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MMWXKO3J1IAP XU3MATUOA

"Madad Invest Bank” akuusaopnuk Tmxopar

6aHku 2016 iinn HORGPL OMKAaH V3
daonuaTunm Gownarax.

baHkaa xo03upru kyHaa 83 Hadap xoouM uLu-
nab kenmokga. baHkHWMHr amanuét bowkapmacu
Tapkubuaa 4 Ta MuHU-6aHK (TOWKEHT 11axpuaa Ba
MapfoHa BunosaTMHUHT belwapuk, byeaiaa TymaHna-
pu Ba KyBacoi waxpu xyayamaa) xamaa @aproHa
waxpuaa 6aHK XxM3matnapu Mapkasu MaBxya.

baHK 3pulwaétraH TyKNapaa YHUHr Tapkubu-
farn 4 T1a MMHU-6aHK XOAMMNAPWUHUHI MYyHOCKD
xpccacy 6op. TowkeHT waxpu, DaproHa BUNOSTUHUHT
bewapwuk Ba byBaiaa TyMaHnapu, KyBacom waxpuaa
KOWnawraH MMHuU-6aHKNapu KKOpU Kypcatkuynapra
3puwnb kenmokaa. Knumk xamMoa MmKo3nap KyHrm-
ra Myn Tona onaétraHu, HaTMXKada PUAMK Ba XKMUC-
MOHWI WaxXaIapHUHT BaHKka HUCBaTaH ULWOHYM Op-
™6 Bopaétranu Bexus amac. by - coxa xoamMmnapwu
y3 3MMMacura toknatunraH BasudanapHu BaktMaa
HaxkapaéTraHu, Muxko3napra 6ynraH 3sTmbop Ba, aco-
cuiicn, "Madad Invest bank” xM3matnapu 3aMOHaBuH,
Kynan, xammabon Ba Tanab gapaxacuaa akaHauru, by
XaK4aru MabayMoTiap XamMoaTtumnmkka etkasud 6o-
PUNABTraHNMIN HATUXKACM.

baHk ToMoHMAaH xucoboT naspuaa 958 ta ropu-
auk, 10037 Hadap XMCMOHKMIA Wwaxc, 267 Hadap k-
Ka TapTMbaaru Tagbupkop, 481 depmep xyxanuru
-xamu 11109 Ta xPKanuk pUTYyBYM CybbekTnap-
ra 3aMoHaBuit BaHK x1M3Matnapu Kypcatunagu.

baHK TOMOHMAAH XOpWK WMKUAHMHT 1 HOA6pb
X0NnaTura KpeauT Ba IM3MHI aManuETnapu Konamsu
145 851,7 MAH. CYMHM TalKMA 3TraH (LWy XXyMaagaH,
Munnuii Bantotaga 122 953,0 MnH. cyM Mukaopuaa,
XOopwxui Bantotana 22 898,6 MNH. CYMAMK KpeauT-
nap axpartunran). XKMCMOHMI Wwaxcnapra y3 gaonu-
ATNAPUHU PUBOXIAHTUPULL YYYH axpaTwuaraH Kpe-
autnap mukgopu 15 060,3 MAH. CYMHM TaLLKKA 3TraH.
HOpuamk waxcnapra axpaTunraH KpeauT Ba M3UHI-
nap mukaopu 130 791.4 maH. cymaaH nbopar.

Xu3sMmar Kypcatuw kynamu optub 6Gopmokaa.
Xopuit nmnga 291 Hadap XMCMOHMI Wwaxc bunaH
"UHTepHeT-6aHKMHT", 89 Ta MMXKO3 BunaH “Mobunb-
H6aHKMHI" Kabu uHTepdaon 3aMoHaBuM BAHK XMU3-
MaTnapu KypcaTull y4YyH WapTHOManap Ty3unub,
HaHK XxM3MaTnapu TakauM 3TUNAM.

baHk y3 ongura kyiraH 6usHec-pexa kypcar-
KuMunapu Ba ¢oiaa pexacuHu onMma-on 6axapub
kenmokaa. Pecnybnukamuspa daonuat kypcatmb
kenaétraH 6owka Twxopat 6aHknapu opacu-
Aa “Madad Invest Bank” ATBHMHI YpHM tokcannb
6opmokaa. fApatunraH  wWwapT-wapoutaap, oup
XWUN CTaHAAPTAA KMWMHFAH XywWwMyomana XoAuM-
Nnap, MMXKO3NAPHUHT TEHIIUTMHU TabMUHNAWAMUTAH
3NeKTPOH HasbaT KypuiManapu, peceniuH Xus-
matu, 24/7 Taptnbuaa UWNOBYM Y3-y3ura Xu3mar
Kypcatuw woxobyanapu Ba HaHKOMaTnapaa Hakza
NYANAPHUHT  OOMMWMIA  BYNUWIKM  TabMUHNAHMULLK
6aHK MIWYU-XU3MATYUNAPUHU PYXNAHTUPUO, SHIU
IOTYKApHK 3a6T 3TULL capy Yopnanau.

Xamaam AMUHOB

10/2020 (281) 1



BANKING ACTIVITIES

1 Kh. Aminov

«Madad Invest Bank» serves clients
MACROECONOMY
4 Kh. Ibadullaev, A. Aliev
Lending growth and macroeconomic stability in the
Republic of Uzbekistan: conclusions based on BVAR models
BANKING ACTIVITIES
1 2 0. Butaev
Youth and women's entrepreneurship support expands
1 8 M. Qurbonov
Ways of introducing KPI methodology in assessing
the effectiveness of branch network in commercial
banks
MONETARY POLICY
2 A.Abdullaev
The impact of monetary policy instruments on bank
liquidity regulation
SOCIAL POLICY
3 U. Narzullaeva
Human capital as a strategic direction in the fight against
poverty in Uzbekistan
LABOR RELATIONS
3 B. Begmatov, J. Mirzakhmedov
Attestation of workplaces on working conditions as a
guarantee of labor safety and social protection
40 M. Bekbaev
Digital technologies in the sphere of labor protection
MICROECONOMY
4 G. Shadieva
The socio-economic content of "Family economy’,and
conceptual directions of its development and well-being
DIGITAL ECONOMY
5 D. Narzullaeva
Improvement of the state governance system and
digitalization of the economy of Uzbekistan
ECONOMIC REFORMS

5 B. Turaev
Analysis and importance of structural reform indicators for

the economy of Uzbekistan

AUDITACTIVITIES

6 A. Turaev, Kh. Abdullaev
Experience of conducting internal audit in international
practice and its application in our country

WORLD ECONOMY

6 A. Rustamov
How has the "Trade war" between the US and China
affected world trade and the global economy?

MYACCHC BA XAMKOPJIAPUMM3:
Vabekucron PecnyGnukac Mapkasuii OaHkH,
Arpobank, AcakabaHk, AnokabaHK,
Kanuran6ank, MUKpOKpeIHUTOaHK,
Casnorap6ank, TU® Muumuii 6ankH,
Typonbauk, TpactOank, Xank GaHkH,
Vacanoarkypumiubank, KHuuiok Kypuiui 6aHx,
Wnorexabauk, Mnak ityu 6aHku

TAXPHUP KEHTAILIU:
M.b. HYPMYPATOB
(KeHram paucu),
B.3. 3AXHU/J10B,
0.A. BYTAEB,
P.O. OXYHOB
(kenram KoTuoH),
C.C. AHHAKJIMYEB,
K.H. HPUCBEKOBA,
A.K. MUPCOATOB,
Y.C. MUP3AEB,
C.P. HOPMYXAMEJIOB

TAXPUPUSAT:

JdupexTop:
I"H. BE3TUH
Bom myxappup:
B.C. YMHUPOB
Macby/ KOTHO:
@.T. U33ATVYIIJIAEB

Pexiama Ba MAPKeTHHT XH3MaTH:
Ten.: (+998)71-234-91-13;
(+998)94-677-78-04

TAXPUPHUAT MAH3WJIN:

«BO30P, ITVJI BA KPEAUT» MYXK,
TomkeHT w1., Ynarus AuTMatoB k4., 1 A-yii.
http://www.bpk.uz/
e-mail: info@bpk.uz

Marepuasiap kyunpub 6ocunaérrania
HaIIaH OJIMHIaHH KYPCATH/IMIIH [IapT.
PHIITaH KY/I€3ManapHHi TaKpH3 KHJIMIL
Ba KaiTapuO 1000pHUILIHH TAXPUPHAT
¥3 3uMMacHra oJMaiIu.
Kypuaauunr odyHa uugexcu: 853
s ISSN 2010-6580
Kypuan V3P MarGyor Ba ax60poT areHTIHIHAa
2014 #un 2 uronna pynxaraad g"frran.
I'yBoxaoma pakamu: 005
Tepuuura 6epunau: 25.11.2020 .
Bocumra pyxcar atunau: 04.12.2020 i.
bruaumu: 60x90/8.

Odcer 6ocMa ycynuia 4O ITHILIH.
[Laptnu 6ocma Taboru: 9.0.
Bytoptma Ne 54. Ananu: 1265.
«SILVER STAR PRINT» MY)Kna gon atunau
(TowmkeHT mwaxpu, Yurena TyMaHH,
22-naxa, 17-yi).
baxocH mapTHoMa acocHaa.

Vuby nawp «Afrosiyob»
Te3ropap rnoe3aaapuia TapKaTuiIa/Im.

MVYAJLTADJIAP TUKKATHTA!

«b030p, My Ba KPEAWT» KYPHANMIA MAKOJAHTH3HH 40T
9TMOKYH GY/Icanrn3, yHH GakaTriHa eKTPOH KYPHHHIIAA
Kyiuzaarn Mansuira o6opunr: info@bpk.uz

TaxpupusT ToMoHHAaH Kaly7 KHIMHAJAMIaH Makojaiapra
tanabnap Gunan KypHATHMH3HHHT www.bpk.uz caiitu

Ka/Tu TAHUIIHIIHHTH3 MyMKHH.
amma: Myauudaap KypcaTHral 1€KTPOH MaH3uiIra
MaKona 106opuiIa HCMH, QaMHIHACH, NaBO3HMH, WIMHI
Japakacu, Wil Koiu Ba OofnaHHm TeiedOHIApHHH
AHWK KYpcaTHuIapy Ba MAKOJAHMHI MHIIH3 THIMIATH
AHHOTALMACHHH I00OPHIIITIAPH APT.



ONNUK namuit-amanmuin ‘, O/ZOZO
MKTUCOAMI XKypHan

1996 iun ceHTabppaH

6O30P, NYJ/1 BA KPEAUT HaWp 3TUAMOKAA OkTab6pb (281)

BAHK ®AONIUATHU

1 X. AMuHos :
«Madad Invest Bank» Muxo3nap xusmatnaa ] e T ,

MAKPO3KOHOMMKA m i i -
4 X. M6adynnaes, A. Anuee MADAD INVEST BANK
PocT kpeauToBaHUs U MakKpO3KOHOMUYECKas : s ,

crabunbHoCTb B Pecnybnuke Y36ekucraH: BbiBOAbl Ha
ocHoBe BVAR mopaeneit
BAHK ®AONIUATHU

1 2 0. bymaes " =R ... :
Ewnap Ba X0TMH-KM3Nap TaabupKOPAMIMHM Kynnab- —— ) s
KyBBaT/lalll KAMPOBW KEHraMMoKAQA

1 8 M. Kyp6oHos
Tuxopat 6aHknapuaa punuannap TapMoFu CaMapafopUIMHu
6axonawaa KPI ycnyOuETUHM XOpuiA 3TULL iynnapu
MOHETAP CUECAT
2 A. A6oynnaes
Myn-kpeanT cMécatm UHCTPYMEHTNAPUHUHT BaHK
NUKBUANUTUHM TapTUOra ConuLLra TabCupu
COUMANBHASA NOJIUTUKA
3 Y. Hap3synnaesa
Yenoseyeckunit Kanutan Kak ctpatermyeckoe
HanpasneHue B 6opbbe ¢ 6eaHOCTbIO B Y3bekucraHe
MEXHAT MYHOCABATJ/IAPU
3 6 b. beamamos, X. Mup3zaxmedoe
MexHat wapoutnapu 6ynmya uw YypuHnapu attectaumsacu
- MexHaT XaBQCU3NUrKM Ba MIKTUMOMUIA XMMOS rapoBU

40 M. bekbaes
MexHaTH1 Myxodasza KMIuLL coxacuaa pakamim

TexHonorusanap
MUKPOUKTUCOOMUET
4 . Waduesa

«Ouna XYKanUru»HUHT VKTUMOMIK-UKTUCOAMIA MA3MYHMU,

YHU PUBOXNAHTUPULL Ba PApPOBOHNUITMHMU OLUMPULLIHUHT
KOHUenTyan nyHanuwnapm
UMNDOPOBAA DKOHOMUKA

5 A. Hap3ynnaeea
CoBepLIEHCTBOBaHWE CUCTEMBI FOCYAAPCTBEHHOIO

ynpasneHus u umdposum3aumsa SKOHOMUKK Y3beknucrTaHa
UKTUCOAUNA UCNTOXOTNAP

5 6 b. Typaes
Y36€eKMCTOH MKTUCOAMETH YUYH TapKMUBMIi UCIOXOT
KYPCATKUYNAPUHUHT TaXIUNU Ba axaMUATH
AYAUTOPNUK GAOSTUATHU

60 A. Typaes, X. A6dynnaes
Xankapo amMasuéraa M4Ku ayauTop/IMK TEKILMPYBAapH

WORLD ECONOMY

68 A. Pycmamos
Kak noenusana «Toproeas BoiHa» mexay CLUA n Kutaem
Ha MMPOBYIO TOProBA0 U rN06anbHYK SKOHOMUKY?




m 5030P, [1Y/1 BA KPEANT MAKPO3KOHOMUKA

R e ‘!m‘mr

£8

POCT KPEAUTOBA
MAKPOSKOHOMMUYECKAS
CTABUJIbHOCTb B PECNYBJIUKE
Y3BEKUCTAH: BbiBOAbl

HA OCHOBE BVAR MOAEJEN

Xabubynno N6adynnaes, HayaneHuk omaena, LleHmpaneHsili 6aHk Pecnybauku Y36ekucmax
Apcer Anues, 2/1a8HbIl 3KOHOMUCM

POCT Kpe AUTOBAHMSI 11 MHBECTULIMOHHOMN OKTUBHOCTU SIBASIETCSI
OAHUM N3 OCHOBHbIX YCAOBUA PA3BUTUSI SKOHOMUKIN. B CBSI13K

C 3TUM HEOBXOAMMO O6ecneynTb ONMTUMAAbHBIN YPOBEHb
KPEeAUTOBAHUS SKOHOMUKMN C LLEABIO NPEAOTBPALLEHWSI HErATUBHbBIX
NMOCAEACTBUN, CBSI3AHHBIX C BO3MOXXHOCTbBIO «KPEAUTHOTO Byma,
MQAKPO3KOHOMUYECKOMN 1 PUHAHCOBOW HECTABUABHOCTU. B

TAKUX YCAOBUSIX BOABLLOE 3HAYEHNE NPUOBPETAET IPAMOTHOE
MAKPO3KOHOMUYECKOE YNPABAEHUE, A TAKXE obecneyeHmne
3PPEKTUBHOCTU U LLEAEBOTO NCMNOAL30BAHMS MHBECTULIMOHHbIX
pPeCcypCoOB.
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TEOPETUYECKME
OCHOBbI 3ABUCUMOCTHU
MEXAY YPOBHEM
KPEAUTOBAHMUSA U
MAKPO3KOHOMMUYECKOU
CTABUNBHOCTbIO

TpaHCMUCCUOHHDBIA MEeXaHW3M
[EeHEeXHO-KPeaUTHOM MNONUTUKK
COCTOMT U3 MHOXEeCTBA KaHasnoB
(CxemMa).

Haunbonee 3Hauumy ponb B
MPUHATUM peLleHnit No AeHexX-
HO-KPeAUTHOM NONUTUKE UrpaeT
NPOLEeHTHbIM KaHan. MpuHumMnu-
anbHas cxeMa QyHKUMOHUPOBA-
HWA OAHHOro KaHana npeacras-
neHa Ha Auarpamme 1.

AEKOMMNO3UUUA
BIUAHUA OCHOBHOMN
CTABKWU HA PbIHOYHYHO
CTABKY

CywHoctb paboTbl AaHHO-
ro KaHana COCTOMUT B TOM, YTO
M3MEHeHUe OCHOBHOW CTaBKM
nepefaeTcss Ha CTaBKM MeXx-

OaHKOBCKOr0 AEHEeXHOro pblH-
Ka, a 3ateM Ha 6aHKOBCKME M
npoyuve CcTaBkM GUHAHCOBOrO
pbiHKa. CraBkn GUHAHCOBOrO
PblHKa B CBOK OYepeib OKa-
3bIBAlOT B/IUSAHUE HA YPOBEHb
KpeauTOBaHUS 3KOHOMUKKU M,
COOTBETCTBEHHO, HAa COBOKYMN-
HbI Cnpoc.

YpoBeHb NpPOUEHTHbIX CTaBOK
TaKXKe BO MHOroOM ornpegenser
OTHOCUTENIbHYIO MNpuBNEeKaTeNb-
HOCTb cOepexeHuin u QUHaH-
COBbIX MHCTPYMEHTOB B HaLMO-
HaNbHOM M MHOCTPAHHOM Banto-
Tax M TakuM o6pas3om Bnuser
Ha BaNlOTHbIA KypC (BaNKOTHbIN

KaHan).
M3meHeHue NPOLEHTHbIX
CTaBOK 4epe3 (QMHAHCOBbLIN

PbIHOK BAMSIET Ha AOXOAHOCTb
M, COOTBETCTBEHHO, Ha CTOMU-
MOCTb (WMHAHCOBBIX U Hedu-
HaHCOBbIX aKTUBOB, @ TaKXe Ha
MHBECTULMOHHbIE U noTpebu-
Tenbckne peweHusa (6banaHco-
BblM KaHan).

MEXAYHAPOAOHbIX

onbIT

[Mlpobneme oueHKM BAUAHUS
KpeauToBaHMS Ha CTabubHOCTb
B JKOHOMMWKE yaensercs OocCTa-
TOYHO 60nblWOe BHMMaHWE CO
CTOPOHbI MEXAYHAPOAHbIX u-
HaHCOBbIX WMHCTUTYTOB, @ TakXxe
Hay4yHoro coobuiecrsa, B pe3ynb-
Tate 4yero Obin BbipaboTaH pag
MEeTOA0N0rMYEeCKMX  NOAXOLAOB
(Tabnuua 1).

CornacHo BbiBOgaM 6o0nb-
WMHCTBA NPOBEAEHHbIX Uccne-
[OBaHWWA, MNOBbilWEHME YpPOB-
HS KpeaMTOBaHUA 3KOHOMMUKM
O0Ka3blBaeT 3HaYMMOe BAUSHUeE
Ha pocT nHbnaumn. B aton ces-
3U C y4eTOM nocCnefHuX TeH-
[EeHUMn B 3KOHOMMKEe BO3pa-
CcTaeT Heob6X0AMMOCTb OLEHUTb
KONMYeCTBEHHble B3aMMOCBS-
31 MexAy YpOBHEM KpeauTo-
BaHUs u 6Ga3oBoW MHOAALMMK
B Pecnybnuke Y3bekucrtan, B
TOM Yyucne no pasfiUYyHbIM Ba-
noTaM.

Cxema paboTbl TPAHCMUCCUMOHHOTO MEXaHM3MA

banaHcoBbiii KaHan

OCHOBHAS CTABKA

MpoueHTHbIA KaHan

CraBku Mex6aHKOBCKOro

LleHbl akTMBOB

BantoTHbii KaHan

- >| 06menHbii kypc

KaHan uHGAAUMOHHBIX :

OXMAAHWIA i

UHdnsaumoHHbIe
OXUAAHNA

|
.qeuem;oro pbiHKa T
g fo o e e e e =
"""""" 1
[ Kpeaut akoHoMuke |- — — - '
. I Bknaabi | I
T e e e e I
I
| Donroas Harpyaxal_ oA at L B bl N .
UMnopTHbIe LeHbl
Motpebnenue,
cbepexenus,
MHBECTULIMM
Co = BHewHsnas
¢ — - -
BOKYMHbII Cnpoc Foprosin

(

MHONAUUA

HUcmoyHuk: cocmasneHa asmopamu.
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HcmoyHuK: cocmasneHa asmopamu.

lMpumeyanue:

1. Owudaemblii 3¢ppekm (Aigy = iy _y — i 1) = 3IMO UIMEHEHUE PbIHOYHOL CMABKU MEXOY
nepuodom do pakmuyecko2o obbasneHus (T, — 1) u nocne obvssnerus (Ty + 1). Takum 06pazom,
OaHHsbIl 3¢pekm sknyaem 8 cebs nepecMomp oxudaHuli nocredyrowux oeticmeuli 0eHeMHo-
KpeOdumHol NONUMUKU, C8I3AHHBIX C UX HeNnpeadcKasyeMocmsio 8 nepuod epemeHu Ty uau ¢
u3MeHeHueM ycnosull, BKNKYAKWUX HO8ble OaHHbIE 0 COCMOSHUU 3KOHOMUKU, U 3ameM PbIHOYHbIe
NPoueHMmMHble cmasku umMeHstomcs 00 pakmu4ecko20 06b96/1eHUSsI OeHEXHO-KpeoumHoU NOAUMUKU.

2. 3meHeHus, npoucxodswjue 8 0eHb 00bs81eHUS (Aii. = iy, — ip,—1), 30KH04AOMCA 8 U3MEHEHUU
PbIHOYHOU cmasku mMexdy nepuodom 0o obwseneHus (Ty — 1) u 8 deHb obbsieneHus (Ty).

3. HenocpedcmeserHbiii 3¢ppexm (Aiz, = ir .y — ir,) — UMEHEHUE PbIHOYHOU CMAasKu Mexdy OHEM
obvsisneHus (Ty) u nocnedyroujum nepuodom (T + 1).

4. Takum 06pazom, 06uuli 3ppekm (BiFT™™ = iy 3 — iz 11) - 3MO0 06lWee UIMEHEHUE PbIHOYHOL

cmasku

(T, + 1) u (Ty + 1), Komopoe a8/15emcs npou3eodHol mpex npedvidyusux 3pgekmos.

OcHoBbIBasiCb Ha npepnarae-
MbIX METOA0/IOTMYECKUX MOAXO-
fAax, ganee 6yayT npoaHanusu-
pOBaHbl TEHAEHUMU KpeauToBa-
Hus B Pecnybnuke Y3bekucraH
3a nocneaHue roapl.

OEKOMMO3UUUA POCTA
KPEAUTOBAHUSA
Ha nepBoHayanbHOM 3Tane
UCCNefoBaHUS  ANa  U3YYeHus
pocCTa pa3Nu4yHbIX KOMMOHEHTOB
KpegutHoro noptdens 6oina Bbl-
NOJSIHEHA AEKOMMNO3MLMA NPUPO-
CTa KPeAUTHbIX BNOXEHWA.
Pe3ynbraTthl 4€KOMNO3MLMK PO-
CTa KpeauToBaHua No BUAAM Kpe-
[AMTOB MOKa3bIBaloT, YTO HamMbonb-
WK BKNAZ B POCT COBOKYMHOrO
KpeauTtHoro nopTdens BHOCAT
LONrOCPOYHbIE KPeauTbl B HaLu-
OHanbHoW Bantote (Ouarpamma 2).
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3a nocnegHue rodbl Habniwo-
[ancs yCTOMYMBbIM YCKOPEHHbIN
pPOCT KpeauMTOBAaHWUA IKOHOMM-
Kn. [aHHas TeHOoeHuMa 6Obina
obycnoBneHa  HEQOCTATOYHbIM
YPOBHEM MHBECTULMIA B OCHOB-
HOM KanuTan B npenbiaylime
rogbl, NpeanpuHUMaeMbIMK ak-
TUBHBIMX MepaMK MO CO34aAHUI0
HOBbIX MPOM3BOACTB, paclupe-
HAK M MOAEepHMU3aUMKU Cylle-
CTBYIOLWLMX MPOU3BOACTBEHHbIX
MOLLHOCTEMN.

B pesynbrate 8 2017-2019
IT. BO3pOC BKNAA AONTOCPOYHbIX
KpeauToB B MHOCTPAHHOM Basto-
Te, B OCHOBHOM 3a CYET Bblaene-
HUS KpeauTHbIX pecypcoB DPPY
u 6bonee cBobogHOro Aocrtyna
6aHKOB K MHOCTPAHHOMY Karu-
Tany.

Haunbonee 3HaYUTENbHbIA

BKIAA4 B POCT KPeAMTHOro nop-
Thens nocne nubepanuzauuu
Kypca HaUMOHANbHOM BaNKoThI
BHOCMNIA NepeoLeHKa KpeauToB..
OpHako B |l kBaptane 2018 r.
3pdekT nepeoueHku Obin wUc-
YyepnaH, U OCHOBHbIMM KOMMO-
HeHTaMK pocTa KpeauToBaHWA
CTanu JONrOCPOYHbIE KPeaUTbI.

AHANU3
MHONAUMOHHbIX
NMPOLECCOB UK
MPOUEHTHbBIX CTABOK
B 3KOHOMUKE

(MaBHbIM MHCTPYMEHTOM
LleHTpanbHoro 6aHka npu pea-
NM3aumMuM  AeHEeXHO-KpeauTHOM
NONUTUKK ABNAETCS OCHOBHas
CTaBka, KOTopas paccMmaTpu-
BaeTCcs Ha 3acepaHusx [lpas-
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Tabnuya 1.

IMNUpUYEcKue UCCNef0BaHUA B3aUMOCBSA3EH KpeanToBaHUA ¢ MHdsuMeNn B 3apy6eXHbIX CTpaHax

npoueccol B KazaxcraHe

AsTop Tema Crpana Pe3ynbratbl
Ontumusaums situs
C noMoLpo ABYX MaKpO3KOHOMMYECKUX MOoJenen Haiu-
. KpeauToB U NpoBanbl
Alan S. Blinder CLUA [eHa B3aMMOCBA3b MeXAy LieHaMK1 U TeMNaMmu KpeauTo-
3dpdexkTMBHOro
BaHuA
npensioxeHus
KpeautHas u
3KOHOMMYecKas C ucnonb3osaHuem TVAR mMopeneit BbiIBNEHO, YTO B pe-
Nathan S. Balke | aktuBHOCTb: KpeauTHble CLUA XMME OrpaHUMYeHHOro KpeauMTOBAHUS M3MEHEHME ero
PEeXUMbl U HENUHENHOE 06beMoB cunbHee BanseT Ha UHNALMIO
pacnpeaeneHue WoKoB
Konebanus uHbnauum 3aBuCAT OT YUI0BUIA KpeanToBa-
Alessandro MMnynbCcHble OTKAUKK HUS B 3KOHOMMKe. [puyemM nameHeHns o6beMOB Kpeau-
Calza & Joao | Bbinycka v uHGNAUMKM HA | EBpocoi3 |TOBaHWUSA OKa3biBaloT Honbliee BAMAHME HA MHONAUMIO
Sousa KpeauTHbIE LWOKK (0,4), korpa KpeaMTHAA NONUTUKA HAXOAMTCSH B OrpaHu-
YEHHOM pexume
ABTOpbI NPUXOANAT K BbIBOAY 06 OTCYTCTBUM B3aUMOCBSA3U
Mexay o6bemMamMu BblAaHHbIX KPEAUTOB U YPOBHEM LIEH
: B KpaTKoCcpoyHOM nepuope. OgHako Ha AOArOCPOYHOM
Karim KpeautHas skcnaHcus P P DA Z- P
rOpM30HTE aBTOPaM yAanoch BbIIBUTb NPAMYK 3aBUCK-
i w4 i b ey MOCTb ABYX MepeMeHHbIX. bonee Toro, aBTopam yaanocb
& Ali Darvishi Mogens VECM it : : ¥
BbISICHWUTb, YTO OAHOMPOLIEHTHOE yBenuyeHue HGaHKOB-
CKMX KpPeauToB NPUBOAUT K YBEMYEHWUIO MHONSUMM Ha
0,5 n.n.
TpaHCMUCCMOHHbIN
MeXaHu3M B ApMEHUU: _ L “ 5
Anna Rose MpOLEHTHbIN M AeHEXHbIN LLOKMU UMEKOT YCTOWYMBDINA 3-
HOBbI€ BbIBOAbI Ha
Bordon & Anke ApmeHusi | GeKT Ha BbINYCK U HU3KOE He3HAYMTeNbHOe BIUAHUE Ha
OCHOBE BEKTOPHbIX
Weber (IMF) UHONALMIO
ABTOPErpecCMOHHbIX
mozeneu
SMnupuUyeckue pesynbTaTbl NOKA3bIBAOT, YTO GAHKOB-
Neelam Timsina CKOe KpeauTOoBaHWe YCUNMBAET YpPOBEeHb MHOASUMM B
3pdexT 6aHKOBCKOro P y yp ¢
Dhungana & Henane. B cBs3u c 3TuM aBTOpbl pekoMeHAayT LieHT-
KpeauTOBaHMS Ha Henan
Radhe Shyam HiBIBRI & Henane panbHbIM BaHKaM, CTPEMALMMCS CAEPXKaTb YPOBEHb UH-
Pradhan dnaumnm, orpaHNYUTL YpesmMepHoe KpeauToBaHue Hedd-
(eKTUBHbIX U CNEeKYNATUBHbIX CEKTOPOB
BnuaHue 6aHkoBCkoro
Suleiman KpeauToBaHMUA Ha "
Pe3ynbTtatbl nokasanu B3auMHbIi 3 dekT mexay uHdns-
Daood Al- uHpnaumnio B Mopaanuu i
; uunen u kpegutoBaHueM. Bmecte c tem, Habnogaetcs no-
Oshaibat npu nomouum VAR Hopoarus h
3UTUBHbBIN 3D EKT KPeaUTOBAHMS HA YPOBEHb MHPNALMM
Hmood H. mopenu: Uccneposaxue
; : B MopaoaHuu
Banikhalid npumepa MopaaHuu 3a
nepuop c 1968-2017
Pesynbtathl ouenkn VECM mopenn nokasanu Hanuyue
= [0ArOCPOYHON 3aBUCUMOCTM MHONALMKU OT KPEAMUTOB, B
OueHka BO3aencTBus P iy i P j
s YaCTHOCTK, CUNbHEE BCEro B 4ONTOCPOYHOM NepcnekTuee
BavikynakoB KpeaUTOBaHUS
Ha MHONAUMIO OKa3biBatloT BauaHue kpeautsbl (0,1 n.n.),
Wankap EpxaH 3KOHOMMKM Ha Kasaxcma
BblAaHHbIE OPUAMYECKMM nnuam. Toraa kak oueHka VAR
Mcnam UHPNALUMOHHbIE

MOLENM NOKas3ana yMEepeHHyK 3aBUCMMOCTb NoTpebu-
TEeNbCKWUX LEH OT KPEAMTOB B KPaTKOCPOYHOW mepcnek-
TMBe

UcmoyHuk: cocmasneHa asmopamu.
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Luaepamma 2.

[ekoMno3uuma pocta KpeauToBaHUA U ypoBeHb MHdnaumuu no UML
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== KpaTKOCPOUHbIE KPeAMTbI B HAUWMOHANLHON BanoTe
== MNepeoueHKa No KPaTKOCPOUHbIM KpeauTam
JlonrocpoyHbie KpeauTbi B UHOCTPAHHOM BanTe -

=== O6wymi TEMN POCTa KPeauToB B % r./.

UcmoyHuk: pacyems! asmopos.
neHunsi. C NOMOLWbI 3TOr0 MH-
cTpyMeHTa LleHTpanbHbiit HaHk
OKa3blBaeT BAMSAHME HA CTaBKM
MeXOaHKOBCKOrO  AEeHEeXHOro
pbiHka. OnepaunoHHas uenb
COCTOUT B TOM, 4TOObI CHAU-
3UTb CTaBKM OEHEeXHOro pPblH-
Ka C OCHOBHOW cTaBkoM. [lng
LOCTMXXEHMS  onepaunoHHOWM
uenu mcnonb3yetcs Habop MH-
CTPYMEHTOB AEHEeXHO-KpeauT-
HOM MOAUTUKKU, NMO3BONSIOLLUIA
ynpaBnaTb NUKBUAHOCTbI B
6aHKoBCKOW cucteMme. [1aHHbIN
Habop Bknw4aeT obs3aTenn-
Hble pe3epBHble TpeboBaHuS,
ABYXHe[eNbHble ~ AeN03UTHbIe
aykuuoHbl, PEMO u cson, oa-
HOOHEBHble (OBepHaMlT) nae-
no3utHbole onepauuu, PEMO u
CBOM NOCTOSAHHOIO AENCTBUS.

C NOMOLWbBIO A3HHBIX MHCTPY-
MeHTOB  LleHTpanbHbit  BaHK
npubnuxXaeT CTaBKM AEHEXHO-
ro pblHKa K OCHOBHOW CTaBKe U
orpaHuuynBaeT ux konebaHus B
npesenax MNpOLEHTHOro Kopu-
A0pa, ynpaBnsas NMKBUAHOCTbIO
B 6aHkoBckoM cuctemMe. [lanee
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2017 2018

2019 2020

wes KpaTKOCPOUHbIE KPEAUTbI B MHOCTPAHHON BanioTe

w== JIONrOCPO4HbIE KPEAMTHI B HAUMOHANLHOM BankoTe

MepeoueHKa No AONTOCPOUHBIM KPeauTaM

w= WML 8 % r./. (npaBas wkana)

M3MEHeHUs B CTaBKax MexbaH-
KOBCKOrO AEHEXHOro pbiHKa OT-
paXarTcs B CTaBkax no 6aHKoOB-
CKMM AEeno3nTaM U KpeauTam.
AHanU3 AMHAMMKKU MNPOLEHT-
HbIX CTaBOK MO WMHCTPYMEHTaM
MeXO0aHKOBCKOrO  AEHEeXHOro
pbIHK@ NOKa3blBaEeT, YTO C Haya-
na roga B pe3ynbrate MNpUHK-
MaeMblX Mep U UCNONb30BaHUA
LEeHeXHO-KPeAUTHbIX  UHCTPY-
MEHTOB YCMAUNOCH BAUSIHUE Pbl-
HOYHbIX (aKTOpoB Ha ¢opmu-
pOBaHWe «KPWUBOW AOXOAHOCTU»
M OHa MNOCTeNeHHO OTpaxaeT
3aBUCMMOCTb MeXAy CPOKaMu U
YPOBHSIMU MPOLEHTHbIX CTaBOK,
MCXOASA U3 YCI0BUIM PbIHKA.
CraBkM N0  OAHOAHEBHbLIM
onepauusiM MNOCTOSIHHO  cbnu-
XaNUCb C OCHOBHOM CTaBKOW M
pocturnu yposHs 14,9% B map-
Te, yto 6b110 Ha 0,1 n.m. HUXe
rPaHMLbl NPOLEHTHOr0 KOpUAO-
pa. 3aTeM B Mae MPOLEHTHble
CTaBKM MeXOaHKOBCKOro pblHKa
OoTpearnpoBanu Ha anpesbckoe
CHWXEeHWe OCHOBHOWM CTaBKW A0
15% u, cHusmBwuch oo 14,3%,

HaxooMNUCb B rpaHMUax npo-
LeHTHOro Kopuaopa.

MpuHUMaeMble Mepbl NO no-
BbllWweHuo 3hdeKTUBHOCTU pe-
ryNMpOBaHMUS NMKBUAHOCTM BaH-
KOBCKOM CMCTeMbl CnocobcTBo-
BaNu NoBblWeHU0 3 PeKTUBHO-
T paboTbl TPAHCMUCCUOHHOIO
MexaHusMa 1 (GOpMUPOBAHUIO
«KPWUBOWM AOXO4HOCTU».

B 10 Xe BpeMs, Ha pelueHus
6aHkoB 06 ypoBHe CTaBOK Mo
AenosuTaMm M Kpeautam, B TOM
4yucne Ha OTAeNbHbIX CerMeHTax,
BAUSIKIOT TaKKe WHONALUUOHHbIE
OXWOAHUA KakK caMux 0aHKoB,
TakK U UX KIMEHTOB — HaceneHus
n busHeca.

B wactHoCTH, TEKywas uudns-
UM U UHPNALMOHHbIE OXMAA-
HUS HaceneHus OrpaHUYUBaOT
YPOBEHb [AEMNO3UTHbIX CTaBOK
CHU3Y, BBMAY CHWXEHUA npu-
BNIeKaTeNbHOCTU AEen03MTOB Npu
CTaBKax HWxe YpOBHA WHNA-
UMK, U [anbHerlee CHUXeHue
[Aeno3uTHbIX CTAaBOK CTAHOBUTCS
HeonpaBaaHHbIM ANns HaHKOB.

PeweHns no mM3mMeHeHuto oc-
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HoBHOW cTaBku (oo 2020 r. ctas-
KM pedUHAHCMPOBaHUS) B Y3-
b6ekuctaHe ¢ 2017 ropa npuHK-
MaKTC C Yy4eTOM CTPYKTYPHbIX
M3MEHEHWI U BHELHWUX LUOKOB.
OueHka YpOBHSI HEWTpasibHOM
NPOLEHTHOW CTaBKU MOXeT U1y-
XWUTb PYKOBOACTBOM, a TaKXe
yKasblBaTb Ha TO, SBNSETCA /iU
MOHEeTapHas MNONAMTMKA 3KCMaH-
CMOHUCTCKOM, HEMTPaNbHOM MK
orpaHuuuTeNnbHOM. [Ina oueHKM
OEHEXHO-KPeAMTHOM MONUTUKK
M MPUHATUS PpeleHnin no oc-
HOBHOM cTaBke LleHTpanbHbIi
6aHk Pecnybnuku Y3bekucraH
ucnonb3yetr  MoaMPUUMPOBAH-
Hoe npasBuno Tennopa Kak 4actb
moaenu QPM.

lNpoueHTHas cTaBka Bblwe
HEeWTPanbHOM CTaBKM Mpeano-
NaraeT XeCcTKyl no3uumio ae-
HEeXHO-KPeaMTHOM nonuTuku. B
OTIM4Me OT 3TOro, NPOLEHTHas
CTaBKa HWXXEe HEMTPaNbHOM CTaB-
KM npeanonaraer 3KCMaHCKUO-
HUCTCKYK MO3ULMI0 [AEHEXHO-
KpeauTHOW MOAUTUKK, U B ITOM
clyyae 3KOHOMMKa Byner pacTu
6bicTpee, HO Npu 3TOM ByaeT Ha-

bnopateca  yckopenue UHONA-
umun. B Tabnuue 2 npeacrasneHsbl
OLLEHKM HEWTpaNbHOM CTaBKM
NSt Pa3NnMYHbIX CTPAH MUPa.
3apaven LleHTpanbHOro 6aH-
Ka SBNSeTcs ynpaBneHue 3TUM
NpoueccoM W  yCTaHOBNEHWe
npasunbHoro 6anaHca. LleHT-
panbHbii 6aHK ABaXAbl MOBbI-
Wwan craBky pepuHaAHCUPOBaAHUA
- ¢ 9 po 14 npoueHTOB B Uione
2017 ropa v 0o 16 npoueHTOB B
okTabpe 2018 roaa, oCHOBbIBa-
SICb HA OLEHKe pe3ynbTaToB MOo-
nenem. DT NOBbILLEeHUS YYeTHOM
CTaBKM TakKXe COOTBETCTBOBANM
6onee BbICOKMM MHPNALUMOHHBIM
oXxupaHmam (Quarpamma 3).

B 10 e Bpems ¢ 2016 roga
UHONALMOHHbIE OXMOAHUS
OOMALHMX XO35MCTB M npea-
NPUATUIA TECHO CBA3aHbl C dak-
TUYECKON uHbNsiuMen, a He ¢
LenesbiM nokasatenem MHNS-
UMK, DTO FOBOPUT O TOM, YTO Yy
CyObeKTOB 3KOHOMMKMU MMEKTCA
pPeTpOCNeKTUBHbIE OXMAAHUA U
06MEeHHbIM KypC urpan pocra-
TO'tHO 3aMeTHYI0 ponb B GOpMU-
POBaHMM OXXUAAHWUMA.

KPATKWUM OB30P
PE3YNIbTATOB BVAR
MOLOAE/NTNUPOBAHUA

[ns Konu4yecTtBeHHOM OLEHKM
B3aMMOCBA3EN MeXay YPOBHEM
KpeamMtoBaHus M 0a3oBOWM WH-
dnsumMmM MCNONbL30BaANUCh IKOHO-
meTpuyeckne noaxonbl (BVAR
MopAenu).

Ons 3TOM uenn Mbl UCNONb-
30Banu npoueaypbl, paspabo-
TaHHble JlIuttepmaHoM (1986), u
Beenu puopsbl B ctune MuHHe-
COTbl.

P =Xraet+ZPp+e,nel3 (1.1),

20e Ytn - B8EKMOop 3HO02EH-
HbIX nepemerHbix, Xi' aensemcs
Mampuyeli u30/1UpPOBAHHbIX 3HA-
YeHUU 3HO02EHHbIX NepeMeHHbIX
ona epynnel n u Ly - eekmop
IK302€HHbIX NEePEMEHHBIX.

Ona oueHku Mopenu 6binu
MCNO/Ib30BaHbl MecsiYHble
AaHHble no 6a30BoM MHONA-
UMM, KpeauTamM B IKOHOMMUKE,
KpeautaMm B HaLMOHANbHOWM
BaNtoTe,KpeanTaM B MHOCTPaH-
HoM BantTe C aHBapa 2006

Tabnuuya 2.

OuEeHKM YPOBHS HEMTPANbHONM peasibHOM NPOLLEHTHOM CTAaBKU B Pa3BUBAKOLLUXCA CTPAHaX

C nepexoaHON 3KOHOMUKOM

Guli, Lepushynskyi & Nikolaychuk (2018) YKkpauHa 2~ 2.5
Hledik & Vlcek (2018) Yexus 1,0
Fuentes & Gredig (2007) Yunu 2,8
Carrillo et al. (2018) Mekcunka 5
Kreptsev et al. (2016) Poccus 253 C DutONOl
HeonpeaeneHHOCTbI0 B OLEHKax
bpasunus 5.1 (45~-57)
Mepy 2,0(1,3-5)
Konymbusg 2,3(16-44)
Magud & Tsounta (2012) B e )
[loMMHUKaHCKas
32(1,7-42)
Pecnybnuka
[BaTemana 28 (20-3,7)
Maparsau 2,2 {1-38)
IMF Article IV Consultation (2018) py3us 2
IMF Article IV Consultation (2018) Kasaxcran 4
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Luazpamma 3.

UHdnauma u MHONALMOHHBIE OXXUAAHUA HAaCeNeHUN

HUcmoynuk: [ockomcmam PY, LileHmpansHeiti 6aHk PY.

lMpumeyanue: bazoeas uHgnayus - uHGAsYUS, paccyumarnHas 6e3 yyema U3MeHeHUs UeH Ha om-
0eflbHble Mo8apsl U ycayau, N00BEPHEHHbIE BNUSHUI (PAaKmopos, KOmopsle HOCSIM Ce30HHbIU U adMu-
HucmpamuseHsili xapakmep (nn1000080WHAs NPOOYKUUS, MONaUBO, 0MOe/bHbIe YCay2u NAcCamupcKo20
mpaxHcnopma, ycayau ces3u, MUuaulHO-KOMMYHanbHbIe ycayeu u 0p.). YceyeHHan uH@nayusa - cpeoHull
nokazamene UHPAAUUU, NOAYYaAEMbIl NymeM omcedyeHus onpedeneHHbIX moeapos KaK ¢ Haubonbwum,
Mak u ¢ HQaUMeHbWUM U3MEHEHUEM UEH.

roga po mas 2020 ropa. Bce
nepeMeHHble 6epyTca B nora-
pudmuyeckon cdopme. Kpome
TOro, ANl KOPPeKTUPOBKMU ce-
30HHOCTM BO BpEMEHHbIX pS-
Aax Mbl UCNONb3YEM aNrOPUTM
X-12 ARIMA.

Mony4yeHHble Ha ocHOBe onu-
CaHHOW MEeTOA0NOrMU UMMYNbC-
Hble OTKAMKKM ™Mopenen BVAR
npuBeAeHbl Ha Auarpamme 4.

Pe3ynbtatl MoaenuposaHus
NOKa3biBAKOT HaNU4yne yCTonYm-
BOM [LONTOCPOYHOM CBSI3U MEX-
Ly YPOBHEM KpeauTOBaHWUA W
6asoBon WHnsumen. Mepuop
NONHOro NepeHoca BAUAHUS po-
CTa KpeauToB Ha 6a30By0 WMH-
dnaumio peanusyeTtcsi, HauymMHas
c 6-ro mecsua. [lpu 3TOM poct
KpeautoBaHua Ha 1% npuBoauT
K AOMNONHUTENbHOMY YCKOPEHUIO

10 10/2020 (281)

ypoBHs 6a3oBoW MHGNAUMM Ha
0,1 n.n.

INacTMYHOCTL BAUSHUA Kpe-
AUTOBaHUA Ha 6a3oBble LEHbI
XapakTepusyetcs HeoAHO3Hau-
HbIMW pe3ynbTaTaMu B 3aBUCU-
MOCTU OT BMAA BaNOThl Kpeau-
TOBaHMUSI.

B Mopensx, rae oueHMBanochb
BAUSIHME KpeauTOB B HAUMO-
HaNbHOM U UHOCTPAHHOW BankoTe
Ha MHONALMIO B AONTOCPOYHOM
nepuogae, 6binM NoONyyYeHbl pas-
NUYHble pe3ynbtaTbl (duarpam-
ma 5).

bonee petanbHbIM aHanu3 no-
Ka3blBaeT, YTo Hambonee CUNbHO
6asoBas uHbnauma pearmpyet
Ha pOCT KpeauTOBaHUS B HauM-
OHanbHoOM BantoTe. MonHbIA 3¢-
dekT OoT pocta KpeauToBaHUA
npossnserca yepes 7-8 mecs-

ues. Pe3ynbraTtbl KONMYeCTBeH-
HOM OLEHKM MOKa3blBAKT, YTO
POCT KpeaAUTOB B HaLMOHANbHOM
Bantote Ha 1% nNpuMBOAMT K YCKO-
peHuio 6a3oBoi UHPNALMM Ha
0,17 n.n.

Poct kpeautoBaHus B WMHO-
CTPaHHOW BanTe OKa3biBaeT
MeHee 3Ha4YuMbIii [0NroCpoY-
HblM 3ddekT Ha yckopeHue
6aszosort uHONAUMKU. [lonHbIA
3¢ deKT oT pocTa KpeauToB Ha
6a3oByl0 MHGNAUKMIO NpoaBAA-
eTca yepes 4-5 mecaues. Poct
KpeaMTOBaHUS B MHOCTPAHHOWM
Banwote Ha 1% npuBoAMUT K
yckopeHnuto 6azoBor uHPna-
UMM B AONTOCPOYHOM nepcnek-
TnuBe Ha 0,08 n.n. Takxe, BAU-
SsHWe KpeauTOB B MHOCTPAHHOM
BaNOTe B ONpeaeneHHon cre-
NeHU COnpsXeHo C 3pdekToM
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nepeHoca AeBanbBauuM HauM-
OHaNbHOM BantThl.

Takum 06pa3oM, OCHOBbIBA-
Cb Ha MONYYEHHbIX pe3yb-
TaTax MOAENMPOBAHUSA MOXHO
caenatb 3aKNK4YeHne 0 TOM, 4YTo
pPOCT KpeaUTOBaHUS OKa3blBaeT
yMepeHHoe YCTOMYMBOE BAUS-
HWe Ha pocT 6aszoBoin MHDNA-
uun B Pecnybnuke Y3bekucraH
C onpeneneHHbIM narom B 6-8
MecsiLLeB.

TakuM o6pasoM, B HacTos-
wee BpeMsa cyuwectsyeTt 60nb-
Wwoe KONMYecTBO 3SMNUpuye-
CKUX UCCnenoBaHWM, MNOCBS-
WEeHHbIX 3aBUCUMOCTU MexXay
pOCTOM KpeaWTOBaHMUA U WH-
dnaumenn. Ha ocHoBe npume-
HEeHUS pPasNUYHbIX MNOAXO0A0B
6bI10 NOATBEPXKAEHO HanUyue
YMEpPEHHOro BAMAHUA PpoOCTa
KpeauTOBaHMSA Ha ypOBEHb Ma-
KPO3KOHOMMUYECKOW cTabunb-
HOCTU B Y3bekucraHe.

o npumeHenns BVAR mo-
aenen 6bin 3a4eUCTBOBAH psig
CTaTUCTUYECKUX MEeToAO0B C
MCNONIb30BaHUEM WMHAEKCOB,
pe3ynbTaTbl KOTOPbIX TaKXe

BO30P, 11Y/1 BA KPEANT

KOCBEHHO MNOATBEpPAMAU  CY-
LLLeCTBOBaHME MNONIOXKMUTENbHOM
3aBMCUMOCTM YPOBHSI LEH OT
pocCTa KpeguToBaHMS.

Ha ocHoBe BpeMeHHbIX ps-
nosB no Pecnybnuke Y3bekuc-
TaH 6bl1KM NPOTECTUPOBAHDI MU-
noTesbl 0 BAUSAHUM PA3NUYHbIX
BUAOB KpeaAUTOBaHMUA Ha pocCT
6asoBoit MHONsUMKU. WUcnonb-
3ya BVAR Mopenu, 6bino goka-
3aHO CyLLeCTBOBAHUE MONOXM-
TEIbHOM B3aMMOCBA3U Mexnay
pPOCTOM KpeauMTOBaHUS U YpOB-
HEM LIEH.

Pesynbratel BVAR ™Mopenei
NOKa3blBaKT, YTO Haubonbluee
B/IUSIHUE HA YPOBEHb LEH OKa-
3bIBaeT POCT KPeAUTOB B HALM-
OHaNbHOW BankTe.

Ons panbHenwero pa3BuTus
nMccnepoBaHui B 3Ton obnactu
uenecoobpaszHo paccMoOTpeTb
ucnonb3oBaHue 6onee npo-
OBUHYTbIX MoAenen, a Takxke
BKNKOYEHWE B aHaNM3 A0ONON-
HUTENbHbIX MEPEMEHHbIX, B TOM
Yyucne AaHHbIX Mo UHONALMOH-
Hb'M OXMAAHMAM M POCTY no-
TpebutenbCkMx pacxoaos.

Luazpamma 4.

Peakuma MHGAALMM HA POCT KPEAUTOBAHMUSA

AKKYMYNMpOBaHHbIH OTKAMK Ga3oBoi MHAAUMKM Ha 1% pocT KpeauTos
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UcTouHmk: pac4emesl asmopa.
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Huazpamma 5.
Peakuma undnauumu Ha poct

KpeauToB B HALMOHANbHOM U
MHOCTPAHHOM BankoTax

AKKyMyNMpOBaHHbIN OTKIMK 6a30B0#
nHGNAUMK Ha 1% pocT KpeauToB
x> B HaLlMOHaNbHOM BanioTe
16
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.08
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2 4 6 8 10 1214 16 18 20 22 24
AKKYMynMpOBaHHbIH OTKNMK 6a3oBoi
uHpAauMM Ha 1% pocT KpeauTos
B MHOCTPaHHOM BanoTe
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HUcmoyHuk: pacyemesl asmopa.
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(M ABSTRACTS

LENDING GROWTH
AND MACROECONOMIC
STABILITY IN

THE REPUBLIC

OF UZBEKISTAN:
CONCLUSIONS BASED
ON BVAR MODELS
According to the authors
of this article, the
growth of lending and
investment activity is one
of the main conditions
for the development

of the economy. It is
necessary to ensure the
optimal level of lending
to the economy in order
to prevent negative
consequences associated
with the possibility

of a “credit boom’,
macroeconomic and
financial instability.
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ELUJIAP BA XOTUH-KU3J1AP
TAOABUPKOPJIUITVHW
KYNNAB-KYBBATJIALL
KAMPOBW KEHFTAMUMOKAOA

XANNKUMU3 A3ANAAH PY3FOPHUHI OBOAJIUTUHU XANO MEXHATAA AEB
BUNTAH. XAHY3 WY ®UKPOA COBUT AWWAMOKAA. UJITAPU OUNTALLA BUP
KUWWUHUHT ULNALWIM KO30H KAWHALUUTA, TYPMYILLI KEYHUPULLIUTA KUDOS
KWUNTAH BYNCA, XAETUMU3TA TYPOA AHTUTUKNAPHUHT KUPUB KETULLU,
3AMOHABUM IXTUEXNAPHUHI NANAO BYNULLIN OUNABUA MEXHAT KUNTULL
KYHUKMACUHU WAKNNTAHTUPMOKAA. YA BEKAJIAPU BA ®AP3AHANAP XAM
OUNABOLIN BUNAH EHMA-EH ULWNAB, MAMJIAKAT PUBOXXMIA XUCCA KYLLULL
BAPOBAPULA PY3FOP KAM-KYCTUHU BYTNAANTU. XANTKUMUSHUHT UHTUTULL
BA CAbW-XAPAKATNAPUTA MOHAHA PABULLAA OABJIAT XAM ®YKAPOJIAPHUHT
BAHOJIUTUHU TADMUHNALL OPKANTU ®APOBOH TYPMYLU KEYUPULLUTA
3AMUH APATMOKAA.
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Opug¢ Bymaes,
«Mukpokpedumbark» AT
bowkapysu paucu

bupok xonsa peraH 6unaH
Ofu3 4Yyuumamnau. [laBnat MMKoO-
HUAT kunub 6Gepca-ga, ykapo
yHOAH donaanaHu  Manaka-
cura  éku  Tapbupkopnuk - da-
ONIMATUHU  WMYAra KYMULL YYyH
eTapiM capMosira ara bynmaca,
CabM-XapakaT camMapacusnuru-
ya konagu. Y36ekucton Pecny6-
nmkacn  [MpesmpeHtn  LaBkat
Mup3nées pauvcmrnga 8 ok-
T96pb KyHM >Xamuataa aénnap
Ba ELUNAPHUHT POJIMHU OLIMPULL
Xxamga OaHaNMIMHM TabMUHNALL
yopa-tagbupnapu  MyxokaMacu
f03acuiaH YTKasuaraH BuAeo-
CenekTop MUFUAMWIMAA TabKKU-
NaHraHUAeK, IXTUEXMAHA XOTUH-
KuU3napHuHr 55 ¢domusn  ypra
MablyMoTAKn. MuCcK3 EnapHUHr
KYN4unuru 3amMoHaBuin bunum Ba
XyHapnapHu 3rannamaraH. [e-
MakK, yNapHu OOUMMUIA UL YPHM
6unaH TabMMHNAW YYyH Kacb-
XyHap ypratui, bunapMoHInK
YYyH 3apyp 6unum Ba Mabnar bu-
NaH TabMWMHNAW 3apypaTty MaB-
Xya. Ansmnuwaa 6y MacanaHuHr
XaM euynMmu Kypcatungu. XoTuH-
Ku3nap Ba éwnap 6GaHaAMUIMHM
TabMUHAALW BYAMYa MyTNAKO SHIU
TU3UM XXOPUM KUNUHWO, HoaaBnaT
Kacb-xyHap TabiMMKu Mapkasna-
pu opkanu éwnap Ba aénnapaa
Kacbuin KYHMKManapHu Lwakn-
NaHTUPULL, YNApPHU  MOAUSABMIA
Kynnab-kyBBatnawra TUKNaHuUL
Ba TapakKWET >aMFapMacuaaH
100 munamon AKLU ponnapwu
Mukaopugarn Mabnas  MyHan-
TUPpUAULIK  Tabkupnavau. Lly-
HuHr 10 MunamoHu €Ewnap Ba
XOTUH-KU31apHM  Kacb-xyHapra
ykutuwra, 90 MunnmoHm aca ykys
KypciapuHu TaMomnab, ceptudu-
KaT onraHnapra MMTME3NKU Kpe-

AWTnap axpatmw yyyH capdna-
Hagu. «MDKTUMOMIM LapTHOMa»
op“anu Hopaenat Kacb-xyHap
YKYB KypCnapuHu OGutupaaurad
éwnap Ba aénnapra Tab/iUM Xa-
paxartnapu yyyH 1 MaH. cymraya
cybcnams 6epunaou.

LWy ypuHaa 6aHkMMM3 TOMO-
HUAAH aXONMHU, AMHUKCA, Elunap
Ba XOTUH-KWU3NAapHU Taabupkop-
JIMKKA KEHT Xanb Kunui, MMKpo-
MOAMsNaW TU3MMMHKU TAaKOMMUN-
NawTUpUW Xamaa Taabupkop-
NMKHKU Kynnab-kyeBatnaw bopa-
cnpa onmnb 6opunaétraH uwnap-
ra KMcKaya Tyxranub yrcak.

Mabnymor yuyH: [lagnar gacryp-
Napy Ba MHBECTULMS NoMMXanapu
MXXPOCK BYiIMMYa YKOPUIM AMNHUHT
yTraH TyKku3 oimaa 6apya monus-
nawTMpuw MaHbanapu xucobuaaH
axonm Ba TanbupkopauK  cybb-
eKTnapura xxamm 3 TpaH. 572 mnpa.
CYM KpeamT apaTunau.

LyHpaH:

- 659,2 mnpa. cymu 16 910 Ha-
dap EwnapHUHr TaabUMPKOPIUK
daonuATUHKU Mynra Kymuwra ny-
HaNTUpMUNAu;

- 563,2 mnpa. cymu 3ca 18 556
Hadap aén Tagbupkopnap Y4yH
aKpaTUNau.

LLlyHuHroek, onnasui Tanbup-
KOP/IMKHU PUBOXTAHTUPULL  Aac-
Typnapura acocaH 2020 iunpa 1
138 mnpa. cyM UMTUE3NM KpeauT-
nap axpatungm Ba 44 448ta mw
ypHu sipatunau. LWyHaaH, buprmuHa
«Xap 6up onna - Tanbupkop» Aae-
Nat aactypu Aoupacuaa axpatun-
raH 879 mnpa. cyMAMK UMTUEINM
KpeautnapgaH 569 mnpa. cymu
28 122 Hadap €wnap Ba XOTUH-
Ku3nap 6aHAIMIMHKU TabMUHNALLrA
NYHanTMpUnou.

XyHapMaHauMnuMkK  coxacuaa
xaMm 4 081T1a MmKo3ra axpatunraH
126 mnpa. cyM UMTME3NN  Kpe-
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AvTnapHuHr 112 mnpa. cymu €ku
Kapwitb 89 dowusu 3 772 Hadap aén
Ba €W Tagbupkopnapra MyHanTu-
punrau. ByHaaH Tawkapw, «Ewnap
- KenaxarMmus» [aenat aacry-
pu 6yimua 928 Hadap, Depmep,
[AEXKOH Xy>Kanuknapu Ba TOMOpKa
ep 3ranapuvHu Kynnab-Kyssamiall
XamfFapMacu Mabnafnapu  MyHa-
nMwnapuga 443 Hadap XOTUH-
Ku3nap Ba éwnap GaHoMMM Tab-
MUHNQHON.

MacanaH, TOWKeHT BWIOATH,
TowkeHT TyMaHuparn  «Bonito
Group» MWK paxbapu Cait-
amnno  CONMEBHUHT  TPUKOTAX
Maxcynotnapu wMwnab ymKapuL
NOMMXACUHK MONMANALLTUPULL
yuyH 1,5 Mapa. cyM Kpeaut axpa-
™MnauM. Xo3upaa kopxoHaga 90 Ha-
dap vw ypHU apatmnmb, ynapaaH
61 Hadapu EwnapaaH nbopar.

YycT TyManu, TenakyproH MOIA-
fa daonuat KypcatyBuM «Anekc
Mnact UuBect fpyn» MYXK paxba-
pu tOcynoB AymamkoH XabubxoH
VENUHUHE TyxyM dnerikacu mwnab
ynkapuw  daonuaty  yuyH 600
MJH. CYM KpeauT axpaTtunau. Yoy
KopxoHaga xamu 20T1a aHrM mwym
YPHU Spatunaum, WyHaaH 16 Hada-
PV ELUNAPHU TALLKUA KUNAaW.

YMymaH onraHaa, 6aHKMMK3 To-

MoHuZaH 2020 MMAHKMHT SIKyHMra
Kagap KywuM4ya pasuliga éwnap
Ba XOTUH-KM3nap TaabupKopiu-
TMHU PUBOXNAHTUPULL YYyH SiHA
172 mnpa. cymMra SKuH Kpeautnap
DKPATUIULLM PeXaNaLLTUPUAITaH.
Maskyp KpeauTnap camapanop-
JTUHA OLUMPULL YHYH Talép Bum3-
HeC NOMMXanapHKM amanra OoLwu-
puL, Y3uHK-Y3u BaHa kunuw 6o-
pacuparn 671a MyHanuw 6yrMuya
TanoMpKOpIMK HAoNUATUHM Hynra
KYMULW Y4YyH Kepakin MONUSBUIA
Macnaxatnap 6epuil Tuaumm 6aHK-
HUHI Xap 6up Xyoyauni 6ynuHMa-
napuaa XXopui KUIMHMOKAA.
ByHOaH Tawkapu, axoNUHUHT
IXTUEXKMAHL KaTNaMUHU MOUA-
BMI Kynnab-kyseaTnaw Ba 6aHa-
NUIMHM  TabMUHNAW coxacuaa
«Temup padrap»ra KUpUTUATaH
dykaponapHuHr 5 859tacura
59,9 mnpa. cyM KpeouT axpa-
™Mnau. Maskyp coxaga xam 2
686 Hadap éwra 28,7 Mnpa.cyM Ba
3 040 Hadap aénra 27,2 Mnpa. cyM
KpeauT Mabnarnapu axpaTunau.
AnbatTa, 6aHKMMU3 TOMOHUAGH
aMmanra oWwupunaéTraH rKopuaaru
vwnap O6unaH yYeknaHub 6yn-
Mangn. YyHkn Oy 6opaga xanu
KWIMHUWK 3apyp 6ynraH uwna-
puMK3 Xyaa Kyn. Mpe3vaeHTmMmn3

KNCKAYA:

MIICU3 EWTAPHUHT KYNYUAUTU

3AMOHABUWW BUJIUM BA XYHAPJIAPHU STAIJTAMATAH.
AEMAK, YNAPHU AOMMUA ULL YPHU BUNAH
TAbBMUHJALL YYYH KACB-XYHAP YPTATMULL,
MWBUNAPMOHJIUK YYYH 3APYP BUJIUM BA MABJIAF
BUJIAH TAbBMUHJIALL 3APYPATU MABXY/A.
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ToMoHMaaH 2020 imn 13 okTabp-
na Kabyn KunuHraH «AxonuHu
TanOMpKOpIMKKA Kanb  KMAULW
TU3UMUHU TAKOMUNALWTUPUL BA
TaAOVMPKOP/IMKHK ~ PUBOXIAHTU-
puwra Aovp Kylwumuya yopa-taa-
Oupnap TyFpucHaa»t1 Kapopu 3ca
ywoby WyHanuwaarM WWnapuMmus-
HU PUBOXNAHTUPULL YHYH MYXUM
XYKYKMI acoc 6yngu.

Yw6y kapop 6unan 2020 iinn 15
Hos6paaH bownab Tagbupkopamk
daonuatm  BunaH  WYFYNNaHULL
ucrarmga OynraH  €wnap Ba
XOTUH-KM3NapHM Kacb-xyHap Ba
TaabupkopaMK  KYHUMKManapwu-
ra YKMTUWHM AABNAT TOMOHM-
AaH Kynnab-kysBatnaw TapTubu

aManuétra KOpUM  KUIMHMULLMK
6enrunaHau. Teruwnm YKyB Kypc-
NAapUHUHT  SKyHWit  Bockuumnaa

dykaponapra 6aHK TOMOHMAAH
TacaMKNaHraH yKyB Aapcnapu Ba
MaLFyNnoTnapu YTKasuw Basu-
dacu Tonwmpunan. Maskyp yKys
fapcnapupa  dykaponap  6aHK
MaxcynomapugaH  MacodanaH
doraanaHmw, BaHKHUHT MaBXy
XM3MatTnapuM Ba Maxcynotiapu
TYFpUCHAQ TYNUK MabayMoT Ofin-
waau.

YkyB Kypcnapuuu  aKyHnab,
Maxcyc ceptudumkatra ara 6ynran
MWXO3M1apra 3ca Xogumnapu-
MU3HMHI Y3M anokara 4uKagu.
SAbHM MMKO3 BaHKKa Mypoxaar
KMnMaraH takaupaa xam 6aHk
XOOMMU MUXKO3 BunaH 6oFnaHmo,
yHra 6aHK XM3MaTnapuHu Tak-
mmd 3tagum. Kacn dunman éxku
baHKk xu3Matnapu Mapkasura
(BXM) yypawuiim MyMKUHAUTA
€ku BaHkka Tawpud bytopmaraH
Tap3aa 3NeKTPOH apu3a TakauM
3TUW  MMKOHUSATU MABXYANIUTK
TyFpucuaa Mabnymot 6epunaau.

Kacb-xyHap Ba Tapbupkop-
NUKKa YKMTUW 6YiMnMya Hopasnat
TabUM TaWKUNOTNAPKU Kypcna-
puHn MyBadPakuaTIM TaMOM-
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nab, ynapHUHr cepTUdUKaTUHU
ONraH waxaiap y3 OU3HeCcuHu
TalKKUA 3TUW YYYH Xe4 bup my-
aMMora Ayy KenuwMamnau. SbHu
Tapbupkopauk Tawabbycura ara
XMCMOHUIA Waxcnap, Wy XXymna-
[aH éwnap Ba XOTUH-KM3napra
¥3 OU3HECUHM TalKKUA STULL YYHYH
33 MWAAMOH CcyMraya OynraH
MUKLOPAArM  MUKpOKpeautnap
TabMUHOTCU3 aXPaTUNALM.

LWyHuHroek, Mukpodupma Ba
KMYMK KOPXOHA TabCUC 3ITraH
Wwaxcnapra Y4YMHYM LWAxc Ka-
bunnurn, CcyFypta noaucnapu,
Kpeaut xucobura cotmb onu-
HaéTraH MoONn-Mynknap rapo-
BY, Tapbupkopnuk daonuatu-
HW Kynnab-kyBBatnaw pgasnat
YXaMFapMaCUHUHT Kapunnuru Ba
KOHYH XyXOKatnapuga Hasapaa
TyTMAraH 6owKa TabMUHOT Typ-
napwu acocupga 225 MnH. cyMrava
MUKPOKpPeaUTNap aXpaTUIuLLM
6enrunanran. Ywby Mukpokpe-
avtnap 3 uun Mmyppatrada 6
oMraya MMTME3NU pasBp OBunaH
Mapka3uit  6aHKHUHI  acoCcuit
cTaBkacupga bepunagu.

byHaoa 6aHk WHbpaTy3unma-
CMHM  KynanTupuwpaa acocaH
Kynau Ba 3aMoHaBui bXMnap
OpKanu OHNaMH  MacodaBui
Xu3MaTnap KypcatMw Hasapaa
TyTuAraH. byryHru kyHaa 6aHk-
HUHr 711a dunmanmn Ba 100aaH
optvK, baHk xu3matnapu Map-
Kasnapu xamga MuHM-BaHkna-
pU XM3MaT Kypcatmb kenmokaa.
bo3sop wuKTMCOAMETM  Wwapowu-
™aAa TanabaaH kenub 4mMkmb,
kKywumya  BXMnap  Tawkun
KMnub bopunmokaa.

AnbatTta, MaBxyn WHdparty-
3unManap bunaH KPTUMMUIHUHT
6apya xyayanapuvHu Guppek
Kampab ONULIHMHT UMKOHMU MYK.
lWyHpaH kennb umkkaH xonga
rangarn Basudamus 2021 iun
faBomMuaa pecnybnuMKaHuHr

KMCKAYA:

KACB-XYHAP BA TAABUPKOPNUKKA YKUTULL
BYAUYA HOOABNAT TABJIUM TAWKUNOTNAPU
KYPCNTAPUHU MYBAODAKUATINU TAMOMIIAB,

YNAPHUHT CEPTUD®UKATUHU ONITAH WWAXCIIAP
Y3 BUSHECUHU TALLKWUA 3TULWI YYYH XEY

BMP MYAMMOTA AYY KENUWMANON. AbHU
TAABUPKOP/IUK TALWWABBYCUTA 3TA XUCMOHUN
IWWAXC/AP, WY XXYMNALAH EWNAP BA XOTUH-
KU3NAPTA Y3 BUSHECUHM TAWKWUA 3TULL YYYH
33 MUJIZIMOH CYMTAYA BYNITAH MUKOOPLATU
MUKPOKPEAUTNAP TAbMUHOTCU3
AXPATUNALMN.
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H6apya TyMaH Ba Wwaxapnapuaa
pakamau TEXHONOMUSNAPHM
KEHT )XOPWUIA 3TULI OPKanu MUK-
pOMONMUABMIA  XM3MaTnap Kyp-
caTUW WMMKOHWUSTUHW  ApaTyB-
yn OGaHK WHPpaTy3unManapu
TapMOK/IApUHW  TalIKWMA  3TULL
peXanawTupuaraH.

LWyHuHroek, y3um onepatop-
MK BasudacuHn  Haxapysuu
MUKPOMONUANAW MUNIUKA TU3K-
MU sapatTunagu Ba yHaa bowka
KpPEeAMT TALKUNOTNAPUHUHT MAH-
haaTaopAMK acocmaa MLLTUPOK
3TULWM TabMUHNAHAAWU. BaHKHUHT
KYWK BYFUH XOAUMNAPUHU TYINK,
KanTa TaWépnaw Ba MWXKO3ra
MYHaNTUpUAraH Xxu3mart Kypca-
TULW TU3UMU XKOPUIN KUAUHALM.
byHoa coxapa MysaddakuaTra
3pULIraH Ba XanKapo TaH ONWUH-
raH XOpWXWMA MONUS UHCTUTYT-
napupa XoAMMNAPHUHI Manaka
owupuwm Ba Taxpuba anmatun-
WK TAWKUANAWTUPUNALMN.

baHk 6GowkapyBu Tapkubura
WKTUMOUNA UYHANTUPUITAH MMU-
KpokpeauTnaw coxacupa ertap-
nu Taxpubara ara 6ynraH xopu-
XU Manakanu MyTaxaccucnap
Xanb KunAuHaau.

tOkopuaarn Tapbupnap Ha-
TxKacuaa gykaponapra y3 o6mus-
HeCNnapHW  WyNra  KYMULLHWHT
H6apya OockuunapuHu Kampab
onraH xonga 6aHK xmM3maTu Kyp-
catmw pexanawTupunraH. by-
HWHI HaTUXKacKuaa KMymk BusHec
CcyObekTnapuHUHI y30K Myaaat
ALWOBYAHUIN TabMUHNAHa-
O, MUANUMA  UKTUCOAMETUMM3
paBHaKMaa KUYMK OU3HECHUHT
ynyww ownb 6opaam, axonnuHUHT
KEHI KaTnaMWHKU TaabupKopanK-
Ka anb Kunuw opkanu ynap-
HUHT OKOpKU aapomMagara sra 6y-
MUK TabMUHIAHAON.

Ywby kapop Tanabura Kypa,
2021 wmn 1 sHBapra Kagap
«MUKpOKpeaUTOAHK»HUHT  axonn-
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HW, alHWUKCa, éwnap Ba XOTUH-
KM3NapHU TaabMPKOP/IMKKA KeHr
xanb kunuw 6yinya sHrm usHec
moaenu mwnab umkunagu. by 6y-
Mmya xam uwwnap 6owwnab obopun-
raH.

KuckacuHm antraHga, «Mukpo-
KpeautbaHK» >kaMoacu Tapbup-
KOPNApHWHN, XyCycaH, wuwbwunap-
MOH ELNap Ba XOTUH-KM3NAPHUHT
Op3y-yMUONAPUHU pyébra

j ABSTRACTS

ynkapuw Wynmupa 6op MMKOHM-
ATNApHM Mwra conagn. Myxumm,
OYHMHr HaTWKacmaa  MLICM3NMK
Kamanunb, pysropnapra 6apaka
KMpaau, OAaMNapHUHT uwbunap-
MOHIMK KOBMAMATU t03ara YMKaau.
Mpe3vaeHTUMU3HKHE  loKOopUaari
Kapopnapu 3ca by 6opaparu M-
NAapUMU3HU SIHAAA PUBOXNAHTU-
puvlira MyxuMm aactypunaman 6y-
NG XM3mar Kunagu.

YOUTH AND WOMEN'S ENTREPRENEURSHIP SUPPORT

EXPANDS

The author of the article briefed on the work carried

out by JSCB "Microcreditbank" to attract the population,
especially youth and women to entrepreneurship, improve
the microfinance system and support entrepreneurship. In
this regard, special attention was paid to the development
of a new business model of JSCB "Microcreditbank” to attract
more people to entrepreneurship.



[laBnar pactypnapu Ba UHBECTULUSA NOMXANapu
WKpOCH BYiANYa XKOPUI HANHUHT YTraH TYKKU3 oMuaa
bapya MonuanawTMpuw MaH6anapu xucobugaH axonu
Ba TafbUpKopnuK cybbeKTnapura xamu

Wynpa:

. 659.2 MIPL. CYMU

16910 Hathap EWHUHT
Tap6upkopnuk
haonuaTUHM ynra
KyHuWra AyHanTupunau;

KPemuT aXpaTUniu. ® 56 3 ; 2 MApPA. CYMU
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pactypnapura acocau 2020 Wunga Tap6GupKopnap yuyH
gy axpaTungu.

LynpaH, Gupruna «Xap 6up ouna - Tapnbupkop» gaenart
AAcTypyu AoMpPacKAa aXpaTunrau 8 7 9 MAPA,. CYMAKK

MMTHE3NK KpeauTnappaH 56 9 MNpA. cyMu

28127 wathap éwnap Ba xoTUH-KManap GaHANUIMHK
UMTMEINW KPeUTNAP aXPaTUNAN BA |  TabMUHNaWra HYHANTUPUAAMK.
44 L4873 MW YPHU ApaTUNZM.

-~ -

e

XyHapMaHpuunuk coxacupa
4 0811a Mmxo3ra

- -
- -

LynpaH, " 2 MIPA. CyMU KM Kapuinb B9 dounan
3772 wathap a€n Ba éw Tapbupkopnapra
#yHanTupunra. Bynpau Tawkapu, «Ewnap -
Kenaxarumua» naenar gactypu 6yiuuua 928 nadap,
4 OepMep, eXKOH XyXKanuknapu Ba TOMopKa ep
aranapuHu Kynnab-KyBBaTnau XaMrapMach
Mabnafsnapu MyHanuwnapuaa 443 vadap
XOTUH-Kuanap Ba éwnap 6aHpNMru TabMUHNAHAM.

UMTHEINU KpeauTnap
aXpaTunra.
AXONUHUHT 3XTUEXMaH[, KaTNaMUHK
MONUABKI Kynnab-KyBBaTnaw sa
6aHANMIMHM TabMUHNAL coxackaa
«TeMUp fatTap»ra KHpUTUAraH
thykaponapHuHr 5 859Tacura

- ——

Maskyp coxapa xam
2 686 Hathap éwra

28,7 MNpA. CYM Ba

3 040 Hathap aénra

e 27,2 MApA. CyM

Kpeaut Mabnarnapu
axpaTungu.

- -

- am—— -

KPemuT aXpaTungu.

MaH6a: «Mukpokpedumbark» ATB mabrymomnapu acocuda my3urnzaH.



v — [(

BAHK @AOJINATU BEAHK @AOJ/TNATU

—

PR

TUXXOPAT
BAHK/NTAPUOA
OUNTNATINIAP TAPMOFHU \
CAMAPAQOPJ/IUITNHN
BAXOJIALWAA KPI
VCNTYBUETUHU XXOPUN
3TULL NYNNAPW

Marcyp Kyp6oHoes,
V36ekucmoH Pecnybnukacu baHk-monusi akademuscu muHan084ucu

BO30P, TY/1 BA KPEQUT

bt

e

.

Kpeaut kanutan 6o030pu etakuunapu 6ynrau
MMPUK BaHKNap y4yyH 3Hr Myxum BasudanappaH
6upu - By xyayami keHranuwaup. Xyayanapaa
MMPUK BaHKNAPHUHI MaBXyANUIMHU TabMUHNALL-
HWUHT 3HT KEHr TapKanraH ycynu Xyayaui TapMOKHU
apaTUWAmp.

Mpe3npentumus LL.M.Mup3uées' y3 Hytkuaa
«...0aHK TU3UMUHKU PUBOXNAHTUPULL YuyH By MmN
KECKMH Yyopanap KYpULIMMKU3 103UM.

Adcycku, 6aHK TU3MMKU pakaMnu TEXHONOTUNA-
NapHu Kynnaw, SHru 6aHK MaxcynoTiapuHu XXopuii
3TULL Ba AACTYPUI TabMUHOTNAp 6YinMya 3aMOH Ta-
nabnapuaan 10-15 un opkaga KonMokaa.

2020 “unpaH 6ownab xap 6Gup 6aHKAA KeHr
Kynamnu tpaHchopMaums AacTypu amanra Olu-
punagun. by 6opaga 6aHKNApUMU3IHUHI KanuTan,

pecypc 6asacu Ba AapoOMajiapuvHM OLUIMPULL

anoxmaa sbTMbopummus Mapkasuaa bynaau.
BaHk TM3uMuaa TapnbupkopnapHu Kynnab-
KyBBaTAanauraH «nonnxanap Gpabpukacu»
haonuaATUHM Mynra KyMMwmMu3 n03nm»,
neb tavkupnarad saunap. bapyamus-
ra Mabnymku, 6aHk dunuannapu
| TapMOFUHU  PUBOXKIAHTUPULIHWHT
3HI acoCuin Wwaptv ynap daonu-

5030P UKTUCOAMETU WWAPOUTUAA BAHKNAP ®AOJIUATU AHTUYA MASMYH
KACB 3TALU BA TOBOPA KEHFAWWB, PUBOX/IAHUB BOPALMU. WWYHUHT YHYYH
XAM BAHKJIAP ®AOIMATU BUNAH BOFNIUK BYITAH MYHOCABAT/IAPHU
XYKYKWUA TAPTUBTA CONULL, YIAPHU UIMUNA XKUXATAAH XAP TOMOHJIAMA
YPrAHMB BOPUIL JIOMMO AON3APE MYAMMONAPOAH BUPU BYNIUB KOJTALMN.

i InHH!HIIIIIHI P

T

ATM CaMapagopAUrMHK 6axoNalHUHE camapanu
yaybueTH WwaknnaHraHnnru 6unaH u3oxnaHaau.

Pakobat kyyannb 6opaétraH wapoutaa dunu-
annap TapMOFUHU KEHFaWTUPULL 3HT MYXUM Maca-
na 6ynuwm 6unax bupranukaa ynapHu TyFpu XXom-
NAWTUPULL XaM KaTTa axamuaT kach stagum.

@unnannap TapMOFUHUHT KYPUNULLM EKM KEH-
rammwm 6up katop BasudanapHu xan Kunuw 6u-
NaH 6OFNUK:

1. Kanutan xapaxatnapHu MOAUANAWTUPULL
MaHbanapuHu aHMKNaL.

2. Xap 6up TapMOKHUHT CTpaTerMsacuHu Ba dao-
NUATUHU peXanalWTUPULLHK UWNA6 YMKULL.

3. ®unuannap Ba 60w OPUCHUHT Y3apo TabCU-
PV Y4YH CaMapanu TU3UMHKU SipaTuL, dunuannap
TapMOFUHU ONTUMANNALWTUPHULL.

4. ®unnannap UWKUHU MOHUTOPUHT KUAUW, da-
ONUATHUHI acocmn Kypcatkmunapuun (KPl - Key
performance indicators) uwnab uukuw 6yinya
OnepaunoH TU3UMHM XKOPUI ITULL.

5. ®unuannapHUHr camMapafopauIMHKU  OWMK-
puw 6yimya Yopa-tTapabupnapHu uwnab Ynkuil Ba
aMasnra OWMpULL, YNApHUHT CTpaTerusnapu Ba pu-
BOXNAHULL peXanapuHu Ty3uw?,

@®unvan TapMmosura 3ra 6ynraH TaWKMUNOT-

22 pekabpsb.

aupektopa, 2006, N210.

! V36exuctoH Pecnybnukacy Mpesuaentu Laskat Mupauéesruur Onuit Maxaucra MyposxaatHomacu, 2018 iun

? MonsuHckmit A. Kak pa3paboTtarb cucTeMy KnioueBbix nokasareneii aestensHoctu. Lkona ¢puHaHcosoro
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BEAHK ®AOJTNATU

HU Mypakkab WXKTUMOWIA-UKTUCOAMIA TU3UM aed
xucobnaw MyMKMH — «MHTerpaumsanawirad xycy-
CUATNAPHM TalWKMN 3TyBYM ywby TU3MM 0nanAa
TYypraH aHuK Makcafra 3pumil y4yH dupranuk-
[a MWnaiamMrad, MakoH Ba 3amMoHaa 6up-bupura
HoFnaHraH Ba JOMMMIA paBuwaa y3apo 6up-bupu-
HM TaK030 3TafauraH TapTubnaHraH Maxmya.

MXKTUMOMIN-UKTUCOAMIA TU3UMNAPHUHT  aCOCUK
XyCyCUATNapu — SXAUTAKK, Mepapxus, Y3uHU Y3u
6owkapuiu. Ynap ywby TU3MMHUHT acocui Ba ben-
rMNOBYM TapKUMOMIM KMCMUHM TalLKWUA 3STagurad
oaamnap TOMOHMAAH apatunaau Ba bowkapunaan.

Mypakkab Ty3unraH WXTUMOWIA-UKTUCOAUNA Tu-
3MMNapHUHr 6apKapopauru y3-y3uHu taptubra co-
NULL AAPaXacura, TU3UM MUKAA XaM, Tallkyu MyXuTaa
XaMm coaup 6ynaértraH y3rapuuinapra Tesga Xa-
Bo6 Oepuw Ba ywby Yy3rapuwnapra MoUialMLW
Kobunuatura 60FMK,. TU3nM, arap y pUBOXIAHUL
TeHAEHUMACUHMHT Makcag Ba Basudanapura Moc
KenaguraH 6ynca, TapkubuHu y3raptupMacaaH cu-
daTmn XoNaTMHK caknaca €ku Ky4nu ysrapuwnapra
onunb kenmaca, 6apkapop aeb xucobnaHaau.

MEHEXMEHTHUHI acocuit Basudacu TU3UMHM
MabnyM Oup xonataa caknaw €ku yHU SHMU pe-
XanawTUpuAraH Xonatra yTkasuil, Talky Ba MYKK
MYXMT OMUINApPKU MyBO3aHAaTUHM Caknall, Monus-
BUI MyBO3aHATHM TabMUHNALW, 6apKapop AapoMas
ONWLW, Y30K BakT AaBOMMAA PaKobaTAOWUIMHM
TabMUHNAW YYYH TAWKUNOT QAOAUATUHUHT CTpa-
TErMK MYHaNUWNApUHU KUAMPULL Ba TabMWUHANAL,
BU3HECHUHI no3uumanapu, 6apKapop MLNaLnHKU
TabMMH 3TULLL.

Mypakkab Tuaumnapaa Tapkubuit BynuHMa-
NAPHUHT Y3UHKU Y3M TapTUbra Conu MexaHusMu
WaKNNAHTUPUAULWIK KepaK. Ywby MexaHW3MHUHT
BOCMUTanapuaaH ompu Tapkubuin 6ynMHManapHuHr
caMapafopnuruHun baxonawaump.

Kypub unkpunaértraH nasp AaBoMumnurura kapao
bOUNMANNApPHUHT KMCKA Ba Y30K MyAAaTAU Taxaun
YCYNNapUHU aXPaTULL MYMKUH.

@uUNUanHUHI y30K MyaaaTau Ccamapagopiuru-
HM Baxonall y4yH CU3 MHBECTULIUS NIOMUXANnapuHU
TaxJMn Kuauw ycynnapugaH $porganaHUWmnHIn
MYMKUH. By xonaa 6axonalHuHr acocuin Tapkubui
KMCMNapu KyiuaarunapaaH unbopar:

- GunmMan TOMOHMAAH UWNab Yukapunrad nyn
Mabnafnapy OKMMUHUHT (HOMAA) KOPUI KUMaTH;

- BowkKa nomxanapra HucbataH KauTapuauw
MyLAATH;

— KanWUTaNHUHT KMMMaTH BUNaH TakKocnall yuyH
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KaWTapUAULLHUHI TAXMUHWUIA AaBpura MocC Kenaau-
raH M4KM AapoOMaaNUIvK Aapaxacu.

Ywby cxema 6yinua 6axonaw xapaéHu oaataa
aHru 6ynMHManap Ba punnannapHu O4MLLIHK pexa-
nawTtupumil 6ockmMymaa amanra owupunaau.

Bupok 6ab3upa OyHaan 6Gaxonaw, WYHWUHT-
AeK, MabiyM 6up dunuan UWKHK AABOM STTUPULL
TYFPUCHMAA KApOp Kabyn KWW y4yH amanra owm-
PUNULLKM MYMKMH, alHUKCA Y 3apapra MWnaérraH
6ynca. BUpAMKNAPHUHT XOpWUIA CaMapaaopIUrMHu
Haxonall y4yH ynapHuUHr Kucka myaaatu ¢aonu-
atn (bup munaan kyn 6ynmarad) akc 3TTMpuUnaau-
raH KypcatkuunapgaH doiaananvw kepak. Ywby
KypcaTkuunap oAaTaa camMapaaop/IMKHWUHI acoCUi
kypcatkuunapm (KPI - Key performance indicators)
neb HomnaHagu.

Kynuuua KPI MyBo3aHaTtau Kypcatkuunap Tusu-
mMu (MKT) koHuenuuacura MyBodUK WakNNaHTUpu-
nagm, WyHaa Kypcatkuynap tynnamu GUAnanHuHr
Bapya TOMOHNApUHK akc 3TTMpaan. Kyimnaaru kyp-
catkuunappaH doiganadrad xonga guavannap-
HUHT GA0NUATUHM TYPTTA AaCOCUI MyHaNULW ByrMmnya
Haxonall TaBcus ITUNAAMN:

- MONUABMI HaTUXKanap: CaBAO XAXMU, pPeH-
Tabennuk, 4apoOMaaNUIUK, XapaxaTtiap Aapaxacu;

- Xapaénnap: Maxcynot cudartu, xxapaéHnap-
HUHT cudaTy (Mw, npoueaypa), MyBoUKIALWTUPULL
Aapaxacu Ba y3apo Tabcup cudatu;

- Muxo3nap: MWK03N1apHu COTUE onuw AuHa-
MuKacu, 6030pra Kupuw A3APaxXKacu, MUKO3HUHT

!
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MaxCynoT Ba XM3MaTAAH KOHMKMLL AapaXacu;

— XOAMMAap: XOAMMAAPHUHI ULWNALWK; Manaka
OWMPULIWIKM Ba Manaka OWMPraH XOoAMMNApP COHM;
Kagpnap anMawuHyBM.

DaonUATHUHT KaMCK acoCUit  KypcaTKuunapu-
AaH QoiaanaHn KepaknUrMHM aHuKIaW y4yH
Kyriuparunap 3apyp:

- Kypcatkuunap rypyxnapuHu aHuknall Ba
Xap 6up rypyx yuyH Typau Aapaxagarti MeHexep-
NApHUHT XXaBobrapaurMHu TakCMMnall;

- paxbapuaT TOMOHMAAH MULWNATUNAAMIaH Kyp-
caTKMunapHuHr 6atadcun pymxaTmHm Ty3uL;

- CTpaTerMk Makcaanapra 3puLLMLLHKM TaBCU-
NOBYM KYpCATKMYNAPHMU TaHNaLL;

- xap 6up acocuit kypcatkuy 6yinua xucobnaw
aNropuTMNAPUHU PACMUMNALWTUPULL.

KPI tTaummupa kynnanmnaguran kypcatkuunap-
HU YMyMWUI pyixaTaaH TaHnab onuw yyyH 3Kc-
neprnap rypyxumHu Tysuw MymkuH. Konaara kypa,
YHWHT Tapkubura aenaptaMeHT AMpeKTopnapu Ba
6Yynum Gownuknapu kupaau. YnapHuHr Basudacu
Xap 6up kypcaTkuuHm 6up katop mMesoHnap 6yiu-
Yya TaBcudnawpaH nbopatamp.

Mon P. Hueen® —mMeHexMeHT 6yiiMuya espona-
Nk Macnaxatum — KPIHM TaHnaw y4yyH Kyiuparu
ME30HNapHKU KenTupaaum:

1) ctparerus 6unax anoka;

* [on P. HueeH. AuaeHocmuka c6anaHcuposarHol cucmems)
nokazamened. «banarc busHec bykc» - M.: 2006.

2) Mukaopwui udoaa;

3) Kynamnuk;

4) paBLWaHNKK;

5) MyBO3aHar;

6) peneBaHTIMK;

7) YMyMUiI1 TabpUGHUHT MABXYOUTW.

Kynunua dunman paonustuHm xap ToMoHnama
Baxonaw y4yH 6apuya kypcatkuunap 6ymuua me-
30Hnap 6enrunaHaam, HaTwxaaa xap 6up Gupnuk
y4yH MabnyM Oup uHTErpan camapagopauk Kyp-
CaTKMYMHU ONIMLL MYMKKH BYnaam.

Xap 6up dunman paonusatu MoHUTOpUHIMHK KPI
KMMaTNapuHM TakKOCNaw OpKanu amanra owu-
pULL MYMKMH:

1) koMnaHua paxbapusTi Y3UHWUHT CTpaTeruk
Makcaanapura acowiaHub KypcaTKMUYNapHUHT pe-
Xanu éku Taptnbra conyBYM KMitMatnapu bunau;

2) ymyMmaH 6030paa pakobaTymMnapHuHr Kypcar-
KnM4napu KummMatu 6unas;

3) yw6by KoMnaHusHMHT Gowka duamannapm
KypcaTkuunapu bunaH.

®unmannapHuHr KPInapuHu MOHUTOPUHT KMAULL
OynumnapHu (bunuannapHu) HOpPMaTUB, pexanu
€ku ypTaya KypcaTtkuunapra kypa rypyxnapra 6y-
MW UMKOHWMHKM Gepaau. Arap byHaai Takcumnalu
WHTErpan KypcaTkuura acocnaHraH 6ynca, yiaa 6yH-
Aan TaxMn yCynuHu knactep aeb atail MyMKUH.

Knacrep Taxamnm cusra 3Hr yxwauw Kypcatkuunap
TyNnamnapuHu Ba WYyHra yXwall vinaw Hatwkana-
pura 3ra 6ynraH GunmMannapHM aHukIalW UMKOHUHK
6epaaw. LLly 6unan 6upra, 3Hr émoH KPlIra ara 6ynran
rypyxra kupraH ¢unuannap camapafopivKHU OLLU-
PULL YHYH KAt BUpura y3rapTupuLL KUpUTUAKLLIK Ke-
paK Ba Kalcu 6upu ENUnnLLKM KepakIMIiMHU aHMKIaLL
yuyH 6atadcun Taxamn KUAULWHK Tanab staau.

ABSTRACTS

WAYS OF INTRODUCING KPI
METHODOLOGY IN ASSESSING

THE EFFECTIVENESS OF BRANCH
NETWORK IN COMMERCIAL BANKS
The author considers the methods of
analysis of investment projects to assess
the long-term efficiency of bank branches,
as well as the effectiveness of the use of
indicators that reflect their short-term
performance of not more than one year, i.e.
KPI - Key performance indicators.
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Nyn-KPEAUT CUECATMH
MHCTPYMEHTNAPUHWUHTI
BAHK JINMKBUAJTUTUHW
TAPTUBIrA COJIMLUTA
TABCUPU

MKTUCOAUET TapMOKNAPUHUHT GapKapop Ba IOKOPU CYypbaTAa YCULL TEHAEHLMUACH
6aHK TMKBUATMIMHM TAabMUHIAL Ba TapTHOra connwaary nyn-Kpeaur
CUECATUHMHT AaHbAHABUI MHCTPYMEHTNAPK Tabcupu Gunan 6enrunadaan. baHk
NUKBUAUIMHM TapTUBra conuw 6aHKHMHT Gapya KOHTpareHTnap onanaaru
MONUABUI Ba Kap3 MaXbypuaTtnapu y3 BakTMAA TYIUK 6aXKapuaULLMHK
TabMMHNALL, aKTMBNAP YCULIMHM MONMANALL, AENO3UTAp Ba Kap3 Mabnasnapu
AapaXKaCMHUHT NAacaMMLWLMHK caMapanu 6owKapui, ypTa Ba y30K MyAAaTIu
6apkapop pecypc 6azacuHu MycTaxkamnauw, 6aHK akTMBnapu cudaTMHU OWMpPULY,
6aHK BaKMANMK XMcobBapak/apMHM MONMABUI pecypcnap 6unaH TabMUHAALL,
IOKOPM IMKBUA/IM KUMMAT/IM KOFO3/1apra MyHanTUpUAraH MHBECTULMANAP YNYLIK
XaXKMUHU KYNauTMpmwira 6ynraH TabCUpHU aHrnaTaam.

AntuH6ek Abaynnaes,
JKu33ax noaumexHuka
UHcmumymu npogeccopu,
u.g.0. (DSc)

Moban naHgemusa wapouTnaa 6aHkK NMKBUOIN-
FMHKU TapTMBra CONMIIHMHI Makcaa Ba Basudana-
PUHM aManra OWWPULL Y4yH NYN-KPeauT cuécatu
WHCTPYMEHTNAPUHUHT  AXJIMTNAHTaH  TU3UMUAAH
donaanaHmw MyxmuM axamuaT Kacb 3Ttagu, YyH-
K 6aHK NUKBUANMIMHKM TapTubra conuw Mexa-
HM3MWU Mamnakat GaHK CEeKTOPUHWUHI MONUABUIA
6apKapopUrMHM TabMUHNAW YYyH 3aMWUH spaTa-
an.

Mamnakatumusga amanra OWWPUNAETraH KeHr
KamMpoBnu GaHK MCNOXOTNapu xapaéumaa 6aHk
NUKBUANMUIMHU  TapTMbra Conuw  yCynnapuHuUHT
y3ura xoc xycycustnapuaaH kenub 4mkkaH xonaa
anoxuaa €pawyenap Tanab 3tunagu. XycycaH,
B.A.Bazbipos [3] 6aHknap daonuaTMHK TapTU6-
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ra CONML Ba Ha3opaT KMIULWHWUHI CaMapagopimK
Aapaxacura 3puluiL opkanu 6aHK TMKBUAIMK Aa-
paXacuMHu owmpuw Mynnapuum ucbotnab GepraH
6ynca,Johannes P.S. Sheefeni [1] Hamnbua mamna-
KaTUHUHI 91N MUANKUIA MAXCyNoTH, BanoTa CHéca-
T Ba UHPNALMA KYPCATKMYNAPUHUHT BaHK NTUKBUA-
nurura 6ynrad Tabcupuum 6axonab 6epran. Pavla
Vodova [2] 3ca 6aHK nuKBUANUrM Gunax kanutan-
HUHT eTapaunuru, ccyganap 6yruya ¢oms craBka-
CUHUHT BOFNUKAUIU, INNU MUNNUIA MAXCYNOTHUHT
ycuw cypvatn 6unaH GaHKHUHT NUKBUAIUITKU Yp-
Tacuaarv anokaaopauMk Xonatu 6up xun MasMmyH-
[a 3MaCuIMIMHU perpeccMoH Taxauanap acocuaa
ncbotnab bepraH.

T.Pawmpnos [4] 6aHK NMKBUANUTUHU HUBENUPNAH-
raH pucknap wapoutuaa 6oLWKapULL XKUXATnapu
Bopacupa unmuii Enpawysnapra acocnaraH 6yn-
ca, PToxwues [5] 6aHK NMKBUANMIMHU MHHOBALMOH
BolWKapULL OPKANU yNapHUHT NUKBUAIUIMHU Tab-
MUHNAaW r“ynnapuHn ucbotnab beprax.

bavk nukBupnuruem Taptubra conuw Mexa-
HU3MUHM TakoMunawTMpuwaa Xankapo bazenb
KyMuTacu Ba Mapkasui 6aHK nyn-kpeaut cuéca-
TUHUHT aHbaHaBUMN MHCTPYMEHTNApU, UKTUCOAMIA
mMebépnapuaaH doingananmnagun. Ywby BocuTa-
nap 6aHK NUKBUAIMIMHM MyCTaxkamnawra Tab-
CUp KMNYBYM OMMANAPHUM Ba YNApHUHT {3apo
anoKaaopauK AapaxanapuHu aHuknab 6epaaum.
MkTucoguin mebépnap Ba MHCTpymerTnap 6aHk
HA0NMUATUHUHT MONUABUI BAPKAPOPAUTUHU Tab-
MWHNALW Ba PUBOXNAHUL MCTUKOONNapuHu Genru-
nanam.

Xo3upru KyHaa 6aHk NUKBUMANMUIMHM Tap-
™Mbra conuwpaa 6aHknap GaonUATUHU TYAMK,
aKC 3ITTUPYBYM  MAbIyMOT-
nappaH doiganaHraH xonga
MKTUCOOUM KYpCaTKMYNapHu
ONAMHAAH  peXanawTupuL
Ba NMPOrHO3 KMAMULW y4yH Bup
KaTop MHCTpPyMeHTnap uwnab
yukunran. flactnab 6aHk nuk-
BMONMIMHM TapTubra conu-
HUHT  QHbAaHaBMIM  MHCTPY-
MEHTNapu yctuaa Tyxtanub
yTannumk:

Max6ypui 3axu-
pa Tanabnapu 6aHk
NUKBUAONMUIUHM Tap-
™bra conuwpaa
Nnyn-kpeauTt

CMECATUHUHI  aHbAHABUWA  MHCTPYMEHTNapuaaH
Oupu 6ynnb, y 6aHk pecypcnapu Tapkubuaaru
acocum 3nemeHtnapaaH 6upu cudatmaa HamoéH
6ynaaun. Maskyp MHCTPYMeHT BaHK MHKMpO3ra yu-
PaLWMHUHT ONOMHM oW Ba GaHKNapHW XuMos
KMNUW MeXaHu3Mu cupatnaa Tabcup Kypcatagm.
YyHOHYM, BUPUHYMAAH, YIWOY UHCTPYMEHTHU BaHK
aManuéTura XOopuih 3TUW Ba Ha3opaT Kuauwpaa
KyNaunuknapHuHr Maexyanuru (taptmbra conui
napaMeTpiapuHu Kauta Kkypub uukuw 3axupa
XaXMura Ba AMHAMUKACUIa TabCUp 3TAAM); UKKUH-
4ynaaH, 6aHK NMKBUANUIUTA TabCUP KYPCATULLIHUHI
yHuBepcannurunm (bapya 6aHK yuyH aaxnmopnu-
rMHM) Y3MAa ake 3TTUPAaM.

Maxbypwuit 3axupa Tanabnapu 6aHk 6unan Map-
Ka3ui 6aHK ypTacuaarn MyHocabaTHU WaKNNaHTK-
paau, 6aHK TM3MMMAA MabnaFnapHUHr Mapkasnaiu-
raH >Xamfapmacu LWakNNaHUWKra KyMmMaknawaam,
6aHk daonuatupa 6eBocuta doiganaHUNMaéT-
raH 3axupanap PpoAuMHM OaxapyBYuM NUKBUAIMU
Mabnafnap waknupaa 6aHK pecypciapuHUHr My-
anaH KMCMUHK Y3uaa caknab typaau. Maxbypwit
3axupanap, 6aHk daonuaTMaaH onuHaguraH ¢on-
A3 MUKAOPUHM KaMaWTUpMULIMIa Kapaman, 3axu-
paHu MycTaxkamnanau Ba b6y opkanuM OMOHaTyu-
nap 6unaH 6aHK MWXO3napuHUHI Mabnasnapra
6ynraH 3XTUEXNAPUHM TabMUHNAWAM, HaKA Myn
MabnafnapyM  KaWTapUIULLMHUHE  ULWOHYIUIU-
rmHuM  kadonatnanam Ba OGaHknap ypracuaaru
pakobatbapaoWNUKHK owupaau.

Max6bypuin 3axupa Tanabnapu Mapkasnaiurad
Mabnasnap xamrapMacuHu 6aHK TU3UMK foUpaCcH-
Aa waknnautupaau. Y, bup ToMoHaaH, 3axupanap-
HU WaKNNaHTUPULLAA MyalsH AapaXaaa NuKBuA-
NUKKa pMOS 3TULWHM TabMUHNACA, UKKMHYM TOMOH-
AaH, 6aHK daonuaTn TYXTaTUNraHaa LWaKNnaHTm-
punraH 3axupanapHuUHr yMyMui Mukoopu bunau
aHuknaHagu. byHpan xonataa Mapkasuit 6aHK
MaxbypusaTnap 6yinya xucobnawmium yuyH 3axu-
panap xucobapafura yTkasunraH mabnarnapHu
H6aHkka KanTapub H6epagu. Maxbypuit 3axupa Ta-
nabnapu 6aHK TM3UMUHUHT MaHdaaTUra TYIuFUYa
XWU3MaT KMNaau, aMMO YHUHI TaHKMCAUMK to3ara
KeNrasaa TynoB TU3UMM Y3NYKCUINUTUHUHT By3u-
nvwwura onnb kenaau. Ly 6unan 6upra, Max6ypuit
3axupa Tanabnapu 6aHK aKTUBNAPUHUHT PUCKIMK
JapaxacuHW nacauTupaau, 6aHknap 6aHKpOTAMK-
Ka 103 TYTULWWHUHT ONAUHM ONaAM, to3ara Kenagu-
raH 3apapnapHv Kamamtupagu, MyamMMoau Kpe-
OUTNApHUHT CyFypTanaw QyHKUMACUMHKU Baxkapaau,
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BaHK TU3UMUHUHT Bapkapopauk Kadonatu cuda-
TMAA XM3MaT KypcaTaau.

Xo3upaa Maxbypuit 3axupanapHu LIAKANAHTK-
PULL TAPTUOM XKAXOHHUHT aKCapuaT Mamnakatnapu-
na (iokcembdypr, LWsenuapus, Kanaaa, byok bpu-
TaHUAAAH TalKapW) XXOpWU 3TUAraH. YNnapHUHT bu-
PUHYU DYHKUMACK — BAHK TUSUMUHUHT IMKBUASIUK
AapaxacuHu Maxbypui Tapsga caknab Typaawu;
UKKMHYMCK DYHKLMACK — KpeauT Ba AENO3UT IMUC-
CUSNAPUHUHT  MUKAOPWMHMU  Y3rapTUpULL  OpKanu
Mamnakatga nyn Maccacu XaXmuHu taptubra co-
UL BocuTacu cudatuaa xusmar Kypcatagu. Ywby
GYHKUMSHUHT MaKPOUKTUCOAMIA axaMMUATU YHUHT
Ma3MyHUAaH Kenub umnkca, BupuHuM QyHKUMA BaHk
NUKBUASIUTUHM TapTubra conuwpaa ro3ara Kenaau-
raH TU3UMAW PUCKNAp t03ara KeNUWUHUHT 0Nnau-
HWM onagu. BaHKHMHI puBOXNaHMW 6OCKUYNapu
Jactnabku paspuaa alHaH BupuHUM  DyHKUMS
YCTYHAUK KunraH. Maxbypuit 3axupa mevépnapu-
HU TabakanawraH KYpuHUILAA aManuETra >XOpwuit
3TULL BaNKTa KypCU AMHAMMKacuMra XaM Tabcup
KYpCaTULLKU MYMKUH.

BaHK TOMOHMAAH WakNnaHTUpuAraH Maxoy-
puin 3axupanap Mapkasuin baHkaa Aeno3uTnaHa-
au. Maxbypuii 3axMpa MebEpNapUHWUHT OPTULLK
(kamanuwm) BaHKHUHT KpeauTtnaw UMKOHUATUHM
KMCKapTUpaaM (owunpaam) Ba HaTUXKaLa yNapHUHT
aKTUB OnepaumManapHu amanra OWupull UMKOHU-
SATUHM KaMauTupagu. [lenosut 3axupanapuHUHT
MYNbTUNMKATOPU MUKAopura Mapkasui 6aHk 3a-
XMPACU MEBEPUHMHT TAbCUPU KanuTan 6030PUHUHT
uctnukbonuuu Genrmnawra onnb kenagu, Maxoy-
pPUIA 3axupanap MebépuaarM KuUYMK y3rapuiinap
XaM KpeamT onepaumanapuHUHr MUPUK Y3rapuLin-
HM t03ara kentupaau. Ly cababnu Tapakkuin 3TraH
MaMaKaTnap MKTUCOAMETHM y30K MyaAaTIu AaBp-
Aa OowKapuwaa Maskyp MexaHusmaaH dongana-
Hagunap.

MaxOypuit 3axuMpa MebEpPNapuMHUHI  TabCup
3TUW MexaHu3Mu BaHk akTuenapu 6ynuya yprta-
4a hou3 MUKAOPUHM KaManTupaaun. by xonat 6aHk
pPecypCnapuHMHI WAKANAHULW XapaéHuHKU By3aam,
YyHKM pecypcnap 6aHkHK YeTtnab yTmub bowka Kpe-
AWT TaWKunotnapura (Tpact, unoTeka) HyHanTUpu-
naau. byHaan Tawkapu, dous TYnoBaapu MaexyLa
6ynMaraH wapouTaa KMMMaTau KoFosnap noprtoe-
NMHKU  BowKapuWwaaH ONMHAgMraH papomagsiap
xucobupgaH Mapkasuin 6aHk AasnaTt OAXKETUHM
TYNAMpULLra 3aMUH sipatagm Ba Gounsnu gapomMaa-
Nnap KentTMpyBuYM KMMMATNU KOFO31apra Maxoypuii
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KNCKAYA:

BAHK TOMOHUOAH
IWAKNNAHTUPUITAH MAXBYPUN
3AXUPANAP MAPKA3UN BAHKOA

DEMNO3UTNAHALU. MAXBYPUN
3AXUPA MEBEPNIAPUHUHT
OPTULWIU (KAMAWUMUILUN) BAHKHUHT
KPEOAUTNALW MMKOHUATUHMU
KUCKAPTUPAAM (OLLMPALM) BA
HATUXALA YIAPHUHI AKTUB

ONEPALUMUANAPHU AMANTA OWNPULL

UMKOHUATUHU KAMANTUPALMN.

DEMNO3UT 3AXUPANAPUHUHT
MYNbTUNNUKATOPU MUK OPUTA
MAPKA3UN BAHK 3AXUPACHU
MEBEPUHUHTI TABCUPU KANMUTAN
BO30PUHUHT UCTUKBONTUHU
BENTUNALLTA ONINB KENALMW,
MAXBYPUWN 3AXUPANAP
MEBEPUAATU KUYUK Y3TAPULLNAP
XAM KPEAUT ONEPALUUANAPUHUHT
MUPUK Y3TAPULLMHU IO3ATA
KENTUPAAM.
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3axupanapHu XounawTtupagu. Mapkasuin 6HaHk
MaXOypuit 3axupa MebEPNAPUHUHT KaManMLLK-
HW BaHKHMHI PakobaTOApAOWANIMHU UMPULL Ba
HOKNapHK IOMLIATULW ycynu cudatmnaa kapanan. de-
MaK, MaXXbypuit 3axupanap XaXKMUHU aHMKNALWAA
Aeno3uTnapHu Tabakanaw acocuaa MKKMTa Myxmum
6enrn TaHnaHaau: GupuUHYMCKH - Myanatam (tanab
KMNUG ONMHIyHYa, XKaMFapMa Ba MyaaaTau Aeno-
3UTNAp); UKKUHYUCKU — MUKLOPAU (MUKAOP YNHaMu-
ra 6oFnnK rypyxnap).

)Xopuit paBpAaa 3axupanap yYyH YpHaTuiarad
Knaccuk Mebépnap 6aHK Kap340pAUIMHUHT KaTero-
pusnapura xoc y3apo Hucbataa Mapkasui baHkaa
[eno3nUTNapHU KOMNAWTUPULLIHM Ha3apaa TyTaau.
Maxbypuit 3axupa TanabnapuHu baxapui AaBpu,
opataa, bup oM MyaaaTHU Tawkun 3tagu. by Tanab-
napHu b6axapuw 6aHK aManuéTnaa Xopui nasp-
AaH 6ownab kevnHrmn gasprava Maxxbypui 3axmpa
TanabnapuHUHI OPTUKHANUIUHU EKU TAKYUNTUTUHA
xucobra onuiLl UMKOHMSATUHM apaTagu. by 3ca 6aHk
NUKBUAJIUTUHM TAapTUMOra CONULLHMHT 3rMayBYaHIN-
rMHK owmpaam [6; 59-62 6.].

Maxbypuin 3axupanap >XamfapMacugaaH ¢oun-
JanaHvw TapTMbu mamnakat 6aHK TU3MMM YuyH

anoxupa axamuarra 3ra. baHknap daonuaTuHKU
TyratuMl naWTuaa KOHYHWUM Taptubaa Ty3unrad
Tyratmw Xambatu Maxbypuit 3axupanap BOCHU-
TacMpaaH GonganaHuuM MyMKWMH. MamnakaTHUHT
6aHK TM3MMKM yyyH Mabnafnap Gapkapop omun
caHanagM, Ka4vyoHku 6aHK 6aHkpor aeb 3bnoH
KMJIMHIaH X0naTaa KpeaMTopnapHUHr mabnasnapu
NYKONULLAAH CyFypTanaHaan. Tabumniku, Maxxdypwit
3axupanap xucobupan 6apya MaxbypusThnapHu
Konnaw MyMKWH 3Mac, BMpoK MaxbypuaTnapHUHr
MyansiH KMCMUHW 3ranapura KamTapull MYyMKUH.
MamnakatuMmsaa 6aHKpOTAMKKA yyparaH BaHKHM
TyratMwaa 6upuHYM Hasbataa >KMCMOHMIA LLax-
CIAPHUHT OMOHaTNapu 6yruya Tanabnap TynuK,
TabMuUHNAHagu. by 3ca Mamnakat axonMCUHWMHT
MaHdbaaTnapuHM XMMOSl KMAULL Ba CapocuMmanap
t03ara KeMWMHUHT ONAMHK onuwra épaam bepa-
an [8; 52-56 6.].

MabnyMKu, KaTa Monmsanall CtaBkacu nyn-kKpe-
OUT CMECATUHMHI aHbaHABUI MHCTPYMEHTNapUAaaH
6upu 6ynnb, y 6upuHuMaaH, nynra 6ynrad tTaknmg-
ra TabCcup Kypcartagu, UKKMHYMAAH, 6aHK NUKBUA-
NUTUHW TapTMbra ConyBYM MHCTPYMEHT cudaTtuaa
Xu3Mat kunaau. byHpa kanta mMonuanaw craeka-
CM YHra TabCUp KUNYBYM OMUANAPHUHT KapaMa-
Kapwwunuru bunaH 6enrmnadagum. Kata monusnaw
CTaBKaCM MHCTPYMEHTU KPeauT XaXKMUHM KYNanTu-
puw acocnaa 6aHK TUSUMUHUHT HONMKBUAJIUTMHU
KamManTupagu, nynra 6ynraH Taknud oprtagu Ba
MHONAUMAHUHT YCULWIKMIa UMKOH sipatagu. AKCUH-
4a, KpeauT XAKMUHUMHI KaManuwu nynra 6ynrad
TakMMbHU KamanTupagm, GaHKHWHT JIMKBUAIUTU
bunaH TYnoBra NAaEKATAMAMK AApaXKaCMHKU nacam-
TMpaom.

Mapka3ui 6aHK TOMOHMAAH BaHKHKM KaWTa Mo-
nvsnaw Gup KyHNUK, «oBepHawWT» Ba Nombapna
KpegutnapuvHu 6epuwl opkanu amanra owupuna-
au. EBponaga Mapkasuin 6aHknap KawWta Monus-
Nnaw CTaBKACMHUHI YpHUra AouMui daonmat Kyp-
CaTyBYM MHCTpyMeHTAaH doraanaHaam. Joumuit
dhaonuar KypcaTtyBYM WMHCTPYMEHT Y3 HasbaTuaa
KpeautT MexaHu3Mu O6unaH Oeno3uT MexaHW3Mu-
ra axpartunagu. Eepona Mapkasuii 6aHku Kpeaut
MHCTUTYTNapura BakTMH4Ya 6yw TypraH Mabnafnap
(opTuKYa 3axupanap)Hu BaHK aManUET KyHM Munaa
KBOTaCM3 Ba IMMUTCU3 OENO3UTNAPra KOMAawwTm-
pUW XYKYKMHM Bepagu. by daonusTHUHE acocui
Makcagu nyn 6o3opuiaa OpTMKYA JIMKBUOJIMKHM
onub kywmuwra kapatunraH. «OBepHawT» - geno-
3UTNapu KpeauT UHCTUTYTNapura nyn mabnasnapu
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BunaH TabMMHNALW Ba 60LWKApULL MaKcaamaa xanb
KMnuHaau. byryHru kyHaa ywby WMHCTpyMeHT 6y-
Mmya ous craBkacu 3,25-3,75 GOM3HKM TaLWKuUA
3TagM Ba yHra nyn 6o3opuaa KyHAuk 6aHknapa-
PO KPeauTNapHWHI Kyiu verapacu BenrvnaHaam.
Y Espona Mapkasui 6aHku TOMOHWAAH Oenru-
naHraH ¢ou3 cTtaBkacu TM3MMMAA MuUHUMan ba-
3aBMIN CTaBKa caHanagu. baHk aManuér KyHuaa
KpeauTnapHu 6epuwHuHr 6owka waknam TARGET
yMyMeBpona Xuco6-kutob TusumMu BaHk amanuér
KYHW SIKYHNAHTYHra Kagap KpeauT MHCTUTYTnapu-
HU KaiTa mMonuanawTupaau. Ywby mabnarnapaaH
6aHknapapo 6030pAa NUKBUANMK TaHKUCIUTUHK
KOMNALWHUHT unoxu BynmaranHaa Maxoypui 3axm-
pa TanabnapuHu amanra owmnpui yy4yH domaana-
HUL MYMKKH. JouMKnin paonmart KypcaTyBUuM KpeauTt
MexaHu3Mu noMbapg kpeauTtnapunu (byHoecbaHk)
Ba 6up kyHnuk PEMO 6utuMmMHM BesocuTa Ty3uLl
OopKanu amanra owupunasu.

BaHK NMKBMAIMK JapaaCMHWM MyCTaxkamsail
Makcaguaa Mapkasuin 6aHK MUNIKIA BankoTa LWakK-
NMaa p[aenat KMMMaTaM KOFO3NAapUHM raposra
ONULL WApTK acocmaa y4 oM Myaaartrada nombapa
Kpegutu Gepui MyMKUH. AYKUMOHHM TaLKuN
3TULL FroNNaHAYa €KW amepukaya TMaumaa amanra
owupunagu. AMepukaya TMaMMaa apwusanap yp-
HaTMnraH ctaBkanap 6ymMuya KaHoatnaHTUpunagu,
BbyHoa 6aHK KOHTpareHTnap yyyH CTaBkanap 6en-
rMNalHu Taknug 3tagu. Apusanap tanabu benru-
NaHraH MUMHUMan CTaBkanap OpKanu COTUNAMaraH
mMabnafnap Konauknapura MyTaHocub pasuwaa
TabMuHNaHagW. lonnaHgya TM3MMaa apusa Kopu
dom3nn craBka OYMMYa KaHoATNAHTUPUNALM, Y
fenrnnaHraH craBka pYyMXaTUHUHT Tapkubura ku-
pUTUNALM.

Ounk, 6030pmarn onepauusnap 6aHk daonu-
SATUHWU TapTubra conuwparu y3rapyByaH WHCTPY-
MeHT 6Ynub, KMCKa MyaaatnM KOHbLOHKTYpa Map-
Ka3ui BaHKHUHI xMCcob cuécatura Te3Kop Tabcup
Kypcatagu. Kummatnu kofosnapHu cotmw (cotmb
ONnW) Kypcu XMCOO CTaBKACMHWHI Y3rapuiuu-
ra HucbataH GaHKHWMHI KpeauT onepaumsnapura
TabCUp Kypcatagu. Mapkasuit 6aHKHUHT oumnk 60-
3opfarn onepauusnapu 6yw Typrad pecypcnap
XaxXmura 6esocuta Tabcup Kypcatagu, by kpeguTt
KyMunamManapum MUKOOPUHUHE Kynanmwm (Kamamm-
WK)HK paFbaTtnaHTUpaam.

Xopux 6aHk aManuéTnaa oumk 6osopaaru one-
pauuanapaaH KeHr Mukécaa daon dompanaHuna-
Iu, MacanaH, lepmaHusga oumk 603opaaru onepa-
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umuanap 6yiuya KMMMatTau KOFO3nap KenuwyBura
KMCKAYA: MyBOodUK nyn 603opu TapTubra fOﬂMHFaljﬂa 6a+i|<-
nap KoOpu NUKBUAOJIMKKA 3ra 6ynagu. AMHKU NnanT-
=2 ‘ Aa OaHKHUHI NUKBUANMIMHKM TapTMbra CONULLIHM
OYUK BO3OPAATU ONEPALIUANAP Ty64aH UCNOX, KMAUW Makcaauaa xankapo basenb
BAHK ®AOJIUATUHU TAPTUBTA KYMUTaCMHUHT MebEpnapu 6aHk amanuétuaa -
CONUWIAATU Y3rAPYBYAH rMya éHpawys acocmaa KynnaHunmokaa [9; 4-25
MHCTPYMEHT BYNIUB, KUCKA 6.].
MYOAOLATIU KOHBIOHKTYPA UKTucoauit Mevépnap GaHKHM eTapau Aa-
MAPKA3UW BAHKHUHT XUCOB paxapa Taptubra conyBYM camapanu UHCTpY-
CUECATUTATE3KOP TABCUP MeHTnapaaH 6upu caHanagu. YnapHu Hasopar
KYPCATALAU. KUMMATIN Kunuw 6yimya Mapkasuii 6aHK TOMOHMAAH
KOFO3JIAPHU COTULL (COTUB OJINLL) Kyiunran tanabnap, xycycaH, NMKBUMANMN TYNOB-
3 KYPCU XUCOB CTABKACUHUHT napHUM aManra owupuw 6Up-UKKU OWN Muupaa
Y3rAPUWUTA HUCBATAH BAHKHUHT y3yK-10NyK TabMUHNAHAAW, aNPUM MEbEpAap 3b-
KPEAUT ONEPALUUANAPUTA NOHAAH CYHr pacMusaTuunuk Gunax Gaxkapuna-
TABCUP KYPCATAAU. MAPKA3UU an. UkTucoamit mebépnap 6aHK pucknapu tosara
BAHKHUHI O4UK BO3OPAATU KENUWMUHUHT ONAUHM ONUL Ba XMMOSNAHMULW BMU-
ONEPAUUANAPU BYLWI TYPTAH nan 6ofnuk. beBocuTa YpHaTUATAH MKTUCOAMIA
PECYPC/ZIAP XAXXMUTA BEBOCUTA Mebépnap 6apua 6aHknap yuyyH Max6ypuiiaump.
TABCUP KYPCATAAWU,BY KPEOAUT ‘
KYUUNIMANAPU MUKOOPUHUHT
KYNAUULLIKN (KAMANULLN)HU
PAFBATNIAHTUPALN.
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Mapkasuin 6aHK ynapaaH Y3MHUHT acoCuid QyHK-
unanapupaH 6upu cudatupa doipganaHaom,
ynap acocupa bapya pucknap TM3MMAM Tap3aa
Kamasgu.

KanutanHuHr eTapnunuk Mebépu xankapo 6aHk
amanuétnaa 6aHKHUHI MONUABUIA 6APKAPOPIUTUHK
TabMUHNOBYM, BaHK Hasopatu 6yimya basenb
KYMUTaCK TaBCUSNAPUHUHT BaXkapuauium ycTuaaH
Hasopart KMNyBYM acOCUK KypcaTkuMynapaaH Gupwu
caHanagu. KanutanHuHr etapnunuru opataa ys3
MabnaFnapuHUHI pUCKKa TOPTUAraH BaHK aKTuB-
napura bynraH Hucbat opkanu aHuknaHaau. baHk-
nap y3 mabnafnapu XaXMUHM CyHbUIA paBuLLAA
KYNauTupub Kypcatuwu KanuTaaHUHT eTapauiuK
MEBLEPUHWU, MXKO3NAPHUHT BaHKKa BYnaraH MLOH-
YMHKU Ba BAHKNAPHUHT MONUABUIA GAONUATU YCTU-
JaH Ha30paTHM MYKKa YMKapuwu MyMmkuH. Ka-
nuTan eTapauIUIMHUHT MyausiH KUCMKM Xankapo
CTaHaapT Tanabnapwura xxasob 6epuiun amannértaa
ncbotnaHam.

——
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Kpeaut pucku Mebépnapu KpeauT MUKOOPUHM
yerapanawHu Tako3o 3tagu. Kpeaut noptdenu
PUCKUHWMHT YAyWW KpeauT AuBepcudUKaunaCUHK
nacavtupaau. byHu amanra owvpuw ycynnapuaaH
Bupu 6uTTa Kap3 0NyBYM YUYH MMPUK KpeaUTNapHU
6epuwaaH KouMWw Ba KYn COHAM MMXKO3nap ypra-
cupa MabnarnapHu Takcumnawanp. banknap yyyH
6UTTa Kap3 ONYyBYM PUCKMHWUHT KpeauT 6yiuya
KAp34OPHUHT XaMu Maxbypustnapu cymmacura
6ynraH HucbaTuHm Mapkasuit 6aHk 6enrmnanam.

MKTncoauin Mebvépnap baHknap daonusatuaa aman
KWNMHAETTaH YeknoenapaaH 3Hr kamuaa buttacura
MYBODUMK KENULWM Ba yNnapHUHI HBaxapunuwm yctu-
AaH Ha3opat ypHaTuauwKn nosum. Ywby mevépnap
anlpuM xonatnapaa OpTMKYa CaHanagu Ba 6boluka
HaHKknap gaonuaTnaa MaBxya xycycustnap xucobra
onuHManau. Macanas, arap 6aHK TOMOHWMAAH KOp-
XOHanapra obnurauMsanapHu 3MUCCUS KUaULW Mynu
6unaH ap3oH nyn mabnafnapu xanb atunca, banan-
coarv Mabnafnap 6uTTa KpeauTOpHUHE Nyn Mabnasu
cudaTtmaa akc TTMpUnaau, naccuenap amsepcudu-
KauuanaHuo, 6apkapopivKka spuwmMnau.

MKTucoamii Mebépnap MyansH cababnapra kypa
camapacu3 donganaHuraHad  MUKTUCOAUETHUHT
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pean CeKTOPMHU KpeauTnalm BaKTMHYa TyxTab Ty-
PUWK MYMKWMH. Mapka3uit 6aHk TOMOHMAAH GaHK
YUYYH MaxOypuii MebépnapaaH, XycycaH, Kanurtan-
HUHT eTapaMNnUIu Ba IMKBUANMK BYiMYa UKTUCOANIA
MebépnapaaH 6aHk daonuatuHu Baxonaw MH-
CTPYMeHTM cudatnaa GorpanaHuanm Makcaara
MyBOMK. OpTUKYA NUKBUANMK UKTUCOOAUETHUHT
pean CeKTOPWMHU KpeauTnaw yyyH 3apyp 6ynaau.
Mamnakat 6aHK TU3UMUHUHT  JIMKBUOJIUTU-
HM  OOWKapuw WMHCTPyMeHTH cudatnaa Aae-
NO3UTNAPHM (oMOHaTNapHM) kadonatnaw
Makcagra MyBOOMK, YYHKM YNAPHWUHT WXO0OUIA
Xuxatnapu 6GaHknapaa KaM MUKOOPAM OMOHaT-
Nnap KymamuvwuHW  pafbatnaHTMpul, OMOHaT-
YUNAPHUHT  MXKTUMOUI XUMOSCMHWU TabMUHNALL,
nyn MabnaFnapuHUHT HYKOAMWMKMHKU Kadonatnail
opKanu 3apapnapHu konnaw xucobura 6aHknap-
HWUHI pakobaTbapAOWAMIMHU OWMpULWAAH bopaT.
[eno3ntnapHu KadonatnawHuHur  canbui
XUXATNapu BaHKHUHT NUKBUAAUIUIA Canbuii Tab-
CUp KYpCaTyBYM PUCKNAPHWUHT OpTULLIMra 0nMb
kenuwm  MymkuH. Ly cababnm Y36ekuctonaa
byKaponapHuUHr  Aeno3uTnapuHu  Kadonartnai,
PUCKNX Onepaumsanap yyyH kadonatnaHrad geno-
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3uTnapaaH GonganaHuiLaa YekKnoBnapHU Ky3aTub
HopuL Makcaara MyBo@uk.

Pecnybnukammsga 6aHKHUHT NMKBUAAMTU Y36e-
kuctoH Pecnybnukacu Mapkasuit 6aHKM TOMOHM-
AaH Taptubra conuHaam Ba y 60wKapuil )apaéHu-
Aa ©aon UWTUPOK 3Tagu. bBaHKHUHT TMKBUAAUIMUIA
LOUP MEBLEPUMN-XYKYKUA aCOCTAPHUHT SpaTUAraH-
UMY YNapHU PUBOXNAHTUPULL YYYH MYCTaxkKam
TagHy cudatnaa xusmart kunagu. Ynap daonusatu-
HUHI MONIMSIBUIA Taxaunu OOWKAPULLHMHT eTapau
Japaxaja caMapacusnuri, akTuenap Ba NacCuB-
nap TapKMOBUHWHr eTapnu papaxapa onTuman-
NawMaraHnuru, aktupnap Tapkubu pusepcudu-
KaUMACUHUHT cycTaMr BaHK pucknapu to3ara
Kenuwura cabab 6ynuwmHn kypcataum. lyn-kpe-
OUT cuécaTuHu Taptubra conuw opraHnapu To-
MOHMAAH NUKBUANMK OBunaH 60fnMK Yopa-Taa-
BupnapHUHr Y3 BakTMAa MykKamman amasnra oLu-
punMaciMru  6aHKHM WMHKMPO3 xonatura onub
Kenagu. YNnapHUHT MONusBUIA BapKapopaurMHu
MycTaxkKamnawpa 4opa-tagbupnap MaxmymaaH
dongananHnw 6aHKNAPHUHT MYbTaAUN ULLMHK TUK-
nanpu xamaa Myammonu 6aHKIapHUHT MONUABUM
axBOMMHU COFNOMNALWTUPAAN. BaHKHUHT Aeno3uT
(oMoOHaT)napuHu cyrFypranaw TU3UMKU NUKBUOSIUK-
HW TapTMbra CONMULIHWMHI CaMapagopPIUTMHU OLLIK-
pULW, MHKUPO34aH xuMosnaw Ba 6aHKPOTIMKHM
KMCKAPTUPULL, MKTUMOMM TYLUKYHAUKHU KaMauTu-
pvLL, H03ara KenaguraH BaxumMa MyaMMOCUMHMU Xan
3TUW, pakobataa YCTYHAMK Kuauw xamaa 6aHk-
NAPHUHT MOMUSIBUIA axBONW COFNOMJIALIYBMUIA KY-
Mak bepaam.
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KNCKAYA:

PECNYBIMKAMU3OA BAHKHUHT
NUKBUANUTU Y3BEKUCTOH
PECNYBIMKACU MAPKA3UM

BAHKU TOMOHWUOAH TAPTUBTA
CONMIMHALMU BA Y BOWKAPULL
XAPAEHUOA ®AON ULWLITUPOK
3TAAWU. BAHKHUHT TIUKBUOANUTUTA
LOUP MEBEPUN-XYKYKUNA
ACOC/TAPHUHT APATUNTAHNINUTU
YNAPHU PUBOXNTAHTUPULL

YYYH MYCTAXKAM TASHY
CUDATULA XUSMAT KUNAOMN.

YNAP ®AONTUATUHUHT MOJTUSBUNA
TAXJIUIU BOWKAPULWIHUHT ETAPIU
OAPAXALA CAMAPACU3NIUIN,
AKTUBJNAP BA NACCUBJIAP
TAPKUBUHWUHI ETAPNIU OAPAXALA
ONTUMANNALWIMATAHJINUTU,
AKTUBNAP TAPKUBMU
AUBEPCUDUKALUUACUHUHT
CYCTNUIN BAHK PUCKNAPU I03ATA
KEJMULWIUTA CABAB BYJTULWLNHU
KYPCATOMW.

:l ABSTRACTS

THE IMPACT OF MONETARY POLICY
INSTRUMENTS ON BANK LIQUIDITY
REGULATION

The steady-and high rate of growth trend
of economic sectors is determined by

the effect of traditional instruments of
monetary policy in ensuring and regulating
bank liquidity. The article focuses on the
importance of regulating the liquidity of
the bank, ensuring the fulfillment of all

its obligations, effective management of
assets and liabilities, strengthening a stable
resource base, improving the quality of
bank assets, increasing the share of highly
liquid investments etc.
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COUUNAJIBHAA MNMNOJTUTUKA

YENO@BEYECIKNA

KATNTAN

KAK CTPATEIM'MYECKOE
HAIMPABJIEHUE
B BOPbBE C BEAHOCTbIKO

B Y3BEKWCTAHE

COUUNAJIBHAA MOJINTHUKA

5O030P, 1TY/1 BA KPEAUT W

Hetr eauHoro onpeneneHus
cnoBa «benHocTb». Mo AaHHbIM
BcemupHoro baHka, nog «6en-
HOCTbIO» MOHMMAKT NpPOXMBA-
HUe Ha MeHee 4yeM 1,9 ponnapa B
AeHbt. B 06wenpuHATOM CMbiCie
6enHOCTb — 3TO HeCnocobHOCTb
YyenoBeka UAU CeEMbM NPU NMOMO-
WM TeKyLWMX OOXO40B yAoBAeT-
BOPWUTb OCHOBHbIE NOTPeBHOCTH
B NulLe, oaexae, xunuuwe. B Ha-
cTosiee BpeMsa AN8 U3MepeHus
YPOBHSI  Manoobecne4yeHHOCTH
HaceneHus B Y3bekuctaHe no
pekoMeHaaumsMm  BcemupHoro
BaHka ucnonb3yeTca MeToao-
norus, OCHOBaHHasa Ha onpepe-
NeHMU AyweBoro notpebnexus
Ha OCHOBE KpUTEpPUS OLEHKM

CTOMMOCTH KOP3WUHbI NPOAYKTOB,

JHepreTuyeckasa ueHHOCTb KOTOo-

pbix coctasnsetr 2100 kanopwit
B AeHb (YpOBEHb KpalHen Mma-
noobecne4yeHHOCTU COCTaBnseT
1500 kanopwii B AeHb).
beaHOCTb TOM MAM MHOM CTpa-
Hbl, B NEPBYK o4epenb, npenst-
CTBYET OKa3aHWUK AO0CTYNHOro
BecnnaTHOro M Ka4yecTBEHHOro
3ApaBooxpaHeHns u obpasosa-
HUS. 3TO MPUBOAMUT K TOMY, YTO
MeHee 06pa3oBaHHble U MeHee
3p0poBble 6eaHble Nan He Mo-
ryT BbIOUTbCS M3 6eAHOCTM U3-3a
HU3KOrO0 KayectBa uenoBeve-
cKoro noteHuuana. bonee Toro,
6eaHOCTb CAEPXKMBAET pa3BUTHE
3KOHOMMKM, COKpALLAeT AOXOAbI
brooxeTa, NnpMBOAUT K npobne-
MaM 6e3paboTuLibl U HEBO3MOX-
HOCTM obecneyeHUs MeHCcMoHe-

POB U MHBaNUAOB CpeacTBamu,

COOTBETCTBYHOLWMMMU  MPOXKMTOY-
HOMY MUHUMYMY.

Honrue roabl 6€4HOCTbL B Ha-
Wwen cTpaHe Hbina 3aKpbITOW Te-
Mo#. [naea rocyaapcrea LLaBkar
Mup3unéeB 24 aHBaps Tekywero
ropa B csoem [locnanuu Onui
Maxnucy OTKpbITO BbICKA3aNCcs
Ha 3Ty TeMy 1 BNepBble onpeae-
NUN NPUOPUTETHOW 3apayent Co-
KpaweHue GenHoctu. Mo npea-
BapuTeNbHbIM pacyetam, 12-15
NPOLEHTOB Unn 4-5 MUNNMOHOB
HaceneHus Hawew CTpaHbl Ha-
XOAMTCSA B COCTOSHUM BeaHoCTw.
3TO 03HAYaeT, YTO MX exeLHeB-
HbI goxopa He npesbiwaeTt 10-13
TbiCAY CymoOB®. B pernoHanbHom
pa3pese 6egHocTb B Pecnybnuke
KapakannakcraH (25,1%), Kaw-
kagapbuHckon (20,0%), Cypxan-

! bedHocme - 0630p https.//www.vsemirnyjbank.org/ru/topic/poverty/overview.

? CosepweHcmeosaHue nodxo008 K u3MepeHur ManoobecnedeHHoCmu u HepaseHcmeaa 0oxo008 HaceneHus 8 Y3bekucmawe https.//www.undp.
org/content/dam/uzbekistan/docs/Publications/economicgovernance/Improving_approaches_to_measuring_poverty_and_income_inequality_in_
Uzbekistan/un_uzb_Improving%20approaches%20to% 20measuring%20poverty%20and%20income%20inequality%20in%20Uzbekistan%20(RUS).

AN YCKOPEHHOrO pA3BUTMSI AKKOOW CTPAHbI, docx.

3 Onpedenersl Mepsl NO cokpaweHuro beAHocmu Yepes pazsumue npednpuHUMamenscmea u npogeccuoHansHoe obyyeHue https.//president.uz/ru/
lists/view/3408.

AOCTVKEHUS 10 YCNEXOB HO MUPOBOM
PbIHKE BOABLLOE 3HAYEHUNE MeeT
COKpALLEHNE YPOBHS1 6EAHOCTH,
MOBbILLEHNE YPOBHS 3QHSTOCTA

1 BAAroCOCTOSIHUS TPOAKACH, 5
CNOCOBCTBYIOWME YAYHLLIEHNKO KOYECTBA
YKM3HU HACEAEHUSI, DTUX LLEAEN MOXXHO
AOOUTLCS NyTEM MOBLILLEHWS KOYECTBA
4YEeAOBEYECKOro
KAMUTAOAQ,

B YOCTHOCTW,
MHBECTUPYSI B
noaApacratoLulee
NOKOAEHMe,

B MOAOAEXD,

ee BOCMUTaHme,
npocBeLleHne

1 0BPA30BAHME,
210 LEeAb
SIBASIETCSI OAHOW
13 MPUOPUTETHBIX
B HOLWen Pecnybauke.

Hap3synnaeea YmudaxoH
Hodup Kusu,
MHcmumym brooxemHo-
Han10208bIX UCCEA08aHUL npu
MuHucmepcmee guHaHcos
Pecnybnuku Y36ekucma
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COUUNATIBHAA MOJSTNTUKA

BKPATLE:

B TO BPEMf, KAK
MEXOYHAPOLOHOE
COOBLWECTBO NPOABMU-
FAETCA K LENAM
YCTOWYUBOIO
PA3BUTUSA, CZIUWLKOM
MHOI0 MONOAbIX
NIOOENA OCTAIOTCA
OTOPBAHHbIMU OT
HEOBXOAUMBbIX
HABbIKOB, 3dKOHOMMU-
YECKMUX BO3MOXHO-
CTEN.B TEKYLLUNA
UCTOPUYECKUNA
MOMEHT CYWECTBYET
OCTPASl NOTPEBHOCTDb
B MHBECTULMUAX

B MOJIOLAEXb.

napbuHckon (18,5%), Coipaapb-
nHCKow (14,8%) obnactax noytu
B 2 pas3a BblWe, YeM B CpeaHeMm
no crpane (11,1%)*. Pe3synbra-
Tbl M@XAYHAPOAHbIX KPUTEPUEB
NOKa3blBaKT, YTO ypoBeHb Gen-
HOCTM B Hawewn CTpaHe COCTaB-
nset 9,6%, echn y4yectb 4epry
3,2 ponn. B AeHb, U 36,6%, ecnu
y4ecTb yepTy 5,5 4ONN. B AEHD’.
Kak otmeTun MNMpe3uaeHT LLas-
KaT Mup3uées, cokpallieHue bea-
HOCTM He O3Ha4aeT MOoBbllWeHue
pa3MepoB 3apaboTHOM nnathl
WM Nocobuii, MacCoByO Bblaady
kpeautoB®. lpexae Bcero He-
obxoamMMo oby4yatb HaceneHue
npodeccusaM, noBbiwatb GUHAH-
COBYK TpaMOTHOCTb, NOBYXaaTh

NOAEen 3aHMMaTbCs NpearnpuHu-
MaTeNbCTBOM, YNyyWwaTtb MHPpa-
CTPYKTYpY, KayecTBo 0by4eHus
W Ne4YyeHus, BHEAPUTb CUCTEMY
aapecHoi Bblaaun nocobui. Co-
BOKYMHOCTb BCEX Bblwenepe-
YUCNEHHbIX OEUCTBUM SBNSETCA
NOBbILEHMEM  YEeN0BEeYeCKoro
KanuTtana. TonbKo MNOCPeacTBOM
3TOr0 MOXHO COKPATUTb YPOBEHb
6eaHOCTM B CTpaHe M MOBbICUTb
Ka4yeCTBO YKM3HWU HaCceNeHus.

B 10 Bpemsa kak MexayHapoa-
Hoe CoobLWecTBO npoaBUraeTcs
K LUensM YCTOMYMBOro pasBUTUS,
CIMWKOM MHOr0 MONOAbIX NHoAen
OCTaKTCS OTOPBaHHbIMK OT HEeob-
XOAMMbIX HaBbIKOB, 3KOHOMMYe-
CKMX BO3MOXHOCTEN. B TekyLmit
MUCTOPUYECKUIA MOMEHT, Korga no-
JIOBMHA MMPOBOrO HaceneHus Ha-
X0AMTCA B BO3pacTe Monoxe 30 ner,
CyliecTByeT ocTpasi NoTpebHOCTb B
UHBECTULMSAX B MONoAeXb’. [oBbI-
LeHWe 4YenoBevyeckoro Kanurana
nyTeM MHBECTMPOBAHMS B MOJIO-
[eXb 3apekoMeHaoBana cebs kak
Hanbonee 3ddekTMBHas crpare-
sl Pa3BUTHSA rOCyAapCTBa.

Tak, N0 MHEHWK 3KCNepToB
BcemupHoro baHka, 3koHOMMKYe-
CKWUWA pOCT U pa3BUTME 3aBUCAT
KaK OT 4enoBeYyeckoro KanuTana,
TaK U OT MaTepuasbHbIX aKTUBOB,
a TaKkxke oT (PaKTopOoB, BAUSIOLLMX
Ha MNpOM3BOAUTENBHOCTL. WH-
BecTMuMM B 3T cdepbl gonon-
HAKOT U YCUNMBAIKOT ApPYr Apyra.
Mpon3BOAUTENBHOCTL  NTKOACKUX
pecypcoB 3aBUCUT OT HanMuus
MaTepuanbHbIX aKTUBOB, TaKMUX
Kak 06bekTbl MHOPaACTPYKTY-

pbl, obopyaoBaHue U CcTabunb-
Has, 3addeKTMBHO ynpasasgemas
3KOHOMMKa. B cBow ouepens,
du3nyeckn 3poposble M obpa-
30BaHHble NtoauM MoryT 6onblue
3apabarbiBaTb U Gonble nHBec-
TUPOBAaTb B MaTepuanbHble aKTu-
Bbl 3KOHOMUKM®,

BaxkHenwmM warom ssnsercs
cokpalweHne 6enHocTM yYepes
obyyeHue HaceneHus npeanpu-
HUMaTeNbCTBY U GOPMUPOBaAHME
npodeccMoHanbHbIX HaBbIKOB.

B HacToswwee Bpems B Y3bekuc-
TaHe HacuuTbiBaetca okono 14
MUNIMOHA OPUUMANBHO HEe3aHs-
ThIX XXEHLLMH 1 Monoaexun. Cpean
XKEHLWMH YypoBeHb 6e3pabotuLibl
cocraenset 13%, cpean Monoge-
Xn = 15%. 3TM nokasatenu Bbille
Bcero B MepraHckon, CamapkaHa-
cKow, AHaMKaHCKoK, Kalkagapb-
MHCKOM M TaluKeHTCKoM obnactax’.

BMmecTte ¢ Tem owwyuiaeTcs He-
XBaTKa KagpoB B CTPOUTENbHOM
chepe - 104 TbicsY, KOMMYHaNb-
HOM — 71 Tbicauu, chepe okasa-
HUA ycnyr — 68 TbicaY, Nerkomu
NPOMbLIWNEHHOCTU — 46 TbICaY
CneumanucTos.

[na obecneyeHus notpebHo-
CTU B KBaIMPUUMUPOBAHHbIX Ka-
Apax W TPygoyCTPOMCTBA Hace-
NeHUs NNaHMPYeTCs OpraHu3o-
BaTb B KaXAOM pervoHe Kypcbl
npeanpuHuMaTtenscTea ansa bes-
paboTHoro Hacenenus. o 3a-
BeplweHun obyyeHns AreHTCTBO
no pasBuTUI0O Manoro GusHeca
nyTeM KOHKypca BbIAENUT NyY-
LIeMY MPOEKTY rPaHT B pasMepe
20 MnH. CyMOB. XOKMMbI TaKxe

* NlobposonbHbIf HauMoHanbHbli 0630p 2020 https://sustainabledevelopment.un.org/content/documents/26381VNR_2020_Uzbekistan_

Report_Russian.pdf

* Mpodunb GeaHocTU 1 Kak ¢ Helt BopoTbes https://review.uz/ru/post/bednost-v-uzbekistane.
¢ Onpenenexbl MePbI MO COKpalleHnto GeaHOCTV Yepes pa3BuTHe NpPeAnpUHUMATENbCTBa U NpodeccuoHanbHoe obyyeHue https:/president.uz/

ru/lists/view/3408.

7 Tno6anbHbii MHAEKC Baarononyyms MonoaEXm

https://www.iyfnet.org/sites/default/files/library/Index2017-ExSumm-FINAL-RU-web.pdf.
8 MpoexT pa3BuTMa yenoseyeckoro kanutana https://www.vsemirnyjbank.org/ru/publication/human-capital/brief/the-human-capital-

project-frequently-asked-questions#1

? |Waekat Mup3uées — o GeaHocTu B Y3bekucrae https://www.gazeta.uz/ru/2020/02/27 /poverty/
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ByayT npenocTaBnaTb nepcnek-
TUBHbBIM npeanpuHMMaTenb-
CKMM MpoeKkTaM rpaHTbl 3a cyeT
CpeacTB MecTHoro bropkera.
[ns oguHOKMX M MHOropet-
HbIX XXEHLUMH, a Takxke be3pa-
BOTHbIX, U3bSBUBLUMX XXenaHue
obpectn npodeccuu, byayt op-
raHM30BaHbl Kypcbl npodeccuo-
HanbHOro obyyeHus no Heobxo-
AUMbIM B NOBCEAHEBHOM XMU3HM
peMecnam - LBENHOe, KyMHap-
Hoe, napukMaxepckoe geno. Ana
3TOro 6yayT BblAeneHbl nomelle-
HMA B 34aHMAX CXOAOB Maxan-
Nen uUnu ApYrux COOPYXKEHUSIX,
OHM ByayT obecneyeHbl Heobxo-
AMMBIM OCHALLEHMWEM.
MuHucTepcTBy NO noaaepxke
Maxanim U CeMbM AAHO YyKasa-
Hue paspaborate [lporpammy
npodeccuoHanbHOro obyyeHus B
MaxanIMHCKUX ry3apax u cdop-
MUPOBATb CMUCKM KENAoLWMX.
Laekat Mwup3uées nopsepr
KpuTuKe paboty no opraHusa-
LMK LeHTpoB 0byyeHunsa npodec-
cuaM. 1o 03BYYEHHbIM AAHHbIM,
B 11 paitoHax KapakannakcraHa,
9 paioHax byxapckon u Taw-
KeHTCKoM obnacteit, 7 panoHax
CypxaHpapbu 1 5 paitoHax [ku-
3aKCKOM 06NnacT HET HUM OAHOro
noao6Horo yupexaeHus't,
MNepen MuHucTepcTBOM 3aHa-
TOCTU M TPYAOBbIX OTHOLEHWA
nocTaBfeHa 3ajadva OpraHu3o-
BaTb B KaXAOM peruoHe Mo-
HoueHTpbl «Mwra mapxamar»
U LEeHTpbl NpodeccMoHaNnbHOM
noaroToBku, obyyatb 6e3pabot-

HbIX HE TONbKO 3HaHUAM W Ha-
BblKaM No npodeccuu, Ho U UHO-
CTPaHHbIM fi3blkaMZ,

Mpuusato pewenue, yto 70%
CpeactB no nporpamMmam  ce-
MEeWHOro npeanpUHUMAaTeNbCTBa
OyoyT HanpaBnsTbCA Ha Npoek-
Tbl Manoro u cpepHero 6usHeca,
npenycMaTpuBalolme Co3gaHue
pabounx MecT Ans ManoUMyLLMX.
Bmecte c T1em, npeanpustusm,
NPUHMMAIOWMM Ha paboTy noaei
C HM3KMM YPOBHEM A0CTaTKa, by-
AyT NPefocTaBnsTbes npepepex-
UMM No 6aHKOBCKUM KpeauTam®®,

bnaropaps MPOAO/HKEHUIO

WHBECTMUMI B 340pOBbe M 06-
pa3oBaHuMe B OETCKOM MW Moa-
POCTKOBOM BO3pacTte, MONOAble
nwgu B permoHe Esponbl u LieH-
TpanbHOM A3uMM MONYYaAKT BO3-
MOXHOCTM, Heobxogumble Aans
TOro, 4Ytobbl BbIPACTU NKOLALMMU,

MMEIOLLMMM BbICOKYH MPOM3BO-
AWUTEeNbHOCTb Tpyaats.

OpHako naHaemus COVID-19
yrpoXaeT noAopBaTb Mporpecc,
OOCTUIHYTbIX  Ha  CeroAHsLHUM
[AeHb, MOCKONbKY MpaBUTENLCTBA
CTaNKMBAKTCS C 6onbLIMMM TPYA-
HOCTSIMW, CTPEeMSCb MNOAAEPKM-
BaTb OKa3aHWe MeaMLMHCKMX U
obpa3oBarenbHbiX yCyr B ycno-
BMSIX OrpaHUYeHMI, BBEOEHHbIX
ANS 3alWMTbl 300pPOBbsi Hacene-
HWSl, BKJHOYasi 3aKPbITUE LLIKO.

CornacHo oueHkaM, u3-3a naH-
femun COVID-19 B 3tom ropy
psafbl KpariHe 6eaHbIX MOTyT Mo-
NoNHWTL eweé ot 88 no 115 mun-
JIMOHOB Y€NI0BEK B 3aBMCUMOCTU
OT CTENEHM THKECTU IKOHOMMUYE-
ckoro cnapa, a k 2021 ropy wmx
06LWasn YUCNEeHHOCTb BblpacTeT Ao
150 MunnnoHoB yenoBek®.

Momumo MeXayHapoaHOM

BKPATLLE:

BEAHOCTb TOM UM UHOW CTPAHDI, B NEPBYIO
OYEPEADL,NMPEMNATCTBYET OKA3AHUIO
AOCTYNHOIO BECNNATHOIO U KAYECTBEHHOTO
3APABOOXPAHEHUA U OBPA30OBAHUA.3TO
NMPUBOAUT K TOMY,4YTO MEHEE OBPA30BAHHDIE
M MEHEE 30POBbIE BEAHDIE NIOAU HE MOTYT
BblBUTbCA U3 BEAHOCTU U3-3A HU3KOTO

KAYECTBA YEJIOBEYECKOIO NMOTEHUMUANA.

BOJIEE TOTO,BEAHOCTb CAEPXXUBAET PA3BUTUE
3KOHOMMUKMN, COKPALWLAET AO0OXOAbI BIOAXETA,
MPUBOAMUT K MNPOBJIEMAM BE3PABOTULLbI U
HEBO3MOXHOCTU OBECNEYEHUA NEHCMOHEPOB U
MHBANNAOB CPEACTBAMWU, COOTBETCTBYOLWNMH
NMPOXUTOYHOMY MUHUMYMY.

10 [llagkam Mup3uéee — o GedHocmu 8 Y3bekucmare https.//www.gazeta.uz/ru/2020/02/27/poverty/

11"15% HaceneHus Y3bekucmara wusem e 6edHocmu” - llaskam Mup3uées https.//uzreport.news/politics/15-naseleniya-uzbekistana-jivet-v-

bednosti-shavkat-mirziyoev

120 ponoNHUTENbHBIX MEPaXx, HAaNPaBNEHHbIX Ha NPUBNEYEHUE K NPEANPUHUMATENLCTBY, NOBbIWEHME TPYAOBOH aKTMBHOCTU

npodeccuoHanbHoe obyyenne GeaHbix M 6e3paboTHbIX rpaxaaH, a Takke obecneyeHue 3aHATOCTH Hacenenus https://yuz.uz/ru/news/
kambagal-va-ishsiz-fugarolarni-tadbirkorlikka-jalb-qilish-ularning-mehnat-faolligini-oshirish
13"15% Hacenenwns Y3bekucraHa xuset B 6egHoctn” - LLlaBkat Mupauées https://uzreport.news/politics/15-naseleniya-uzbekistana-jivet-v-

bednosti-shavkat-mirziyoev

' CrpaHbl EBponbl 1 LieHTpanbHoi A3um npoaomkalot no6MBaThCs YCNEXOB B 3APaBOOXPAHEHMM 1 06PA30BaHWUM, HO CTANKWUBAKTCA C
npenaTcTBMAMM M3-3a naHaemum COVID-19, rosoputcs B noknane BcemupHoro 6aHka https://www.vsemirnyjbank.org/ru/news/press-

release/2020/09/16/eca-hci-2020
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yepTbl BegHocTy,
3a KOTOpyl npu-

HumatoT goxog B8 1,90 ponnapa
CLIA B neHb, BceMupHblin BaHK
paccMatpuBaet nokasarenu
6egHOCTM Npu YpoBHe exen-
HeBHoro aoxoaa B 3,20 n 5,50
nonnapos CLUA, 4yto cootBeTCT-
BYET HAUMOHANbHbIM 3HAYeHMU-
M 4epTbl 6eAHOCTH, NPUHATLIM
B CTpaHax C HWU3KUM-CPeLHUM
M BbICOKMM-CPEIHUM YPOBHEM
noxogos. begHocTb B moknage
TaKXXe M3MepseTcs no pasnuy-
HbIM KpUTEepusaM, BKJK4Yas AO0-
cTyn K o6pa3osaHuio M 63a3oBOM
uHdpactpyktype. [oxon Me-
Hee 1,90 ponnapa CLUA B aeHb
MMEeT MEeHblle OAHOM AecsATon
4acTu HaceneHua NNaHeTsbl; Npu

3TOM A0X0A,
MeHee 3,20
ponnapos CLIA B aeHb
XapakTepeH Ans  MnoyTu
YeTBEpPTH, a eXeOHEBHbIW A0-
xon meHee 5,50 gonnapos CLUA
- ans 6onee yeM 40 NpoLEeHTOB
MWPOBOr0 Hacenexus, unm 3,3
MUNIMapaa Yenosek',
MHBecTMUMAM B 4YenoBede-
CKMM KanuTan (3HaHWs, HaBbIKM
W 340pOBbE, KOTOPbIE HaKanIu-
BAKOTCS Ha MNPOTSXKEHUU BCeN
YKM3HU YenoBeka) NpUHaLNEeXUT
KNK4YeBas ponb B PACKPbITUM
noteHumana pebéHka, u B ycko-
PEHUWU TEMMOB 3KOHOMMUYECKOrO
pocTa B Kaxpon ctpaHe. M3-3a
naHoeMuu OONbLWMHCTBO AeTel
(cBbiwe 1 Munnuapaa) He noce-
LanM WKONY U MOTyT B CpeaHeM
noTepsaTb nonroga obyyeHus c
NnonpaBKoW Ha YCBOeHWe MmaTe-
puana, YTo MpPUMBOAMT K CyLLECT-
BEHHbIM MOTEPSAM B [AEHEXHOM
BblpaXeHun. [laHHble  Takxke
AEMOHCTPUPYIOT 3HAYUTENbHbIE

nepepbiBbl B NpefocTaBieHUn
6a30BbIX MEAUUMHCKUX yCIyr
KEHLMHAM M [eTaM, — MHOrue
AeTU NPONYCKAKT BaXHbIE Npu-
BUBKMKY,

B  VY3bekucraHe  3akpbiThe
06pa3oBaTeNbHbIX y4YpexaeHui
03Hayano, 4to okono 84 MIH.
yyawmxcs, 6onblyto 4acTb Ko-
TOpbIX (OKONO 6 MAH. Yenosek)
COCTaBASIIOT Y4EHUKM U3 0bLLeo-
HpaszoBaTtenbHbIX WKon, byayT Ha-
XOAMTbCA AOMA BO BPEMS KapaH-
TUHA. B 3TMX ycnoBusaX OCHOBHOWM
3aflayei npaBuTenbCcTBa B obna-
ct1 obpa3oBaHua CTano Henpe-
pbiBHOe obecneyeHne obpaszo-
BaTenbHOro npouecca. B cea3u ¢
3TUM, No BCew pecnybnuke Bbinn
OpraHU30BaHbl Pa3nuyHble BUAbI
AUCTaHUMOHHOro obyyeHus. B
4acTHOCTH, MUHUCTEPCTBO Ha-
poaHoro obpa3oBaHusi MOAroTo-
BMNO TenesellaHne ypoKoB Ans
BCEX KNacCcoB B COOTBETCTBUM C
y4yebHoM nporpamMmoir’é,

Ha ceroaHsawHuit AeHb, nocne
CMArYEHUs KapaHTUHA  LUKONbI
BO306HOBMAM CBOK AesTenb-
HocTb. CornacHo onpocy, npose-
AeHHOMYy MUHUCTepCTBOM  Ha-
poaHoro obpasoBaHusi, 76% u3
5,5 MAH. poguTenei nporonoco-
Ba/v 3a NpoAoc/MHKeHKe y4ebHoro
npouecca TPagUUMOHHBIM Cno-
cobom, a 24% npegnoynu npo-
AOMKUTb €ro AUCTAHUMOHHO -
yepes TeNeBU3UOHHbIE YPOKK®®,

bnaropaps maHHbLIM  MepaM
MOXHO BEPHYTb YTPayeHHble mno-
3MUMM  U3-33  KOPOHABMPYCHOM

naHoeMMM KM NO3BOUTL Ceroa-
HAWHWM OeTaM O0oCTMYb ewe 6o-

15 COVID-19 to Add as Many as 150 Million Extreme Poor by 2021 https://www.vsemirnyjbank.org/ru/news/press-release/2020/10/07/covid-
19-to-add-as-many-as-150-million-extreme-poor-by-2021
16 COVID-19 to Add as Many as 150 Million Extreme Poor by 2021 https://www.vsemirnyjbank.org/ru/news/press-release/2020/10/07/covid-
19-to-add-as-many-as-150-million-extreme-poor-by-2021
17 CrpaHbl EBponbl 1 LieHTpanbHoM A3uv NpoaonkatoT A06MBaTbCS YCNexos B 3ApaBOOXPaHEHUM 1 06Pa30BaHMK, HO CTaNKMBAIOTCA C

npensTcTeuamMu u3-3a naHaemun COVID-19, rosoputcs B foknase BcemupHoro 6anka https://www.vsemirnyjbank.org/ru/news/press-

release/2020/09/16/eca-hci-2020

® TnobanbHoe snusHue COVID-19 Ha cucteMy o6pa3soBaHus https://review.uz/ru/post/globalnoe-vliyanie-covid19-na-sistemu-obrazovaniya
¥ NOC/IE 6-MECAYHOIO MEPEPLIBA CEFOAHSA 329 LWKONbI MPUHANM CBOUX YYEHMKOB https://www.uzedu.uz/ru/tanaffusdan-song-

bugun-329-ta-maktab-eshiklarini-ochdi
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Nee BbICOKOrO YpPOBHSI YenoBeye-
CKOro Kanutana v Ka4ecrsa KM3HM.

MNpeoponeHvne HenHocTM Bbia-
BMraeTcs B YN0 NPUOPUTETHBIX
3aga4y nonutuku Pecnybnuku Y3-
6ekucran. Mpu copericteun Bee-
MupHoro baHka paspaboTaHsbl
KOMMNNEeKCHble NpOorpaMMbl COKpa-
weHus 6eaHoOCTM B CTpaHe, B KO-
TOpbIX Hame4yeHbl 6a30Bble Mepbl
B 3TOM HanpaeneHuM C y4yeToMm
onbiTa pas3BuTbIX CTpaH. Mcxops
M3 BblLENepeYUCNIeHHOro, MoX-
HO caenatb BblBOA, YTO npobne-
Mbl 6€AHOCTM AO/MKHbI peLlaThCs
KOMMNEKCHO, a UMEHHO:

- obecneyeHne yCTOMYUBOrO
3KOHOMMYECKOro pocTa;

- AvBepcuduKaLmUa IKOHOMU-
KM Ha OCHOBe co3aaHus bnaro-

NPUATHOIO MHBECTULUOHHOTIO
KinMMaTta M nosbilleHne ee oT-
KPbITOCTH;

- MOHWUTOPUHI bepHoCTH W
3 PeKTUBHOCTU TrOCYAAPCTBEH-
HOM NONUTUKMU;

- rocypapcrey Heobxoammo
CO34aTb YCI0BMS, NO3BONSIOLLME
paboTatowemMy HaceneHuio 3apa-
6aTbiBaTb AOCTAaTOMHO ANS TOrO,
4ytobbl CcemMbsi He npebbiBana B
CoCTosiHMKM BeaHoCTH;

- Heobxogumo co3paHue 3¢-
(eKkTMBHOW CuCTeMbl noanep-
XKW COUMANbHO YS3BMMBIX Tpynn
HaceneHus U CTPOrMit KOHTPOINb
OeVACTBUIA OAHHOM CuCTeMbl (MH-
BaNMAOB, Npectapesnbix, Manoobe-
CNeYyeHHbIX cemen 1 T.4.);

- Heobxoaumo obecneyuTb
YyCNOBMS ANsi CAaMOCTOSATENIbHOro
BbiX0Aa HaceneHus u3 b6egHo-
CTn: obecneymTb AOCTOMHYO ON-
naty Tpyaa (HeobxogmMMoO NMUK-
BMAMPOBATb KJ1acc paboTaroLmx
6enHbIX, YTO BO3MOXHO Kak 3a
CYyeT IKOHOMMYECKOro pocTa,
TaK M 3a CYeT pacnpegenutenb-
HbIX OTHOLIEHWK), CHU3UTb pe-
aNbHY0 HANOrOBYH HArpy3Ky Ha

3apaboTtHyto nnary, obecneynTb
COAENCTBME 3aHATOCTM (B TOM
yucne 3a cyeT 0OWECTBEHHbIX
paboT U co34aHUA BPEMEHHbIX
pabounx MecT) U NoMoLLb B Cy-
yae 6e3paboTulbl;

- PpeKkoMeHAyeTCs yBenuuye-
HUEe MHBECTUUMWA B uYenoseye-
CKUM U PU3NYECKUIA KanuTan;

- BCeobwmm JocTyn K Kaye-
cTBeHHOMY 06pa3oBaHuio, pop-
MWPOBAaHWE 3HaHWUM U HABbIKOB,
a TaKxe NoBblleHne KBanuu-
Kauuu yuutenen,

- obecneyeHne HesonacHbIx
ycnosuin obyvenuns B obpasosa-
TENIbHbIX YYPeXAEHUsX B COOT-
BETCTBMM C CaHWUTApHO-3NuAae-
MWONOrMYECKUMU HOpPMaMu, B
YaCTHOCTM B NEpUOL NaHAEMUMU;

- noowpeHne Tpyaa npeno-
fasaTtenen, cosaaHue npuemne-
MOro pexuma u yciosuin pabo-
Thl, @ TaKXKe AOCTOWMHAs onnata
TpyAa;

- [EeHexHble TpaHcdepTbl
begHEenInUM CEMbSAM: OMNbIT NO-
Ka3blBaeT, YTO Takue nepeBofbl
Aeer noMorawT CylecTBEHHO
cokpatutb BegHocTb M co3aa-
BaTb BO3MOXHOCTM Kak Ans ae-
TEeW, Tak U ANa UX poauTenen;

- BKKOYEHME B COLMANbHblE
peecTpbl 6edHOro HaceneHus
ceMel, BPEMEHHO NOoTepsBLIMX
[OX04bl B N€PUOA NaHAEMUMU;

- co3paHne  BecnnaTHbIX
KPY>KOB, MOYeMy4yeKk 1 Noaroro-
BMTENbHbIX LEHTPOB ANa AeTe,
WKONbHMKOB U aBUTYpUEHTOB.

N3 npuBeaeHHOro aHanusa
MOXHO AenaTb OYE€BUAHBIN Bbl-
BOA, YTO DeaHOCTb caepXkuBaeT
pasBUTHE YenoBeyeckoro nmno-
TeHuuana, npOU3BOAMTENbHbIX
CUN B CTPaHe U 3KOHOMMUYECKYH
aKTUBHOCTb Hacenenus. bonee
TOro, AN cokpaleHus 6egHocTn
M MOBbIWEHUS YPOBHS KU3HM
HaceneHus, cosganue 6narotso-

puTenbHbix GOHA0B UNK HOHAOB
noMowm ans 6egHbiX rpaxpaH
ABNAETCS HEBEPHbIM pelleHUeM
n bynetr MMeTb KpaTKOBpPEMEH-
HbI 3¢ dekT, Hanpotue, 60nb-
LWWMHCTBO HEobXxoaAnMbIX Mep ans
cokpawexusa bepHoctn Tpebyer
HaM4Ma  KpPUTUYECKOM Macchbl
BbICOKOKa4yecTBeHHbIX 06pa3o-
BaHHbIX I0AEN HA Pa3HbIX YPOB-
HAX ANS BCECTOPOHHEro pasBu-
™A rpaxgaH. Mcxops w3 3toro,
MHBECTUpOBaHME B NoapacTato-
lwee MokoneHue, NyteM co3pa-
HUSI HeOBXOAUMBIX YCNOBUI ANs
nony4yeHus MMM KayeCTBEHHOMO
obpa3oBaHua, MEAULMHCKOM No-
MOLUM U NOAAEPXKKM CO CTOPOHbI
rocyaapcrtea B pPasBUTUM MHHO-
BALMOHHBIX MAEN M NpeanpuHu-
MaTenbCTBa SBNSETCS NpaBWUib-
HbIM U Haubonee OoNTUManbHbIM
peweHrem npobnembl UCKope-
HeHus 6eaHOCTU B CTpaHe.

D ABSTRACTS

HUMAN CAPITALAS A
STRATEGIC DIRECTION
IN THE FIGHT

AGAINST POVERTY IN
UZBEKISTAN

This article examines such a
pressing issue as reducing the
level of poverty in our country,
increasing the level of
employment and the welfare
of citizens, contributing to the
improvement of the quality
of life of the population. In
this regard, the author of the
article believes that these
goals can be achieved by
increasing human capital,in
particular, by investing in the
younger generation, on young
people, their upbringing,
enlightenment and
education.
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MEXHAT WWAPOUTJ/IAPM
BYUMNUYA LU YPUHIIAPU
ATTECTALMACU -
MEXHAT XAB®CU3JIUTU
BA V> XTUMOUUN XUMOS
rAPOBU

MEXHAT
WWAPOUTNAPU BYUUYA
W YPUHNAPU
ATTECTALUACUHM
YTKA3UL - BY ULL

BEPYBYUHWUHT
KOHYHYUNUK
BUNAH MYXPNAHTAH
IWWYHYAKU PACMUNA
MAXBYPUATHU
BYNUBIMHA KONMAWN,
BANKWU MEXHAT
IWWAPTHOMACUHUHT
MKKANTA TOMOHMU -
TAWKUNOT

BA ENNAHTAH
XOOAUMHUHT
TYNAKOHU
®AOJIUATU YYYH
3APYP BY/NITAH
TAPTUB-TAOMUN
XAMAOMUP. WY CABABIU
MAMNAKATUMU3 A
MEXHATHMU
MYXO®A3A KUNULL
COXACUHUHI ACOCU
AMHAH UL YPUHNAPU
ATTECTAUUACUAOAH
BOLWNAHALMN.
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MEXHAT MYHOCAEBAT/IAPU

BO30P, TYJ1 BA KPEANUT m

bez300 beamamoes,
Pecnybnuka axonu 6aHonueu
8a MEXHAMHU MyXoga3a
Kuauw unmud Mapkasu
MEeXHamHu Myxogasa Kuauw
8a MEXHAM MApaéHu omMuanapu
nabopamopusicu Myoupu

Xaxonzup Mup3axmedos,
Unmuli xo0um

Nw ypuHnapu attecraums-
U pucknapuu bHaxonawpa aa-
ctnabkm Kapam xucobnanmb, by-
FYHMM KYHAQ YHUHT HaTUXanapu
uw BepyBuM yUYyH XaM, XOAUM
YUYH XaM Xyaa MyxumMaup.

Kynumnmk yyyH opauii  pac-
MusTYMAMK - peb  KapanaguraH
ywoby TaptMb-TaoMun Kyn Hapca:
XyCycaH, 3apapnu €ku XxaBpnu
MEXHaT LWApPOUTUAQ, OFUP MEeXHaT
6unaH 6aHa xogumnapra MMANKK
KYLLUMMYa XaK TYNaHaAMraH TabTun-
Nap, KUCKAPTUPWATaH WL BaKTw,
KyLMMYa sikka Taptmbaarn xumos
BOCUTanapu, NpodunakTuka 03uK-
OBKAT Maxcynotnapu 6epunuium
&kun bepunmMacnurin, TMB6Mn KypmK-
Nap TaWKUN KUIUHULIK, UMTUESNN
Wwaptapaa NeHcUs TabMUHOTUIA
6ynraH XyKykHW aHuknaw kabu-
nap 6unaH 6oFnuKaup.

3epo, ByryHr1 KyHaa 1oKopuaa
KeNTMpMAraH UMTME3Nap Ba KOM-
neHcaumsnap MexHar LwapouTura
6ofnuK paBuwaa xap Gup xo-
AVMM yuyH 6enrunaHraHuHu énna
TYTUW Kepak Ba OYHWUHr Yy4yH
MeXHaT WapouTH Kai aapaxasa
3apapnu éKn OFMpIUIK auHaH at-
Tectaumsa BakTMAA aHUKIAHAOM.

HUMA YYYH
MW BEPYBYU
ATTECTAUMALAH
MAH®AATAOP?

Mw ypuHnapu attectaumsiaH
yTKasunMaraH Takaupaa ynapaa

MexHaT KMNAETraHnap MexHaTHU
Myxodasa Kuauw Tanabnapu
OysunraHnurn okubatuga Oa-
XapaéTraH UWnapu Y3napuHWHL
XaéTu Ba COFMMUFUra Taxaupa co-
nasntu, pe6 xwucobnab, Typnu
XWN KOMMeHcaumsnapHu Tanab
KMMWra Ba XatTo WWHKM Baxa-
PULWIHKA paj 3TMwra xakau. by-
HUHI HaTUXKacuaa KOPXOHAHUHI
UKTUCOOMIA  CaMapapop/Imrura,
Maxcynotr uwnab uYukKapuauLim
KaManuwmra Ba KOPXOHa MKTU-
CoaMra TabCUp KUAMULLM MYMKMH
6ynraH bowka okubatnap kenub
YUKMLWIK  IXTUMONKU Bop. YyHKK
arrectaumsagaH  yTKasunMmarad
UL YPUHNAPMAA MEXHAT WapouT-
napu xascus aeb xucobnaHuwm
MYMKWH 3Mac. byryHru kyHaa aca
aHaH uw bepyBuYn MexHaT Lwa-
pOMTNApU HOPMATUB XyXOKaTnap
Tanabnapura  MyBOMQUKJIUTMHM
ucbotnawm kepak. LWyHaaH ke-
MMH XOOMM YHUHI MW YpHUra
Kancu 3apapnM oMunanap Tab-
CUP KMNIULLKM BA 3apapnun MexHaTt
WAPOMUTU AHMKNAHTaH TakaMpaa
YHTa KaH4an UMTME3 Ba KOMMNEH-
caumsanap 6epuauim no3MMAUK
XaKuaa TYNMK MabnymoTtra ara
6ynaau.

LWyHuHroek, ww  ypuHna-
pu arTectauMsgaH  yTkasui-
raH TawkunoTnapaa Husonap

3IXTUMONM nacasau, kacb ka-
CannuKnNapu, xapoxartnap COHu
KamMasgu, KOMMeHcauus  Ty-
nosnapura  capd-xapaxartnap
MakbynnawTtupunub, kKenrycuaa
ynap wwnab uukapunagurad
MaxCynoT TaHHapXxura KUpUTU-
JIMLLX MYMKMH.

Mw  YpUHNAPUHUHT MexHaT
wapoutnapu 6ymMuuya  atrec-
TaUMACM  MexHaT  wapouTna-
PUHWUHI,  WUW  YPUHNApUaaru
MEXHaT >XapaéHu OFMpaurn Ba
TUFU3NUTUHUHT XaMaa YNapHUHT
KapoxaTnaHuLu XUXaTnaaH

XaBOAUNAUTUHUHT MeXHaTHM
Myxodasa Kuauw Macananapu
6yhnya TeXHUK XUXATAaH Tap-
™bra conuw coxacuparu Hop-
MaTMB XYXOKaTnap Ba HOPMaTUB-
XYKYKMIA  Xyxokatnap Tanabna-
pura MyBoGUKAUIMHM Baxonaly,
3apapnu uMwnab YymMkapu oMmu-
NMHU Ba (Eku) xaBdam mwnab
YMKAPULW OMWUAMHWM  aHUKJIALW
Makcaguaa yTKasunaguran tag-
H6upnap Maxmyuamp.

KUCKAYA:

UL YPUHNIAPH
ATTECTAUMALAH
VTKA3UJIMATAH
TAKAUPOA YNIAPOAA
MEXHAT KMUNAETTAHJIAP
MEXHATHU MYXO®A3A
KUNULWL TANABNTIAPU
BY3UNTAHNIUTU
OKUBATULA
BAXAPAETIAH ULWINAPHU
Y3NIAPUHUHT XAETH
BA COFIUFUTA TAXANA
CONNAANTMW, AEB
XUCOBJIAB, TYPJIU XUN
KOMNEHCAUUANAPHU
TANAB KUJTULUTA

BA XATTO ULWLHU
BAXAPULIHU PAL
STULLTA XAKJIN.
BYHUHI HATUXXKACULOA
KOPXOHAHMHI
MKTUCOAUNH
CAMAPALLOPJIUTUTA,
MAXCYNOT ULWLJTAB
YUKAPUTULLN
KAMAWULLUTA BA
KOPXOHA UKTUCOAUTA
TABCUP KUINLLIN
MYMKWH BYNITAH BOLWIKA
OKUBATNAP KEJINB
YUAKULWLKN SXTUMOJIHN
BOP.
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KYAUMDATU UL
YPUHNAPU
ATTECTAUUALAH
YTKA3UNULIN KEPAK:

o MexHaT WwapouTtnapu
6yiMuya  xogumnapra  KOHYH
XyXoKkatnapuaa 6enrunaHraH
TapTvboa UMTME3INAp Ba KOM-
neHcaumsanap Hasapga TyTUAraH
UW YpUHNapw;

- HorMpoHnap 6aHa 6ynraH
UW YpuHNapu;

- UMTUE3NM LWapTaapaa MeH-
cMara YMKMLW  XYKyKuMHU  Be-
paguraH wuwnab yukapuwnap,
Myaccacanap, uwnap, kacébnap,
naBo3uMMnap Ba KypcaTkuunap
pymxatnapuaa KypcaTtuaraH uuw
ypuHnapu;

- XaBdnu wuwnab yukapu
obbekTnapuaaru uw ypuHaapu.

KOHYH XyxoKatnapupaa, wy-
HWHIAEK XaMoa WapTHOManapu
Ba Kenuwysnapuaa 6owka umw
YPUHNAPUHUHT XaM MexHaT Lwa-
poutnapu 6yiuya atTectauums-
[JaH YTKasuAuWu Hasapaa TyTtu-
AWK MYMKWMH.

MW YpUHNAPUHUHT  MexHaT
wapoutnapu 6yMmMya artTecTa-
umacu 6BenrunaHraH TapTubaa
U 6epyBYMHUHT Y31 TOMOHUAAH
yTkasunagun. N YpuHAApUHUHT
MeXHaT lwapouTnapu byiuya
aTTecTauMsaCUHKU YTKa3uLW AaB-
PUAIUIU KOHYH XyXOKaTnapuaa
6enrvnaHaau, bupok 6ew Munaa
Kamuaa 6up mapta yTKasunagu.

ATTECTAUMUA
HATUXANAPULAH
KYAUDATU
MAKCAAJNTAPOA
OONAANAHUNALMN:

- MexHaT  LapouTAapUHK
MexHaTHM Myxodasa KuauL
6yMuMya Hopmanap, Kouaanap
Ba MypuMKHOManap Tanabnapwura
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MYBOQUKNALWTHUPULL Tapbup-
napuHyM Mwnab yukuw xamaa
amanra owupuL;

- OFMp uWWNapaa, HOKynaw,
3apapnv Ba (Bku) xaBdnu M-
napaa Ba MexHaTHMHr Oowka
anoxupa WapT-wapoutnapmaa
6aHa 6ynraH xoaMmnapra KOHyH
Xy)oKatnapuaa Hasapga TyTui-
raH UMTUE3Nap Ba KOMNEHcaum-
anapHu benrmnaw;

- XOOAMMNApHU MWW Xowna-
pugarn MexHaT LWapouTnapu,
COFNMMKKA LIMKACT eTKA3ULLIHWHT
MaBXy/ XaB@u,3apapau Ba (Eku)
XaB@nm uwnab ymkapuw omun-
Napyv TabCUMpUAaH XMMOSI KUNULL
yopa-tagbupnapu xamaa ofup
uwnapaa, HoKynan, 3apapam Ba
(Ekn) xasdnu umwnappa xamaa
bowka anoxuaa MexHaT Lwa-
pouUTNapuaa MLLNOBYM XOAUM-
napra 6epunuwn kKepak 6ynraH
KoMneHcauuanapaaH xabapaop
KMNULW;

- ULW XOMnapuaa MexHart Lwa-
POMUTNAPUHM HA30paT KUAULL;

- Kacbuit xaBdHM Baxonai;

- XOAMMNapHuU skka Taptubaa-
T Ba )XaMOaBWi XMMOS BOCKTa-
napu 6unaH TabMUHNALL;

- MExXHaT LWapOUTNIAPUHUHT
X0natM TYyFpuCMAa CTaTUCTMKA
XMCOBOTUHM Talépnaly;

- MeXHaTHU Myxodasza Kunumw
WWNAPUHN  TAWKUA  STULHWHT

MEXHaTHM Myxodasza Kunuw
Tanabnapura  MyBOQUKAUIMHU
TacamMkaaL;

- Kacb kacannurura wybxa
TYFUNraHAA KaCaNNUKHUHI Kach
6unaH BOFIMKAUTU TYFPUCHMAArK
MacanaHn Xan 3TUL, LWYHWUHT-
AeK Kach Kacannuru TawxmcuHu
aHMKNaLL;

- XOOMMNAp  MEeXHaTUHMUHT
XxaBPCu3  LWAPT-LWAPOUTNAPUHM
TabMuHNaw 6unaH 6orFnmk Maca-
nanap Ba KeNULWMOBYUNUKNAPHM
KYpu6 YMKmLL;

- MEXHaTHU Myxodasa KUIuLL
6yMuya Hopmanap, koupanap
Ba WypukHomanap Tanabnapura
MyBOPMK XOAMMNAPHU CaHU-
Tapus-Mauwui Ba TMOOWMIA Tab-
MUHNALW;

- XOOAMMNApPHWHI  anupuMm
Toudanapu  y4yH MexHaTHU
YyeknawnapHuM acocnaw, WMuw-
nab uyukapuwnap, Myaccacanap,
uwnap, kacbnap, naeosumnap
Ba KYpCaTKU4NapHU MUMTUE3NU
NEeHCUS TabMUHOTU  XYKYKWUHM
6epyBuunapra termwnu geb To-
nuLw;

- WY >KYMNagaH MexHaTHM
Myxodasa KL dhoHau
mMabnafnapu xucobura Kopxo-
Hafa MexHaT lapouTnapu Ba
MyxodazacuHu axwunaw Tag-
6UpnapvHK pexanawTupuw Ba
MONUANALWTUPULL;

- XM3MaTyunap Ba  MLWYM
Kacbnapu naBo3uMNapu HOM-
NapuHU XusMmaTtumnap Ba MLWYM
Kacbnapu acocuit naso3umna-
pu KnaccudukaTopuaa xamaa
XM3MaTyunap NaBo3MMNapu Ba
MWYM  KacbnapuHUHI  TapMoOK
Tapud-Manaka MabayMOTHOMa-
napupa KypcatunraH Homnapra
MYBODUKNALWTUPULL;

- KOpXOHafja MexHaT wapo-
utnapu  Ba  Myxo@asaCMHWUHI
xonatu TyFpucuparm axbopor-
NapHU TYNNaw Ba KawTa uwwnawl.

Nw ypuHnapuaa MexHaT wa-
poutnapu 6yiMuya arTectaums
Vabekucton Pecnybnukacu Ba-
3upnap MaxkamacuHuur 2014
wmn 15 centabpoarn 263-CoH
kapopu  l-unosacu  6unaH
TacaMKnaHraH «Mw ypuHnapuHu
MexHaT wapoutnapu Ba acbob-
YCKYHaNapHUHr  XapoxaTnall
xasbaunurn o3acuaaH arrec-
TauusgaH - yTkasuw - Taptmbu
TyFpucugar»tm Husom Tanabna-
pura MyBOoOUK  DyKaponmk-
XYKYKMiA  Tycaarn  LapTHOMa
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acocmpa uw 6epyBYM TOMOHM-
[aH anb aTunagmraH MexHaTHu
Myxodasa KuauW coxacuaaru
xu3Matnap OO030pUHMHI Mpo-
deccroHan ULWTUPOKYMNApH
6unaH 6upranukaa uw Gepysum
TOMOHMAAH YTKa3unaau.

LWyHuHroek, yTkasunrad ar-
TecTaums Xyxokatnapu Ysbeku-
ctoH Pecnybnukacu Basupnap
MaxkamacuHuur 2017 wmn 27
anpengaru «MexHaTHU Myxoda3a
KM/IMLL  coXacuaarn XxXusMmatnap
6030pMHM SHaAa PUBONJIAHTU-
puUW  TyFpUCHaa»tu  246-coHnu
Kapopu OunaH TacaukNaHraH
«MexHaT WapouTnapuHu [OaBs-
naT 3KcnepTM3acuMaaH YTKasuw
TapTMbu TyFpucuaartu  Husom
Tanabnapura myBoduk baHanmk
Ba MexHaT MyHocabatnapu Ba-
3UPAIUTUHUHT MEXHAT LIapoUTna-
pu ByinMya paenat 3KcnepTiapu
TOMOHMAAH AAaBNAT 3KCNepTU3a-
CMAAH YTKa3unaau.

ATTectaumsi  XyXKaTnapuHu
[aBnaT 3KcnepTMsacupaH yrTka-
3UW XKapaéHuaa uw YpuHnapu-
HUHI aTTeCTauMsaCu HaTuxana-
pura Kypa 6enrunaHraH 3apapam
Ba (kM) xaBdnu wapouTnappa
vwnaw yyyH MMTME3 Ba KOM-
neHcaumsanap, UMTME3NU NeHcus
TabMUHOTUHU ONULL XYKYKUHUHT,
WYHUHrAEeK TMBOUI KYpuKaAaH yT-
Ka3uw 3apypPaTUHUHT TYFPUNUTHI,
UW YpUHNapuaa MexHaT Lapo-
UTNAapUHKU axwmnaw 6yimya Tas-
CMS 3TMAraH Tapbupnap pexa-
CUHUHT TYFpU TYNOUPUNTAHIUTU
Tekwupunaau Ba bHenrunaHraH
HaMyHagaru AaBnat 3KcrneprTu-
3aCMaaH YTraHnauru TyFpucmaa
xynoca 6epunagu.

V36ekucton  Pecnybnukacu-
HUHT MabMypui xaBobrapnuk
TyFpucuaarn Kopekcu 49-mopn-
facuaa v ypuHnapuaa mexHat
wapoutnapu 6yinya atTecta-
UMSgaH  YTKa3suAMaciuMK  MaH-

cabpop waxcnapra HucbartaH
3HI KaM UL XaKUHWUHT Bew ba-
paBapuaaH yH 6apaBapuraua
MUKOOPAA KapuMMa  COMMLUra
cabab 6ynaau, xyaom wyHAaa
XYKYKDOY3apamMK MabMypuit a3o
4yopacu KynnaHuaraHupaH Kew-
“H Bup nn faBoMMAa TakpopaH
COAMP 3TUNraH BYNCa,3HT KaM UL
XaKUHUHT YH 6apaBapupaH YH
6ew 6Gapasapuraya Mukaopaa
XapuMma conuwra cabab 6ynaaw.

Xynoca ypHMAa WyHU TabKua-
na6 ytuw no3uMkM, OyryHru
KyHAa Mamnakatummsaa mwnab
UMKApULL  COXACH, KypuaML-
O6yHEAKOPAMK MWNapu  Xaaan
pUBOXNAHMOKAA Ba  Kynnab
daonuat Typnapu nango 6y-
nunb, Mwnab YMKapULL XKapaéHu-
ra SiHrM TexHonorusnap kupub
kenmokaa. by aca, anbarra, xap
6up Mw OGepyBYM YYyH MLIYK-
Xogumnapra Ww  YpuHNApUHK
MexXHaT LWwapouTnapu 6yiuya
aTTecTauMaaaH YTkasuw opkanu
COFNOM Ba XaBPCU3 MexHaT wa-
pouTnapuHu apatmub bepuw, 3a-
pannu Ba xaBdau MexHaT wa-
poutnapuga 6ana 6ynraH uwym-
napra benrunaHraH UMTME3 Ba
KoMneHcauusnapHu 6epub 60-
pyW XamMaa Typau xun HaxrTcus
XoAmcanap Ba Kacb kacannumkna-
PUHUHT ONAMHM onuw 6yinya
6upnamun BasudanapnaH Gupu
6ynuwmu no3umanp.

ABSTRACTS

KMCKAYA:

Y3BEKMUCTOH
PECNYBJIMKACUHUHT
MABMYPUA
YXABOBIAPNUK
TYFPUCULOATU KOLEKCHU
49-MOOO0ACUAOA ULL
YPUHNAPULOA MEXHAT
IWAPOUTNAPU BYUUYA
ATTECTAUMAOAH
YTKA3UNMACNUK
MAHCABAOP
IWWAXCNAPTA HUCBATAH
3HI KAM ULl XAKUHUHT
BELWI BAPABAPUOAH

YH BAPABAPUTAYA
MUKOOPOA

XAPUMA COJIULLTA
CABAB BYNIALMU,

XyAOou WYHOAN
XYKYKBY3APJIUK
MABMYPUH

XA30 YOPACMU
KYNNAHUNTAHUOAH
KEWWUH BUP UUN
NABOMUIOA TAKPOPAH
COAMUP STUNTAH BYJICA,
SHI KAM UL XAKUHUHT
YH BAPABAPULAH VH
BELWI BAPABAPUTAYA
MUKOOPAA XXAPUMA
CONULLTA CABAB
BYNAOMN.

ATTESTATION OF WORKPLACES ON WORKING
CONDITIONS AS A GUARANTEE OF LABOR SAFETY AND

SOCIAL PROTECTION

The author of the article considers that the certification

of workplaces on working conditions is not only the
responsibility of the employer, but also very important point
in the relationship between the employee and the employer
in terms of labor protection. The article shows what kind of
workplaces should be certified, and what are the goals and
the benefits of the parties from attestation.
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MEXHATHW

MYXO®PA3A KUWINLL
COXACNAOA PAKAMJIN
TEXHOJIOITNAJAP

Y3BEKUCTOH PECNYBJIMKACU NPE3UAEHTUHUHT
2020 AUN 24 AHBAPOATU OJTIUA MAXJIUCTA
MYPOXAATHOMACUOA UKTUCOAUETHMU
PUBOXNAHTUPULWIHUHT MYXUM UYHANULUNAPU
BENTMNAB BEPUNAW.YLWWLIBY TAABUPAA 2020
WUNHUHT «<MNIM, MABPUDAT BA PAKAMIU
UKTUCOAMUETHU PUBOXNAHTUPULL AUNN»

NEB HOMNIAHULUU MYHOCABATHU

BUNAH OABNATUMU3 PAXBAPU

TOMOHUOAH PECNYBJIMKAMMU3

YYYH PAKAMJIM UKTUCOOAMUETTA

YTULWIHWUHT 3APYPJIUTU BA MYXUM
AD3ANNIUKNIAPU BATA®CUJI OYUB

BEPUNAMN.

Mupavno bek6aes, Ba YHM amanga

Pecnybnuka axonu 6aHonueu Kynnaw  xamga
8a MEXHAMHU Myxo¢a3a Kuauu UKTUCOAMETUMU3HM
unmuli Mapkasu uamuli xooumu Xagan  cypvatiapaa
PUBOXNAHTUPULL 6yi-
Ky3 yHrMMM3Oa XaxoH MKTM-  Mua  JacTypunMan  WMyHanuw-

COAMMA CaxHacu y3rapub, Kuwu-
NUK XXaMUATU Y4YH SHIMAAH-SHTU
Kynamnuknap TyFOMPYBYM Xamaa
MKTUCOOMETHU Xadan cypbatnap
bunaH Tapakkuétra 6ownoByM
3aMOHaBMM  WMHHOBALMOH  Tex-
Honoruanap
3aMoHaBuii 6UAMM Ba pakamau
TadaKKypHUHI OyHE MUKECMAAru
WMAAATIN OKMMU MaMakaTumms
TapaKKUETU YYYH KEHr Kynamnu
UCIOXOTNApHKM, >KyMNagaH Xo-
PWKUIA TaxxpubanapHu YpraHuil

40 10/2020 (281)

Knupub Kenmokaa.

NapHU UWnab 4YukKuw TanabuHu
Ky1MMokaa Ba BM3HUHI onaMmms-
[a TypraH 3Hr acocuin Basudanap
cupacura kupub 6opmokaa.
MexHaTHM Myxodasa Kunuw
Ba Kynah WW WApOUTNAPUHK
ApaTvMWAa 33aMOHAaBMIM  TEXHO-
noruanapgaH AaHaga  Kynpok
donpgananmwra Tanab owub
bopmokaa.  Mamnakatummsaa
MeXHaTHU Myxodasa KUNULLHUHT
aipuMm eunmnapu xakuaa oukp
FOPUTMOKHYMMMU3,

PuBOXNaHraH daenamiap Tax-
pubacunm (AKLL, LLiapkmin EBpona,
Poccus) ypranmb unkmb, wy xyno-
cara KenuMHAMKM, Tapbupkopnap
YYYH HOpPMaTUB  XyXokatnapaa
KyiunraH Ttanabnapra WHTepHeT-
JaH dhoiganaHraH xonaa e4ymm Ha-
MyHanapu »amnaMacuHu uwnab
YUKML Xap TOMOHNa-
Ma  Kynaunuknap
sipaTaau.

Xo3upaa
XaéTUMU3ra Ku-
pub  kenaétraH
«AKANU yitw, «OH-
NanH  NONUKNK-
HUKa»  CUHrapu
atamanap 6u3-
NapHu MeXHaTHM
Myxodasa KUAumL
coxacuaa Xam AHrMAKK-
nap Kuauwra yHAAMoOKAQ.
Wupuk mwnab umkapuwnapaa
MexHaT Myxodasacum  6yiu-
Ya MyaMMoOnap YyH4YanuK Kat-
Ta 3Mac, YyHku byHpan uwnab
YyuKapuwnapaa mMaxcyc 6ynum-
nap Ba WyHra yxwaw Tusumnap
Maexya. Kuyuk Ba ypra Taa-
Gupkopauk cybvekTnapu, wy-
HUHTAEK WXXTUMOWI coxanapaa
MexHaT Myxodasacu 6yimya
Macbyn Waxc TaMuHnaHmaw, by
Basudanap paxbap xogumnap-
naH 6upura OGUpUKTUPUAMLWK
Cup 3Mac.
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MexHar MyHocabaTtnapuaa
pakamiu TexHonorusnapaaH
KeHr conaanaHraH xonaa LWyH-
Al MHTEpHET TU3UMMUHU fpaTuLL
Kepakky, yHoaH donganaHuL
Xap KaHoan coxa Bakuanapu
YYYH eHrunAuKnap AapatcuH. byH-
fAa ywby TM3MMra KupraH WMHCOH
MexHaT Myxodasacu coxacmpa
y3ura kepaknu 6apya caBonnap-
ra »asob onuw 6unaH Gwupra
ywby MabnymotTnapHu Xaétaa
Kynnaw 6yiuya kapam-b6akagam
NyprvKHOManapra xam ara 6yncuH.

MacanaH, naBO3MM MNYpPUK-
HOManapuvHu  MWNad  YukuLw
Kepak 6ynraHpa, HoOpMaTuB
Xyxokatnap 6unaH TaHUWMLL,
LWYHUHIAEK, NYPUKHOMaHM
KaHOanW KeTMa-KeTiukpaa Wu-
nab yuMkKMWw Xxam Kypcatunu-
wu, MypukHoMapaH YTKasuw
Myadatiapu Ba Typnapu  6y-
Mnya kypcatmanap 6epunuwim
Makcaara mysoduk 6ynap aau.

byHaaH Ky3naHraH Makcag,
XXYMNagaH, MexHaTHu Myxodasa
KUAMW  BYMYa  XYXOKaTIapHU
TEKWMpUIWIIKMHA  3Mac, Oanku
TAWKKUAOTAAMM ULLYU-XOAUMAApP-
HUHI XaB(CKU3 MexHaT LWapouT-
napuaa UWNAWMHU TabMUHNAL
YYYH Kepakau Xaxmaaru uil-
NapHW amanra ownpuwaaH Mbo-
part. LyHuHraek, kam BakT capd-
nab Kynpok Hatuara 3puLmLL
Ba TeXanraH BaKTHU OU3HECHM

PUBOXNAHTUPULWIFA,  MyTaxac-
cMcnap Y3 yctuaa uvwnawnapu
OpKanW ManakanapuHu OLWM-
puwra capnawnapu MyMKUH.
Maskyp CaWTHUHI SpaTUIu-
WK Kenaxakaa XuMcoboTnapHUHK
KOFO3 LWaK/IMAAH BO3 Keynb,anek-
TPOH XMCOBOT TU3UMUIa TYIUK
yTuauwmra Ba MexHaT MyHoca-
H6atnapuparn AroHa  31eKTPOH
peecTp SPaTUIMLLNIA, LWYHUHTAEK
CTeTUCTUKA  XMCOBOTNAPUHWHI
topUTUAKLLKIA 3aMUH BYnaau.
KayoHnapaup ceHcop TexHo-
noruanap lonnusyg unemnapu-
[a Maxdui TexHonorus cudatmaa
KypcatunraH, xosupga by TtexHo-
norusnap XaéTMMU3HUHT axpan-
Mac kucmu 6ynmb Bopmokaa.
LWyHpaH kennb 4ukmb, pakamnu

TEXHONOTUANAP XAETUMMU3MA KM-
pub  KenuwmHM  Ky3aTUbruHa
KonMau, 6anku y3 dukpnapmmms,
Taknudnapmmmus opkanu By xa-
paénaa haon UWTUPOK STULLMMK3
3aMOH Tanabuamp.

El ABSTRACTS

DIGITAL
TECHNOLOGIES IN
THE SPHERE OF LABOR
PROTECTION

According to the author
of this article, with the
widespread use of digital
technologies in labor
relations, it is necessary
to create such an Internet
system, so that its use
will create opportunities
for representatives of
any sphere. Entering this
system, a person would
be able to get answers
to all the necessary
questions in the field

of labor protection,

as well as step-by-

step instructions on

the application of this
information in life.
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<ONNA XYXAJINT N> uunr
MKTUMOUN-UKTUCOANN MA3MYHMW,
YHU PUBOXTAHTUPULL

BA ®APOBOHIUTNHW OWWNPULLHWNHT
KOHUENTYANT WYHANULWTAPU

Iynxopa Waduesa,
u.¢.0., TowkeHm oasnam
mpa+Hcnopm yHusepcumemu
«Mkmucoduém» kagedpacu
npogeccopu

OunaHuHr  XyKykun, danca-
duin, pyxui xuxatnapu 6ynuya
MablyM Aapaxaga KOoHyHnap
spatunan, kutob Ba pwucona-
nap 4on 3TUnau. AMMO YHUHT
UKTUCOAMM XUXATU, YHOArU My-
aMMONapHK Xan Kunuw macana-
Napu Kam ypraHunrax.

LyHM 3bTMPOd 3TULL KepaKKH,
OWNAHWHI WAaKNNaHuWK 6Gunax
YHAArU  UKTUCOAMIM  TabMUHOT
mMacanacura 6oWwkKa Kuxatnap
6unaH TeHr, akpum xonnapaa
3Ca XaMMacuaaH yCTyH Tap3aa
Kapab kenunHau. Wy xuxataaH,
OMNAHWUHT UKTUCOAUN TabMUHO-
TM XakuAa ran KeTraHaa YHWHr
dyHKUMANapu, oaataa, xap 6up
ab3ocura etapau  papaxaga
TakcMM kunuHaau. byHpa ouna

bownusura acocurm  Basuda
toKnaTunagu.
Mamnakatmmmsaa ouna

MyKapaac xucobnaHub, yHuHr yT-
MWLM Ba aHbaHanapu caknab ke-
nuHaaun. Ouna cynonanapu, 6upop
KacbHu aBnopnaH-asnoara yrka-
3ULWL Macanacu, OUNAHUHT YTMKU-
WKHKM caknab Konuw Makcaamaa
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OUNA LETAH TYWYHYA UHCOHUAT
TAPAKKUETUHUHI UNK OABPNAPUDAEK
BYXYATrA KENTAH 3AU.YWBY TYWYHYA
XAMUATHUHT UNK BOCKUYU CUDATULA
YHUHT TAPAKKUMETU BAPYA 3AMOHJTAPUAA
APOOK/IAHUB, 3b303/IAHUB KEIMHMOKAA. WY
XUXATOAH OUNA,YHUHT TYPIU MYAMMOJIAPU
MABJIYM OAPAXALA YPTAHUNITAH BA
YPTAHUNIMOKAA.

MUKPOUKTNCOAMET

5030, nyn 8a kpeanr  IESIIIRE

oMna  WAKApPaCMHWU  OPUTULL
Macananapu KynruHa ownana-
pummM3ba  KaapusaT  cudatmaa
apaook/1aHnb kenuHMokaa. bynap
ouna GownuFura MabiyM adapa-
»aga MKTUMOUM-MabHaBU Machb-
ynuaT 6unad 6upra, mMKTMCOaMiA
Basuda xaM K1anaum.

AMMO ouna  UKTUMCOOMETH,
YHUHr 6apuya Kuppanapu on-
OMH XaM, X03Up XaM Kam ypra-
Hunarad. Macanad, Mapuwann-
HUHT  «MKTUMCOOMET TaMounun-
napu», MwunnHuHr - «Counécui
uKTMCoa Tamonunnapu», CMuT-
HUHT «Xanknap 6onnuru» Kabu
MYMTO3 MKTUCOAMIM apabuétna-
puaal xaM ouna MKTUCOAMETUra
eTapnv axammuat 6epunmaraH.

bynapHu MHobatra onmb ouna
Ba YHUHI MXXTUMOUM-UKTUCOANN
Ma3MyHWUHWU, MasKyp OYFUHHUHT

R

UKTUCOAMIK  MyHOcabatnapuHu,
WyHAAH Kenub uYMKKaH xonpa
ouna Ba y 6bunaH 6oFIMK Xyxa-
JIMKHUHT  KTUMOWUM-UKTUCOOMUM
MOXMATUHU 04nb 6Gepuw, ywby
MyaMMOHM Ha3apuit Ba amanui
XUXATAAH TaAKMK KMAMW Maca-
nanapuHu xan stuw ByryHru KyH-
Aa UKTUCOAYM ONUMNAp onamuaa-
rv ycTyBop BasudanapaaH oupu-
ra amnaHMokaa, neb yimnammus.
V36eKMCTOH  MyCTakMANUKKa
3puLIraHaaH CYHT, YHUHT
UKTUCOAMIA Ty3unmacupa 6up
KaQH4a SIHIK, WY XXYMNaaaH, ouna,
XOHaAOH Ba YW XPKanuru Ty-
WyHYanapu xaM BYXXyara Kengu
Ba ynap MMKPOUKTUCOAUETHUHT
cybbekT cudatupa TaH ONMHa
bownaHon. Wktucoaun apa-
6uétnapra «Ouna», «Ouna xy-
xanuru», «Yiu xyxanuru», «Xo-
HagoH Xxyxanuru», «Ouna Tan-
Bupkopamru» Kabu TywyH4anap
Kupnb kengn. AMMO YNnapHUHIP
Ma3MyHu Bup-6upuaan dapkau
paBuwaa xap OUpUHUHT Xycy-
cMaTUHM nHobaTtra onraH xonaa,
UKTUCOAMIA  XKUXATAAH  TYNUK
éputunran amac. by TywyHyanap
byinya Typnu apabuétnappa
Typaunya Gukpnap Maexya.
Owuna TywyH4acura «Y36ek Tu-
NUHUHT M30X/1M NyFaTU»aa’ «3p-
XOTUH, ynapHUHT Bona-yakanapu
Ba 3HI SIKMH TYFULUraHNapuaaH
nbopat bupra AWOBYMU KUWwKNap
MaXXMym» neraH Tabpud bepun-
raH. YMymaH onranga, yw6y
Tabpudra Kywuamw  MyMKWH,
YYHKM YHAQ OMNAHMHT TapKubu
acocaH y3 udoaacMHM TOMraH.
JleknH 6y eppa ownara ¢akar
KMWMNAPHUHT Bupra swanau-
raH rypyxu cudatmaa KapanraH.

AMMo 6y Tabpudma owuna-
HUHT NKTUCOAUM-UKTUMOUM
DYHKUMACK Y3 aKCUHMU TONMaraH.

AYnmacos: “Ouna - Kuwmnap-
HUHT  KOH-K@pUHAOWMK, MYJIK
Ba MaHdaar yMyMuinmMru Ba Ta-
nab axmméxnapuHu Gupranukaa
KOHAMPMLLIra aCOCIaHraH, Makcaam
AroHa 6ynraH Maxmya, TbHU MUK-
POVKTUMOWIA Ty3unMaaup®’, Aerax
TabpudHu Bepaau. YHUHT Tabbupu
OunaH anTraHpa, WKTMMOMUIM XaeT
ounagaH bownaHagy.

«Ouna - waxc, ouna Ba
OYTYH  KAMUATHUHT  WXKTU-
MOWM, WKTUCOOMWA Ba MabHa-
BMIN 3XTUEXMHU KOHAMPULUTa
KapaTtuaraH $aonUaTUHK
amanra owupuw yyyH 6up-6u-
py 6unaH KapuHAOL-YPYFYMIUK
anokanapu acocMaa  Tawkun
TOMraH  KULWMNAPHUHT  KUYMK
rypyxu»* peraH Tabpud xam
mMapxya. Ywby Tavpud 6030p
MyHOcabatnapu WwaknnaHaétraH
X03Mpru pnaBpra MOC Kenaawu,
YYHKM ouna GakaT ONAUHIU-
OeK UCTebMON KUNyBYM CyBbekT
3IMac, 6anku xXyKanuk pUTyBYH
cybbekTra amnaHub 6opmokaa.
Ly xunxataaH Maskyp Tabpudaa
ounara oaamii bupra SwoBYM Ku-
Wwunap Maxmyu cudatmaa amac,
6ankm MXTUMOWM, UKTUCOOMI Ba
MabHaBUM IXTUEXHU KOHOAUPULL
Makcaguaa bupnawraH XamMuaT-
HUHT BUP KUUYMK Typyxu cudatum-
Aa Kapanaau.

bupok 6y Tabpudpaa xam
ouna XyKanuru  TylwyH4yacura
MUKPOUKTUCOANETHUHT  CyOb-
ekt cudatmga etapam papa-
Xana Tabpud bepunmaran. Kyn
Xonnapga «ouna - XyKanurum»
Ba «yM XYXanurm» TylyH4a-

1 O6was 3KkoHOMuUYecKas meopus (nonum3akoHomus): YuebHuk. Mod obwed ped. akao.
B.M.BudsanuHa, akad. [[1.XKypasnesod. — M.: IPOMO-Medua, 1995. - 274 6em.

2 Y3bek munuHuHe uzoxau ayFamu. - M.: M30. «Pycckudl a3sik», 1981, 1-mom. - 526-6em.

3 Yamacos A. Ouna ukmucodu. - T.: MexHam, 1998. - 4-6em.

4 JkoHoMuyYeckas meopus. YuebHuk ons cmydeHmos BY3, 06y4arouuxcs no 3KOHOMUYECKUM

cneyuansHocmam. - T.: Lapk, 1999. - 188-6em.
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napu uvwnatunagu. AMMo ynap
KynruHa apabuétnappa  6up-
oupura CMHOHMM  cudaTuaa
KynnaHunagu. AMMO  OXUPTU
naitnappa 6y 6opapa 6ab3u
aHuK Takaubdnap xaM nanao
6ynmokaa. bynap >kymnacura
[.KapuMoBaHMHI KapalwnapuHu
MUCON KeNTUpuw MyMKUH. Onu-
MaHUHI QuKpuYa: «Yin xyxanu-
™ [JeraHga, fapoMagnapu Ba
MYNKUHU TYNUK EKM KMCMaH Bup
Xowra TynnaMaurad, Mabiaym
MaxcynoT Ba XM3MaTHM, acocaH
SlWaW y4yH Y XM3MaTK Ba 03UK-
0BKaT Maxcynotnapuuu 6Gupra
MCTEBMON Kunaauran Gup xoHa-
[OHAA AWOBYMU KMLIMAAP TYPYXM
TyWYHUNAau»°.

Xyaou wy makonaga ym xy-
XanUrMHW  ouna  Xy>Kanuruiau
dapknamok, nosum, aeb Kyp-
caTMAraH Ba ouna Xxyxanuruaa
TabKuanaHraH «bup XOHaAOH-
A3 SWOBYM KUWMNAP TYPYXu»
«akat ouna ablonapuaaH nbo-
pat 6ynagu»® neb kypcatunrax.

Maskyp Myanaud  dukpu-
A3 aUPUM HOAHUKAMKNAP XaM
MYK 3Mac. ABBan yn xyxanurura
Tabpud bepunranaa «bup xoHa-
AOHAAQ AWOBYM Kuwwunap», oeb
3bTMPOd 3TMAraH Bynca, cyHrpa
YW XYXKANUTUHUHT OUNa XYKanu-
rmaaH GapkuMHKU Kypcatuwaa yu
xyxanuruga 6up ouna ablonapu
6ynmwm wapt amac, aeraH Gukp-
HW XaM auiTtagu. Arap yn xyxa-
NUMMAA YIOWrax Kuwunap bupra
dwamaca xam 6OynaBepaguran
6ynca, yHga «Bup XxoHapoHAa
aanaurad  Kawunap»  aerad
3bTUPOG OpTUKYA.

dOukpuMmU3Ya, Xap KaHaan
XY)Kanuk opuTyBUM CyBbekTra,
XyCyCaH ouna Xyxanurura xam
Tabpud OGepuwpaa, 3Hr aBBano,
YHUHT MKTUCOAMM MaKcaauaaH

KUNCKAYA:

OUNA XYXKANNIUTUAA MYJIK BEBOCUTA
OUNAHUKWU,YHOATU UWLINTAB YUKAPULL
BOCUTANNAPU BEBOCUTA OUJNTATA KAPALLJIN,
YHOA MEXHAT KUNTYBYUNTAP XAM, MEXHAT
HATUXXACUAAH BAXPAMAHA BYNYBYMU
MAH®AATAOPNIAP XAM WY OUNTATA MAHCYB
KUWWNAP BYIMOFU NO3UM.

Kenub YMKMOK No3uM. Xap
KaH4an  XYKanuK  HOPUTYBYM
CcybbekT Y3 MyfnKura, Xyxanuk
daonuaTura Ba yHAaH onaguraH
japomagura Ba ynapra 3ranavk
KMIUW XyKyknapura ara 6ynu-
wu no3muMm. Ouna xyxanurura
Tabpud bepuwga 3ca, 3Hr as-
Bano, ouna TavpuduaaH kenmb
YMKMOK, ~ Makcaara MyBOQMK.
Bbupok owuna xyxanuru, neb
KapanaguraH 6ynca,byHaa xam y
MabnyM Aapaxkaga ounia Mysku-
ra, WyHra acoCnaHraH Xyxanuk
daonuaTura Ba yHAaH onaguraH
ouna gapoMagura sra 6ynuium
kepak. Wy Hasapui xynocapad
kenub uymkaouran Gyncak, omna
XyKanurura Kynuaarunya tabpud
HepuLl MyMKUH.

Ouna xyxanuru, peraHpa
ouna ab3onapuHUHr Ba Oy-
TYH DJKaMUATHUHT  WKTUMOMM,
MKTUCOAMN Ba MabHaBUM
IXTUEMHM KOHAMPULL XaMaa
MabAyM papaxaja papomag
(dowpa) onmw yuyH y3 Mynkura
3ra 6ynraH mwnab ymkapuu, uw
faapuil Ba XM3MaT KypcaTuul
Kabu daonuaTtHM amanra owm-
pyw Makcagupa 6up-6upmn 6m-
NaH 3p-XOTUHAMK, Bona-yakanumk
Ba TYFUWIraHAMK acocuaa bupra
AWOBYM KULWIMNAP TYPYXM Tyluy-
HUNaaum.

Ouna xyxanuruga Mynk 6eso-
CUTa OWMNAHWMKKM, YHAArM WMLWNab
YyuKapuw BocuTanapu BHesocuta
ounara Kapawnu, yHaa MexHat
KUNYBYMNAP XaM, MexXHaT HaTu-
XacupaH Gaxpamang  6ynyBum
MaHdaaTaopnap XaM LWy ounara
MaHcy6 Kuwunap 6yIMOFU N03UM.

«YW  XPKanuru» - TylyH4Yacu
«Ouna xyxanuru» TylyHYacura
HucbaTaH 6upo3 dapk Kunaau.

5 Cexmop «[lomatree x03aLicMB0» 8 CUCMeMe HaULOHANbHbIX CYEMO8 // IKoHoMuKka u cmamucmuka, N° 2, 1997. - 66-67 Gemnap.

¢ Ywa wotioa.
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by 6opapa 6up KaHuya Kapawnap
MaBXya. B.1.Buaanuu Ba
[[N.Kypasnésa paxbapnurmuaa
é3unrad «O6was 3KoHOMMYe-
cKan Teopus» AapaIMruaa ouna
6unaH ym XyKanuru CUHOHUM
cudatmaa onuHraH. Ynap «3a-
MOHaBUK WMKTUCOAMMK duUKpnap
OMNaHU €KW KEeHrpoK MabHO-
Aa YW XYPKaAUrMHKM - Hadakar
acocum  uctebMonuu,  banku

mwnad uyukapysuum cudatuaa
Kapangunap»’ neb kypcaraau.
OnumnapHuHr 6y Kapawnapu
ouna XYKanuruHuHr, oup TO-
MOHAAH, (akat MUCTebMONYU
cybbekTaaH uwnab yukKapyBum
cybbekTra avnaHraHnUrMHKu Kyp-
caTca, MKKMHYM TOMOHAAH, OMna
6unaH ym xyxanuru 6up xun cu-

HOHUM cudaTMaa Kapanuimamp.
By dukpra Kywuauw KuiuH.
YyHkn ouna GunaH yiu xyxanu-
M HadakaT HOMIAHWULIK, Banku
MKTUCOAMM MA3MYHU XUXATUAAH
xam 6up-bupuaaH gapk Kunagu.

A.CbynatoB  Tabkupnawmya:
«YR XYPKanurn — yi XyKanuru-
HU IOpUTULW BunaH BOFNKK, SbHU
MCTEBMON KMAULIFA KAapaTUAraH
UKTUCOAMM areH™®.  bupok
Mazkyp KuTOOHMHT [l 6ynumMu-
fa  «MWKpOMKTUCOOMET  0bb-
eKTU Yyl xyxanuru, dupmanap,
TapMoKJap, TOBap Ba XM3Matnap
6o3opu, pecypcnap 6030pu»’,
ne6 kapanagu. byHpaH kypu-
HUO Typubamku, Maskyp napc-
MK Myannudnapu ymu Xyxanu-
M Ba YHUHT WKTUCOAMETAArM
ypHM  ByiMuuya  Kapama-kapiu
¢dukppanap. Arapoa yi xyxa-
rn hakat MUCTebMON KUYBYM
cybbekt OynraHupa 344, Yy
MUKPOUKTUCOAMETHUHI  CyObek-
™ 6yna onmac 3au. Arap yHra
MUKPOUKTUCOAUETHUHI CYObeKTH
cudaTmaa kapanaguran bynca, y
X0NnAa yu xyanuru pakat ucteb-

MON KMNYBYM CybbekT cudatuaa
YPraHunMacuru 103uM 3au.

AMW.Monoe yin xyxanurura
MUKPOUKTUCOAMETHUHI CyObek-
™ cudaTuaa Xyaa TyFpy éHaalu-
raH. YHuHr dukpuua, «Yin xyxa-
AUMrKM - MabnyM Makcagnapra
IPULLMLI  YHYH  XapakaTnapHu
MUHUMaNNAWTUpUILIa Xapakar
KMAuWra  KapatuaraH — Taa-
B6upKopauK $HaoNUATUHUHT
bownauFmy waknuamp»*O.

Y xyxanurura Tapbupkop-
NUKHUHT BUp waknn cudatnaa
Kapanuim xyaa ypuHnu. AMMO
ywby Tabpudaa xam anpum
KamMumnuknap maexya. YHoa yu
XYXKanuruga KuMnap Ba HUMA
MaKCaada UWTUPOK 3TULLIM KYp-
caTunMaraH.

Onumnapummsnan A.Ynmacos
ounaHu 6eBocHTa Y XYKanurura
TEHMNAWTUPaanN. YHUHT Tabkua-
nawuya: “UKTMCoaMnIA XKMUXaTaaH
KaparaHga, ouna ywu Xyxanu-
™  6yamnb, MWMKPOMKTUCOAMM
TU3UMHUHI  acocui  Bynaru
xucobnaHagu. YHuHr bHouwka
KMCMUHM 3Ca PMpPMa, KOPXOHA

7 O6uwas 3KkoHoMuyeckas meopus (noaumakoHomus): YuebrHuk / Moo obweli ped. akad. B.A.Budsanuna, akad. I.[1.)Xypaenesoll,

M.: [IPOMO-Medua, 1995. - 275-6em.

¢ IxoHoMUKa: yyeBHUK / nod ped. 0-pa 3KoH. Hayk, npod. A.C.bynamosa. - M.: IkoHomucms, 2005. - 801-6em.
? IkoHOMUKa: yyebHUK / nod ped. 0-pa 3KoH. Hayk, npog. A.C.bynamoea. - M.: IkoHomucms, 2005. - 147-6em.
1 [onos A.M. SkoHoMuYeckas meopusi: YyebrHuk ons ey3oe. - CI16.: [lumep, 2006. - 97-6em.
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Ba MKTUCOAMM CEKTOP TaLIKuA
Tagu'’”. OUKpUMKU3Ya, OUNAHU
yi xyxanuru 6unad 6up xunga
Kapab 6ynmanan.Arap ounaHuHr
Ba Y1 XYKaNUTUMHUHT Tabpudna-
puaaH kenub uukaguraH 6yn-
cak, bynap anoxuaa MKTUMOWNA-
UKTMCOAMM TyWYyHYanap 3KaHu-
TMHWHT ryBOXM BYnamms.

Xyoou WwyHaan dukpnapHu an-
puUM MyMTO3 agabuétnapaa xam
y4paTuLLl MyMKMH. YMYMaH OnraH-
13, YU XPKanuUrn TyLyH4acu, Guk-
pUMK3Ya, aipuM Tanabnapra xa-
B06 6epmofu no3um. Macana, yi
XYPKanuruaa Mynk OuNnaHuKu, ULl-
nab ynkapu BOCUTaNapu omnara
MaHcyb6aup. AMMO yHA@ MLWNOB-
yunap $akat ouna av3onapu ou-
NaH 4YeknaHub konmacaaH, banku
Bolwka énnaHraH KuWWnap Xam
Xanb kunuHagu. MexHat HaTuxka-
cMpaH 6axpaMaHaIMK XaM, WyHra
MoC paBuwwaa, GakaT omna ab3ona-
pupaH mbopar 6ynmMacaaH, 6anku
MexHaTaa MLITUPOK 3TraH BoLka
KuwmnapaaH xam ubopar 6ynaau.
Bosop MyHocabatnapu wapout-
[a, KuM BynuwmaaH Katbu Hasap,
MexHaTaaH MaHgaaTtaopauk 6op-

NATMHUA XaM 3CAaH YMKapMacIuK
no3uMm. Ywby Hasapui xynocagad
Kenub umkmnagurad 6ynca, yin xy-
Xanurura Kynuaaruya tabpud be-
PV MYyMKMH.

Y xyanuru peraHpa ouna
MYNKMra acoCnaHraH, wy ym xy-
Xanurn Ba OYTYH XXaMUATHUHI
WXTUMOMIA, UKTUCOAUN Ba Mab
HaBUA IXTUEXMHM KOHAMPULL
XaMaa MabiyM gapaxaaa aapo-
Maa (doipa) onmw Makcaguaa
nwnabd unkapuuw, M Gaxapuw
Ba XM3MaT Kypcatuwl Kabu da-
ONUAT BUNAH WYFYNNAHUL YYYH
6up ouna av3onapu atpodpuaa
ylowrad Kawwunap (énnadrad
KUWIMNAP XaM LWYHra Kupaau)
rypyxu TywyHunaau. XakuKaraa
yi  X{Kanuruaa uMwWnosyunap
Tapkubuaga ouna ab3onapuiaH
Tawkapu sHa 6owka énnaHraH
KMWwmnap xaM 6yaunwm MyMKmH.

Oxupru naitnapaa ouna xy-
XKanuru, yn XyKanuru TylyH-
Yyanapu Katopura XOHafoH Xy-
Xanuru TyLWYHYacu Xam Kupub
kenan. byHpa Myanaudnap*?
XOHagoHaa 6up KaHya owuna-
nap Awawu  MyMKUHAUIMAAH

kenub 4ukKub, XOHaZOH Xyxa-
MM TYWYHYACUHU  KMPUTULL-
HWM TaBCUA KMAMoOKAa. XycycaH,
XMN.AXMagkoHOB XOHaAoHra
KyMuparnya Tavpud Oepaau:
&... XOHAZOH YW-XOW LWapou-
™ YMyMUWi, Bup KaTop TOBap
Ba Xu3MatnapHu Oupranukaa
UCTEBMON  KMNYBYM,  Y3UHWUHT
nyn Ba Moaaun MabnafnapuHu
GupnawTnpysym Kuwmnap-
HUHT KMYMK Typyxm»'®. Maskyp
Tabpudaa XOHAAOHHUHT Tabua-
TM MUKPOUKTUCOAMET CYObeKTU
cudatmpa Tyamk oumb Gepun-
MaraH. YyHku OyHAa XOHaAOH-
ra «Y3uHUHr nNyn Ba MOAAUA
MabnafFnapuHu GupnawTupysym
KMWUNAPHUHT  KMYMK  TYPYXu»
cudatmaa Kapanaau. XoHaaoH-
03 Xap KaHaan Kuwwunap 3Mmac,
6anku «6Mp XOHAZOHAA SLLABYM
6Up KaH4Ya ounanapuHuHr 6up-
ranukaa» SWwawu TyWyHUNaau.
Ynap Mabnym papaxaga aapo-
Mag (borpa) onuw yyyH y3 myn-
KMHM Mwnatagurad Gup-6upu
B6unaH saKuMH 6YnraH onnanap éxku
KuwmnapaaH nbopar 6ynagmnap.
bu3 yw6y Hazapuit TywyH4Yanap-
HWM YyMyMNAWTUMPKUO XOHAZOoH XY-
xanurura KymMuparnya Tavpud
bepuwHM Makcagra MyBodMK,
neb Tonauk. XoHaaoH Xyxxanuru
AeraHpaa 6uMp XoHaAoOHAA ALWOB-
4yu 6Mp Ba yHAAH Kyn ounanap-
HUHr OMpranukoa Y3napuHUHC
Ba OYTYH XXaMMATHUHI WXTK-
MOMM, UKTUCOAMUN Ba MabHaBUM
IXTUEMHM KOHAMPULI XaMaa
MablyM papaxaaa jAapoMan
(porpa) onuw yuyH y3 Mynku-
ra sra 6ynraH uwnab ynkapuu,
M Gaxkapuw Ba XM3Mmar Kypca-
TMW Kabu daonuatuHu amanra
OWMpHUIL MaKcaamuaa 6up xoHa-

11 Yamacos A. Ouna ukmucodu. - T.: MexHam 1998. - 4-6em.
12 AxmadmoHos X.N. Y3bekucmoH xoHadoHNapuoa MoAUS PecypciapuHuHe WaknnaHsuwy ea uwaamunuwu. - T.: baHk-monus akademuscu. Mkmuc.

@aH. HOM3... duccepmayuscy, 2006.
3 Ywa wotida. - 8-6em.
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AOHAA 6upra AWOBYM KMLIMNAp
TYWYHUNAMU.

YMyMaH onraHaa, yu xyxanu-
r, ouna XyKanuru aenunagu-
MU EKM XOHAOOH XYKANUIMUMMU,
6apubup, Gynap ouna 6GunaH
6ornuk cybvektnapamp. by 6yFuH
UKTUCOOMETHUHI facTnabku wa-
KNnaHuw aaspuaa 6ownaHraH Ba
fHa puBOX TONMokAa. Ouna xy-
Xanurmu  MUKPOUKTUCOAUETHUHT
6up cybvektn cudatupa y3u-
HUHI PUBOXNAHMULL 3BONHOLMSA-
cura  ara.  MKTMCOAMETHWUHI
O6yFuHNapu ouna Xxyxanurugad
6ownaHraH. Y Typau wapout-
napHu 6owpaaH keympau. Huxosr,
MUKTUCOAUETHUHI ACOCUI BYFUHM
WaKNNaHMOKAA.

Xo3upru nantaa oumna  Xxy-
XKanuUrn Xam  MXTUMOWMMK, XaMm
nUKTUCOAMM cybbekT cudatmaa
HamoéH 6ynmokaa. Ly Tydai-
N YHUHT Ha3apuin Ba aManui
Tax AW Wy HyKTan Hasapaad
amanra OWMWPUIMOFU  JIO3UM.
Ouna Xy>KanuruHUHT MKTUMOUIA-
MKTUCOAMWA Ma3MyHWMHKM udoaa
3TafuraH kateropusa — 6y YHWHT
daposoHAMrMamMp.  Mamnaka-
™MMu3ga ouna  HapOBOHNM-
MTMHM  OlIMpUILIra KapaTUAraH
Kynnab koHuentyan Tagbwup-
Nnap amanra OWMWpUAMOKAQA. JHT
MyXumMnapuaaH 6upu, ynapHuHr
3pKMH Tapbupkopauk daonu-
atTM  6unaH  WyFynnaHuwnapm
opkanu (GapOBOHAMKHMU  OLIK-
PULL YYYH TETULLAW LAPOUT apa-
™6 BepunraHanrnamp.

Owuna xyxanuru dapoBoOHAN-
TMHW OLWMPUWHMHT BMp KaH4ya
nynnapugaH 6upu owuna  xy-

TafbupKOpAMK  Xycycuaa Xam
UKTMCOaun apabuétnappalt ai-
puMm dukpnap bungupunmokaa.
YMyMaH onraHga, ouna ab3o-
napu papomap (dowpa) onuw
MaKCcaamMaa VY3NapuHWUHT  Myn-
kura acocnauub 6Gupopta da-
onuat bunaH WyrynnaHca, 6y
ouna Tapgbupkopnurura Kupa-
au. by 6opapa aipum onuM-
NnapumMmM3 TOMOHMAAH XaM Te-
rmwnm  Gukpnap  aWTUAraH.
Xymnapan, MK.MNapnaeB Ba
3.H.KypboHoBnap owuna Taa-
6upkopnurura «Ounasuin Mynk-
Ka acocnaHraH, ouna ab3onapwu
UWTUPOK 3TaguraH Tapbupkop-
NMK ouna Tapgbupkopauru neb
atanagu»'® peraH TabpudHM
6epraH. Ywby Tabpud ounasuii
TaAOMPKOPAUKHUHT MAa3MYHUHM
ounb bepaau. AMMO yHaa ouna
ab30/IAPUHUHT WY Taabupkop-
NMKAAH  KY3naHraH  Makcaau
¥3 ndoaacuHM TONMOFU NO3UM
3am. LynapHu uHobBatra onmb,
lokopuaaru  MyannmdnapHuHr
GUKpNapuHU KeHramTupraH Ba
PUZ0XIAHTUPraH Xonpaa, YHra

ouna ab30NaAPUHUHT TaabMpKop-
NIMKOAQH acocui Makcaan ¢ou-
A3 ONUW 3KaHAUrMAaH Kenub
4YuKMb, onna xyxanuru tanbup-
Kopaurura Kymugarmya tabpud
6epuliHM  Makcaara MyBOGMK,
neb Tonauk.

Ouna xyxanuru Tapbup-
Kopnuru pne6 owunaBuin MyNK-
Ka acocnaHrad, owla ab30-
napy¥ MWITUPOK 3TaguraH Ba
Mab/lyM Aapaxapa ounara pa-
poMap (dpoipa) Ba MXKTUMOMM
Had KeNTUPUNULLIMHKM KY3N1ab
KWIMHaAMraH 3pKMH TaH/IaHraH
dbaonuarra antunagm.

Ywby tabpudpa ouna xyxa-
nrupga  Tapbupkopnuk - 6ynu-
WK YyYyH yHAQ MynK, Gaonusr,
Makcad Ba  LWYyFynnaHaguraH
haonuaTu y3 UXTUEPU Ba UMKO-
HUATUAAH Kenub YMKKaH xonaa
3pPKMH TaHNaHraH 6ynuwwu no-
3UMAUTU aHUK Mdoaa 3TUATaH.
WyHoan kunub, ouna xyxanu-
™ MKTUCOAM Ba YyHAA Taabup-
KOPNMKHA  TaKOMUANALWTUPULL
TYFPUCKHAArU Has3apui Xxynoca-
NapHU  KEHTFaWTUPULL MYMKMUH.

Xanurnga TaWwkun o KUNKUHraH
TapbupKopAUKAMP. Owunasuit
" [Tapoaee M.K., Kypbonos 3.H. Ouna 6usnecu eéa maobupropiucu. — Cavapkano, CamKH, 1999. — 18-6em; Dxonomuueckas meopus. Yuebnux

0151 CMYOEHMOE GbICIUUX YHeOHbIX 3a6edeHUll, OOYHAIOUUXCH NO IKOHOMUHECKUM CREYUATbHOCAM. —
A., Wlapughxyncaee M. Hkmucoouém nazapuscu. Japenuk. — T.: Mexnam, 1995. — 137-147-6emnap; LLloomonos LI, JKypaes T. Hsgmucoouém
nasapusicu. Mavpysanap mamnu. — T.: 2000. — 84-87, 245-254-6emnap,; Pacyrose M. bozop ukmucoouému acocaapu. Japenux. — T.: Va6exucmon,
1999. — 58-71-6emaap; [Lluwxun A.@. Dxonomuyeckas meopus. Yuebnux. — M.: I'ymanumapnwiii usdamensckuti yenmp BJIAJOC, 1996., — T 2. —

34-54-6emnap ea X.kK.

T.: llapx, 1999. — 198-223-6emnap; Yimacos

5 MMapoaee M.K., Kypboros 3.H. Ouna 6usHecu ea madbupkopnuzu. - Camapkard, CamK¥, 1999. - 18-6em.
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Ywby KentvupunraH —Hasapui
Janunnap Kyuiuparmya xynoca
Kunuwra acoc 6ynaau.
BupuHumpaH, owuna  xyxa-
nurn 6030p MyHocabatnapura
acocnaHraH 3pKUH MKTUCOAMET
lwapoutnaa MUKPOUKTUCOAUET-
HUHI cybbekTura annaHau.
MKKMHYMOAH, OMNa XyXXanuru-
3@ XYKanuK HOpUTYBYM CYObeKT
cudatuaa Y3 Mynkura, uwnab
YMKApUL BOCUTanapura, U Ky-
yura Ba (aoNUAT HaTUXKacMAA
onaguraH papomagura (cbon-
[acura) aranuk KUauL XyKyKu
navpo 6ynau. WyHuHroek, om-
naBuii TapbupkopaMK acocuaa
MXTUMOUI Had XaM KenTupunu-
WK MyMKuH. MacanaH, Tanbup-
KOp YKWUTYBYM Eku Tanbupkop
wndoKopHM onainnuk. Ynap y3
KacbnapuHuM Manaka owupuL
Ba Taxpuba opTTMpuw 6unaH
Y3NYKCU3 PUBOXNAHTUPKO, Ta-
KoMunnawtupud  Gopagunap.
bynap kacbuin  MaxopaTuHM
OWMPULIAAH KYpa MHCOHNapra
Kynpok, Hapu TermwuHu yinab
uw Kypagunap. byHaan haonuar
XaMUAT ab30napu TOMOHMAAH
MOLAMI Ba MabHABUM XUXATAAH
parbatnaHTMpub 6opunasepagu.
YYuHUMOaH, Y XYKanuru Ty-
WYHYaCcKH ouna XyXxanuru sa xo-
HagoH XYKanuknapu TyllyH4a-
napura HuCOaTaH KeHrpok 3KaH-
MU acocnaHan. YHaa énnaHrax
MEXHaT Xanb KUAMHMLLK Ba LWy
Tydpannm doinpa xaM €nnaHraH
KMWwMra y3 MexHatura Kapab
TaKCMMNAHMULLN MYMKWUHAUIU
Kypcatnb 6epunau.
TypTMHUYMARH, ouna Taabup-
KOP/IMIM XaM y3ura xoc Taabmp-
Kopnauk 6ynub, omna Mynku Ba
OMNa ab30NAPUHUHT ML Ky4ura
TasHaau.
HuxosT, ouna GapoBOHIUIMHU
OLLUMPULLHUHI MyXUM KOHUENTYan
MyHanuwnapu sHaunukaa dakar
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MEXHaT XakKMHU  KYManTupuil
iynu 6ynnub konmacaa, Ganku
ouna ab30NapUHUHI Taadupkop-
NUKHWU PUBOXIAHTUPULL, MYNKMHU
UWNATUW Ba XYPKANUK OPUTULL-
HUHI  CaMapajopAUrMHK - OlWK-
puULL 3Ba3ura y3 AapoMaanapuHu
(boipacunm) KynauTMpuil Kabu-
nappaaH ubopar 6yn11b KonMokaa.

TAXJIN1 BA HATUXAJIAP

Ouna xyxkanurn HapoBOH-
NUTMHU  OWMPULLHUHT  MYXUM
XuxatnapugaH  6upu  YHUHT
Hasapui MacananapuHu  xan
kunuwpaaH  wmbopatamp. AMMO
MKTUCOAMI apabuétnapaa xanu
ouna GapoBOHAUMM TyLWyHYa-
CUHUHT OyryHru KyH Tanabwura
TYNUK aBob BepaguraH Tabpu-
& mwnab ymkmunmarax. Wy 1y-
dainm ywby MyamMMo Xxam Y3
€YMMUHU KyTaéTraH MyaMMo-
napaaHamp.

Tapkukotnap Kypcatau-
KW, ouna Xxyxanuru Tapdup-
KOPNUTUHUHT  Kapop  TOMMULLK
MaMmnakatumMmsga  Kyaa - Kyn
MKTUMOUN-UKTUCOAUIA MYyaMMO-
NapHu Xan Kunaau. JHr aesano,
y 6030p MyHoCabaThapuHWUHT
acocun XapakaTnaHTUpyBYM
Kyuyn 6ynraH Kuuuk 6usHec Ba
Xycycui Tapbupkopnap CuHOU-
Hu Bapno kunaau, Mamnakatu-
MU3HUHT ©OO30pUHKU UCTEBMON
TOBapnapu Ba Typau xu3martnap
6unaH BGOMUTUW MUMKOHUATUHM
apaTaguM, WYHUHIAEK XO03Upru
KyHAa Myxum BynraH Myammo-
HU, SbHU SHTU MW YPUHNAPUHU
ApaTMll 3Basura ULICU3INK My-
aMMOCUHKM  BapTapad KuauL
MacanacuHu xan kunagu. AMMo
ouna xyxanuru Taabupkopauru
y3-y3upaH puBOXNaHMG keta-
BepMangu. YHU X03Mpru 3aMoH
AapaXacuaa PUBOXNAHTUPULL,
loKCak caBusiaa pakobarbapaow
Maxcynotnap (uMwnap, xu3mar-

nap) vwnab ymkapuw xonatura
KeNTUpULIra 3PULIKLL  NIO3UM.
BYHUHT yyyH ywby MyaMMOHWUHT
Ha3apuit Ba amanuM Macana-
NapuHU TagkKuK Kunub, ynapHu
TakoMunnawTMpuw 6ynMuua Te-
TALLAKY TaBCUANAP MLWNAG YMKULL
Tak030 3TUNAaN.

Xo3up Y36ekucroHaa ouna xy-
Xanuru Taabupkopauru ByXxyara
kenub, puBOoX TOnMMoOKAa. Ynap-
HUHT PUBOXIAHULLMHK TabMUH-
Nnaw Ba XaZannawTtupuLl Y4yH
TETUWAM Ouna Xyxanuru Tag-
upkopnapu  yloWManapuHUHI
Tawkun 6ynuwu TanuuH. byHaan
Hupnawmanap opkanu ouna Xxy-
KaNUTUHU  PUBOXNAHTUPULL Ba
($apOBOHAUIMHK OWKUpULL BYiANn-
4a UMPUK MKTUMOUK-UKTUCOOUN
MyaMMONapHU xan kunca 6yna-
Aan. Kenaxkakaa MamnakatumMusaa
ouna xyKanuru Tapdbupkopnapu
YIOWMaNapuHM  TalKWA  KUIMLL
6unan 6ofnuk 6GynraH Myammo-
NapHU XaMm Xan Kuauvw N103uM
6ynagn. byHpain Hopasnat Taw-
KMNOTNAPUHMHI daonusaT Kypca-
TULMHN  PUBOXNAHTUPULL  KOH-
UenuUMACMHM XaM UWNab YnKuw
ByryHru Kynga yta aonsapb ma-
cananapgaH éupuamp.

WyHn anoxmaa Tabkuanaw

MUKPOUKTUCOAMET
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no3umku, Y3bekuctonaa amanra

owmpunaétraH MKTUCOANN
UCIOXOTNIAPHUHT  YyKypnaLlyBu,
YHUHT 3PKUHNALWMUILKM Ouna Xy-
Xanuru  OApOMagUMHUHT  Mas-
MyH Ba MOXUATMHWU V3rapTu-
pub, ynapHu TakoMunnawTUpuo
6opmokaa. 3epo, Y3bekucronaa
XaMUATHUHT Bapya ab3onapw,
axo/IMHUHI Bapya Katiamnapu
MaHbaaTnapuHu Ky3namgm-
raH WKTMMoun cuécat onub
b6opunmokpa. by y3 HasbaTupa
AXO/IMHUHI  KaM  TabMWHNAH-
raH KamamnapuHu  Kynnab-
KyBBatnaw 6yiuuya camapanu
AacTaknapHu  uwnabd  ymkuw
3apypatuHu TyFoupau. by aca
ouna Xyxanuruga AapoMaa-
NapHW, ynapHUHr Tapkubuin Ty-
SUIULWIMHKU - YYKYP  YPraHULLHM,
YHUM xucobra ONMILHM Tako30
KWAMOKAQ, YYHKM  aXONWMHUHT
IOKOpU Ba KaM TabMWHAAHTraH
KaTnamnapuvHu aHukKnaw  an-
HaH yNnapHUHI AAapoOManapuHu
Xucobnaw opkanu amanra owu-
punagu. AMMo 6y 6yinya xanu
nnpuk, bapya Tanabnapra xxaBob
6epaguraH MMM TagkMKOTNAp
onnb 6opunran amac. Wy tydait-
nu, ouna GapoOBOHAUIMHM OLWK-
puWra Kam TabMMWHAQHIAH OU-

nanapHu KaMauTUpUW OpKanu
3pUWNAWL MYNNapUHKM - Mwwnab
YMKMLW XaM ByryHru KyHaa aon-
3apb MyammonapaaH 6upuamp.

Bbosop MyHocabatnapuHuHr
WakKanaHuwKn xap 6up omna xy-
Xanurmga [AapoMaanap, YHWHT
Tapkubuin  y3rapuwm xucobra
onnb  GopuUnUWIMHKM  TaKo30
Kunagu. YyHKM ouna xyxanuru
MYNKU Ba 4apOMaJu, 3Hr aBBano,
[asnatumMus Muaanin 6omMnuru-
HUHT BMP KMCMM BYNCa, UKKUHYK-
[aH, conuk obvekTnamp. byHaaH
Talwkapu, onna GapoBOHAUIUHM,
YHUHI KaM TabMUHNAHIAHAMK Ba
B6oMnnK papaxacuHu ynyaw me-
30HNAPU XaM Ly KypcaTKuunap-
ra acocnaHaam.

Ouna xyxanuru ¢GapoBOH-
NUrUra YHUHr gapoman Ba xa-
paxartnapu Tapkubuit  Y3ra-
puwnapuM TabCUMp  KWUAWULIMHM
MHobaTtra onub, ynapHuWHr paa-
poMagnapuM Ba Xxapaxartnapu
TabakanaHWWmHK YpraHuw no-
3UMNIUTUHU Ha3apui XUXaTAaH
acocnaw nos3uMm. by MyamMmoHu
Kynuaarm myHanuwpaa ypraHuu
NO3UM, fleraH Xxynocara KeiuH-
AW Waxap Ba Wwaxap TMnuaaru
KYpFoHNnapaa swosymnap 6unau
KMWIOKAA fWoBYMNap ypracu-

Aarv TadoByT; TYpAu coxanapaa
6aHp 6ynraH owunanap papo-
Magnapu ypracupaaru TadoByT;
ouna xyxanuruaa ouna ab3o-
NAPUHUHT COHKM BYiMmya TadoByT
Kabunap. Ywby MyamMMonapHuHr
eynumMn xam atpodnmya Kypub
YUKUSTULLM NTO3UM.

UKTMCOOMETHUHT  3pKMHNa-
wysu, 6o3op MyHocabatnapu-
HUHT WaKANaHUIWIK OMna Xyxa-
Mrv napomagu MasmyHu Ba 6y
6unaH BGOFMK  XONaTnapHUHC
Ty6aaH y3rapuwura onmb kenau.
by y3rapuwnap kyiuparunapaa
HaMO&H 6ynMokaa: MKTUCOAMIA-
WKTUMOMIA  XQETUMM3ra  SHIU
UKTMCOAMUM KaTeropus — U Ky-
YUHUHT KUMAMATU KaTeropuacu
KMpub Kenam; uw KyYMHWHr Ta-
nab Ba Taknmd acocuaa cotuna-
AuraH Xomu — mexHat 603opu
nanpo 6ynau; vw Kyuura tanab
Ba TaKNMDHUHT Y3rapub Typuwm
okubatmaa MyTnok Ba HUCOMIA
MIICM3NMK  navMpo  6ynmokaa;
acTa-CeKMHNMK bunaH omna ab-
30/1apu, axonu TaabMpKOPIUKHM
PUBOXNAHTUPUW acocuaa ys3-
NapuvHU Uw 6unaH TabMUHNALL
TaMoMunura yTMokaa; omna na-
poMaau Tapkubuaa SHMM MaH-
6anap - MynkHM MwnaTMWL Ba
Tapbupkopank  daonuaTMaaH
ONIMHAAMraH dapoMagnap nau-
A0 6ynan; MyNKHU MLLNATULWAGH
O/IMHAJMraH fapoMaanap onauH
dakaT wxapa xakuaaH mbopar
6ynran 6ynca, aHAUNMKOA AMBU-
aeHanap, dousnap, UHBECTULMS
napomaau kabu papomap Typ-
napv knpub kenau.

Ma3kyp xonatnap amu-
ATHUHI  MablyM  Jaapaxaga
6apKapopaurMHM  TabMUHAALW

6unaH 6upra apum Myammo-
NapHu XaM Kentupub Ynkapaam.
by Myammonap 3amupupga ouna
XYKanuru  4apoMaanapuHuUHL
TabakanaHulK, MULWCU3NMK Ba
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WYHUHT HaTMXKacMaa ByXyAra
KenaguraH KaM TabMUHAHraH
OMNANapHUHr nango 6ynuwm
MyaMMocu  €tagu. Ywby Mmy-
aMMONApHU  Xan  KUAULIHWHT
acocuit nynu, pukpummsya, bu-
PUHYM ranaa axoNUHUHT  UX-
TUMOMIA  PAONNUTUHU  OLLIMPULL,
Kuwunapra Y3uHM-Y3M MW Ba
bowka 3apyp HebmaTnap bunau
TabMUHNAW TaMOMUNUra YTULL-
HWUHT 3apYpPIUTUHU  CUHTAUPULL
6ynca, MKKMHYMAAH KuULwmunap-
HUHI Xap KaHgan aonuaTuHu
MOAAUN XUXATAAH KM3UKTUPULL
MEXaHM3MUHU XKOPUM  KUNULL,
parbaTNAHTUPULLHUHT SHIU-SHIU
YyCYNANapuHU Uwnab yukuwaaH
nbopatamp. bupok ywby Taa-
6upnap xaM MamnakaTtumu3
MukEcnaa xykymat Ba Onuit
MaXIMCHUHI KOHYHYUAUK nana-
Tacu Aapaxacuaa Xan 3TULHK
TaK030 Kunaau.

TagKMKOTNap HaTWXKacu LWYyHU
KYPCaTAMKM, OUNA XPKANUMU Myn-
KM Ba AAPOMAAUHU KYNaUTUPULL-
HWHI acocui WynnapuaaH oupwm
MYNKHW MWNATUWAAH ONUMHAAU-
raH gapomagaup. byHu nHobatra
onub, ouna XxyKanuruparu Mae-
XYL, OPTUKYA MYNKHU MHBECTULMSA
KMIUW Mynu BunaH yHWHr papo-
Magu Ba MYNKUHWU KYNanTUpULL
nynnapu, UHBECTULIMSIHUHT XOPUM
Ba COd KMIMMATNApUHM aHUKIAL
Xamaa AUCKOHTNAWTMPULL KO3b-
duumeHTnapupaH  doraanaHuw
yCynnapu sipatuaMOFU NI03UMAIU-
rmoaH kenub umkmb, ywby ycyn-
NapHWUHT YMYMUIA METOA0NOrUS-
cupaH doiganaHraH Xonaa yHu
ouna XyKanurura Tatomk KunuL
WynnapuHu Mwnab umkuw Ta-
nab stunagu. YyHkm ywby Maca-
na XaMOH MyaMMo/suruya Konmb
KeTMOKAa 34M.

Xo3upru nawtaa ouna xy-
XaNUTUHUHT uHBECTULMAra
KynunraH mabnafnapu camapa-
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KNCKAYA:

HUXOAT, OUNTA ®APOBOHJIUTUHU
OWUPULLIHUHT MYXUM KOHLENTYAN
AYHANUWNAPU SHAUNUKAOA DAKAT MEXHAT
XAKUHU KYNAUTUPULL NYNU BYNUB
KONMACAOAH, BAJIKU OUNA Ab3OJIAPUHUHT

TAABUPKOP/IUKHU PUBOXJTAHTUPULL,
MYIKUHU UWNATULL BA XYXKANUK
IOPUTULLHUHI CAMAPALOPIUTUHN OLLUPULL
3BA3UIA Y3 JAPOMALANIAPUHU (DOUOACUHMN)
KYNAUTUPULI KABUNAPLOAH UBOPAT BYNUB
KOJIMOKAA.

LOPNUTUHU  OWMPULWL  Ynnapu
XaM UWwnab YUKUAMOFU NO3UM.
Bynapra noMnxaHuHr Myanatu-
HU Y3aUTUPULL; NOMUXAHUHT AN~
BMAEHA CTaBKACMHKU KYynamTu-
puwW (KamMawWTupuu); nyn Tywy-
MUHU (OKMMUHM) KYNauTUpwuLu
KabunapHu KUPUTULL MYMKUH.
AMMO By Macananap xam, ouna
XyXXanurura Moc xonaa, eTapnau
Aapaxapna ypraHunarad amac.

bo3op MyHocabatnapura yTuL
AaBpuaa MHONAUMS XapaéHnapu
XaMOH CaknaHub Konmokaa. byHu
umHobatra onub, ouna xyKanu-
M MynKM Ba AAPOMauHM UHO-
naums wapoutuaa Gaxonaw Ba
Tax/MN KUAULLHUHT METOA0NOMMK
XUXATNApU UWNab YMKUAULLIK NOo-
3um. Ouna xypxanuru gapomagu-
HWHI HOMWUHAN Ba pean CTaBKana-
puaaH donaanaHmb, yHUHr UHBEC-
TMUMSOAH OnaguraH napomaau
YMYMUI CTaBKaCu aHuKIaHaaM.
By 3ca ouna xyxanuru mHeecTu-
UMACUHUHT BUp WWUNOaH KeWuH-
™ MHGNAUMAHM nHobaTtra onraH
XONAarn KMMMaTMHU aHMKNal Ba
OYHUHT ouna xyxanurv GapoBoH-
Urura TabCMpuHK 6enrmnaw uMm-
KOHWHM Bepagu.

Bbosop  MyHocabaTnapuHUHr
WaKNNaHUWKM ~ OUNa  XKanuru
TapbupkopuaaH Hadakart Tanbup-

Kopnuk 6yiunya, 6anku UKTMcoami
UWNapHU 1OpUTUWL BYiMya xam
yTa 6UNMMAOHAMKHK, 3UAPaKNUK-
HM Tanab kunagu. TapBupkop-
HUHI UKTUCOOMA OUNMMMKM  KEHT
KaMpoBau 6ynMWKM ouna Xyxa-
NUrM JapoMagura siHaaa Kynpok,
AApOMaf, KeNnTUpaau, 3HT MyXUMu,
MYNKMHM  qHafa  Kynantupagu.
YHAQH XaM MyXUMW, MYNKHUHT
XKMU MYNIKHU MLINATULL OPKANU
owaaun. by aca ouna xyxanuru-
HUHT, BYTYH axONWHWHTI, AaBnat-
HUHI XaM OOoMMULIKN, MKTUCOAMMA
KYAPATUHUHT  MYCTaxKaMNaHWULLK
y4yH acoc 6ynaau.

LyHnpan kunub, Typnu mnynnap
Ba ycynnap 6unaH ouna xyxa-
nrn GapoBoHAMrM owaau. by
Y36€KMCTOHHUHT Y3ura XoC Ba
MOC TapakKWET MYNUHUHT NUPO-
Bapf Makcaaura - 0304 Ba 06og,
BaTtaH, 3pknH Ba $apoBOH XaéT
KYpUWAEK 33ry MWHM amanra
owMpUWAa AHa BMp UKTUMCOAMMA
AACTaKHUHI nanao GynraHauru-
[AaH panonat 6epaawu.

Ly ypuHaa ouna xyxanuru
BusHecn TyFpUCMAA XaM anpum
duKpnapHu anTnb YTuL N03UM.
YyHku ouna xyxanuru dapo-
BOHNUIM Ba Owuna Xxyxanuruaa
6u3HeC TywyH4Yanapura akca-
pusT Xxonnapaa 6up Xun TywyH-
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yanap cudatmga kapanagu. by
6opapa mktucoamin apabuétnap-
farn  OUKPNapHUHr  Hasapwui
Taxaumnura Tyxtanub ytupmac-
[aH, y3 Kapawnapumus 6unaH
yprokawmMokyinmms. Ouna xyxa-
Mrn BU3HEeCUHK, BU3HEC TYLIYH-
yacupaH kennb uumkmb, dorpa
(napomap) kentupyeuu daonusT
cudatnaa baxonaw nosmMm. Arap
Wy Hasapusra acoiaHuNAMraH
6ynca, yHra Kynuaarmya tavpud
Gepuw  Makcagra  MyBOOMK,.
Ouna xyxanurm 6usHecH Aerau-
Aa Mab/lyM 6Mp MyNKKa 3ranmk
KMIraH xonpa ounara gapomap,
(doipa) kentupyBuM Mwnab
YMKApMLL, XM3MaT KypcaTuw Ba
mw 6akapuw 6unaH 6ofnunk 6ap-
ya daonuaTnap TywyHUnaam.
ByHAa KMMHUHI MyfiKMra acocna-
HUMMWIKM YHYA axaMUATAM 3Mac,
byHra ¢akat ounara gapomag
(borpa) KenTMpuLIM HyKTau Ha-
3apuiaH Kapanaau.

By ’kapa€HHWHr  axamMuaTu
dakat kypub umkunraH macana-
nap 6unaH yeknaHuMb KonMamou.
Ouna ékun yn XPKanurmHu opu-
™MW, ouna Taabupkopaurn 6u-
NaH WyfFynnaHuw  dakat ouna
(apOBOHNMIMHM TabMUHNAOIMHA
KOMIMACAaH, IHMM ULW YPUHNAPUHK
OYMW 3Basura axoNuHu uw 6u-
NaH TabMUHNANAW, LaBNATHKU 3ca
ynapaaH ONMHaaMraH CONuKnap
3Ba3ura GonuTagu, XaMmaTMMmU3-
02  TYKUH-COYMHNIMKKA  3PULLK-
napun. Ouna xykanuruaa uwnabd
YMKapunaguraH Maxcynotnap
HadakaT Y3NAPUHUHT IXTUEXMHM
KoHoupagu, 0Ganku  Mamnakar
6030puHM  XaM  Maxcynotnap
(Mwnap, xu3Matnap) bunaH Tyn-
OUPaaK. JHT MYXUMU, YHUHT Mab-
HaBMI1 axaMuaTn xam bekuécamp,
YYHKM OMMaHM BOKMMaHOANMUK
PYXMSITUAAH XONM KMNaau, Tawab-
OyCcKOpAMK,  MHTUNYBYAHIMKHM
CUHraMpaaM Ba TabMUHNanau. by

NUPOBapAMAA KAMUSITHUHI, OM-
MaHWHI  QaoNUMMHKU  OLUIMPAaM,
6o30p MyHocabatnapu aemokpa-
TUK TaMOMUNNAPUHMHT  LLAKNNa-
HWLL XXapaéHWUHM Te3NalWTMpPaan.

Xo3up VY3bekuctonpa 2020
wan 1 sHBapb xonatura 33,9
M/IH. Hadap axonu MUCTUKomar
Kunmokaa.  Mamnakatumuspa
ypTaya owuna ab30iapu  COHM
5,1 KUWKHKU TawKkun Kunagu. Y
X0naa, BU3HUHI XMcob-kuTobnap
6yi1unya, ounanap coHu pecny6b-
nMKkamusaa 6,4  MUNNUOHAAH
3MEQPOKHM  TAWKWUA  KUNAAM.
Arap xap 6up ounagaH kamu-
fa OuttapaH Tapbupkop etu-
wnb ymkaguran 6ynca, mamna-
KaTuMu3 6yiunya aHa 6,4 MAH.
KyWnMYa MW YpHWU apaTunagu.
by Mamnakatumus uctebmon 60o-
30PUHUHT  TYKMH-COMUHAUTUHM
TabMWHNANAUIAH MYXUM OMMN-
nappaH éupuaup. Arap xap 6up
Tapbupkop Y3 owunacura 6up
Munpa ypra xucobaga 50 000
000,0 cympaH donpa kentup-
ca, by ouna dapoBOHAUIU Y4YH
Peznybnuka 6yiuya 320 MAH.
CYM Kywmumya dhomnaa Kentmpagu.
YnapHuHr ypta xucobaa 30 dou-
3u gaenart (Maxannuii) bropxetra
conuk, Ba Bowka Tynosnap cu-
datnpa Tywaauran 6ynca, 6roa-
XeTra siHa 96 MAH. CyM Kylnmya
[apOMaaHu BYXXYyAra Kentupaau.

LLlyHn anoxmaa TabkuanaLl xo-
M3KKM, MaMnakaTMMM3a amanra
OWMPUNAETTAH WUCNOXOTNAPHUHT
NMPOBapA Makcaau — oaamnapu-
Mu3ra, xap 6up ounara MyHocmb
TYpMyLU LWAPOUTUHKM apaTnb be-
puwaaH ubopataup. by, anbartra,
Xyaa Mypakkab Ba MacbynusT-
m Basuda. byHpain Makcaara
IpUwMW  yuyH dakat amanun
TagbupnapHuM amanra OLWMpPULL-
HWHT Y3urMHa etapau aMac. Ywoy
COXaHW YyKyp TagkuK Kuamb,
Xxap 6up ounaHuHr hapoBOHNK-

MMHM TabMUHNAW YYYH WIIMUIA
acoCNaHraH TaBcusiNapHu uwnab
YUKMLL XaM TakK030 KMIMHAOM.
LWyHaan kunub, ouna Xxyxa-
JNIUTUHUHT MUKPOUKTUCOAMET
cybbekTra amMnaHuwmn Hadakart
MKTUCOAMMN, BANKNM MYXUM MXKTU-
MOMWA Ba MabHaBMW axaMmusATra
3ra 3KaHIUru, YHUHI MaMnakataa
6030p MyHocabatnapu waknna-
HULIKU, UKTUCOAMETHWU 3SPKMHNA-
WTHMPULL BA XXAaMUATHU MOAEPHU-
3auMsanallHM Te3nawTMpa onuwmu
MYMKWH/IMTU XaM OMAMHAAWAOMN.

ABSTRACTS

THE SOCIO-ECONOMIC
CONTENT OF

"FAMILY ECONOMY",
AND CONCEPTUAL
DIRECTIONS OF ITS
DEVELOPMENT AND
WELL-BEING

In this article, special
attention is paid to the
legal, philosophical,
spiritual aspects of

the family, which is
considered the beginning
and the smallest branch
of society. The author
believes that the role of
the Family Institute in the
social life of our country
is incomparable, and it

is based on historical
traditions. At present, the
role and importance of
the family has increased
and attention is paid to
the family economy and
family entrepreneurship
at the state level. The
author particularly
emphasizes the economic
aspect of the family, the
need to study the issues
of solving the problems
in it.
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UHNPPOBAA SKOHOMUKA

COBEPLLEHCTBOBAHME

CUCTEMbDI

rOCYAAPCTBEHHOIO
YMPABJIEHUA U

LNOPPOBU3ALNA
S9KOHOMUKWU Y3BEKUCTAHA

Ha coBpeMeHHOM 3Tane NpOUCXOANT
KOPEHHbIE N3MEHEHMS B OOLLIECTBEHHOW,
SKOHOMMYECKON 1 COLIMAABHOM CHepaX.
C pa3BUTUEM HAYYHO-TEXHNYECKOTO
Nporpecca NOSIBASIKOTCSI HOBbIE
SKOHOMUYECKNE MOAEAN. [Tprmepom
MOAEAW, BO3HUKLLIEN HA CTbIKE AUCKYPCAQ
N PEAABHOCTU, SIBASIETCS LMD OBAS
SKOHOMUKA. OHA PACCMATPUBAETCS KAK
AB/DKYLLIASI CUAQ SKOHOMUYECKOTO POCTQ,
CMNOCOBHAS MPUBECTU K 3HAYUTEABHbIM
SKOHOMUYECKIM CABUrOM 1 OKA3ATb
BAVSIHNE' HE @ AbIe ODAQCTYI OU3NECA, PbIHOK
TOVACA/OBPA3KIHN A ASK. Lidbposas
/

N

T 3HOYUTEABHBIA HOTe\MMO/\

OHOMUNYEeCKne CABUMM MOryT
O3HAYATH SKOHOMUNYECKNW POCT.

AypooHa Hap3ynnaesa,
cm. npen. TawkeHmcKoz0
¢unuana ®reOy BO
«Pocculickuli JkoHomuy4eckul
YHusepcumem
um. I'B. lMnexaHosa»

Undposnsauma  3KOHOMUKM
NpUBOAUT K YBEJIMYEHMIO MPO-
W3BOAUTENBHOCTU U KOHKYPEH-
TOCNOCOBHOCTU He MEeHblUE, YEM

52 10/2020 (281)

co3faHue TEXHONOrMYECKUX
MHHOBAUMM KakK TaKOBbIX. 3TO
3HAYUT, YTO Y Pa3BUBAKOLMXCS
CTpaH, B TOM yucie y Y3bekuc-
TaHa, MMeeTCs BO3MOXHOCTb AN
CKa4ykoobpa3HOro pbiBKa B po-
CTe NpOM3BOAUTENBHOCTU TpyAa
bnarogaps  MHdOpMaTU3aLMM
obwectsa U 3pPEeKTUBHOMY BHE-
ApeHunio B BU3Hec-npoueccsl cy-
LWEeCTBYLWMUX UHDOPMALMOHHO-

KOMMYHWKAUMOHHBIX TEXHONO-
rMiA, a TakXe Co3aaHuio cobcet-
BEHHbIX NPOPbIBHbIX TEXHONOrMI
Ha OTAENbHbIX HAaNpaBieHUAX.

Uundposble TEXHONOrMKM CO-
30aK0T HOBble BO3MOXHOCTU B
undposoin chepe: npeanpu-
HUMaTeNb WU KOMMAHWUA MpK
XEeNaHUU MOXeT 3a[4eincTBoBaTb
undpoBylo cuctemy B cdepe
CBOEeW AesTenbHOCTH.

JTOT npouecc MOXeT BKII0-
4yaTb Aatadukaumio (BHeapeHue
TEXHONOMMI XpaHeHus 60nbLlmnX
MacCMBOB AaHHbIX), UMPPOBK-
3auMio (KOHBEpCUI0 BCeX YacTen
MHAOPMALMOHHbIX Lienoyek cTo-
MMOCTU U3 aHanorosoro dopma-
Ta B UMdpOBON), BUPTyaNM3aumio
(dn3mnyeckoe pasnoxeHue npo-
LIeccoB), a TaKXXe reHepaTUBHOCTb
(Mcnonb3oBaHWe AAHHBIX U Tex-
HONOrMI NO-HOBOMY, OTIUYHO-
My OT MCXOAHOrO, Ha3HaYeHWIo
nyTemM nepenporpaMMMpoBaHus
n pekombuHaumu). CreneHb BO3-
pencreust  nobor  TeXHONOrmMu
MOXEeT paccMaTpMBaTbCs Kak pe-
3ynbTaT ee pacnpoCTpaHeHus U
rny6uHbl BHeapeHus. [pu 3Haum-
TeNbHbIX TEMNAX pacnpocTpaHe-
HUA, BK/IKOYas pacnpocTpaHeHue
B Pa3BMBAIOWMXCA CTpaHax, u
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pactyweM 3¢pdekTe BHeAPEHUS,
OTKPbIBAKOLWMX fOCene HeaoCTyn-
Hble BO3MOXXHOCTW, BO3/IEMCTBUE
LUMPPOBbIX TEXHONMOMMIA Ha pas-
BUTME IKOHOMMKM TaKXKe BO3pa-
CTaer.

Bo3peicreue TexHONoOrnin mMo-
KEeT paccMaTpuBaTbCsl Kak fe-
30praHu3aumsa pabortarLmx 3Ko-
HOMMYECKMX MPOLLeCcCoB, CUCTEM
U CEKTOPOB, U3MEHEHME TEKYLLEN
mogenu notpebneHus, nenoso-
ro B3aMMOAENCTBUS U MOJEnen
6usHeca. Kpome TOro, OaHHbIi
MpOLEeCcC MOXEeT NPUBECTU K BO3-
HUKHOBEHUIO CYLWECTBEHHO HO-
BbIX 3KOHOMMUYECKMUX OTHOLLEHMA,
BU3HEeC-CMCTEM U CeKTOPOB Npo-
M3BOACTBA M NoTpebneHms.

B oTaenbHbIX cekTopax Mbl
MOXeM Habnwpate BO34ENCT-
BME TEXHOJNIOMUMI, KOTOpoe Yxe
nposBNseTcs B [AOMMHUPOBA-
HUM KOMMAHWM HOBOro TMNa:
Facebook (Hanbonee nonynsp-
Hasg B MuMpe MeauaKkoMMaHus),
Alibaba (kpynHeinwwnini B Mupe
peteinep, obnapawowmi Hau-
bonbler OUEeHOYHOM CTOMMO-
CTblo) 1 Airbnb (kpynHenwwui B
MUpe «OoTenbep»).

HoBble 6u3Hec-mopenu AOMU-
HUPYIOT B AMCKYpCe, Aaxe eLle He
BOMMIOTUBLLMCb B 3KOHOMMKE: sip-
Kuii npumep — «MHaycTpus 4.0»,

Yto xe Takoe «MHaycTpus
4.0»? 310 nepexon OT TpeTben
NMPOMbILWNEHHON PEBONIOLUMKU K
4YeTBEpPTOW MPOMbILNEHHOW pe-
BONMOUMK. TpeTbsi MpOMbILWAEH-
Has peBONOLMSA, UHOrAA Ha3bl-
Baemas uMdpoBOI peBONOUMEN,
OTHOCUTCS K M3MEHEHUAM, Npo-
u3owenwmnm B KoHue XX Beka
C nepexoAoM OT aHanoroBbiX
3NEKTPOHHbIX M MeXaHU4YeCcKnx
YCTPOWCTB K UMGDPOBLIM TEXHO-

norusam. Yerseprtasi MHAYCTpU-
anbHas pesontouus basupyerca
Ha UMdPOBOI PEBONIOLMMN.

B wuensx panbHenwero co-
BEpPLUIEHCTBOBAHUS CUCTEMBI TO-
Cy[apCTBEHHOrO ynpaBneHus B
Y36ekucraHe, co3gaHus yano-
BUM ONS BHEAPEHUS U pa3BUTUNA
UMGbPOBOM IKOHOMMKM, ynyyLue-
HUSI MHBECTULMOHHOM cpeabl, a
Tarke peanusaummn Crparterum
OEeNUCTBU NO NSATU NpuopuTeT-
HbIM  HanpaBfieHWUSM  Ppa3Bu-
™a Pecnybnuku Y3bekucraH B
2017-2021 ropax CTaBMUTCS 3a-
[aya BHeapeHus B obnactu o06o-
poTa KpWMNTO-aKTUBOB, BKNKOYas
MaWHUHT (AesTeNbHOCTb Mo Moa-
LepXaHWK pacnpeaenuTeNibHoM
nnathopMbl U CO3AAHUI0 HOBbIX
6/10KOB C BO3MOXHOCTbK MONYy-
yaTb BO3HarpaxaeHue B ¢op-
MaTe HOBbIX eAMHWL, U KOMMC-
CMOHHbIX COOPOB B Pas3fIMYHbIX
KpUNTOBaNtoTax),  CMapT-KOH-
TPakTOB (QOroBOp B 3MEKTPOH-
HOW popMe, MCNONHEHUE NPaB U
0b653aHHOCTEN NO KOTOPOMY 0CY-
WeCTBNSETCA NyTeM coBepLue-

HUS B aBTOMAaTU4YECKOM nopsake
uMPOBLIX TPaH3aKLUMKI), Kpaya-
daHauHr  (konnektuBHoe u-
HaHCUMPOBaHMeE), a TaKXKe TEXHO-
norui «bnok4yenH» pns auMeep-
cuduKaumMm  pasnuyHbix Gopm
MHBECTULLMOHHOM M NpeanpuHu-
MaTeNnbCKOW AeATeNnbHOCTU.

[NporpamMmon pasButua UUb-
poOBOM 3KOHOMWKM Y3bekucraHa
npesycMOTpeHO pa3BUTUE NATH
6a30BbIX HanpaBneHun UUdpo-
BOM 3KOHOMMKM Ha nepuog Ao
2024 r.. HOpMaTUBHOE perynu-
poBaHue, Kaapbl U obpa3oBaHue,
¢hopMupoBaHue uccnenoBatenb-
CKMX KOMMNETEeHLUMI U TexHuye-
CKMX HOBOBBeaeHWH, MHGopma-
UMOHHAs MHPPACTPYKTYpPa U UH-
dopMaumoHHas 6e30nacHOCTb.

B Y3bekucraHe yxe co3aaHbl
MHPOPMALIMOHHbIE CUCTEMBI NO
NpefoCTaBNeHU  UHTEPaKTUB-
HbiIX ycnyr B cdepe rocyaap-
CTBEHHbIX 3aKYMOK.

B TeuyeHne GaMKaMLLKMX NSATH
net B pamkax VIHHOBALMOHHOIO
LieHTpa NpeaycMOTPEeHO yBenuye-
Hue obbeMa 3KCNopTa NPorpaMm-

1 pyxm P, Xukc P. (2018) OnpedeneHue, KoHuenuus u usmMeperue yudposol 3KOHOMUKU // BecmHuk MexdyHapodHbix opeanuayud. T. 13. N°2.
- C. 143-172 (Ha pycckom u aHenuliickom a3sikax). DOI: 10.17323/1996-7845-2018-02-07.
2 Ykas3 [Mpe3udexwma Pecnybnuku Y3bekucmar om 7 ¢pespans 2017 200a N°YI1-4947 «Cmpamezus dedicmeull no namu NpUopumMemHsis Hanpas-
nieHusm pazeumus Pecnybnuku Y3bekucmar e 2017-2021 200ax».
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LUNDPPOBAA SKOHOMUKA

Hbix npoaykToB B 10 pa3 c gose-
LNEHWEM [oNM cekTopa WHGop-
MaLMOHHO-KOMMYHUKALMOHHbBIX
TexHonoruit B BBl crpaHbl o 4%.
B HacTosilee Bpems cTaTyC pesu-
AeHTa VIHHOBALUMOHHOMO LEeHTpa
nonyuunu 6onee 140 npennpu-
STUIA, B KOTOPbIX pabotaet Gonee
TbICSYM NPOrPAMMUCTOB.

B coorsetctBum ¢ lNocraHos-
nenuem [pesupenta Pecny-
6nukn YsbekuctaH o1 3 uions
2018 roma® 3anyweHa EauHas
cMcTeMa  MeXBeLOMCTBEHHOro
3N1eKTPOHHOr0 B3auMOAENCTBUA
no BONpPOCaM B3bICKaHWUS 3a40N-
)KEHHOCTEW NO UCNONHUTENbHBIM
AOKyMeHTaM B biopo npuHy-
OWUTENBHOTO  MCMONHEeHUS Npw
l[eHepanbHOM npokypaTtype Pe-
cnybnukun YsbekucraH, Kotopas
obecneymBaeT 31eKTPOHHbIN 06-
MeH nHdopMaumen mexay bropo
W roCyAapCTBEHHbIMU OpraHaMu,
HaHKOBCKMMU yUpeXAEHUAMU, U
CBOEBpPEMEHHOe NMpUMeHeHue C
ucnonb3oBaHueMm uHdopMaum-
OHHO-KOMMYHUKALMOHHBIX Tex-
HONOMUIA OrPaHUYUTENbHBIX Mep
B OTHOLIEHWUM AO0MKHMKOB.

Yske MMeeTCs OnbIT COBEPLUEH-
CTBOBaHMUSI CUCTEMbI «INEKTPOH-
Hoe npaBuTENbCTBO» B 0Bnactu
3ApaBOOXpaHeHus, npeaycMa-
TPUBAIOLLEN CO3AaHNE SNEKTPOH-
HbIX MEAMLMHCKMX KapT, nepexoa
[LeATeNbHOCTU MeAULMHCKUX YY-
PEXAEHUI B INEKTPOHHbIN dop-
MaT, OHMAWH-KOHCYNbTUPOBAHME
NauneHToB.

MOXHO BblAENUTL CneayroLme
acnekTbl UMDPOBOA IKOHOMMUKM
ANS CUCTEMbI rOCYAAPCTBEHHOroO
perynupoBaHus Y3bekucraHa:

® MWHMMM3ALMS KOPPYMLUM-
OHHOWM COCTaBNAWEN 3a CYET
MUHMMM3AUMM  YENOBEYEeCKOro
dakTopa B agMUHUCTPATUBHOM
cucTeme M cospaHua «besnioa-
HOM» CXEMbl B3aMMOAENCTBUSA;

e «HageneHue CyObEKTUB
HOCTbIO» UHTENNEKTYaNnbHbIX
areHToB — MX HaNOroobnoxeHue,
OTBETCTBEHHOCTb, MAEHTUDUKA-
uma U T.0.;

e onTMUMM3aumMs Hanoroobno-
XEeHMUA 33 CYET MCNONb30BaHUS
UHTENNEKTyaNbHbIX areHToB, pa-
foTalwmx No MNpUHLUNY «yM-
HbIX KOHTPAKTOB» C WHAMBUAY-

anbHbIM pPacyeToOM HaNoroBoM
Harpysku;

e BHeApeHue aaanTauMoHHOM
MoAenu  aBTOMATU3MPOBAHHOM
NpUOPUTU3ALUM HaCTU BroaXKeT-
HbIX PacxXoa0B.;

® 1CMnoNnb30oBaHWe MoAenen
napTMcuMnaTopHoro 6roaxeTa, B
TOM Yucne, Kak cnocoba BAUSHUS
Ha NONUTUYECKUE peLleHus;

e npenocTaBNeHne rocyaap-
CTBEHHbIX YCIYr 4epes eauHyto
undpoByto NNaTHOPMy, UMEIOLLYIO
OTKpbITble MHTepdeincbl Mexma-
LUMHHOIO B3aMMOAENCTBUS.

Hapsiay ¢ 3tum, 6aHkoBcKas
cucteMa YsbekucrtaHa aKTUBHO
BHEAPSET MHHOBALMOHHbIE WH-
$hOpMaUMOHHbIE  TEXHONOTUW.
B vactHocTH, ponsi 6AHKOBCKMX
ycnyr B CTpykType (MHAHCOBbIX
ycnyr coctasuna 88% u Bblpocna
B bonee yem 1,2 pa3a no cpas-
HeHuto ¢ 2018 1.

OcHOBHas ponb B pa3BUTUMK
undpoBoit 3IKOHOMUKM Y3be-
KMCTaHa OTBOAUTCA YaCTHOMY
6u3Hecy C CunbHbIM npeanpu-
HUMATENbCKMM M MHHOBALMOH-
HbIM MOAXOAOM, @ rocyaapcTBy

3

lMocmaroenerue lMpe3uderma Pecnybnuku Y36ekucmax 03.07.2018 2. N°[1I1-3832 «O mepax no pazsumuio uugposoll 3KkoHoOMuKu e Pecny-

6nuke Y3bexucman», Cobpaxue 3akoHodamenscmea Pecnybnuku Y36ekucman, 9 utons 2018 2., N°27, cm. 547.

HAuazpamma

[AuHaMuka u3MeHeHUs Konu4ecTsa Nonb3oBarteNnei AUCTaHUMOHHbIM HaHKOBCKMM 06Cy)XUBaHHUEM
no Buaam cucrem Ha nepuop 2013-2019 rr. [3]
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OguyuaneHeiii caiim lfocydapcmeedHo2o0 Komumema no cmamucmuke

https ;//stat.uz/ru/433-analiticheskie-materialy-ru/4858-zdravookhranenie 2020 e.

54 10/2020 (281)



LHHNDPPOBAA SKOHOMUKA

BO3O0P, 1TY/1 BA KPEANT

- CO034aHMe UHPPACTPYKTYpbl U
YCNOBWUW ANS YAaCTHOM MHMUMA-
TMBbl. Pazeutue B Y3bekucraHe
UKT upet B HOry C 3auHTepe-
COBaAHHOCTbIO BM3HEeC- CTPYKTyp
BHEAPATb UMPPOBbIE TEXHONO-
M, TaK Kak BnageHue umdpo-
BbIMM aKTMBaMM CO3[4aeT Ans
HUX KOHKYPEHTHble npeuMy-
wecrea. Mo3atoMy Heobxoammo
pe3Ko YBeNUYUTb CKOPOCTb NOA-
KNKOYEHU MUHUMYM B YeTbipe
pa3a,posens ee k 2020 roay ao
ypoBHS$ cTpaH CHI.

B HacToswee BpemMs CKOpOCTb
MHTEPHET-NOAKNKYEHN] B CTpa-
Hax CHI B 10 pa3 Bblwe, 4eM B
Y36ekucraHe, 04HAKO MNpu 3TOM
KONIM4eCcTBO nonb3oBaTenem
MHTepHeTa B Y3bekucrtaHe [o0-
cturno 20 MUNNMOHOB Yenosek,
B 2019 roay Konu4ecTBO Monb-
3oBaTenen MobunbHOM CBA3U
yBEUYUNOCh Ha 7% W JOCTUINO
22,8 MnH. yenosek. B uHaekce
MHPOPMALMOHHO-KOMMYHMKA-
LUMOHHOro pa3suTtusa cpean 176
CTpaH Y3b6ekuctaH 3aHuMMaer
95-e mMecTo 1 ponsg nHdopmMaum-
OHHbIX TexHonoruii 8 BBl cTpa-
Hbl cocTaBnseT scero 2,2%.

B 6amxaiwee BpeMs ypoBeHb
KOHKYPEHTOCNOoCObHOCTM KoMna-
HuiA Y3bekucraHa byneT onpege-
NaTbCS YPOBHEM MX UMppOBMU3a-
umun. bnarogaps uUMbpPOBbLIM TeX-
HONOrMAM, pacTeT cneuuanmusaums
NpeanpUHUMATENbCKUX CTPYKTYP.

[donsa  KnWeHTOB, perynsapHo
NONb3YIOLWMXCH  AUCTAHLMOHHBIM
6aHKOBCKMM  06CyXKMUBaHMEM, B
pecnybnuke CTpeMUTeNbHO pacteT
(Omarpamma). B yactHoct, gons
SMS-6aHKkMHra M MOBUNbHOIO
BaHKMHra pacTér 3HauMuTeNbHbIMK
TEMNaMK, OMNepexas WHTepHeT-

BGaHKMHT 1 yanyrv «baHk — KnueHT
bonee 4yeM Ha NopsaoK.

B VY3bekucraHe cMapTdhOoHbI
UrpartT OOMUHUPYIOLLYIO PONb
B obecneyeHun pocryna K WUu-
TepHeTy. Ha cerogHAWHUIA LeHb
cpeay OnepauMoHHbIX CUCTEM
Y3Heta noutn 60% npuxogutcs
Ha MobunbHble*. Mpu Takux Tem-
nax MOXHO oXupaaTtb, uto K 2020
roay Aons cMapThOHOB AOCTUT-
HeT 93% OT Bcex NOAKNHYEHUMN
B pecnybnuke.

Ho Hapgo 3aMeTuTb, YTo UMb-
poBas 3KOHOMMKA He TONbKO OT-
KPbIBAET BO3MOXHOCTM, HO U CO3-
faet yrpo3bl. CywecTByoT TpyA-
HOCTM C UCMONb30BAaHUEM HOBbIX
BO3MOXHOCTEN, HanpuMmep, 13-3a
HWU3KOr0 YPOBHS UMGPOBbLIX Ha-
BbIKOB M HEAOCTAaTOYHOrO YPOBHSA
NPOHMKHOBEHUS TEXHONOMUI KaK
BHYTPU, TaK U Mexay CTpaHaMu-
napTHepamu.

BkntoyeHue B umMdpoByto 3KO-
HOMMKY MOXET 0Ka3aTb HeraTme-
HOE BAUSIHWE B CUNY SIBNEHWM
nepexogHoro nepuoga (Hemo-
CTZTOK pecypcoB, BO3MOXHOCTEMN,
WUHCTUTYTOB, B3aMMOCBS3EN).

Poct undpoBoit  3KOHOMUKM
MOXeT 0bepHyTbCs onpeaeneH-
HbIMK MOTEPAMM AN Pa3BMBalO-
LUMXCA CTpaH: HanpuMmep, Bepos-
TEH POCT YsI3BUMOCTU U3-3a HEOD-
X0AMMOCTH BanaHCMpoBaTb MeX-
Ay umdpoBor 6e30MacHOCTbIO U
cobnoaeH1eM NpUBaTHOCTIA®.

MNpu CcoOXpaHeHUU TEKYLMUX
TEHAEHUMI NpOrHo3mpyeTcs
yBENMYEHME YUCNA WHTEpHET-
nonb3oBatenein [0 26 MAH. K
2020 roay, 4TO K TOMY nepuoay
MOXeT cocTaBuTb okono 78%. B
3TOM Cyyae MponyckHaa cno-
COBHOCTb MEXAYyHapOAHOro Ka-

4 OnepayuoHHbie cucmemsl YaHema, OpuyuansHeiii caidm Murucmepcmea 3KOHOMUKU U
npomsiwneHHocmu Pecnybnuku Y3bekucmat http.//mineconomy.uz

5 Byxm P, Xukc P. (2018) OnpedeneHue, KOHUENUUs u u3mepeHue yugposoli IKOHOMUKU //
BecmHuk mexdyHapooHsix opeanuzayud. T. 13. N°2. - C. 143-172 (Ha pycckoM u aHenulickom

a3bikax). DOI: 10.17323/1996-7845-2018-02-07.

Hana B pacyeTe Ha OAHOrO NoJb-
30BaTens, BepPoATHO, YBEIUYUTCS
c Tekywmx 2,4 k6/c po 2,9 k6/c
(Npy ycnoBuM, 4TO TEMMbl pac-
WKMPEHMS KaHana OCTaHyTCs Ha
TeKyLeM YypOBHe).

B cdepe anekTpoHM3aumm ro-
CyAapCcTBEHHOro cektopa Y3be-
KMCTaHa NpOMCXOAMT nNepeHoc
Bce Oonbwero yucna 6usHec-
NpoLeccoB  rocyAapCTBEHHbIX
opraHv3aumin B oHnalH-dopmMar,
KOTOpbIA NOBbLICUT 3 deKTnBs-
HOCTb YNpaBAeHUs IKOHOMMUKOW.

[j ABSTRACTS

IMPROVEMENT OF THE
STATE GOVERNANCE
SYSTEM AND
DIGITALIZATION OF
THE ECONOMY OF
UZBEKISTAN

The article discusses
measures for the
development of the
digital economy, the
phased implementation
of the electronic
document management
system in government
bodies, and e-commerce
to serve individuals

and legal entities. The
author views the digital
economy as a driving
force of economic
growth that can lead

to significant economic
shifts and affect entire
areas of business, the
labor market and people's
lifestyles. The digital
economy holds significant
potential for developing
countries, for which such
economic shifts could
mean economic growth.
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UKTUCOANMN MC/TIOXOT/IAP

Y3BEKUCTOH
MKTUCOOAMETU YUYYH
TAPKUBUWN UCNTOXOT
KYPCATKUUYNNTAPUHUHT
TAXJINJIN BA AXAMUATHU

Ewnap - 6u3HMHr Kenaxarumus, 613 ynapra
MMKOHUAT 6epuill Y4YH KYIMMU3AAH KeNraHuya
XapakaT KUAMIWKMK3 3apyp. AMHUKCA, XKaXOoH
UKTUCOAMETU MHKMPO3NapHU 6owmnaaH
KeYMpPAETraH, €W aBNIOAHUHT OP3YyNIapUHKM pyEdra
YMKapULW KMAKUH Oynrad gakukanappaa oy xyaa

baxodup Typaes,
Mkmucooduli mapakkuém
8a KamMbaranuKHu

Kuckapmupuuw 8asupaueu,
Xopuxwuti uHsecmuyusaap ea
bowka maHbanap xucobuoaH

N0UUXANAPHU WAaKANAHMUPULWIHU

8a aMan2a oWuUpUWHU MAaxaun
Kunuw bowkapmacu
bownuru ypurnbocapu

ByryHrukynaarurnobannawys
XapaéHuaa UKTUCOOAUETHUHT
Typnu 6yFuHnapuaa Tapkubuit
ucnoxotnapra 6yaraH  Tanab
optnb 6opmokaa. Hadakat pu-
BOX/IaHraH Aasnatmap, 6anku
PUBOXN1AHAETraH fasnatnap
YYYH XaM camapanu TapKubuit
MCIOXOTNAPHU aManra owupuL
MHKUPO3[4aH YMKML, Ky4ynu Ba
aponatnu rnoban UKTUCOAUETHM
0apno 3TULWHUHT SAroHa Wynu
xucobnaHaam.
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MYyXuUMAaup.

Xankapo BantTa Xamfapma-
CUHWHI  MpOrHosura Kypa,
2020 1unpa rnoban  ycuw
49 ¢ousHM Tawkun 3tagu, by
2020 wun anpengarn XKaxoH
UKTUCOAUETUHUHT pUBOXNA-
HUW  uctukbonnapu  (WEO)
nporHo3magaH 1,9 ¢owmsra nacr-
avp. COVID-19 naHpemusacu
2020 ¥Wun  BUpUMHYM  apMKuaa
UKTUCOAMETTA KYTUNraHuAaH
Kypa Kynpok canbui Tabcup Kyp-
caTam, TuKnaHuwnap 6ockmyma-
60OCKMY aManra OWMPUIMOKAA.
2021 wumnpa rnoban ycuw 54
$Oou3HM  TawWwKun 3Tagu. Ymy-
MaH onraHga, 6y 2021 iunga
annm  mukn - maxcynotr  Covid-
19ra kapap 6ynran 2020 Wun
fHBapb OMMAarK nporHosnapra
KaparaHga 6% ¢ou3 papaxara
nact 6ynuwura onub kenaaw.
By altHMKCa KaM gapomagnu ywm
XyKanuknapura canbum Tabcup
kypcatagn xamaa 1990 nunpax
6yéH ayHéna KambaFanaukHM

NKTHNCOANUN UC/TOXOT/IAP

5O30P, 1TY/1 BA KPEAUT

KMCKapTMpuw 6opacupaa 3pu-
LUXATaH TYK/1apra Taxaua cona-
av (Mau6a: IMF, World Economic
Outlook).

[asnatnap TOMOHMUAAH
UKTUCOOMA Ycuw Ba OaHOIMK-
HU TUKnaw 6ymMuya sHrm cué-
caTHM aMmanra owupuw 6o-
pacpa  kynnab  y3rapuwnap
amanra owupunMokaa. Ammo
rnoban MKTUCOOAMETAA 6up
KaTop HOMyTaHOcubauknap Ba
6ekapopnawtupysum  omMuanap,
KUMMHYMAMKNAp Maexyad. Ko-
POHaBUPYC NAHOEMMUACK HATKU-
Xacuaa KapaHTUH Yek0Bnapu-
HUHI XKOpUI 3TUAUWKM  Kynnab
coxanap, alHuUKCa XM3Mar Kypca-
TUW coxanapu (aBuauus, Temup
Wyn, Typu3M, MexMOHXOHanap
TapMOfu, yMyMUI OBKAT/IAHMLL Ba
X.K.) daonuatn TyxTab KoauLim
okubatMaa AyHEAa MWUANMOH-
nab vw ypuHNapu Kuckapumra

Tabcup kunau. Uktucoguii daon-
JMKHUHT (MWNA6b YMKAPULLHMHI)
TyxTab KONMWM TanabHWUHr Tak-
nudpra HucbataH owwwwura, 6y
3ca Y3 Hasbatmpa Hapxnap
bekapopaurura onub kenaau.
UKTUCOAMI TYPFYHAUK ULWLICU3NTUK
OapaXKacuHU OWMPKUB, aXONUHUHT
TYNOB KOOMAMATUM Tywub KeTu-
lmMra Tabcup Kunaau. byHaan
BasuaTnapaa Aasnat bropxkerura
CONUK Tynosnapu Ba bowka Ty-
LWYMNAPHUHI Kamanuwum 13 be-
paau. [lasnatnap onguaa TypraH
BasudanapHu bHaxapuwm y4yyH
bowka MonuaBuM pecypiap-
ra, )XyMnafaH Talku Kap3napra
6ynraH Tanab optnb Gopagm.

TAPKUBUX UCNOXOT
KYPCATKUYNTAPUHUHT
TAXJIUIN

Y36eKuCToH cyHrrm iunnapaa
UWOMNAPMOHANK MYXUTUHU SIX-

WwMnawra Kapatuarax, Taptmbra
CONYBYU UCIOXOTNAP OpKanu
6u3Hec GAOAUATUHU TaKOMMA-
NAWTUMPULL BYMMYa AXIWIKM HATK-
Xanapra 3puwraH gasnatnap-
AaH Gupuamp.

XyXOKaTnap XaXXMu Ba ynapHu
pPacCMUMNAWTUPULL XapaxaT Ba
MYLOATNAPUHU  KMCKAPTUPULL,
BanoTa 6030puHKU nubepannaw-
TMPUW Ba AABNAT OpraHnapura
axbopoT-KOMMyHUKaUUa  Tex-
HONOTUANAPUHM  XKOPUIA  3TULL
xucobura Y36ekuctoH cyHrrm 5
wunpa busHec woputuw (Doing
Business) pehTuHruga 72
nofoHara kytapunub, 2020 iun-
fa 69-YpuHHM 3rannaam.

XycycaH, KOpxoHanapHu Tac-
HUODNALWHUHT SHITU  Me30HNapU
KOPUR  STUAMWK, ArOHA  MXK-
TUMOMM TYNnoB Ba KYLWMAraH
KMIMMAT CONMFU CTaBKanapu na-
CauTUpUNMILIM  XamAaa Aasnat
Makcaanu aMfapManapura
Maxobypwi QKpaTManapHUHr
6eKop KUNMHMIIKM OpKanu 6Bus-
HEeCHW pyMxataaH yTkasuw (12-
YPUH) Ba CONMKKA TOPTULL MH-
avkatopnapuaa (64-ypuH) axwm
HaTMXXanapra 3puLLMALN.

ConuK KKUHU [OUMMIA  pa-
BMLIAA NACANTUPULL, CONUK TU3K-
MWHW COAAANALLTUPULL BA CONMK,
MabMypYUIMTMHU TaKOMMANALL-
TUPULW  MKTUCOAMETHU Kagan
PUBOXNAHTUPULL Ba MaM/iakaT-
HWHI MHBECTULMOH >X03unbanop-
JIMTUHW OLUMPULLIHUHT 3HT MYXUM
waptm  xucobnaHagn. XKaxoH
6aHkn  xucobotura  (Paying
Taxes 2019) kypa, Y36ekucroHaa
CONUK KM 32 HOM3HKM TaLKun
3Tafu, SbHU XKaxoHparn ypraya
KypcaTkuyaaH (40 ¢oms) nacr.

2020 wWunpa CONMUK — HOKM-
HUHI  NacaWuwuM Ba  CONMK-
OHOKET  CMECATUHUHT  AXLWK-
naHuwm xucobura YzbekucToH
MKTMCOAMMA IPKUHANK MHOEKCK-
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NKTUCOAMNMN NC/TOXOT/IAP

MKTNCOAUMN UC/TOXOT/IAP

B030P, I1Y/1 BA KPEANT

= NI

na (Index of economic freedom) Y3BEKUCTOH

38 nofoHara KyTapunmo, UKTUCOOAMETHU .

114-YpUHHM 3rannaam. YYYH TAPKUBUH SHMGERA:
JKCnopT Ba WMMMOPT onepa- MCNOXOTHUHT !

uuanapu 6ynuua Typam  pyx- AXAMUATHU -V3BEKMCTOH 2018

caTHOManap, Wy >KymnagaH Xopuxui uHBECTopnap MUNOAA NOTUCTUKA

MYBODUKAUK Ba DUTOCAHUTAPUA
ceptuduMKaTnapu Yy4yH TYnoB-
NAPHW 3NEKTPOH Tynaw UMKOHM
apatungu. SIHrM MexaHusmnap-
HUHT XXOPUI STUAULIKM HATUXKACK
YNapokK 3KCMOPT XYXOKATNAPUHU
pacMuMAnawTMpuWw Baktu 174
coataaH 96 coatra KMCKapaum.
V36ekucron 2018 imnaa flo-
rMCTMKa CaMapafopaurn  UH-
nekcunpa (Logistics performance
index)  99-ypuHHKM, XyCycaH,
uHdpaTy3unmMa UHAMKATOPMAA
77-YPVUHHKU, NOrUCTMKA cudatm
uHamMkatopuaa 88-YpuHHM, TO-
BapnapHU Ky3aTull WHAMKATO-
puaa 90-ypuHHKM Ba MyaaaTnap-
ra aman KuMauMw MHAMKaTopuaa
91-YpuHHM 3rannaau.

MaMnakatra WMHBECTULMS  KK-
putuw 6yimMya kapop kabyn
KMAMLWOAA €eTak4YWM JKAXOH pei-
TUHT areHTaMknapu — «Moody's»,
«Standard and Poor's» Ba «Fitch
Ratings» TOMOHMAaH Aaenar,
TapMOK Ba KOPXOHAHWHI Kpe-
AWUT pUCKMHKU Baxonawra Gepu-
NraH Me30Hra Katta 3bTubop
KapaTulaam.

2019 itmnpa Y36eKkucToH ywoby
areHTNMKNap TOMOHWAAH 3bJIOH
KWIMHIAH KpeauT penTUHINa-
puaa OGMpUHYM MapTa Y3UHWUHT
CyBepeH penTuHr BHaxonapuHu
onuwra myesaddak 6ynau. Mas-
KYp pelTUHrnapra Kyynu cyee-
peH 6anaHc, AaBnat Kap3vHWHT
nact  AapaxacH, LWYHUHraek
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CAMAPALLOPNINUTU
MHOEKCUOA
(LOGISTICS
PERFORMANCE
INDEX) 99-YPUHHM,
XYCYCAH,
UHOPATY3UIMA
UHOAUKATOPULOA
77-YPUHHM,
NOTNCTUKA CUDATHU

UHOUKATOPULOA
88-YPUHHMU,
TOBAPJIAPHU

KY3ATULL
UHOUKATOPULOA
90-YPUHHU BA
MYAOOATNAPTA
AMAN Knnuvu
MHOUKATOPULA
91-YPUHHMU
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MaMmnakaTt MKTMCoAMETuaa naB-
Nat WMWTUPOKMHMHI Macanun
Kabu omunnap wxobuin Tabcup
Kypcataum.

Okopuaaru peuTUHap Mam-
NaKaTHUHT MHBECTULMOH >KO3M-
6anopanrmHn 6axonalHUHr aco-
CUiA Me30oHNapu 6ynub, ynap mH-
BECTULIMS MYXMTUrA TabCup Kyp-
caTaérraH OMWANApHUHT  3and
Ba Ky4/M TOMOHNAPUHM aHUKNAO
OfIMLUra XM3MaT KUnagu.

MamnakaTHUHT  MHBECTULM-
OH X031baZOpPAUTMHKU  OLIK-
pUW, UKTUCOAMETHU 6apkapop
pUBOXNaHUW 6Bockuumura onub
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YUKW YYYH Kynam MyXWUTHU
TabMUHAAWAUTAH  MHCTUTYLMU-
OHan  WMCIOXOTNapHUM  amanra
owupuw Myxum 6ynub, nas-
nat  bowkapyeu  CMDATUHM
axwunawra,  MKTUCOAMETHUHT
JaBnar Ba HOAABNAaT CeKTop-
napura 6epunaguraH Monus-
BUIt pecypcnap MaHbanapuHu
KYManTMpuLLra, MHCOH Kanutanau
cudaTtuHKM  KyTapuwra, MOoAus
6030pUHM  PUBOXJIAHTUPMLLTA
KapaTunraH KaTtop TapKubuii
MCNOXOTNIAPHM aManra oWwnpuLL-
HUHI axamMuat ByryHrm KyHaa
anHukca aon3zapb xucobnaHaaou.

ABSTRACTS

ANALYSIS AND
IMPORTANCE OF
STRUCTURAL REFORM
INDICATORS FOR
THE ECONOMY OF
UZBEKISTAN

This article analyzes the
indicators of structural
reforms, their role in
the development of the
economy of Uzbekistan,
the results of the

work done to simplify
business procedures and
reduce the tax burden
and provides practical
recommendations.
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XAJIKAPO

AMAJIMETOA UYKU
AYOUTOPJINK
TEKLWWUPYB/IAPU

- -

XypuwudxoH A6dynnaes,

TowkeHm monus UHCMmumymu
Mycmakuna ussnadys4ducu

A6dypaxum Typaes,
u.g.0., Towkenm monus
uHcmumymu «byxeanmepus
xucobu»
kagedpacu npogeccopu 8.6.

Xankapo amManuétaa M4KM ayaAUTOPAMK TEKLUMPYBNAPUHU YTKA3ULWL YCNYBMETUHM Ba UUKM
AYAMTHUHT XankKapo CTaHAapTAapUHM TAaKOMUANALWTUPULL XaMAA PUBOXKIAHTUPULL
6yimua kynnab raakukotnap onmb 6opunmokaa. Ywby TaakuKoTAapaa XyKanuk
IOPUTYBYM CYObLEKTNAPHUHT MHKM ayAUT XU3MaTH GaoNMATMAA UHKU aYAUTHUHT
XanKapo craHaapTaapuaad ponaanaHul XycycuaTnapu, 6enrunadras
Tanabnapra p1os KUIMW XaMaa pecnybnukamusaa aMmanuéTra XOpuin STULIHUHT
ad3annmknapm ypranunrad. UKTMCOaMi pUBOXNAHraH Aasnatnap Taxpubacu
Ba COXaaaru UAMMIA I0TYKNAPHU TaXIMA STULL LIYHKU KYPCATAAUKU, XYIKANUK
IOPUTYBYM CyObeKTnapaa UHKMU ayauT GAoMATUHU MYBODUKNALITUPYBYM
MEBbEPUI XYXOKaTNAPHU XaNKapo Tanabnapra yuFyHAAWTUPULL, UHKU
AYAUT UHCTUTYTUHUHT PaoNuAT CamMapafop/IMrMHU OLUMPHULL, CaMapanm
60WKapyB TUSUMUHM WAKNNAHTUPULL Ba MHBECTOPNAPHU Xanb 3TMwAaa
MYKM ayaUT XU3MaTUHUHT BU3HEC pUCKNIAPUHM NAcCAUTUPULIra
KapaTuaraH MaBkeMHM OWMPULL MYXUM OMUN XucobnaHaam.

Pecnybnukamuspa amanra owm-

pUNAETraH KeHr Kynamaun uaioxoTnap

MYKM QyAMTHUHT HA3apui Ba XYKYKU

acoCnapu, M4KM ayauT XM3MaTUHK Tall-

KUN 3TUW  MEXaHM3MNapUHW Xankapo

cTaHgapTnap Tanabnapu acocuaa Takomun-

' NaWTMPULL XaMAaa MYKM ayauT camapagop-

NUruHKM  BaxonalwHuHr ycnybuin  acocnapuHu

WWNab YUKMWHM Tanab kunmokaa. Y36ekucToH

PecnybnmkacMHM MHHOBALMOH PUBOXNAHTUPULL

cTpatermacuaa  «xankapo Taxpubanu xmucobra

S ONiraH X0Nnaa KOpnopaTtuB XYKYKHU PUBOXNAHTU-

| Pyl Ba KOpnopatuB OOLIKAPYBHWHI 3aMOHaBWUM

MPUHLMMNAAPUHM XKOPUIA 3TULW» [1] Myxum Basuda-
napaaH 6upwu atnb 6enrunaHraH.

Muykn ayauMt Macanacmia Kywmuaarm M3naHuil-

nap onub OOpuUAraHUHWU KYPULLMMU3 MYMKUH!

b.A.XacaHoB y3 MWAMWMIA WU3NAHMLWINAPUAA WYKM
ayAMT XM3MATUHU KOMNbIOTEPNAWTUPULL TUSUMUTA
anoxupa Tyxtanub yrraH [2].

H.®.KapMMOBHMHI MAMUIA uwnapuaa Tvxopar
HaHKnapuaa U4KM ayaMTHU TALWKKUA STULL B YHUHT
ycnybueTUHM TaKOMUNNALWTUPULL XXMUXATNapu ypra-
Hunrax [3].

Wuku ayautopnap uHctutytM (The institute of
internal auditors) ToMoHuaaH GepunraH Tabpud-
ra kypa, «<Muyku ayaut - By TaWwKunoT GaoaUaTUHK
TaKOMUNNAWTUPULLTA KApaTUAraH MYCTaKun, XONuC
kadonatnap Ba Macnaxatmap bepuw paonmaTuamp.
Myku ayamT TawkmunoTtra y3 GaonudaTMH1 yHAAru pu-
CKnapHu BolKapuw, Ha3opaT Xamaa KopnopaTtue
OOWKapyB >KapaéHNapuvHUHI  CaMapafopIUrUHK
6axonaw Ba sxwunawra TM3MMAK Ba M34un EHpaa-
WML OpKanu aManra ownpuwaa Kymaknawaam» [4].

06/18/5544/1951-con; 08.03.2019 (., 06/19/5687/2723-coH).

1. Y36exkucmon Pecny6nuxacu lMpe3udenmurure 2018 tiun 21 cenmsabpdazu [1®-5544-connu «2019-2021 dunnapda Vabekucmon Pecny-
6NUKACUHU UHHOBAULOH PUBOXIGHMUPUW CMpame2uscuHu macoukaaw myrpucudareu @apmoruza 1-unosa. (KXMMb, 22.09.2018 4.,

2. Xacaxos B.A., Anuboes 3.A., 3okuposa M.LL. Muku aydumru aemomamaawmupuw acocnapu. — T.: @ax, 2003. - 160 6.

3. Kapumoe H.®. Tuwopam 6anknapuda uyku aydumHu mawkus KuauwW 8a yHuH2 ycaybuémuHu makomuanawmupuw myammonapu. 1.¢.0.
unmuli dapamacuHu onuw y4yH éaunear oucc. asmoped. - T, 2007. - 36 6.

4. https//global.theiia.org - Maku aydumopnap uHcmumymuKuke pacmutl ee6-caiimu MavayMomaapu.
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T/p Tapkubu Bynumnap Mabnymotnapiu oumnb Gepuw
Kupwuw W4k ayauT pexacu acocuaa Muku ayauT pexacu ea AACTYPUHM Ty3UL, TEKWMPULIAAH ONANH aManra
i KMCMM TEKWHUPHNAAHTaH BYMHMA OWKMpUNAAnran Taxnununini Tanbupnap mMwnab ynukuw, daonusat Bunan gactnabku
TaHULLYB, TEKWMPULWAZ I6TUOOP Gepunaaurad MyxmMM XMUXATNapHU aHUKIALL.
a) pexa Ba YHMHr amanaa 6axapunuwm ypracuaarv gapknanuw cababnapuuu
ypraHui, dapknapHUHI 0KMOaTnapuHu XakKOHMIA aKC STTUPULL, YHU Y3rapTUpuL
6yin4a uukm ayautop GUKpPUHU BUNaMPUILL, pexa KYpCaTKUYNapu y3rapuwmnHu
AMnnap KecumMmuaa Taxaun KMAuLL Ba XOKaso;
6) Maxcynot Uwnab YMKapULL, XM3MaT KYpCaTuL, Uwnap 6axapuLu, ynapHu coTuw
TacauknaHraH 6usHec- t03acuaaH 6enrunanran KypcaTtkuunap UCTMKOON pexacuHM, YHUHT NPOrHo3
pexaHuHr baxapunuw KYpcaTKMuYnapuHu uwnab ynkuL;
xonatuHu 6axonai: B) KOpXOHa oNnaétraH aapomag KypCcaTKUuNapuHUHT 6axapunmium, NporHo3
KYPCaTKMUYNapuHu MWNad YnkmL;
r) Xapaxarnap TapkKuOUHUHT Taxnunu, ByHaa OpTMKYa XapaxaTnapHu KMCKapTUpULL
yopanapu HaTUXacuaa 4apoMaaNapHK OWKMPULL HYNNAPUHK KYpPCaTULW;
n) cod poipanan axpatnaérraH pesepsnap pexacuHUHT BaxapunuLLm Ba yHAAH
doiaanaHul UMKOHUATNAPUHM KYpCaTULL.
a) AUBMAEHA TYFPU XMCOBNAHTAHNMIW, TAKCUMOTH, aKUMANAP NakeTuaary yarapuwnap
Kopnoparue 6owkapys Taxamnu;
npUHUMNAapura puos 6) pe3eps (amFapMma), MWNA6 YMKAPULWIHW PUBOXKNAHTUPULL, PEKOHCTPYKLMS
KMAUHULWK xonaTura 6axo Ba MOAEpPHU3auus, Moaaui épaam, Kysatys KeHrawm, Muku ayauT xusmartura
6epuL: 6epunanuran parbatnanTMpuil GoHanapu MabnaFnapuHUHT MaKCcaaim UWNaTUAMLLM
XONAaTUHU TAHKUANH TAXJIM KUNULL.
a) 6yxrantepus xMcobu KaiMcu AaCTypUin TabMMHOT aCOCUAA TALWKUA ITUATAHIUTH,
OPUTUNULLK, MOAAWIA XaBobrap waxanap 6unaH Ty3unraH WapTHoManap K3acuaaH
ynap xuco6oTiHM TUHrNawW, Byxrantepus xucobura oua HOPMaTUB XyxoKaTnapaaru
AHMMAMKNApAaH AOMMUIA Xabapaopnuk xonatura 6axo 6epui;
6) MONUABMIA XMCOBOTHUHT Xap BMp Waku o3acuaaH Gupnamum Ba iueMa
Byxrantepus xucobu XYXOKGTNapHUHT FOPUTUAKLLKM XonaTura 3sTubop Gepui, yHaaru KaMuynmnuknapHu
XM3MaTWUHM TalWKKA 3TuW Ba | GapTapad 3TMW Mackyn Wwaxcnap 6yiMnya KNaHUWK, yHAArM KYpcaTKUUNapHUHT
IOPUTULL XONaTUHU Xamaa y3rapuium cababnapura oMauHAMK KMpUTULL, Byxrantepus Xucobu ycynnapuHuHr
MonuasuiA xucobotaaru YPUHAW KYANaHUAWLWK Ba Y3 BaKTMAA BaXKapunuWMHK HA30paT KUAULW XonaTtura
KYpCaTKMUYNapHUHT 6axo 6epuw;
UWOHYNUAUIUHK Baxonaw: | B) Byxrantepus XMcobUHWUHI Bapya obbekTnapu 6yiuya Ternwnm cuétnapaa akc
- 3TTUPUNAETIaH CyMManapHUHI TaKPOPNaHMAETTaHAMIMHM aHUKNaW 6apobapuaa
7 Taxaunmii GUpUBrapaMK xonatnapuHu Goww KMAuL, ynapaaru fe6et Ba KpeauT 060pot
BHEM KONAMKNAPUra axaMUST KapaTuiu;
r) oKopuaarunap 3acuaaH aHMKNaHraH XaTo Ba KaMuunuknaphu baprapad atuw
K03aCMAAH UYKW ayAWUTOPHUHT TakKNMG Ba TaBCUANAPU TaKAUM STUNULLN.
a) XaMuAT KaHaan Typaarv conuk, sa 6owka Maxbypuii TYNOBAAPHUHT TYNIOBYUCH
Conuk Ba Bowka MaXBypuiA | 3KaHNUIMAra aHUKNUK KUPUTULL, ynap Byiuya Xucob-kuTo6aapHUHT TakaUM 3TUAMLIM
TYNOBNAPHWHS §3 BaKTMAA, |TapTMBura puos 3TUNAETraHaurura suTMbop KapaTuu;
TYFpU XxMcobaa akc aTTMpUnuLLK | 6) XKaMUAT TynainamraH conuk Ba 6owka Max6ypuit Tynosnap 6yiuya 6enrmnaHraH
Ba xucoboTaa Kang STUAMWK | UMTUES Ba NpedepeHUMsNapHi YpraHuL;
xonatura 6axo 6epuu: B) XaMUATHUHI AaBnaT BroaxeT onamnaarn MaxxbypuaTnapuHu Taxamn KUauL,
6yHaai MaxBypusT MaBXYANUIU aHMKNAHTaHAA YHU BaXapuLl YOpanapuHu KypuLu.
A:;;;S»?Zﬁ:gari:;zg:ﬂ- a) XaMuATAa MoNUA-XYKaNUK GaonuaTura TeruwAM aManaarv KoHyHuMamMkaaru
HOpMaTUBNapra KaH4anuk puos STUNULWMUHK YpraHuL;
A g 6 6y3unuwm xonatnapu cababnapura OMAUHANK KMPUTULL
Tanabnapu acocuaa )“aH”K'”aHraH o N P P A P ¥
GaXKapHATAHAMIY XONaTHTa an?nopnapuu aHuKNawWw Ba KouaabysapnuknapHu 6aprapad 3Tuw Xamaa ynapHUHr
6axo 6epuu: KalTa TakpopnaHMacIMru 3acuaar Yyopanap Mwnab YukuL.
a) bapya TypAaru akTMBNap 103ackaaH MHBEHTapU3aLMAHWUHT 3 BaKTUAA
YTKA3UNAETraHNAUIUHU TAXAUN KUNULL;
6) MOAAMIA aKTUBNAPHUHT APOKIUAKK XonaTtura 6axo 6epuw, ynap 6yimya
Axktusnap 6yTtauru Ba TabMUpNall ULWNAPK aManra OWUPUNAETIaHNUIMHU YPraHUuL;
CaknaHuwm xonatura 6axo | B) akTusnap 6yiuya ackMpuL XMcobnaHaéTraHNMrura axaMmuaT KapaTuiy,
6epuu: 6yHaa ackupuil Mevépnapu BysunmaraHnuru Ba ynapHuHr xucob Ba xmucobot
XyXoKaTnapuaa y3 BakTuaa Kaig 3TUnaéTraHNnuruHm TeKWUpULL;
r) 3ckuprax aktusnap 6yimmnya xucobaaH YMKapuLL Mwnapu aManra
OLMPUATAHANTUHKA TaXIUN KWL, yNAPHU SHIMAALW 03aCMAaH Hopanap KypuL.
a) 6apua xasobrapnuk oknatunran 6ynumnap GaonuaTh 3acuaaH Ty3unra
WapTHOManap, ynapHuHr 6axapunuium, Xucob0TNapHUHI TUHINAHULLK, U4KK BYIApYK,
Mu4ku Hasopat xonatura 6axo |Ba KypcaTManapHUHr Y3 BaKTMaa 6axapunaéTraninriimu pUCT-Maciaxatim
6epuu: KYPUrMAaH YTKasuuw;
6) tokopuaarunap 6yiuya Byxrantepus xucobu xuamati paxbapuHUHT NABO3NUM
NypuKHOMacuaaru Mmaxobypustnap 6axapuavWwnHU TaxXIUN KUIUL.
«KopxoHanapaarv U4Ku ayauT XM3mMaTu TyFpucuaart HU3oMaa Kentupunras Muku ayaut Xuamatu xucoboTtv Tapkubura
3. AKYHWIA KUCM | KyiHunrad 6aHanap 103acuaan MYKM ayauT HaTWKanapw, aHMKNaHraH XaTo Ba KaM4MIMKNap, ynapHu TyFpunaw 6yinuda

MYKM ayAUTOPHUHI MOMABMIA XONATHM AXLIMNALLIA AOUP KYpCaTManapu, Taknud Ba TaBCUANAPU KENTUPUAMWM WaPT.

Man6a: myannug momoHudaH uwnab YukKuneaH.
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K.B.AXMamKOHOB TOMOHMAAH XYXaNIUK HOpU-
TyBYM CybbeKkTnapaa Uuku ayauT MeTofoNnoruscu-
HW TaKOMUANAWTUMPULIHUHT aUPUM  Macananapu
ounb Bepunran. Coxara oup kynnab apabuértnap
Ba MEbEPUM-XYKYKMI XyXOKaTnapAaa MYKW ayauTt
TywyH4acura Tavpudnap Ba usoxnap bepunran.
K.B.AXMaf)XOHOB MYKM ayauTra LyHAAN Tabpud
b6epagu: «MYKK ayauT — XVPKanuK KpUTYBUYU CYyOb-
eKTnapia MoauaBuin-x\Kanuk Gaonuatn camapa-
LOPNUIMHM OWMpUWra KapaTuaraH obbekTuB Ka-
donat Ba Macnaxatnap 6epyBuM MyCTakun TU3UM
XpucobnaHagu, M4KM ayauT Byxrantepus MabaymoT-
NAPUHUHT TYFPUNUITMHM TabMUHNAL B KOPXOHAAA
caMapanu M4KM Ha3opaT TU3UMUHM TALLKKUA STULWIrA
WyHantupunrax daonuataup» [5].

MnmMuii  M3naHuwnap xapaéuupa A.Typaes
&MYKKM QyaMT» TylwyH4Yacura KyuWuaarmya myan-
nndnuk Tabpudm bepraH Ba yHra Kypa u4ku ayaut
pUCKnapHu BOLWKApULL, MYKKU HA30paT TU3UMAAPU-
HUHI UWOHYAMAUIU Ba CaMapafloOp/IMIUHK, XyMna-
[aH KopnopaTtue O0WKapyB aManUETUHU UHKKU Ha-
30paT coxacuaarn yMyMkabyn KMnuHrad xankapo
Ba MWANMIA CTaHAApTIap acocuiaa MyHTasaM Ba
MyCTaKun pasuwaa 6axonaw yuyH Talkun 3TuAraH
daonuatamp [6].

C.Y.MexmoHoB uiunapuaa bromkeT Tawkunotna-
pYMAa MYKKU ayauT MEeTOA0NOMMACUHU TaKOMUANALL-
TUpULW Macanacura BoaKeT TU3MMKU HyKTau Hasza-
pUAAH EHAALWMNTAHAUIUHU KYPULL MYMKKH [7].

Tabkuanaw >XOU3KM, OKOpMAA Kanh 3TUAraH
WAMMIA  M3NAHUWNAPAA aWHAH MYKKU  QYAUTHUHT
X03UPru KyHAAru YPHU, YHUHT PeXacuHu Ty3ull,

ULIYKM XYXOKATNAPUHKU TaEpnall, AMFMa XMcob60THU
TY3ULL, UHKK ayauT YCNYOUETUHM TAaKOMUNNALWITU-
puUW Macananapu, M4KKM ayauTOpNapHU Xankapo
hapaxaga ceptudukamiaw TU3MMKU TYNUK ypra-
HUMaraH.

KopxoHa wwnab uyukapuw  HaonusaTUHU
bowkapuL xapaéuuaa 6owKapyB KapopnapuHUHT
6aXapuMNUWKMHK TabMUHNAraH Xonaa KywWunrad
MaKCaara 3pULWMULL YYYH XYKaNUK I0pUTyBYM Cybb-
eKTNap WMYKM ayauT XM3MATU XMUCOBOTUHMHI Bup
XMNAUMU  (YHUDUKALMANAWTUPUIULLN)HU TabMUH-
naw Makcaamaa Myannud TOMOHUAAH UYKU ayauT
HaTUXXaNapuMHU PaCMUUNALLITUPULLIA OMA, HAMYHa-
BMI MMFMA XMCOOOT LWAKNMHM XOPUIA 3TULW Byinya
Taknug mwnab ymkungm (1-xapsan).

DuUKpUMMU34a, XaNKapo aManuétaa KeHr Goun-
[anaHUNaéTraH Xankapo WYKW ayauT cTaHpaapr-
napuvHu pecnybnukammuspa xaMm kabyn kuauuw
no3uMm. Y36eKuCToH XamoaT TalWKuNoTnapu
opkanu Wuyku ayautopnap MHCTUTYTUra ab3o0
6ynuw, MamMnakatTMMU3ga Xankapo WMYKU ayauT
CTaHgaptiapuaaH  ¢oraanaHul  UMKOHUATH
apatunagu. Ywby CTaHAapTNapHUHT TY3UULLK
Ba KynnaHunuwm 6ynuua kKynuparmnap taknuo
3Tunam (1-umsma).

Xankapo aManuétaa UYK1 ayaut UHCTUTYTU TO-
MOHMAAH ULWNA0 YUKUITAH UYKKU QYOUTHUHT CTaH-
JapTnapu KymMuaaru Me3oHNapHU y3uaa akc 3TTu-
pagum:

- cudar TaBcudu cTaHpapTiapu;

- GaonuaT ctaHaapThapu;

- aManui Kynnaw craHaapTnapu.

5. AxMadworo8 K.b. MKmucoduémru ModepHu3ayus Kuauw wapoumuoa udku ayoum mMemodono2uscuHu makoMuanawmupuw. M.¢.0. unmud

dapamacuHu onuw ydyH ésunzax ouc. asmopeg. - T, 2016. - 76 6.

6. Typaes A.H. Xymanuk topumysyu cy6bekmaapda udku ayoum xusMamuHuKe Hazapui éa amanuli macananapu. Moxozpagus. - T.: LESSON

PRESS, 2017. - 213 6.

7. Mexmonoe C.Y. Briodwem mawkunomnapuda byxeanmepus xucobu 8a uyku ayoum memodono2uscuHU makoMuanaumupuw. 1.¢.0. unmui

dapaxacuxu onuw y4yH ésunzau ouc. asmopeg. — T, 2018. - 76 6.

KNMCKAYA:

MYKU AYOAUT XU3MATUHU TAWKUA STULL BA YHUHT ®AONTUATUHU YPTAHULL
XY)XXANUK IOPUTYBYN CYBBEKT/IAP ®AOJIUATUHU BOWKAPULL, N4KU AYAUT
BASU®DANAPUHU CAMAPANTIM AMAJITA OWWNPULLIAA BUP KAHYA KAMYUIIUK

BA HYKCOHNAP I03ATA KENAETTAHUHU KYPCATMOKAA. YIWIBY XONAT

AYOUT COXACUAATU MEBEPUMN-XYKYKUIN XYXOKATNAPTA TAWKW AYOAUTHU
YTKA3ZUWAA UMKU AYOAUT XU3MATU MABJTYMOTNAPUAAH ®ONOANAHULL
XAKUOATU TEFTUWNAU Y3TAPTULWIIAP KUPUTUNTUILMHU TAKO30 3TAAMN.
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2-waaosan.
AKUMA[OPNAUK XXAMUATNAPUHUHT BI0MKeT BUnaH XMco6-kMTobnapu Taxamnu
2018 imn 2019 inn
Kypcatkuunap o = 35
i apK, xucobnaH- = apK,
xucobnaHraH TynaHra *+,-) plive TYNaHraH *.)
HOpuamk waxcnapaan onvHagurad ponaa 0 5550 5550
CONUFU
i’;ﬁ:‘;’“”"‘ HaxEiARRRt GiIRaRral IBpoMal 712148 615494 96654 1292852 1169216 -123636
LUy sxymnanaH: waxcuii xamrapub 6opunaguran 35611 31107 4504 61876 48218 13658
neHcus xucobsapaknapura axparmanap
O6onoHnaWTUPMLL Ba MKTUMOWNA i 6960 6960
UH(PATY3UNMaHU PUBOXNAHTUPULL CONUFM
KyWwunrax KMiMar conuem 10130 0 -10130 1059815 70597 -989218
. e s e 41175 48020 6845 170027 72000 -98027
CONMHAAMTaH CONUK
Bowka conuknap 45161 6272 -38889 145216 145216 0
Pecny6nuka iyn xamrapmacura Maxoypui 386 0 386 68251 609 67642
axparmanap
CEMURER TN Fleuri aaneapsan 288414 260161 -28253 600303 464424 | -135879
MaxBypui axparmanap
BromxeTaaH Tawkapu YMymTavauM makrabnapu,
Kach-xyHap Konnexnapu, akaaeMuk nuuennap
Ba TMBOGMET MyaccacanapuH1 peKoHCTPYKLMA - - - 24376 217 -24159
KMIULW, MyKaMMan TabMUP/IaLl Ba XMUX03naL
KaMFapMacura Maxbypui axparmanap
SIroHa MXTUMOWIA TYNOB Ba QyKapONapHUHT
6ropkeTaaH Tawkapu MeHcus xxamrapmacura 959932 865015 -94917 1632190 1445561 -186629
cyrypta 6agannapu
Brogxetra Tyno'anapHMHr KeYUKTUPUATAHAMUIU 359 359 0 38 s e
Y4YH MONMSBUIA Ka3onap
XXamu 6rogxetra Tynosnap cymmacu (280 aaH g \
470 catprava, 291 caTpaaH TawKapw) 2057843 1807831 250012 4993068 3367878 1625190

Man6a: Myannugnap momoHudaH «Y3a8mompaHc» aKUUSOOPAUK HAMUSMUHUH2

Mawvsiymomaapu acocuda uwnab YukKuI2aH.

Unmuin TaAKMKOTNApUMK3 HaTHXacuaa
V36eKucTOHAa XOpWXMIA AaBnathap amManuéTuaa
MaBXya, 6ynraH Uuku ayautopnap MHCTUTYTH u-
NMaNUHKU OYULL OPKANK XaNKapo UYKMU ayaUT CTaH-
AapThapuAaaH KeHr ponaanaHmil UMKOHUATH apa-
TUNAAM XaMAa UHKM aYAUT XM3MaTU XOAUMIAPUHU
Xankapo papaxapa ceptudukatiawl TM3MMM Ba
MYKM ayAUT XU3MATH XOAUMIAPUHUHT ManaKaCuHU
XOpWXKAa OWMPULL UMKOHUATU KEHTanam.

bu3 Taknu 3TaétraH MYKKM ayauT CTaHaapTnapu-
HUHT aManuéTtaa KyNNaHunuLWLmM U4Kn ayaut Xm3ma-
TM CaMapafop/IMIMHA SHa4a OWMpaam Ba ONTMMan
bowkKapye KapopnapuvHu kabyn kunuwra épaam
6epaaun, M4KM ayaAMTOPNAPHUHT MWK Y3 BaKTUAA
amanra OWMWPUINLLMHU TabMUHAANAU BA XOPUKUM
WMHBECTOP/TAPHMHI MYKU ayauT XM3MATM MUK Ca-
Mapacura Kapab, mwkobuit MHBeCTMLMS Kapopnapwu
Kabyn Kunuwura 3amMuH spatagu.

AKUMSLOPAMK KaMUATMAQ CONUK TYNOBNapu
6yinya 6romkeT 6unaH XxMcob-KUTOBNAPHUHT UYKK
ayauT1 ycnybméTHM TaKOMUNNALWTUPULIHK KYPUB
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monussull xucobom

Yynkamus. by MyaMMOHM YpraHuil xapaéHuga Xxy-
KaNUK tOpUTYBYM CYObeKTHUHI GropkeTra ConmK
Ba Bowka Mabypuit axxpaTtManapu xuco6-kutobum
Taxamnu kentupmb yTunran (2-xapsan).

2-XaaBan TaxMnu MablyMoTnapuaaH KypuHut
TYPUBAMKK, «Y3aBTOTPAHC» aKUMAAOPIUK KaMUATH
6romket BunaH xucob-kutobnap 6yiMunua ymymben-
runaHraH taptmbaa conuk Tynainau. 2018 nunpa
xamu 2 057 843 MUHr cyM conuk Ba HBowka Max-
bypuit axxpatmanap xucobnanrad 6ynca, WwWyHAaH
6romketra 1 807 831 MuMHr cym TynaHran Ba 250
012 MUWHT CYMAKUK CONUK CyMManapuv TynaHMacaaH
KONraH, ByHUHr HaTMXacuaa KopxoHara 359 MuHr
cyM Mukaopuaa neHs xucobnaHraH Ba 6roaxertra
YHOUPUNTAH.

2019 Wunpga 3ca ywby KypcaTkuynap Moc pa-
Buwaa 4 993 068,3 367 878,1 625 190 MUHT cyM-
HM TalWKWN KMAraH Ba Y3 BaKTUAA TyNaHMaraHamrm
YYyH 38 MUHI CYM MuKAOpUAA NeHs xucobnaHraH.
Mykn ayauT TEKWUPYBWMHM YTKasuWAa ayautop
TOMOHMAAH NEeHs CYMManapuHUHI BYXYAra Kenu-



AYANTOP/INK PAOSTNATU

BO30P, ITYJ/1 BA KPEAUT m

wu cababnapu ypraHunuwmn Ba xasobrap Lwaxc-
Nnap aHUMKNaHWUWK 3apyp. M4ku ayauT, aHr aBeano,
CONUKNAPHUHT TYFpU XxucobnaHuwm Ba y3 BaKTMaa
TYNAHULWKHU TEKLWUPULLU JIO3UM.

Mukn ayauT XM3MaTUHM TALKUA STUW BA YHUHT
$HaoNuATUHM YpraHuw XYKanuK pUTYBYM CyOb-
ektnap GaonuaTMHM GOWKapULL, UYKM ayauT Ba-
3udanapuHu camapanu amanra owupuwapa oup
KaHYa KaMuYMNuK Ba HYKCOHNap to3ara Kenaértra-
HUHKM KypcaTtMokaa. Ywby xonat ayauT coxacmuaaru
MEBEPUN-XYKYKMI XyxOKaTnapra Tawku ayauTHU
YTKa3uWAa MYKKU ayauT XM3MaTU MablyMoTnapu-
AaH dorpanaHuil Xakuaaru Teruwim y3rapTuul-
nap KMpUTUAULWIMHKU TaKO30 3TaaM.

Nukn ayauT Xu3matu HaTUXKanapuaaH Talku ay-
AUTOPNAPHUHT HOMAANAHULLK AYAUTOPUK TeKLUKW-
pyBM Y4yH capdnaHaguraH BaKTHU KaMauTUpwLL
OpKanu ayauTOPAMK TALKWUNOTUAA MEXHAT pecypc-
napura 6ynraH xapaxatnapHu KUCKapTUPMLL, Ly-
HUHIAEK, ayAMTOPAMK OANUNNAPUHUHT eTapiuiuru
TaMOWMMNKM acoCcnaa Kylmmya ganunnap onmil MMKo-
HWHKU Bepaay.

XYNOCA BA TAKNTUDJIAP

Mukn ayauT XM3MATUHUHE TaLWKWA  STUIULLK
Ba YNApHUHT QAoNUATUHWU YpraHuil HaTUXKacuaa
XYKanuK opuTyBYM cybbektnap  HaonuAaTUHK
bowkapuw, MYkM ayauT BasudanapvHu amanra
OWMpULLAA aUPUM KaMUMNMK BA HYKCOH/Ap t03ara
KenaétraHnuru aHukKnaHam. Ywby kamumnmknapHu
6apatapad 3TMW XaMaa MamiakaTUMM3 MYKK ay-
AUTOpAnK Gaonuatn amanuétuaa YNapHUHr Tak-
pOpNaHMacIurK yuyH, pukpummusya, «Muku ayamt
XU3MaTU uwmaaH donaanaHuw» HOMAKU Xankapo
CTaHAAPTHM aMaNMUETTa XXOPUI ITULL, U4KK ayAUTHU
daonmar waknm cudaTmaa KOHyHAa MycTaxkamnab
KYMuLW Makcaara MyBoguk.

XyKanuk putyBuu cybbektnapaa MYKu ay-
OMT XM3MaT XUCcoBOTUHM Tanépnawaa yHu yT-
Ka3ull XapaéHUHUHT KeTMa-KeTank bockuunapu
TYFPU  TYy3UNUWK MyxuM XxucobnaHaan. W4ku
ayauMT XM3MaTUMHM TaWkun 3TMwaa Myanamd
TOMOHMAAH TakAM® KWAMHFAH WYKW ayAUTHU
yTKasuw 60CKUYNapuHKM Kynnaw HaTtuxkacuaa
YHU XYXOKaTnawTupuw >kapaéuuaa Muku ay-
OUTHUHI peXa Ba AACcTypuHM Y3 BaKTMAA Ty3uL,
MUYKM ayaMT Xapaxatnapu CMeTacuHM Tailép-
nau, MYKM ayauT XM3MaTu XOAMMNApU N1aBO3UM
MYPUKHOMACKMHU MWNab Yukuw, KyHOANUK MW

KNCKAYA:

UYKUN AYAUT XU3IMATH
HATUXANTAPUAAH TAWWKMH
AYOAUTOPNAPHUHT ®OUAANAHULLU
AYANTOPNIUK TEKIUUPYBMH

YYYH CAPONIAHAAUTAH

BAKTHU KAMAUTUPULL OPKANU
AYOAUTOPNIUK TAWWKUNOTULOA
MEXHAT PECYPCNIAPUTA BYNITAH
XAPAXATNTAPHU KUCKAPTUPULL,
WYHUHTAEK,AYAUTOPNIUK
AANTUNNTAPUHUHT ETAPJTUNINUTU
TAMOMUNUN ACOCUAA KYLLMMYA
ODANTUNNAP ONTUL UMKOHUHMU
BEPALMN.

KapaéHNnapuHUM amanra OWMUpULW, UYKU ayauT
XM3MaTH XMCOBOTUHM Ty3ULW XaMAa Ky3aTyB KeH-
rawura TakamMM 3TUWHKUHT KeTMa-KeTIMK acocu-
Aa 6axapuauwm TabMUHNAHAAM.
Mamnakatumusga wuuku ayaut AoNUITUHM
TapTMbra conuw Makcaguaa xankapo Taxpuba
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AYAUTOP/INK ®PAOJSTNATU

Muku ayauT CTaHAAPTNAPUHUHT TY3UIULLKM Ba KYATaHUAULIK

HomyBoduximk > KY3ATYB KEHT'AILIK Wuku ayaur
TYFpUCHIa XH3MaTH
MabIyMOT XucoboTn

HYKH AY]IUT PAXBAPH

Hukn ayHT TH3IAMHAHHHAT TAIKHTHI
Tajxabaapu (cTanaapriapn)

Hukn ayaur GpaoausaTh cTanjapiapu

&

1. N4Kku ayIMTOPHUHT MaKCca/IH,
MaxOypHUsTIapu Ba XyKyKJIapH

2. 9Ky ayJIMT HIUIADHHHHT MOXHATH

_.l

1.1. Muku ayIMTOPHHHT MYCTaKHJUTHTH Ba
OOBEKTHBIIHIH

2.1. Pexanap Ty3H1ll, TAaKJIHM STHII Ba TacAWK/IAII

1.2. Nuku ayiMTOp MyCTaKHUTMIH Ba 00beK-
THBJIMTHI'a CaJIOWii TabCHP STYBYH OMHILIAP

1.3. M4ku ayAMTOpIapHHHT NpodeccHOHAUTHK
JlapakacH Ba MIITa MaXxopaT OWIaH EHIanIHIITH

2.2. Pexxa Ty3umyia Xy KaIuK IOPUTYBYH CYOBEKT
pax0apHATH Ba IOKOPH pax0apusT
(Ky3arys Kenramm)HuHar GHKpHHH XHCOOTa OJIMII

1.3 a. Muku ayiuTopapHUHT POQecCHoHa
MyHocabaTH, ylapHH TaliépJiail Ba MaJaKacHHU
ONIMPHII YKYB peXacH Ba HacTypliapu

2.3. V4ku ayaAuT YTKa3HI ycIyOHETH

s

2.4. Nuku ayiuT XH3MaTH XHCcOOOTH Ba
TaBCHSIAPH

y

1.3 6. Muxku ayIMTOPJIAPHHHT Mac/axar
XH3MaTIapu

2.5. luxu ayJINT XM3MaTH TaBCHSIIapH
OGakapHJIMILKMHA Ha30paT KWJIHII

A

1.4. Nuku aysinT Xu3MaTH CHATHHH OIIMPHII Ba
kadoar Gepuur

2.6. Nuku ayuT 6YIMMIHE GOIIKapHII
caMapajiopJIMIH KYpcaTKu4Iapu

y

1.4 a. Cudarun omupunr Ba kadonat Gepumr
TyrpucHa ax6opot

2.7. Naku ayaut paonusaTHiad Kenud YuKuo
camMapaJlop/IMKHH aHUKJIAll TapTHOH

Man6a: Myannug moMoHUOaH uwnab YuKua2aH.
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acocupa AKlWlparn wmykm aygut
UHCTUTYTU  PUAMANUHK - Tawkun =
3TUW WYKM ayaMT Xu3MaTh cuda-
TUHM OLWMPULUTA XM3MAT Kunagu.
Y36eKnCToHAa MUKM ayamuT MHCTU-
TYTM GUAManu ouMNULWKM Tyhannm
MYKM QyaWUT XM3MATU XOAUMAApu
Xankapo aapaxaaa 3 t1a 6ockuunu
«dunnomMnn  MYKM  ayauTop»
(Certified Internal Auditor, CIA)
CepTMPUMKATUHU  ONUWIM  Xampaa
MYKM  ayAUTOPNAPHUHT  XKaMoar
TaWKWUNOTNAPU OPKaNU MYKM ay-
AUTOpnapHu ceptudukaTnaw Tm-
3UMUHUHT TAKOMUNNALWYBUIa 3pK-
Wwunaam.

XYKanuk oputyByYMn cybbekTnap-
[a UYKKU ayamT XM3MATU UL HaTK-
XXaNnapuHU pacMUUNAWTUPULL YYYH
TaknUd 3TUAraH «Muku ayaurt xms-
MaTU XUCOOOTUMHUHI HaMyHaBWIA
WaKNM MuFMa  XMCOBOTHUHT Bup
XUNIUTUHU TabMUHNALW UMKOHUHM
6epaau Ba «KopxoHanapaaru Uyku
ayauT xu3Matu TyFpucuaantu Hu-
30MHUHI TakOMUANaLWyBura 3pu-
wunaau.

Nyku ayauT XM3MATUHUHE XY-
XaNnuK KpUTYBYM CyOGbeKTnap yuyH
caMapagopnuMK Kypcatkuunapu TU3MMKU Ba YHM
aHuKNaw ycnybuéTtn apatunam xamaa amanuétra
KYnnaw yyyH TaBcus 3tunau. byHuHr HaTwxacuaa
Ky3aTyB KeHrawm TOMOHUAAH U4KK ayauTopnap v
HaTuxKanapuHu 6axonaw Ba Ha3opaT KUAULW UMKO-
HUATU SHaAa owaau.

Muku ayaut craHpaptiapu pecnybnukamusaa
MYKKM ayauT COXACMHU PUBOXIAHTUPULL YYyH aco-
CUIA MEBEPUI-XYKYKMIA XYXOKATHU ULWNAb ymkmiira
UMKOHMAT spaTtaau. ByHUHr HaTUXacuaa U4Ku ayam-
TOpnap TOMOHMAAH MYKWU ayAWUT CTaHAAPTAAPUHUHT
KEHr KYNNaHUAUWKM aManuétaarn MyamMMONapHUHT
¥3 BaKTMAA XaN STUAMULLIM UMKOHUATUHU paTaau.

TapKMKOT MWKMAa UWwnab YMKMNraH UAMUIn Tak-
nud Ba amanuit TaBCUANAPHUHT aManueéTra XXopum
KUNUHULLM XYIKANUK I0pUTYBYM CybbekTaapaa uyku
ayauTHU TakomuanawTtupuw xamaa 2019-2021
imunnappa Y36ekuctoH Pecny6ivkacuHu MHHOBA-
UMOH PUBOXNAHTUPULW CTpaTernscuaa b6enrmnau-
raH BasudanapHu camapanu amanra owupuiira
XMU3MaT Kunaau.

ABSTRACTS

EXPERIENCE OF CONDUCTING
INTERNAL AUDIT IN INTERNATIONAL
PRACTICE AND ITS APPLICATION IN
OUR COUNTRY

This article discusses the features of the
use of international standards of internal
audit in the activities of the internal audit
service of business entities, compliance
with the established requirements and
the advantages of their implementation
in the country. A brief analysis of the
experience and scientific achievements

of economically developed countries

in this area, as well as proposals on
harmonization of normative documents
coordinating internal audit activities

in economic entities with international
requirements were made.
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MUPOBAA 3KOHOMUKA

KAK NMOBJINAJIA

«TOPIrOBAS1 BOUHA>
MEXAY CLLLA N KUTAEM
HA MNPOBYHO TOPIroBJ1IO

U TTNMOBAJIbHYHO
O9KOHOMUKY?

HoBewLwast UCTOPUS PA3BUTUSI MUPOBOWM
SKOHOMUKM XQPAKTEPUIYETCS YTOYHEHNEM
TeoPETUYECKMX KOHLLEMLMIA, HOPACTOHUEM
NPOTUBOPEYUIN, MOSIBAEHMEM HOBbIX
AODQABHBIX MPOBAEM, YCUAEHNEM
B3AMMO3QABUCUMOCTN BCEX YHYOCTHUKOB
MUPOBON SKOHOMUYECKOMN CUCTEMbI, ITOMY
CMNOCOBOCTBYIOT TAKME KAKOYEBBIE MPOLIECCHI,
KQK rAOBaAM3ALMSI MUPOBOW SKOHOMUKMN,
NHTEPHAUMOHAAM3ALINS XO3SIMCTBEHHOMN
YKMN3HU N AESITEABHOCTU NPEANPUSITUIA, POCT
YUCAQ UHTEMNPALMOHHbBIX OO bEANHEHWUIA,
NOSIBAEHUE HOBbIX TUMOB MEXAYHAPOAHOIO
PA3ASAEHUS TPYAQ B HOBOM KOHCTPRYKLIMMU
MUPQ.

Asuzbek Pycmamos,
npenodasamesns Kageops!
«IKOHOMUYECKUe OUCUUNIUHbLLY
TamomeHHo20 uHCmumyma
[ocydapcmeeHH020 mamomeHH020
Komumema

Hapsigy ¢ BblweykasaHHbIMK
SBNEHUSMU UMeeTCs psig dakTo-
pOB, KOTOpble NPUBOAAT K 3aMen-
NEHUKD TeMnoB pocTa MUPOBOWA
3KOHOMMKM, YaCTOMY NOBTOPEHMIO
KPU31COB M APYrMM HEraTMBHbIM
npoueccam B Heil. OgHUM K3 Ta-
Knx akTopoB SBNAKOTCA 4acTo
BO3HMKAKOWME MexXay CTpaHamu
TOProBble  KOH(AWKTbI, KOTOpble
NpUBOAAT K Crnagy NpOU3BOACTBa,
HapyLleHno MUpoBoro obpalue-
HWS TOBApOB M yCnyr, 06pyLIeHUo
PbIHKOB U T.A4.,0C0BEHHO €M peYb
MAeT 0 TOProBOM NMPOTUBOCTOSHWUM
Mexay ABYMS KPYNHeMLMMK KO-
HoMukamu mupa — CLLUA n KHP.

BnusHue «TOproBoM BOWMHbI»
CLUA v Kutas Ha MMpOBYHO 3KOHO-
MuKy ByaeT BecbMa 3aMeTHbIM, No-
ckonbky CLUA sBnsKOTCA raBHbIM
notpebutenem, a Kuta - npoms-
BOAMTENEM TOBApOB. Ha 1x obLuyto
OON0  NMpUXOaMTCS OfHa nsTas
4aCTb MMPOBOW TOProBAX U OKONO
40% muposoro BBI.

4 |




MUPOBAA 3KOHOMUKA

5030k, nyn 8a kpeanT  IESIIIRE

»

O6bwenssecTHo, 4TO TOpro-
BO-3KOHOMMYECKMe  NpoTMBO-
CTOSIHMSI MeXJAy rocyaapcTBamu
Mupa 6yayT UMeTb BeCbMa OTpU-
uatenbHble NOCNEeACTBUS Kak Ans
CaMMX 3TUX CTPaH,TaK M ANg rno-
6anbHOM 3KOHOMUKK. OcobeHHo
e peyb MAOeT O «TOProBOW
BOWMHE» MeXAay TakMMKU «Apai-
BEpaMu» MUPOBON 3KOHOMMKM,
kak CLLUA n Kutan.

HecmoTpsi Ha 3asBneHusi Heko-
TOPbIX 3KOHOMMUCTOB O TOM, 4TO MO-
CNeacTBust HbIHELHEero TOproBoro
KoHpnmkta mexay CLIA u KHP
CUNBHO MpeyBeNnyeHbl, peanbHble
pe3ynbTatbl  AAHHOMO  MPOTUBO-
bopcTBa HayanM OTpaXaTbca Ha
rnobanbHbIX TEMNAxX pocTa yxe ¢
MOMEHTa NPUMEHEHUS CTOPOHAMM
NPOTEKLUMOHUCTCKUX Mep.

Tak, 8 2017 rogy nokasarenb
pocta MMpPOBOWM 3KOHOMWKMK CO-
craBun 4%, 1 No NPOrHo3aM 3KC-
nepToB MexayHapoaHOro BantoT-
Horo doHaa (MB®) pomkeH Bbin
cocrasutb 39% B 2018 1 2019
rogax. OgHako B nociedyrowme
rofibl TEMrbl MMPOBOrO pocTa 3a-
meanmnuck Ao 3,6% B 2018 roay,
a B 2019 roay TeHaeHUMs 3amen-
NeHNUs pocTa MMPOBOM IKOHOMMKM
NPOAOMKMAACH U cocTaBuna 2,9%.

OCHOBHbIMM MPUYMHAMK  3TO-
ro CraaM MakpO3KOHOMUYECKMUE
TPYAHOCTM B HEKOTOPbIX CTpaHax
HOxHoI AMepuku 1 A3uu, nepebou
B aBTOMOOWNbHOM oTpacu B lep-
MaHuK, bonee Xecrtkas nouTMKa
KpeouToBaHus B Kutae, yxecrto-
yeHune (UHAHCOBbLIX YCIOBUIA Ha-
psay C HOpManu3auuen JeHeXHOo-
KPeAUTHOW NONUTUKM B KPYMHbIX
CTpaHax C pa3BUTON IKOHOMMKOM,
KOTOpble CnocobCTBOBanM Cylle-
CTBEHHOMY ocnabnenuto rnobanb-
HOr0 3KOHOMMYECKOro noabema
3a nocnegHue roapl. OaHako, no

MHEHMIO OONbLWIMHCTBA aHaNUTH-
KOB, [MIABHOM MPUYUHON CHUXKEHUS
TEMMOB POCTa MUPOBOM 3KOHOMM-
KM SIBNSETCS HapacTaHue Hanps-
XeHHoCTH B Toproene mexay CLUA
n Kutaem.

Mcxoms u3 31oro, CneumanmcTbl
MB® penatot 6onee oCTOpoXHbIE
NPOrHO3bl OTHOCUTENbHO POCTa
MWPOBOM 3KOHOMMKKM Ha 2020 wu
2021 rogp! (Ouarpamma 1).

B sHBapckoM poknage «Mupo-
Bas 3KOHOMMYECKasi CUTyaums M
nepcnexkT1Bbl», 0nybIMKOBaHHOM
KoHdepeHumneir OOH no Toproene
n passutmnio (KOHKTALY), coobuya-
etcq, 470 B 2019 rogy TeMnbl pocTa
BMIM 3amepnmnnuch oo 2,3%, yto
SB/ISETCS CaMbIM HU3KMM MOKasa-
TeNeM CO BpeMeHW MobanbHOro
¢duHaHcoBoro kpusuca 2008-2009
rofo.. 1o MHeHWIo cneuyanncToB
FOHKTAL, yxyalweHuo CoCTosiHUS
MUPOBOM 3KOHOMMKM MOCTYXKUIM
3aTAHYBLUMECS TOProBble Cropbl,
a TakXKe LMPOKOMAacLLTabHas He-
onpefeneHHoCTb B MUPOBOM MO-
NUTUKE.

CnepyeT OTMETWUTb, 4TO B pe-
3ynbTaTe pocTa HanpsHKEHHOCTU B
TOProBO-3KOHOMMYECKMUX OTHOLLE-
Huax mexay CLLUA n Kutaem 6onb-
e BCero CTpaflaeT MMpoBas Top-
rogas CMCTeMa, KOTOpYK Ha3sanu
[paiiBepOM CIOXMBLLEHCS Moae-
N BCEMMPHOW  3KOHOMUYECKOWA
rnobanusaumm.

YCTOMUMBbIV pOCT MMPOBOWM TOP-
roenu B nepuoa ¢ 1991 roga no
2007 ron Gonee yeM B ABa pasa
NpeBbILan TeMnbl pocta MUPOBO-
ro BBI. 3toMy cnocobcToBano
MOSIBNIEHME HOBbIX PbIHKOB CTPaH,
paHee Bxogswmx B coctas CCCP,
a Takke BocroyHow Esponbi, B
pe3ynbraTe Yyero ToBapbl U3 CTpaH
A3umn 1 EBpOMbl MaccoBO Hayanu
3ano/HATb 3TU PbIHKM.

3atem B 2008 romy Hacrynun
MUPOBOM  (DMHAHCOBLIM  KPU3WUC,
no3xe nepepoclumMii B MUPOBOM
(DMHAHCOBO-3KOHOMMUYECKMIA KpU-
31C,KOTOPbI He TONbKO Packpbii U
obocTpun aucbanaHcsl 1 AnMcnpo-
nopLuMK, HO W BbISIBUN HecoBep-
LUEHCTBO MexaHM3Ma rnobanbHOro
pocra.

CornacHo gaHHbIM BceMupHoro
baHka M MB®, en fo Kpusuca
2008-2009 rogoB OTHOLEHWE
06opoTa MMPOBOI TOProB/IM TOBA-
pamu 1 yotyramu K muposomy BBI
NOCTOSIHHO BO3pacTao, TO 3aTeM
[aHHas TeHAeHUMs pa3BuBanach
B 0bpaTHOM HanpasneHuu. OT™e-
yeHHoe B 2008 rogy OTHOLeEHWe
MWUPOBOW TOProBAM K rnobanbHOMy
BBI1 no cvx nop Tak 1 He BocCCTa-
HOB/IEHO. 3TO CBUAETENLCTBYET O
TOM, YTO MMPOBas TOProBas cucre-
Ma, Mo CyTW, Nepectana BbiCTynaTb
B KayectBe 6e3yCiOBHOrO ABMra-
Tens MUPOBOM 3KOHOMMKM. CuTy-
aums TaKKe YUIOKHUNACh TEM, YTO
MWUPOBasi 3KOHOMMKA BOLL/A B ne-
p1OA, TOProBbiX BOWMH M pacTyLiero
YPOBHS MPSIMOrO M CKPbITOrO Npo-
TEKLMOHM3MA.

AHanu3 nocnenHux TeHAeHLMM
B MeXIyHapOoAHOW Toprosne no-
Ka3blBAET CHa4ana MUHUMANbHbIN
poct B nepuos mexxay 2012 n 2014
rogamu,3atem cnag B 2015 n 2016
rogax u, HakoHel, nogsem B 2017
rogy. B 2017 roay poct MMpoBOK
Toproenu cocraeun 4,6%. OaHako
oboCTpeHne  TOProBO-3KOHOMM-
yeckux OTHoweHuin mexay CLUA
n KutaeM npuBeno K CHUKEHWIO
obvemMa MUpOBO# TOProBnu Ao 3%
B 2018 roay™.

TemMnbl pocta MWPOBOM TOp-
ronm B KoHue 2019 roga Takxke
0CTaBa/MCb HWXKE NTMHUM TPeHAaA, O
4eM CBUAETENbCTBYET MHAMKATOP
«ToproBblit Bapometp» Bcemup-

1. foknad feHepansHozo cekpemapsi OOH «MexdyHapodHas mop20eas u pazgumue» Ha 74-ceccuu lenaccambneu om 27.05.2019 2. https.//unctad.
org/meetings/en/SessionalDocuments/a74d221_ru.pdf (dama obpawerus: 08.03.2020 2.).
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Huazpamma 1.

Mokasarenu pocta MMPOBOI IKOHOMMUKM
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UcmoyHuk: CocmasneHo asmopom Ha ocHose bronnemeHs MB®
«[Tepcnekmussi pazsumus Muposoll 3KoHoMuKu», sHeape 2020 200a.

HOW TOproBoK opraHu3sauumu (BTO).

[Npu 3TOM, B CpaBHEHMU C npenpl-
OyWMM  U3MEpPEHWEM  3HAYeHue
MHAMKATOPa YAYYLWMNOCh, COCTa-
BuB 96,6 npotus 95,7 nyHkTa. [ng
cBeneHua: nokasartens MeHee 100
MYHKTOB YKa3blBAET Ha CHUMKEHME
obopotos, 6onee 100 nyHKTOB - Ha
pocTt (Ouarpamma 2).

B choxwmsLumxcs ycnosusix 6onb-
Wwe Bcero nocrtpagan Kutai, Koto-
Pbiii B nocneaHee Bpems npespa-
TUNCA B KPYMHEMLY TOProByto
nepxasy. Baieacreue yxyalweHus
TOproebix oTHoweHui ¢ CLUA, B
Kutae Habniopaetcs 3amennieHue
poCTa  MPOMbBILIEHHOrO  NPOM3-
BOACTBA, HEOOCTAaTOK WHBECTULMMA
M poCT Jonrosbix 06s3aTenscrs. B
pesynbTaTe 3TOro TeMrbl pocTa 3Ko-
HoMuku KHP 82018 roay nokasanu
MUHUMANIbHYKD OTMETKY C Havyana
XXI Beka. [laHHas TeHOEHUMS TaK-
Xe NpoAOCMKMNAC B TEYEHUE BCED
2019 ropa 1 no uToram roga cocra-
BUA 6,1%, YTO TaKKe SBNAETCA OA-
HMM K3 CaMbIX HU3KMX NoKasaTenemn
B COBpeMeHHOM nctopum Kutas.

Cneumanuctsl MB® B cBOEM fH-
BapCKoM aoknage «MepcnekTuBbl
PasBUTUS MUPOBOM 3IKOHOMMKM»

NpOrH03upoBasn, Y10 Mnoanuca-

Hue B siHBape 2020 roga «nepBoii
(a3bl» TOProBbiX COMMALIEHWUN, rae
npenycMaTpuBanoch  YacTUYHOE
CBOpayuMBaHue npownbixX Tapud-
HbIX Mep 1 NPUOCTaHOBKA LOMoN-
HUTENbHBLIX NOBbIWEHWI TapudoB,
NPUBEAET K CHATUIO LMKITMYECKOro
ocnabnenus B Bnawkanwen nep-
CnexkTuBe, CNeacTBUMEeM Yero SBNS-
€TCS NOBbILLEeHWe NPOrHo3a pocTa
B Kutae Ha 2020 rog Ha 0,2 npo-
LeHTHOro nyHkTa. OgHako Hanu-
YMe HepeLleHHbIX CMOPOB MO LWK-
POKOMY CMeKTpy BOMpPOCOB, Kaca-
HOLLMXCS TOProBO-3KOHOMUYECKMX
otHoweHur mexay CLUA n KHP, a
TaKkke HeobxoaMMOCTb yKpenne-
HUS BHYTPEeHHero (WHaHCOBOO
perynuposanus B Kutae crassT
NOL COMHEHME 3TU NPOrHO3bl.
Cutyaumsa Takke ycyrybnsetcs
M3-3a BCMbIWKKM B Kutae HOBOro
TMna kopoHasupyca (COVID-19) s
Hauane sHeapa 2020 roga. B pe-
3ynbrarte ANMAEeMMU MHOTMe CTpa-
Hbl NPUOCTAHOBUIM TPAHCMOPTHOE
coobuieHme ¢ Kutaem, yto Heratme-
HO MOBMUSNO He TONMbKO Ha 06beM
NacCaXMPOMOTOKa, HO U Ha rpy30-
Bble NepeBO3KM, YTO OTPULIATENBHO
0Tpa3nnocb HA MUPOBOI TOProBne.
Yoke B Hay

Agi

ane 2020 ropa no-  ¢as

Tpebutenbckas uHpnaums B Kutae
OKa3anachb BbllLe OXMOAHWUM U CO-
craBuna 5,4% B rogoOBOM Bblpaxe-
HuKM npotue 4,5% B aekabpe 2019
roga. YoopoXaHue TOBapoB Ha Ku-
TalCKOM pbiHKE MOXET pasorpeTb
NPOAOBONLCTBEHHYKD  MHONALMIO,
0COBEHHO B AePUUMTHDIN OCEHHE-
3UMHUI Nepuoa,

Cneumanucrbl  OTMEYaloT, 4TO
HbIHELLUHSS KPU3UCHAs CUTyaums B
Kurae B 6amxaiien nepcnexktunee
ByneT oKa3biBaTb HEraTMBHOE BNIU-
SiHWe Ha pa3BUTME MUPOBOM IKO-
HOMUKW. BbIHYXOEHHbIE KaHWKY-
Nbl U NPUOCTAHOBKA psaa Npoms-
BoACTB B Kutae bynert craBuTb nog,
yrpo3y OnTMMUCTUYECKME NPOrHO-
3bl OTHOCMTENIBHO POCTa MUPOBOM
Toprosnu. B ces3u ¢ 3tum Opranu-
3aLMA IKOHOMUYECKOrO COTPYAHM-
yectBa 1 passutua (O3CP) nepe-
CMOTpenia CBOM NPOrHO3bl N0 po-
CTY MMPOBOM 3KOHOMMKM Ha 2020
rof, CH13unB ux Ha 0,5 NpPOLEeHTHbIX
nyHkTa ¢ 2,9% no 2,4%.

B cnoxuBLIMXCS yCnoBUSIX CY-
Taetcs  uenecoobpasHbiM - pas-
pabotatb HECKONbKO BapUAHTOB
CLeHapueB pa3BuUTUS COObITUIA ans
TOro, YT0BbI NPOSICHUTL CUTYaLMIO.
B cBa3u ¢ 3TMM aBTOpPOM paspabo-
TaHbl ONTUMUCTUYECKUIA, NECCUMU-
CTUYECKUIA U peannCTUYHbIA BUabI
CLeHapwes.

1.CLLEHAPUH

ONTUMUCTUYECKUNA

CyTb [aHHOro CueHapus 3a-
K/HOYAETC B TOM YTO, HECMOTPS
Ha COXPaHSHOLWMECs pasHornacus,
Kutain u CLUA, oco3HaB BceBO3-
MOXHbl€ OTpULIATE/bHbIE pe3y/b-
TaTbl  MPOAO/MKEHUS  TOProBOW
KOH(DPOHTALUMKU M B LensSX CMsr-
YeHUs noCNeacTBUMM BCEMUPHOM
NaHAEeMUM, BCE XKe NpuayT K corna-
CUIO M BbINONHSAT B3siTble Ha cebs
06s13aTenbCTBa B paMKax «nepso
bl» TOProBOM CAeNKM.

& L
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B atom cnyyae Kutato npuaertcs
nepBbiM CAenatb LWar HaBCTpeyvy
M NUKBMAMPOBATL paHee YycTa-
HOBNEeHHble Bapbepbl ANs aMepu-
KaHckoro umnopta. Kutat takke
NPUAETCA OTKa3aTbCs OT NONUTUKM
MHTEPBEHUMOHM3MA,  Ba/IKOTHOM
MaHUNYNALUMKA U NPAKTUKK NPUHY-
XOEeHUA «nepefayn TeXHONOrun».
bonee Toro, Kutai npoTsHeT pyky
nomouww CLUA B 6opbbe ¢ anunpe-
MWel KOpOHaBMpyca.

[aHHbIN CueHapui Takke Mo-
XeT ObITb BnaronpustHbiM ang Co-
eauHeHHbIx LLTaTtoB, nockonbky y
HUX NOSBNAETCS BO3MOXHOCTb Ha-
pactutb 06bem 3kcnopta B Kutan
1 NOCTENEHHO YMEHbLUWUTL pasmep
Toprogoro aeduumrta. pu 310M
CLUA npupetca oTkasatbcsi OT pa-
Hee YCTaHOBNEHHbIX TapudoB Ha
KMTaUCKUIM MMNOPT M 3aHOBO Bbl-
CTpauBaTb TOProBble OTHOLUEHWS
B COOTBETCTBMM C MpaBunamu M
npuHumnamm BTO.

Mpu TakmMx obcTosTeNnbCTBAX
BbICOKA BEPOATHOCTb TOTO, YTO LUK~
pokoMacLTabHas ToproBas BoMHa
NOCTENEeHHO, N0 Mepe IMKBMAALMK
nocNeacTBMiM NAHAEMUM KOPOHa-
BUpYCa, NPEBPATUTCA B HE3Ha4-
TeNbHOe TOProBOe «TPeHue» U He
Oyner npeacraensTb yrposy AJis
HOPManbHOro  PyHKUMOHMPOBA-
HWS MMPOBOI TOPrOBOW CUCTEMBbI.

B cnhyyae Toprosoro cornatie-
HUS MUPOBYK) 3KOHOMMUKY OXM-
[AKT MONOXKWUTENbHbIE TPEH.b,
n yxe Kk cepeauHe 2021 ropa,
CNpaBMBLUMCL C MOCNEACTBUAMM
naHgemum, oHa Oyaer nokasbl-
BaTb OXWBNEHWe C nouieayto-
WMM yCTOMYMBbIM pocToM. [lo-
CKONbKy 06€e CTOPOHbI KOHPAKUKTA
ABNAKOTCA «ApaiBepaMm» MUpPO-
BOM 3KOHOMMKM, UM ByaeT nerye
CNpaBuTbCa C NOCIEACTBUAMM
NaHAEMUU BMECTe U BbIBECTU MU-
POBYK 3KOHOMMKY Ha NpPexHui
YPOBEHb.

e

Hacroswmit  cueHapuit  npea-
CTaBNAETCs BbIrOAHbIM Ana Kutas,
NOCKO/bKY OH, IBNSIICb OCHOBHbIM
3KCNopTepoM B Mupe, He Oyamer
CTpafatb OT Nepenpou3BOACTBA U
06paszoBaHus BoNbLIOro Konuye-
crBa 6e3paboTHbIX.

CLLA Takoke MoryT u3Bneyb Bbi-
rogy M3 peasibHoM TOproBom caen-
KW, MOCKONbKY OHW Bnipeab Gyayt
[AMKTOBaTb YCI0BKSI TOProBbIX CO-
rALeHui, a TaKke nepen HUMK
OTKPbIBAETCH BO3MOXHOCTb Brep-
Bble 3a 0NTWE rofbl YPaBHSATb (MK
XOTS 6bl YMEHbLMTL) OTPULATENb-
Hbli1 TOProBbIv 6anaHc.

2.CLLEHAPUH

NECCUMUCTUYECKUN
CyWwHOCTb faHHOro cueHapus
3aK/IKYAETCS B TOM, YTO, HECMOTPS
Ha AocTurHyTble B sHBape 2020
rofia AOroBOPEHHOCTU Mexay CTo-
POHAMM, HbIHELLHee TOProBoe Mnpo-
TUBOCTOSIHME ByaeT Npoao/HKaTLCS
13-32 HEBO3MOXXHOCTU BbINONHUTbL
CTOpOHaMM B3ATbIX Ha cebs 06s-
3aTeNbCTB B YCUIOBUAX MaHAEMUM
KOPOHaBMpyca U crnaga MUMpOBOM
3KOHOMMKKU. BeposiTHee  Bcero,
TOpProBoe MPOTUBOCTOSIHUE MeXIy
CWA »n KHP npespatutca B non-
HOMAacLITabHy0 TOProByK BOWHY.
BrnonHe BO3MOXHO, YTO Kakas-
nnbo 13 CTOpOH ByaeT HeoBO/MbHA
yCnoBMSIMM «nepBor Gasbi» Top-
FOBbIX COMALWEHUA M OTKAKETCH
B MOMHOM Mepe BbINONHATL CBOM
06a3aTeNnbCTBa, TeM CaMbiM CNpo-
BOUMPYET He TOMbKO AaNIbHEHLLYHO
3CKanaumio TOProBOWM BOMHbI, HO
M nocnocobcTeyeT  yrnybneHuto
KpU3nca MUPOBOM  IKOHOMMKM.
YunTbiBas HbIHELLHWE peanuu, Kor-
na Kuraii B3an Ha cebs Gorblue
obszatenscrs, yem CLUA, a Takke
C YY4ETOM HEenpoCToro HbiHELWHEero
MNOMIOXKEHWSI CTOPOH, TAKOM BapuaHT
pa3BUTUS COBBITUIA, XOTb U Mano-
BEPOSTEH, HO BCE Xe CYLLEeCTBYeT.
# £ -

B paHHom cnyvae CLUA moryt
NPUMEHUTL BbICOKME Tapudbl B
OTHOLLUEHWUM BCEro KMTAMUCKOro M-
nopta,a KHP MoxeT AaTtb anekear-
Hbli OTBET M BBECTU CNeKynsumm
Ha (OHAOBBLIX M BaNKOTHLIX BMp-
Xax.

ITOT X0A4 COObITUIM HeXenaTeneH
ans obenx ctopoH. Kutait B cyyae
TOProBOi1 BOMHbI PUCKYET NOTepSTh
aAMEepPUKaHCKMX MPOU3BOAMUTENEN,
KOTOpble MMEKT CBOM 3aBOfbl Ha
Tepputopun KHP 1 BHOCAT orpom-
Hbl1 BKNag B npoussoactso BBI.
Toproeas BoiHa gns CLUA moxet
06epHYTbCS BbICOKOW MHDNSUMEN,
NOCKONbKY [EeLeBblit KUTaUCKWM
MMNOPT MO3BONSN  CAEPXMBATH
pe3kui pPOCT LUEH Ha BHYTPEHHEM
noTpebuTeNnbckoM pbiHKe, @ TakKe
NoBbILLEHUEM YpOBHS 6e3paboTtu-
Libl, NOCKO/bKY aMePUKAHCKUIA IKC-
nopt B Kutait no3Bonsin exerogHo
obecneunBatb paboToi okono 2,5
MWUINMOHOB aMepuKaHLues. bonb-
e BCEro MOXeT nocrpagatb ar-
papHbIi 1 (QUHAHCOBBIA CEKTOPbI
CLUA.

B Takom cyyae MMpoBas 3KoHO-
MUKa MOXET NepexuTb 04epeHOm
KpU3KC, NOCIEACTBMA KOTOPOro By-
oyt bonee paspyLMTeNbHbIMU, YEM
MMPOBOI (PMHAHCOBO-3KOHOMMYE-
ckuit kpusuc 2008 1 2009 roaos.
Mpu TakoM BapuaHTe nokasatenu
pocTa MMPOBOWM 3KOHOMWKKU MOTyT
onycTuTLCa Ha 2 1 6onee NpoueH-
TOB OT NPOrHO3HbIX BEMYMH.

3.CLLEHAPUH
PEAJIUCTUYHDBIN

CornacHo AaHHOMY CLEHapuio,
JanbHenwemy NPOABWKEHUIO
TOproBoi caenku OypeTr npensT-
CTBOBaTb  3aTSHKHAs  NaHAEeMus
KOpOHaBMpYyCa M 3aMeTHbIM Cnajg,
MMPOBOW 3KOHOMMKM, MOCKOJbKY
B 3TUX YCUI0BUAX MPUOPUTETOM A1
CTOpoH byaeT ckopenwee 0340-
POB/NEHNE CODCTBEHHOM 3KOHO-
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MUKK M NTUKBMAALMA NOCNEACTBUIA
naHAeMMK COBCTBEHHBIMM CUNaMK.
[loroBOpeHHOCTH, AOCTUTHYTbIE
B Hadyane 2020 roga, byayT pac-
CMaTpMBaTLCS Kak «Xopoluee Ha-
4ano» UK «KTaKTUHECKUIM NPOpbIB»,
HO He pelueHue npobnembl ycunu-
BAOLLENCA KOHKYPEHLMU Mexay
ABYMSI KpyNHeWLWnMIU aepkaBaMu
3a rnobanbHoe nuaepcTBo. TakuM
06pa3oM, CyTb AAHHOrO CLeHapus
3aK/IK04AETCS B TOM, YTO CTOPOHbI
“3-33 HEBO3MOXHOCTU NPOABM-
HYTbCA danblue, OCTAHOBATCA Ha
[AHHOM CTaguu OTHOLLEHWA.

CLLUA » Kutait, BO3MOXHO, 0cna-
6gT paHee BBefeHHble Tapudbl,
HO MOMHOCTbIO HE OTKaXyTcs OT
NPOTEKLUMOHUCTCKUX Mep. B Takom
C1y4ae MUPOBYIO IKOHOMMKY XKAET
«3aCTOW», YTO B KOHEYHOM uTOre
MOXET NPUBECTU K paspyLumTeNb-

HOMY LIMKIMYECKOMY KPU3MUCY MK
peueccun u3-3a CHWXeHus obbe-
MOB MPOM3BOACTBA, Katactpodu-
yeckoro obpyweHus GOHAO0BbLIX
PbIHKOB M OCNabneHms BankoTHbIX
KYPCOB BeAyLUMX CTPaH MUpa.
«Toprosas BoiHa» mexay CLUA
1 KHP MoxeT oTKpbITb HOBbIE BO3-
MOXHOCTU nepepn Hawei pecny-
6aunkon. B yactHoct, BoCnosb3o-
BaBWMCb MNOTEHUMANOM MpoeKTa
«OomuH nosic — oguH NyTb», Y3be-
KMCTaH MOXET NPUBNEYL KUTaiA-
CKME MHBECTULMK ANS yNyuLIeHUs
NOTUCTUKK, YTO CHU3UNO Bbl TPAHC-
NOPTHblE WU TOProBble WU3AEPXKKM.
Kpome Toro, Y3bekucrany cienyet
BOCMONb30BATLCA  BO3MOXHOCTS-
MM KpynHOMaclTabHoro npoekra
Hogoro LLlenkosoro nyt 1 3akito-
YMTb BbIFOAHYKO CHOENKy, a 3aTeM
MCNONb30BaTb NPOU3BOACTBEHHbIE

Luazpamma 2.
JuHaMuka MMpPOBOM TOProsau ToBapamu

ANHAMUKA TOProBJin TOBAPAMU B MUPE
(MYHKTbI; 100=6E3 U3MEHEHUN)

MCTOYHUK:BTO.

MHpekc «Toprosbii 6apomeTp»

06bem Toproenu ToBapamm
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Ucmounuk: [azema «KommepcaHmv» N2212

MOLUHOCTM ANsi PasBUTMS HaLMO-
HaNbHOWM SKOHOMMKM.

B cnoxusLumxca ycnosumsix Y3be-
KWUCTaHy cnenosano 6bl HapacTUTb
006bEM Y)XKe MMEIOLLLEerocs 3KCnop-
Ta. Hanbonee npuenekatenbHbiM
B 3TOM NNaHe ABNSETCH KUTANCKUM
PbIHOK Cenbxo3npoaykuun. Nmes
HaceneHue okono 1,4 mnpa. yeno-
BeK, Kutait npeacrasnser ocobbii
MHTEpeC AN Hawen cTpaHbl. bna-
ronpusiTHble NPUPOAHO-KNUMATH-
Yeckue YCI0BMUS U Hanuuue 3Ha-
YMTENbHBIX MPUPOAHbLIX 3anacos
U TPYAOBbIX PecypcoB B Hallen
CTpaHe OTKpbIBaKOT nepen Hamu
cepbe3Hble BO3MOXHOCTU ANs pe-
anu3aumm  BbllenepevynucIeHHbIX
3apav.

EI ABSTRACTS

HOW HAS THE "TRADE
WAR"BETWEEN THE US
AND CHINA AFFECTED
WORLD TRADE AND THE
GLOBAL ECONOMY?

The recent history of the
development of the world
economy is characterized
by the clarification of
theoretical concepts, the
growth of contradictions,
the emergence of new
global problems, the
strengthening of the
interdependence of all
participants in the world
economic system. In

the article, the author
examines various forecasts
for the development of
events in the field of
political and economic
confrontation between the
United States and China,
and puts forward proposals
that are beneficial for
Uzbekistan.
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