTO PbiHKA AONEYATHAS NOArOTOBKA Llewb BXOLA Fa3€Thi- yeTBepr:
(HAYOP) T bl: 000 «Moliya yangiliklari agentligi» 3aka3 N2 0580, Tupax 1110 3k3,
(#998) 71 234-43-18 ey
“"’"""‘“,_E < ““‘”““""ﬂ akc: (+998) 71 234-43-18 lasera coepcrana e
WUnpexc uspanus - 104, 2 SOopyRSeIwI pRAREI. 8 nevary 24.11.2020 1.8 15.00
HAEKC u3aa -
000 «Moliya yangiliklari agentligi» 123456

m-mmmm-.m;:-mnwmu W, . Auk-Oa, yn. Oxubar, 5}

Mepeneyamka Mamepua/roe onyﬁmm




