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LleHTpOBaHK: OTCYyTCTBMNE
NPOUNHPASILLMOHHbBIX

OAKTOPOB AQET AEHEXHO-
KPEAUTHOW MOAUTUKE
NPOCTPAHCTBO Be3 BYAYLUNX
PUCKOB AAST UHPASILIN

LienTpannHbii 6aHK pecnybaukmu
06DABUN O CHUXEHWM OCHOBHON
cTaBxu Ha 1 n.n. - o yposHa 14%
rofRoBbIX.

Kak oTMe4yanocb Ha MeponpusTUu
no WTOraM OYepeaHOro 3aceaaHus
npaenenus LleHTpobaHka, AaHHOe pe-
weHune obycnoBNeHO ycuneHueM npea-
NOCLINOK K AanbHeWLeMy 3aMeIeHUI0
NPOrHO3HON AUHAMUKK UHPNALKUK, He-
06X0AMMOCTbI0 COXPAaHEHUA YMEpeH-
HO-MONOXMTENIbHLIX  PeanbHbiX Npo-
UEHTHbIX CTaBOK B 3KOHOMMKE, a TaKxXe
poctmkenus banaHca Mexay uensio no
MHONAUMKM M NOAAEPXKAHUEM IKOHOMMU-
4YeCKOW aKTUBHOCTM B YCNOBMAX NaHAe-

{a
Ona co3paHnna eguHoro
UeHTPanu3oBaHHOro
UHOPMaLMOHHOrO
MCTOMHHUKA 06
MHOCTPaHHbIX
OpUANYEeCcKUX
u puanuuax,
OCYUeCTBAAIOWMX
NPEeANPUHUMATENDCKYIO
REATEeNbHOCTb
yTBEepXAeHbI
Monoxexune u
xnaccucpukaTop B
LleHTpanu3oBaHHOM
baze paHHbIX.

» cTp. 6

Mpu 3TOM OTCYTCTBME APKO BbIPAXKEH-
HbIX NPOUHONAUMOHHBIX (HAKTOPOB Ha
NPOrHO3HOM TOPU30HTE [AeT [eHex-
HO-KPEeAUTHOW NONMTUKE NPOCTPAHCTBO
Ang cMaryeHus 6e3 byaywmx puckoe ans
UHNAUMK.

Bor, uto ckasan npeacenarens [pas-
nenms UentpansHoro 6anka Pecny6nu-
Ku Y36ekucran Mamapuso Hypmyparos:

- [lpaenerue LenmpansHozo 6axka
CHU3UNO OCHOBHYIO cmasky Ha 1 npo-
ueHmHsIl nyHKkm - 0o ypoeHs 14% 2odo-
abix. Takwe LleHmpaneHbill 6aHK coxpans-
em Npo2Ho3 UH@NAUUU Ha KoHey 2000 Ha
yposHe 11-12,5% ¢ nossiwerHuem eeposm-
HoCMu ee GopMuposaHus bnume K HUX:-
Hell 2paHuue npozHo3HO20 Kopudopa.

¥V OkoHuyaHue Ha cTp.5 |

KoMnanuu B Ucnanum,
WUtanuu, Hupepnanpax

u BenuxkobpuraHum
éonee OXOTHO
COKpawanu AMBMACHAD!,
JyeM 3apnnarty Ton-
MeHeaxepos B 2020
roay, HECMOTPS Ha
NPMU3biBbi K pPYKOBOACTBY
€O CTOPOHDI aKLiMOHEepPoB
Pa3’fenuTb C HUMKM
chuHaHcoBoe 6pems,
Bbi3BaHHOE NaHAeMHUen
KOpOHaBupyca.

» ctp. 7

| PeNTHHroBbie areHTcTBa

| RATINGS» (Y3bexucran)

[ocBropXeT: obbem BBIT
COCTOBUA 255,3 TPAH. CyMOB

3xoHOMMKa Y36eKuCcTaHa, HauMHan C MapTa, OKasanaco Noa
BO3feHCTBMEM HeraTMBHbIX (hakTopoB - pacnpocTpaHeHun Covid-19,
cnaga rnobasnbHOW IKOHOMMKM, NOHMXEHMSA N W BCeX

| CeKTOpOB, KaK B CTPaHe, Tak M CTPaH-TOProBbiX NapTHepos.

Mo aanHbIM MuHUCTEpCTBa BUHAHCOB pecnybnunku, ucnonHerue [oCyaapcTBEHHO-
ro 6iopxeta Pecnybnuku Y3bekucran 8 nepeom nonyroamu 2020 roaa 6bino Hanpas-
NeHo Ha obecneyeHne UCNoNHeHHUs BI0MKETHbIX NapaMeTpoB, HeAoNyLLEHHWe pacnpo-
CTPaHeHMs KOPOHABUPYCHOM MHBEeKLMK. N3-3a BO3AEHCTBUA NPOLECCOB 3aMeIeHNA
TeMnoB rNo6anbHOM0 poCTa Ha 3KOHOMMKY CTPaHbl, MO MTOraM NEpBOro NONyroaus
2020 ropa, o6bem BBIM B Tekywmx ueHax cocrasun 255,3 Tpan. cymoe, unu 0,2% no
CPaBHEHMIO C AaHANOMMYHbIM NEPUOAOM NPOLINOro roaa.

[Loxoabl KoHconuaupoeaHHoro Glopxera Pecnybnukn Y3bekucran B nepsom no-
nyroamu 2020 roaa coctaBunm 71,6 TpnH. cymoe unu 28,8 % k BBI, a pacxoaw - 80,5
TPNH. CymOB Mnmn 32,4% « BBIN.

V¥ Oxoxuanue Ha cTp. 4

APPK-KRX - HOBblE
NPUOPUTETLI COTRYAHUYECTBA

AreHTCTBO N0 Pa3BUTHIO PbiHKa KanuTana Pecnybnuxm Yabexucrtan
(APPK) u Kopeitckan poHgonan 6upxa (KRX) Bo rnase c rocriogMHOM
Ham lNu Yae nposenu neperosopbi Mo BONpPocaMm pasBuTHa
AanbHeMHwWwero COTpyRAHMYECTBA.

OcHOBHGE BHUMaHWe BbiNo yaeneHo 06CyXAeHUI0 NPUBNEYEHNA AONONTHUTENbHBIX
MHBECTUUMIA U pecypcoB ans pa3suTus Pecnybnukanckon ¢onposoi bupxm «Tow-
KEHT», U COAENCTBMIO B 3TUX BONPOCAX B KAYECTBE COBETHUKA AreHTCTBa 3KCnepTa XéH
Cy Yos, KoTopbii UMeeT 32-neTHuit onbiT paboTbl B KRX.

Takxe Wwna peyb 0 TOM, YTO ANs MoaepHU3auum I T-cucTeMbl MHDPACTPYKTYPb PbiH-
Ka UeHHblx 6ymar, KRX rotoBa HanpaBuTb COTPYAHMKOB B Y3bekucTaH ans nposene-
HUS TDEHMHIOB Ha Y36EeKCKOM f3blKe.

B Hosbpe 2019 ropa yxe 6bina BcTpeya npeacrasuteneid APPK u kopeickoi
¢doHaosoi bupxku. Kak cooblaer npecc-cnyxba BeaoMCTBA, TOraa OCHOBHOM LENbio
BCTpeYu CTano obcyxaeHne BO3IMOXHOCTEH y4acTUs KOPEHCKUX Cneunanuctos bup-

| XM B AaNbHEHWLEeM pa3sBMTUM PbiHKA KanuTana.

¥ OxoHuaHue Ha cTp. 4

2kenept PA»-SNS

Ratings: nepcneKktmBHoe
MNAPTHEPCTBO AAST PA3BUTAS
PbIHKQ PENTUHTOBbLIX YCAYT

STANDARD AND
SENSETIVE
3aKNIOUMAM FreHepanbHoe RATINGS | RATINGS
Cornawenue «0 COTPyAHMYECTBE

M NapTHepPCTBe» C UeNbio AaNbHeHWero pa3BMTHA PbiHKa
PEMTHHIroBbIX YCNYr B Y3beKucraHe.

«3xcneprt PA» (Poccus) u
«STANDARD AND SENSETIVE

MpeaMeToM 3aKNIOYEHHOro COrNaleHus ABNSeTCS AONrOCPOYHOE, NapTHepCKoe
B33aUMOBbLIFOAHOE COTPYAHUYECTBO ABYX AareHTCTB B Liensx BHeaApeHus B Y3bekucrane
NyvlWen peHTUHrOBOM NPAKTMKW Ha OCHOBE MMPOBbIX CTAHAAPTOB M MPUHUMNOB, 3
TakxKe OCywecTBneHue COBMECTHOW aHaNUTUYECKOM, METOA0NOrMYECKOM U 3KCnepT-
HOW AeATeNbHOCTU.

V¥ OkonuaHue Ha cTp. 4
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AKUMNOHEPHbBIN KOMMEPYECKWIA BAHK «CABAOTAP»
C YHACTVEM NHOCTPAHHOTO KATNTAAA

PezucmpayuorHeili Homep: nuuen3us LUb PY3 N° 42 om 21 okmsbps 2017 200a.

KOHCONUANPOBAHHbIN OTYET O COBOKYNHOM AOXOAE

N0 COCTOAHMIO HA 31 AEKABPS 2019 U 2018 TOAA

S (6 meic. cym)
KOHCONIMANPOBAHHbIA OTHET O ®UHAHCOBOM NONOXKEHMM NO LA e SO 2019 o | 2015 rom
COCTOSIHMIO HA 31 AEKABPS 2019 W 2018 FOAA i — ]
(8 msic. cym,) 011 npouEHTanj A0XO0/, N0 KpeauTam - 129593 366 | 80 674 641
N; CTAM 2*019 = 2018 roa | 012 ﬂporl.l:exng:bl:agoxon no cyetam 8 LB PY3 u 3396 838 1335670
= e R 8 apy! i |
| |AxmBar B } ) ; 013 MPOUEHTHBI AOXOA MO LieHHbIM GyMaram ans 0 0
010 | Hanuunocts 60383728 37673323 | KYN/1 ¥ NPOAAXH - TOProBbie g .l
= i - - MpoueHTHbIW AoX0oA NO LeHHbIM ByMaram ans
020 K nonyuenmo 3 LleHTpanhHoro Btk 94 276 443 | 14789718 G KYNAu M NPpOAAXHK - HETOProBble 9 0
Pecnybnuku Y3bekucran B ~ i B =
—_ - — . — 015 TTPOUBHTHBIA AOXOA NO MHBECTULMAM, 0 0
030 | K nony4enuio u3 apyrux ﬁaHKOB rrrrrrr 68 208 336, 21316682 MMEIOLMMCS B HAZMYMU 1S NPOAAXKM
LieHHble ByMaru ans Kynau-npoaaxm - | | MpoueHTHbI 40X0A NO UHBECTULUAM,
040 Toprosbie, YHCTble 1200 000 2600 OOOJ s YAEPXMBAEMBIM [0 NOTALWEHNUS | E - f)
041 LlenHbie bymaru ans Kynnu NpoAaXH - 0 O‘ 017 ll;lp[c_)luemubm R SOy RN ST, 0 0
HeToprosbie, ynctbie E0 — b
T = e i = 018 | MpoueHTHbIM A0X0A N0 PUHAHCOBOM apeuu.e 5275 5842
050 | NpowuseogHbie uHaHcoBbIE uHcrpyMEHTbl o 7(7)7“ 019 | Apyrue npoueHTHbie A0X0AbI 47299 428991
060 MHBECTUUMM - UMEIOLLMECS B HANWYUK ANS 107 220 170 975 020 | Uroro npoueHTHbie AOX0AbI 1133 042 778| 82445144
npoaaxu e | MpoueHTHble pacxoab! I L |
061 |- yaepxuBaeMbie 40 NOralIeHws 0 0 031 MpoueHTHbIe pacxoabl NO AenNo3uTaM Ao (1585 024) 494 776)
070 | O6parHbie PEMO 0 0 coliac . T — —
p = : S 032 MpoueHTHbIe pacxo,ubu no cﬁeperareanuM ‘ 8102
080 | KpeauThi 1 aBaHCs! KIMeHTaM: 759 601 959 | 546 008 876 - ; (8102)) (13 885))
081 | Munyc: Pe3epBbl N0 BO3MOXHbIM yBbiTKaM (15 668 420) | (14 776 261) 033 | MpOLEHTHbIE PacXObi N0 CPOYHBIM AEN03NTaM (59 850 810) | (17 878 058) |
. MpoueHTHble pacxoapl NO AEN03uTaM
082 |YucTbie KpeauTbl M aBaHChl 743 933539 531232615 034 cpviimas S - 0 o
090 | DuHaHcoBas apeHaa, YncTbie | 0 0 035 TMpOUEHTHbIE PacXOAbl NO CYETAM 0: 0l
100 UHBECTUUMM B 3aBUCUMbIE XO3MUCTBEHHbIE 0 0 npasuTeNnbCTBa - | -
obwecrsa | MpoueHTHbie pacxoabl N0 CYeTaM K onnate B | |
T -- - 036 5 Py 0 0|
101 | MIHBECTULMM B COBMECTHBIE NPEANPUATUS 0 0 H 3 o ﬁ‘
= - POLIEHTHbIE PACXOAbl MO CYETAM K Onnare 8 ‘
110 |fyasunn 0 0 037 BpYTVe 6aHkn (7196 252) | (22 090 089)
OcHoBHbie cpeacrea (no yucron 6anaHcoBOM npoueumue pacxoAbi No APYruM 3aeMHbIM
120 73625195 48390755
120 | croumocrw) it 7038 cpencaan (2004 839)| (2104 8431
HemartepuanbHbie akTUBbI (N0 YKCTON lMpoueHTHbIe pacxoAbl N0 BbINYLWEHHbIM
130 6anaHCcoBOi CTOMMOCTH) 2076 597 1297818 033 [0NrOBbIM UeHHbIM Bymaram % . 0
Arae 5 acnezn| | 040 | MpoueHTHbie pacxoapl no caenkam PEMNO 0 0
140 | Aipyroe cobCcTBEHHOE MMYLLECTBO 1410880 2850630 041 fipyrwe npouetie pacioas (756 138) 0
150 | Hanoroebie Tpe6oBaHua 4506376 9442847 050 | MT0ro NpoueHTHbIe Pacxoabl (71401 161) | (42 581 651)
160 | [ipyrue akTuBbl 7897322 8296886 060 | YucTbil NpoUeHTHbINH A0X0A 61641617, 39 863 493
UTOrO: AKTUBbI 1057625636 678062249 | 070 S;;‘:Taapeiepsa BO3MOXHBIX YGbITKOB N0 (3025 273)| (6 064 282)
B i - M
06 . L -
S m_— O | PRCTRA pUNTSS JORIN, SRIC A O 58616 344 33799 211
| Benosutui BbiY€Ta OUEHKM pe3epsa ey
181 | [lo BoctpeboBaHus 152 465 586 | 137019 090 BecnpouenTHbil Aoxon
192 omperarmme e ek 100 5o
183 |Cpounsie 518295957| 231090 213| | 992| .5 venyr (10579 343)| (2627055)
184 | [leno3uTHble cepTuduKaTbl 0 0 093 | Mpubbinb (yﬁbm(u) ot TOpI'OBle onepawm 0 0
1787; MpaBuTeNbCTBEHHbIE CueTa 4 380 127823 094 | Mpu6binb (yObITKM) OT BaNKOTHLIX ONEpaLmii 2914 116| 1647218,
095 | [loxoA B BUAE AMBMAEHAOB - 0 0
190 | Bero genosuti 671334932/ 369718824 | (5 Mp6binb (yBbITKM) OT UHBECTULMA | 181350 37663
200 |K onnare B LieHTpanbHbii 6aHk 0 0 097 Mpubbinb (YOBITKK) 3aBUCUMBIX XO3SHCTBEHHBIX 0 0
210 |K onnare [MpaButenscray 37704 100 0 I‘;ﬁu’«gm’ W COBMECTHbIX NPEANPUATUIA =
220 |K onnare & apyrue Gankn | 39000676 99511894 | 098 U‘;:b::“’ L L S 0 0
230 | PEMO u papyrue 3aeMHble CPEACTBA 42594510| 49231720 | 099 |Mpoune onepaumonHbie aoxombi (pacxoasl) | 7684 369 14 538 099
240 | Cy6opaMHUPOBaHHbIi ONT . 95743667| 0 100 | Uroro GecnpoueHTHbIA A0X0A 35749 949| 39741051
250 |Hanorossie oszatenscrsa | e49117] 785986 g:::gmwan 59 pace me e
| 260 | fipyrwe oBs3atenscrea 23754492 13183694 '111 COTPYmHMKOB (37760 132) | (30 662 298)
270 | BuinyweHHbie JONTOBbIE LieHHbie Gymaru o 0 112 | Pacxoabi N0 apeHae U COAepXaHuio (12999 737)| (9 653 596)
280 | Beero o6asatenscrea 910 781 494 | 532432118 | 113 |KomManauposounbie u Tpancnopribie pacxoas | (1675 099)| (1 486 517)
N 114 | AQMUHUCTPaTUBHbIE pacxoal (9 082 216)| (5961177)
| |Cobcraenmmit kanwran 115 | M3HoC ocHOBHbIX CpencTs - (9349 512)| (6981321
300 | O6bIKHOBEHHbBIE aKLMM 135091 188 | 135 091 188 116 | AMopTu3aums - HematepuanbHbie akTMeb! (469049)| (261 637)
310 np“mef“poea”"ﬂe aKumMmu }00 000 300 000 117 Pacxopbi Ha CTpaxoBaHue, HanorM u apyrue (1 041 165) (7 098 454)
106 = onnl nnarexu
i e A Soor 118 | OueHka pe3epBa Ha BO3MOXHbie yBbITKM 0 (11 603)
}30 Wroro AxumonepHbii Kanutan 135451 188 | 135 451 188 119 | Mpoume onepaumoHHble pacxoasl (4464 597)| (5849134
340 | PesepB no nepeoueHke 0 0 120 | Mroro onepaumoHHbie pacxoabl (76 841 507) | (67 965 737)
- Yucran npubuins (ybuiTok) A0 Hanora Ha Aoxoa
350 Hmcu';g)ﬂleﬂe"m puBLINL (HAKOM/IEHHBIA 11392954 10178 943 130 (apetaam) 17524786| 5574525
= == 140 | Ouenka Hanora Ha foxop (npubbinb) (4355326)| 2939033
360 | Mroro cobcTBeHHbIf KanuTan 146 844 142 | 145 630 131 150 | Yucras npusins (y6uTox) 13169 460| 8513558
WUTOrO OBA3ATE/IbCTBA U COBCTBEHHbIW 160 | bazosas npubbinb Ha aKLUMIO 10,08 8,18
1057625 636 678 062 249 s 2
Y KAMUTAN 170 | Pa3sogHeHHas npubbinb Ha aKLMIO 10,08 8,18




BAHKOBCKHE BECTH

PE3YABTATBI AYAUTA

AKUMOHEPHbBI KOMMEPYECKWIA BAHK «CABAOTAP»
C YHACTUEM MHOCTPAHHOTO KATMNTAAA

KOHCO/NIMAUPOBAHHbIA OTHET O ABMXXEHWUU OEHEXHbIX CPEACTB f 170 Yucrbie AeHeXHble CpeacTsa ot [ 178 761 472 7357178 842)1‘
3ATOA, 3AKOHYUBLIMACA 31 AEKABPS 2019 U 2018 TOAA | |OnepauuoOHHON AEATENbHOCTH
o . i (e mbic. CyM.) JleHeXHbie NOTOKM OT uulecrnuuouuoii
eATeNnbHOCTH |
Ll CTATHH j°1ﬁﬂ 2018 roa 190 |MocTynnexus no YuHaHCOBOM apexae 0 0
JleHeXxHble NOTOKM OT ONepauMOHHOM 200 [Mokynka ueHHbIX Bymar, kpoMe Knaccuduum- 0 0
eaTenbHOCTM | ‘ pyeMbiX KaK onepaunoHHas AesTeNbHOCTb -
020 |[MonyueHHbie NpoLeHTbI 126 607 268 78733508, | 210 Mpopaaxa ueHHbIX ByMmar, kpoMe knaccuduum- 0 0
030 |BbinnayeHHbIe NPOLEHTb! | (72499882)] (42459 075) pYeMbIX KaK OnepaunoHHas AesTeNbHOCTb
JleHexHbie CpeacTBa, NONyYeHHbIe B BUAE MpuobpeteHns novepHUx, 3aBUCUMBbIX
040 KOMMCCHIA W NNATbl 33 YCIYIU 35341257 33292 554 220 X03AWCTBEHHbIX 06WECTB U COBMECTHbIX 0 11 677
050 JleHexHbie CpeAcTBa, BbiNNaYeHHble B BUAE (10 789 160) (9 214 350) NPeANpPUATUIA, 33 BLIYETOM NPUOBPETEHHBIX
KOMMCCHIA M NNaThl 33 yCnyru AEHEXHbIX CPEACTB
060 Yucras peanusosanHas npubeins (ybbiTok) no 0 BbibbiTHS AOYEPHUX, 33BUCUMBbIX
AWNMHTOBbIM ONEpaUnsaM 230 X03AHCTBEHHbIX 06LLECTB U COBMECTHBIX 63 755 22 000 000
070 Yucras peanuzosanHas npubbink (y6biToK) No 0 NpeanpUsTUi, 32 BbIYETOM NPUOBPETEHHBIX
onepaumaM C UHOCTPAHHOW BaNioToM EHEXHbIX CPEACTB
080 [MonyyexHbie aUBUAEHAB 144 350 37663 MoKynKa 0CHOBHbIX CPEACTB,
090 |Bo3Mewenus CnucaHHbix KpeauToB 2632 820 524 205/ | 240 [HemaTepuanbHbIX aKTHBOB M APYFUX (40 499 528)| (15 382 411)
100 |MNpouune onepauuoHHbIE AOX0AbI (PACXOAbI) 5002 654 5263 402 ONFOCPOYHbIX aKTUBOB
110 [leHexHbie CPeACTB, BbINNAYeHHbIe (66 845 495)| (59 452 830) Mpopaaxa OCHOBHbIX CPeacTs,
NoCTaBlWMKaM U PaboTHUKaM 250 |HemaTepuanbHbIX aKTUBOB U APYrUX 6871 451 3311536
120 |YnnayeHHbii Hanor Ha 40xoA (Npubbinb) (3724097)] (3411 836) ._|nonrocpounbix akTMBOB
130 |BMAHME MHONALMM Ha ONepaLMOHHYI0 0| | 260 [BAMAHME UHONALMM HA UHBECTUUMOHHYIO 0 0
ni""'e"bﬂom rprm eAaTenbHoCTb
HENHDIE NOTOKM LHOHHON YucTbie AEHEXHbIE CPeacTBa oT
140 |neATeNLHOCTH A0 H3IMEHEHNI B 15 869 715 33132411 | 270 | o cripeomiso mesTensiocT (33564 322)) 9940802
| |onepaunonHbix aKTHBaX W 06A3aTenbCTBaxX LleHeXHble NOTOKM 0T PUHAHCOBOH
150 |ucToe (yBenuuenue) / ymenbluenne eATENbHOCTH B
ONepaunoHHbIX aKTHBOB 290 MocTynneHus oT 3aeMHblX CPeacTB U 0 0
151 |McToe (ysenuuenme) / ymenblieHre no (1 915 827) 31833 624 " |n0nroBbIX LeHHbIX ByMar
obsizatenbHoMy pesepsy LieHTpanbHoro 6aHka 300 |BEINNaTL N0 3a€MHbIM CPEACTBaM U 0 0
157 |ucToe (yBenuuenue) / yMeHblieHue B 0 0 [IONFOBBIM LieHHbIM ByMaram
" |ToproBbix ueHHsbIx Gymarax 310 [Mnatexu no dpuHaHCOBOW apeHae 0 0
Yucroe (yBenuuyenue) / yMeHblieHHe 320 [Bbinyck akumm 0 0
153 0 0 e =
KYMNI@HHbIX U NPOAaHHAX ONUMUOHOB - i 330 |AHHyNnMpOBaHMe akumMin 0 0
154 Yucroe (yBenuuenue) / yMeHbleHue (6 075 377) 71 370 595 340 Bbikyn cOBCTBEHHBIX aKLUI S 0 0
KPEeAUTOB M aBaHCOB HaHkaM 350 |Npoaaxa BbIKYNNEHHbIX COBCTBEHHbIX aKLMMA 0] - 0
Yucroe (yBenuuenwue) / yMeHblueHUe 360 |Bbinnara AeHexHbiX AMBUAEHA0B (7 223 500) (6 507 500)
155 |KPEAMTOB M AaBAHCOB KNMEHTaM (213593 083)| (109 190 755_) 370 BausHne MHPNALUMM HA DUHAHCOBYIO 0 0
156 Yucroe (yBenuyenue) / yMeHblueHWe B APYruX | 6775 785 (5 808 743) EATeNbHOCTb o
aKTMBax ——— 380 Yucrbie peHexHble cpeacTsa ot GUHAHCOBOH (7 223 500) (6 507 500)
160 Yucroe ysenuuenue / (ymeHblieHne) B LT ResTenbHOCTH S
| 77" |onepauMoHHbIX Mm | BnusHue u3MeHeHUs BankTHOMO Kypca
161 Yucroe ysenuueHue / (yMeHblUeHWe) B | 301 616 108 63 761 111 390 |Ha AeHexHble CPeACTBa U AEHEXHbIE 1723930 1377653
eno3uTax - IKBUBANEHTbI -
162 Yucroe yBennuenue / (yMeHbLUEHWE) N0 CYeTaM 126 810 557 49 057 755 400 BnusHue uHbNALMM Ha AEHEXHbIE CPEACTBA U 0 0
K Onnare no ApyruM 3aéMHbIM CPeACTBaM | " |neHexHble IKBUBANEHTbI
Yucroe ysenuyenume / (yMeHblIEHKE) NO Yucroe yBenuueHue (yMeHbLueHHe)
163 CYETaM K onnaTe 8 Apyrve BaHix (60 511 218)| (139 214 310)A 410 el e A ar it . 139697 580/ (30 367 887)
Yucroe ysenuueHue / (yMeHblLeHHE) NO [ [leHeXHbie CPeacTBa M MX IKBUBANEHTbI Ha
Eos TOProBbiM 06s3aTensCTBam o 0& | 420 [ - ano roga 57 318 823| 87686710
165 Yucroe yBenuuenue / (yMeHbLIEHKUE) NO 9784812 (301 360)1 430 [leHeXxHble CpeacTBa U MX 3KBUBANEHTbI Ha 197 016 403 57318 823
ApyruM oba3atenbcrBam o KoHeurogpa
i ~ KOHCONUAUPOBAHHbIA OTYET 06 U3SMEHEHMAX B KAMUTAJE 3ATOA, 3AKOHUYMBLUMWCA 31 IEKABPA 2019 W 2018 TOAA
S o (8 mbic. cyM.)
e . | CobcrBeHHbIH WUroro Hepacnpenenen- Wroro
Yeraeubii | [lo6aBneHHbIH it "
Ne e Eatan BbIKYNNEHHbIH | AKUMOHepHbiid | Pesepebl  |Hbii Npubbnb / (He-| Co6CTBEHHbIH
aKkuMM | Kanuran biTbie |  xanuran |
010 |Ocrarox Ha 1 axsaps 2018 roaa 70 391 188 60 000 70451188 7858887 65459664, 143769739
020 IPPEKT U3IMEHEHUH B YY€ETE, 33 BLIYETOM 0 0 0 0 0 0 0
Hanoros .
030 | nocne nepecyeta 0 0 0 0 0 0 0
040 |Boaxmxwme 3a nepuoa;: 0 0
070 |Yucras npubsins 0 0 0 0 0 8 513 558 8 513 558
080 |Yucran npusnannan npubbuns / (y6urrok) 0 0 0 0 0 8513 558 8513 558
090 BMAEHAbI NO aKUMAM 33 NpeabiayLMA roa 0 0 0 0 0 (6 507 500), (6 507 500)
100 |AvBuaeHAbi NO aKLUWAM 3a TEKYWMIA roaa 65 000 000 0 0 65 000 000 0 (65 000 000) 0|
110 |Mpoume 0 0 0 0] 4150000 (4 295 666) (145 666)
120 Mokynka / nponaxavcoﬁcmeuuux 0 0 0 0 0 0 0
Bbl EHHbIX aKLMHA
130 [Bbinyck akumit 0 0 0 0 0 0 0
140 |Mroro ocrarok Ha 1 ausaps 2018 ropa 135 391 188 000 0| 135451188 12008 887 (1829944)) 145630131
| 150 |Bo3xuxwme 3a nepuon:
| 180 |Yucras npubbiib 0 0 0 0 0 13 169 460 13 169 460,
190 |Ywmcran npusHanHan npubbinb / (Y6biTok) 0 0 0 0 0 13 169 460 13 169 460
200 |[IvBuaeHabl NO aKLMAM 33 NPeAbISYLINIA rof 0 0 0 0 0 (7 223 500) (7 223 500)
210 |AuBMaeHAbl NO aKUMAM 33 TEKYWMH roaa 0 0 0 0 0 0 0
220 |Mpoune 0 0 0 0 590 297 (5322 246) (4 731 949)|
230 Mokynka/npoaaxa cvoﬁmeuuux 0 0 0 0 0 0 0
BbIKYM/IEHHbIX aKUMKA
240 |Bbinyck akumm ——— |l -0 0 0 0 0 0 0
250 |Ocrarok Ha 31 pexabps 2019 rona 135 391 188] 60 000 0] 135451188 12599184 (1206 230)| 146 844 142

JlocmosepHocms GuHarcosol omyemHocmu nodmeepxdeHa aydumopckoll opaavusayuel 000 «PKF MAK ALYANS» (nuueH3us Munucmepcmea gurancos Pecnybauku Y36exu-
cman cepust A® N® 00770 om 5 anpens 2019 2,) u 80 8cex CyujecmeeHHbIX acnekmax nod2omoe/neHa 8 coomeemcmauu ¢ MexdyHapoOHsIMu cmaxdapmaMu GuHaHCo8ol omyem-
Hocmu. MHPOpMayus o NpueedeHHbIX Bbitue OaHHbIX COOEPKUMCS 8 ayoumopcKoM 3akyeHuu 0 docmoeepHocmu omyemrocmu 6axka no cocmosHuko Ha 31 dekabps 2019 20da.

Yenyrv nMUeH3MpoBaHbi.
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QUIHAHCOBbIVI PEIHOK

B chopmaTe BuaAeoOKOHD EpPEHLLUN COCTORNOCH
nepBoe 3acefaHne IKOHOMUYECKOro hopyMa '
Coapyxectsa Heaasucumbix locynapcers (CHIN).
Ha Taxux popymax 6yayT BbipabaTbiBaTbeca

3KOHOMMUYECKMHE NPUOPUTETDI AeATENDHOCTH
CHT, pewaTbcsa BONPOCHI YCTOMMMBOIro pa3BuTHa
M pearupoBaHMA Ha Bbi30BbI Ha PeruoHaNbHOM U

rnobanbHoM

nepcnexTuUBbl
KanutanaB Y3

Haounaun-ueponpmrmv v
MHBecTéaHKa 5
)) «Wood & Company

o NpUBJIEYEHUIO
BHUMaHUSA UHBecTOpoB, APPK
u «UzAssets» npeaenrosanu
a3BUTUA PbIHKa

KMCTaHe.

A0 «Toshkent
univermagi»
" nnaHMpyeTr

BBINYCTHTD aKLuN

Ha $6 MnH. Nnanupyerca
NPOBECTU PBIHOYHYIO
OLLeHKY aKTMBOB M
éu3neca obuecrea.

[ocBroaXKeT: obbem BBl cocTaBmA 255,3 TPAH. CYMOB

A Oxonvanue. Hauano Ha crp. 1

B pe3ynbrate npuHATUS Mep, HAanNpaBNEHHbIX Ha
npeaoTBpalleHne pacnpocTpaHeHWs B CTpaHe Kopo-
HaBUPYCHOW WHdEKUMH, ucnonHeHue aoxopos locy-
napcreeHHoro Bromkera 3a 6 mecsues 2020 roga co-
craBuno 58,2 TpnH. cyMmoB unu 45,3 % No OTHOLWEHKIo
K YTBEPXIEHHbIM rOA0BbIM NapaMeTpaM. 3@ OTHeTHbIH
nepvop AOCTUTHYTO YBE/IMYEHUE NOCTYNNEHUA CPeacTB
Ha 15% No CPaBHEHMIO C aHANOTMYHbLIM MEPUOAOM NPO-
WAoro roaa.

Pacxopnbl coctaBunu 64,9 TpnK. cymos, yTo B 1,2 pasa

Bonblue, YeM 33 aHANOMUYHbINA nepvoa npownoro roaa.

B TeueHune 6 Mecsiuer u3 focynapcTBeHHOro GloaxeTta
Ha pacxofbl IKOHOMUKHM Bbiaenenbl 9,0 TpAH. CyMOB, Mu
13,9 % BCcex pacxof0B, Ha MHBECTULMOHHBIE PACXOAbl —
6,0 TpAH. cyMoB - 9,2 % BCex pacxo4os.

Ha 1 wons 2020 ropa 3a cuer cpeacts AHTUKPU-
3ucHoro GoHAa B pasmepe 5,6 Tp/H. CyMOB 6binu Npo-
DUHAHCMPOBAHbI  MEpONPUATMS, HanpaeneHHble Ha
npeaynpexpaeHue pacnpocTpaHeHUs KOPOHABUPYCHOM
MHOEKLMHK, NOAAEPXKKY NPeaNnPUHMMATENBCTBA M 3aHSA-
TOCTU HaceneHus, pacluMpeHne CoLManbHOM NOAAepK-
KK Hacenenus, obecneyeHue ycTonduBoro quHKuMOHu—

POBaHUS PA3NUYHBIX CEKTOPOB IKOHOMUKM.

MporHo3 n0Xx0n0B MecTHbix BIOAXETOB B 3TOM ne-
pvoae coctasun 10,2 TpAH. CYMOB, M NAaH GaKTUYECKK
BbINONHEH HA 12,9 TpnH. CyMOB, OTMEYaeTCs B OTYETe.
B ocHoBHOM 06ecneyeHsbl yCTaHOBNEHHbIE NPOrHO3HblE
NNaHbl NyTeM CO3aHWA HOBbLIX CyObEKTOB NMpeanpuHu-
MaTeNbCTBa, YBENMYEHUS NPOM3BOACTBEHHBIX MOLLHO-
CTeil ManoMOL{HbIX MPeanpUsTUiA, CO34aHWA HOBbIX W
nerann3auum AONONHUTENbHbIX paboumx MecT, cokpa-
LEHUA HANOroBOW 3a0/KEHHOCTH, MPOBEAEHNS KaMe-
panbHbiX MPOBEPOK.

Ha 3acepaHnn oTMeYanoch, 4To XoTa NPOrHO3 0OLWMX
[0XOZI0B MECTHbIX BHOIXETOB MO PErMOHAM BbINONHEH,
nnaHoBble 3a4aHKUS NO HEKOTOPbIM BUAAM HANOTOB He
BbINONHEHbl. B 4acTHOCTM, NO COCTOAHMIO Ha 1 utons
TeKylero roga Hanorosas 3af0/KEHHOCTb MECTHbIM
6lonxetam coctaguna 2,9 TpAH. CyMOB W BbIPOCNA Ha
112 mMnpa. CyMOB No CPaBHEHMIO C Havanom roga. dons
MeCTHbIX BroKkeToB B foxoaax flocyaapcreeHHoro 61oa-
xeta coctasuna 22,1 %, a ux gons B 0buMx pacxoaax
-31,1%.

M3 AHTUKpM3KCHOro donaa byayT eigenexs 211,8
MApA. CYMOB Ha BbINNATy UM LONONHWUTENbHbBIX NOCOOUH,
13 koTopbix 91,3 MnpA. cyMmoB I'IpOCbMHaHCMpOBaHbI

bnaropaps npuHSTLIM MepaM No noaaepxke Hace-
nexHus 1 cybbekToB NpeanpuHUMAaTensCTBa B Nepuoa
KOPOHaBWUPYCHOW naHaeMun 7669 manbix GupM, cybb-
eKToB Manoro 6u3Heca U MHAWBUAYANbHbIX NPeAnpu-
Humateneil nonyyunu npedepexumn B pasmepe 1327
MApA. CYMOB 33 NPOAJIEHME CPOKa ynnaTthl HANOrOB Ha
umyuxecmo 3eMNI0 1 Bo.uy .u.o 1 oktabps 2020 ropa.

APPK KRX — HOBbIE
NPUNOPUTETHI
COTPYAHMYECTBA

|

A Okonuanue. Hawano Ha cTp. 1

16 17 1819 2 2

uMm B ¢MH3HCCIBOM CerMeHTe U pblHKe

Kopeiickas cTopoHa Bbipasuna ro-
TOBHOCTb COAEMCTBOBATb B YNPOLLEHUM
nposeneHus GMD)KEBbIX CAaenokK m yco-
BEpLEHCTBOBAaHWA pabotbl Bupxu B
npouecce NOArOTOBKU U OCYLLECTBNEHUS
MacwtabHoM npuBaTM3auMM rocyaap-
CTBEHHbIX NPeanpuaTMii Yepes pasme-
LWEeHWE aKUMIA HA PbIHKE LeHHbIX Bymar u
NOBbIWEHUU TMKBUAHOCTU PbIHKA.

Torpa xe 06roBapuBanucb YCNOBUS
npeaocTaBneHns Kopemckon CTOPOHOW
KBanUMUUMPOBAHHbLIX  CNEUManuCTos,
NporpaMMHOro obecneyeHns, TexXHWKK
u TexHonoru ans PDB, uto6bl Moaep-
HU3MpOBaTb OMPXKEBble WHCTPYMEHTLI.
Pykosogutens APPK Otabek Hasupos
TOorAa oTMeuan, ytTo HeobxoAMMO paseu-
BaTb UHOPACTPYKTYPY GOHA0BOMH BUPXMK,
BHEPATb COBPEMEHHbIE TEXHONOTUWU W
MeTOAbl ynpaBneHus.

Kopeiickas ¢oHaoBas Oupxa He
OCTaBNAET HaMEepPeHWH YKpenuTb nosu-

KanuTana Hawewn crpaHbl.

M B 3TOT pa3 CTOPOHbI BbIpa3wuu 3a-
MHTEPECOBAHHOCTL B AanbHeiweMm co-
TPyAHWYECTBE.

CMNPABKA

Kopetickas ¢ondosas bupwa ss-

- nsemca Oepwamenem 25% axkuyuii
Pecnybnukanckodl gonoosoii Gupuu
«Towkenm» ¢ 2016 200a. Edunbili
NPoO2PAMMHO-MeXHUYeCKUl  KoM-
nnexc (EITTK), medpefmua Ha qboﬂ .

@amuma PYCTAMOBA.

2Kkenept PA»-SNS

Ratings: nepcnekTneBHoe
NAPTHEPCTBO AAS PA3BUTIAS
PbIHKO PENTUHIOBBIX YCAYT

A OxoHyanue. Havano Ha cTp. 1

MapTHepcTBO ABYX areHTCTB OTKPO-
eT A8 WHBECTOPOB M 3MUTEHTOB HOBbIE
BO3MOXHOCTU N0 NPUMOBPETEHUIO U aHa-
13y GUHAHCOBbLIX OAAHHbIX, OLUEHKE MH-
BECTULMOHHBIX MPEUMYLLECTB U PUCKOB,
M3Y4EHUI0 HOPMAaTWBHbIX TpeBOBaHUIA U
OrpaHuyeruin, AeHCTBYOWMX B Poccumn u
Y3bekucrae.

- Haw evi6op napmHepa 8 nuue eedy-
we20 pocculickozo pelimuH208020 a2eHm-
cmea «3kcnepm PA» 06ycnosneH 6onswum
oneimoM pabomesl 3Mo20 azeHmcmea, 6
mom qucne ¢ komnaHusmu uz cmpad CHI
- NPOKOMMEHMUPOBAN 2eHEepPanbHbIl Ou-
pekmop SNS Ratings Haune ladHynnus. -
Poccutickoe azeHmcmeo 3auHmepecosaHo
8 compydHuyecmeae ¢ Hamu, u 8 pabome ¢
KoMnaHuamu Y3bekucmana. M Mel 20moaei
COBMECMHBIMU  yCUNUSMU  CNOCOBCMBo-
8amb pA3BUMUI0  PbIHKA pelimuH208biX
yenye 8 Hawel cmpare.

370 Byaert coAeincTBOBATL YCKOPEHWIO
MHBECTULMOHHBIX  MPOLECCOB  Mexay
OBYMS rOCYAapcTBamMu W MOBbILEHUHD
Npo3payYHOCTH U NOCTYNHOCTM ANA BCeX
Y4aCTHUKOB (PUHAHCOBBIX PbIHKOB B A0N-
roCpO4HOM NepcnexkTuse.

- Mbi ¢ uHmepecoM cMOmpuM Ha nep-
cnekmussl U OUHAMUKY (UHAHCOB020
pbiHKka Y3bexucmana, 20e npagumens-
CmMeo npeodnpuHUMaem 3Ha4UMbie wWazu
no €20 paseumuro, OMKPLIMUKY 3KOHOMU-
KU 017 BHEWHUX uHeecmuyudl, co30aHuK
cospemMeHHoL pbiHOYHOU uHdpacmpykmy-
Ppbi U peiHKa nybnuyHozo donea, - ckasan
3aMecmumens 2eHepansHo20 dupekmopa

«3kcnepm PA» Cepeeli Ha3apos. - Kpe-
dumHble pelimuHau A8AKMCS BAMHLIM
1eMeHmoM  makol  UHGPacmpykmypel,
npedocmagnas UHEeCmopaM He3asucu-
MOe MHeHue 0 (QUHAHCOBbIX PUCKAX U
Kayecmee KOpnopamugHo20 YNpasneHus
komnaHuil. Bmecme ¢ Hawum napmHepom
Mbl 20MOo8bI npedocmasname  WUpoKUl
cnekmp pelimuH208biX U GHAAUMUYECcKUX
yCny2 KOMNGHUSM U PUHAHCOBLIM UHCMU-
mymam Y3bekucmawxa, noMozas uM npu-
8/1eKAMb PUHAHCUPOBAHUE HA NIOKANLHOM
U UHOCMPAHHbIX PBIHKAX KANUMAna.

%Xpert

OB ATEHTCTBAX i

- «3kcnept PA» - PeliTuHroBoe areHT-
cr8o «3kcnept PA» cozpano 8 1997 roay.
Ha ceroamstwHuit pexsb 310 KpynHenwee
KpeauTHOe pPeATMHIOBOE areHTCTeo 8
Poccum, akkpeputosanHoe BaHkom Poc-
cuu. AreHTcTBO noaaepxusaer Gonee 700
' KpeauTHbIX PEeHTUHTOB, U3 HUX 424 peir-
TUHIA IMWTEHTOB, B TOM YMCNE W3 CTPaH
% u 289 pemum WCKOI 06nm~
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OécyxnaeTca npoext
3aKkoHa «0 HebaHKOBCKMUX
KPEAUTHBIX OpPraHM3aumnax

¥ MUKPOUHAHCOBOMN

AEATeNbHOCTK. 3aKOHONPOeKT

NOAroToBNEeH COBMECTHO C
axcnepramu Bcemn

Horo 6aHka.

LleHTpobéaHk He
)) naaHupyeT o6beAUHATD
naaTexHble CUCTEeMbi
Uzcard u Humo. Obe
cucrtembil yayT pas3sMBaTtb

SNEeKTPOHHDbIE nna'rexu Ha

«0 MakcuManbHOM pa3Mepe pucka

Ha OHOro 3aeMuiMKa, rpynny

CBA3aHHDIX 32eMUMKOB, B TOM
yucne cBA3aHHbie ¢ 6aHkoM nuua». B
HeM YHUDUUUPYIOTCA ABa AeUCTBYIOWMX
MaTUBHO-N[

)) PQCCH.TPIIICOTCI NPoeKT NONIOXeHUs

OBbIX aKTa.

LIleHTpOBaHK: oTCyTCTBUE NMPOUHPASILIMOHHBIX GAKTOPOB
AQET AEHEXHO-KPEAUTHOM MOAUTUKE MPOOCTPAHCTBO €3
OyAYLLNX PUCKOB A/\ﬂ MH(]D/\?ILI,VIVI

A Oxonuanue. Havano Ha ctp. 1

pu ycmod4usom CHuMeHuU uHGAayu-
OHHbIX OXMUOAHULU U COXPAHEHUU Maxkpo-
3KOHOMUYecKol cmabuneHocmu O0aHHbIG
npo2Ho3 Moxem bbimb nepecMompeH 8
CMOPOHY NOHUWeHus. [aHHoe peweHue
06yCn081€HO ycuneHueM npednoceLiiok K
daneHeliwemy 3amMedneHu) NPo2HO3HOL
QuHAMUKU  UHPAFUUL, HeobX0OUMOCMbIo
COXpAaHeHus yMepeHHo-nonoXumeneHelx
PEeansHoIX NPOUEHMHbIX CMABOK 8 IKO-
HOMUKe, a makme docmuxeHus 6anaH-
ca Mexdy uenvio no uHpasyuu u noddep-
HAHUEM 3KOHOMUYECKOU akmusHocmu 8
yCnogusx naHoemuu.

lpu 3mom omcymcmeue SpKo 8bipa-
EHHbIX NPOUHPNIUUOHHBIX (akmopos
Ha NPO2HO3HOM 20pu3oHmMe 0aem OeHex-
HO-kpedumHol  nonumuke NPOCMPaH-
cmeo 015 cMsa24eHus be3 bydywux puckos
ons uHpnsyuu.

LleHmpaneHeili bark cosmecmHo ¢ pa-
sumenscmeoM bydem npednpuHuMame
8ce Heobxodumble Mepsl 018 doCMUMeHUs
nocmosiHHol yenu no ungpnayuu k 2023
200y Ha yposHe 5%.

AHanUTUKKW BEAOMCTBA NOAFOTOBMIM
0630p NO COCTOAHMIO MHGNAUMK, IKOHO-
MUKe, AeHEXHO-KPeAUTHOMY CerMeHTY 3a
8 Mecsues 3T0ro roaa.

Undnauma u uudnaumonHbie oxupa-
HuA. [lnHamuka nepnauum 3a 8 mecaues
2020 ropa popMUpyeTca NoA BAUSHUEM
OTNIOXKEHHOr0 PpeleHus O MOBbIWeHUH
TapudOB Ha INEKTPOIHEPrUIo U ras, IKo-
HOMUYECKMX IPHEKTOB  KapaHTUHHbIX
OrPaHMYEHWUIA HA BHYTPEHHWIA Cnpoc B
pesynbrate CHWXXeHUs NOXOAO0B Hacene-
HUS WM COKPALLEHMS 3aHATOCTH, 3 TaKxke
OTCYTCTBMS A€BanbBalMOHHOrO AaBne-
HUS, Tak Kak 0CnabneHue HauMoHaNbHo
BaNioTbl B anpene T.r. 66110 KOMNEHCK-
poBaHo nowleaywwei crabunusauuein
KypCa HaUMOHANbHOW BaNiOThbI.

fopoBOi  ypoBeHb  MHGNAUMM B
AHBape-aBsrycre A F 3amennuncs
no 11,6% c 15,2% B koHue 2019 ropa u
HaxOAMNCA HWKe 33AaHHOM TPaeKTopuu
LeneBoro nokasarens MHGaUMK, 4To 06-
YCNOBNEHO COXPAHEHWUEM PerynupyeMbix
UEH Ha HEM3IMEHHOM YPOBHE, CE30HHbIM
CHWXXEHMEM LEeH Ha NNOL00BOLHYK
NPOAYKUMIO M yMEpPeHHbIMU TeMnamu
KPeaMTOBaHWS 3KOHOMMKM MO CpaBHe-
HUIO C NPOLNBIM FOA0M.

B cTpykType rogoBoi MHGASUMK LieHbI
Ha HeNpoAOBONLCTBEHHbIE TOBapbi (8%)
n yenyrm (7,5%) okasbiBanu MOHMXKalo-
wue BnuaHKe Ha obLLylo MHPN[UMIO, B TO
BpPeEMA KaK MpOAOBONLCTBEHHbIE LeHbl
(16,8%) pocin bonee BbICOKMMM Temna-
MM U3-33 NOBbIWEHHOrO CNPOCa Ha AaH-
HYI0 rpynny TOBapoB B YCNOBMAX NaHae-
MUK,

YpoeHb 6GasoBoi uHGASUMM B
WIONe-aBrycte Takke WMMen CXOXyK C
obwein MHGnaUMen TeHAeHUMIO 3amen-
NEHUN, U NO UTOraM NepPBbiX BOCbMU Me-
caues T.r. coctasun 12,2%.

UHbnaumoHHbIE OXMAAHMA Hacene-
HUA W CyBbeKTOB NpeanpUHUMATENbCTBA
Ha weayowme 12 Mecsues 3aMeTHO
CHU3MAUCL NOCIe YMEPeHHOro pocTa B
uione T.r. O4HaKo paspuie Mexay UHGNS-
LUMOHHbIMU OXXMAAHMAMM M DAKTUHECKOM
MHONSUMEN OCTAeTCs  CyLeCTBEHHbBIM,
HayuHas C MapTa T.r.

Pe3ynbTathl ONPOCa NOKA3bIBAKOT, YTO
PecnoHAeHTbl CBA3bIBAKT POCT UEH B
6nuxaiume Mecsubl, B NepByto ovepeab,
C NOCNEACTBUAMM NAHAEMUM N YA0POXaA-
HUEM TOBApOB M YCNYr CyObeKTOB, 3aHK-
MaloLMUx MOHOMONBLHOE MONOXEHWe Ha
PbIHKe.

JKOHOMMYECKas aKTUBHOCTL. BoccTa-
HOBNEHWE IKOHOMMKM 0XMAAeTCs nocTe-
NEHHbIM N0 Mepe yracaHus KapaHTUHHO-
ro woka. OaHaKko BO3BPaT K JOKPU3IUCHO-
My ypoeHio 6yaet 6onee pacTsiHyTbIM BO
BPEMEHWU M3-33 CPABHUTENbHO HWU3KOrO
poCTa IOXOA0B HaceneHus, a Takxe 6o-
Nlee OCTOPOXHOIO NOBEAEHUS IKOHOMM-
YECKMX areHTOB NPU NPUHATUM PeLLIEHMUI.

Mocne HaMeTUBLIEHCS TEHAEHUUW K
NoCTeNneHHOMY BOCCTAHOBNEHUIO 3KOHO-
MWUYECKOW aKTUBHOCTU B Mae — WIOHE, B
nepuoz Mions-aBrycta Habnoaanoch He-
3HaUUTENLHOE CHIKEHME NO PAAY NOKa-
3arenen.

Poct o6beMoB CTpouTenbHbix pabot
yMepeHHo 3amegnunca ao 105,7% no
cpaBHeHuio ¢ 107,3% B sHBape-uioHe.
CyMMapHoe KONM4ecTBo BCEX TPaH3aK-
UM yepes BaHKOBCKYIO MNATEXHYIO
CHCTEMY B WK U aBrycTe CHM3UNOCH
Ha 8% u 9% OTHOCMTENLHO MIOHS, COOT-
BETCTBEHHO. '

Hecmotps Ha To, yto Bonblwas YacTb
aBrycta npuwnacb Ha nepuoj Kapaw-
TWHa, Habnloaanoch HekoTopoe BocCTa-
HOBNEHMe pocTa 06bEMOB NOCTYMIEHMUIH
ACHEXHOH BbIPYYKM B chepe TOprosnu
W NNATHLIX YCNYr NOCNE UX CHUKEHUS B
wione Ha 11,9% no cpasHeHuio C uio-
HeM (c 12,6 TpnH. cymos ao 11,1 Tpan.
cymoB). Tak, AeHexHble nOoCTynneHus
B aBrycte BblpoCnM Ha 6%, NOCTUrHYB
NPOLWNOroAHEro YpoBHA aHaNorMyHoro
Mecsaua.

NleHexHo-KpeauTHble ycnosus. He-
CMOTPA Ha CHWXXEHWE OCHOBHOMW CTaBKW
B anpene 2020 roaa, B 3KOHOMMUKe CO-
XPaHAUCL YMEPEHHO KECTKHEe AeHexX-
HO-KpeaMTHble ycnoBus. B uione-asry-
cre Ha ¢oHe nocnabnenuit TpebosaHmit
no obs3atensHbiM pe3epsaM 6aHKOB n
AKTUBHOIo npoBeaeHua LleHTpaI‘IbeIM
6aHKOM [1EHEeXHO-KPEAUTHBIX Onepauui
HabnAanoch CyuleCTBEHHOE CHUXEHWe
NPOLLEHTHBIX CTABOK Ha MEXBaHKOBCKOM
[EHEXHOM pbiHKe, B TOM YWCie Mo Aeno-
3uTaM Ha bonee QNMHHBIE CPOKK.

Mpu 3TOM NPOLEHTHbIE CTABKM NO Ae-
nosutam ao 14 auen B nocnegHve ABa
Mecaua ¢dopMupoBanucs B npepenax
NPOLEHTHOrO Kopuaopa LleHTpanbHoro
6aHka.

B wione Tekywero roaa noa AencTBu-
€M aKTMBM3aLUuM NPUEeMIEMOM NPOLEHT-
HOW NONMUTUKK HABNIOAANOCH 3HAYUTENb-
HO€ CHWXXEHWE NPOUEHTHbIX CTaBOK B
3KOHOMMKE KaK No Aeno3uTaMm, Tak u no
KpeauTam.

MpoueHTHbIe CTaBKU NO AEno3uTaMm B
HaLWOHaNbHOW BanioTe ans GU3NYECKUxX
nvu B uione T.r. CHu3unuch Ao 18 %, a
no AenosuTaM pPUAMYECKUX UL -
no 15,2 %. HeobxoaMmMo OTMETUTL YTO,
HECMOTPSi Ha CHWXEHUS HOMMWHANbHbIX
NPOUEHTHbIX CTaBOK, peanbHble npo-
UEHTHbIE CTaBKM NO AEno3uTaM coxpa-
HUNUCb HA NONOXMTENBHOM ypoBHe. [1pn
3ToM poct o6vemMoB aeno3uToB B GaH-
KOBCKOM CMCTeMe 3a SIHBapb-aBrycr T.I.
coctasun 13,6%.

MpoueHTHbIe CTaBKM NO KpeauTam B
HaUMOHANbHOM  BanTe  CHU3MIUCH
£0 20,6 %. Mpyn 3TOM NPOLEHTHbIE CTaB-
KM MO KpeauTaM XO3AMCTBYIOWMM CyOb-
eKTaM CHU3unuUck ¢ 24,3% B Hayane roaa
no 19,5%, a no kpeautaMm HaceneHuio
c 28,1% no 22,3%.

OuHamuka obMeHHOro  Kypca
cyma popmupoBanacb Ha QoHe yxya-
WeHNs 06uen IKOHOMMYECKOW CHUTY-
auuM B MMpOBOM 3IKOHOMMKE, COKpa-
WEHUA BaNOTHbIX NOCTYNNEHUA U OC-
nabnewvs BanioT OCHOBHbLIX TOPrOBbIX
naprtHepos. B pesynsrarte, nocne ocna-

6nenus kypca Ha 5,8% B anpene T.r. B
Mae-asrycte o6MeHHbI Kypc ocTaBan-
€A OTHOCHUTENbHO CTAbUAbHBLIM M ypO-
BEHb NEeBaNbBalMM 33 SHBAPb-aBrycT
coctaBun okono 8%.

Mpu 3TOM OXxmMaaeTcs GopMupoBaHue
KypCa HaUMOHaNbHOW BanioTbl BBNM3N
CBOEro (yHAAMEHTANbHOTO TPeHAd M
6e3 cepbesHbix konebawuid peanbHoro
3pPeKkTMBHOr0 06MEHHOro Kypca.

UHudnaumonuble pucku. Ha kpartko-
CPOYHOM FOPU3OHTE B 3KOHOMUKE He
oxuaaetcs npeobnasanus npouHns-
LMOHHbIX PaKTOpOB.

370, B NEPBYI0 O4epesb, CBA3aHO C CO-
XpaHeHneM TapudoB Ha 3INEeKTPOIHep-
1K, KOMMYHaNbHbIE YCYrW, 0BLWECTBeH-
HbIA TPAHCNOPT U APYrUX perynupyembix
UeH HEeM3MEHHbIMU A0 KOHUA TeKyLlero
roga.

MoMUMO  3TOro, 3aMeANeHUI0  WH-
¢naumun bypet cnocoberBosate Honee
cnabblit CNPOC CO CTOPOHbI HaceneHus,
ocobeHHO Ha TOBapbi He nepeoi Heob-
XOAMMOCTU Ha (OHe HeyBepeHHOCTH
no nosoay 6Gyaywmx A0XOA0B, XKenaHus
ONTUMM3aLMK PACXOAO0B, @ TaKxke, BO3-
MOXHOr0, U3MEHEHWUS NOTPEBUTENBCKUX
NpeaAnoYTEHUM.

OTpuuatenbHblii pa3pbiB BbiNycka, a
TaKXKe ucHepnaHue K KoHUy roaa spdek-
Ta NPOWNOrOAHEro NOBbLIWEHWUA LEH Ha
NWeHUYHYI0 MKy U xnebobynoyHbie u3-
AENUA TaKkKe BHECYT BKNAA B CHUXKEHue
MHONALMM.

Mpwu 3TOM Ha KPaTKOCPOYHOM OTpe3ke
BPEMEHM COXPAHAKOTCA PUCKW NOBbILIA-
TE/IbHOrO A3aBNEHMA Ha LEHbI, CBA3AHHbIE
C NOCTENEHHOM OTMEHOM KapaHTUHHbIX
OrpaHuyeHuin M Gonbluei, Yem oxuaa-
eTcsl, peanu3aumei OTNOXKEHHOro mo-
Tpeburenbckoro cnpoca, B 4acTHOCTH,
Ha NpOAOBONLCTBEHHbBIE TOBApPbl — MACO
W ApYyrue NPOAYKTbI MUTAHUS, CE30HHBIM
POCTOM LEH Ha MEeAMKAMEeHTbl, OBOWM M
$pPYyKTbl B OCEHHE-3UMHUIA NEPUOA.

Cnedyroujee onopHoe 3acedarue [lpas-
nerus LlenmpansHozo 6aHka no paccmo-
MPEHUI OCHOBHOU CMABKU HA3HAYEHO Ha
22 okmsabps 2020 200a.
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HOBOE B SAKOHOAATENLCTBE Y36EKMICTAHA

NpuHaTo NocTaHoBNEeHME
Kaéunera MunncTpos ot
4.09.2020r. Ne 539 «0

Mepax no ganbHenmeMy
COBepWeHCTBOBaHWIO
MeXxaHn3Mos cbopa, obpaborkn
M XpaHeHus wHpopMauun oé
MHOCTPaHHbIX IOPUANYECKMX
AMLaX, OCYIEeCTBARIOuMX

Lns CO3RaHMA EeAMHOr0 LEeHTpanu-
30BaHHOIO MH(OPMALMOHHOID MCTOY-
HMK3 00 MHOCTPAHHBIX IOPUAMHECKUX W
PU3MYECKUX NHUAX, OCYLIECTBAKIOWMNX
NPeANPUHUMATENBCKYI0 AEATENbHOCTD, 3
TaKke 06ecneyeHus INEKTPOHHOTO MeX-
BEAOMCTBEHHOID B3aWMOAEHCTBUA Npu
OK333aHWK rOCYCNYr YTBEPXAEHbI:

o [lonoxeHne 0 CO3AaHMM M Beje-
HMM EAMHONW LEeHTPanu3oBaHHOM 6a3bi
AAHHbIX 00 MHOCTPAHHbIX IOPUANYECKNX
JIMUAX, OCYLECTBARIOWMX AEATENbHOCTD
Ha OCHOBE NPeACTaBUTeNbCTBA, unnana
WK NOCTOSHHOTO YYpEXAeHUs U Gu3n-
YeCKMX NMUAX, OCYLIEeCTBARIOWKX npea-
NPUHUMATENLCKYI0 AeSTENLHOCTL (nanee
- LilenTpanu3oBanHas 6a3a aaHHbIX);

e Knaccugpumkartop u nepeurn ceepe-
HWH AN MCnonb3oeaHus 8 LieHtpanuso-
BaHHOW Da3e AaHHbiIX.

[MpeANPUHUMATEAEN - UHOCTPOHLLEB
3QHECYT B eAMHYIO 6Q3y

JloKyMeHTOM onpeaenexo, YTo:

® OTBETCTBEHHbIM OpraHoOM 3a Beje-
Hue dopmupoBaHme LieHTpanu3oBaHHOM
6a3bl AaHHbIX sBnseTcs [ocypapcTBeH-
Hbi HANOroBbiA KOMMUTET;

e lleHTpanu3oBaHHas 6a3a AaHHbIX
co3paerca Ha ocHoee EauHoW uHdop-
MaUMOHHO-PECYPCHOM 6asbl HaNOroBbix
OpraHoB, (MHAHCMPOBaHWE OCyWeCT-
BNseTca 3a cyer cpeacts npoekta MHK
NO MOAEPHWU3AUMM LEeHTpa nepepaboTku
JAAHHBIX W LWIMPOKOMY BHEPEHHUIO CoBpe-
MeHHbiX UKT B Hanorosoe agMUHUCTPU-
poBaHue;

® OTBETCTBEHHbIE rOCOPraHbl (Mo ne-
PEUYHIO, NPUBEAEHHOMY B NPUAOXKEHUM K
AOKYMEHTY) BBOAST U OBHOBNSIOT COOT-
BETCTBYIOWME AAHHbIE M KnAaccudmKaTo-
pbl B MHHOPMALMOHHYIO 6a3y INeKTPOH-
HOTO NPaBMTENbCTBA B COOTBETCTBMU C
Nonoxexuem o nopaake GOPMUPOBAHUS
W BefileHns peecTpa AaHHbIX U Knaccudu-
KaropoB 3/1I€KTPOHHOIO NPaBUTENLCTBA, 3
TaKKe MCNONb30BAHUA E€AMHBIX KNACCH-
¢$ukatopos (yme. [TIKM om 16.07.2020 e.
N2 444).

MHK coBMeCTHO C 3auHTepecoBaHHbI-
MW MUHUCTEPCTBAMU M BEAOMCTBAMM NO-
py4€eHo:

® B TEYEHWE Mecaua yTBepAuTb rpa-
K MHTErpauMn MHOOPMALMOHHBIX CU-

Tpanu3oBaHHOW 6a30M AaHHLIX B CPOK
Ao 1 pekabps 2020 roaa;

B TEYEHME TPeX MeCaLeB:

® 3aKynuTb U YCTAHOBMUTL COBPEMEH-
Hoe cepBepHoe 060OpyaOBaHMe, OTBEYa-
ouee TpeboBaHuaM kubepbesonacHo-
cTv;

® roCOpraHaM M OpraHu3aumsM yTeep-
AUTb TexHuueckue TpeboBaHua no obve-
AMHEHUIO MHPOPMALIMOHHBIX CUCTEM C
LleHTpanu3sosaHHoi 6301 AAHHBIX.

e pa3paboratb u 3anyctutb LleHTpa-
NU30BaHHYI0 6a3sy AaHHbIX A0 1 AHBaps
2021 ropa.

[ocopraHbl M OpraHu3auum, OTBeT-
CTBEHHbie 33 BBeAeHWe u obHoBneHue
A3HHbIX B LEHTpanu30BaHHOM Gase aaw-
HbIX:

® B TeYeHWe ABYX MecsleB BHeCyT
M3MEHEHWA B CBOM MHPOPMALMOHHBIE
CUCTeMbI M 6a3bl AaHHBIX B COOTBETCTBUM
C YTBEPXKAEHHbIMU KNACCUPUKATOPaMu 1
nepevHbiMu MHDOpMaLMK;

e 0 1 suBaps 2021 ropa nposenyT
MHBEHTapU3aLMI0 AOCTOBEPHOCTU M aK-
TYanbHOCTH MMEIOWENHCA Y HUX WHPOP-
Maumu 06 MHOCTPaHHBLIX OPUAUYECKUX
M PU3NYECKUX NULAX, OCYLLECTBNAIOWNX
NpeanpUHUMAaTENbCKYIO AeSTENbHOCTD.

lockoMcTaTy nopyyeHo:

® B TeyeHWe MecAlua COBMECTHO C

CKOMY pasBMTMIO M COKpauieHuwo bBen-
HOCTM, MUHMCTEPCTBOM WMHBECTULIMHA M
BHEWHeW Toproenu paspaborate u yT-
BEepAUTb TUNOBble Tabnuupl 060bLEH-
HOW MHpopMaunu LieHTpanusoBaHHOW
6a3bl AAHHbIX;

® NpenocTaBNATb B YCTAHOBNEHHOM
nopsaake MUHUCTEPCTBAM M BEAOMCTBaM
AHANUTUYECKUE MaTepuanbl NO WTOraMm
KaXaoro Mecsua.

HK coBMecTHO ¢ MUHUCTEPCTBOM NO
Pa3BUTUI0 MHPOPMALMOHHBIX TEXHONO-
MR N KOMMYHUKAUMIA NYTEM MEXBEAOM-
CTBEHHOTO 3/IEKTPOHHOIO  B3aUMOAEW-
cTeua obecneuut nepenavy B LieHtpanu-
30BaHHYyl0 6a3y AaHHbIX UHPOpPMauUK O
3aperucTPMPOBAHHBIX M aKKPEAWUTOBAH-
HbIX:

e HHO, agsokatckux 610po u pupmax,
KONNeruax afBoKaTos;

e GaHkax, kpeauTHbix Glopo u npen-
CTaBuTeNbCTBaX 3apybexHbix 6aHKoB;

® AUNNOMATUYECKUX NPeACTaBUTENb-
CTBax, KOHCYNbCKWMX YYPEXAEHMAX 3a-
py6eXHbIX CTpaH, NpeACTaBUTENbCTBAX
MEX/AYHaPOAHbIX OPraHU3aLyiA;

® NpencTaBUTENbCTBaX 3apybexHbix
KOMMEPYECKUX OPraHU3aumid.

Hoxkymenm ony6nuxoean Ha 2ocydap-
cmeeHHOM A3bike @ HayuoHaneHol base
0aHHbIX 30KOHOOAMeNbCmMea u ecmynun 6

KAk NAQHUPYIOT
PEMMCTPUPOBATHL
0B6beEAVNHEHUS KOPAWLY,

Ha noprane COBA3

onyénuxoBaH NpoexT nocraHosnexnun Kabuxera
MunucTpos «06 yTBepxaeHNH OTACADHDBIX
HOPMaTHMBHO-NPaBOBLIX AOKYMEHTOB O
REATEADHOCTH OSDEAHHEOHNH IOPHANYECKHX ML,

B npoexTte aokyMeHTa npuBeaeHbI:

» AAMMHUCTPATUBHBIW pernaMeHT 06 okasaHuM rocyaap-
CTBEHHOM YCIYrW NO peructpaumum obbeanHeHuin opuauye-
CKUX NnL;

» Tlonoxexue o nopsake Besenus EauHoro rocynap-
CTBEHHOTO peecTpa 0ObeMHEHUNA I0PUANYECKUX TULL;

» TonoxeHue 0 nopsake NMKBMAaLuM obbeauHeHui
IOPUANHECKUX NHLL.

TocperwcTpaums (nepepermcrpaums) o6beauHeHnn puan-
yeckux nuy, Gyper ocywecrenaTbes LieHTpamMu rocycnyr uam
ENUIY yepe3 aBTOMatM3MpOBaHHYIO CUCTEMY rOCYA3PCTBEH-
HOW perucTpaumm 1 yyeta cyGbexTos npeanpuHMMarTenscrsa.

B aAMMHHUCTPATUBHOM pErNaMeHTe Mo OKa3aHWIo rocycny-
™ perucTpaumm obbenMHeHniA I0PMAKYECKMX NuLL Npuseae-
Hbi:

P nepeveHb HeOOGXOAMMBIX QOKYMEHTOB AN perucrpa-
umu;

P CPOKW PacCMOTPEHUS LOKYMEHTOB;

» pacnpepenexue rocnoLUHLI;

P NOpAAOK BbildYM CBMAETENbCTBA O PErucTpauMu C
QR-xogomM;

P OCHOBaHMA NA OTKA3a B PErUCTPaUMK.

Monoxenue o nopsake BepeHus EamHoro rocpeecrpa
obbeauHeHui 1PN YCTAHABNWBAET MeXaHu3M ero dop-
MUPOBaHMSA, BEleHUs, NPEAOCTaBNEHUA PUAUYECKUM U
du3nyeckum nuuam cBeileHui U3 peectpa, TpeboBaHua K
peectpy.

Peectp SBNSETCS OTKPbITHIM 3NEKTPOHHLIM  PECypCoM,
BK/II0YAET faHHble 06 06beAUHEHUAX IDPUANYECKUX IULL: UX
CO3/1aHWK, peopraHu3aumu, nuksuaaumu. OHu pasmewaioTcs
Ha EMUrY.

MpoexT ony6AMKOBaH Ha roCyAapCTBEHHOM A3biKe, MOXET
GbiTb M3MEHEH, AONONHEH WK OTKNOHEH.

CTeM rOCOPraHoB M OpraHu3auui ¢ Liew-

MHK, MuUHUCTEPCTBOM NO 3KOHOMMYe-

cuny 4.09.2020 2.

[MTOATOTOBKO KAOAQCTPOBBIX AEA
N PErMcCTPALIMg NPOB

HA HEABVOKMMOCTb - NO HOBbIM

NPABUACM

NMpeanaenT 7 cenTabpsa
noanucan Yxaa

O KapAWHANDHOM
COBepPWeHCTBOBAHMH
CMCTeMDI yueTa 3eMnu
M roCyAapCTBeHHDIX
Kapacrpos.

CeroaHA NONHOMOYMA NO Bblge-
NEHUI0 3eMNK, ee Y4eTy, pasMellie-
HUIO CeNbXO3KYNbTYP, 3EMENbHOMY
HaA30py CKOHUEHTPMPOBaHbl B
oaHoM BepomcTee. Moarotoskown
KapacTpoBbiX Aen  3eMefNbHbiX
YYacTKOB, 31@aHUWA WU COOPYXEHWH
33HMMAETC!  HenoCpeacTBEHHO
PerncTpupyiowmnin oprau. Bece 3to
NPUBOAMT K KOH(NUKTY MUHTepe-
coB. [lokyMeHTOM NpeaycMOTpeHbl
Cneaylowme Wark no PpeleHuio
3TO# Npo6nembi.

Bo-nepesix, MuHcenbxo3y nepe-
AQI0TCA 33Aa4M, YHKLUMM U NONHO-
Mouus lockoMsemreoaeskapacrpa
110 MOHUTOPMHTY Cenbxo33emenb U
KYNbTYP, Pa3MeLLeHnI0 arpoKynb-
Typ, FOCHaA30py 3a OXPaHOW ¢/x
3eMenb, ONpeaeneHnio X HopMa-
TUBHOW CTOMMOCTM, NPOBEAEHUIO
6OHUTUPOBKM NOYB U NOBLIWEHUIO
NNOAOPOAMS NOYBbI, NPOBEAEHUIO
nccnefoBaHuii B 06nactu noyso-
BefleHNa U reob0TaHuKK.

Mpu 3TOM MOHWUTOPUHI 3eMenb
HeCeNnbCKOXO3SMCTBEHHOTO  Ha-
3HaYeHWs AN CBOEBPEMEHHO-

o

ro onpeneneHus WU3MeHeHUn WX
CTPYKTYpbI, NpeaynpexneHus u
NUMKBUAALMK NOCNENCTBUA Hera-
TMBHBIX NPOLLECCOB NPOBOAMTCA B
pamkax [0CyAapCcTBEHHOrO MOHM-
TOPUHIA OKPYXaloWen npupoa-
HoW cpeabl B Pecnybnuke Y3beku-
CTaH.

CootBercrBenHo, ¢ 2021 roga
GloKeTHOE MHAHCUPOBaHWE Ha
onpepeneHue HOPMaTUBHOM CTO-
WUMOCTH, nepeoLeHKy, 60HMTMPOB-
Ky MOYBbl M KOPPEKTUPOBKY KapT
NOYBbI Cenbxo3sseMens, pabotbl no
ArpOXMMMUYECKOMY MCCIEN0BAHUIO
NOYBbI  OPOLIAEMbIX 3eMeNb, CO-
CTaBNeHue arpoXMMMUYecKux Kap-
TOrPaMM ¥ MOHUTOPUHT NOYBbI (3€-
Menb) BbilaenseTcs MUHCenbxosy.

K BobinonHenuwo pabor no 6o-
HUTUPOBKE NOYBbI, ONPeAeNeHMI0
HOPMaTUBHOM CTOMMOCTU Ceflb-
x033eMenb U nposeaexuto reobo-
TaHUYECKUX UCCnenoBaHui byayt
npusnekatb cyGbekTos .npeanpu-
HUMAaTeNbCTBa.

Bo-emopeix, Ha 6ase [ockoMm-
3emreoge3kapactpa  obpasyet-
cs AreHTCTBO NO Kajacrpy npu

- Kpamkue annomauuu k doxymenmam nodzomoeunu 3xcnepmei-topucmsi 000 «NORMA-ONLINE>.

locynapcTBeHHOM HaNoroBoM
komuteTe. BepomcTBO 3anmeTcs
pacwupeHneM MexayHapoaHOro
COTPYAHWYECTBA, NEpenoaroTos-
KO W NOBbllEeHWEM KBanUpH-
Kauum kappoe B ceoei cdepe, a
TaKkKe peanusaumein efuHoN roc-
NONWMTHKM M OPYTUX 3aaay B Tpex
OCHOBHbIX HanpaBneHuAX.

Kpome TOro, JOKYMEHTOM BHe-
APAETCH CNefyiownin NopsaoK:

a) KapacTposbie aena noaro-
TaBAMBAIOTCA NO 06paleHuamM:

*  paitoHHbix (KyBacakckoro
rOpPOACKOro) OTAEN0B CEeNnbCKOro
XO3SUCTBA - B OTHOLIEHMM 3€-
MENbHBIX YYaCTKOB, HAXOAAWMXCS
B pe3epse, a Takxe BbiAenfieMbix
HOBbIX Y4aCTKOB Ha 3EMNSAX CeNb-
XO3Ha3HaYyeHus;

* PaiOHHbIX (rOPOACKMX) OT-
[\eN0B CTPOUTENbCTBA Ha OCHOBE
3aKa30B XOKUMMSATOB ParioOHOB
(ropopioB) - Ha 3eMNIsX HeCeNbCKo-
XO3AWCTBEHHOTO Ha3HAYeHuUA.

Pacxoapl noKpbiBalOTCA  BNa-
[NenbuaMu COOTBETCTBYIOWMX 3e-
Me/IbHbIX YYacTKOB NpU rocperu-
CTpauMm Npaga Ha HUX.
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MUWPOBBbIE TPEHAbI

3xkoHoMMKa 19
CTpaH eBpO30HbI
BO 2-OM KBapTane

>

ynana Ha
11,8% oTHOCHTENbHO
npeabiayuiero Ksaprana,
no aaHHbiM Eurostat.

2

PA S&P nporHosupyeTr
yXyAuWeHue Ka4yecTsa

SKCNEPThl MPEeAYNPEANAN
O MPOBAEMAX AASI MUPOBOM  NEPEXMBAET MAOHAEMMUIO

SAKOHOMUKN AO KOHUQ roAQ ;/\quue APYIMX KOMNAHNA

MupoBasn 3KOHOMMKA NepexuBaeT
MUK BOCCTaHOBMNIGHMA NOChe
KPM3MCa M3-3a NaHAGMMM,

HO A0 KOHLIa FORa CTPaHDI

MOTYT CTO/IKHYTBCA C HOBDIMM
IKOHOMMYECKMMM BbI30OBAMM.

Kak nuwer PBK, ccbinascs Ha
Bloomberg, B ycnoBusx nawaemuu npa-
BUTENLCTBA YXKE BNOXUAW TPUNNMUOHBI
A0NNapos B Mepbl noaaepxku. bnaroaa-
ps 3ToMy B CLUA B aBrycre pe3ko CHU3uN-
Cs ypoBeHb 6e3paboTtuupl 1 ynyywmnach
CUTYaums Ha pbiHKe Xunbs, B Kutae Boc-
CTaHaBNMBAETCS 3KOHOMMKA, 3 B epMa-
HUM pacTeT npou3eoacTso. Kpome Toro,
Pa3BUBAIOWMECS PbIHKWA NOAYYMAW ne-
penbilKy U3-3a NageHus Kypca gonnapa,
yKa3ano areHTcTso. Bnactu gonxHsl 6y-
LYT aKTUBU3MPOBATb YCMAUA NO CTUMY-
NUPOBAHUIO IKOHOMUKM, B TO BPEMSA Kak
MHOMME U3 HUX YXKe rOTOBbI NPUOCTAHO-
BUTb MEpbl MOAAEPXKKM, KOTOPble Bbinu
BBEAeHbl B CBA3M C NAaHAEMUEN.

B CWA B aBrycte cosganu 1,4 MnH.
paboumx MecT, HO «nNoAAepXUBaTL Ta-
KO TemMn» 6e3 PMHAHCOBOM NoAnepKKM
6ynet TpyaHo, ykasan 3kcnept-Moody's
Paitan CeuT. MomMuMo 3TOro, psaa Kpyn-
HbIX KOMMaHUA 33NBMAM O rPAAYLWMX
cokpawenuax. B Kutae nortpeburenu
NO-NpeXHeMy HEOXOTHO TPaTAT AEHbIM,
a KpynHeiiwue 6aHKK CTpaHbl coobwmnm
0 xyawem nageHnu npuboinun Gonee yem
33 flecATb NeT u3-3a pocTa be3HaaexHbIX
ponros, otMeTuno Bloomberg.

Mo ouexke npodeccopa AscTpanuit-

Fitch NnOHM3MAO

CKOr0 HaLUMOHaNLHOro yHuBepcuTeTa Yo-
ppvka Makkub6uHa, nanaemus go 2025
rofla MOXET HAHeCTU MUPOBON IKOHOMM-
ke ywep6 B8 pasmepe okono $35 TpnH.
[Laxe ecnm BakumHy ot COVID-19 paspa-
6oTaloT, NOHapobuTCs HeMano BpeMeHu

ANA TOro, 4TOBbI CAENaTh ee AOCTYNHOM BO |

BCeM Mmupe, npeaynpeaun MakkubouH. B
KayecTe NpuMepa CTPaHbl, KOTOpas Bbl-
6pana BepHylo cTpateruio no 6opsbe ¢
KOPOHaBMPYCOM, BO BceMUpHOIA opranu-
3aumu 3apaBooxpaHeHus npusenm Llise-
umio. OHa cTana oaHMM M3 roCyaapcTs,
KOTOpOE OTKa3aNoCh OT XECTKUX OrpaHu-
YeHWI. A CTPOTrUiA KapaHTUH, N0 CN0BaM
cneynowanHuka BO3 [3euaa Habappo,
CNYXHUT «rpybbiM UHCTPYMEHTOM», KOTO-
pblit cepbe3Ho GbeT no AoX0AaM rpax-
AaH u Manoro 6usHeca.

Mo naHHbIM onpouweHHbix Bloomberg
IKCNepToB, WBEACKasA IKOHOMMKA 60nb-
we BbiMrpana B pesynbraTte 0TKasa Bna-
CTeN OT XEeCTKUX OrPaHU4UTENbHbIX Mep
8 ¢espane - mae 2020 ropa. Mo ouexke
akcnepra u3 Capital Economics [asuaa
Oxcnu, cHuxkenune BBIT crpanbl oxupaer-
€A B paioHe 7%, B TO BPEMSA KakK 3KOHO-
MMKW ApYrUX eBpOnencKux rocyaapcrs
nokasbiBaloT nagexue ao 30%. B 1o xe

BPEMS YMCI0 CMEpTeit OT KOPOHaBMpYyCca |

8 LBeuuu B pasbl 6onblue, yem B cocen-
Hei [lanuu: B LLiBeuun 3apeructpuposa-
nv 84,9 Toic. 3apasmswmxcs COVID-19,
ymepnu 5,8 Tbic. yenosek; B [laHuu 3a60-
nenu 18,3 TbiC. XxuTenen, CkoHyanucs 627
yenosek.

AOATOCPOYHbIE MPOrHO3bI
LeH Ha HedTb Brent n WTI

MexayHapoaHoe peHTUHrosoe
arenTcTso Fitch Ratings
nepecMoTpeno C NOHHXeHHeM
RONrOCPONHDbIe NPOrHO3bI UeH Ha
HedTs Brent n WTI.

Kak coobuwaer WHTtepdakc-Kasax-
CTaH, HOBbI€ NPOTHO3bl YYMTHIBAIOT TaKue
$aKTopbl, KaK HanUuyMe CyeCTBEHHOMO
obbeMa HeaoMCNONb3OBAHHLIX MNPOMU3-
BOACTBEHHbIX MOLLHOCTEH, 3aTArMBaHue
nepuoaa COXpaHeHus BbICOKMX 3anacos
HedTH M3-33 NAHAEMUM KOPOHABMPYCa,
a TaKKe cHuxenwe cebectoMmocTu ao-
6bl4M U AONTOCPOYHYIO TPAHCHOPMALMIO
3HEPreTMYECKoro CeKTopa, OTMeyvaloT
IKCNepTbl areHTCTBa.

Tak, nporHo3 croumoctu Brent Ha
2022 roa noHwxeH Ao $50 3a 6appensb
C oxugaswmxcs pasee $53, nporHos Ha
LONTOCPOYHYIO nepcnekTusy - Ao $53 3a
6appens ¢ $55.

Lina WTI nporHo3 uensl Ha 2022 rop
nonwxeH ao $47 3a 6appensb ¢ $50, Ha

[ONroCpoyHylo nepcnekTusy - ao $50 ¢
$52 3a 6appenb.

MpOrHo3bl CHUXEHbI, HECMOTPS Ha TO,
YTO LeHbl Ha HedTb BLIPOUIN OT MUHM-
MYMOB, 33MKCMPOBAHHBIX PaHee B 3TOM
roay, 6onbuwe, 4eM oxuaanocs, «bnarona-
PA pelmTeNbHOMY COKPaLeHuio 406blun
crpasamu OMNEK+, cMArYeHunIo KapaHTuH-
HbIX MEpP U BOCCTAHOBNEHWIO IKOHOMM-
YeCcKoi aKTMBHOCTU», 0oTMeyaloT 8 Fitch.

Kpome TOro, snepsbie onybnukoBaH
nporHo3 Ha 2023 rog - $53 3a 6appens.
B cnyyae WTI nporto3 cpeaneil ueHbl Ha
TeKywmid roa ysenuuex ao $38 3a 6ap-
pens ¢ $32. Mporxo3 croumoctn WTI Ha
2023 rop - $50 3a 6appens.

aKTUBOB POCCUMMCKUX 6aHKOB
Ha 2021 roa. Bbina nayuexa
AeATenbHOCTb 14 KpynHbiX 6aHKOB
P®, ubM aKTUBbBI COCTaBAAIOT OKONO
80% aKTUBOB 6aHKOBCKOW CUCTEMbI.

WUnoH Mack noTtepan MmecTo B naTepke
6oraTeMnX NOAEH MUPa, TMLIMBLIMCD 32
CYTKMH $_16,3 mnpa. CoctoaHue Macka Ha
AaHHDIW MOMEHT cocTasnsieT $82,2 mnpa.,
4YTO COOTBETCTBYeT WecTon cTpouke. Takoe
pe3koe coKpauieHMe COCTOSHUA MUANMapaepa
Bbi3BaHO NnageHueM akuun Tesla.

CeMenHbI busHec

~

“pe

| CeMeMHbDIe KOMMaHMMH, aKL{MH KOTOPDbIX TOPryloTCA Ha Supxe, B NepsoM
nonyroanmn npuMepHo Ha 300 6a3UCHDIX MYHKTOB 060WAKM HeCeMenHbIe

NPeANpPHUATHA NO POCTY PHIHOYHOW CTOMMOCTH, CBMAETENBCTBYIOT
AaHHbIE UCCNeRO0BaTEeNbCKOro WHCTHTYTa Credit Suisse (CRSI).

B noxnage CRSI otMeyaeTcs, 4to ceMeiHbii GU3HeC AeMOHCTPUPOBan nyylume no-
Ka3aTenu BO BCeX peroHax u cektopax. Mccneposarue 6bisio NPOBEAEHO HA OCHOBE
6a3bl AaHHbIX, BKNKOYKOWEN Y4yTb 6onee 1 TbiC. Ny6NUYHBIX KOMNAHUA NO BCEMY MUPY,
B KOTOPbIX OCHOBATE/b UM YNEHbI €r0 CEMbM UMEKT Ao He MeHee 20% unu KOoH-
TPONMPYIOT NO MeHbluei mepe 20% ronocos.

«MNanaemus COVID-19 umena 3HauuTeNnbHOE BAMSHUE HA POCT HOHAOBbLIX PLIHKOB
M UX BONATUNBHOCTL B 3TOM roay. CemeiHbie KOMNAaHMK OObIYHO UMEIOT 3aLUTHbIE
| XapaKTepucTUKu Bbille CPeaHero, KOTopble NO3BONAKT UM AEMOHCTPUPOBATL XOPO-
Wwue pe3ynbraTbl, 0CO6EHHO B NEPUOAbI PbIHOYHOW HANPSHKEHHOCTUY, - FTOBOPUTCA B

AoKnage.

KomnaHum EBponbl oxotHee

' COKPALLAIOT AVBUAEHABI,
4eM 3aPNAATY PYKOBOACTBA

Komnauum B Hcnanum, Utanun,
Huaepnanpax u Benukobpuranum
6onee OXOTHO COKpallanm
| AMBMAEHADI, YeM 3apnaaTy
Ton-MeHeaxepos 8 2020
rofy, HeCMOTPA Ha NPU3bIBDI
| K PYKOBOACTBY CO CTOPOHDI
aKUMOHEePOB Pa3fieNIUTb C HUMM
(uHaHcoBOe 6peMn, Bbi3BaHHOe
naKaeMuel KopoHaBsupyca .

bonee nonoBMHbI MCNAHCKUX 6u3-
HeCcoB, KOTOpble npoaHanu3uposana
; KOHCanTMHroBass komnawus Georgeson,
OTMEHUNU WK NEPEHeCTH BbLINNATY Au-
BMAEHAOB MM COKPaTMAM UX pasmep B
Tekyuwem roay. Mpu 3toM Anws 29% Kom-
NaHWi BPEMEHHO COKpaTWAM 3apnnary
TON-MeHeKepaM.

B Utanum AMBMAEHAHYIO NOAUTUKY M3-
33 NaHAEeMMU KOPOHABMPYCa M3MEHWNU
44% KoMNaHui, B TO BPEMA Kak 3apnnarty
Ha4anbCTBy CHU3MNK 29% pupm, cneayer
M3 pe3ynsTaToB aHaNW3a Ce30Ha EXEeroa-
Hbix cobpaHuit akumoHepos B Espone.

B cBow ouepenb, B Benukobputarum
AMBUACHABI COKPATUNM UM HE BbINNATU-
v noutu 50% KoMnaHwiA, NpoaHanusu-
poBaHHbix Georgeson, TOraa Kak BO3Ha-
rpaxaeHue pyKoBOACTBY CHU3M/IM MeHee

45% 6usnecoB. B Hugepnanpax 34%
KOMMN3HWA CKOPPEKTMPOBANU MONUTUKY
B OTHOWEeHUM AMBMAEHAOB, a 29% - co-
KpaTtunu 3apnnaty pyKoBOACTBY. B To xe
spema B llBeduapum Bo3Harpaxaexue
TON-MEHEeAXXepaM COKpPaTUNKU YeTBepTb
KOMNaHWiA, TOrAa KaK /IMWb OAHA NsTas
¢MpM yMeHblUMNa pasMep AMBMAECHAOB
WM OTKasanacb OT BbINAAT.
WUccneposanmne Georgeson Takxe Bbisi-
BM/I0,4TO NAaHAEMUS 0KA3ana CyLecTBeH-
HOE B/IMAHWE Ha MPOUECC NpOoBeaeHUs
eXeroaHbix cobpaxumit akumoHepos 8 Es-
pone. Tak, MHOTME KOMNAaHWM OTIOXUAK
npoBesexHue cobpaHuin MAM He pasanu
aKuuoHepaMm ronocosatb. nobanbHbii
ofbeM AMBMAEHOOB 33 anpenb-uioHb
NPOAEMOHCTPUPOBAN CaMOe CYLEeCTBEH-
HOE KBapTanbHOe NaAEeHWEe 33 AeCcATH-
neTue, NOCKONbKY KOMMNAHWM OTKa3bi-
BaNMCh OT BLINNAT Ha (PoHE NaHAeMUM
KopoHasupyca. COrnacHo AaHHbIM Janus
Henderson, 06uuii 06bemM BbinnaT akum-
OHEepaM ynan Ha OAHY NATYI0 U COCTaBUN
$382,2 mnpa., YTO CTano MMHMMaNb-
HbIM NnokKasarenem 3a BTOPOH KBapTan C
2012 roga. Magexue Ha 22%, unm $108,1
MAPA., CTaN0 CaMbiM CYWECTBEHHbIM C
MOMEHTa 3anycka KoMnanwei rmobans-
HOro uxaekca amsuaenaos 8 2009 roay.



LAHKOBCEHE BECTH

B TawxenTe B TENEHNE roaa NOCTPORT
NYTENnpoBoa C TPEMA WECTUNONOCHBIMMN
PaIBAIKaMu U HOBYIO AOpOTrY

Mexay ynvuamm Yononora, Kunuax,
MKAL v TKALL NOABATCH NEWEXOAHDIS ¥
BEAOCUNEAHDIC AOPONMKN, ISNEHDBIC 30HBI U
CUCTEME HOUHOrO OCBEIEHNS,

NccaepOBOHME-

»

Kouuy 2022 ropa -

2020

Forbes n Statista: «noa Aynomn»
KAMEHTOOPUEHTUPOBAHHOCTU

OaHKN MUPAa

Covid-19 3acTasun nepecMoTpeTs
MHCTPYMEHTDI Ha MMPOBOM
6anxoBCKO-(DUHAHCOBOM PbiHKe.
Muorue 6anku 3a nocneaHne
HEeCKO/IbKO MECALLeB M3IMEeHW/IN CBO®
OTHOWEHME K CYTH KIMEHTCKMX W
NoTPesnuTeNnbCKMX yCNyr, NepeBoan
nx Ha uncposusaumio. MoaTomy

B HECKOJIDKO C/IOXHON CUTYaLMuK

IKCNepTbl KypHana exeroaHo COCTaBNAT
PeNTUHT nyywmux GaHKOB, HO B 3TOM roay OHM
npu3agyManuch. TeM He MeHee, Npu cocTaene-
HWUMU CBOEro PeWTUHra U3AaHue pewuno NOUTU
HETPaAMLIMOHHBIM NYTEM: BMECTO NOACYUTLIBA-
HUA aKTMBOB, NAaccMBOB, NpubLINEH U npoyen
($urHaHCOBOW MHGOPMALMK, SKCNepTbl Ha nep-
BOE MEeCTO NOCTaBUNM CNOCOBHOCTL 6aHKOB pea-
rMpoBaTh Ha MEHAIOLWMECs 06CTOATENbCTBA, 3BO-
NIOUMOHWPOBATL M Aenatb Bce 310 be3 ywepba
DN KIMeHTOoB. Begb B yCioBUSIX NaHAeMMM Ha
HOBbIE 3aNPOCbl U BbI30BbI MOMEHTANbHO Ha4an
pearMpoBaTbh UMEHHO MUMPOBOW BaHKOBCKO-PU-
H3HCOBbIW PbIHOK MHCTPYMEHTOB, nepeBoAas
CBOM yCnyru Ha umdposuzaumio. Mo AaHHbIM
tuHaHcoBbIX 3KkcnepTos, Tonbko B CLUA B Mae
4uCno onnart yepes MoOOUNbHbIE NPUNOXEHWUS
BbIPOUIO Ha 84%,a YUCNO ONepaLmii, NpoBefeH-
Hbix Apple Pay, ysenuunnocs 8 10 pas.

Takum obpazom, Forbes ycraHoBun napTHep-
CKME OTHOLWEHMSA C UCCNeN0BaTeNbCKOM KoMNa-
Huei Statista. KypHan npenocrtaBun KOMNaHuu
CNUCOK M3 CaMbiX KPYnHbIX 6aHKOB B Mupe, a
paboTHWKKM KoMnaHuKu onpocunu Gonee 40 Tbi-
€AY KIMEHTOB 3TUX BaHKOB B 23 cTpaHax mupa.

paboToii 6aHKOB B LUENOM M rOTOBbI N NOCOBE-
TOBaTb Ux Apy3bsaM. Ocoboe BHUMaHue yaens-
NOCb CNEAYIOWMUM NATU NYHKTAM:

1. Obwuii yposers dogepus 6AHKY.

2. Ycnosus none308amenscko2o co2naweHus.

3. Yonyeu 6avka, kavecmeo 06CymusaHus
KUEHMO8.

4. Hanuyue yugpossix ycnyz u ux yoobcmeo.

5.Kayecmeo ¢puHaHCo8biX KOHCYyNbMayul.

DaKTUYecKWU «NoA NYNnow» KAUEHTOOPUEH-
TMpoBaHHOCTM Forbes u Statista paccmorpe-
nm Gonee 400 cambix KpynHbix 6aHkoB U3 23
CTpaH. Bnepean nnaHetbi Bcen no uucny 6aH-
KOB C «4eN0Be4YeckuM MLOoM» okasanuch CLUA,
M3 KOTOpbIX B peWTHHr nonanu 75 6awkos. B
Tpoiiky nupepos Bownu Ganku USAA, Union
Bank & Trust u Renasant Bank.

Ha sTOopoM MecTe oka3anucb 6aHku AnoHum.
Mopa3uTtenbHo, HO B 3TOi HEGONLIWONW CTpaHe
KNMEeHTOMO6MBbIX 6aHKOB OKa3anoch BCero Ha
TPETb MeHbLUE, YeM B MHOTOMUNNIMOHHOW AMe-
puke. /inpepoM cpeam nyuwnx SNOHCKUX Bau-
kOB ctan Sony Bank, Ha BTOpOM 1 TpeTbeM — Sbi
Sumishin Net Bank u Ogaki Kyoritsu Bank co-
OTBETCTBEHHO.

3ateMm neayet lepMaHus, U B MMPOBOM
CNUCOK NYYWMX M3 Ny4lwmnx 6aHKOB NO BEpCHM
Forbes nonanu 40 HeMeukux KpeauTHO-Gu-
HaHCOBbIX YyypexaeHud. B Tone Haxoputcs
Sparda-Bank Hessen (apyrue otaenenus 3toro
xe BaHka, HanpuMmep, 8 MioHxeHe n bepnune,
TOXe nonanu B YMcno u3bpaHHbix). Ha BTopoe
MecTo BbiaBMHYNCA ruraHT ING Group, koTo-
pbid, NOMUMO [epMaHWM, 3aHUMAET BbiCOKME
MecTa ewe B cemu ctpaHax. Ewe 8 1997 ropy
ING Group co3aan nonHoCTbiO UMppoBoin HaHk
ING Direct, ctaB nepsonpoxoauem B chepe oH-
NanH-nNNaTexen.

[Llanee, no AaHHbIM B MccneaoBaHum Forbes
u Statista, uayT crpaHbl, 6aHKOBCKas KynbTypa B
KOTOPbIX He CToNb pa3suTa, kKak B CLUA unu Ano-
Huu. Becero B Uranum, LLiseiuapun u ABCTpumn
HaxoasTca ot 20 no 30 KIMEHTOOPUEHTUPOBaH-
Hbix 6aHkoB. HapasHe ¢ HuMu uaeT MHama, B Ko-
TOpOiA nepBoe mecto y 6aHka DBS, u Kutaii, rae

nuamupyeT HaunoHanbHbiit konocc Bank of China. |

PAKTEI .COBbITVS

B Yabexucrare HauHyT
BbinyckaTe asToMobunu KIA. B
NPon3IBoACTBO uHBecTupytor Kia
Motors Rus u komnanun Roodell
Group n3a Yabexncran. Nnanupyerca
EXEeroAHo nponssoanTs 25 Toic. asTo, K

Ne 37 (1268), 17 cenTsbps 2020 1.

»

B Cunranypckom
UHCTUTYTE Pa3BUTURA
MEHEeAXMENTA
npowen
MexayHapogHbin OHNaNH~
decrusans «lll Millennials’
Tourism Festival»,

100 Tmic.

Tenepb NHOCTPAHHbBIE TPAXACQHE TOXE
MOTyT CTATb COMO3QAHATbIMU

g
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Tenepb nuua, He uMelowme rpaxaaHcTea Pecnybnuku YabekucraH,
TOXE MOFyT 3aperMcTpMpoBaTbCA B Ka4ecTBe CaMO3aHNTbIX NuL. B 06-
HOBNEHHYI0 BEpCHio MOBGunbHOro npunoxenns SOLIQ (ans Android) no-
6aBneH ewe oauH CepBuC.

06 310oM coobwaer npecc-cnyxba cronuuHoro xokumusTa. Mpu peru-
CTpaummn B cucteMe TpebyeTcs INEKTPOHHAA UMPPOBas NOANMUCH, KOTO-
PYI0O MOXHO NONY4MUTb yAANEHHO Ha CaiTe e-imzo.uz . Peructpaums B ka-
4ecTBe CaMO3aHATOro LA NOATBEPXAAETCA WTPUX-KoaoM (QR-koaoM).

OnHako HaHaTb paboTHUKOB MM HaTWM paboTopartens, 3aperncTpu-
POBaBWMCL Yepe3 3Ty CUCTEeMy, HeBO3MOXHO. [Ins npueMa 3akasoB M
onnarbl ycnyr (TOBapoB) IOPMAMYECKMM NMUAM NPEAOoCTaBNSETCR BO3-
MOXHOCTb LO6POBONbHO BECTU Y4YeT JOXOA0B U PACXOAOB C LENbIO Bbi-
CTaBNEHUS 3NEKTPOHHbIX CYETOB-PAKTYp 33 ycnyru (Npoaaxu ToBapos)
W NONYYEHUN KpeauTa.

[Nlo6aeum, 4yTO B HaweH CTpaHe ANs CaMO3aHATLIX rpaxaaH npeana-
raetca 67 BUAO8 AesTenbHOCTW. MM rapaHTUpyeTcs NpaBo ynnarbi CO-
| umanvHoro Hanora Ha 2020 ron 8 pa3mepe He MeHee 50 NPOLEHTOB OT
CymMMbl 6a30BOro pacyeTa, pacyeTa NeHCUM U cTaxa paboTbl He3aBUCUMO
oT (akTMyecku oTpaboTaHHOro BpPEMEHM WHAMBUAYANbHOW TPYAOBOH
[eATeNbHOCTBIO.

TawKeHT MOXeT cTaTb BcemmpHom
CTOAULLEWN KHUTU

JTOT BbICOKMM CTATyC CTONMUA A0MKHA nonyyuTb B 2022-M, cneayet
M3 3akoHonpoekTa «O HaUMOHaNbHOW NpOrpaMMme pasBUTUA U NOA-
LEPXKM KynsTypbl yTenus Ha 2020-2025 ropbi», AOCTYNHOM ans 06-
CyXaeHus.

CornacHo A0KyMeHTY, Bce 6ubnuoteku crpaHbl 06beAUHAT B eanHYI0
3NEKTPOHHYI0 6ubnunoteky. A c 2021 roga B Y36ekucraHe B NepByr He-
Aenio anpens exeroaHo GyayT nposoauTb «Heaento YTeHus».

Ha poanHe ABULIEHHBI CO3AQETCS
3THOTYPUCTUYECKASI ACPEBHS

B apesHem nocenke AduwoHa, B 30 kM k ceBepy oT Byxapbl, poanncs
| BENMKMIA yuyeHblit u aBTop «KaHoHa Bpa4ebHOi Hayku» ABy-Anu M6H
CuHa (ABMueHHa).

Kak coobwaer HaumoHanbHbii PR-ueHTp» npu fockomTypusma Pe-
cnybnuku Y3bekuctaH, 3pecb M ByaeT BOCCO3AaHA ITHOTYPUCTUYECKas
Maxanns X Beka. PatoOHHOMY apxuTekTopy nopy4eHo pa3pabotats npo-

|
|

Mx npocunu OuEHUTb, YAOBNETBOPEHDI NN OHU Nodzomosuna ®amuma PYCTAMOBA. | ext sTHoaepesHu B popmate 3D.
haeHbIl pepakTop WHOOPMALMOHHOE Mepeneyamka mamepuanos, onyﬁnux
0. M. CABENbEBA OBCNY)KUBAHUE K08aHHbIX 8 «6B», donyckaemcs monsko
¥Y3A, 000 «Norma Hamkor», € NUCbMEHHO20 pa3peweHus pedakyuu.

Emenenensnoe punancopo-
IKOHOMUYECKOE HIIAHHNE

O®UUMANIbHBIE NAPTHEPDI
W YYPEQUTETb

Accoumaumn 6ankoe Y3bekucrana

Haumonanbhas Accoumaumus
Y4aCTHUKOB (PUHAHCOBOrO pbiHKa
(HAY®P)

Jinannrosas Accoumaums
Y36ekucrana

000 «Moliya yangiliklari agentligi»

HayuHbii KOHCYNbTaHT
W. NI. BYTUKOB, a.3.1.

OTBeTCTBEHHBIN 3a BbINYCK
B.T.METPOB

Cnyx6a pacnpocTpaHeHus,
NOANMCKK U peKnambi

TenedoHbi:

AOMEYATHAS NOArOTOBKA
000 «Moliya yangiliklari agentligi»

AAPEC PEQAKLMMU:
100060, r. TawkenT, yn. Ocué, 1A.
e-mail: info@banknews.uz,

www.finance.uz Pykonucu He peueH3upyromcs u He
S 8038pawiaromcs.

la3ema 3apezucmpuposaHa 8 Y36exkckoM
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