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[1POMBILLAEHHQAS MOAUTUKA
CTPQHbI: CcTpATErnu,
BbIOOP MHCTPYMEHTOB,
NepCneKkTuBbl POCTA

MNMpoMbilwneHHan NOAMTHUKA - ITO CTPATErHHECKan HaUeNeHHOCTD
rocynapcTsa pa3sBMBaTbh CTPaHy Yepe3 NoAAepXKy OTReNbHBIX
CEeKTOPOB IKOHOMUKM. 3TO OTHOCHTCH K IOSOMY THUITY H36MPaTEeNDbHOro
BMEWaTeNbCTBa MM FOCYAAPCTBEHHOMN NONWTHKE, KOTOPas NbITaeTCH
M3MEHUTD CTPYKTYPY NPOU3BOACTEA B CTOPOHY CeKTOPOB, KOTOPbIe, Kak
OXMAAETCH, NPeANAraloT Ny4ine NepcreKTHBbI IXOHOMWYECKOT0 pocTa,
4eM 3TO MOrIo 6bi NPOKIOHTU B OTCYTCTBME TaKOro BMEWaTeNbCTea.

+ TeHesan IKOHOMMKA, HeadbexTrano
KOPPYNUMA HK3KOe

KauecTso obpasosanus, :cm‘"
He3aul-Tb Npas cobe-Th
CTHMYNOB QNR
WHHOBALWA

CTOPOHHWUKM NPOMBILIEHHOH NONK-
TUKW YTBEPKARIOT, YTO 3TO EAUHCTBEHHAR
napaaurma, obecneunBaiowas peanbHbli
IKOHOMMYECKMIA pOCT U npeobpasosa-
Hue. C 3TOi TOYKM 3peHus pa3suTHe - 310
BOMPOC BbISBNEHUA W NPOABUKEHUS TEX-
HONOTWIA W BUAOB AEATENbHOCTH, Haubo-
Nee BaXHbIX AN SKOHOMUYECKOTO pocTa

CTpaH.
O Heobxodumocmu npuMeHeHus npo-

MbilNEHHOU NOSUMUKY, KaK 00HO20 U3
@akmopos npeobpasoeaHus HaUUOHANb-
Holl npomelwneHHoCmUY, dusepcuguka-
Yuu IKOHOMUKU, C030aHUs cobcmeeHHol
Hanozoeoli 6a3el paccywdaem e csoeil
cmamee 3kcnepm Llekmpa 3KoHoMuye-
ckux uccnedosanuil u pegopm Baxmu-
wod Xamudoe.

V OxoxuaHue Ha cTp. 4-5

=4 Hawns TAAHY/UIMH,

g reHepanbHbii AMpexTop

o HE3aBUCHMOro PeRTHHIOBOro areHTCTBa

g «SNS RATINGS»
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§ NEYATHAA FA3ETA -

o BAXHASI U HEOTBEMJIEMASA YACTDH
§ XWU3HU HALLENO OBLWECTBA

-}

Kak u3BecTHo, ans coBpeMeHHOro obiecTBa KayecTBeHHas M CBOEBpe-
MeHHas MHPOPMaLMA BbICTYNAET OAHOW U3 MaBHbIX LeHHOCTeH. MeyaTHbie
13Aanus ByayT OCTaBaTbCs OCHOBHbIM CPEACTBOM XPAHEHUS U NEPEayM, OT
NOKONEHUSA K NOKONEHMIO, BCEX AOCTUXKEHUM HaYKu, TEXHHKN M KyNbTYpbi, Tak
KaK ra3eTHO-XYpHanbHble TEKCTbl 04eHb YA0OHbI KaK XpaHunuile MHHopMa-
LMM: K HUM BCEIrAia MOXKHO BEPHYTLCS A8 NOAPOGHOTO M3Y4eHMS, OHU KOM-
NaKTHbI, NErko NOAAAIOTCA KONMPOBAHMIO U T.A.

Be3ycnosHo, 3noxa MHTEpHETa OKa3biBAET CYIWECTBEHHOE BAMAHWE Ha
MCTOPMIO NEPUOAMHECKOH Npecchl. C y4eTOM 3TOro NeYaTHbIM U3AAHUAM Npu-
XO[MTCA MEHATLCA - MOMOraTh ayAUTOPUM Ce6A YMTaTb C NOMOLLBIO YAOBHOM
U CTUNLHOM BEPCTKH, MHDOrPadmKu U MANIOCTPaLIMIA, OAHAKO NEYaTHbIE rase-
Thi W XKYPHaNbl OCTAIOTCH C HaMW... CEroaHs ANs COXPaHEHWUA U PacliMpeHus
KOHTUHIeHTa CBOMX YuTaTenei nepuoanyeckue UsfaHus, B ceoem 6onbiums-
CTBE, )K€ UMEIOT UM CO3AAIOT CBOID OHNAH-BEPCHIO, PA3MELaloT BbIMYCKM
¥ CO3/3I0T apXMBbI Ha CBOMX CaiTax B ceTH UHTepHeT.

BbiCTynas Ha TopXecTBeHHOM cOBpanmu, NoCBsLeHHOM [IHI0 yuuTenei u
HacTaBHyuKoB, Mpe3uaent Pecnybauku Ya6exucran LiaBkat Mup3uées roso-

- P O 3HA4MMOCTH NEYATHbIX U3JaHWH, KOTOPBIM CEHYAC NPUXOAUTCH KOHKY-
PUPOBATL C INEKTPOHHBIMU PECYPCaMK.

«Xouy nod4epKHyme, ymo Hapsdy ¢ paduo, menesudenue, MHMepHemom
BAKHYIO PONtb 8 HaWel U3HU U2Paom U neyammble u3daHus», otmetwn LU

Ucxoas M3 NMYHOTO ONbITa, CKaxy, YTO AEATENbHOCTb PEATUHIOBLIX
AreHTCTB HanpsMylo CBsi3aHa € Ny6/MKAUMSMU PE3ynbTaTos peiTMHra B
CMW. U uMeHHO ra3eTsi, UMEIOT HaMBbICWIMIA CepTUdUKAT AOBEPHS AN TAKMX

Takum oﬁpaaon.mmwmwsoﬂt.mm CMM ocraiorcs
ewe A0nroe Bpemsa ByayT OCTaBaTbCs aKTyanbHbIMU MCTOMHMKaMM MHGOP-
Malui, 3 HHTEPHET ¥ MHPOPMALUUOHHBIE TEXHONOTUM MOTYT BbICTYNaTh He
TONLKO B PONW KOHKYpUpYlowwero gaktopa, HoO (akTopa pocTa nepuoamuye-
CKuX nevathbix CMU.

bonee nodpobHo 06 ycnosusx nodnucku

Ha «bark axbopomHomacu-bankosckue secmu» yumaiime Ha 8 cmp.

B paMkax nporpamm
noaaepxKu
npeanpuHMMaTenbcTBa
nnaHupyeTcs
accurHoBaTb 6onee
3 TpnH. cymMoB
cyécuaun. A 250 mnpa.
CYMOB HaMeueHo
HanpaBuTb B PoHp
COleUCTBUSA 3aHATOCTH.
» c1p. 5

Mpuopurern:

AEATENbHOCTH
pa3nuYHbIX
MeXAYHapOoAHbIX
CTPYKTYp B
YabekucraHe cBA3aHbi C
pa3pabéoTKou nporpamMm
u Mep 3chhekTUBHOro
npoaBMXeHua
npooémauuu W
pedopMm.

«MUKpPOKpPeAUTOaHK» paspaboTaeTt
HAUWMOHAABHYIO CUCTEMY
MUKPOPUHAHCUPOBAHWUS,

M CAM CTAHET ee OnepaTopoMm

C 15 Honbpn B YabexucTtaHe SyaeT BHeAPeH HOBbIN NOPAROK rocnoa-
AGPXKM OSyHeHHA MONORGXM M XMEeHIMH NPOMECCHAM M HaBbIKaM

B pamkax nocraHoBnenus «Mukpokpe-
aut6auk» paspaboraer HaumoHanbHylo cu-
CTeMy MUKPODUHAHCMPOBaHUSA, U CTaHET ee
oneparopoM. Takke 6aHk paspabotaer Ho-
Byl GM3HEC-MOAENb NO WMPOKOMY BOBNE-
YeHUI0 B NPEANPUHUMATENbCTBO HaCeNeHus,
ocobeHHo Monoaexu u xeHwwuH, K 2021
rofly Bce paifoHbl U ropoaa pecnybnuku 6anHk
NNaHUpyeT OXBaTUTb CBOEH MHPPaCTPyKTy-
POt Ans OKa3aHWUA MUKPOPUHAHCOBBIX YCNYT.

¥ OxoHuanue Ha cTp. 2
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2 BbAHKOBCKWE IHCTPYMEHTHI

«MuKpokpeAnTeaHK» paspabortaeT
HAUMOHAABHYIO CUCTEMY MUKPODUHAHCUPOBAHMUS,
U CAM CTAHET e€ ONepaTopom

A Oxonuanue. Hawano Ha crp. 1

HoBbiit NOpPAAOK rocnoanepxXku oby4eHus MONOAEXN U
XEHIMH NpodeccuaM M HaBbiKaM NpeanpUHUMATENbCTBa,
Kak coobuwaer nopran norma.uz, npeaycMaTpuBaeT:

- 70% pacxopoB HerocynapcTBeHHblx oBpasosarens-
HbiX OpraHm3aumii no obyyeHunto Hacenenus Npodeccusm u
NPEeAnPUMHUMATENLCTBY Ha y4ebHbIX Kypcax, OpraHu3osaH-
HbIX UMM MO NPOTrPaMMam U TpeboBaHUAM;

-T€, KTO YCNewHOo OKOHYMT KypChi No 06y4eHuto npodec-
CUAM U NPeANpPUHUMATENbCTBY HEroCyAapCTBEHHbIX 06pa-
30B8aTeNbHbIX OPraHM3aLnin U NOAYYUT CepTUdMKATBI, MOTYT
NONY4uTL MUKPOKPEAUT NS OPraHusaumu ceoero Gusxeca.
Wx 6yper soinasats AKB «MukpokpeauTbaHk» Ha CpoK 40 3
NeT, BK/I04as IbroTHLI Neprog 20’6 MecsiLes NO OCHOBHON
craske LlentpansHoro 6anka.

Ycnosus nonyyeHus MUKpOKpeauTa Cneayowme:

= 6e3 obecneyerus 8 pazmepe 00 33 MAH. cyMos - pu3nu-
YaM, 8 MOM YUC/IE MONOORIU U WEHWUHAM, y KOMOPLIX ecmb
npednpuHUMamenscKue UHUYUAmuebl;

* 8 paamepe 00 225 MAH. CYMOB — /IUUAM, yypedustium
MUKpPOGUPMBI U Mansie Npednpusmus, Ha 0CHOB8e Nopyyu-
menbCmea mpemeoux AU, CMpaxossix NOAUCOS, 3a102a Npu-
obpemaemoz0 8 kpedum umyuiecmea, nopydumenscmaa lo-
cydapcmeeHHo20 (poHAa noddepXKU nNpednpuHUMamensekoll

Ha 3tu uenn «Mukpokpeantbank» nonyuut us MouHaa
PEKOHCTPYKUMM M Pa3BuTHs AononHuTenbHsle $90 mMnH.

C1 wions 2022 ropa KpeauTbl 33 CHET FOCYAAPCTBEHHbIX Lie-
NeBbIX PecypcoB B pamMkax NporpamMm No pasBUTUIO CEMEHHO-
ro npeanpuHuMarenscrsa («Kaxaas cembs — npeanpuHuma-
Tenb», «Monoaexs - Hawe Gyayuiee» u ap.) eoigatotcs B AKb
«MukpokpeauTOaHK» NMLAM, OKOHYMBLLMM COOTBETCTBYIOLLME
y4eBHble Kypcbl MO HanpaBneHUIo NpeanpUHAMATENbCTBA, Ha
OCHOBE eAMHOM NPOrpaMMbl MUKPOKPEAUTOBAHUS.

AreHTCTBO MO PasBUTMIO NPeANPUHMMATENbCTBA BbICTY-
NUT YNONHOMOYEHHBIM OPraHoM NO KOOpAMHaLMM Mexa-
HW3MOB NOAAEPKKMU NPEANPUHMMATENLCKON AEATENbHOCTH
Hacenexus.. Ero ynonHomoueHHble oduchl oTkpotoTcs 8 Ka-
pakannakcrane, obnactax u TawkeHte. CoBMeCTHO C Bbic-
Wew WKonoit GusHeca u npeanpuMHUMaTENbCTBa AreHTCTBO
cHOPMUPYET 3NEKTPOHHLIA peecTp HEerocyaapCTBEHHbIX
0bpa3oBaTeNbHbiX OPraHU3aLii, y4acTBYIOWMX B NpOrpaMm-
Max no obyyeHWio HaceneHus NPopeccuUsaM U NpeanpuHi-
matenscrsy, a 8 2022 rogy 3anyctut Eaunyio cuctemy oby-
YEHMA NpeAnpPUHUMATENbCTBY.

Cpencra B 3keuBaneHte $2 MAH., NpeaHasHayeHHbIe
OpraH13auusaM, 0Ka3biBAIOWUM MUKPODUHAHCOBBIE YCIYrH,
1 HHO.Ha noaaepxKy X NPOEKTOB NO BOBNEYEHUID MONO-
[EXM U KEHIWUH B Manoe NpeanpuHUMaTeNbCTBO NOCTYNAT
8 [ocyaapcTBeHHbld QOHA NOAAEPKKK NPEANPUHUMATENb-

desmensHocmu u dpy2ux eudos obecnedeHus.

CKOMA AERTE.HbHOCI‘H

«ArpOBAHK»: PENTUHT
KPeANTOCMOCOBHOCTU M HOAEXHOCTHU

NO HALMOHAABHOM LLUKOAE HO yposHe (uz)
«A+» C I‘IpOI’HO3OM «CTABUABHbIA»

Mo uroram sxkcnpecc-aHanuaa,
He3aBucuMoe PeHTuHroBoe
areHTcTBO «SNS RATINGS»
npuceamnsaer AKB «Arpoéan»
PeHTHHI KPEAMTOCNOCO6HOCTH
M HaReXHOCTH No
HaUMWOHANbHOM WKane Ha
ypoeHe (uz) «A+» C NPOrHo3oM
«CTabunbHbIN».

«AKB «Arpobaxk» co3nan B 1995
rogy nop Hassanuem OAKB «[ax-
Ta-6aHk» Ha 6ase 3AKB «Y3arponpom-
6akk». B 2009 roay 6bin nepemmeHo-
BaH B AKE «ArpobaHk». «ArpobaHk»
61 CO3AaH C UENbIO OKA3aHUs Kave-
CTBEeHHbIX yonyr cybbektam manoro
6u3Heca, 4acTHOro NpeanpUHUMATENb-
cTBa, HEpMEPCKUM U EXKAHCKMM XO-
39ACTBAM W [IpYrUM MPeacTaBUTENSM
arpapHoro cektopa 3KoHOMuku. Ha
cerogHawHuin aeHs AKB «Arpobank»
ABNSETCA OAHWUM M3 KPYnHbiXx GaHkoB
pecny6nmuku C WUPOKO passuTon du-
NManbHOM CeTbio.

bankoM cdopmupoBaHa CTabunb-
Has KaueHTckas 6aza M WMPOKMI
CMeKTp OKa3biBaeMbiX yCIyr. «Arpo-
6aHK» MMeeT 0AHY M3 CaMbix pasBeTr-
BAIEHHbIX PUNMANBHBIX CETEH, KOTopas
OXBaTbiBAET BCE DPEruOHbl M CaMmylo
OTAQNIEHHYI0 MECTHOCTb pecnybnnku.
C MOMEHTa CO3/aHMA U N0 CeroAHSIL-
HWi ieHb BaHK aKTUBHO COTpyAHWYaeT
C MexXAyHapoAHbiMKM BGaHKOBCKO-(U-
HAHCOBBIMM MHCTUTYTaMM, YTO B CBOIO
ouepefib CBUAETENLCTBYET O BbICOKOM
asroputere AKb «Arpo6aHk» Ha Mex-
AYHapOAHOK apeHe.

B cootBeTCTBMM C METOAMKOW 3KC-
npecc-aHanmuia,  paccMaTpuBaeMble
nokasarenu 6binM pasaeneHsi Ha rpyn-
Mbl — NO OLUEHKaM MaKPO3KOHOMMYE-

CCC+

CKMX NOK33aTenew, Ka4yecTBeHHbIX na-
pameTpoB 6aHKa, OUeHKa PUHAHCOBOWH
AestenbHocTM 6akka, B 610K KoTOpO#
BXOAAT NOKasaTenu [OCTaTO4HOCTH
KanuTana, pUck-MeHeKMEeHT U Kaue-
CTBO aKTMBOB, NMKBUAHOCTb, @ TAKKe
aHanu3 nNpubbiNbHOCTU M MoKasatenu
HaZleXHOCTH.

Mo pesynbtataMm nNpoOBEAEHHOIO
JKcnpecc-aHanu3a 6bino onpenenexo,
yto aktmsbl AKB «ArpobaHk» B Te-
YeHue paccMaTpuBaEMOro nepuoaa
yBENUYMINCL  Ha 78,64% W-Nno uTo-
ram 2019 rona coctasunu 18,5 TpaH.
CyMOB.

Mo uroram 2019 ropa 6aHK 3aHu-
Maet 5-Mecto cpeau Bcex 6aHKoB pe-
cnybnuku no o6beMy akTMBOB C fonei
7,13%. Npu 310M, ROXOAONPUHOCALLME
aktmebl AKB «Arpobank» coctaensior
88,17% Bcex ero aktueoB. OcHOBHas
4acTb [AOXOAONPUHOCAWMX 3KTUBOB
NPUXOAUTCA HA AONI0 KPEAWTOB - NO
wroram 2019 ropa 3toT nokasatens
cocrasun 15,8 TpaH. cymoB. bavk no
A3AHHOMY NOKasaTeNntlo 3aHUMaeT 5-i0
NO3UUMIO Ha pbiHKe C aoneit 7,84%. B

B+ BB+

Teuenue 2019 roaa NMKBMAHAN YacTb
aktueos AKB «Arpo6ank» yBenuuu-
Nnacb No CpaBHeHMIO ¢ utoramu 2018
roaa Ha 33,16% 1 ee pons B CTpykType
akTuBoB coctaeuna 9,03%.

CoBoKynHbiH 06beM NpUBAEYEHHBIX
AKB «ArpobaHk» cpeacts B paccma-
TPUBAEMOM NEpPUOLEe YBENUUMICSH Ha
72,07% w no wutoram 2019 ropa co-
crasun 13,8 TpaH. cymos. B ToM yucne
Aeno3uTbl U CPeACTsa Apyrux 6aHkos
(Brnoyan PEMNO u ap. 3aemHble cpea-
CTBa) coctaBunu 5,6 TpAH. cymoB u 8,2
TPNH.CYMOB COOTBETCTBEHHO.

Mo uroram 2019 ropa obvem cob-
creeHHoro kanutana AKB «ArpobaHk»
BbIPOC B COOTBETCTBMM C uTOramm 2018
ropa Gonee yem B 2 pasa, u gocrur 4,5
TpnH. cymoB. B pesynsrarte 3roro, AKB
«ArpobaHk» Mo AaHHOMY nokKasarenio
33HUMAET 4-10 NO3ULMIO Ha PbIHKE C
nonei 995%. -

lonxyio eepcuto npecc-penusa Kpe-
dum#ozo peiimurza AKb «Azpobamk»
no mMemody «3KCnpecc-aHanu3a» Mox:-
HO nocMompeme Ha caime: www.
snsratings.uz.

Cucrtema MrHOBEHHbIX
NAQTEXEN - HOBbBIN
YPOBEHb OBCAYXKMBAHMS
OHAQWH

Mokazarenu NNaTémHbIX cUCTEM

wepe: Cucreny Mr

waarexeii [leatpamuore Gamxa

B ¥ ¥ B EERE

e

Me)my lopmxmeomm NMUAMK W HHAMBH-
AyanbHbIMM NPEANPUHUMATENSMK, NPOU3-
BOAWTL NNaTexu B GIOMKET U BHEGIOAXKET-
Hble GoHAbI B PeXMME PEaNbHOTO BpeMeHu
(24/7) TaoKe B BHIXOQHBIE M MPA3AHUYHbIE
AHK. ITO 0YeHb BaXHO M yA06HO ans bec-
NPENATCTBEHHOTO ¥ CBOEBPEMEHHOrO 0Cy-
WECTBNEHUA [AEHEXHDIX NePeBOAOB, OTMe-
yaeTcs B CooBLeHUM uempamom Gamca
PY. 4

Bce 6anku pecnyﬁnmm nonxnmeuu K
- CMCTeMe MIHOBEHHbIX NAATEXEN, M BCE KNU-
€HTbl, PaboTaloMe HYepes CUCTEMbI ANCTAH-
- UMOHHOO 0BCNYKMBAHUS, UMEIOT BOIMOX-
HOCTb MONb30BATHEA HOBbIM MEXaHU3MOM.
B okTabpe 06beM nnaTexei, OCYWecTenex-
Hbix yepe3 CucTemMy MrHOBEHHBIX NIATEXEH,
cocrasun 18% or obuero ob6vema mexbaH-
KOBCKMX NepesooB.

. B pesynsTate noaknoyeHus scex 6aHKoB

k CMI 8 |1l kBapTane roaa wpPUAMHECKUMI
AMUAMM U MHAWBUAYANLHBIMUA TPEAnpU-
OCYW\eCTBNEHO TpaH3aKumii

HUMarTenaMu
© Ha CyMMy 43,6 TP/IH. CYMOB, 4TO B ABa pasa

Gonbiue, Y4em BO BTOPOM Keaprane, B Teue-
Hue 2020 ropa yepes cucremy Guino npo-
- BeneHo Gonee 2,7 MAH. TPAH3AKUMI U nna-
mﬁu“}mmmmxnﬁlﬁ

~Kon AMCTaHLM-
OHHOTO . m obcaymusanus ao-
mlummnm
Ha 19 %.

W YBENMUMAOCH HA 19%,mqn-ueuunc :
mhwnwmmm




HOBOE B SAKOHOAATEABCTBE Y3bEKMICTAHA

BAHKOBCKHE BECTH

He3aKOHHO NMPUCBOEHHbIE
3€MAU Y NOCTPOEHHYIO

HEABVOKUMOCTb BHECYT

B rOCKAAQCTP

Q¥

Moa npeaceaaTenscTBOM
MNpesugenTa lllasxkaTa
Mup3unéesa cocroanoco
BMAeOCeNeKTOPHOe CoBeulaHne
o Bonpocam 3 PeKTUBHOM
OpraHM3auuu HOBOMW CUCTeMbI
BeleHHA roCyAapCTBeHHbIX
KapacTpos.

B cdepe Bbigenenus 3emnu U rocy-
[3apCTBEHHOTO KajacTpa B CTpaHe Ha-
KOMWIKCb CUCTEMHbIE npobnembl. M3-3a
OTCYTCTBMS AMCUMNAMHBL M KOHTPONS
ThICAYM FeKTapOB 3€MAMU NPUCBOEHBI He-
3aKOHHO.

MpoBeneHHoe HEAaBHO W3y4yeHWe B
BocraHnbikckoM, ®DypkatckoM, Kacau-
CKOM paioHax u r. YpreHye nokasano,
yto Gonee 2 ThicAY 0OLEKTOB HEeABMKU-
MOCTH He Bbinu 3aperncTpupoBaHbl B Ka-
[acTpoBoOi U Hanorosoi 6aszax. AHano-
rMyHas cuTyauus Habnoaaercs u B yyete
3eMEeNbHbIX Y4aCTKOB,

- 3aKOHOAATENbCTBO B 06AaCcTH Beae-
HUS KafacTpoB 1 3eMENBHOTO yyeTa ycTa-
peno. HopMaTUBHbIE aKTbi U3N0XKEHbI Ha
CNIOXKHOM A3bIKe. A 3TO MyTb K KOPPYNLUMK.
OTHbIHE BCA CUCTEMA AOMKHA U3MEHWTD-
cs. [naBHas Uensb - TO4HOE BeAeHUe yyeta
3emnu, - ckasan [pesuaenT.

MocraBnexa 3anaya obbvenuHuTs 6asbl
ArentctBa no kapacrpy npu HK M Ha-
NIOrOBbIX OPraHOB, OCYLWECTBUTb TakKMM
06pa3oM y4eT MCNonb3yembiX 3eMenb u
06beKToB ¢ onpeneneHueM Hanoroobna-
raemoii 6assbl.

MoayepkHyTa HeobxoaumocTs Gop-
MUPOBaHWS MONHOUEHHbIX KaaacTpos
HEABMXMMOTO MMYLLECTBA, YTO BAXHO
Ans Hanoroobnaraemoii 6asbl.

_HEHMEM NOBLIWAWMX U NOHMKALWKMX

TOMOXKEHHbIE MPOLIEAYPbI
AOCMOTPA TOBAPOB

N3MEHEHbI

| NocynapcTBeHHDIN TAaMOXEHHbIN
KOMMTET NPUHAN NOCTaHOBNIeHKe

B KapauHanbHOM nepecMoTpe HyXaa-
€TCsl U CUCTEMA UCHUCNIEHUSA 3EMENBHOTO
Hanora. Hanorosas ctagka Ans 3eMenb,

pacnonoXeHHbix B6auM3M  06nacTHbIX
LEHTPOB U MMEILMX Xopollee BOAO-
cHabxeHue, u Ans 3eMenb C HU3KOW Nno-
[NOPOAHOCTBLIO, NPAKTUYECKU He OTIMYa-
ercs.

OTBETCTBEHHBIM  MLUAM  MOPYYEeHO
BBECTU CUCTEMY WUCYUCIEHUS Hanora no
peanbHOM CTOMMOCTM 3eMenb C npume-

K03pHUUMEHTOB.

OTMeyeHo, 4TO Kaxabid pawoH 6y-
ner obecneyeH ApoHaMu AN KOHTpons
arpapHbix 3eMeNlb ¥ MOHUTOPUHTA noce- |
BoB. byser co3pana uHGOpPMaUMOHHaEs
CUCTEMA, KOTOpas MNO3BONMUT OnepaTue- |
HO 0bHapyXuBaTb Cly4au HE3aKOHHOrO |
CTPOMTENbCTEA,

|
CMPABKA !

B pesynsmame uHseHmapusauuu |

£

sbinanexo 150 meic. 2a dononsumens-
HblX CeflbXo33emens & 66 patioHax, u3
uomopblx 28 meic. 2a 0powiaembix no-
CEBHbIX 3eMelb He yYmeHbl; |
__He onpedenena. méacmpoaan cmo-
- umocms 340 mic. obbekmos. M3 Hux

«0 BHECeHMM U3MEHEHWH B
UHCTPYKLUMIO O TAMOXEHHbBIX
npoueaypax, oCyuecTBASeMbiX
NpU TaMOXEHHOM OCMOTPE U
AOCMOTpE TOBapOB M BIATUA
npoébi u (unu) obpasua» (per.
N2 3154-1 01 13.10.2020r.).

[okymeHT paspabotaH B cooTBeT-
cTBuM C TaMOXEHHbIM KOAEKCOM, a Tak-
xe ykasamu MpesuagenTa ot 20.03.2020
r. N2 Y[-5971 «O BHeceHuu M3MeHe-
HWI W JONONHEHUH, @ TaKKe NPU3HAHUK
YTPaTMBWIMMK CUNlYy HEKOTOPbIX aKToB
Mpesupexta Pecnybnmku Yabekucran» u
ot 5.06.2020 r. N¢ ¥M-6005 «O pedop-
MMPOBaHMM TAMOXEHHOTO aAMUHUCTPK-
POBaHMA M COBEPLIEHCTBOBaHUM Aes-
TeNbHOCTM OPraHOB  rOCYAapCTBEHHOM
TaMoXeHHOU cnyxbel Pecnybnuku Y3be-
KUCTaH».

B MHCTPYKUMIO O TaMOXEHHbIX npo-
uenypax, OCylWeCcTBASEMbIX MpU TaMo-
YXEHHOM OCMOTPE U JOCMOTPe TOBApPOB U
B3aTUs Npobbl M (Mam) obpasua (per. N®
3154 or 19.04.2019 r.) BHOCATCS Cnedy-

| HOwue USMEHEHUA U OONONHEHUSA!

® 8 n. 14 BBOAUTCA TpebOBaHME NOA-
KNOYEHUA CUCTEMbI BUAEOHABNOAEHNA
npu NPOBEAEHUM TAMOXKEHHOTO 40CMO-
TPa BBE3EHHbIX TOBAPOB HE TO/MLKO K
ueHTpanbHoMy annapaty [TK, HO # K
ero ynpasnewusam 8 Pecnybnuke Kapa-
Kannakcras, obnacrtax u ropoae Taw-

KEHTa, a TaKkKe K Cheunanu3MpoBaH-
HOMY TaMOXEHHOMY KOMMnekcy «Tow-
KEHT-ADPOy»;

e . 14 Takke gononHaetca ab3auem
0 HeobXxoAMMOCTM NpOBEAEHUs Tamo-
JKEHHOTO [OCMOTPa TOBapoOB, KOTOpbie
HEBO3MOXHO NOMEeCTUTb B MecTa Ao-
CMOTPa M3-3a PasMEpoB MAM APYrux
DU3NYECKNUX U XUMUYECKMX M3MEpEeHUH
W KayecTs, C NOMOLWBID MOBUNbHLIX BU-
feokamep B MeCTax AOCTaBkM TOBapa,
nocne Yero OCyLECTBIRETCA XpaHeHue B
TeYeHue Tpex Mecaues;

® flononHexue B n. 31 noapasymesaer
nposeaeHue OCMOTPa TOBAapoB AeKna-
PaHTOM Ha OCHOBE MWUCbMEHHOID WU
3NEeKTPOHHOro 0BpalLeHus AeKnapaHTa 8
TaMOXEHHbIA OpraH TONbKO Ha TeppPHTO-
pUM TaMOXeHHoro cknaaa. MucbmeHHoe
WK 3neKkTpoHHoe obpaleHue aexna-
paHTa perucTpupyercs B 3NeKTPOHHOW
WHPOPMALMOHHOW CUCTEME TAMOXEHHO-
ro Oprama;

© fononHexue B n. 32 noapasymeBaet
BO3MOXHOCTb NPOBEEHMA OCMOTpa fe-
KNapaHToM A0 NOAAYM rpy30BOW TaMo-
XEHHOWH AeKnapaumm, KpoMe CTy4aeB Ha-
NMYUA NPUKA3A TAMOXEHHBIX OPraHoB 06
u3yyeHun Toeapa. pu 3TOM AOMKHOCT-
HOE NIMLO TaMOXXEHHOTO OpraHa A0/MKHO
BK/IOYUTH MHPOPMALMIO NO pesynsTatam
0CMOTpa B aKT.

Llokymenm ony6nauxoeaw a 2ocydap-
cmeenHoM a3sike e HauuonaneHoll Gase
0aHHbIX 3aKOHOAAMENLCIMEa U 8CmMynus 8
cuny 13.10.2020 2.

KabuHneT MMHMCTPOB NPHHAM NOCTAHOBNEHHE
oT 28.09.2020 Ne 594 «0 mepax no
YCKOPeHMIO BHOAPeHWA aBTOMaTU3UPOBaHHOMU
CHCTEeMDI MO YHeTY U KOHTPOJIIO
3NeKTPOIHEPrumM».

C uenbio peanusaumu VYkasa [pesugeHta ot
9.07.2019 r. N2 YNM-5761 «O mepax no AanbHeniwemy
COBEPLEHCTBOBAHMIO B3aUMOPACcYETOB M MOBbILIEHMUIO
(HHAHCOBOW YCTOMYMBOCTM TOMIMBHO-3IHEPreTUHECKON
OTPac/u», @ TaKxKe NPOEKTa MO BHEAPEHMUIO aBTOMATH-
3MPOBAHHOW CUCTEMbI MO YYETY M KOHTPONIO 3NEKTPo-
SHEprum:

= 3aBTOMaTM3MPOBAHHAA CUCTEMA Y4E€Ta U KOHTpONS
anekTpoaHeprun (nanee - ACKY3) ocHoBbiBaercs Ha
NpUHUMNE «NPOU3BOACTBO - MOACTAHLMA - NYHKT pac-
npegenexus - TpaHchopMaTopHas NOACTaHUMSA - NOTpe-
6utens»;

® CYETYWKM YCTAHaBNWBAIOTCA B MEPBYKD O4epesb
KPYNHbIM notpebutensM W cybbektam npeanpuHuMa-
TeNbCTBa;
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ABTOMATU3VNPOBAHHASI CUCTEMA YYETA
SAEKTpO3Heprnm sapabdotaert ¢ 2021 roaa

m BCEM noTpebuTensm, NyHKTaM pacnpeaeneHus u
TpaHcdopmaTopaM HaceneHHbIX NYHKTOB OJHOBpe-
MEHHO YCTaHaBNMBAIOTCA CYETYMKM M KOHLEHTpaTo-
pbi;

m /19 NOBbIWEHUS IPPEKTUBHOCTM BHEAPEHUA U UC-
NoNb30BaHUs aBTOMaTU3MPOBaHHON CUCTEMBI OCYILLECT-
B/INIETCA NOBbIWEHWE KBaNUGUKaLMK BCEX COTPYAHMKOB
Ha MecTax.

[loKyMeHTOM YTBEep)KAEHbI:

m rpamMK NpoM3BOACTBA M AOCTaBKN NPUBOPOB y4eTa
3NEKTPOIHEPTM, KOHLEHTPATOPOB U 3aNacHbIX YacTei;

= rpadumkum BHegpenns ACKY3 B paspese roponos u
PaiOHOB PErMoHOB;

® TUNOBAA CTPYKTYpa pabouux rpynn no opravu-
3auum ACKYD B paspese ropofos u paifoOHOB peru-
OHOB;

m rpaguk nposeaeHus 0BY4AIOWMX NPaKTUYECKUX
ceMuHapos no sHeapenuio ACKY3 ans pabotHukos.

MoctaHoBNEHWEM CO3AAETCS CneuuanbHas KOMMUC-
CHA N0 KOHTPONIO OpraHu3aumu u 3pdHeKTMBHOCTH BHe-
Apenuns ACKY3. OtueTsl 0 pabote KoMUcCHM u paboumx
rpynn 6yayT 3acnylmMBaThCs Ha 3acefaHusx paHoHHBIX
1 0bnacTHbix KeHraiei HapoaHbIX AenyTaTos.

MunucrepcTy 3HepreTuku Bmecte ¢ AO «Xyayaui
3/1eKTP TapMoKnapu» nopyyeHo 3asepwuts T30 npo-
ekta K 1 Hoabps 2020 ropa, a ¢ 1 sueapsa 2021 roga
obecneuuts GecnepeboiHyio paboty cuctembl yue-
Ta, CBOEBPEMEHHOCTb W MOMHOTY ynnaThi Nnatexei 3a
3NEKTPOIHEPTUIO.

Hokymenm ony6nukosan Ha 20CydapcmeeHHoOM si3bi-
ke 8 HayuornansHoii 6a3e darHeIX 3aKoHOdamenscmea u
ecmynun 8 cuny 29.09.2020 2.
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[MPOMBILLAEHHAS! TOAUTUKA CTPOHbI: CTPATEMNNM,
BbIOOP MHCTPYMEHTOB, NEePCNEeKTVBbl POCTA

A Oxonuanme. Hawano Ha crp. 1

HYXHO /i rOCYQAPCTBY
BMEWMWBATBLCH B 3KOHOMMKY?

MNepeoe, yto HeobxoauMo nopyep-
KHYTb npu obCyXaeHuu Takoro poaa
BOMNPOCOB, 3TO CYWECTBOBaHWE pPa3HO-
ro poAa Teopuit No NoBOAY NOAAEPKKM
IKOHOMMYECKOTO poCcTa (pa3sBuTus): He-
OK/NACCUYecKas LWKoNa, CTPYKTYPanusM,
HOBbIW CTPYKTYPHbIW NOAXOA, UHCTUTYLM-
OHanNU3M U MHOrWe apyrue.

Opxako nocne robanbHOr0 IKOHOMMU-
yeckoro kpusuca 2008 ropga oaHuM U3
33HOBO BOWeAWUX B 06Mx04 NOAXOA0B
IKOHOMMUYECKOTO Pa3BUTUA SBNISETCA Te-
OpUs HOBOM CTPYKTYPHOW 3KOHOMUKM,
KOTOpas noapasymMeBaeT nNpUMeHeHue
MHCTPYMEHTOB NPOMbIWNEHHOW NONK-
TMKM ANS NOAAEPXaHUS AONTOCPOYHOrO
PasBUTUA CTPaHbl. ITOMY cnocobcTBOBa-
nu asa dakropa.

Mepsbiid, 3anaaHbie CTpaHbl BCe Yalle
¥ Yaule cranu npuberatb K NPUMEHEHUIO
MHCTPYMEHTOB NPOMBILNEHHOH NONUTH-
ku. Bropoii, paHee HabntoaaeMblit ycnex
BOCTOYHOA3UATCKMX CTPaH, B TOM YMC-
ne n Kuras, obycnasnuBaercs ycnexom
WX NPOMBILNEHHON NOAUTUKK.

OnbIT 3ANAAHLIX CTPAH

Mo MHeHuIo 3KC-BUUE-NpesuaeHTa
BcemupHoro 6anka [kacruHa Jluna, Ba-
WHHITOHCKUIA KOHCEHCYC NOTepsn CBOK
aKTyanbHOCTb, OTHACTH MMEHHO MOTOMY,
YTO HEeZOoOUeHMN pofib roCyAapcTsa B
NOAAEPXKE HOBbIX CEKTOPOB 3KOHOMM-
KM, COOTBETCTBYIOUME KOHKYPEHTHbIM
npeuMyLLecTBaM cTpaHbl. B To xe Bpems,
HeCMOTPS Ha TO, YTO 3anajHble CTpaHbi
33 paMKaMu CBOMX rpanuy no66upyiot
nubepanusm, y cebs B CTpaHe OHM 4a-
CTO NPUMEHANM U MPUMEHSIIOT UHCTPY-
MEHTbI NPOMbIWNEHHOW NONUTUKKM (Npu-
mep, Chang, 2008, Mazzucato, 2013).
Hanpumep, pocT NpoOMbILWNEHHOTO CeK-
TOpa B Pa3BMTbIX CTPaHax NPUXOAMTCA
K Nepuoay XKeCTKOM 3aluTbl BHYTPEH-
Hero npoussoacTsa. Bo MHOrMX passu-
ThiX CTPaHaX NPOU3BOACTBEHHbBIW CEKTOP
cHayana pacwupsnca nepea TeM, Kak
cokpawartecs. McknioyeHue coctasnser
lOxHan Kopes, rae npoMbiwneHHoe npo-
M3BO/ICTBO CTabUnM3MpoBanoch Ha ypos-
He okono 40% BBIl ¢ Havana 1990-x
ropos. OpHako, cornacHo npodeccopy
lapeapackoro Yhusepcutera Xa [DkyH
Yaur B kHure «Kak ycrpoeHa 3KOHOMM-
Ka», 3T0 He 06A3aTeNlbHO 03HayaerT, uTo
B abconotHOM BbipaxeHun Goratbie

CTpaHbl CTanu NpPOWU3BOAWUTL MEHbLUE
NPOMBbILLNEHHbIX TOBAPOB. BONbIWMHCTBO
Goratbix CTpaH AEACTBUTENBHO CTaHo-
BATCA NEUHAYCTPUANU30BAHHbIMK C TON-
KM 3peHMN 3aHATOCTM; B 3TUX CTpaHax
nons paboyeit cunbl Ha NPOMBILNEHHBIX
NpeanpUATHAX COKPaLLAeTcs, B TO BpeMs
KaK AONs 3aHATbIX B MarasuHax u opu-
cax pacrer. B GonblwmMHCTBE rocyaapcrs,
HO He BO BCEX, JaHHbIA Npouecc conpo-
BOXAAeTcs cokpaweHwem aonu obpaba-
ThIBAIOWEN NPOMbIWNEHHOCTH B 06beme
npoussoacTea. Oaxako, 6onblias 4YacTb

SxoHOMeTpUYecKue
AOKa3aTrendbcTBa: Te CTPaHbi,
KOTOpbie NPOU3BOANAT

6onee cnoxHbie ToBapkl,
paasuBatoTcs bbicTpee.

3710 obocHoBbIBaETCA
CO3laHMEeM CROXHDLIX
NPOAYKTOB, BOMN/OWA0WMX
B cebe TexXHoONnoruyeckmue
3HaHMA CTPaHDbI U BBICOKYIO
NMPOU3IBOAUTENDHOCTD.

KaXKYUIErocs COKPAWeHUs NPOMUCXOAMUT
M3-33 CHWXEHWS UEH Ha MpPOAYKTbl No
CPaBHEHUIO C LEHAMK Ha yanyri. 3T0 CTa-
Nno Bo3MOXHO Gnaropaps 6onee GbicTpo-
MY POCTY NPOM3BOAMTENLHOCTM TPYAA B
NPOMBILWNEHHON! chepe (OTHOCUTENbHbIe
UeHbl Ha KOMMbioTepbl M MOGWIbHbIE
TenedoHbl CHU3MIUCL MO CPABHEHUIO C
3aTpataMu Ha CTPUXKY MM PECTOpaH).
Kpome TOro, MHOXECTBO yCnyr, KOTOpbie
paHblue Gbinu BHYTPEHHUMMU CyxbBamu
NPOU3BOACTBEHHbIX KOMNaHWi (Hanpu-
Mep, NUTaHue, OXpaHa, HeKOTopbie Npo-
EKTHbIE M WHXEHEepHble MEeponpUATHS),
B HacToslWee BpeMs OTAAaHbI Ha ayTcop-
cuHr. Takoe nonoxexue aen Co3aaet un-
NIO3UI0, YTO yenyru cTanu Gonee BaXHbIMK
ANR 3TUX CTPaH, YeM eCTb Ha CaMoM Jene.

Oc

AHanu3 nOKasblBaET, YTO CTpaHbl C
6onee pasBuUTbLIMM NPOM3IBOACTBEHHLIMM
CeKTopaMu pactyT BuicTpee, yeM Apyrue
rocypapcrsa. B ctpaHax ¢ 6onee pasHo-
obpa3HbiMM BMAAMW TOBApOB A0XOAbI
sbilwe, TakuM 06pa3oM, CNOXHOCTb NPo-
BYKTa ¥ CNOXKHOCTb IKCMOPTa UMEET 3Ha-
yeHue ans passutua akoHomuku (Collier,
OECD). bBbicTpopacTylwme CTpaHsl €O
CpeAHUM YpoBHEM A0X0oaoB U BbicTpo-
pacTyume crpaHbl C HU3KUM YpPOBHEM
[I0XOA0B, BCE OHU B HaYanbHbliA Nepuos
nepexoaunu (C noaaepxkol rocypap-
ctBa) B Gonee CNOXHbIE CEKTOPbI C Te-
YeHueM BpeMeHu. MeaneHHo pa3suBa-
IOLWMKECH CTpaHbl HaobopoT yXOAUIW M3
6onee CNOXHbIX OTpacnei.

CywectByioT M 3KOHOMETpUYeckue
[0Ka3aTenbcTBa TOro, YTO TE CTPaHbl, KO-
TOpble npou3soasT Gonee CNOXHblE TO-
Bapsl, pactyt Goictpee (XaycMmaHH, XBaH
u Poppuk, 2007). 310 obocHoBbIBaEeTCA
TEM, YTO CIOXKHbIE MNPOAYKTbl BOM/O-
waioT B cebe nepefoBbie 3HAHWUA U Bbi-
COKYI0 NpOM3BOAMTENbHOCTL. M0 Mepe
M3MEHeHUs NpOW3BOACTBEHHOW Gasbl
oT 6onee HU3KOrO YPOBHSA CNOXKHOCTU K
6Gonee CNOXHOMY, OTKPbIBAIOTCA HOBbiE
BO3MOXHOCTU [NA  3KCMOPTa, 3HaHMA
craHoBaTca Gonee 0606WEHHbIMK, a
NPOU3BOAUTENBHOCTL NOBbIWAEeTCA. OHK,
BEPOATHO, Nlyyllle CnoCoGHbI MCNonb30-
BaTb BO3MOXHOCTM rM06GanbHOrO pbiHKa
M aanTMpoBaThCA K NOTPACEHUAM.

Mo MHEHMIO CaMbiX BAWATENbHbIX
IKOHOMMUCTOB MMpa, Kak [l. Poapuk u 1.
Crurnuu, UMEHHO BHeWwHue GakTopbi U
HapylWeH!s KOOpAWHAUMM NexXar B oc-
HOBE HEe0Pa3BUTOCTM MHOTUX CTPaH ce-
roaHsA. [lpyrumMu cCnoBamu, 3aN0XeHHbIe B
HEOK/IACCUYECKOW TEOPUM AONYLIEHUS U
3aKOHOMEPHOCTH, KOTOpble MOCTPOEHb!
Ha OnbiTe PasBUTbIX CTpaH, He pabota-
0T B YCNOBUAX Pa3BMBAIOWMXCA CTPaH.
Kak npaBuno, Hepoctatku u cbom peiHka
WMPOKO PacnpoCTPaHeHbl B YCNOBUAX
pasBuBalowmxcs crpaH. B 1o xe Bpe-
M, Pa3BUBAOWMMCA CTpaHaM o06blyHO
PEKOMEHAYIOT NPUMEHSTb 3TU  PbIHOY-
HbIE MHCTUTYTbI «NEepPefoBOW NPaKTUKU»
win «rnobanbHbie CTaHAAPTHI», UCNONb-
3yeMble GoratewMMu CTpaHamu, XoTs
Pa3BMBAIOLLMECA CTPaHbI ABHO HE UMe-
10T BO3MOXHOCTEH Ans 3(peKTMBHOMO
YNPaBNeHUs TaKUMU UHCTUTYTAMK.

®AKTOPbI CEOEB PbIHKA
B PA3BUBAIOIMXCA CTPAHAX

CornacHo MHenmio Poapuk u Crur-
NWL, NPOUECC Pa3BUTUA B HEQOPa3Bu-
TbiX CTpaHax TpebyeT KOMNeKTUBHbLIX

[encTBuiA, 4yTo6bl NPeoaoneTb MHOrue
13 cb6oeB pbiHKa. [lpyrumu Cnosamu, B
TaKMX YCNOBUAX HYXHbl HALUMOHANbHbIE
CTpaTerMu  CTPYKTYPHbIX  U3MEHEeHWH.
Kak pesynerat, xopowo npopaboraHHas
rocyAapCcTBEHHAsA NONUTUKE, B TOM YMUC-
Nlé 1 NpOMbIWNEHHAA NONUTUKA, MOXET
€nocobCTBoOBaTh YNYHWEHUI0 3KOHOMM-
YeCKUX AOCTIKEHUH.

bes 3toro MHOrue passuBaloLLMe-
€A CTpaHbl, HECNOCO6HLI NOAHATLCA NO
IKOHOMMYECKOW NecTHULEe, OKasbiBasch
B /IOBYLIKE FPYNME CTPaH C HU3KUM MU
CpefHWUM YPOBHEM [OXOA0B.

OnbIT BOCTOMHOA3MATCKMUX
CTPAH

Mocne 80-x akoHoMuku Kutas u Boer-
Hama MpOAO/MKANM PacTu, B TO BPEMS Kak
3KOHOMUKK cTpaH CHI notepnenu kon-
nanc u crardaumio. Cornacro Heoknaccu-
yeckoi Teopuu pocta Kutait u BoetHam,
KOTOpble MPUMEHANU ABYXMYTHbIA (nO-
CTENeHHbIW) Nepexoa K PbiHKY AOMKHbI
6binM MoTepneTb Heyaauy, a NoCTCoBeT-
CKMEe CTpaHbl, NPUMEHABLLME KLIOKOBYIO
Tepanuto» - J-06pasHbiid poct. Ho 3toro
He Npou30oWNo.

Mo mHenuwo 3xkoHomucta UNIDO B.
lMonoBa ecTb ABE rpynnbl CTpaH, KOTopbIe
NPUMEHANWU  NPOMBILNEHHYID MONUTH-
Ky. MepBas rpynna - ctpaHbl JIaTUHCKOM
AMmepuku U UHaus - no 90-x rofos npak-
TUKOBaNU NPOTEKLUUOHUCTCKYIO MMNOp-
TO3aMeLalolyl0 TPOMBILINEHHYIO NOMKU-
TUKY.

Bropas rpynna - ctpaHbl BoctouHown
Azum — Anonus, KOxHas Kopes, TaitBaHb,
Kurait, MHorue ctpabl ACEAH, rae npo-
TEKLMOHU3M OKa3blBancs OYEeHb pe3ynb-
TaTUBHbLIM — MOZ, 33LWUTOMN NPOTEKLMOHMU-
CTCKMX BapbepoB BO3HUKANMU «HE MHAY-
CTpUaNbHbIE AWHO3aBPbI U MACTOAOHTHI,a
3pdeKTUBHbIE U KOHKYPEHTOCNOCOGHbIE
NPeAnpUATUSY. 3TU CTPaHbl UCMONb30Ba-
NW CaMble pasHbie OPMbi MPOMBILLNEH-
HOM MOAMUTUKK. INOHMA CO3aana CUnbHOe
«nunotHoe arewtctBo» (MITI), rocyaap-
CTBO MOAAEPXMBAN0 TECHOE COTPYAHM-
YECTBO C KPYNHbIMU MECTHbIMU PUPMaMm
YacTHOTO CeKTopa, CTPOro perynuMpoBa-

Mocne rnoéanbHoro

3KOHOMMYECKOro
Kpu3uca 2008 roga
6bina BHOBD BbIABUHYTA
TEOPHA PAa3BUTUA HOBOM

CTPYKTYPHOM IKOHOMMUKM,

noapasyMesaiowan

NPUMeHEeHUEe HHCTPYMEHTOB

NPOMBINEHHOMN NONUTUKH

ANA noafepXaHua

AONTOCPOMHOro pocTa
cTpaHbl.

no 6GaHKOBCKYIO AESTenbHOCTb, CTaBUNa
BUpTYanbHble 3anpeTbl Ha AEATENbHOCTb
TPaHCHAUMOHaNbHbIX KOMnaHui. Kopes
npumeHsna bonee nNNaHoBLIA NOAXOA
yeM fnoHus (CoBeT MO IKOHOMMYECKOM
MONMTUKE M IKOHOMUYECKOMY MIaHUPO-
BaHMIO KOHTPONMpOBan faxe Giopxer),
CO3[iaHbi HEKOTOpbie rOCNPeAnpUSTUA
(vanpumep, POSCO), HO B OCHOBHOM noO-
Narancs Ha YacTHsle KOHroMeparsl (ye-
6onu), Bce Banku Ao cepeauusl 1980-x
TONOB HAaXOAMNUCh B TOCYAAPCTBEHHOM
cobcrBeHHoCTU. TalBaHb HecmoTps Ha
Gonee apyxeniobHoe oTHoweHue k THK,
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ropasao 6Gonblwe 3asucun OT rocydap-
CTBEHHbIX NPEANPUATUIA (NPOU3BOAALLMX
16% BBI), 6aHkn npuHagnexanu rocy-
papcrey. B CuHranype rocnpeanpustus
npousgoaunu 6onee 20% BBI.

YabekucraH okasanca
€MHCTBEHHOW CTPaHOMU B

CHT, B xoTOpoO# Bbipochna
AONA NPOMBIWAEHHOCTH B
BBM.

KPUTUKA NPOMBILLSIEHHON
MONIUTUKH

B TO Xe BpemMs KPUTMKM MPOMbILL-
NEHHOW NONUTUKM  YTBEPXKAAIOT, 4TO
nnoxo CHOPMUPOBAHHAA NPOMBbILWNEH-
Has NONMTUKA COMPOBOXAEHA XYAWMMMU
NOCNEACTBUAMM ANA PA3BUTUS, YEM W3-
LepXKn MbepanbHbiX PbIHOYHbIX OTHO-
weHuid. HexsaTka OTKPLITOCTH U TEXHM-
YECKMX 3HaHWW Yy NOAMTUKOB NpuBeaer
K MI0XO NPOAYMAHHOM NPOMBILNEHHOM
nonutuke. K Tomy e, BCTynneHue B 3Ko-
HOMUYECKME COlO3bl CeroaHs Tpebyer
OMPaHMYEHUS NMPUMEHEHUR MHCTPYMEH-
TOB NPOMbILNEHHOW NONUTUKK.

CnepoBatenbHo, OrpaHW4eHus BO3-
MOXHOCTEH NPaBUTENbCTBA AOMKHbI BIU-
ATb Ha BbIGOP MHCTPYMEHTOB ANs NpoBe-
[AEHUA NPOMBILWNEHHOA NONUTUKH, HO HE
Ha TO, AOMKHbLI N4 OHU NPOBOAMTL NPO-
MbILLNEHHYIO NONMUTUKY MAKM HeT (Stiglitz,
2016).

MpasutensctBa cTtpaH  BocToyHoi
A3un Bceraa MOAAEPXMBANM Xxopolwue
OTHOLIEHMS U HenpepbiBHbIA Auanor ¢
4acTHbIM CeKTOpoM. B Hekotopbix pas-
BMBAIOILMXCA CTpPaHax Ceiyac BepHo
obpatHoe: GONBWMHCTBO Bnapensues
6u3Heca cBA3aHbl C NPaBUTENLCTBOM.
MmeHHo, cnpaseaMBoCTb Gbina OgHWM
U3 pewatowmux (aKTopoB ycnexa npo-
MBILNEHHOW NONMMTUKK BOCTOYHOM A3un,
K Tomy xe npepocrasnesue npueune-
1 Gbino 0BYCNOBNEHO 3KCMOPTHBIMU
noKasaTtensiMuM KOMNaHuW W oTpacnen
(Lall, 2004). Kpome Toro, cnocobHOCTL
NpaBuUTeNbCTB PACcno3HaBath OWKUbku u
0TKa3blBaTbCA OT CBOEH NOAAEPXKU A0
TOrO, Kak OHa CTaHeT CIMIKOM A0pOoro-
crosuei (Rodrik, 2008). B IOxHoii Kopee,
HanpuMmep, HeBbINOAHEHUE IKCNOPTHBIX
uenei MOrno NPUBECTU HE TONbKO K No-
Tepe cybcuamu, HO 1 K nepegaye 3aBoaa
[PYrOMy NPOMBIWNEHHOMY KOHIIOMe-
pary. Tam, rae yrposa Takoi npaeonpu-
MEHUTENbHOW MPaKTUKK  CYWeCTBYET,
$UPMbl UMEIOT CTUMYN NOBBIWATL CBOKO
KOHKYPeHTOCNOCOBHOCTL.

Hekotopsie 3KOHOMMCTbI-Y4€eHbIe
YTBEPXAAIOT, 4TO YEM HUKE BO3MOXKHO-
CTH, TIOAOTYETHOCTL U NPUBEPKEHHOCTH
NpaBMUTENbCTBA, TEM MEHEE CIOKHA Npo-
MBbILWNEHHAN MOAWUTMKA, KOTOPO MOXHO
nposepstb (Hanpumep, Lall, 2004).

B Tex cnyuasx, korpa OTCYTCTBYIOT
onpefeneHHbie npeaBapuTeNbHbIe YC-
NOBUS U PUCK MONMUTUYECKOTO 3axseaTta
C/MIKOM BbICOK, MOXET noTpeboBartbes
COCPEeAoTONMTL BHUMAHWE Ha Mepax no
YCUNEHUIO MOAOTYETHOCTU W CO3AAHWUM
GnaronpuatHol ana 6u3Heca cpenbi
(Kaufmann and Krause, 2011).

Anbrenbypr (2011), oaHako, otmeyaer,

YTO HEKOTOpbIM MNpaBuTeNbCTBAM Yyaa- |

Nnocb NPOABUMHYTb MHAYCTPUANU3auMio
u co3pnate 6onee 3pPekTUBHYIO U Npo-
3payHyr BGIOpOKpaTHIO, HECMOTPA Ha MUX
HU3KYI0 3DDEKTUBHOCTb B APYrUX acnek-
Tax ynpaBneHus.

ONbIT Y3BEKUCTAHA

Y3bekucraH, kak U Kopes paxee, uc-
NONb3YET TaKWe MHCTPYMEHTbI MPOMBbILL-
NEHHOM MONUTUKM, KaK MMNOPTHbie No-
LWAKHbI, HANOroBas NOALEPXKA IKCNOP-
TEepoB U Ap.

Y30ekucTaH NoAAepXMBan CBOK Npo-
MbILNEHHOCTb M OKa3a/Cs eAUHCTBEHHON
CTPaHOW MOCTCOBETCKOro NpPOCTPAHCTBA,
B KOTOPOW BbIPOCNA 40N MPOMbILNEH-
HocTv B BBl 1 pons MawmHOCTpoeHus u
xumun. Kpome TOro, No MHAEKCy ausep-
CUPUUMPOBAHHOIO IKCMOPTa NOKa3aTenu
CTpaHbl flyyile, YeM NOKa3aTenu MHOTMX
ctpan CHI Mo panubim O3CP, ana 3Kc-
NOPTHOM KOP3WHbI Y36ekucraHa Xapak-

TepHa oAHa U3 Haubonee BbICOKMX CTe- |

neHen ausepcudukaumm B LieHtpansHoit
A3um, U nepeyeHb CTPaH, C KOTOPbIMU OH
BEA\ET TOProBAio, Wupe, 4eM y GonbmnH-
CTBa COCefieit NO PEruOHY, YTO ABNAETCS
NONOXUTENbHBIM PE3yNLTaTOM C TOYKM
3peHus obecneyenHns 4ONTOCPOYHbIX TEM-
NOB 3KOHOMMYECKOTD POCTa.

Takke camoe 6onbloe 3HaveHue
MynbTMRAMKaTopa Habnopaercs y oTpac-
nei NOSBMBLUMXCA NOCIE HE3ABUCMMO-
cTu:

® npou3godcmeo MawuH, obopydo-
8aHull, asmMomMpaHcNOpmHsIX Ccpedcms,
mpeiinepos u nosynpuuenos - 2,41

® 1pou3800CMBO MEKCMUAbHLIX U3de-
Aull u 00exosl - 2,34

® NpoU380ACMBO KOWAHOU U OMHOCS-
welica K Hell npodykyuu - 2,24

® pou3800CMBO KOMNLIOMEPOS, INeK-
MpoHHOG, onmuyeckoll npodykuyuu U
anexkmpuyeckozo obopydosarus - 2,15

® Npou3800CMBo NPOOYKMOE NUMAHUS,
Hanumkos - 2,12.

Hanpumep, yBenuueHue npoM3BOA-
CTBa MawwuH 1 obopynoBaHus Ha 1 cym,
NPUBOAUT K YBENMYEHUIO NPOU3BOACTBA
BO BCEX CEKTOpax 3KOHOMMKM Ha 241
cyMm.

Bmecte c TeM, npoMblleHHas Nonu-
TMKa Y36ekucrana Tpebyer oTHOCUTEND-
HO TpeboBatenbHoro noaxopa. YTobbi
6biTb 3 dekTuBHOU, ee paspabotka u
peanu3auus AOMKHbI YYUTbIBaTL BO3-
MOXHOCTM NPaBUTENLCTBA CTPaHbI.

B pamkax nporpamm

NOAAEPXKKM

npeAnPUHAMATEALCTBA
NAQHMPYETCS QCCUTHOBATL
BoAee 3 TPAH. CYMOB

cybcmnanm

MapameTpbi

rocyaapcreeHHoro éiopxera

Ha 2021 rop obcyxpanuco

Ha BUleOCeNneKTOPHOM
coBewaHuu. NMpeauaenT
Pecnybnukmu Yabexucrana
WasxaT Mup3uées nog4epxkHyn,
YTO B pe3ynbTaTe NPUHATDLIX
peleHKi U CBoOeBpeMeHHbIX Mep
obecneuMBaeTcs BbiNoAHeHKEe
napameTpos éioaxeTa Ha
TeKyumui rog. 3To No3BoNKUN0
HanpaBWTb Ha NPOTUBOAREHCTBHE
naHaemMum 13,4 TPAH. CyMOB.

Mo coobuwenuio npecc-cnyxbbl  ma-
Bbl rocyaapcTea, obcyxaeHbl mepbi no
obecneyeHnld  MakpO3KOHOMWYECKOW
CTabunbHOCTM M NPOTHO3HOTO YPOBHSA
noctynnenuit B 6lopxer. [ina 3roro Tpe-
Byercs AOCTUYL POCTa IKOHOMUKU MUHU-
MyM Ha 5,1 npouenra 8 2021 roay, B TOM
yucne Ha 5,8 NpoueHTa B NPOMbILLNEH-
HOCTU ¥ 6,5 npoueHTa B chepax ycnyr u
CTPOMUTENbLCTBA.

[lononHuTenbHeiM  pe3epeoM  ans
BIOKETHBIX MOCTYNNEHWUI A MOryT CTaTh
COKpaLWEeHHe «TEeHeBOM» 3IKOHOMUKU M
neranusaums 600 Tbicay paboumx MecT,
uHTerpaums 6a3 AaHHbIX 53 BEAOMCTB,
paclwmupeHue nepeyHs NpoayKLMK, Noa-
nexatuein MapkupoBske. HameyeHo Takke
HapalwuBaH1e NMPOW3BOACTBA Ha Kpyn-
HbIX NPEAnpPUATHSX.

B ycnosusix nangemuu 8 2021 roay
NNAHUPYETCH YBENUYMTb PAcxoabl Ha CO-
uMansHylo chepy, He MeHee yem Ha 15
NPOLEHTOB MO CPaBHEHWIO C TEKYLUM
rogoM. B cnepywowem rogy B pamkax
KoHuenuuu pa3eutua Hayku B DOHA UH-
HOBALMOHHOIO Pa3BUTUS M NOAAEPXKU

HOBaTOpCKUX uaei Oyner sbigeneHo B
ABa pa3sa Gonbwe cpeacrs - 100 mapa.
CyMOB.

B uensx cokpauwexus 6eaHocTH Yucno
ManoobecneyeHHbix CeMel, nonyyaio-
WMX coumanbHble nocobus, byaer yee-
JIMHEHO BABOE NO CPABHEHMIO C HAYANOM
2020 ropa. MoauepkHyTo, 410 € 1 sHBaps
CneayloLwero roaa cMcTema pacnpeaene-
HUA COLMANbHBIX NOCOBMI AOMKHO BbiTb
NONHOCTbIO 3BTOMAaTM3UPOBAHO NyTEM
3anycka eAMHOro COUManLHOTO peectpa
BO BCEX pPeroHax.

B pamkax nporpaMm noaaepXxku
npeAnpuHUMaTensCTBa nnauupyercs
accurHoBath Gonee 3 TpnH. cymos cy6-
cuamid. A 250 Mapa. CyMOB HAME@YEHO Ha-
npasuTb B DOHA COAGHCTBUA 3AHATOCTU
n cTonbko Xe — B MoHA 06WecTBeHHbIX
pabor.

YkaszaHo Ha HeobxoauMMOCTb pacium-
PEHUS NONHOMOYUIA MECTHBIX KEeHralwen
no cdopmupoBaHuio Giomketa. PernoHsi
[OMKHBI HAY4UTBCA, OTMEYEHO Ha CoBe-
LWaHUM, U3bICKUBATL U 3aAeHCTBOBATL A0~
NONHUTENbHBIE PE3EPBbI, PElaTh 33 CYeT
HUX COUManbHbie Npobnems.

Takxke B8 pecnybnuke BBOAUTCA NO-
pRAOK nybnukauum Ha oduumanbHbix
CalTax rocopraHoB CTPYKTypbl M pe-
3yNbTaTUBHOCTH PACXOAO0B, @ PYKOBOAM-
Tenu, He cobnioaawumue aaHHoe Tpebo-
BaHue, byayT owrtpadosaHsl. KoHTpons
3a flaHHbIM nopsakoM ByayT ocyliect-
ensTb nanatel Onuii Maxnuca u mecr-
HbI€ KEeHraluu.

Takoke 6bina nocrasneHa 3aaaya op-
MUPOBaHUS MHBECTULIMOHHbIX NPOrpamMM,
peanusyembix 3a CHET LUEHTPanWU30BaH-
HbIX, MHOCTPaHHBIX W YACTHbIX MHBECTH-
UM,

ANAS PA3BUTUSI PETUOHOB
OyAET BbIAEAEHO
1,5 TOAH. CYMOB

B 2021 ropy ans
peanu3saumm MporpaMmni
Pa3BUTHA COLUMANDHOM

W NPOM3BOACTBEHHOM
uHppacTpykTypni Syner
Boiienexo 17,1 Tpan. cyMos,
aTaxxe 1,5 TpAH. cyMoB - Ha
PacXxoabi N0 COLMANDbHO-
IKOHOMMYECKOMY Pa3BMTHIO
peruwoHos.

310 onpepfeneHo  NOCTAHOBNEHMEM
Npesugexta «06 OpraHM3aLMOHHBIX Me-
pax no GOpPMUPOBAHMIO MPOrPaMM pa3-
BUTUSI COUMANBLHOM U NPOM3BOACTBEHHOMN
uHdpacTpyktypsl Pecnybnukn Yzbeku-
cran» ot 16 oktabps 2020 roaa, coobwa-
eT1 Munioct.

[ins MopepHU3aLMK apXMTEKTYPHOTO
obnuka v 6naroycTpoicTBa PanOHHBIX

ueHTpoB 1 ropogos B 2021 roay Gyayr
Bbl€NeHbl CpeacTsa B pasmepe 1,4 Tpan.
cymoB. HaumuHas ¢ 2022 ropa npoexTbl
GI0KETHBIX OpraHu3aumin, peanusye-
Mbl€ 33 CYeT UX BHeBIMKETHBIX HOHAOB,
BK/KQHAIOTCS B NPOTPaMMbl Pa3BUTUS CO-
LUManbHOM M NPOU3BOACTBEHHOM MHPpa-
CTRYKTYpbI Y36ekucrana.

CornacHo noctaHoBneHuio, B 2021
rogy Kk 10 obbekram B nopsake 3kcne-
pumeHTa OyayT npuBneyeHbl CyObekTbi
YaCcTHOTO  MpeanpUHUMATENbCTBA NS
OKa3aHUA WMHXMHUPUHIOBBIX yCnyr. A B
COTpyAHMYECTBe ¢ MexayHapoaHbiM Ba-
NOTHBIM OHAOM M APYTMMM MeXayHa-
POAHbIMK CTPYKTYPaMM B OTAENbHbBIX OT-
pacnsx B KayecTBe IKcnepumenTa Gyaer
BHeapeHa cuctema «OueHka ynpasne-
HUS TOCYAAPCTBEHHBIMU WMHBECTULMAMM .
(PIMA)»,
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Konuuecrtso
3aperucTpupoBaHHbIX
B pecnybnuke
NPeanpuUaTHn

PocT BBIN Y3abekucrtana B sHBape-
cenTabpe 2020 roga coctasun
0.4% npoTue 5,9% 3a ToT xe nepuon
2019 roaa. OéveM npoMbIWNEHHOro

HUMaTeNbCTBa Ha ocyllecTBe-
Hie npotheccuoHanbHoOM ges-

NPOM3BOACTBA CHU3UACA Ha 2,7% npoTUB

5,3% 3a 2019 roa. BHewHeTOpProBbin

oéopoT cokpaTuncs Ha 12%, akcnopT

Ha 6% v uMnopT - 16,5%, no gaHHbIM

FlockoMmcTara.

cocraenseT 11,9 ThicaY, U3 HUX
AencTeyowux - 11,3 Toicau.
Mo panubiM NockoMcTaTa, 3TOT
noKasaTenb yBeNM4uncs Ha
1.8 ToIiCAY.

Crparerus nporpammbl pedopm
HAQ AOATOCPOYHYIO nepcnekmsy

PaccMoTpeHbi NPHOPHTETHI AOANOCPOYHOI0
passuTua Pecnybnnxu Yabexmcran.

O6cyxneHue CTpaTerMyeckux HanpasNeHWH NPOAOXe-
HUS NpOrpamMmbl peopM B HaLLEH CTPaHe Ha AONTOCPOYHYIO
NepCNeKTUBY COCTOSNOCH BO Bpems BcTpeun lNpesupenTa Pe-
cnyGmukm Ya6exucran LLlaskata Mup3néesa u ero coseTHuka
Cymbl Yakpabapmi.

Ocoboe BHuMaHMe GbiNO YAENEHO ONPEAeNneHUI0 HOBbIX
ToueKk pocTa u obecneyeHmnio SPHEKTUBHOIO NPOABHKEHUS
npeobpa3osanuit B Y3bekucrawe Ha ocHose rmybokoro u
BCECTOPOHHETO aHANM3a, YYETa NepefioBoil MeXAYHaPOAHOH!
NPaKTHKK M KOMNETeHUuM, coobwaer npecc-cnyxba rmassi
rocyaapcrsa. PaccMoTpersl Gbiin NpUOPMTETHl MOAEPHU3a-
UMK M NOBLILIEHUS KOHKYPEHTOCNOCOGHOCTH KNIOYEBLIX OT-
pacnei JKOHOMMKM CTpaHbi, yrnybnenus pedopMupoBaHns

CUCTEMbI FOCYAAPCTBEHHOIO YNPaBNeHUS U KapAWHANBHOO
MOBBILIEHUA KAYECTBA yNpaBNeHYEeCKMX KaApos, COBEpLIeH-
CTBOBaHWS MHBECTULIMOHHOTO KNMMATa M AeN0BO#H Cpeabl B
pecnybnuke.

Y3beknctaH-Esponenckun Coroas:
npuoputeTsl BYAYLLLETO COTPYAHUYECTBA

B dopmare
BMACOKOH(pPEpeHUNN
COCTOANOCD TPeTbe
3acepanne Nogxomurera
mMexay Y36exucTaHoM M
Esponencxum colosom (EC)
NO COTPYAHMYECTBY B Uenax
passuTusa. MeponpusTue ébino
opraHn3losaso [leneraumen
Esponeisicxoro Coiosa e
Pecnybnuxe Yabexucrau u
MMHMCTEpPCTBOM MHBECTHUWH
W BHemHeN TOProBAM
Yabexucrana.

ConpepcepateneM C eBpONEHCKON
cropoHsbt BbicTynuna Capa PuHanbam,
pykoBogutens otaena no banxwe-
My Bocroky/lepcuackomy 3anusy,
UenTpansHow A3um u HOxHOW A3unm,
leHepanbHOro AupexTopata no pas-
BMTMIO COTpyAHwyectBa Esponeii-
ckoi komuccum. Conpepncepatenem
3aceAanns NOAKOMUCCUU CO CTOPOHbBI
Y3bexucraHa BbiCTYNUA 3aMecTUTeNb
MMHUCTPA MHBECTMUMIA M BHelWHen
Toproenm LUlyxpar Badaes, no co-
obuwennio nuz.uz. CrpaHbi-uneHsl

EC npucoeauHMAMCL K 3acenaHuio
8 paMKax COBMECTHOW MHMLMaTUBbI
Team Europe.

OcHoBHas uenb TpeTbero 3acepa-
Hus [oaxkomuTeTa 3aknioyanacs B
BbISBNEHMM WM ODCYXAEHWU YDPOKOB,
M3B/IGYEHHBIX M3 peanusauuu Muo-
rofieTHeH MHANKATUBHOW NPOrpaMMbl
Ha 2014-2020 roabl, a TaKxe npuo-
putetos [lpasutenscrea Yabekucra-
Ha B OTHOWEHUM TEKYWMUX U CpeaHe-
CPOYHbIX pedopMm.

Capa Punanbau npouH$popMupo-
Bana o noarorosutensbHoi pabore EC
K CheayioueMy nporpaMMHOMY LIMKNY
coTpyaHuyectsa Ha 2021-2027 roasbl
M NPeanoXuna 3auHTEPeCcoBaHHbLIM
CTOpoHaM Y3bexkucrana cratbh akTvs-
HbIMW Y4aCTHUKaMW B npouecce pas-
paboTku.

- lnanuposarue npozpamm compyo-
Huyecmea EC 8 o6nacmu pazeumus Ha
nepuod nocne 2020 200a ocyujecmens-
emca 8 CNONHbLIX YCNosusx: paHee cy-
wecmeoeaswue npobnemsl ycy2ybunucs
nawdemueli COVID-19, - ckazana 8o
apems acmpeyu Capa Punansdu. - Ha-
pAady ¢ obwuMu noaumuyeckuMu npu-

opumemamu Esponeiickoli  KoMuccuu,
yenu 8 obnacmu ycmoii4yusozo passu-
mus 6ydym no-npexwHeMy ocmasamscs
0cHO8HOU uensio compyoHuyecmsa EC
8 uenax passumus. Knwoyegol ocobeH-
HOCMbIO HOBOL NPO2PaMMbi.. CMAHYM
uHuyuamusbl Team Europe. 3mo ‘¢nae-
MaHckue npozpammsl, 8 komopbix EC u
20cydapcmaa-yneHs o6vedursom csou
ycunus 0N C€0300HUS PaCUUPEHHbIX
npoepamM, ymobsl okazame Gonsuwee
8/usHUe Ha passumue.

B Hactoswui momenT Esponeit-
ckuit Colo3 peanu3yeT CBOIO feaTeNb-
HOCTb B Y3bekucrane B pamkax Muo-
rofieTHel MHAUKATUBHOW NPOrpaMMbl
Ha 2014-2020 roabi obuwiei ctoumo-
cTeto 168 MunauoHos EBpo u ocHoB-
HbIX HanpaBneHwWi pasBUTMA TaKux,
KakK CenbCKOe XO35MCTBO U passuThe
CenbCckux paioHoB. B cneaywouiem
NPOTPaMMHOM  UMKAE  YHaCTHWUKM
NPeAnoXunu paciwmputs chepy co-
TPYAHWYECTBA U OXBaTUTL paa coep -
uudppoBan 3koHOMMUKa, 06pa3oBaHue,
3KO-MHHOBALMOHHOE Pa3BUTHE peru-
oHa lMpuapanss U MHBECTULIUOHHbIN
KAUMMar.

TEeNbHOCTH Ha PbiHKEe LileHHbix ymar.
Takxe areHTCTBO Bbifiano 18 ksanudpu-
KaLMOHHDIX aTTeCTaTOB CNeuuanucTam
| KaTeropuu u 21 KBanuUKaLWOHHDIK
aTrecTaT cneuuanuctam ll kareropuu.

B xope 6ece.au bkymeﬂu aonpoew
Kacaiowmecs HanaKMBaHWs B3aUMHOD.
COTPYAHWYECTBa W NPOBEaeHus coBMecT-

HOW paboTbl, HANPABNEHHOM Ha NPOABU-

KEHWE POnu x(enm.nw b‘&mﬁnenuon
paseuThu. =
‘Accoupauus Aenosbix

KeHun CLIA (WBC) oxasbisaer noa-

LEPKKY KEHWNHaM B BeaeHuu BusHeca

u pasBuUTUM NpeanpuHuMatenscrea. WBC

oﬁbenumeﬂr 39 KkpynHeMwmx opramfaa-
Wi LENOBBIX KEHIIUH AMEHKU. ;

Axueorr W’w 1!: mpax ¥3-

= HUIO GefHOCTH,

TMAGH CMSITYEHMSI TOCASACTBUI NAHASMUN
1 NOCTKPU3UCHOE BOCCTAHOBAEHUE
HOLIMOHOABHOM SKOHOMMUKM

MUpHOTo 6aHka u MexayHapoaHOro BaNloTHOro Goxaa.

06cyxaeHue COCTOANOCL B XOA€ BCTPEYW B OHAaiH dop-
Mare 3aMectutens [lpeMbep-MUHUCTPa-MUHUCTPA 3KOHO-
MMYECKOrD pa3BUTMA M cokpauleHus GeaHoctn Pecnybnwkm
Yabexucran [xamwmna Kyukapoga € BuLE-Npe3nuaeHToM
BcemupHoro 6atka no peruony Esponsi u LieHtpanbHoii Asum
AHHoM Bbépae B paMKax eXeroaHsix cosewanuii fpynnoi Bee-

Mo coobuwennio uHbOpMaUMOHHOU CyxbBbl MuHucTep-
CTBa 3KOHOMWYECKOrOo pas’BuTMA W COKpauieHus BeaHocTw,
CTOPOHbI 06CYANNM MEPbI, OCYILIECTBNSEMBIE MPaBUTENLCTBOM
Y36ekucraHa C Uenbio CMAMYeHUs COUMaNbHO-IKOHOMUYE-
CKUX NOCNeACTBUI NaHAEMUU KOPOHABMPYCa, NNaHbi Mo NOCT-
KPU3UCHOMY BOCCTaHOBNEHMIO HALMOHANbHOW IKOHOMMUKM, A
TaKxe peanusyeMble W 3annaHMpOBaHHbIe peopMbl B pas-
NWYHBIX OTpacnsx. B pamkax Gyaywei nporpamMMel ABYCTO-
poHHero coTpyaHuyectBa Ha 2022-2026 roasl o6CyxaeHbl
BOMNPOCHI PMHAHCOBOrO U TEXHWUYECKOrO COAGHCTBUA CTPaHe
€O cTopoHbI BB.
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China Group Ha nokyn-
Ky 6peHga cMapTgOoHOB
Honor. Caenka moxeT
npuHecTu ao $3,7 mapa.

AsunaxoHuepH Boeing Co. He nonyuun

HM OAHOI0 HOBOrO 3aKa3a B ceHTabpe un
nocraeun KnMeHTam Bcero 11 camoneros.
Boeing u eBponeickuil KoHUepH Airbus
06DABUAY O COKPaUWEeHUM NPOU3BOACTBA
caMoneToB U paboyMe MecTa B OTBET Ha pe3Koe
nageHue cnpoca Ha aBManepeBO3KMU B YCNIOBUAX
nasgemMuu COVID-19.

2

noTpebutennckum cnpoc Ha MK e
CBSA3M C HEOSXOAUMOCTDIO B IOMALLHEM
oby4eHnU M pa3BneYeHMaX B Nepuog
naHgeMum.

Mwupossbie noctasku MK eoipocnu
noyTH Ha 4%. B Tpokke nupepos
- Lenovo, HP u Dell. Moavemy
MUPOBOIo pbIHKa criocobcTBOBan

KanutaAmnsauust pbiHKQ akumm Kntas AOCTUrAa peKopAo

CTOMMOCTD BCEX aKL{Wi KOMNaHMK,
TOprylomuxca Ha 6upxax Wanxan u
WaHbuxIHA, cocTaBuna $10,08 Tpau.

Kanutanuzaums kutainckoro GoHA0BOro pbiHka nog-
HANacb AOPEKOPAHO BbICOKOTO YpoBHS - Gonee yeMm B
$10 TpniH., NpeBbICUB NpeabiAyLLMiA MAKCUMYM MSTb NeT
Ha3ag, nuwer Financial Times. MNo aaHHBIM areHTcTBa
Bloomberg, pbiHOYHasn CTOMMOCTL BCEX aKuMii KOMMa-
HWHA, TOpryrowmxcs Ha bupxax Lanxas u LU3HbYWKIHS,
no UTOraM TOProe BO BTOPHMK coctasuna 10,08 TpnH
[0NNapoB..

310 Bblwe nokasartens 8 $10,05 Tp/H., koTopbiit Gbin
ycraHoeneH B uioHe 2015 roaa, HenocpeacTBEHHO ne-
pe,u TeM, Kak Ha (OHAOBOM puuxe KHP npousowen

I'ocAO/\r CLUA npesbicua BBI1

Bnepsble 3a /0 AeT

HOecduunr éioaxera CllIA B 2020 puHaHCOBOM rofly, 3aBepUIMBIIeMCS

MCTOpUYECcKUi 06Ban, CNPOBOLUPOBAHHDIH ONACEHUAMM
3aMef/IeHMs IKOHOMUKM, B Pe3ynbTaTe KOTOPOTo KUTak-
CKWE aKLMU NOTEPANM NONOBUHY CBOEA CTOMMOCTH.

Kanutanusaums kutaickoro GOHA0BOIO PbiHKA aK-
umit Havana npubamxatbes K yposHam 2015 roaa ewe
8 uione, ormeyaet Bloomberg, ogHako npasuTenscTso
NpUHANO HeobxoauMmelie Mepbl, YTOObI OCTAHOBUTL Crie-
KyNISATUBHOE Paniu.

«MHBECTOPb! MULYT BO3MOXHOCTH POCTA, HO CYUTAIOT
MX BECbMa OrpaHUYeHHbIMKU B APYrUX MECTax, no3ToMy
OHW BMAST OrPOMHLIN noTeHuuan B Kurtae», - otMeya-
et Kpeiir KobeH, copykoBogutens otaena rnobanbHbix
PbIHKOB Kanutana A3uatcko-TUXOOKeaHCKoro peruoua
Bank of America.

Kmaucxuu doHaoBbIA pbmox 3aHuMaer mpoe Me-

CTO B MUPE MO KanNUTaNM3aumu, XOTS M 3HIAYUTENbHO

YCTYNaeT aMepuKaHCKOMY PbiHKY aKLMiA, PHIHOYHAs CTO-
MMOCTb KOTOPOTrO cOCTasnseT okono $39 1pau.

Virgin Orbit poccqvnblBoeT HQ
OLLEHKY B13Heca B $1 MAPA

30 ceHTAbpA, yBenwuKunca bonee yem B TpU pasa - o $3.1 Tpan., no
cpaBHeHHI0 ¢ $984 Mnpa. rogomM paHee, CBMASTENLCTBYIOT OLEHKM
BioaxeTHoro ynpaenexus Kowrpecca (Congressional Budget Office,

CBO).

Takum obpasom, aeduumut Giopxera
pocrur 15,2% BBIl, 410 _sBngerca. mak-
cumymom ¢ 1945 roga. Munucrepcreo
tuHancos CIIA obHapoayeT AaHHble O
6lomxeTe CTpaHbl 338 MUHYBLIMIA QUHIOA
23 okTabpsi.

CywecrBeHHbli pocT aeduuumta Goa-
xeta CLUA 8 npowenwem durrogy 06-
YCNOBNEH KakK BbICOKMMM PaCXOAaMu
rocyAapcTBa Ha NOAAEPKKY IKOHOMMUKH
B YCNOBMAX KPWU3UCA, BbI3BAHHOTO MaH-
[eMueit KOPOHABUPYCa, TaK U CHUKEHM-
em 0xonoB GlogkeTa B CBA3M C MACCo-
BbIMU COKPALLEHUAMU U NPUOCTAHOBKOM
pabotbi 6u3Heca M3-3a KapaHTUHHBIX
Mmep.

Hoxopp 6iomxera CLUA cHuamAmCh Ha
1% no cpasHeHui0 C npeppbiayLMM ro-
foM - fo 3.4 TpaH ponnapos. B nepsom
duHnonyrogum (okTabpb-MapT) Aoxoab
yBEMUMAUCH Ha 6% Ha (oHe BbicTporo
IKOHOMUYECKOTO POCTa U HU3KOW 3aHA-
TOCTM, OIHAKO BO BTOPOM (MHNONYTO-
MM OHW CHU3WUNUCH Ha 7%. B YacTHoCTH,

noctynnexus B GIODKET No Hanory Ha
[oXoabl PU3MYECKMX UL, U Hanory Ha
3apaborHyio nnaty B anpene-cextsbpe
COKpaTMAUCh Ha 7%, NO Hanory Ha npu-
6binb KOoMNaHui - ynanu Ha 21%. Pacxo-
Abl aMepUKaHcKoro GloakeTa BO BTOPOM
¢duunonyrogum Gbinm  Basoe  Gonbuue,
YEM rofioM paHee.

focponr CWA, no ouexkam CBO, go-
crur 102% BBIM Ha koweu 2020 ¢mHroaa,
npesbicud 06bem BBI1 snepsuie Gonee
yem 3a 70 net.

Amepuxanckan Virgin Orbit, LauncherOne He cMorma aocTu4b opbu-
Bxoasman B Virgin Group Tol. o ouexke aHanuTmkos, Virgin Orbit
6pUTaHCKOro MMANKapaepa yxe notpatuna $400 maH. Ha passuTue
Puuapaa Bpancoxnam CHCTEMbI 3anycKa pakeT C BO3AyXa.

cneunanuaMpylomancs [lo naHaeMumM KOCMUHECKUE CTapTans
Ha 3anycke ClyTHUKOB, YXKE UCMbITLIBANW TPYAHOCTM C MpUBAe-
paccuMTbIBaeT NpMBneYd yenueM (uHaHcuposaHus. [porHossi

OT MHBecTOopoB A0 200 max

AONNAPOB M NOAYYMNTD OUEHKY B 1
MApA aonnapos, nwweTt The Wall

| Street Journal co ccounkom Ha

OCBeAOMNeHHDbI® MCTOUHMKM.

PayHp (MHaHCMpOBaHus, Ans npose-
nAenus kotoporo Virgin Orbit npusnekna
LionTree Advisors u Perella Weinberg
Partners, MoOXeT npoiTu Ao KoHua 2020

| ropa. KoMnawus HamepeHa HanpaeuTb

NpUBNEYEHHbIE CPEACTBA HA KanuTanb-
HbIE PacxXo/ibl U 3aMycK CMYTHUKOB.
Virgin Orbit, koTopas nAaHMpyeT Bbi-

BOAUTL Ha OPOMTY HEBONBIIME CITYTHUKM,

OPMEHTUPOBAHA KaK Ha KOMMEpPYecKux
K/IMEHTOB, TaK M Ha rOCYA3aPCTBEHHbIX 3a-
Ka34MKOB. AHAIMTUKM CHMTAIOT, YTO Npea-
naraemblit KOMNAHUeH 3amyck CNYTHUKOB
c'camMoneTos felwesne, 4eM C NoBepxHo-
CTY 3MAIW, OIHAKO CYWECTBYIOT TEXHUYe-
CK1e CNOXHOCTH. B Mae npu nepsBom wmc-
nbiTaHuK paketa-Hocutenk Virgin Orbit

CMPOCa Ha 3anyCcKu ynany nocie BCnbil-
ku COVID-19, a ucrouHnkn puHaHCMpo-
BaHus cokpatunuce. lNpeacrasurenu or-
pacv ¥ aHaNUTUKY B NoCIeaHEE Bpems
OTMEYaIoT BOCCTAHOBIEHME MHTEpeca
K OTpachvM Ha (OHE NOANEpXKM ame-
PUK3HCKMMM BOEHHbIMM BEAOMCTBAMMU
3anycka HebOoNbWMX M MEHEee AO0POrMX
CMYTHUKOB.

Ormeyaercs, yto Puuapp BpaHcoH €
Hauana naHaeMuu yxe asaxasi obpa-
Wancs 3a NOMOLWbBID K MHBECTOPaM Ha
(doHe cnana B TYPUCTUHECKOH U aBUALM-
OHHOM OoTpacnsx. B uione aBuakoMnanus
Virgin Atlantic gorosopunacs ¢ akumo-
HEpaMu 0.nakete PUHAHCOBOH NOMOLM
B pasmepe 1,2 mnpa GyHTOB CTEPAMHIOE
(1,5 mapa ponnapos). B okabpe Virgin
Group npusnekna 480 mnH fONNAPOB C
NOMOWbIO CNeUManu3MpoBaHHON KOM-
NaHUK NO UENEBbIM CIMAHMUAM M NOMO-
wenuam (special purpose acquisition
company, SPAC).

[loyemy pacCTyT LieHbl HO 30A0TO

HectabunbHas cuTyaumus
OTPa3unach Ha CTOMMOCTH BCeX
ChipbeBbiX PECYpPCOB, M H3-3a
NaHAGMMM HIMEHMWICA M CNIPOC Ha
30M0T0.

JNokpayH npusen M KO BPEMEHHOM
OCTaHOBKE MPOM3BOACTB. B pesynerate
CMpOC Ha 30/10TO0 CO CTOPOHbI HOBEUP-
HOW OTpaumM COKpaTMiCs Ha 46%, ueH-
TpanbHbix 6aHKOB - Ha 39%, TEXHONOMM-
4ecKoro cektopa - Ha 13%. OgHako oHo
No-NPeXHEMY OCTaETcs npuBAeKaTeNib-
HbIM 151 MHBECTOPOB, NULLYT aHANUTHKK
«DuHamar.

MHBeCTMUMOHHBIA CNPOC Ha 301070
ysennymncs Ha 90% r/r, 40 1 131 ToHHBI,

4TO CTAn0 CaMbiM BLICOKMM 3HAYEHWeM
3a nocnegumne 10 net, otmevaor oHu. Ha
CUTYaUMIO BOKPYr LUEH Ha 30M10T0 BAMs-
€T P, IKOHOMUYECKMX NPUYMH: 00WmiA
CNaj 3KOHOMUKM Ha (oHe naHgemum,
konebaHus Kypca gonnapa ¥ Heonpe-
AENEeHHOCTb HA PbIHKAX U3-33 IPAAYLMX
sbibopoe npe3supenta CLIA. Sxcneprsi
OXMARIOT NOBbIWEHWe CNpoca Ha Apa-
rOUeHHbIH MEeTaN K KOHLY roaa, Koraa
NPOU30MAET OXMBNEHUE B IOBENMPHOM
M TEXHONOTM4YECKoM cektopax. CrpykTy-
pa 30/10Ta HaYHET MOCTENEHHO BO3Bpa-
WATLCS K AOKPUZUCHLIM NAPAMETPaM, a
3HAYUT, NOTOK MHBECTULMIA B HETO 3amea-
NUTCSH, NOTOMY YTO MHBECTOPbI 3aXOTAT
3amkcupoBaTb NPubLING.

O6bem CnexynsTUBHbIX NO3ULMI TOXE
pacreT - Ha 9% A0 241 THIC. KOHTPaKTOB
B ceHTAOpe. 370 03HayYaer, YTo KPaTKo-
CPOYHbIE CACNKM BIMMSAST A5 MHBECTO-
POB NMPUBAEKATENLHBIMM.

B cnyuae ykpennenus goanapa u cra-
GunmMsaumMu CuTyaumm Ha peiHkax nooie
suibopos npesugenta CLUA, aHanutmkm
OXMAINOT CTAOMNAM3ALMIO LIeHbI 10 KOHLA
roaa xa yposxe $1750-1950 3a yHumo.
Ha aanHbii MOMEHT OHa COCTaBASIET OKO-
no $1900. Pocr cnyyaes 3abonesaemo-
creio COVID-19 u pacumpenue orpasm-
YMTENbHBIX MEP NO3UTUBHO OTPAXAIOTCH
Ha CTOMMOCTM 30/10Ta:
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210KTABPH - AEHb FTOCYOAPCTBEHHOIO A3bIKA

«Tbl MOS1 UICTOPMUSI, MOSI CyAbOQ, MO€E ByAayLLEE, MOM POAHOM 513bIK!»

Viilkasimiz alind
aks etirunvchil

Til bayraml_

muborak. bo'lsing

Koponasupyc npusHec

Ha MHpOBO# 6aHKOBCKO-
(PHHAHCOBDIH PBIHOK HOBDI®
YCAYrH n MHCTPYMEHTDI. 3TO
6eCKOHTaKTHDBI® NNATeXM,
xubepbeaonacHocTb

W APYrWe HOBlWeCTBa,
KOTOPbi@ NPUBHOCAT
KapaHTHH, CAMOMIONALMA, W
HeO6XOAMMOCTD KPeaTHBMTD.

bankosckas uHdpacTpykTypa npo-
RoMKaeT 0cobEeHHO CMNLHO pearupo-
BaTb Ha NMaHAEMMYECKYI0 Yrpo3y - U B
CaMOM Hayane ee pa3BuTHs, U Ceroa-
HR, KOTAa C M3BECTHOW OCTOPOXHOCTbIO
pa3pabarbiBaeT M npepnaraeT HOBbie

BAHKOBCKMWE OHNAWH-NPOEKThI

B Ysbexucmawe 21 oxmsabps ommemunu fewb 2ocydap-
CMEeHH020 A36IKa. 3aKOH 0 20CydapcmeenHoM s3bike Pecnybnu-
Ku Y36exucman Goun npuram 21 oxmabps 1989 200y. 3momy
cobbimuro ucnoaruncs 31 200.

C unuyuamusoii obbseums 21 okmsbps [Hem npa3dHuka
y3bexckoao s3vika ssicmynunu Onuii Mawaouc Pecny6auku Y3-
6bexucman, Murucmepcmeo kynsmypsl, Cowo3 nucamenell Y3be-
KucmaHa, Pecny6nukanckuli yeHmp Oyxo8HOCMU U npocsemu-

= ; menscmea, Coio3 monodewu Y3bekucmaxa, Komumem xeHwuH

Yabexucmara u Llenmp «Cmpamezus pazsumus». [nasa 2ocy-
dapcmea nodnucan coomeemcmeylowudl 3akon om 10 anpens
2020 200a.

MHama evibpana ve cayyaiiHo: 21 okmabps - deHb npedocmas-
3 neHus y3bexckoMy A3biKy cmamyca 20cydapcmeeHHo20. Hayuo-

HAbHBIO A3bIK - 3MO ucmopus, 6e3 Komopoli Hu 00UH Hapod He
MbICIUM. MIMEHHO 53biKy 0aHO Npago Gsims OMpaXeHuem ucmo-
puu Hapoda u pazsumus 2ocydapcmea. 06 3mom nucan Anuwep
Hasou, co30aswuii 06pasusi 8bICOKOL NUPUKU, NPOOEMOHCMPU-
posaswuil WUpoKue 803MOXHOCMU Y36eKcKozo 3biKa, €20 6o-
2amcmeo, 2ubKocme U U3AUecmeo:

B Y3bexucmare ¢ nepabix OHell He3asucumocmu ydensemcs
Gonbuwioe 8HUMAHUE COXPAHEHUID HAYUOHANbHO20 Hacnedus, 8
MOoM Yucne u A3biKa.

B Hacmoswee spems opuuuansHsie 00KyMEHMs NUWymcs Ha
3mom a3bike. PecpopMbl, NpoeoduUMbIe 8 CMpPaHe, NOKA3bIBAOM
nonoxumensHoe énusHuUe Ha passumue y3bexckozo s3sika. Cno-
eapeiil 3anac y3bexckozo obozawaemcs maKkme HO8bIMU CAO-
6aMU U NOHAMUAMUY, @ €20 83auModeiicmeue ¢ UHOCMPAHHbLIMU
A36IKAMU 803POCAO.

Kak 1 4yem 6aHKM 1 6aHKMpbl pearnpytot Ha Covid19

TEXHONOTMW M BHOCUT KOPPEKTUBbI B
csoun yonyru. Ha done yrpossl Covid-19
6aHku Gbinu BbIHYX/AEHbI pearnpoBath

OTKA3 OT «HAJTUYHbBIX»

OrpaHuyeHre [oCTyna KIMEHTOB K Ha-

cpencreom uHaHcoBoro obecneveHus.

CEPBMCbI OHNTAMH-NNATEXENW

He TONbKO Ha TpeGoBaHM BbINONHEHUS
npopunakTMyeckux mep 6esonacHocTy,
HO M Ha CTPaxu KIMEHTOB Nepes Mc-
NONb30BaHMEM TPAAMUMOHHBIX (HOpM
obcnyxuBaHus.

0630p Ha 3Ty TeMy NpeAoCTaBNeH Ha
uHTepHer-noprane BusinessMan.ru. K
CerofiHAWHEMY [HI0O MUPOBOW GaHkoB-
CKMW PbIHOK OCBOMAN PSJ HOBLUIECTB, KO-
Topble (PaKTUYECKM CTanu TPeHAOBbIMU
HanNpaBNeHUsIMK PasBUTUS B HALIEM NO-
CTNaHAEMUYECKOM MUPE.

NMYHBIM - AeHbraM U BaHKkoMatam Crano
OfIHOW M3 MaBHbIX 3afa4 yKe B nepsbie
Mecaubl naHaemuu. Mo ceit AeHb 31a uenb
NONHOCTBIO He AOCTUTHYTA, M AANeko, He
Bce GaHKOBCKME OPraHM3aLmMu CTPEMSTCA K
ee BbinoAHeHuo B Gnwkaiwem Gyaywem
B npuHumne. OgHako 3akpbiTve OdMCoB
W GaHKOMAToOB YaCTW4YHO MMENO MEeCTO BO
BceM Mupe. M Ha 3tom oHe BO3HMKaNM Apy-
rve npobnemsi - anemMeHTapHoe HeyaobCTBO
NS KTMEHTOB, TaK Kak B HEKOTOPbIX Pervo-
HaX Ha/M4Hble AeHbIW OblIn eAMHCTBEHHBIM

HAYAJIACH I"lOﬂl'IMCKA 2021

Ysawaemsie wavarenn!
Havanace nognwcka Ha rasety «bank ax6o-

'MMMMWM

OPTAHU3ALMU-PACNIPOCTPAHUTENM:

pomHomacu-bankosckme sectu» Ha 2021 rop, PernonansHbie punnansi

Co cnepyouiero rona «bank axbopoTHomacu» «AreHTCTBO «Y36EKMCTOH NoYTacK»,

u «bankoBCKMe BecTM» GyayT U3AaBaTheA Kak «Mat6yoT TapkaTyBumM».

lepmoe COBMECTHOE MW3faHue, YTO caena- YACTHbIE ATEHTCTBA:

€T ABya3biMHOe u3gaHue Gonee UENOCTHLIM, Pecnybnuka Kapakannakcmaw

YA06HbBIM U NPAKTUYHBIM B UHHOPMALUOHHOM Xope3amckaa obnacme

NPEAOCTABNEHUM YUTATENAM. Byxapckas obnacme

Ecnm Bol XOTUTE NOANMCATLCA Ha rasery, Mo- OOO«INFORM POCHTA» - 71-237-08-70

[usakckan obnacme
000 «MATBUOT TONGI» - (91-599-58-98)
Hasouiickas o6nacme
KawxadapsuHckan obnacme
Hamarzaxckan obnacme
000 « INFORM POCHTA» - 71-237-08-70
Coipdapburckan obnacme

Cnenylowms warom ans MHorvx 6aHKoB
CTano MHGOPMUPOBAHME KITMEHTOB O BO3-
MOXHOCTAIX YNPABNEHNS CYETAMKU YEpe3 OH-
NaiiH-CEPBUCHI WU NPUNOXEHUS ANS MOGUNb-
HbiX ycrpoicts. K 2020 roay 3HauuTenbHas
4acT GaHKOBCKOW Cepbl MMena MHCTpY-
MEHTbI LMDPOBOro GaHKMHIA, NO3TOMY 3a-
Jlaya 3aKmo4anac B NOAKMIIOHEHUH K HUM
HOBbIX K/IMEHTOB, KOTOPbIE BCE ELUe Nonb3o-
B/IMCH TONBKO HANMMYHBIMMU [EHBIaMM.

Oxonuanue & cnedyiouiem Homepe.

«CUPOAPE MATEYOT XU3MATU» -
(97-277-27-72)

CypxandapbuHckas obaacme

000 «SURXON MATBUOT NASHRLARI» -
(91-586-70-00)

lopod Tawxenm u TawkeHmcekana obaacms
000 «INFORM POCHTA» -
71-237-08-70

000 «3Kcnpecc KOHTaKT» -
(93-555-50-15)

000 «KALEON INFORM» -
(71-267-18-94)

«TOLUKEHT MATBYOT MEOWA» -
(97-156-22-77)

Camapkaxdckan obnacme

«TOLUKEHT KAXOH 3ME» -
(97-922-02-33)

[ins ydobcmea Boi Moxeme Ha ouyuansHoM caiime Hawezo u3daHus www.banknews.uz

ckayame nodnucroli Gnank 002080pa no npamoii NoONUCKe, 3aNoAHUMb €20 U OMNpPasUMe Ha adpec pedaxyuu.
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