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[aAanHa CanAOBA -
YBODKEHUNE K HACEAEHUIO,
ero BO3MOXXHOCTSIM - 3TO TO,
6e3 4yero HM opAHa pedopmMa |
HE MOXXET ObITb YCNELLUHOW

LA POLITIOUE BUSIN

TRIBUNE

PpaHuyackas rasera LA TRIBUNE onyénukosana cTaTbio 3aMecTurens
coseTHuKa lIpe3uneHTa Y36ekucTana no IKoHoMHKe | rumuu
CanaoBoii.

Cmamm wumaﬁme Ha 5 cmp. 3mo20 uonepa

TeHeBos'l SI(OHOMMKCI
NPOSIBASIET CE6$1 B PA3AUYHbBIX

dopMax

Okono $4,5 TpnH. NPeCTynHbIX
AOXONOB @XEerofHo
«OTMBIBAeTCR» B MMpe. 3To
COCTaBNACT NPUMEPHO OT

2 no 5% rnobanvHoro BBIN.

06 2TOM CBMACTENDCTBYIOT
onyénuxosanHbie B 2020 rogy
RaHHbie Ynpasnenusa OOH no
HapKOTMKaM M NPECTYNHOCTM.

A COrnacHo OT4yeTy Cneuuanucros
MB®, cyMMa «OTMbIBAHUA» AeHET B MUpE
cocrasnseT oT 5 po 7% ot obwero BBMN
BCEX CTPaH, M OHa NPOAD/KAET PacT.

Mo ouexke 3kcneproB MexayHapoa-
HOM accouMaumm  AUNNOMUPOBAHHBIX

B Kutae crposarca
YyeTbipe KPYNHbIX
HedTenepepabaTobi-
BarOWMX 3apoga. Ux

CYMMapHas MOWHOCTD

cpaBHUMa
C MOWHOCTDIO HethTe-
nepepaboTKu BCen

BenukobputaHmu. &
» CcTp. 7

cepTuduumpoBaHHbIX Byxrantepos, sons

«TeHEBOW» 3KOHOMUKU B Mupe k 2020 |
roay coctaguna 22,1% mupoeoro BBM u |

TocBroAKETA HANPABST

TaKkKe UMEET TEHAEHLMUIO K POCTy.

HeobxoAMMOCTb B «OTMbIBAHUU» fie-
Her BO3HMKAET, KOTAA OHW NONy4YeHbl
HE33KOHHbIM WM HenerasnbHbiM NyTeM,
B TOM YXCNE W OT AeATeNbHOCTH B «Te-
HeBOH» JKOHOMMKe. OBuenpuHaTbIA
TEPMWH «aHTUNayHaepuHr» (anti money
laundering - npomusodeiicmeue «omMmbi-
eanulo» JeHez) O3HAYaeT AGHCTBMA, Ha-
npasnexHbie Ha 6opLbYy C HE3aKOHHbIM
«OTMbIBAHUEM» AiEHET.

¥V OxoHuaHHe Ha cTp. 6

ETET T E T Symblotlcs
npegocrasuna AUKBE
«Hnax Wynu» ouepegHyro
KPEAUTHYIO NHHUIO B
HaUUWOHaNbHOMW BanioTe.

» cT

xapT VISA Classic B 2020 -
TORy.
=2 » CTp. 2
3aperuvonamm mponnggﬂ
KOMMepyeckue 6aum

ANA pa3paboTKu TMNOBbI
NPOeKTOB ¥ COAEUCTBURA

tbuHaHCUpOBaHUIO.
» cTp. 4

Fitch: AeBoTHbIM

€BPOOOAUTALLUSM
InoTeka-6AHKA NPUCBOEH
CbMHO/\beIVI peMTVIHI' «BB-»

Fitch Ratings npucsouno
Pa3MelieHHOMY BbINycKy
Ae6I0THDBIX eBpooénurauun
AKMB «MnoTexa-6aHK» Ha CyMMy
$300 mnu. co cTaskoii 5,5%

v norawexnwnem B 2025 rogy
(huHanbHbIW PeHTUHr «BB-»,

Kak coobujaer kavan KopnMUudo co
CCHINKOM Ha WHAOPMAaUMIO areHTcTBa
Fitch Ratings, 6aHk ucnonb3yer nocry-
NNEHUS OT BbINYCKa MaBHbiM 06pasom

| ANA KpemuTOBaHWA B WHOCTPAHHOM Ba-

IOTe NOKanbHbIX 3aeMlukos B Y3be-

KMCTaHe ((https://www.fitchratings.
com/research/ru/banks/fitch-assigns-
ipoteka-bank-debut-eurobonds-final-
bb-rating-24-11-2020).

MpucsoeHne (QUHANLHOIO PerTUHIa
cneayeT 3a nonyyeHueM AOKYMeHTauum,
KOTOpas COOTBETCTBYET NpeaocTasneH-
HOM paHee MHMOpMauuu. DuHanbHbIA
PEHTUHI HAXOAMTCSH H3 OAIHOM YPOBHE C
OKMAAEMbIM DEATUHIOM, NPUCBOEHHBIM
(httpsy//t. me/Corpinfo/4473) neobecne-
YeHHbiM obauraumsm Bavka 9 Hosbpa
2020 ropa.

V¥ OxkoHyaHue Ha cTp. 2

BoAee MOAOBMHbBI PACXOAOB

HQ COUMAABHYIO ChHepy

Pacxoawmi locynapcraennoro
Soaxera cocrasar 165,7 Tpnu.
cyMoB. 3To Ha 24% éonbwe,

4yem B 2020 roay - NpM ITOM
6onee NONOBUHDI pacxonos
FocéroaxeTa SyayT HanpaBneHb!
Ha counanoHyo cepy.

24 Hosbps 2020 ropa Ha ouepea-
HOM 3acefaHuMu 33aKOHOAATeNnbHOW
nanatel Onuit Maxxnuca penytatel pac-
CMOTPENu B NEPBOM YTEHWM NPOEKT

3akoHa «O locypapcTBeHHoM Gopxe-
Te Pecnybnuku Y3bekucrtan Ha 2021
roa».

Hapsgy c 3aKoHONPOEKTOM napna-
MEHTapuaM npenctasneHbl MPOrHo3bi
OCHOBHbIX Hanpannenuﬁ COUMaNnbHO-3-
KOHOMMYECKOro pa3BuTMA CTpaHbl Ha
2022-2023 roapl. Ouu paspaboraHbl,
MCXOAS M3 TOTO, 4TO NAHAEMUS KOPOHa-
BUPYCa MOXET NPOAO/KUTLCA U B Cneay-
owem roay.

¥ OxoHuaHme Ha cTp. 3
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BAHKOBCKUWE VHC TPVHbI

) Pappyx 3uses

YTeepxpeHo Mono-
XeHUe O NopaaKe

LenTpobaHk
opraHuaosan
ceMuHap no
NPOTUBOAECUCTBMK
KOPPYNUHWKX U TEeHEeBOMW
3KOHOMMKE M O3HAKOMUN
C U3MEHEHWUAMM B
3aKOHOAATENbHbIX aKTaX
B aTOM cchepe.

MpaBneHueM
UenTpobanka
yTBEpXACH

©  MEepBOHAMaNDbHbINA
npoexkT «OCHOBHbBIX
HanpasB/ieHUW AeHeXHO-
KPEeAUTHOM NONUTHKMN,
onpefaeneHHbiXx Ha 2021
rogm 2022-2023 roga».

CcTan reHepanbHbiM
avpexTopom Uzeard. flo
_3TOro oH ébisi NepBb

”

3aMecTUTeNeM reHepanbH
AUPEKTOpa KOMMNaHWK.
fiBifeTcA COOCHOBaTeneM
Payme, paboran B UZMOBILE n
«AnokabaHke».

LUMAM, CBA3aHHDbIM C 6aHKOB~
CKMMM Pac4YeTHbIMMU CHeTaMu
HanoronnaTenbiiuKos.

Fitch: AeBtoTHbIM
€BPOOBAUTALINSGIM
InoTteka-6aHKA NPUCBOEH
PUHAABHBIN PENUTUHT «BB-»

A Oxoxuanme. Hauano Ha crp. 1

PeiiTuHr 0GAMraunii HaxoguTcs Ha
OAHOM YpPOBHE C AOATOCPOYHBIM Peit-
TMHrom gedonta dmuteHta  («PA3»)
«Mnoveka-6anka», Tak kak obnuraumm
npeacraensior  coboi  BesycnosHule,
npuopuTeTHbIE HeobecneuenHbie 06s-
3atensCrea 6aHka, paBHbie NO oyepea-
HOCTH WCMOAHEHWR ¢ obsi3aTenscTBamu
nepes ero APYrUMU NPUOPUTETHLIMU
HeCcybopaAMHMPOBAHHBIMKM KPEAUTOPAMM.

P> Unoreka-banka «BB-» obycnos-
new wMHenmem Fitch o6 ymepenHOW

BEPOATHOCTH NOAAEPNKW OT npasu-
TenbcTea Ysbekucrana («BB-»/nporvos
«CTabunbHbli»). Takoe MHEHWE Y4uTbI-
BAeT YMEPEHHYIO CNOCOBHOCTB, @ Takxke
BbICOKYIO rOTOBHOCTb Y36exkucraHa npe-
AOCTaBNATL NOAAEPXKKY BaHKy, mcxoas
13 MAXOPUTapHOI rocaonu B Gakke, a
T3KXKE NOTEHUMANBHO HU3KOW CTOMMO-
ctM nopaepkku «Mnoteka-6aHka» B
CPaBHEHUM C BANKOTHLIMM pe3epBaMiu
rocyaapcTBa U MCTOpUM NpemocTasne-
HUA noanepku rocbaHkaMm, KOTopble
AOMMHUpYIOT B GaHKOBCKOM CeKTope
YabekuncraHa.

TOIl1-20 6aHKOB C
HOUAYYLLMMU YCAOBUSIMUA
OB CAYXXMBAHUS KAPT Visa

Classic

Ananuruku Bank.uz cocraswnu
PEeHTUHI O6CNyXHBaHUA
RebeToBbIX NIACTUKOBBIX KAPT
VISA Classic B Y3bexucrane 8
2020 rony-

B uccnemoBawMe BOULTM Mpenioxe-
Hua 21 Ganka. PeiTuHr Gbin cocrasneH
Ha OCHOBaHWU MHGOPMaUMUK Ha oduum-
anbHbiX caifTax 6aHKoB, 3 B CyYae ux ot-
CYTCTBMA, H3 OCHOBE AAHHBIX NPEROCTaB-
NEHHbIX KONA-LUEHTPaMK HaHkos.

Mo coctosHuio Ha 25.11.2020 uccne-
AyeMbie KapTel npeaocTasnsior 21 HaH-
KOB U3 32,

O6uiee cocTosHME pPbiHKA Npeanoxe-
Huit neberosbix Kapt VISA Classic xapak-
TepU3YeTCs TakuM 06pasoM:

* (pednas cmouMOCMe BbINYCKa KapMmbi
— 28 mwicas cymos. Prd Garkos npednazaem
abirtyck kapmei 6ecnnamwo (Sanoat Qurilish
Bank, Xalg Bonk, Aloga Bank, KDB bank).

« bonswuncmeo 6ankos ydepwusa-
om 8 KaJyecmse CmMpaxoeo20 0enosuma

$10. Houmenswiuii cmpaxosodi denozum

y Sanoat Qurilish Bank u Ziraat bank - $5.

« bonswuHcmeo 6aHKoe e3uMaem Ko-
muccuio 0.5% 3a onnamy moeapoe u ycnye
no kapme. EQuHcmeenHbill 6aHK, KOmMo-
poill He 83umaem noOOBHYI KOMUCCUIO -
Ravnaq bank.

« 30 CHIMUE HANUYHBLIX 8 CB0UX BaKHKo-
Mamax GonswuHcmeo baHKkoe He 63uMa-
em Huxakoli komuccuu. OcmansHsie 6aHKu
e3umaiom om 0.3% 00 1.5%

« Cpeduss KoMmuccus 30 CHAMUE Ha-
NuYHbIx 8 Opyeux 6ankax - 1,5%. MeHsiue
scezo (0.8%, Ho murumym 1%) esumaem
Qishlog Qurilish Bank.

= bonewurcmeo bankos He 83umaem
onnamy 3a ewe200H0e 06Caymusanue.

CaMoe BbIrOAHOE NPEANOKEHHE Ha
pbiHke peGetoebix kapt VISA Classic
npegocrasnser — «Invest Finance Bank».

Top-5 GaHKOBCKMX NPEANOKEHUH NO
nebetosbiM kaptam VISA Classic (Makcu-
ManbHO BO3MOXHOE 3HaveHwue - 17 Gan-
nos):

1. Infin Bank - 13,5 6annos

2. Sanoat Qurilish Bank - 12 6annos

3. Davr Bank - 11,5 6annoe

3. IpakYo'll Bank - 11,5 6annos

3.Asia Alliance Bank- 11,5 6annos

4. Kapital Bank -11 6annos

4. Hamkor Bank - 11 6annos

5.Ravnaq Bank- 10,5 6annoe

5. Milliy Bank - 10,5 6annos

5. Ipoteka Bank - 10,5 6annos.

B 2020 ropy 3aMeTeH HarnAaHbIA pocT
MHTepeca GaHKOB K NPOABWKEHMIO AaH-
HOMO NPOAYKT3, OTMEYAKOT 3HANUTHKM.
HexoTopsie 6aHku npeanaraior kelubek,
YCKOPE@HHbIA BbINYCK, BUPTYaNbHYI0 Kap-
Ty ¥ Apyrve yaoGCTBa, XOoTs 310 NoKa
6onblIe UCKAKYEHNE, YEM NPABUNO, KOH-
CTaTUPYIOT 3KCNepTbl.

Symbiotics npeAOCTABUA
B6aHKY «MnaK Nyan»
KPEAUTHYIO AVIHMIO B
HAOLMOHOABHOW BAAKOTE

liseiuapckan Symbiotics
npegoctasuna AUKB «Mnax
Wynu» ouepeaHyIO KPeAUTHYIO
NMHMIO B HALWOHANBHOM BanioTe.

Mo coobleHuto npecc-cnyxObl BaHka
«Mnak Mynu», yepes JliokcemByprekyio
nnardopMy Bbinycka obauraumit MSME
Bonds S.A weeHLapcKas WHBECTULMOH-
Haa KoMnauus Symbiotics S.A. npegno-
cTaBuna GaHKy KPEAUTHYIO NTMHUIO NOYTH
Ha $12 MnH. B 3KBUBANEHTE HALUMOHANb-
HOW BanioTbl.

Mpw BbiAENEHWUM CPEACTB KOMNAHUA
Symbiotics npuenekna pecypcsi nytem
BbIMYCKa CNeLManbHbiX 06AMraLMiA, HO-
MUHMPOBAHHbLIX B HALMOHANBHOW Banio-
Te, Ha Jliokcembyprckoi doHaoBoi Emp-
e, YTO MNOBBLICMT 33aWHTEPECOBAHHOCTD
3apy6exHbIX WHBECTOPOB W (OHAOB K

Q! symbiotics

IPAK YO'LI BANKI

PbIHKY Y30eKMCTaHa, OTMEYAETCs B MH-
dhopmaumm Hauka.

CornalweH1e HaueNeHo Ha paclupe-
HME BO3MOXHOCTEH (MHAHCMPOBAHUA
CyGbeKkToB Manoro u cpegHero busHeca
B HAUMOHaNbHOM BanioTe GaHkoMm «Mnak
Vynu», B TOM YMCAe, M 33 CYET MHTErpa-
UMK MEXAYHAPOAHbIX (DMHAHCOBLIX Me-
XaHW3MOB.

«Y3npOMCTPONOGAHK» MPUHSIA
Y4OCTNE B MEXAYHAPOAHOW
NHBECTULIMOHHOWN *
KoHpepeHunn «Uzbekistan

Investor Day»

CocToanacb MexXayHapoaHasa
MHBECTHUMOHHan KoHdepeHuns
B pexumMe oHnaiH «Uzbekistan
Investor Day».

YaBexkucra Gbin npeacTaBneH rocy-
AAPCTBEHHBIMU M YaCTHBIMK KOMMNaHUs-
MU, @ TaKke 6aHKaMu, B YMUIE KOTOPbIX
yuactBoBan AKB  «YanpomcTpoibank»,
coobuaer npecc-cnyxba 6aHka.

Oprauusatopamu  GopyMa  BbICTY-
nuan AreHTCTBO NO PasBUTUIO PbIHKA
Kanutana W MexayHapoAHbIA MHBECTU-
umoHHbii HaHk Wood&Co. B kondepen-
UMM NPUHANM YYacTUe NpeacTaBUTeNnu
MEXAyHapoaHbIX (POHAOB N06aNbHbIX
Pa3BMBAIOLIMXCS PbIHKOB, NOPThEbHbIe
MHBECTOPLI, MHBECTULMOHHLIE W YNPaB-
NAWME KOMNaHun U3 cTpad LieHTpans-
HoW M BoctouHoit Eponsl u CLUA.

AKB  «Ysnpomcrpoifank» nposen
BCTpeun ¢ npeacrasutenamu Dunross &
Co, Prince Street Capital Management
(Weeden), ERLS Consult, Raffles
Associates LP u Eeponeickom GaHkom
DEKOHCTPYKUMM W passuTus. Ha Hux
YH3CTHUKM O3HAKOMUNUCH C PUHAHCOBBI-
MU noKasaTenamm BaHKa, ¢ OCyWecTsNa-
emoit pabore no TpaHchopmaummn GaHka
COBMECTHO C 3kcnepTamu MK u EBPP,0
MEpax no nosbieHn 3PPeKTMBHOCTH

W NPUBAEKATENLHOCT CUCTEMBI KOPMO-
PaTUBHOrO ynpaBneHua 6aHka M Apyru-
MU acnexKTamMm AesTensHocTH 6auka.

WOOD & (o. - sedywas UH8ECMULUOH-
Has Komnanus e Liesmpaneroll u Bocmoy-
Hoii Espone. Komnawus ocHoeana & 1991
200y , wmab-keapmupa pacnonoweHa &
[lpaze. Komnawnus Aensemcs nuoHepom
no cdenxam ¢ akuusmu e LlenmpansHoii
u Bocmouroli Eepone u ocywiecmensem
smKHedwe UHBECMULUOHHbe 6aHKo8-
CKUe onepayuy 6 pezuoHe.
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LBAHRKOBCKHE BECTH

BoAee NOAOBUHBI PACXOAOB roCcOOAXKETA HAMPABAT
HQO COUMAABHYIO chepy

A Oxonuanwe, Hawano Ha ctp. 1

OcHoBHOE BHWMawnve o6pallaeTcs Ha coxpaHeHue
MaKpO3KOHOMUYECKoH cTabuneHocTU: pocT BB cocra-
BUT 5,1%, COXpaHAs NONOXMTENbHYIO AMHAMUKY B NO-
cnegHue rozibl. O6beM NPOMBILINEHHOTO NPOW3BOACTBA
yBenu4uTCa Ha 5,8%, CTpOMTENbCTBA - Ha 6,5%, CeNbCKO-
ro X038MCTBa - Ha 2,7% W ycnyr - Ha 6,4%.

B 2021 roay oxmaaercs, uro BBI aocturver 6889
TPAH. CYMOB, A0XO0AbI l0CyAapcTBeHHOrO BlopxeTa - 147
TpAH. cymoB unm 21,3% k BBIN.

Pacxoapl lfocynapcreenHoro Gopketa coctasst 165,7
TpAH. CyMOB. 310 Ha 24% Gonblue, yem 8 2020 roay, npu
stom 6onee nonoeuHbl pacxopos locBiopxera Gyayr
HanpasneHbl Ha COUMAanbHYIO chepy.

3aKOHONPOEKTOM MpefycMaTpUBAeTCA pPRA U3Me-
HeHun B GromxetHon chepe. B yactHocTw, Kabunety
MunuctpoB PY npeaocrasnsiorca NosHOMouus no ne-
pepacnpeaeneHmio aCCUrHOBaHMIA B NEPUOL NAHAEMUM
KOPOHABUPYCA, BBIAENEHHBIX W3 pecnybnuKaHCKoro
GlomxkeTa ana pacnopsauTens GIOAKeTHbIX CpeacTs

Nepeoro ypoBHS Ha KanuTaNbHbie BAOXKEHUS, NPOEKTH-
pOBaHWe, CTPOMTENLCTBO (PEKOHCTPYKLMIO) M OCHALLE-
HWe 06bEKTOB, B MOAb3Y Apyroro pacnopsautens 6wa-
XETHbIX CPEACTB NEPBOO YPOBHS,

MeCTHEIM OpraHaM BRacTW NpeaocTaBAsSeTca npa-
BO BHOCUTb pPaBHblE W3MEHEHHWs1 B NPOrHO3bl A0X0A0B
M PacXofoB COOTBETCTBYIOLIMX MECTHbIX OGroaxeTos
Ha CNefyIoWUiA Tof € YYETOM CyMMbl MEXOIOMKETHbIX
TpaHCepToB, KOTOPbIE NAAHMPYETCA BLIAENUTL U3 Bbi-
wecToswmx Gropxetos, obecneunBas cHanaHCUMpOBaH-
HOCTb COOTBETCTBYIOWMX NPOEKTOB MECTHbIX GI0KETOB.

Ans NOBbIWEHUS NPO3PaYHOCTU BIOMKETHOrO Npo-
uecca npemnaraeTcs nNpUMeHeHMe wWTpapos K OF-
BETCTBEHHLIM PYKOBOAAWMM paboTHMKaM cooTBeT-
CTBYIOLNAX MUHWCTEPCTB W BEAOMCTB, B CAy4ae He
onybnMKOBaHMA Ha UX ODULMANbHLIX BeO-CaiiTax MH-
cdopmauum 06 ucnonHennu focbiopxera.

B 2021 roay u3 GlofkeTa npepycMaTpMBAETCs Bbi-
LeNUTL Ha peanu3aumio rocnporpamm B cepe 06paso-
BaHWA 2,2 TPAH CyMOB, B TOM Yucne Bnepebie 30 mapa
CYMOB Ha ofecneyeHue XunbeM AeTeir-CMpoT u AeTed,

ocTaBwuxcs 6e3 noneyenus poguteneid. Ha werocy-
aapcreertble [0Y € y4eToM pacliMpeHHs MX CeT M3
locBiomkera nnaHupyerca Bolaeante 600 Mapa cymos
cyGcuauii, T. e. BABOE Bonblue TeKyWero roaa.

MNocne o6CyaeHUA 3aKOHONPOEKT NPUHAT B NEPBOM
YTEHUW.

Kak 6yAyT NPOBOANTL

KaéuxeT MunncTpos PY npuxan
noctaHosnenue or 20.11.2020
r. N@ 736 «0 RononHUTeNbHbIX
Mepax no jansHenueMy
COBEpPMEHCTBOBAHUIO
Hanorosoro
AAMMHWCTPUPOBAHNA.

[ocraHoBneHueM, Hapaay C APYrMMK
LOKYMEHTaMK, yTBepXKaeHo [onoxexnune
0 nopsAKe NPOBEAEHNA HANOTOBOID MO-
HUTOPUHTA,

MpeaMeToM HanOroBOrO MOHWUTOPHH-
ra sBAsOTCA co6GnioAeHWe HanoroBoro
33KOHOAATENBCTBA, NPABUNLHOCTL  MC-
YUCI@HUS, NONHOTA ¥ CBOEBPEMEHHOCTb
ynnarsl (nepevucnenus) Hanoros U c6o-
POB IOPUAKYECKUM NIULLOM, B OTHOWEHUM
KOTOPOro NPOBOAMTCA HANIOTOBLIA MOHH-
TOPMHHT.

Hanorosbiit MOHUTOPHHT:

* OXBaTbiBaeT BCE HANOrM U COHOPSI,
B OTHOWEHUU KOTOPLIX HOpUAMYECKOe
FIMLO ABNAETCA HANOTONAATENBLMKOM;

* NPOBOAMTCS HAZIOrOBBIM OPraHOM Ha
OCHOBAHWM PELLIeHHS O NPOBEAEHUM Ha-
NOTOBOIO MOHUTOPHMHIA;

* QNS HanoronnaTenbilyka sBAsercs
L0OPOBO/ILHBIM;

* IPOBOAUTCS, ECNH AOXOABI KOpUAUYE-
CKOFO NMUA 32 NpeabiayLmi roa no Aau-
HbIM TOAO0BOM (UHAHCOBOH OTYETHOCTH
cocrasunu He meHee 10 mapa. cymos;

* NPOBOAMTCS B TEYEHME KaneHaap-
HOrO rofia, cneayiowero 3a roaoM, B Ko-
TOPOM IOPUANYECKOE MU0 NPEACTaBUND
B HANOroBbii OpraH 3asBneHue o npoBe-
AEHUU HANOTOBOIO MOHUTOPUHIA;

* HayuHaeTca € 1 AxBapa roaa, 3a
KOTOpbI# NPOBOAUTCA HaNOroBblid MO-

HAQAOTOBbII MOHUTOPUHT

HUTOPUHT, U OKaHuuBaeTca 1 uiona roaa,
CNERYIOWIErD 33 NEPUOAOM, 338 KOTOPbIH
NPOBOAMNCS HANIOTOBbIH MOHUTOPUHT;

* NPOBOAWTCA CAEAYIOWMMM HANo-
rOBBIMA OpraHaMu: Hanorosble Ynpas-

nenms  PecnyBaukn  Kapakannakcrad,
obnacreit W r. TawkeHTa, ANA KPYMHbIX
npeanpuaTuii MexperuoHanbHon rocy-
A3PCTBEHHONW HaNOTOBOW MHCMEKUMeH
NO KPYMHbIM HANOTONNATENbILMKAM.

Hanorosbit MOHUTOPUHT NPOBOAMTCA
no cxeme, npuBeAeHHOR B [onoxeHuu.
YuacTHUKaMM HaNnoroBOro MOHMTOPUHIA
CYUTAIOTCA YNONHOMOYEHHbBIE AOKHOCT-
HbIE UL HaNOTOBOrO OPraHa M Hanoro-
nnarenbLiuK.

B MNonoxeHM 0 HANOTOBOM MOHWTO-
PUHre NPONUCAHbI NOPAAKM:

* MNOAAYM 3ANBNEHWA O NPOBEAEHMM
HaNOroBOr0 MOHWTOPWUHIA M PernaMeHT
UH(OPMALUNOHHOIO COTPYAHUYECTBA,

* MPOBEAEHMA HANOrOBOr0 MOHWTO-
PUHra;

* NPEAOCTaBNEHUA [OKYMEHTOB (MH-
tdopmaumm), obecneunsalowmx UHPop-
MaUWOHHOE COTPYAHWYECTBO B MEpUoj
NpOBEefEeHUS HANOrOBOr0 MOHUTOPUHIA;

* oTnpaekn TpeGoBawwa 0O npeao-
CTaBneHuu JOKYMEHTOB (MHOpMaumK) B
3NEKTPOHHOM BUae;

* NPEeACTaBNEHUA MOTUBUPOBAHHOMO
MHEHWA HANOrOBOrO OpraHa Mo BONPO-
CaM NPaBUNLHOCTU MCUUCABHUS, NONHO-
Tbl ¥ CBOEBPEMEHHOCTM YNNaThi HANOTOB
u c6opos;

* B3aUMOCOMMACUTENLHBIX NPOLEAYP.

Hoxymenm onybauxosan wa 2ocydap-
cmeenHom g3bike 8 Hauuonansroll 6aze
OaHHBIX 30KOHOOaMensCMea U ecmynun 8
cuny 21.11.2020 2.

3710 NnpeaycMOTPEHO
NOCTaHOBNGHMEM, KOTOpPOe
rnasa rocypapcrea nognucan 25
Hosépa 2020 ropa.

JloKyMEHTOM YTBEPXKAEHbLI ABE Mpo-
rpammbl Ha 2020-2024 ropbi:

* KOMNNEKCHbIX MEp MO Pa3BHTHIO
BMOTEXHONOTUIA U COBEPLLEHCTBOBAHUID
cuctemsl obecneyeHus GMONOrMYeCKoi
6e30nNacHOCTM CTPaHbl;

* peanu3auuu NPUOPUTETHBIX Hayy-
HO-MCCNeaoBaTeNbCKUX  pabot, npoeo-
AvMbix B chepe GuorexHonoruit. Coot-
BETCTBYIOWWE LENeBble NOKalatend Ha
2021-2024 rr. pomkHbl paspaborath U
BHecTH B [pasuTenscTo B Gamkaiiwue
ABa MecAua.

Mpu KabuHete Mukuctpos PY cospau
Coser no 6uonoruyeckoi 6e3o0nacHoCcT
- KOHCYNbTaTMBHBIH Oprad, obecneyw-
BAKOWMKIA B3aUMOAEHCTBUE TOCOPraHOB,
Hay4HbIX, HEroCyAapCTBEHHbIX HEKOM-
MEpYECKUX W APYruX OpraHu3aumii npu
paccmoTpeHuu Bonpocos Guobesonac-
HocTu cTpaubl. Coset Byaer cobuparses
Ha 3acefaHusi N0 Mepe HeobXoAUMOCTH,
HO He pexe, YeM pas B NoAroAa.

TaWKEHTCKUA HayyHO-UCCnenosa-
TeNbCKUA MHCTUTYT BAKUMH U CbIBOPOTOK
(UHCTMTYT) aKTHBM3UPYeET paboTy no pas-
BUTHIO PapMaLeBTU4ECKX BMOTEXHONO-
rMiA W BaKLMHHO-CbIBOPOTOYHOrO Aena,
CO3aHUI0  OTEYECTBEHHLIX =~ UMMYHO-
6uonorusecknx npenaparos. MHCTuTyTy
onpefenunu OCHOBHbIE 33Aa4M B 3TOM
HanpaBieHUM, YTBEPAUNK NPOTPaMMy no
COBEPLIEHCTBOBAHHUIO Er0 AEATENbHOCTU
M HOBylo CTpykTypy. Y pabotHukos -
CTUTYTa TENEPb Takue Xe YCI0BMA onna-
Tbl TPYAQ W MaTepUanbHOrO CTUMYNnpo-
BaHMs), KaK B HAY4YHO-HCCNEA0BATENBCKUX
yupexaeHuax Akagemuu Hayk. A ¢ 2021
rofia pacxoabl Ha onnaTy Tpyaa pabotHmn-
KOB, COAEPXAHME 3AaHUH U COOPYXEeHUH
U Tekywue pacxoasl MHCTUTYTa QUHaH-
cupylorcs w3 [ocBopxera.

Ha TeppuTOpMu HHHOBALMOHHOTD Ha-
YYHO-NPOM3BOACTBEHHOMO  (apmaues-
THYyeckoro knacrepa «Tashkent Pharma
| Park» Oyger cozpaHa nnowagka Ans

DS ETE o o ANO S NODMA_OANT |

Cos3aaeTcs NAOLWAAKO
AAS1 MPOU3BOACTBA BAKLIVH

NPOWU3BOACTBA BAKUWH M OMBITHO-MCNbi-
TarenpHan naboparopuf, COOTBETCTBY-
0Was  MEeXAYHapOAHBIM  CTaHAapTaMm
yposHa 6esonackoctu BSL-3 (npu M-
ctutyte). B 0Bomx Cayyasx WCNOMHK-
TENbHbIA OpraH - ATEHTCTBO N0 PasBuTUIo
thapMoTpacnu, a 061AsR KOOpAUHALUMS 33
MununeecrsvewTopromM. K paspabotke
KoHuenuwuit u T30 3TUX NpoekTos npu-
BAEKYT BeAlyllie NPOEKTHbIE MHCTHTYTbI
¥ MHXUHUPHHTOBBLIE KOMMAHWM.

Momumo 31010, A0 KoHua 2021 ropa
NOPYYeHO CO3A4aTb U BBECTU B 3KCTNYa-
TauuIo:

a) 8 LleHTpe nepenoebiX TEXHONOTWH
(coBmecTHO ¢ YHusepcuteTom Konewra-
rexa):

* COBpEMeHHYI0 QyAoMUKC-naboparo- ¢
puio;

* HayyHyi0 nabopaTopHio KNETOUHBIX
TEXHONOMMH;

« HaumonansHyio nabopatopuio «Big
Data» no awanuay undopmaumn Gons-
woro o6vema, reHepupyemoil B cepax
6uotexHonorum, Guonorvm, Guomennun-
Hbl U XUMUK;

6) 8 MucTutyte MukpoGuonoruu Axka-
OeMUM HAYK - HayuHylo nabopatopuio
(huTOBHpYCONOrUM.

WcTouHnKK  (UHIHCUPOBAHUA 3aECh
- cpeactea DOHAA NOAAEPKM MHHO-
BalMOHHOTO Pa3BUTHA W HOBATOPCKMUX
WAEH, 3 TaKkKe CPeACTBa, BLIAENEHHbIE
Ha rocrnporpaMMbl HayYHOWH AEATENbHO-
CTH, KPEAUTH! U TPAHTLI MEXAYHAPOAHBIX
(DUHAHCOBLIX WHCTWUTYTOB, OpraHWU3auuii
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uHppacTpykTypbi». Cepiwe 300 cen paga

MunakoHom B 2020-2024 roabi i
)) peanuayeT npoeKkT «PasBuTue cenbckou
pPervoHoB nony4yar (oMHaHCUpPOBaHUe

ANA ynyHuweHUs Ka4yecTea 6a30B0M COLMANDHOM
uHpacTpyKTypsi. lTpoekT éyaeT peanu3osaH
npu conencteun BB u ABUU, npegocTaBuBlIMX
KpeauTHOE thuHaHCHpoBaHMe Ha $100 MnH. u $82

MJIH. COOTBEeTCTBEeHHO.

cocTtaenaer $61,7 Mau.

AENIOBOro COBETA OHJIAWH.
ObcyxneHbl nonrocpoyHoe
B3auUMOCOTPYAHUYECTBO
M pacliMpeHue NpaMbix
3KOHOMMYECKMUX CBA3eM. 3a
9 Mecaues ToBapoobopoT

Yaéexuctan u AzepbanaxaH
)) npoBenu nepeoe 3acelaHue

C BeHrepcKMmMm
napTHepamm
Ha4vaTa

peanu3aauusa
37 UHBECTULUMOHHDIX
NPoOEeKToB
NPOMbIWNEHHOMH
Koonepauuu B
pa3nu4Hbix chepax.

MuHOUH: Kaknm Byaet Broaxet Ha 2021 roa

MunucTepcTeo chuHancos Pecnybnuku
Y3bexmucran papaboTanc m npeanaraer ana
O3HAKOMJIEHMA OYepeaHoe HH(POPMaLUOHHOE
u3naHue «BlOAXeT ANA rpaXAaH»,
noceaAuLeHHOe NpoexTy dioaxera Ha 2021 roa.

60-cTpaHnyHan NyGnMKaLMa NOArOTOBAGHA B PaMKax
cosmecTHoro npoekTa MPOOH 1 MuHucTepcTea puHaH-
co8 «DMHAIHCMPOBAHME YCTOMUMBOTO pa3euTHA B Y3be-
KUCTaHe».

310 yxe TpeTbs nybaukauus brogxeTta ana rpaxaaH B
Tekywem roay, coobwaer npecc-cnykba Mundmna. 1sa
NpeabIAYLMX U3LaHKS BbIAM NOCBSLLEHBI UCMONHEHUIO
Giopkera 8 2019 rogy u npunsatomy Giopxety Ha 2020
roa.

YutaTensM npefocTaBneHa BO3MOXKHOCTb 03Ha-
KOMWUTBLCA € BI0KETOM CTPaHbl Ha BCex 3tanax bioa-
XETHOro MPOUEeCCca: Ha4YWMHaa C 3tana obBCyxaeHus
npoekTa, npeacrasneHdyHoro 8 Onuii Maxauc, Ao 3a-
BEpPIEeHUN ero UCNOAHEHUS, OTMEYAETCA B BBEAEHUU
nybankaumn.

Ha cTpanuuax uHPOpMaLMOHHOTO U3AAHKA YMTaTe-
N MOTYT D3HAKOMMTBCA C NPOTHO30M M3KPO3KOHOMM-
YeCKWUX NoKa3arTenei, KoTopbiid 3an0XeH B 0CHOBY Bioa-
XKETa, OCHOBHbIX HanpasneHuax BI0MKeTHO-HANoroBoM
NONUTUKK M LIEASMU NPABUTENLCTBA Ha CNeAYIOWMIA ro,
OrpencHbiit pasaen nocsauleH GUCKANbHOU CTpaTerum
Ha 2021-2023 roapl, onpeaensiowlei ycnosus, 8 KoTo-
pbix 6yAeT OCYLWeCTBAATLCA MCNoNHeHWe focyaapcTeeH-

CTAPTOBAA MPOEKT NO
KOHCYAbBTATUBHOW U
OUHAHCOBON MOAAERXKKE

Horo Giopketa 8 2021 roay v GIOMKETHBIX OPUEHTUPOB
Ha 2022-2023 roasl. OCHOBHYI0 4YacTb nyBaukauuu
NpPeacTaBnAOT NPOrHO3bI JOXOA0B, PACX0A0B U Aedm-
uura locynapcreenHoro 6ioaxerta. [lna Gonee nonHoii
OLeHKK CocToaHuA BlopkeTa B nybankauun npusoasTca
nokasarenu KoHCONMAUPOBaHHOrO GlomkeTa.

MporHo3 MakpO3KOHOMWYECKUX NoKa3aTenei, Kko-
TOpbilt 3anokeH B8 ocHosy Gioaxkera Wa 2021 rogp,
NpeacTaBneH B NepeOM pasfene. IKCNepTsl B PaMKax
0AHHOTO NPOTHO3a NpeayCMaTpUBAIOT NOCTeneHHoe
YAYYLWEHWe CUTYauuu C NaHAeMueit - NpOrHO3MpyeTcs,
4TO IKOHOMMYECKAA 3KTUBHOCTL U COBOKYNHLIW CNPOC B
cTpaHe NpUBAM3ATCS K AOKPU3HCHOMY YPOBHIO K KOHUY
2021 ropa.

Takxe No NPUBOAMMLIM AAHHLIM pacxoasl GlomkeTa
B 2021 roay COXpPaHAT CBOK COLMANBHYIO HanpaBne-
HOCTb, YTO OCOBEHHO aKTyanbHO B MEPUOA BbIXOAA U3
naHAeMuM ANs NOANEPXKKM Hanbonee yasBUMBIX CNOeB
HaceneHus.

B GiomkeTe npeaycMaTpUBaloTCs CPEACTBA U Ha Npo-
DOMKEHWE 3aNNaHUPOBAHHLIX CTPYKTYPHLIX pedopM. B
YUIOBUSIX MOCTENEHHOrO BOCCTAHOBAEHUS 3IKOHOMMKM
1 pocta AoxoaoB mporHosupyetcs Aeduuut focyaap-
CTBEHHOTO BIOMKETA M TOCYAAPCTBEHHbIX LEnesblx PoH-
nos 2.5 % k BBIN.

[ns Gonee nonHoW OUEHKU cocTosHus BropxeTa
B ny6aukauum npueoaaTca nokasarenu Konconuam-
poBaHHOro blomxerta, aeduunT KOTOPOrD NPOrHO3U-
pyercs B pa3Mepe 54% k BB, @ Takxe WCTOMHMKH

BHOZKET

A9 TPAXIAH

NoKpbITUs AeduunTa BIOZKETE, OTMEYAETCS B BBEAE-
HUM.

B 3aBeplueHne npeacTaBneHa MHhopMaums o cocTo-
SHUM U AUHAMUKE rOCYAaPCTBEHHONO AONTA.

30 peroHamMm 3aKPENAEHBI
KOMMeEPYECKME BAHKM AAS
COAENCTBISI PUHOHCUPOBAHUIO

MOABIM MPEATNPUSITUSIM

HAaH cTapT npoexTy no okaza-
HHIO NOMOILH ManbiM Npeanpu-
ATUAM Yepe3s npejocTasBnexue
KOHCYNbTAaTHBHOW M PHUHAHCO-
BOW NOAAGPXKM.

Kak coobuwaet npecc-cnyx6a Topro-
BO-NPOMbILUNEHHOM Nanatbl, B paMKax
UEPEMOHMM OTKPLITUA 3TOTO0 HOBOTD
NpoeKTa, KOMaHAa NpoBena 03HaKo-
MUTENbHYI0 BCTPEYY C OTOBpaHHbIMK
ANA Y4acTUA B NporpaMMe npeacta-
BuTenaMu GM3HEC], U NOAENUNACH UH-
$opMaumuein 0 TPEHUHIAX, KOYYHHTE U
NONYYEHUW rPaHTOBOW NOMOLM.

B pamkax nporpammbi, NOACHAKT B
TN, Ha Ge3803Me3HOM OCHOBE NMNaHK-

pewnTs MHAMBMaYaNbHbie Ou3Hec-3apa-

4 NPEANPUHUMATENEH B CTPATETUHECKOM
NN3HUPOBIHUM, MAPKETUHIE, ONEPALMOH-
HOM 1 (DMHAHCOBOM MEHEMKMEHTE.
lMpozpamma paccyumana Ha 3 Me-
CAUG, U OPUEHMUPOBAHa HA npednpu-
Humameneil u3 [Dwuzaxckod, Hamaw-
2anckoll, Camapkandckoll, Mep2anckoil
u Kawxodapeurckoli o6nacmed. Ona

skmoyaem e ceba mpu 3mana pabomei.

I-aman: pns 0TOGPaHHbLIX KOMNAHUA
6yayT NPOBEAEHbI TPEHUHIU B OHNAHH
thopmare.

/l-aman: xoMnanuam Byayr npeno-
CTABAEHbI YCNYrW KOHCANTMHIA M nep-
COHANbHOMD KOYYMHIa.

HHl-3man: KOMNAHUAM-Y4aCTHULAM
Gyner npenocTasneHa BO3MOXHOCTb
NONYYMTb PAHTOBbIE CPeACTBA B 3K-

' BusanenTe A0 10 Thic. gonn, CLUA .
' COMeHCTBME B NN3HUPOBAHMM PEaNu-

3aumu ux 6u3Hec-uaen/npoexros,
Ydactme 8 nporpamme Gecnnathoe,

".Ha KOHKYPCHOM OCHOBE.

Tpoepamma KomnaexcHoll noddepxu
6U3HeCa ocywecmenaemcs npu QUHaNco-
801i noddepuxe [Mpasumenscmea SnoHuu,
Q MAKKE 8 PaMKOX COBMECITIHO20 NPOEX-
ma «Codeticmeue 3aHAMOCMU Moo
8 Yabexucmane», punarcupyemozo [pa-
sumenscmeom Poccuiickoli Dedepavut.

B chepe yCAyr

B mupe aona chepoi 8 BBN
cocTaBnser B cpearem 61 NpouenT.
B Hawme# cTpaHe 3TOT NoxKasarenb
AocTHr 36 NPOLEHTOB, NPU ITOM
86 npoueHTOB AobaBNeHHOW
CTOMMOCTM CO3[LAETCH MMEHHO B
3TOM cCeKTope.

3Ty pasHMUy B CEKTOpe yCiyr noavep-
KHYN Ha BMAEOCENEKTOPHOM COBELLAHMM
Mpesunent LLlaskat Mup3uées. Ha cose-
WaHUKW OOCYXAeHbl NpPUOPHUTETHbIE 33-
Aaun paseutua cdepol OKasaHma ycnyr B
peruoHax, coobuwaer npecc-cnyxba rnasbl
rocygapcraa. O6beM ycayr Ha Aywy Hace-
newun 8 Kapakannakcrawe, Kawkanapoe,
Hamanrave u Cypxawaapbe BABOE HWXE
cpeaHero no cTpaHe nokasarens, OaHako,
B CTPaHe ecTb HOMbLUNE Pe3epBbl U Pa3By-
THE YCAYr ¥ CEPBUCA B PErMOHax onpeae-
NEHO B KaYeCcTBe NPUOPMTETa Ha Cneayio-
wmiArop.

MoauepkHyTo, 4TO B8 nepsyio ouepeab
33 CueT ynyulweHus NPUAOPOXHON UHPPa-
CTPYKTYpPbl BO3MOXHO OPFraHW30BaTh OKa-
3aHue yonyr Ha 700 Muanuapaos cymos. B
TOM Yucne yepes crpoutenscreo 400 kpyn-
HbIX OGbexToB cepeuca saonb 10 Thicay
KWIOMETDPOB A0POT, NPOXOAAMX MO Teppu-
Topuu Gonee uem 150 paioHOB M rOpPOMIOB.

Onpesenexo, yTo B CneayoweM rogy
Ha CTPOMTENLCTBO CMOPTUBHBLIX OObeK-
TOB C NPUBNEYEHHEM NMpPEeanpuHUMaTe-
neit 6yper Boigenedo 500 munanapaos
cymos kpeautos. B chepe ycnyr Byner
COXpaHeH MOpSAOK MOKBApTaNbHOM
ynnatbl Hanora Ha pobaeneHHyl0 cTou-
MOCTb NPEANPUHMMATENAMMU C rOA0BOWH
BbIpY4KOi MeHee 1 MunaMapaa Cymos.
37a Mepa no3BonuT Gonee yem 8 ThiCs-
4yaMm npeanpuHMMaTenei MMeTb B pacno-
pshkeHuu o6opoTHble cpeacTea Ha 220
MunnuMapaoe cymos B8 keaptan. lpea-
NPUATHAM, IKCNOPTUPYIOWMM TOBAPBI U
ycnyru, BO3Bpat Hanora Ha pobasnel-
HYI0 CTOMMOCTb ByAeT OCyWecTBNAThCA
Cpasy, He AOKMAAACH NOCTYNNEHUS Ba-
MIOTHOM BbIpYYKH. B pesyabtate y 6us-
Heca exeksapranbHo GyAeT ocTagatbes
200 munanappos’ CymMos 060pPOTHBIX
cpeacts. - .

3a perMoHaMu 3aKpenneHbl KOMMep-
yeckue Ganku ans paspabotky TMRNOBbIX
NPOEKTOB W COAEHCTBMA (PUHAHCMPOBA-
HUIO.

byaer npuHATO  nocCTaHoBneHue
NpaBuTeNbCTBA, ONpPEAENsioWee KOoH-
KpeTHBIE 33/34U N0 Pa3BUTHIO YCIYr U
Cepeuca ANA Kaxaoro pernoHa Ysbexu-
CTaHa. :
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Crarten onybnuxoBaHa
exeHeaenbHoN (hUuHaAHCOBOMN
raserou LA TRIBUNE. lMopran
https://review.uz npusogur
3Ty CTaTbio. HUXe npuBoAUTCR
NONHBIM TEKCT CTATbMU:

«C 2017 ropa pedopMbl, BBEAEHHbIE
npe3unaenTom LlagkatoMm Mup3unéesbim,
sbiBenu Ysbekucran Ha GecnpeueaeHt-
Hbli NyTe pocTa. Oco3HaBas, YTo Npeabl-
Aywas 3KOHOMMYECKan MoAenb, yHacne-
[AOBaHHasi OT COBETCKOI 3N0OXM, Np1Bena
K 3IKOHOMUYECKON CTarHauuu, CTpaHa uc-
noNb30Bana CpPeACTBa ANS NPOBEAEHWA
pedopm ans obecneyeHns YCTOWYMBOIO
pocra.

C 2017 roaa pedopmbi, BBEAEHHbIE
npesupentom Lllagkatom Mup3uéeBbiM,
BbiBENU Y36ekuctan Ha GecnpeuegeHT-
Hbii NyTb pocTa. OCO3HaBas, uTo Npeabl-
LYWAA IKOHOMUYECKAA MOAENb, yHACNe-
[0BaHHAA OT COBETCKOW 3NOXM, NpuBena
K IKOHOMWYECKO#H CTarHauuu, CTpaHa uc-
nonb3oBana CPeAcTBa ANA NPOBEAEHWS
pedopM Ans 0BecneyeHns YCToiYMBOro
pocra.

Takum 06pazom, aeHexHas pepopma
3HaMeHyeT coboi NOBOPOTHLIH MOMEHT.
B 70 BpeMs kak npedbiaylias Mogens
npuBena K CO3A3HWUI0 CUCTEMbl YABO-
€HMA WK AaXKe YTPOEeHUs OBMEHHOro
Kypca y36eKCKOro CyMa no OTHOLEHWIO
k ponnapy CWA, noowpss tem CaMuim
YepHbIA PLIHOK U HedopManbHylo 3K0-
HOMMKY, CHAITUE OrpaHMyYeHuid Ha AocTyn
K WHOCTP3HHOI BaNoTe Ha onpeaeneH-
HbIX YOI0BUAX. PbIHOK, 3 TAKXKE BO3MOX-
HOCTb MOAYYEHWUSt BAHKOBCKUX KPEAHTOB
B MHOCTPAHHOW BaniTe 3HAYMTENbHO
YAYHWUAK YCIOBMS KOHKYPEHUMH MEX-
Ay NPEANpUATUAMM M OTKDPbIIK CTpaHy
AN MHOCTPaHHLIX MHBECTUUMIA. [eno-
BOMY KAMMaty Takke cnocobcreosanu
MHOTOYUCAEHHBIE U3MEHEHWA B HANOro-
BOW cdepe, BKIIOYAS Pe3KOe CHUXEHUe
Hanoros AN KpyMHbIX KOMNaHWK, 41O
NO3BONMAD UM YNYYlWUTb CBOK (UHaH-
COBYIO CTabUABHOCTL U BbICBOBOAUTL pe-
CypChbi Ansi xpynnouacunasuux YacTHBIX
WHBECTULNA.

MOOEPHU3ALUMA

NPOMBIWIEHHOCTH

Momumo o6ecneyeHmus yCToMuMBOCTH
3/10pOBOH 3KOHOMMYeCKoW 6assi, nog-
AEPKKAa MHTRHCMBHOW MOAEPHU3aLMK
OCHOBHbIX TPOMBILIEHHbIX CEKTOpPOB
CTpaHbl SBASETCS OAHWM W3 CTONNOB
npoBoAnUMbIX pedopM. Takum oBpasom,
NOOLWPAKITCA UHBECTUUMOHHbBIE NPOEKTHI
B ra30BOW M XMMUYECKON NPOMBILNEH-
HOCTH, METANNYPruu U 3NEKTPOTEXHHKE:
tonbko Ha 2020 rog BBeneHbl B 3KC-

AC «YabekHedpTeras» u pocCCUMHCKUN
B3B.P® noanucanu MeMopaHayM o
NPeAoCTaBNIEHUM KPEANTHOMU IMHNM
B pa3Mepe $650 mnH. Obe koMnaHum
npopabaTbiBarOT BONPOC PUHAHCHPOBAHHA
BTOPOro 3Tana nporpamMMbi No yBeNUYEHUIO
A06bIYM YIrNeBOROPOAHOrO Chipba.

[aAnHO Cana0BA - YBOXKEHUE K
HACEAEHWUIO, €0 BOSMOXXHOCTSIM -
970 1O, 6€3 Yero HM oAHA pedopma
HE MOXET BbITb YCNELLUHOW

»

nAyaTauuio HOBbIE MOLWHOCTM NO NPO-
usBoactBy 730 MBT 3anektposHeprum,
passutie BO30GHOBNAEMbIE WCTOUHMKM

SHEpruM OCYLIECTBARKIOTCA napanfiensHo.

Cronkxyewmch ¢ COVID19, cosokynHoe
YBENMYEHHE COUMANbHBIX NOCOOMIA Ha
17% v noBbllEeHWEe MUHWMANLHOI 3apa-
6otHo# nnatbl Ha 10% c despans nomor-
nu CcoxpaHuTb notpebnenue, HecMoTps
Ha COKPALUEHWE AEHEXHBIX MEepeBoaos
Ha 19%.

Cenbckoe XO3fHCTBO, CBR3aHHOE C
NPOMbILWAEHHBIM CEKTOPOM, Henb3s OT-
CTaBaTb: BaXKHAA 4acTb HOBLIX pedopm
COCpeAoTOdeHa Ha OLEHKEe CeNbCKoXo-
3fACTBEHHOr0 Chipba B Y3bekucraHe.
XNONoK MOCNYXWA MCNBITAHMEM: NOMU-
MO BblpamMsanus, YabekucraH tenepb
MOXeT obecneyuts ero nepepaboTky 8
BONIOKHA, NPAXKY, TKAHMW, @ 3aTEM B rOTO-
BYIO NpoAyKUMI0. Ecau npunsitue Ha cebs
OTBETCTBEHHOCTM 33 NOAHbIM NPOM3BOA-
CTBEHHBIA UMKA CNOCOBCTBOBANO NOAB-
NEHUID KAACTEPOB  KOHKYPEHTOCNOCo6-
HOCTM TPOMBIWNEHHOCTU W CeNbCKOoro
XO3AWCTBA, 3TO TAKXKE NPUHOCHT NONL3Y
TPETUHYHDBIA CEKTOP: Mbl BUAENW pa3Bu-
TUE MHOTOYUCABHHBIX OPraHM3auWOH-
HbIX, IOPUANYECKMX U (PUHAHCOBBLIX CBA-
3ei Mexay 3BeHbl NPOWU3BOACTBEHHBIX

‘Uenovek. Bce CenbCKoXo3sHCTBEHHBIE
_Marepuanbli TENepb BOCNPOM3BOAAT 3Ty

OpPraHu3aUUOHHYIO CXEMY.

BOPbEA C KOPPYTUMEN U

TEHEBOMW 3KOHOMMUKOM

OnHako, ecnu BbIroAbI OT 3THX pedopm
yxe 6binu owyTUMbl (pocT coctasun 5,6%
8 2019 roay), Y3bekucraH 0co3HaeT npo-
6nembl, KOTOpbie OCTalOTCH B Gopbbe ¢
KOppyNuuein u Cokpawenuwem Hedop-
ManbHOH IKOHOMUKH.

Co383HO AHTMKOPPYNUMOHHOE areHT-
CTBO, ACATENLHOCTb KOTOPOrO Hanpasne-

B pamkax
MHBECTULMOHHbIX
nporpaMm 22 oTCTaIOWMUM
B pa3BMTHM paloHaM byner
BbigeneHo 264 Mnpa. CYMoB,

B LenoM ApyruM pamoHam -
RONONHUTENBHO 736 MN

Komnanuu KasaxcraHa rorosbl
BbIMTH Ha PbIHOK Y36ekucTaHa.
B ropoACKOM XOKMMMHATE
obcyxpanucb Bonpocsl
peann3aumm nepcneKTUBHDbIX
MHBECTULMOHHDIX NPOEKTOB B
A. CYMOB.

Ha Ha NPEeOTBPALLEHHE, BHEAPEHUE aH-
TUKOPPYNUMOHHOIO  3aKOHOAATENLCTBA,
NOBLIEHKE MPO3PAYHOCTH M ynpoLle-
Hue npoueayp. bonee Toro, BBeneHME B
uione 2020 roga HOBOrO CTaryca Camo-
33HATOr0 PabOTHUKA CTANO BAXKHBIM 13-
rom B Gopbe C HesansneHHOW paboToii.
Wmesn 3tor craryc, paboTHUKK naaTsT He
NOAOXOAHBIA HANOr, @ TONbKO COLMan.-
Hbiii HANOr, KOTOPbIA YYMTHIBAETCA NpwM
pacyete ux 3apaborHon naarbi: Gonee
100 000 yenoBek 3aperMCTPUPOBANMUCH B
KaYecTBe CaMO3aHATHIX B TEYEHWE ABYX
Heaenb nocie 3Toi pedopMbl. ITOT HO-
Bblii CTATyC NO3BONMA NEranu3oBath pa-
60Ty COTeH ThICAY NIOAEH, CnocobCTBys
noseaeHnio rubkux pabounx mMect.

TPAHC®OPMALMUA
CUCTEMbI OBPA30BAHHUA U
3[APABOOXPAHEHUA

HakoHeu, ecam Ysbekucran obnagaer
3HaUYUTE/IbHbIMUA NPUPDOAHBIMH U MATEPH-
aNbHBIMU PECYpCaMu, CTpaHa He 3abbisa-
€T, YTO IKOHOMUYECKOE PA3BUTHE HAUMM
He MOXeT BbiTb OTARNEHD OT pasBUTHA ee
YENoBEYECKOro Kanurana. 310 NPUYMHA,
no KoTopoi Bbina HayaTta BaxHas pabota
no npeobpasosaHuio cucteM 06paszosa-
HUA U 3APABOOXPAHEHMUS.

YBaXEHUE K HACENEHWIO, K ero MeH-
TankHOCTH M BO3IMOXHOCTAM, 0Opauiexue
K €ro akTUBHOMY yuacTuio - 370 To, 6e3
Yero Hu oaHa pedopma He MOXET BbiTb
yCnewHow.

XaTa naHAeMuUs NPaKTUYECKH OCTaHO-
sut poct 8 2020 roay, 31a TpaHchopma-
UMA NPOAO/DKAET NPUBAEKATL EBPONeH-
CKMX WMHBECTOPOB, 0COBEHHO (paHuy3-
CKMX, U MBIl QUEHb 3TOMY Paabi.

lanuna Canposa,
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TeHeBas SKOHOMUKA NPOSIBASIET CE0S1 B PABANHHBIX cbopvvlcx

A Oxonvanue. Hawano Ha crp. 1

3a roas BIpaboTaHo U anpobuposa-
HO MHOXECTBO MHCTPYMEHTOB no Gopb-
be u npeaorspalleHuio BO3HMKHOBEHMA
akTopoBs, cnNOcobBCTBYIOWMX «OTMbIBa-
HUIO» AeHer.

O «mesniesoil» 3KOHOMUKE, KpUNMosa-
mome KaKk cnocobe «ommbieanus» denez
u Gopebe ¢ commbisanuem» denez 8 ¥3-
Gexucmarie, paccydaem asmop «K0HO-
Muveckozo 0603penus» 30eapd Pomanos
8 csoem Mamepuane «<AsmunayHdepuse U
«MEHE8an» IKOHOMUKQ?.

B Y3bekucrare Benerca Gonbluas pa-
6ora B 3T0M HanpasNeHMM, OAHAKO YEM
MacwrabHee npoBOAMMbE B CTpaHe
pedopmbi, Tem pasHoobpasHee yrposbi
M BbI30BbI, C KOTOPLIMM NPEACTOMT CTafl-
KMBaTb(A M Ha KOTOpbie HeobxoauMo oT-
Beyarn. B CBA3M C 3TMM BaXHO, ONUPaAch
Ha NyylmMe NpuMepsl 3apybexHON npak-
THKW, aCCMMWAMPOBATL Cambie 3ddex-
THBHbIE NOAXOAbI, YTOOBI HE NOBTOPSATL
YyXHX owmnbok.

B Gonuiweit Mepe «TeHesas» IKOHO-
MMKa NPOSBASETCS B BUE YKNOHEHWS OT
YINaThi HANOTDB, YYACTUA B KOPPYNLUMOH-
HbIX AeHCTBUAX, 3 TAKKE <OTMbIBAHMH»
AEHEXHBLIX CPEACTB, B TOM YuCne nony-
YEHHLIX NPeCcTynHbiM nyTeM. HecmoTps
Ha TO, YTO BLIPabOTaHbI Pas3NiMYHbIE Mepbl
6Gopbbbl C ITUMK ABNCHUAMM, NIOAW HAXO-
BAT HOBbIE CIOCOObI YKNOHEHUS OT ynna-
Thl HANOTOB, CTPEMACH NOAYYHUTL Anst cebs
MaKCHManbHYIo Bbiroay. pu 31oM yono-
Bus IS POPMMPOBAHUS KTEHEBO» KO-
HOMMKM GuiBalOT 0BYyCNOBAEHBI OOLWUM
COCTOSIHMEM  3KOHOMMKM  KOHKPETHOM
CTpaMbl. Tak KaK «TEHEBOW» CEKTOp 3KO-
HOMMKM OKa3biBaeT HEraTUBHOE BAMAHWE
Ha PAA 3KOHOMUYECKUX NPOLIECCOB - UH-
BeCTUpOBaHKe, TOproens, GopMupoBaHmue
W pacnpeaencHue DIOXeTa,- TO OH MOXEeT

NPEeCTaBAsiTb CYWECTBEHHYIO Yrpo3y Ans
3KOHOMMYECKOH He30NacHOCTH CTpaHbl, a
npobneMa onpesieneHus ero pasMepos
npuobpeTtaeT BceobumMiA xapakTep.

Mo muenuo 3kcneproB MB®, «texe-
Bas» IKOHOMMKA BKKOuaeT B ceba Bce
BUAbI S3KOHOMUYECKO#H ACATENbHOCTH, KO-
TOpbIE CKPBITh OT ODULMANBHBIX BAACTEH
N0 MOHETApPHBIM, PEryNsTOPHbIM W MH-
CTUTYUMOHANbHBIM NPUYMHAM. [1pyu 3TOM
noboe NpeanpUHUMaTeNbLCTBO, pesynb-
TAaroM KOTOPOrO SBNSIETCA COKPBITUE A0-
XOf108 OT rOCYAAPCTBEHHbIX OPraHOB MK
YKNOHEHUE OT YNNaThl HANOroB, MOXET
CYMTATBCA «TEHEBOH» IKOHOMMUYECKOH
LeaTenbHOCTLIO.

HekoTtopble McCAeaoBaTteny CXOASTCA

BO MHEHMM, YTO ONTUMANbHLIA pa3Mep
«TEHEeBOH» IKOHOMMKM - 3TO MNpUMep-
HO 14-15% ot rogosoro BBl cTpaHsl, B
2018 ropy MB® onyGnukoBan OLEHKY
pa3MepOB «TeHeBOH» 3KOHOMWKK B 158
cTpaHax B cepuu joknapos «Working
Paper», NOArOTOBNEHHYIO IKOHOMUCTaMU
J1. Meaunoi U3 MB® u @. LUHeiinepom
13 YHuusepcuteta Kennepa, yto siBasier-
CS NepBbiM CHCTEMHBIM TPUIOKEHHEM
HOBbIX CTATUCTUYECKMX METOA08 OLIEHKU
«TEHEBOW» 3KOHOMWKM, KOTOpble pas-
suBanuck 8 2010-2017 ropax B 3KOHO-
MUYECKOi Hayke. B ocHoBy wx paboTsl
GbinK NONOXKEHBI TPU OTHOCHUTENIBHO HO-
Bbix MeToauku: mogens MIMIC (Multiple
indicators multiple causes), no3sonsio-
Wan YYWTHIBaTb HECKO/IbKO (PaKTopoB U
YACTUYHO CHATb NpoGneMy «1BOHHOMO
cyeTa» «TEHeBOH» IKOHOMHKM, KOTO-
pas CMAbHO MCKAXAET OUEHKW; MOAe/b
CNpoca Ha AAEHEeXHOM pbiHKe (CDA) MO-

EiT

ZleNb «y4eTa NpeACcKa3aHHOTo 3HAYEHURAY»
PMM (Predictive Mean Matching).

Coznacro uccredoearuto MB®, cped-
HA% dona «meHesol» IKoHoMUKu om BBIT
no cmpaHam esi2nf0um mak: Ykpauxa -
44,8%, benapyce - 44,5%, Tadwuxucman
- 43,0%, Kazaxcmah - 38,9%, P® - 38,4%,
Keipevizcman - 37,9%.

Cameie Hu3kue nokasamesnu 3auxcu-
poeansi & Weeiiyapuu - 7,2%, CLUA - 8,3%,
Sinonuu - 104%, Hudepnandax - 10,8%,
KHP - 10,1%, Benuxobpumanuu - 11,1%,
lepmanuu - 12,0%, Hopeezuu - 14,1%,
@ponyuu - 14,1%.

[aHHble no Y36ekucraHy u TypkMeHu-
CTaHy B UCT/IEI0BAHUY HE NMPENCTABNEHbI.
B 1o e Bpems, AaHHble [OCYAapCTBEH-

HOMD HafNOrOBOIO KOMMUTETa CBMAETENb-
cTByloT 0 TOM, 410, B 2019 rogy obvem
«TEHEBOI» IKOHOMMKM B Y3Dekucrane
oueHuancs 8 48% BBI.

MoKa3aTenbHbIM TAKKE ABAKETCA MH-
ABKC NPOTUBOAEWCTBUS «OTMBIBIHWIO»
AeHer bazenbckoro MHCTUTYTAa ynpas-
NEHUs, KOTOpbIK NYGNUKYETCR €XEeroaHo
¢ 2012 ropa. PeifTMHroBas cUcTeMa ocC-
HOBaHa Ha 14 uHAMKATOpaX, KAKAbIA U3
KOTOpbiX oueHuBaercs no 10-6annbHoM
WKane, rae HauMmeHbluit 6ann o3Hava-
€T HauMeHblini pUcK. PedTMHr oxsa-
THIBAET NOKasarenu, xapakrepusylouwue
HeCoBepILeHCTBO HAHKOBCKOW CUCTEMbBI
pPaccMaTtpuBaeMoi CTpaHsl B NPOTUBO-
[eACTBUU «OTMBLIBAHMIO» AIEHET, NoABep-
KEHHOCTb  KOPPYNUMHK, NPO3PaYHOCTL
YHKUMOHWPOBAHUA TOCYAAPCTBEHHOTO
¥ (PMHAHCOBOrO CEKTOPOB, NPOBOAUMbBIE
8 cTpaHe peopMbl, a Takke ocobeHHo-
CTV MECTHOTrO 3aKOHOAATe/NbCTBa.

Aannsiil pelimunz oyeHusaem He cam
ypoeeHs KOppynyuu u npecmynHocmu 8
cmpaxe, @ MONLKO PUCK €20 B03HUKHOGe-
Hus u pazsumus. Tak, 8 2016 200y Y36e-
Kucmaw ¢ Ko3gpduyuernmom 51 3aHuman
101-e mecmo cpedu 149 cmpaH, a 6 2020
200y nodHancs Ha 43-e Mecmo 8 uxHdexce
bazensckozo uHcmumyma ¢ Ko3p@uyueH-
mom 5,71. Hopsdy ¢ A6HbIM Npo2peccomM,
Yabexucmany ewie npedcmoum donzaa u
mpyoxas paboma no OGHHOMY Hanpae-
JNIeHWwo, 0 YeM csudemenscmsyiom npu-
HUMaeMble pyKoeooCmeoM CmpaHsi npe-
8eHMUBHbIE Mepbl, 0 MaKWe aKmusHoe
compyoHu4ecmeo ¢ MewOyHapodHsIMU
opzanusayusmu, pabomarwwumy no daH-
Holl npoGnemamure.

2’
b J
v
’
’
8
°
]
#
E
’

- W a0

KPUMNTOBAIIOTA KAK CNOCOB
«OTMbIBAHUA» OEHEIN

B ceHTabpe 2020 ropa MexayHapoa-
Han MexBaHKOBCKas CuCTeMa nepeaayu
MHPOPMALMK U COBEpLIEHUA MaTexed
SWIFT sBeinycTMAa wuccnepoBaHue, no-
CBALIEHHOE «OTMbIBAHMIO» JeHer no-
CpencTBOM KpunToBaniothl. B soknage
OTMEYaeTCs, YTo XOTA KPUMTOoBanTa M
CYUTAETCA Y KHBEPNpPEeCTYNHHKOB OueHb
NONYASPHBIM CPEACTBOM B KOTMbIBAHUU»
AeHer, NOXULLIeHHbIX B pesynbTaTte kube-
parak Ha GaHku, OHA NOKa ewe urpaer
HE3HaYMTENbHYI0 POfib, NO CPABHEHWIO
C TPAAMLMOHHBIMU CXEMAMU MO KOTMbI-
BaHWIO» JeHer. B TO e BpeMs C KaxabiM
roAoM [0NS «OTMbIBaHMS» [AEHer npu
WCNONb30BAHMM KPUMTOBANIOTHI YBEU-
YMBAETCH B Pasbl, YTO NOKA3bIBAET CTaTU-
CTUKa YBENU4EHUA 060pOTa HE3AKOHHbIX
cpencts B kubepnpocTpaHcTee.

B 2018 roay kubBepnpectynHuku
yKpanu B MWpe KpUMTOBanioTy Ha o6-
wyto cymmy $1,7 mapa., yto Gonee yem
B 4 pasa npesblwaer nokasarens 2017
rona. U3 uux npumepHo $950 mMak. - B
Bue LUMDPOBLIX AeHer - GbII0 NOXHULLE-
HO C KPUNTOBANIOTHBIX BUPX, NNATEXHbIX
KOLWEeNbKOB M APYrMX MH(PacTpyKTyp-
HbIX CepBUCOB. BONBLIMHCTBO NOAOGHbIX
Kpax (58%) npowmsowno 8 KxHoii Kopee
u SinoHuu,

Mo AaHHBIM aHANMTUYECKOW KoMna-
Hun Chainalysis, 8 2019 roay coBokyn-
Has PbIHOYHas KanuTanu3auus Gonee
yeM 1,6 ThiC. KpUNTOBANOT COCTaBAANA
$112 mapa. CornacHo ycpeaHeHHBIM
NOACYETaM, B TOM e roay NpecTynHu-
KM «OTMbLAM» Yepes Gupxu $2,8 Mnpa. 8
OUTKOMHEAX.

MexdyHapodHsIMU IKCNepmamu no Ku-
6epbeszonactocmu Cybersecurity Ventures
nodcqumaro, ymo e 2019 200y kubepa-
maku npoucxodunu kaodsie 14 cekyHo.
K 2022 200y, no npozto3ly BcemupHoz0
3KOHOMUYECK020 ¢hopyma, CyMMa naare-
mapHo20 yujepba om Kubepamak mMoxem
abipacmu 00 $8 mpH.

B cBfi3gn ¢ 3TMM cywecTeyeT Heobxo-
AMMOCTb NPEAYCMOTPETL NPUHATHE Npe-
BEHTUBHbIX MEp MO HERONYLUEHHIO B ¥3-
6eKncTaHe UCNoNb30BaHUs KPUMNTOBAMOT
[Nl BO3MOXHOIO ®OTMbIBaHWS» IEHET.

K cnosy, Y36€KHUCTaH ABASETCA YWNEHOM
EBpasuitickoil rpynnel Mo MpPOTHBOAEH-
CTBUI0 NEranu3auuu npectynHbiX AOXo-
[OB W (MHAHCMPOBAHMIO Teppopy3Ma
(EAG).

Npodomuenue
8 cnedyrolem Homepe.
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MUNNMapaos.
" CpeacTBa NOMAYT Ha
MMHMMW3AUMUIO YPOHa ANS
IKOHOMMKHM OT NAHACMMMA.

FepManua Hauepoﬁa
)) B3aTb B gonr €160

aKOHOMMKaMK. OCHOBHOM YPOH
7 NOAYMMAM BaNlOThI, CBA3AHDbI
€ 3KCNOPTOM IHEProOHOCUTENeN 1 rae
OKa3bIBaNnochb reononuTUYecKoe gaBneHue,

KOpOHaKpU3uc CHMAIBHO OTpasuncs
)) Ha CTPaHaXx C Pa3BUBaIOLMMMCA

$122 mnpa B HedhTeraz0sbin
CeKTOp B TEHYEeHMe cnefyroumnx
natu ner. MnaHupyeTcs yBenuunuTb

) Aéy-flabu nuBecTupyer

CYTOYHYIO NMPOU3BOACTBEHHYIO MOWHOCTD
A0 S MnH. 6appenen k 2030 rogy.

HUusecTbank Credit Suisse npornoaupyer, uro
8 2021 roay MMpOBan 3KOHOMMKa BbipacTeT
Ha 4,1% nocne cnaga B 2020 roay u3-3a
nangemumu COVID-19.

[upexktop no wmusectuumam Credit Suisse Maiikn
Crpobek CYMTAET, 4TO B Pa3BUTBIX CTPAH3X MPOUEHTHbIE
CTaBKM OCTAHYTCA Ha HYNEBOM YPOBHE, 8 BO3MOXHO, U
HKXE, aKLLMK NPOACMKAT 0BecneynBaTb NpueneKaTens-
HYI0 AOXOAHOCTS, nuweT vesti.ru. Mo MHenno Maikna
CrpoBeka, CTUMyNUpyIoLLMe Mepbl, KOTOpble BblAK Mpu-
HATHI BO BpeMA naHaemuu, Byayt noanepKueatb akumm
M vHble PUHAHCOBLIE aKTMBbLI. TeM HE MeHee, AnA Bbi-
NONHEHUS AONTOCPOYHBIX 0OA33TENLCTB U COXPAHEHUA
6narococToAHMs MHBECTOPaM HEOBX0AUMO NPUAEPHH-
BaTbCA CTPATErMii, KOTOpbIE NPEAYCMaTpUBAKOT AUBEp-
CUPUKALMIO, NPU  3HAYMTENBHON A0Ne MHBECTULMA B
aKuuu. :

Credit Suisse nporHosupyeT, B 2021 roay akOHOMMKA
CUIA ByneTt BOCCTaHaBAMBATLCA M YBENUYMUTCS Ha 4,2%.
Uudnauums, sbizsadHas nadaemuein COVID-19, noaHm-
METCA HECKONbKO Bblwe uenesoro ykasarens Oene-
panbHOM Pe3epBHON CUCTEMbI, HO, MO AAHHbLIM aHaNM-
TUKOB, OCT3HETCA YMepeHHOii. B 063ope oTMeueHo, Yto
OXUpaeTcs ocnabnexue A0NNApPa, TaK KAk OH MOTepan
NPeMMYLLIECTBO, KOTOPOE 3aK/O4aNoCh B PasHMLE Nnpo-
ueHTHOM crasku B CLUA u Apyrux cTpaHax.

Hecmotps Ha yBenuyenue BBI Espocoiosa 8 2021
rogly Ha 4,6%, peueccus 3aTOPMO3UT BOCCTAHOBNEHWE
BBIM A0 ypoBHA, KOTOPLIH NPeaecTBOBaN NaHAEMUH
80 2022 roaa. Skcneprtol Credit Suisse nonaraior, 410
KwTait, BeposTHO, BO3NaBUT BOCCTAHOBAGHWE MUPOBOH
3koHOMuKK. OKMAaeTca yeenuyeHue kurtaickoro BBI
Ha 7,1% B 2021 roay. Takke 3KCNepTbl NPOrHO3UPYIOT
YKpEnneHue waHs K gonnapy.

o NporHo3y 3KCNepToB, ANOHCKAA eHa Takxe ykpe-

nutcs K gonnapy CLUA, u 8 2021 rogy 3koHoMuKa Ano-
HMM BbIpacTeT Ha 1,5.

B Credit Suisse 0XMAAIOT, YTO aKLMK CHIPbEBbLIX KOM-
NaHuii U KOMNauwi chepel 3APaBOOXPAHEHUS BLIFNAAST
Hanbonee NepcnekTMBHO, TAKKE OTMEYEH BbICOKMH NO-
TeHUMaN HeMeUKUX LeHHbIX 6yMar.

IKCMEPTHI NpU 3TOM A3NK BNAroNpUATHLIA NPOrHO3
ANS Chipbesbix T0BapoB Ha 2021 roa, koraa MupoBas
IKOHOMUKA BEPHETCS K NONOXKUTENbHOMY POCTY.

BAHK SINOHUM MOAYYUA
PEKOPAHBIN AOXOA OT
MHBECTULIMN HO PbIHKE QKL

OAMH M3 KPYNHEHIWX HHBECTOPOB
choHa0BOro poiHka ANOHUKM
€coobwmMn 0 peKOPRHOM joXoae B
pasmepe Sonee

$50 Mnpa. nocne yaauHoM CTaBKM,

Ho yenoBsek, COpBaBLUMIA 3TOT KyLl, He
NONYYMT THNUYHBIX ans Yoan-cTput Go-
HYCOB B 3TOM NPa3AHWYHOM CE30HE, a
HEKOTOPbIE ABKE HA4aNU FOBOPUTL O TOM,
YTO €My He CTOUT TaK MHOTO WrpaTb Ha
Gupxe, nuwet MHTepdakc co CCbinkoi Ha
The Wall Street Journal. leno 8 Tom, 4t
3TUM YNpaBnAoWMM nopThenem aBnaer-
ca Xapyxmko Kypopa, rnasa snoHCKOro
ueHTpansHoro 6anka. Kak ormevaetcs
8 cratbe, Kypoaa nopnepxusan crpem-
nexue baHka iNOHWMM MHBECTUPOBATL B
(OHAOBLIA PLIHOK CTPaHbl Kak cnocob
ANS NOABEMA HALMOHANBHOMO AyXa.

B MapTe OH BABOE NOBLICUA TOA0BOI
AnmuT ana nokynku LLB Bymar anoHckmx
GupxeBbix uHAEKCHbIX ¢GoHaos (ETF)
- o $115 mnpa. B TOM xe Mecsue phi-
HOK 3KUMI Hauan pacTu nocne naaeHms,
BbI3BAHHOIO NAHAEMMUEN KOPOHABMPY-
ca. AnoHckuit ponposslit unaekc Nikkei
3aBEpWMN TOPTH B YETBEPr H3 HOBOM
29-neTHeM  MakcuMyMe, MOAHABWIKCH
Ha 60% C caMoil HU3KON OTMETKM 3TOro
roaa.

Mo aauHbiM WSI, crons yaauxoe cre-
yeHue 0B6CTOATeALCTB NO3BOAMAQ BaHKy
SiNOHMM B NONYroaoBoM PUHAHCOBOM
oTuete, onybAMKOBaHHOM B YeTBepr, 3a-
pUKCMPOBATL PEKOPAHLIA CKAYOK A0-
X0A0B B €ro nopTdene akuui. PeiHOY-
Hasi CTOMMOCTb €70 aKTMBOB COCTaBNANa
noutu $400 mMapa. no coctoaHu Ha 30
ceHTABpA, YTO NpeacTasnseT cobon He-
peanu3oBaHHyld npubbiab B pasmepe
$56 mnpa.

LecTbio MeCALAMK PaHEe y ANOHCKO-
ro UB npakTMyecku He ocTanoce Hepe-
aNW30BaHHOW NpuBLINK, 3 B Kakoii-To
MoMeHT B Mapre Kypoaa coobumn, 4to
PEryASTOp HECET KPYNHbie YObITKM,

s

|9 —

[lporpaMma nokynku akumi, Kotopas
Hayanach elwe AecsTb NeT Hasag, nocne
MUPOBOTO (MHAHCOBOrO KPU3MCa, NpU
npenwecrseHHuke Kypoabl, He Hanpas-
NeHa Ha nonyyeHue npubbinu OT Top-
TOB/M, TOBOPUTCA B CTatke. [peanona-
raeTcs, YT OHa A0/MKHA COAEHCTBOBATL
Gonee WUPOKOMY NPUHSTHIO PHCKOB B
3KOHOMMKE 1 06ecneynBaTb MeaNeHHbli
W YCTOWYMBbIA POCT UeH. B To xe Bpema
HEKOTOpbiE aHa/IMTMKM CTaBAT NMOA COo-
MHEHME HEeOoBX0AMMOCTL npoBeAeHUA
37O NPOrPamMMBbi, 0COBEHHO B YCAOBUAX
navgemun COVID-19.

Ananutuk  NLI  Research Institute
Cuvro Wpe rosoput, 4yTO 4pe3mepHas
ponb LeHTpobanka MOXeT nomewars
KOPrNOpPaTMBHOMY yrpasneHnio Ha GoH-
AOBOM PbiHKE, MOTOMY 4TO OH He MOXeT
BbICTYNATb, KaK Apyrue aKLMOHEepsI, Npu
OCYLIECTBICHUM KOHTPOAA 3a CTpaTerus-
MU KOMMNaHWH U AeATENBHOCTBIO UX PYKO-
BOAMTENEH, X

BaHk finoHuu npuobpertaet akuuu He
HanpsMylo, a Yepes nokynky Gymar ETF.
Tonbko B MapTe perynstop npuobpen ak-
TvBbl Ha $15 MApA., HO 0BbLEMbI NOKYNOK
3HAYUTENBHO CHUSMAKMCE B NOCIEAHWE
MecsUbl Ha POHe BOCCTAHOBNEHMS PbiH-

B 2021 roay 6puraHcKas
SKOHOMUMKQ HAQYHET
BOCCTOHOBAMBATHLCSI

BB Benuxobpuranwu B 2020 roay coxpaTurca Ha 11,3%,

B 2021-m HauneTca axoHomMuKK, poct BB
OXMAaeTCs Ha ypoBHe 5,6%, 03By4nn NPorHo3 MMHKCTP (huHaHCcoB
Benuxobpuranum Puuwm CyHak, npeacTaBnas S108XeT CTPaHbl Ha
CneayouMi (PUHAHCOBDIN FrOA.

«Cornacko nporsosy OBR (biopo GiogxeTHoi otsetcreexHoctu, OBR, Office for
Budget Responsibility, B 3T0M rogy 3KOHOMMKA cokpaTutca Ha 11,3% - 370 caMbli
Bonbuwoit cnapn Gonee yem 3a 300 net», — OTMETMA MMHUCTP, BBICTYNas B nanare 06-
LWMH NapiaMeHTa.

Oxupaercs, uto 8 2021 rogy 6pUTaHCKasn IKOHOMMKA HaYHET BOCCTAHABAMBATLCS,
poct BB cocrasut 5,5%, 8 2022-mM — 6,6%, 8 2023-m — 2,3%,8 2024-M—1,7% u 1,8%
—8 2025 roay.

Kntam yeAndmBaeTr o0bembl
HedTenepepaboTkn

Q6 @i

Ceiuac 8 KHP CTPORTCS HE MEHEe YeTbIPeX KPYMHBIX
HecTenepepabarbiBalowMX 3aBoaa. CyMMapHasa MOMLHOCTD CPaBHMMa
€ MOWHOCTBIO HedhTenepepaboTku Becen Benuxkobpuranmn.

06 3tom nuwyT Bectn co ccvinkoi Ha coobuenune Bloomberg. Cnpoc Ha Tonm-
B0 CYWECTBEHHO CHU3WNCS M3-3a NaHAEMMU KOPOHOBUPYCA. Boneactaue 37010 3Ha-
UMTENBHO YMEHBIUMIMCH KK A00bIua, TaK U 00weMbl nepepaboTku Hedu. OnHako B
CTpaHax A3uu BO3pOC CNpOC HA HedTb M naacTuK. B otamyne ot 3koHomuk CLUA u
EBpOMbI, KOTOPbIE HAXOASTCA B rNYGOKOM KpU3UCE W3-33 NAHAEMMU KOPOHOBMpYCA,
3KOHOMMKA KMTas u apyrux CTpaH A3umn BGbiCTPO BOCCTaHABNMBAETCA.

Arentcreo Bloomberg cuuraer, yto yxe 8 2021 roay CLUA ycrynur anaepcrso no
Hedgrenepaborke Kutaio. 3ToMy cnocobeTeyer u 10, 410 AMepuka u EBpona crapaiorca
NepeiTH Ha ANBTEPHATUBHBIE UCTOMHUKY IHEPIUM.
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C 1pexabpa B uenax
passuTna kubepcnopra
paspeweHa
AGATENBHOCTDL
KOMMNBIOTEPHDBIX UTPOBBIX
UEeHTPOB M KNY60B Npu yCROBUMU

B TawkeHnTe NNaHNPYETCA 3aNyCTUTDL
ceMb IMHUK CKOPOCTHOro asrobyca
(bus rapid transit, BRT). CeMb nunni
BRT oxparur 30% cronuuel. Npoexr

pa3pabaTpiBaeTCHA NPU YHACTHH TYPEUKOH

komnanmm Kalyon Ulastirma, unrepean

)) B Haroe ormeTar fleus
rofoBuUIMHY NOANUCAHUNSA

ropoaa Tawkexra, B avor
cornawenmna «0 TYpUCTUYECKOM

DAKTb! . COBbITUS
M KYNbTYPHOM COTPYAHUYECTBEY

ABUXEHNA aBTO6YCOB COCTABUT 4 MUHYTDI.

NHAMNCKME KNHEMATOrPADUCTLI
CHUMYT CEPUAA «babyp»

B Y3OeKUCTaHe

HauwoHanbHoe areHTCcTBO «Y36eKKMHO» W MHAKKCKan koMnanua WINGSPAN
group NOANKCAaNK MEMOPaHAYM O CbeMKax cepuana «babyp» B Yabexucrane.

CoemouHble paboTbl MHAWA-
CKuX KuHemarorpagucros 6y- §
Ayt npoxoauts B CaMapkaHa-
CKOWH, Byxapckoi u XuBMHCKON
obnacrax. TawkeHr, Yabexkucras, &
coobwaer UzDailyuz. Cepuan
«babyp» nosecrsyer 0 AeTCTBe
M IOHOCTM 3axupuanuHa My-
xammapna babypa, ncropuu ero =
npasnexus B Apranncrane, no-
X0Aax Ha MHAMo, OCHOBAHWMM
AuHactuu babypuaoe u B ue-
NIOM €ro ponu B UTEPaTYpPHOM
MUpE U NPOBEAEHUU pedopM B
UHauu.

Kak oxuaaercs, CcbeMku Kap-
TUHbI B Y30ekucraHe HauHyTCa
B Aekabpe 3toro roaa.

T P s

KTAW BEIMOAHUA 30AQ4Y
Mo AMKBMAQUNM 6BEAHOCTU

Kuranckan raserta «)XaHbMMHD
X16a0» CO CCHUIKOW Ha
npasuTenncTeo npoBuHuMK MNyuxoy
3anABMAA, YTO NocneaHue 9 deaHbix
Ye3408B peruoHa uabasmnuco ot
6epHOCTH.

«K Hacmoswemy epemeru nposuHyus Iyi-
WOy, 8 KOMopoll HaCYUMLIBanocs camoe 6onb-
woe Kkonuvecmeo GedHbix xumened é 66 yesdax,

NONHOCMBIO 86IWAA U3 HUWEMbI», - NPUBOAUT
BbIAEPXKKY U3 raseTsl IKOHOMHUYECKWIA nopTan
Review.uz.

310 o3Hauaer, uto 832 ye3na, Ha3BaHHbIE
GeaHbiMu 8 Kutae cormacHo [occosery KHP,
CHSUM APMBIK «HWLLMX YE3[0B», HALMOHANbHARA
3afa4a CTpaHbl NO IMKBMAALMK GenHoCTH yxe
sbinonHeHa. Otmeyaercs, 4o Ha Kutaii npuxo-
autcs 70 npoueHToB NOGEXAEHHONW MUPOBOH
6enHoOCTH - 310 Gonee 700 MUNIMOHOB HeNOBeK.

B AeKabpe cTapTtyer
Il MeXXAYHAQPOAHBIN
TAWwKeHTCKA MapadoH

6 nexabpna B TawKkeHTe COCTOMTCH
Il MexayHapoaHbIN TaWIKEHTCKWH
Mapadon.

13-3a nanaemum oH Gbin oTMeHeH. 3aber
ByAeT OpraHM3oBaH B 2 AMCTaHUMAX: B KNac-

CUYECKOM MapadioHe Cpeau MYX4YUH U XKeH-
WHH C auctaHumen 42 195 metpos u nony-
mapadoHe ¢ auctadumein 21 0975 merpos.
Mo6eputenn GyayT HarpaxaeHbl AEHEXHbI-
MU NPU3aMK, MEAANAMM U NAMATHBIMKU NPU-
3amu,

Mexay Haroen n TawKeHTOM.

pana TpeboBanmn.

NOANMUCKA-2021

MHORLO/NIOAEN NepellaruBaloT
yepe3MHpopMaLMmIo... Ho Bbi
mrru .qanbu.le n 6blTb B
“Kypce coébmm

I37T0/NPOCTO - NOANMUIWIKUTECH Ha
rasemy «baHK axéopoTHOMacH»-

«BaHKOBCKHE BECTH.
B HalweM AenoBoM
eXeHeAeNbHUKe MHOro
q.mnaucoabnx HOBOCTEM.
Ewe3T0 aKTyanpbHbie
TEeMbl, MEXAYHapPOAHDbIE
% 0630pbiiaKCnepTHbIe
; 2 MHEHUS.

B

Ecan Bsl xoTUTe noagnucath- Apusakckan obaacme
CA Ha rasery, MOXeTe 3anon- 000 «MATBUOT TONGI» -
 'HWTb [OrOBOP W 0TNPaBuUTL (91-599-58-98)
. ero 8 pefakuuio vepes odm- Hasoutickan obnacme
| UManbHBIA  CAAT M3NaHMA - KawkadapbuHckan obnacme
 www.banknews.uz. HamanzaHckas obaacme
V"M odopMTs oANMCKY 000 « INFORM POCHTA» -
yepes perMoHanbHble oTAene- 71-237-08-70
HMA «Y36EKUCTOH NOYTAacH» W Colpdapeurickas 06nacme
£ sMareyor- Tepiiyns, nan «CUPLAPE MATBYOT
XU3IMATU» -

£ npocto nognucatbCa Ha cne-
| AylOlMe OpraHM3aLUK, 3aKAI0- (97-277-27-72)

i, Cypxandapburckaa obnacms
e 000 «SURXON MATBUOT

Ha cezoduawHull dems 3aKMmo0- NASHRLARI» -

- yenbl doz060pa: (91-586-70-00)

" DPTAHM3ALMM- fopod TawkeHm u TawKeHm-
PACTTPOCTPAHUTENN: cKkasa obaacme
PernoHanbHbie Gpuanansi 000 «INFORM POCHTA» -
«ATEeHTCTBO «Y36eKUCTOH 71-237-08-70
nouTacu», 000 «3KCNPece KOHTAKT» -
«Mat6yoT TapKaTyB4M. (93-555-50-15)
YACTHBbIE ATEHTCTBA: 000 «KALEON INFORM» -
Pecny6nuxa (71-267-18-94)
Kapakannaxcman «TOWKEHT MATBYOT MEWA» &
Xopesmckas obnacme z £
Byxapckas obnacme (97-156-22-77) :
000«INFORM POCHTA» - Camapkaxdckan obnacme 3
71-237-08-70 «TOLUKEHT MAXOH 3UE» -

(97-922-02-33)

Exenenenbnoe GuHAHCOBO-
IKOHOMHYECKOe H3IanHe
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