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HOpaiiBepbl MHQISIIMOHHBIX IIPOIIECCOB B 9KOHOMMKE YV36eKucTaHa

LenTpanbHbIi 6aHK
Pecniyosikm Y36ekucraH
NOATOTOBMII 0030D TeHEeKHO-
KpPeAUTHOM MOJAUTHUKHU.

HOMMYeckux ycnosui, B 2019 ropy
OCHOBHbIMK dakTopamu, GopMUpyLO-
WrMK 6330BYI0 UHPNALUIO, OCTAHYTCA
NpsIMOE U KOCBEHHOE BNUAHWE NOBbI-
WeHUa peryiMpyembix LeH, B YacT-
HOCTUM Ha 3HEepropecypcsl,
MHBECTULMOHHbIA CMPOC U UMNOPTH-
pyemas uHdnsiuma. Kpome Toro, m3-
MEHEHMWA B HANOrOBOW CUCTEME MOTYT
UMETb MPOUHONALUMOHHOE BAUSHUE
yepes yBenuueHwe 3atpaT Npou3BoO-
ouTenemn», - oTMeYaKT aHanuTuku fe-
napraMeHTa feHexHo-KpeauTHOM no-
nutuku LLB PY.

HeM oTMmeuaeTcs, yto B IV kBap-
Tane 2018 ropa, Kak 1 B npeapi-
AyliMe KBapTanbl, JApaiBepoM
UHONALMOHHBIX NPOLECCOB B 3KOHOMMU-
Ke SBASeTCS Onepexaroluii pocT coBo-
YMHOrO Crpoca B YCNOBMAX OrpaHu-
deHHOCTM BHYTPEHHEro npensoxeHus.
YcnoBus B CTpaHe COXpaHsnucb bna-
FONPUSTHBIMK  ANS MHBECTULIMOHHOMW,
NPOM3BOACTBEHHOW WU NOTpebUTEeNbCKOM
AKTUMBHOCTM.
BHELWHe3KOHOMUYEeCKMEe YCIOBUS B
CTpaHe XxapaKTepu30BaNuCb OTHOCUTENb-

NMEPCMNEKTWUBbLI PA3BUTUA

HO CTabuNbHOCTbID U He OKasanu cywe-
CTBEHHOIO [AaBNeHUs Ha BHYTPEHHKOKO
IKOHOMMYECKYHO CUTYaLUKO.

«Mcxopn U3 TeKyWMux MakKpo3Ko-

JMHaMKuKa usmeHeHus 6a30B0¥ UHGAALMM U ee cocTaBa ’

(8 % sknad e 6a3osyto UHGAIUUIO)

BblCOKMIA

2017-01
201702 8

CocTosinnachk KOH(QepeHLI S

B TamKkeHTe COCTOSIIACH
xoudepennus Fitch Ratings B
Va6ekucrane - 2019.

OHdepeHums cobpana AenoBoi Kpyr 3Kc-

NepToB, 3KOHOMUCTOB, HUHAHCUCTOB. Peyb

Wwna 0 nonyyYeHHbix Y3bekucraHoM peid-
TUHrax, B3aMMOCBS3M MaKpOIKOHOMUYECKMX daK-
TOPOB, BAVAIOWWMX Ha MMaBHble 3KOHOMUKO-(PUHAH-
COBbIE NOKa3aTeNu, PasBUTUM IKOHOMMUKM U NPOM3-
BOACTBA NpM Y4acT1 BaHKOBCKOro KanuTana.

Munuctp ¢puHaHco PY [kamwmnp Kyuka-
POB, pacckasbiBas YY4aCTHMKAM KOH(epeHLuu
06 ycnewHomM pazmelleHnm eepoobnuraumii Ha
$1 mnpa. Ha JIOHAOHCKOM (OHAOBOI BUpXKe,
oTMeTUn HeobxoAMMOCTb Bbixoda GaHKoB pec-
ny6ankn Ha MMpPoBOIA HOHAOBbIA PbIHOK.

- [sa eamHbLIX MOMEHma Ham npedcmoum
peanu3oeame, Komopsle 0adym Xopouiue nep-
cnekmuesl pazeumus, - ckasan J. Kyukapos.
- Bo-nepebix, ceeo0HswWHee compyoHU4ecmeo ¢
Pps0oM MewOyHaPOOHbIX pelimuH208bix a2eHmcmes
U, 80-8MOpbLIX, BbIXOO KOMMep4eckux 6aHkos
Ha Mupossie peiHKU. Heobxodumo pacwupsme
cnekmp cospemeHHbiX BaHKOBCKUX yca1ye 3a c4em
8HEOPeHUS HOBbIX PUHAHCOBLIX UHCMPYMEHMO8 U
sbinycka obnuzayull. Cmpameeus Y3bekucmara -
8bIX00UMb Ha 2106a/1bHbIE PbIHKU. B uenom pas-
sUMUe (PUHAHCOBLIX PbIHKOB, 8 MOM Yucne oHA0-
8020, 00/MKHO cmame 00HOL U3 21asHbIX yeneli 8
HOBbIX IKOHOMUYECKUX PEanusX.

Fitch Ratings B Y36ekucrane - 2019

baHKoBcKas cucTeMa - ofHa U3 BAKHENLMX
CTPYKTYP PbIHOYHOW 3KOHOMMKM, M BaHKK, Kpe-
[uTys 1 noaaepxueas 3QHeKTMBHOCTb npea-
NPUATHIA, CNOCOBCTBYIOT POCTY 3KOHOMUKK. [0-
BOpA 0 6aHKoBCKOW cdepe Y3bekucTaHa, IKc-
NepTbl areHTCTBa B Ka4ecTBe MO3UTMBHbIX PaK-
TOPOB OTMeYanu roCyAapCTBEHHYI0 NOAAEPXKKY
peanbHOMy CeKTOpY 3KOHOMMUKM CTPaHbl, OTHO-
CUTENbHO HM3KWUIA YPOBEHb [AONTOBOM Harpy3ku
CEeKTOpa M rocyAapcTBa, a TakkKe BbICOKMA No-
TeHuMan pocra 6aHKOBCKOW cdepbl.

- bankoseckas cucmema Y3bekucmana pa3su-
8aemcs cmabunbHo, U 3Mo CMAaHo8UMCs Heno-
Xoli Momusayuedi 0ns dansHeliwezo pocma @u-
HaHcosoll ycmoliyusocmu KoMMepyeckux 6aHKkos,
0CB0EHUSI HOBbIX CE2MEHIMO8, - CKa3an B CBOEM
npe3eHTaunyM MNaawmin AMpeKTop U3 AHanuTH-
YecKoi rpynnbl N0 GUHAHCOBBIM OpraHM3aLu-
M MexayHapogHoro arentcrsa Fitch Ratings
KoHcTaHTUH AnekceeHKo.

B ¢dopmare cocrosewerocs gpopyma obcyx-
Dancs BaXHbI Kpyr BOMPOCOB, CBA3AHHBIX C
COBPEMEHHbIM COCTOSIHUEM 3KOHOMMKHM, HU-
HaHCoB M 6aHKoB Y3bekuctaHa: kakue GakTopsbl
MOryT Cnoco6CTBOBaTh AanbHEMLWein UHBECTH-
LIMOHHOM aKTMBHOCTM BaHKOB, Kakue WHCTpY-
MEHTbI MPMAAAYT Pa3BUTHE U AUHAMUKY PUHAH-
COBOMY CEKTOPY.

(Modpobrocmu Yumatime
8 C1edyiouux HoMepax 2a3emei).
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(OkoH4aHue Ha cmp. 4).

AHATTUTUKA

Kakue ¢pakTOpsl QOPpMUPYIOT
NHQISLMOHHBIE OXXKUOAHUSI
y30eKMCcTaHIIeB

LleHTpanbHbIN 6AHK
Pecrry6iukm Y36exkucTaH
IIOArOTOBMJI 0630p

110 MHOATMOHHBIM
OXMIAHUAM HaceleHUs
¥ IpeanpPUSATHI.

K

OrNacHo pe3ynbratam
onpocoe no  onpe-
UHDAALM-

Aenexuio
OHHbIX OXuaaHui, B |V kBaptane
2018 ropga HaceneHue U CyGbekTbl

CObbITUA

npeanpuHUMaTeNsCTBa COXpaHum
OCTOPOXXHOCTb OTHOCHMTENbHO CTa-
6unbHOCTH YPOBHS LIEH KaK B KpaTt-
KOCPOYHO, TaK U CPeaHEeCPOYHOM
nepcnekTuee. 310 OTPasunock Ha
OMHaMMKe OlLylWwaeMon MHONA-
UMK HaceneHueM M cybbekTamu
npeanpuHAMAaTENbCTBa, Takke Ha
MX UHONAUMOHHBIX OXMAIHUAXY, -
npuBOAMTCS B 0630pe aHaUTUKOB
LleHTpobaHka.

(OkoHyaHue Ha cmp. 5).

V36eKucTaH - HOBbIM
SMUTEHT JIOHIOHCKOI

doHOBO GMPXKU

V36eKuCcTaH YCIenHo pasMecTia Ha JIOHJOHCKOM
doHI0BOI GMUpIKe ABa AeGIOTHLIX BRINTYCKA eBPOGOHI0B B
ponnapax CIIA o6mum o6bemom $1 mapa.

6 3TOM CKasan nepsbli 3aMecTuTens npeacepatens LieHtpans-
Horo 6aHka Pecnybnuku Ysbekucran Tumyp MwmeTos, BbiCTynas
B aHaNUTUYECKOH NporpamMMe «TaxnunHoMay.
Bbinyck pazaeneH Ha aga TpaHwa no $500 MnK. co cpokom obpalue-
Hua natb neT B 2024 rogy v pecstos et 8 2029 roay.
Takke B npeaasepuu 8 Holo-Mopke, BoctoHe 1 JlonaoHe cocTosnmcs
poyA-woy - BCTPEYM C MHBECTOPAMM - C LIeNbI0 BbiNyCKa M yCrewHoro
pa3MeLleHns NepBbiX rocyAapCTBEHHbIX MEXAYHapOAHbIX 0bnurauuit

Pecnybnuku Ya6ekucTaH.

(OxonyaHue Ha cmp. 5).
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PE3YJIBTATHBI AYIUTA

AKIIMOHEepHBI KoMMepuecKkuii 6aHK «CABIJOI'AP» ¢ yuacTueM
MHOCTPAHHOrO KalluTaja " ero jouyepHee rpennpuaTue

PezucmpayuorHslll Homep: nuyerHsus L6 PY N° 42 om 21 okms6ps 2017 200a. KOHCOJIMAUPOBAHHDbI M OTYET
fOpuduveckud adpec: 100060, 2. Tawkenm, ya. Caud bapaka, 78. O OBUXXEHWUU OEHEXHbIX CPEACTB
i (B ThiCAYaxX y36EKCKUX CyMOB) ‘
KOHCO/IMANPOBAHHbIW OTYET B . s BT TR T,
0 ®DPUHAHCOBOM NONNOXKEHUU | A CpeACTs OT onep AeATeNnbHOCTH |
(8 ThicAYax y36EKCKMX CYMOB) |MpoueHTbl Nony4eHHsbie 78733508 64203011
[—’ P T Ha 31 aexa6pa Ha 31 MpoueHTb ynaayeHHbie (42 459 075)| (20 576 566)
| 2018 ropa 2017 roga KoMuccumn nonyyeHHbie 33292 554 44414 209
= AKTUBbI Komuccum ynnayeHHbie TREA (9 214 350) (9 158 347)
— YucTble 4OXOAbI, NONYHEHHbIE N0 ONepaLyuamM B MHOCTPaHHOM BanioTe - 67 940 752
[leHexHbie CPeacTsa U Ux IKBUBANEHTbI 57 318 823 87 686 710 ﬂontuEHHue AMBATEHb! 37663 2 32 144
Cpencrea B Apyrux baHkax . 16 460 900 122 265 119|  |Bo3Mewenms CNUCaHHbIX KPEAUTOB 524 205 268 351
LenHbie GyMaru, UMEIOWMECS B HANMYMK ANS NPOAIKM 2 600 000 - Yucrole GecnpoueHTHbIE A0XO0AbI! g 5263 402 4950 651
VHBECTULIMM, MMEIOWIMECS B HANUYMM ANA NPOAIKM 170 975 = 166 64;' YnnayeHHble pacxofibl Ha CoAepXaHue nepcoHana (31293 100)| (35 731 303)
Kpesyrol W abatics KINEHTAN: 546 008 876, 436 818 121 ynr HbIE POYME ONepaUMOHHbIE PACXOAbI (28 159 730)| (33 652 547)
5 ——  |YnnayeHHbiit Hanor Ha Npubsuib (3411 836)| (5 346 109)
MuHyc: Pezepebl N0 BOIMOXHbIM YObITKaM (14776 261) (19 354 303) s R e = R e
- = : i 3313241 77344246
YUCTbIE KPEAUTLI M aBAHCHI KNMEHTaM 531232 615 417 463 818 no B onep aKTMBax u CTBax
MIHBECTULMM B 33BUCHMBbIE XO3ANCTBEHHbIE 06ILeCTBa - 22000000/ (M B onep aKTuBax (y )/ym ol
% s = | Cpencrsa B apyrux 6aHkax | 103 204 219| (64 069 769)
OCHOBHbIE CPeacTBa (Mo YMCToi BanaHcosom 4
cTOMMOCTH) 2 48390755 41 368 946 KpeauTbl 1 aBaHChl KIMEHTaM (109 190 755) (3172 215)
HemaTepuanbHble akTusbl (N0 YMCTOH GanaHcoBoi Al - O800) CLeK
viben) 1297818 932 447 , B onep cTBaxy /
[pyroe cobcTeeHHOe UMyecTBo BaHKa 2 850 630 2 668 180J ZFACT“ e 63761 111 (7'9 604 788)
Hanorosbie TpeGoBaHys 9 442 847 3539939 |Cpencrea apyrix Garkos. : | (139214 310)[ 111567 498
Mpoyme aKTmeb 8 296 886 1928 169 Cpeacrea K onnate no ApyriM 3aeMHbIM CpeacTeaM 49 057 755 -
UTOTO AKTHBbI 678 062 249 Tk b S Ll e {301,360}« .- 1:117 666
OBSR3ATENBCTBA gme ABWKEHHE ASHEXHbIX CPEACTB OT onep crm | (35178 842)! 44 166 132
s e cpeacTs OT HocTH
EpCaeEa KINEHIED 2 v s e 305 957 711 BbibbiTHe/(NpuobpeTeHue) MHBECTULIWIA, UMEIOWMXCA B HANMYMK ANS 11 677 10912
Cpencrea apyrux 6aHkos 99 511 894 238 726 204 NpoAaxKu : s
[ipyrue 3aeMHbie cpeacTsa 49231 720 173 965 BbibbiTe/(npuobpeTeHue) HHBECTULMI B 3aBUCUMbIE XO3AHCTBEHHbIE 22 000 000| (22 000 000)
Hanorosbie 06a3aTenscrea : 785 986 945 913 o0l o 1
MprobpeTeHre OCHOBHBIX CPEACTB M HEMAaTEPUa/IbHbIX aKTUBOB (15 382 411)| (18 273 809)
Mpouue oba3zaTenscrea 13 183 694 10 446 438 BbIGLITUE OCHOBHBIX CPEACTS U H S— ? PR TEN LY —
Bcero o6s3aTenscTs 532432118 556 250 233 | i = .
C o = L Yucroe ABWKEHME AEHEXHbIX CPeACTB OT MHBECTULIMOHHOW AeaTe/Nb: 9940 802 (40 257 519)
COBCTBEHHbIW KAMUTAN HOCTH E .
YcrasHbifi KanuTan 135391 188 70391 188 SPERCIR O SR o A T
: - IMMCCUR aKLUIA S -| 15000 000
D‘OGEMEHH"M, il 60000 60 OOE [MBuaeHabl ynnayeHHsie (6 507 500)| (15 493 414)
‘Hepacnipenenentas npuobins 1 doxas! 10178 943 73318551 |Yuctoe ABMKEHME AEHEXKHBIX CDEACTB OT (MHAHCOBOW AeaTenbHocTH | (6 507 500) (493 414)
Wroro cobcTBeHHbINH KanuTan 145 630 131 143 769 739 BAUSHWE WIMEHEHWS BaNIOTHOrO KYPCa Ha AeHEeXHbIe CPeacTea 1 1377 653 9440171
WUTOr0 OBSA3ATE/NBCTBA M COBCTBEHHbIN ACHEXE NSRRI BANCHTH E
| 678 062 249 700019 972
IfAnMTAn : : Yncroe ysenuuenne/(yMeHbIIEHHE) AGHEKHbBIX CPEACTB U UX (30367 887)| 12855 570
108 {
KOHCONMUAUPOBAHHbIN OTYET O COBOKYMHOM JOXOLE  fenexubie cpenctsa v ux 3KBHBaneHTs! Ha Hauano oTHETHOrO b o i 2
(B ThicAYax y36eKcKux cyMos) nepuoaa g
G | 322018 ron 322017 ron |MeHexHbie CPeACTBa M MX SKBHBAJIGHTBI HA KOHEL OTYETHOro 57318823 87 686 710
MpoueHTHbIE AOXOMbI | 82 445 144 64 758 270 :
MpoueHTHbIE Pacxoabl (42 581 651) (20 723 569) KOHCO‘"MAM POBAHHbIM OTHET
Yucrbie NPOUEHTHbIE AOXOAbLI 39 863 493 44034701 0B U3MEHEHUSX B KAMUTANE
: 7 (B ThicAYax y36eKCKMX CyMOB)
Pesepe noa obecueHexne KpeauTos (6 064 282) (4769 441) HepacTpEREner:
‘ [Lob6asneH- | PesepsHbii il WUroro
Yucrsie bl nocne | YcragHblii Has npuGbink /
. i 33799 211 39 265 260 Crateu HbI Kanu- | KanuTan u M3MEeHeHWe B
noa obecueHenue KpeauToB NI Tan boHabl (HenoKpEITWe KanuTane
> 5] | ybuitku B
KoMuccHoHHble aoxogsl 33145126 44630133 | OcraTok Ha 1 aHBaps 55391 188 60000 4 526 040 9452 319 69 429 547
12017 rona 5 e
KoMuccuonHsle pacxoas! (9 627 055) (9 158 347) IMUCCHS aKUMTA 15 000 000 5 5 5 15 000 000
Yucras npubsinb OT BanoTHbIX onepaumi 1647218 67 940 752 OVBaeRap! Bbiniadettbie S = = (15 964 187)| (15 964 187)
3 | |Pe3epeHbli HOHA
[pyrue 6ecnpoueHTHble 4OXOAbI 14 607 540 5262058 | oGuero HasHauenus z x 3332 847 FS 332 847) ~
[lpyrue GecnpoueHTHBIE pacxoasi (31778) (154 069) ::c:nor:guﬁw;b = E; 8 = 75 304 379 75 304 379
YHUCTbI AOXOA A0 ONEPALUMOHHBIX PACXOAOE 73 540 262 147 785787| |Mpotine 5 3 5 e
OcratokHa 31AeKa0PA | 70391 1881 60000 7858887 65459 664| 143769 739
OnepauuoHHbie pacxoabl (67 954 134) (66 885 797) 2017 roaa
TpHGbLLL A0 HANOrOOGNONEHHA 5586 128 80 899 990 %::ﬁ;‘;ﬁ::“"" ‘ Z ' 5 2 -
65 000 000 - - (65 000 000) -
OueHKa pe3epea Ha BO3MOXHbIe YObITKU (11 603) (569 183)| |KanUTanM3UpoBaHHbIE R
ey e : - : (6507 500)| (6 507 500)
Yucran npubbink A0 Hanora Ha A0X0A (NpuEbUTL) 5574525 80330807| |sninnavenHsle 5
3 | |Pe3epsHbii hoHA ]
OueHka Hanora Ha 40xoA (MpUBbIL) 2939033 (5026 428)|  |oBwero HazHaueHus o 4 > x B
Uncras npuBbLnb 33 roA 8513 558 75 304 379 :eze"" s ST RepY : - | 4150000 (4150 000) g
Mpounii cOBOKYNHbIK AOXO0A 32 oA 3 || SHCTAR PN OMIE - - - 8513 558 8513 558
OTYETHOro nepuoaa : 2
Wroro cosokynHbii OXOA 32 roa 8513558 75 304 379 Mpouune - = -l (145666) (145 666)
atinau ripHBAUL Vs wRatio: (8 Cpaar) 8.8 13578 °! ‘E “E':: “: 31 pexatpa | 435 399 188 60000 12008887  (1829944) 145630131

Jl0CTOBEPHOCTL PMHAHCOBOI OTHETHOCTY NOATBEPXAEHa ayauTopckoi opraHn3aaumeit 000 «PKF MAK ALYANS» (nuueHans MuHucTepcTsa ¢puHaHcos Pecriybnvki Y3be-
kuctaH cepusi AD Ne 00531 ot 30 sHeaps 2008 roga) U BO BCEX CYLECTBEHHbIX aCreKTax o4roToBneHa 8 COOTBETCTBIUM C MexayHapoaHkbIMy CTaHaapTamu GuHaHCoBow
OTHETHOCTH.

NHpopmaumsi 0 NpMBEAEHHBIX BbILLE AaHHbIX COBEPXUTCS B ayaUTOPCKOM 3aK/I04eHUN O JOCTOBEPHOCTYM OTYETHOCTM Bakka no cocTosHuio Ha 31 nekabpst 2018 roaa.

Ycnyru nMueH3npoBaHsbl
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BAHKOBCKHE BECTH

HOBOE

B3AKOHOJATEJBCTBE Y3BEKUCTAHA

Bce 3aperncTpupoBaHHbIE B CTpaHe
TOBapHbIe 3HAKU CBEPST C 0OI1eN3BeCTHBIMMU

TMoanucano INocranosienue Ipesuaenra
Pecniy6snimkm V36ekucraH ot 8.02.2019 r.

«0 Mepax Mo coBepIeHCTBOBAHUIO
roCcyapCTBeHHOro ynpasjieHus B cepe
MHTEeJUIEKTYaIbHOI COGCTBeHHOCTH». TekeT
aKTa pasMenieH Ha V3A.

» | 0-nepesix, AreHTCTBO MO MHTENINEKTYanbHOM COB-
& CTBEHHOCTU W AEWCTBYIOWMIA Npy HEM Y4ebHbIi
LIEHTP Mo NepernoaroTOBKE W NOBbILIEHMIO KBaNK-

(hUKaLMK KappoB B Chepe MHTeNNeKTyanbHOM CO6CTBEH-

CTv Nepeaant B cucteMy MUHUCTEPCTBA HOCTULIMW.

Bo-smopeix, ¢ 1 Mapta 2019 roaa BBOAMTCS MOPSAOK,
no KOTOPOMY:

* NOCNe Nojayu 3asBOK Ha PerucTpaLmio ToBapHoro
3Haka, 3Haka 06CNyXMBAHWA U HaUMEHOBaHWA MecTa
MPOUCXOXAEHNUS TOBapa AreHTCTBO B TEYEHWE OAHOr0
pabouero aHS pasMeLLaeT CBEAEHUA 0 AaHHbIX 3a9BKax
Ha cBoeM odumunanbHOM Beb-caiiTe;

* NpOW3BOAWUTENM, MNOCTABLMKK, NPOAABUbLI WK
UX NpeacTaBuTeny nocne nybnukauum 3anBOK MOryT
-MpeacTaBNaTh B AreHTCTBO MUCbMEHHbIE 3aMeYaHus o
HenobpOCOBECTHOCTM NOAAHHONM 3asBKM Ha perucTpa-
uunio;

* UCKNIOYUTENLHOE NPaBO Ha TOBAPHbIA 3HaK U 3HaK
0bCNy)XMBaHKA, HAMMEHOBaHUE MECTa NPOUCXOXAEHUS
TOBapa v (Mn1) Npaso MoNb30BaHWA HaUMEHOBaHWEM
MecTa MPOMCXOXAEHWUs ToBapa (Oanee - MmMoOBApHbIL
3HaK) BO3HUKAET C AaTthl ero perucrpaummn e focynap-
CTBEHHOM peecTpe TOBapHbIX 3HaKOB € 0643aTeNbHbIM
pasMelLeHueM B TOT e AieHb CBEAEHUI O perucTpaumnu
TOBApHOro 3Haka Ha opuumanbHoM Beb-caiTe AreHT-
cTBa;

* NeiCTBUE CBMAETENLCTBA HA TOBAPHbINA 3HaK MOXET
6bITb MPeKpaLLeHO AOCPOYHO MOAHOCTLIO MW YaCTUHHO
Ha OCHOBaHWMMW peleHWs CyAd, NPUHATOTO No 3asBne-
HUIO 3aMHTEPECOBAHHOIO NMLA, MPU. HEMCMONb30BaHUN
TOBApPHOIO 3HaKa Ha TEPPUTOPWMM Halueid CTpaHbl He-
NpepbIBHO B TEYEHWE NOCNEAHUX 3 NeT ero AercTeus, a
TaKXKe NpU HapyLeHnn cornatienus 06 ncnonb3oBaHum
KONNEKTUBHOIO 3HaKa. :

B-mpemsbux; c 1 centa6ps 2019 roaa 3asBku Ha pe-
FUCTPALMIO TOBAPHOTO 3HaKa MOAAKTCA UCKNOUMTENb-
HO B N1E€KTPOHHOM BWAE Yepes LEHTPbl rocycnyr uaum
EMMTY. ADMUHUCTPATUBHbIE PErNaMEeHTbl N0 OKa3aHWK
COOTBETCTBYIOLMX rOCYCAYT paspaboTaloT 1 yTBepAsT B
bavxaiiee Bpems.

B-yemeepmeix, ¢ 1 centabps 2019 roaa nateHTHble

noBepeHHble A0MKHbI He pexe 1 pasa B 5 neT nosbi-
WwaTb CBOK KBannduKaumi B chepe nHTenneKTyanbHom
CcO6CTBEHHOCTM C NOCNeayowei aTTectaumen.

B-nameix, MuHiocT 1 [lenaptameHT no 6opbbe ¢ 3ko-
HOMUueckumu npectynneHusmm go 1 mions 2019 ropa
NPOBEAYT NMONHYK MHBEHTAPU3aLMIO BCEX 3aperucTpu-
POBaHHbIX B Y36ekucraHe ToBapHbiX 3HaKoB. Llens - Bbi-
ABUTb HaKTbl HEAOOPOCOBECTHON PErucTpaummn obLLemns-
BECTHbIX TOBApPHbIX 3HAKOB U MPUHATL MEPbI NO OTMEHe
CBUOETENBbCTB O PErMcTpaLmu TOBaPHbIX 3HAKOB, BblAaH-
HbIX C HapyweHWeM TpeboBaHMiA 3aKOHOAATENbCTBA.

B-wecmeix, po 1 wions 2019 ropa paspabortaloT u
BHEAPAT eOMHYI0 NMOCTOSHHO OGHOBNSIEMYIO WHTErpu-
poBaHHyt 633y AaHHbIX OO6bEKTOB MHTENNeKTyanbHowH
COBCTBEHHOCTY.

B nepcnektuse nnaHupyetca MacltabHas npaso-
TBOpYeckasn paborta. B 4acTHOCTM, JOMKHbI YTBEPAUTH
KoMnnekc Mep no BHELPEHUK COBPEMEHHOH CUCTEMbI
oueHKM M aHanu3a obecneyeHus HafeXHOW npaso-
BOW OXpaHbl MHTENNEKTyanbHOi COBCTBEHHOCTU (OO
1.07.2019 r.). Cpeayt npoyero AOKYMEHT AOMKEH y4u-
ThIBaTh KpUTEPMN MEXAYHapOAHOrO MHAEKCa 3aluTbl
npaB COBCTBEHHOCTU.

HaumHas ¢ 1 aHsaps 2020 roga, CTaBKu NaTeHTHbIX
NOLW/MH U NNAT, a TaKKe UHANBUAYANbHbIX NOWANH, B3U-
MaeMbIX C HEpe3MeHTOB 3a NpesocTaBNeHue NPasoBo
OXpaHbl TOBaPHOMY 3HaKy M NPOMbILLIEHHOMY 06pasLly,
6yayT NO3TanHO CHUXATLCA.

Kakue 3aKOHOIIPOEKThI paccMOTpAT B 2019 roay

Tocranosnenuem Kadéunera
Munucrpos PY ot 11.02.2019 r.
N2 113 yrBepkaeHa IIporpamma
110 pa3paGoTKe ¥ BHECEHNIO

B 3aKOHOJATENLHYIO ITaJ1aTy
Onmit Masxxyica PecriyGnmku
V36eKucTaH MTPOEKTOB 3aKOHOB
B 2019 ropy.

OKYMEHT MPUHAT B LIENSIX CBOEBpE-
MEHHOW W KayecTBEHHOW paspa-
60TKM NPOEKTOB 3aKOHOB, NPeayc-

MOTpEHHbIX B focnporpamme-2019, Kow-

uenuuyu  agMUHUCTPATMBHOW  pedop-

Mbl 1 KOHUEenuuu COBEpLIEHCTBOBAHMSA

HOPMOTBOPYECKOW AEATENbHOCTH, @ TakK-

e B APYrux akTax.

Bcero B lporpammy BkAoyeHo 38 3a-
KOHOMPOEKTOB. YKa3aHbl OTBETCTBEHHbIE
3a ux pa3paboTky MCNONHUTENM, CPOKU
BHeceHus B KabuHetr Munuctpos u 3a-
KOHOZATENbHYH Manaty, a TakxKe 0Xuaa-
eMble pe3ynbTaThl 0T MX NpuHaTHS. Cpean
HUX, B YaCTHOCTU:

HoBas pepakuus Hanorosoro Kogekca.
BHeceHue B 3akoHopaTenbHyw nanaty
oxuaaetcs o 1 uions. [lokyMeHT pas-
paboTaloT COBMECTHO €O CneuuanucTaMm
MEXAYHapOoAHbIX (UHAHCOBBLIX OpPraHu-
3aUMi C y4eToM MepefoBOro MexayHa-
poaHoro onbita. lpenycMoTpsT, B TOM
yucne MexaHu3Mbl noolpeHns nobpo-
COBECTHbIX HanNoronnaTenbLMKOB U Ha-
Ka3aHus CyObEeKTOB, OCYLLECTBNAILWMX
TEHEBYIO AEATENLHOCTD;

HoBas pefnakuus TpyaoBOro Koaekca.
HokymeHT npeacrasar 8 KabuHer Munu-
cTpos B koHue |V kBaptana. Oxuaatorcs
ynpoLieHue nopsaka 3akfioveH1s 1 npe-
KpalLeHns TpyA0BbIX 4OTOBOPOB MCXOAS
13 ocobeHHocTeir paboThbl, BKIKYEHUE
HOPM, BbIPaXkatoLLMX MHTEPECh| HE TONMbKO

paboTHMKOB, HO 1 paboTtonaTens;

nonpaeku k MpaxaaHckomy u Yronoe-
HO-npoueccyanbHoMy  Kopekcam. Ouu
KOCHYTCS BOMPOCOB BO3MELEHWUA Bpeaa,
NPUYUHEHHOTO TPAXKAaHaM B pe3ynstate
HE3aKOHHOr0 OCYXAEHWS, NpUBNEYEeHUs
K YronoBHOW OTBETCTBEHHOCTH, NpuUMe-
HEeHWs apecta B KayecTBe Mepbl npece-
YEHWN U aAMUHUCTPATUBHOIO B3bICKAHUS,
NOANMUCKM O HAANEKALIEM MNOBEAEHUM.
Bo3meware Bpen nnaHupyeTcs 3a cyer
BHEOIKETHbIX (DOHAOB COOTBETCTBYIO-
LUMX BEAOMCTB C NOCNEAYIOLWMM B3biCKa-
HUEM 3TOM CYMMbl C KOHKPETHbIX BUHOB-
HbIX JINLL;

HoBas pepaakuus 3akoHa «O BanoT-
HOM perynupoBaHum». BHecyT B8 lMapna-
MEeHT npubnuauTensHo K 1 anpens. B akte
NNaHUpyeTcs NpeaycMoTpeTb:

a) NpoBeAEeHWe MHBEHTapU3aLMu Noa-
3aKOHHBIX aKTOB B 3TOi cdepe, yperynu-
pOBaHMe BCEX ACMeKTOB OCYLWeCTBNEHUS
BaNOTHLIX OMnepauuii C MakCUManbHbIM
COKPALLEHWEM OTCHINIOYHBIX HOPM;

6) ynpouieHue perynupoBaHus Bantor-
HbIX onepauuii ¢ yyetoM notpebHocTein
npeanpuHUMaTenei U Ha ocHose rny6o-
KOr0 M3y4eHus MeXAYHapOAHOTO ONbiTa;

B) YKpenneHue rapaHTMPOBaHHOIO
npasa GU3MYECKMX U HPUAUYECKUX NULL
cBOBOAHO MCMONbL30BaTh CBOM Ba/llOTHbIE
cpencTsa;

r) ynopsiaoyeHue onepauui, CBA3aH-
HbIX C ABMXXEHWEM KanuTana;

A) AanbHeliwas nubepanu3aums n Co-
BEPLIEHCTBOBAHME AeATENbHOCTU BanioT-
HOTO pbIHKa;

€) ynpouleHue npakTuku obmeHa
CPeacT8 HEpe3UAEeHTOB, MONYYEHHbIX
B pe3yneTate BefeHWs [eATeNbHOCTH B
pecnybnuke, Ha MHOCTPAHHYIO BankoTy U
Apyroe; :

HoBas pepakuus 3akoHa «0 KOHKY-
PeHLMU» [acT BO3MOXHOCTb YCUIUTD pe-
rynMpoBaHve B 0BnacTM ecTecTBeHHbIX
MOHOMONMIA. [MOBbICST OTBETCTBEHHOCTHL
MOHOMOMMCTOB 3a C/ly4au HapyleHWs 3a-
KOHa, ynopsfo4aT KOHKYpeHuuto B chepe
MKT. Mpoekr BHeCyT #o 1 HOs6PS;

nonpasku k 3aKoHy «O pbIHKe LeHHbIX
Gymam. Ycunar ponb yNonHOMOYEHHOMO
rocopraHa, B TOM Yucne C NpaBoM pac-
KpbITMs BaHKOBCKOW TaMHbl. YCTaHOBAT
OrpaH14eHus No Ornacke CeKPETHbIX CBE-
[eHWI4, NoNyYeHHbIX B npouecce obmeHa
MHbOPMaLMen MeX LY OpraHamu perynu-
pOBaHMUS pblHKa LEHHbIX ByMmar;

M3MEHEHUA U LOMONHEHUS K 3aKOHY
«06 ayaAMTOpCKON AeaTenbHOCTU» (pas-
pa6otatot K 1 utons). OHM KOCHYTCA:

a) yNpoLleHus npouecca NUUeH3upo-
BaHWA ayAMTOPCKON AEATENbHOCTH;

6) CoBEpLWEHCTBOBAHUSA CMCTEMbI MO-
BbILWEHMA KBanuduKauunm 1 ceptudmka-
LUK ayAUTOPOB;

B) ONpefeneHns coumanbHo 3HaYUMbIX
opraHusauui, raoe obssatensHo npose-
[leH1e exKeroqHo ayaAuTopCcKoi nposep-
KM M APYr1X acnekTos;

npoekt 3akoHa «06 obssarensHom
MEMLMHCKOM CTPaxoBaHUM» (BHECYT B
MapnameHT go 1 aerycra). B Hem HaiigyT
OTpaXkeHHe Takue BOnpochl, Kak:

a) no3TanHoe BHEAPEHWE CUCTEMbI
0653aTeNbHOr0 MeACTPaxoBaHUs, Hauyu-
Has ¢ 2021 roaa;

6) hopMMpoBaHMe COOTBETCTBYIOLLEN
HOpPMaTUBHO-NPaBOBOi Hasbl;

B) COBEPWEHCTBOBAaHME MEXaHM3MOB
pacnpeaeneHus AeHeXHbIX CPeACTB, Bbl-
LensieMbiX AN HYXA 30paBOOXPaHEHUS;

r) BHeApeHwe MexaHusMa GHuHaHCK-
pOBaHMs M3 pacyeTa «3a Kakaplit MoHo-
CTbiO MPONEYEHHbIN CAyYan»;

0) WMPOKOe NpUBNEYEHUE HErOCyaap-
CTBEHHbIX MEAULMHCKMX OpraHu3aLui K
peanusauuu NporpaMmbl MeAULUHCKOro
CTPaxoBaHus U T.4.;

HoBas pesakums 3akoHa «0 Kabuxe-
Te MuHucTpoB». [naHupyetca BHeCTH
B 3aKOHOAATENbHYI manaty NpUMepHO
25 anpens. YperynupytoT Bonpocsl non-
HOMOYMIA W OTBETCTBEHHOCTU YNEHOB
MpasuTenbCTBa, B3aMMHOTO COTPYAHM-
yectBa c lMapnameHToM, Mpe3upgeHToM,
ero agMUHUCTpPaUMen, cyaamu, npaso-
OXPaHWTENbHLIMW W BOEHU3UPOBAHHbI-
Mu cTpyktypamu, HHO, nonutuyeckumu
napTuamu;

HoBas pepakuus 3akoHa «O0 Hopma-
TMBHO-NPaBOBbIX aKTax». [lpumepHas
fata BHeceHus B nanarty Onuit Maxnuca
- 1 anpens. MpepnonaraeTcs pernameH-
TMPOBaTh 3aMpeT Ha BHECEHWE 3aKOHO-
NPOEKTOB HENPSMOro AEWCTBUS (m.e. de-
K1apamusHo20, «paMmoyHo20» xapakmepd,
He  npedycMampuseauux MexaHu3Mos
npakmuyeckoli peanusayuu, pep.).

Hokymenm ony6nukoeaH Ha 2ocydap-
cmeeHHoM s3bike @ HauuoHnansHoll 6aze
O0aHHbIX 3aKOHOOAamenscmea u ecmynun 8
cuny 12.02.2019 2.

Kpamxue anHomayuu k dokymeHmam nodzomosunu akcnepmeoi-iopucmsr 000 «NORMA-ONLINE».
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AHAJUTUKA

IpaiiBepbl MHAASIIMOHHBIX IIPOIIECCOB B 9KOHOMMKe Y36eKucTaHa

(OkonyaHue. Hayano Ha cmp. 1).

B cenTsbpe 2018 roga LleH-
TpanbHbid  BaHK NpPOrHo3npo-
Ban uHnaumio no utoram 2018
roaa B npeaenax 16-17%. OgHa-
KO, OHa OKa3anacb 3Ha4yMTeNbHO
HWXE, U aHaNUTUKU OBBACHSIOT
37O pAROM (PaKTOPOB.

Bo-nepesbix, Maclitab BTopuy-
HbIX 3deKToB oT HOA6PbLCKO-
r0 NOBbIWEHUS PeryInMpyembix
LUeH Ha 3Hepropecypchl 8 2018
rofy OKasancs HaMHOro MeHblLue
oxupaemoro. B nporHose 3akna-
AbIBaNOCh NpeanonoxeHue, YTo
60% KOCBEHHOrO BNMAHWA AaH-
HOrO MOBLIWEHUS NPUOETCA Ha
2018 roa, a 40% - Ha 2019 roa.
KoppektupoBka UeH u3-3a BO3-
pocux 3atpar 8 2018 roay npo-
M3oWna B MeHblieM Macwrabe
M NpeanpusTUS NepeHecnu ee
6onblyio Yacts Ha 2019 rog. Ta-
KOe MoBefeHWe 3KOHOMMYECKUX
areHTOB COOTBETCTBYET TEOpUM
XECTKOCTU UEH M 3apaboTHbix
nnaT, NpeanonaratoLLeit, 4To OHU
MEANEeHHO KOPPEKTUPYIOTCH A0
PaBHOBECHOIO YPOBHS Ha Mpo-
TRXKEHWUM NPOAOMKUTENBHOTO
nepuoaa. Kpome Toro, cornacHo
NPUHATON CTpaterun nubepanu-
3aUMM LEH, Perynupyembie LieHbl
Ans HaceneHus ByayT NoBbIWATb-
€A HamHoro Bonee MNaBHo, YeM
ANs NpeanpusTuii. 3to obycnas-
/IMBAeT OTNOXEHHOE YCcuneHue
WHOMAUMKM  Yepe3 ysenuyeHue
3aTpaT Npou3BOAMUTENE.

Bo-smopbix, Ha MOMEHT pas-
paboTku NporHo3a OXMAANOCh,
YTO BO BHEWHMX YCNOBUAX CO-
XpaHWTCS TypOYNeHTHOCTb, KO-
Topas Gyaer okasbiBate Gonee
CUNbHOE NaBNeHUE Ha LieHbl Ye-
pes 3cdexT nepeHoca 06MeHHo-
ro Kypca Ha WHONSUMIO, TO ecTb

yepe3s LeHbl WMMOPTUPYEMbIX
TOBApOE..
B-mpembux, TPagMUMOHHOE

OXWBNEHUE noTpebuTenbckoro
cnpoca B NpeaHOBOrOAHUNA Me-
puo4 He 0Kasano CywecTBeH-
HOTO aBNeHMA Ha LieHbl 3a cyeT
YMEPEeHHOro cnpoca WU Hanuuus
Ha NOTPEBMUTENbCKUX  PbIHKaX
focratoyHoro obbema npeano-
JKEHWS TOBApPOB.

B-4yemsepmeix, NpaKTUHECKM
He peanu3oBanacb npeaBapu-
TenbHas NOACTPOIAKAa LEH K U3-
MEHEHUKD HANOroBOM CUCTEMbI
¢ sHeapsa 2019 ropa (B ocobeH-
HOCTW, K pacwmpenuto 6Hasbl
HAOC). o koHua 2018 ropa no-
Aagnaouee 6oNbWMHCTBO KOM-
NaHui U npeanpuHUMaTenei He
MUMEN0 YEeTKOro NpeacTaBneHus
0 BAMAHWM M3MEHEHWIA B Ha-
norosoit cdepe Ha 3atpatbl. B
yCnoBuAX Takoi HeonpegeneH-
HOCTW BU3HeC-cybbekTbl He CTa-
W NOBBIWATL LEHbl U Tapudbl
M OTNOXWNKM AaHHBIA BONPOC A0
NPOSICHEHUA CUTYaUMKu No Mepe
BCTYNNEHUS B CUNY U3MEHEHWI
B HANOrOBOM 3aKOHOAATENLCTBE.

B-namelx, yxectodeHue pae-

He)KHO-er.DMTHOﬁ NONUTUKK B

IV keaptane 2018 roga cnocob-

cTBoBano 6onee ymMepeHHoW au-
HaMUKe BHYTPeHHero noTpebu-
TENbCKOro CMNpoca NocpeacTsoM
COKpaLlLEeHUs NoTpebUTENLCKOro
KPEAMTOBAHUS U CTUMYNMpoBa-
Hus cBeperaTtenbHOM aKTUBHOCTH
Haceneuus B LENOM, B CpeaHe-
CPOY4HOW NepcneKkTMBe OXuaaer-
CS COXPaHEHME CyLeCTBEHHOTO
UHPNAUMOHHOrO pasnexus. Ero
OCHOBHbIMW  UCTOYHMKaMK By-
LyT NPOAOMKEHUE BNUSHUS HO-
A6PLCKOr0 MOBbILWEHWS UeH Ha
JHEPropecypcbl U OXMAAHUS UX
pocta B uioHe 2019 ropa, koc-
BEHHOE B/IMSIHUE M3MEHEHWId B
HanoroobnoxeHun  cybvekToB
NpeanpUHUMaTeNbCTBa, BO3MOX-
Hoe ocnabneHue HaumoHanbHON
BaflOTbl, @ TAKXKe MOBbILLIEHHbIHA
CMPOC Ha KpeauTbl.

Mpoaomkexue pedopm no u-
6epanu3aunmu U pasBUTUIO KOH-
KYPEHLMK, 3 Takxe npoBeaeHue
CKOOPAMHUPOBAHHOW [EHEeXHO-
KPEAWUTHOW W Hanoroeo-6tomxeT-
HOW MOMUTUKM MO3BONST yaep-
XaTb MHPNALMIO HA NPOTHO3HOM
YPOBHE Unu e A06UTLCH ee CHU-
JKEHUSA HUXKE NPOrHo3a.

KPEANTHBIE YC/I0BUA

B IV kBaprane 2018 roaa
LieHTpaneHbii 6aHK Npoaomxun
OCMOTPUTENBHYIO AEHEXHO-Kpe-
OUTHYIO MONWUTMKY, HamnpaBneH-
HYI0 Ha CHWKeHWe MHONALMOH-
HOr0 AABNEHMs B 3KOHOMUKE C
COBEpLWEHCTBOBAHUEM U BHE-
LPEHUEM HOBbIX WHCTPYMEHTOB
LLeHEXHO-KPEAWUTHOW NOMUTUKM.

B uensix cHuxeHus UHONsLKM-
OHHOTO AaBNeHUS U MHOAAUM-
OHHbIX OXunaanuii B 11l keapTane
2018 roga ctaBka peduHaHCMpO-
BaHua ¢ 25 ceHTabps 2018 ropa
6bina nosblweHa Ha 2 n.n. - Ao
16% ropoBbix. MNoBbilueHKe cTas-
K1 CrocobCTBOBaNno yxecroye-
HUI0 AEHEXHO-KPEeAUTHBIX YCno-
BuiA B TeueHue 1V keapTana 2018
roza, HopManu3auum TEMMOB po-
CTa KpeauToBaHWs W noaaepxa-
HUIO MONOXMUTENbBHBIX PeanbHbIX
NPOLLEHTHbIX CTAaBOK MO CPOYHbLIM
[Lleno3uTaM, YTo CTUMYNIMpOBano
npuBnekatenbHoCTe  chbepexe-
HUI B HALMOHANBLHOWM BantoTe.

AHAJIN3 IMKBUAHOCTH

B IV kgaptane 2018 roga nuk-
BUAHOCTL DAHKOBCKOW CUCTEMBbI
MMena pa3sHOHanpasneHHy au-
HaMUKy BCNEACTBME U3MEHEHMS
YCNOBUA  [EHEXKHO-KPEAUTHOM
NOSIUTUKY, COBEPLUEHCTBOBaHUA

ee MHCTPYMEHTOB, a Takxe one-
paumii MNpaBuUTeNbCTBA U CE30H-
HbIX haKTopoB.

B IV kBaprtane 2018 ropa dak-
TOPaMmu CHWKEHUS TMKBMOHOCTH
6aHKOBCKOW cuCTeMbl Bbinu UH-
TepeeHummn LleHTpansHoro 6aH-
Ka PY Ha BHyTpeHHeM BanoT-
HOM pbIHKE, 3MUCCUSA HANUYHbIX
LEHEr, AenOo3uUTHbIE ayKUMOHbI U
NepeuYyHOE pa3MeLieHue rocy-
LapCTBEHHbIX LieHHbIX Bymar.

Kak 1 B npeabiaywmx Ksap-
Tanax 2018 roga, MHTEpBEHLUM
LleHTpanbHoro 6aHka Ha BHY-
TPEHHEM BaNOTHOM pblHKE B
IV kBaptane 2018 ropa wrpanu
OCHOBHYIO POnib B CTEPUAU3ALMM
U3NUWHER AnKBuaHoCTU. [pu
3TOM WUHTEpBeHuuu B |V KBapTa-
ne 2018 ropa nossonunu abcop-
61poBaTh MKBUAHOCTb, KOTOpPas
He Bbina NONHOCTbIO CTEPUNK3O-
BaHa B npepblaylue KeapTabl,
U TEM CaMbIM 06ECNeymnTsb CcTepu-
NU3aumio rofoBoro obbema nuk-
BMAHOCTM, BO3HMKLIENH BCNea-
CTBME MOKYMKM MOHETapHOro
30/10Ta y NPOU3BOAMUTENEIA.

O6beM YMUCTbIX MHTEPBEHLWMI
3a IV keapran 2018 ropa co-
ctasun 1,21 mnpa. ponn., 4to
Ha 573 mnH. gonn. 6onblue, 4eM
CpeLHeKBapTanbHOe 3HayeHue
npeapiaylmx Tpex KBapTanos.
Crepunu3aumMoHHbli 3deKT UH-
TepseHuuit B |V kBaprane 2018
roga coctasun 9,91 TpnH. cymoB.

DakTopamu yBenuYeHUs NuK-
BMOHOCTM ObinM onepauuu no
nokynke 3onota (3,9 TpaH. cy-
MOB) M onepauuu [lpasutens-
cTBa (4,1 TpNH. cyMoB).

MosbiweHue 3apaboTHbIX
nnaT 1 yBenuyexue apyrmx 6roa-
JETHbIX PacxofoB npuBenu K
CHWXEHWIO OcTaTka CPeAcTB Ha
cyetax [lpaBuTenscrea u cTanu
dakTopaMu  YBENUYEHUS NIMK-
BUAHOCTU B HAHKOBCKOW CUCTe-
Me.

B uenom, u3meHeHue G6ioa-
JKETHbIX PacxofoB WM Hecopas-
MEpHOCTb  MHTEPBEHLUMA  Mo-
Kasanu CyWeCcTBEeHHYl0 ponb
aBTOHOMHbIX dakTopos B ¢op-
MUPOBAHUU JNIUKBULHOCTH, YTO
yKasbiBaeT Ha HeobxoauMocTb
Hanuymusa poctatoyHoro Habopa
MHCTPYMEHTOB.

MEXBAHKOBCKUIA
JEHEXHBIA PbIHOK

B IV kBaptane 2018 roga Ha-
6noaanocs  yBenuyeHue 06b-
€MOB Onepaunii Ha AEHEXHOM
pbIHKe.
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Ecw B Il kBaprane 2018 ropa
06beM onepauunii Ha MexbaHKoB-
CKOM pblHKe coctasun 2,43 TpnH.
CyMoB, T0 B IV kBapTane - 3,6 TpnH.
cymoB. PocT akTMBHOCTM Ha ieHex-
HOM pbiHke B |V KBapTane cssisaH
C YBENIMYEHMEM CMPOCa Ha KPaTKo-
CPOYHYK JIMKBUOHOCTb M YMEHb-
LIEHAEM OCTaTKOB KOPCYETOB B
okTabpe-Hosibpe 2018 roaa.

Ha 1,9 TpnH. cymoB, @ B WHO-
CTPaHHO BankoTe, B IKBUBANEH-
Te, yMeHbwunace Ha 0,3 TpAH.
CYMOB. g
OCHOBHbIM (P3KTOPOM W3Me- ~
HEHWUSI [EHEXHOW MaccChl cTan
BbICOKMIA TEMM poCTa KpeauTo-
BaHus. B uactHoctH, B IV kBap-
Tane 2018 roaa octaTok KpeauT-
HbIX BNOXEHWUIA BAHKOB B Hauu-

Ofbem u cTasxu onepaui Ha MeXGaNKOBCKOM PhiKe T
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CpenHeB3BeLleHHas Npo- OHanbHOW BanloTe YBENUUUNCA

UeHTHaa cTaBka no mexbaH-
KOBCKMM A€no3uTaM BbIpocna
Ha 2,87 n.n. N0 CpaBHEHWIO C
Il kBapTanoM u cocTasuna
14,17%, YTO OTpaXaeT u3me-
HeHue 06beMa NMKBMAHOCTU B
6aHKOBCKOW CHCTEME, a Takxke
YKECTOHEHME [EHEXHO-KPeauT-
HbIX YCNOBMWA MocCne noBbille-
HUS CTAaBKK pedUHAHCUPOBaHMS.
LleHTpansHbiii BaHK Hayan ak-

Ha 8%, unn 5,5 TpnH. cymoB (Ha
17%, wnu 10,3 TpnH. cymoB B
11l kBaprane 2018 roga).

B uenom, 3a 2018 ropa wwpo-
Kas AeHeXHas Macca yBenuyu-
nace Ha 14,4%, uan 10,5 TpiH.
cymos (8 2017 ropy - Ha 40,2%,
munu 21,0 TpaH. cyMoB). [Npu 31OM
[leHeXHas Macca B HauMOHaNb-
HOW BaniTe yBENMuUMNach Ha
23%, unu 10,9 TpnH. cymos.
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TUBHO KOMMYHMLMPOBaTb CBOW
pewenus c b6aHkamMu ¥ pasan
CUrHanbl 0 HaMepeHuu BO3AeH-
CTBOBATb Ha CTaBKKU AEHEXHOro
PbIHKa PbIHOYHbBIMM MepaMy.

HecMotpss Ha yBenuyenue
NWKBUAHOCTM GaHKOBCKOW CU-
ctembl B aexkabpe 2018 ropa,
perynaTopy yaanocb nocrenex-
HO NpUBAU3UTL YPOBEHb MEeX-
6aHKOBCKMX CTAaBOK K CTaBKe pe-
(UHAHCMPOBaHWUS NOCPEACTBOM
LUMPOKOrD MCMONMb30OBAHWA MH-
CTPYMEHTOB  A€HEXHO-KpeauT-
HOM NONUTUKK.

DEHEXHO-KPEAUTHbLIE
NOKA3ATENU
B IV kBaprane 2018 roaa wu-
poKas [eHeXHas macca yBenu-
uunace Ha 1,9%, unu 1,6 TpnH.
cymoB. [leHexHas Macca B Hauu-
OHaNbHOW BanTe yBenM4Mnach

KpeauTtHble BnoxeHus HaH-
KOB B HaUWOHanbHOW BanwTe
B 2018 ropy yBennumnuch Ha
74%, wnm 31,9 TpnH. cymos
(8 2017 ropy - Ha 38%, unu
11,8 TpnH. cymoB), a obvem
KPEeAUTHbIX BIOXEHWA B WUHO-
CTpaHHOM BanwTe BbIPOC A0
2,6 MApa. gonn., uto B 2 pasa
6onbwe, yem B 2017 ropy
(1,3 mnpa. gonn.).

HecMoTps Ha ysenuyeHue ae-
HEXHOW Maccbl Ha 14,4%, nons
HanuuHbIX AeHer B 0bwem obb-
eMe [EeHEeXHOW Macchl OcTaBa-
Nlacb HEWU3MEHHOW Ha YpOBHE
26%.

[ona nenosuToB B MHOCTPaH-
HOW BanioTe YMEHbLUMNach Ha
6 n.n., Torga Kak Aons 4eno3uTtos
B HaLMOHANbHO Baniote yeenu-
yunacb Ha 5 M.n., YT0 OTpaXKaeTr
LefoNNapu3aLmio SKOHOMUKK.
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V36eKUCTaH - HOBbII SMUTEHT JIOHIOHCKOM (POHIOBOI 6MPKU

(OkoHvaHue. Havano Ha cmp. 1).

- MiHBeCTOpbI NposiBMAK BONbLIOKA UHTEPEC K obaura-
uusm Ysbekuctana. Cnpoc Ha aebioTHble eBpoobnura-
.uun Y36ekucTaHa npesbicun $8,5 mnpa. MepBoHayans-
Hblli OPUEHTUP LOXOAHOCTM COCTaBNAN OKOMO 5,575% ro-
[I0BbIX N0 MATUAETHEMY TPaHLLY U OKONo 6% rofoBbiX No
[ECATUNETHeMy, - nobasun T. MwmeTos. - M3-3a 6onbLIo-
ro CNpoca Co CTOPOHbI MHBECTOPOB, AOXOAHOCTb NATU-
neTHux Bymar oueHunu B 4,7%, NeCATUNETHUX - B 5,3%.

O pesynbTaTax ToproB eBpo6oHA0B Ha JIOHAOHCKOA
dhoHaoBOI Bupxe coobiiaeT MUHMCTEPCTBO (PUHAHCOB
PY: noxogHocTb Bbinycka Ha $500 MIH. € noraeHueM
B naTb net B 2024 rogy coctasuna 4,75%, LOXOAHOCTb
6oHaoB c noraweHwem B 10 net B 2029 ropy - 5,37%.

To ecTb, nocne OTKPbITUS TOpros obvem cnpoca
npesbicun $8,5 MApA. npu npeanoxenun Ha $1 mapa.,
1 3T0 N03B0AMA0 MUHOUHY CHU3UTL NPOLEHTHI NO 06-
nuraumam. Topru Ha Gupxke BenWcCb No CTaBkaM Ha
ypoBHe B 4,75% u 5,375% COOTBETCTBEHHO.

OcHOBHbIMM noKynaTenamu obnuraumit  Ybeku-
CTaHa cTanu BputaHckue U aMepuKaHCKMe KOMNaHuu.
BpuTaHubl npuobpenu 39% natuneTHux u 32% peca-

UNETHUX 06Uraumnii, aMepuKaHcKm1e KoMNaHuu Kynu-
M 23% naTunetHux u 31% pecatuneTHux obauraumi,
KOMMaHWU CTpaH KOHTMHEHTanbHo# EBponbl - 32% ns-
TUNETHUX U 27% pecaTuneTHux obnuraumii. Ocrasium-
ecs bymaru y UHBeCTOpOB U3 CTPaH A3nu.

- Bonbwert yactoto 6oHAabl Y3bekucTaHa npuobpenm
ynpaengawoume GoHAbl, CTPaxoBble KOMMNaHWM, NEHCMOH-
Hble GoHAB! M BaHKK, KynuBiLMe 75% natuneTHux u 78%
[ECATUNETHUX LeHHbIX ByMar, - oTMevaeT T. MwMeTos.

Co cTopoHbl Pecnybnuku Y3bekucTaH, opraHuM3arto-
pamMu pasMelleHus Oe6I0THOro BbIMyCKa BbICTYNUAK
JP Morgan Chase, Citibank n «[asnpombaHk».

«Cnpoc Ha Bymaru co CTOPOHbI MHBECTOPOB MPEBbi-
cun 06bEM pasMeLLeHns NoYTU B YeTblpe pasa W Haka-
HYHE 3aKpbITHs KHuru gocturan $3,8 mnpa. Pasameluerune
Ans Y36ekucraHa o4eHb yaauHoe: bymaru pasmecTunnch
C AOXOAHOCTbK Bcero Ha 60-70 6a3nCHbIX NMYHKTOB Bbi-
e, YeM Y pOCCUICKMX eBPOOOHA0B, HECMOTPSA Ha Cylue-
CTBEHHbII Pa3pbiB B PEUTUHrax U KPeAUTHOM Ka4yecTBey,
- umTnpyet PBK cTapluero aHanutuka «AToHa» no Makpo-
3KOHOMUKE W [ONrOBbIM PbiHKaM flKosa fkosnesa.

Kak coobuiaetcs, Ha MeX/AyHapoAHble AONroBbie
PbIHKM MNaHUPYIOT BbIATH HeKOTOpble BaHkK Y3beku-
CTaHa, a TakXke koMnaHua «Y3bekHedTeras».

«MHBECTOPLI NPUBETCTBYIOT 3TY CAENKY AaXe, MO-
XeT BbiTb, HE C TOYKM 3pEeHMs ero cTaTyca, CKONbKO
13-32 BO3MOXHOCTEM MHBECTMPOBaTh B y3bekckue pu-
HaHCOBbIE WUHCTPYMEHTbI, KOTOPbIX Y HUX paHblie He
6b110, - NPUBOAMT MHEHUE rNaBbl NPEACTABUTENLCTBA
JP Morgan B Y36ekuctaHe Tumypa KyHaHbaesa B oa-
HOM M3 CBOMX nepeaay TenekaHan «Ysbekucran 24». -
...ECTb OXMAaHUs, 4TO KOpNoOpaTUBHble U BaHKOBCKME
3MUTEHTbI Y36ekucTaHa nocneayloT 3a 3TOW CAENKOH
Ha MeXAyHapOAHbIe PbIHKKU KanuTana.

B Hauane despans ctano u3BeCcTHO, YTo MexayHa-
poaHOe perTUMHroeoe areHTcTBO «Moody’s» Bnepsbie
NpUCBOMNO Y3BeKncTaHy AONTOCPOYHbBIA PEATUHT IMU-
TeHTa Ha ypoBHe «B1x. 1o AaHHbIM areHTCTBa, NPOrHo3
No PERTUHTY - «CTabunbHbIA». Moody's TakXe oueHuNo
TOrAa ewe NpeacToswWmiA BbiNyCk obnurauuin Y3oeku-
CTaHa Ha ypoBHe «Bl».

AreHTCTBO OTMETMNO, YTO MPWU COCTaBNEHUU pei-
TUMHra BbIM y4TeHbl Takue (aKTopbl: «yMepeHHble»
3KOHOMMUYECKME U BrogxeTHble mokasartenu Ysbeku-
CTaHa, «OYeHb HU3KYH» Pa3BUTOCTb FOCYAAPCTBEHHbIX
UHCTUTYTOB M «YMEPEHHYIO» NOABEPXKEHHOCTb COObI-
TUAHBIM PUCKaM.

MporHo3 «CTabunbHbIA» OTPaXaeT OXMAAHUA 3KC-
nepToB areHTCTBa, 4To Y36ekuctaH 6yaeT noaaepxu-
BaTb 6anaHc pUCKOB B Bavxaiilwen 1 cpeaHecpoyHoO
nepcnekTuBe. YCTOMWYMBLIM POCT NPOU3BOAUTENBHOCTH
U KOHKYPEHTOCMOCOBHOCTU MOXET YKPenuTh KpeauT-
HblIli npodunb Y3bekucraHa.

E8po60oHObl, espoobaueayuu unu eHewHue of-
JU2ayuUU - 3mo MexOyHapodHsie 06auzayuu, Komo-
pbie BbINYCKAOMCS 8 8asilome, OmaAuYHol om easo-
mei 3MumeHma. HecMomps Ha ceoe Hassaxue, €g-
PO6OHOb! He 06513amenbHO HOMUHUPYIOMCS 8 €8P0 U
MO2ym NPUHUMAMb MHO20: PA3IUMHbIX POPM.

Ob6nuzayusMu 8 espoueHe U 8 espodosiape Ha-
3bIBAKOMCSA, HANpuMep, 06/U2aUUY, BLINYWEHHBIE 8
anoHcKkoll ueHe u donnapax CLUA coomsememeenHo.

- Bnepeoie makue Gymazu seinycmuna 6 1963 2o-
Ay umansaHckas cemesas komnaus. 3mu 60 mei-
cq4 HeuMeHHbix 06auzayuli Ha cpok 15 nem ¢ Homu-
HaneHoil cmoumocmeto $250 kawdas u ¢ emez00-
HbIM KYNnoHoM 8 5,5% cmanu nepebiMu 8 Mupe es-
poobnuzauusmu, Komopesie bbiu ebinyweHs! e Mma-
aud, Ho mmuuupooauu 8 donnapwt CIUA, a He 8
umansaHckol nupe.

e C[TPABKA »

Jlona COATOBA.

Kaxkue dhaKkTopb! GOPMUPVIOT NHIALMOHHbIE
OXMOAHMS V36eKMCTaHIIeB

(Okor4aHue. Hayano Ha cmp. 1).

B pmaHHbIM nepuos  MHONAUMOHHbIE
OXMAAHWS (POPMUPOBANUCL B YCIOBUAX
NOBbILWEHUS TapUPOB KOMMYHaNbHbIX YC-
nyr, 3apaboTHbIX MNaT, LeH Ha NpoayKTbl
CENbCKOro X03AMCTBa 1 0CnabneHns Hauu-
OHaNbHOW BantoTbl. BMECTe € TeM K KOHLLY
paccmatpuBaeMoro nepvoga B AMHaMuKe
MHOAALUMOHHBIX OXMAAHWIA HabnoaaloTca
OMTUMUCTUHECKME TEHAEHLIMM.

B Teuenue IV kBapTana MHAEKCH! cpen-
HECPOYHbIX UHOISUMOHHBIX OXMAAHWIA
HaceneHus W PUAUYECcKUX L, ocTaBa-
JIUCb HA OTHOCMTENBHO BbICOKOM YPOBHE.

B oTBETax pecrnoHAeHTOB OTHOCUTENb-
HO M3MEHeHWs LeH B nocnedyouwme 12
MecaueB 6onbluas YacTb PeCnoHAEHTOB
OXMAAKT POCT LIEH «Ha YPOBHE Npefbl-
aywmx 12 mecsiuee» v «Bblwer. (Puc. 1).

B KauectBe OCHOBHbIX MPUYUH NOBbI-
LIEHWUS 0XMAAHUIA POCTa LieH PecrnoHAeH-
Tbl YKa3biBanu MOBbILEHWE KOMMYHanb-
HbIX NnaTexen, HaNoros.

Kak nokasan onpoc, B cerMeHte
BKNagHbIX onepauuii He Habniopanock
CYLEeCTBEHHbIX U3MEHEHUHA.

«bonblwas 4acTb pecrnoHAeHTOB HaMme-
peHa noTpatUTL cbepexeHus Ha npen-
NPUHUMATENLCTBO (44%) UnK Xe Ucnosb-
30BaTbh MX 4actuuyHo (30%). Habnwoga-
€TCA TakKe TeHAEHUMS CHWXKEHWS A0/U
PEeCrnoHAEHTOB, HaMepeHHbIX NOTPaTUTb
cbepexeHns Ha NpeanpUHUMATENbCTBO
B TEYEHWE rofan,- OTMEYaeTcs B ob3ope.

Bmecre ¢ Tem B okTabpe oTMeyanoch
coKpalleHue JonU pecrnoHAEHTOB, npea-
NOYMUTAIOWMX XpaHWUTb cBepexeHns B
6aHkax, 80 34% (Ha 3 n.n.no CpaBHEHUIO
C CeHTAbpeM) M NOoBbIWEHWE NPUBNEKA-
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MpoBoauMan B CTPaHe Hanoroeas pe-
dopMa MOXET CTaTb AONONHUTENbHBLIM
dakTopoM pocta MHPNALMOHHBIX OXM-
AaHUIA, OTMEYAIOT aHANUTUKM BEAOMCTBA.

Cpeau 10pUaMYECKUX NWLL YBENUYUNCS
MPOLEHT OXMAAKLMX POCT LIEH Ha YpPOB-
He «ot 14% no 20%», u B pexkabpe oXu-
[aHua cocTaBunmn 36%.

TeNbHOCTM XPaHeHUA B HaNWYHOM BUAE
(Ha 7 n.n.), coctaBus 44% onNpOWEHHbIX.
K pekabpio NpoueHTbl AaHHbIX rpynn
PecnoHAeHToB CHNU3MNUCH U COCTaBUM
38% u 39%, cooTBeTcTBEHHO. (PUc. 2).

B 10 e Bpems, kak oTMeuaeTcs B 06-
30pe, cbeperaTenbHbie NPeanoYTeHus, No
CPaBHEHMIO C CEHTAGPbCKUMM pesynb-

cOepemenun?
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TaTamMu, U3MEHUIUCL B MONb3Yy Aonnapa
CWA. Tak, aons pecnoHAEHTOB, Npeano-
YUTAKOWMX XPaHWUTb AEHbMU B CyMaXx, CO-
Kpatunacb Ha 4 n.n. u coctasuna 40%,
TOrAa Kak NpeanoyuTalolmx XpaHuTb B
ponnapax CLUA ysenuyunach Ha 7 n.n. u
coctasuna 37%.

Cnenyert OTMETUTb, 4TO MpUBREKaTENb-
HOCTb MHOCTPaHHOW BaskOTbl B KayecTse
cpeactea cbepexexus Bo3pocna. Bme-
cre c Tem B 2018 roay Aons COBOKyM-
HbIX AEMN03MTOB B MHOCTPaHHOM Baniote
CHM3MNACh B AEHeXHOW Macce. [1pu 3ToM
cTabunusaums yYpoBHSA LEH B IKOHOMUKE
B TEYEHWE AONTOCPOYHHOTO MEPUOAa, BHE
3aBUCMMOCTM OT BHELUHUX M BHYTPEHHMX
ycnosuid, byaer cnocobcTBoBaTth coxpa-
HEHUIO MPUBNEKATENBHOCTM HALMOHANb-
HOIt BantoTbl B KayecTBe cpencTea cbepe-
KEHUS B ANUTENbHOM NepUofe, yKasblsa-
10T IKCNepTbl.

MHeHue y36ekucTaHues no Bonpocy
KPeAUTOBAHWA TAKKE TLLATENbHO M3yya-
M aHanUTUKK. Y 64% pecnoHAeHToB Ha
MOMEHT 0npoca MMENUchb Tekyluue Kpe-
OWTbl. B CTPyKTYpe KpeauTHbIX npeanoy-
TEHWA PECNOHAEHTOB Cepbe3HbiX uU3Me-
HeHuit He Habnopanoch. Hanbonee ro-
NynsipHbIMM BUAAMU KPEAUTOB OCTANMUCh:
notpebutenbckuidi (24% pecnoHAeHToB),

unoTeyHbli (13%) n aBTokpeauT (12%).

B IV ksaprane 2018 roga OxuaaHus
DECNOHAEHTOB MO KPeAWTHBIM CTaBKaM
KOMMepyeckux 6aHKoB B nociesytowme 12
MECSLEB CyLLECTBEHHO BbIpOC/IK. B yacTHo-
CTH, 49% pecnoHAEHTOB OXKUAAIOT BaHKOB-
CKME KPEAUTHbIE CTABKM HA YPOBHE «Bbille
25%», Torna Kak Aons, 0XKMAILWNX KHIDKE
16%», coctasuna 12%.

HecMoTps Ha yxyAleHue OXUAAHWIA
no KPeAWTHbIM CTaBKaM, PECrOHAEHTbI
OTMETWU/M BbICOKYIO NOTPEBHOCTL B Kpe-
nautax. B yactHoctw, B IV KBapTane Tonsko
35% onpoLeHHbIX GU3NYECKUX KL yKa-
3a/u, 4TO He HY)XA3KTCA B Kpeaute. 61%
- HAMepeH B3sTb KPeaWT B Nocneaytolme
12 mecsues.

A Ha BOMpOC, «Kakoi KpeauT Bbl XOTU-
Te B3sTb?» BO/MBWMHCTBO yKa3anu aeTo-
KpeauT (26% pecnoHAeHTOB), UNOTeYHbIi
(21%), notpebutenbckuii kpeaut (18%),
NS pa3BUTUS cemeitHoro busHeca (15%).

B uenom cpeau pecnoHaeHToB 6binu
750 du3nyeckmnx nuu - COTPYAHWUKM W
KNUEHTbl KOoMMepyeckux 6aHkos, npe-
noaasartenu, CTyAeHTbl, MeapaboTHUKKU U
300 topuamMyeckux nuu, NpeacTaBnfio-
lUMe pa3nuyHble chepbl IKOHOMUKM, U3
KapakannakcraHa, obnacteii pecnybnunku
n TawkeHTa.
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@aKTOpHI YBEJINYEHNS IIPUTOKA MHOCTPAaHHBIX MHBECTUIIN
B 9KOHOMMUKY Y36€eKucTaHa

V30eKucTaH BCTYIIWI HAa HOBBIA

aTan (opMHPOBaAHNS COBPEMEHHOTO
rocygapcrsa. Haumnas c 2017 r.,
NpaBUTEIbCTBO NIPUCTYIINIO K
NpPOBeJeHUI0 HIMPOKOMACIITaA0HBIX
pedopm. Ux BekTOp onpenenmia
npuHsaTas CrpaTrerus aeiicTBUii 1Mo
ST IPUOPUTETHBIM HallPpaBIeHUAM
pasBuTus Pecny6auku V36ekucTan

B 2017-2021 rogax, oxBaTbIBalOmas
pa3MYHbIe acCTIeKThI IubGepannu3anun
HaIMOHAJIbHOM 3KOHOMMKM. BaskHoe
MeCTO B 3TOM OCHOBOTOJIaralomem
JOKYMEeHTe NPUHAAJIeXUT NOBbIIIeHUI0
3¢ (HeKTUBHOCTY MHBECTHIMOHHO
HNONUTUKY M pacliMPEeHUIO IIPUTOKA
MHOCTPAHHBIX UHBECTUIIMI.

g | HacTosiee Bpems 3aKOHOJATeNbHOW  OCHO-
@ BOW ANA NpaBOBOro perynuposaxus B 0bnactu
NPUBNEYEHUS UHOCTPAHHbIX UHBECTULMIA ABNS-
HTcA 3akoHbl «06 WMHBECTULMOHHOW OEATENbHOCTMY,
«06 MHOCTPaHHbLIX MHBECTULMAX», «O rapaHTusx u
Mepax 3aluTbl MpaB MHOCTPAaHHbIX WHBECTOPOBY,
«0 cB0BOAHBIX IKOHOMUYECKMX 30HAX», @ Takxke Yka3
Mpe3upenta Pecnybnukn Y3bekuctan «O AONONHM-
TeNbHbIX MEpax Mo CTUMYIMPOBAHWIO MpUBIEYEHUSA
NPAMbIX MHOCTPaHHbIX MHBECTULMIA» WU APYrUe HOpMa-
TUBHbIE aKTbl. B COOTBETCTBMM C AEHCTBYIOLLIMM 3aKOHO-
[aTensCTBOM, MHOCTPaHHbIA MHBECTOP MOMYYMA NpPago
Ha csobofHOe pacnopskeHUe AOXOA0M, NONYYEHHbIM
B pe3ynbrate MHBECTULMOHHOW AEATENbHOCTM (B TOM
4yucne, Ha penaTpuaLmnio NpubbiKn); BO3MeLEHUE L0-
B6pOCOBECTHOMY WMHOCTPAHHOMY WHBECTOPY WMyLLE-
CTBEHHOrO yuiep6ba; AONroCPOYHYI0 apeHAy 3eMeNibHO-
ro y4acTka HecenbCKOX03SWCTBEHHOTO Ha3HaYeHUs Ha
cpok Ao 50 net; peanu3auMio Yepe3 ayKUWMOH Npasa
NOCTOSHHOrO BAafEeHWUN 3eMEeNbHbIMKU yyacTkaMu Ans
CTpOUTENLCTBA 06LEKTOB HEABMKMMOCTH.
Moctanosnenuem lMpe3upeHta Pecny6nuku Yzbe-
kucrad N2 [1M-4001 ot 05.11.2018 r. co3aaH TallKeHT-
CKUIA MeXAyHapoaHbii apbuTpaxHblid ueHTp (TIAC)
npu ToproBo-NpoMbILAEHHOW Nanate, LeATeNbHOCTb
KOTOPOrO HamnpaeneHa Ha 3awuTy A0BPOCOBECTHbIX
MHBECTOPOB, ONEpaTMBHOE U CNpaBeanuBoe paccMmo-
TPeHMe BO3HUKOWMX CMOPOB.
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Ha ynyyweHun MHBECTULMOHHOTO KAMMaTa CKasa-
NUCb M ApYr1e peanu3oBaHHble Mepbl, HanpaBneHHbIe
Ha pacliMpeHKe WCMoNb30BaHUS B 3IKOHOMMUKE pbl-
HOYHBIX pbidaros. Cpeay HMX BbIAENAKTCS Mepbl MO
nubepanu3aumMm BanOTHOW NOAMTUKKM. Tak, B COOTBET-
ctBuM C Yka3som [lpesupgeHta Pecnybnuku Yabexkucran
N2 YM-5177 ot 02.09.2017 r. 8 pecnybnuke rapaHTupy-
eTca cBobofHas Nokynka 1 Npoaaxa MHOCTPaHHOM Ba-
NOTbI OPUANYECKMMU U DU3UYECKMMM NULLAMU B BaH-
Kax AN COBEPLUEHNA TEKYLLUX MEXAYHaPOAHbIX Onepa-
LMiA. B 4acTHOCTH, lopuAanyeckue nuua MoryT cB0604HO B
HaHkax KOHBEPTMPOBATb COBCTBEHHbIE CPEACTBA B MHO-
CTpaHHyl0 BanioTy 6e3 orpaHu4eHuin 4ns coBeplueHus
TEKYLMX MEXAYHAPOAHbLIX ONEepaLyii, BKKYas UMNopT

TOBapOB, paboT 1 ycayr, penaTpuaumio npubsuim, nora- -

LWeHWe KpeauToB, BbiMiaTy KOMaHAMPOBOYHbIX Pacxo-
[,0B W Apyrue nepeBofibl HETOProBOro XapakTepa.
Ykazom [lpesusenta pecnybnuku N2 YM-5409 ot
11.04.2018 1. onpeaeneHsl NPUOPUTETHbIE HanpaBne-
HUsl FOCYAapCTBEHHOM NOAUTUKM B 06NACTU NIMLEH3UPO-
BaHWA U pa3peLunTensHbiX NpoLeayp B cdepe npeanpu-

HAMATENbCKOW AesTenbHocTW. B HacToslwee Bpems Bce
NULEH3WM Ha NPaBO OCYLECTBNEHUS OTAENbHbIX BULOB
LeATenbHOCTM BblAaTCa Be3 orpaHMyeHus cpoka Mx
[LEeVCTBUS, KPOME NMLEH3UIA Ha MPaBO OCYLLECTBAEHUS
HECKONbKMX BMAOB CTPATErM4eCcKon AEeATeNbHOCTH.

MO3UTUBHOE BAMSHUE HA aKTUBMU3ALMKO MHBECTW-
LIMOHHOW OeATenbHOCTU M NPUBNEYEHUE MHOCTPAHHbIX
MHBECTMUMIA OKasan Yka3 T[lpesuaeHta Y3bekucraHna
N2 YM-5468 ot 29.06.2018 r. «O KoHuenumu coBepLIeH-
CTBOBAHMS HanoroBoi MOAMTUKM Pecnybnukm Y3oeku-
CTaH». 3TUM HOPMAaTUBHbLIM aKTOM [AaH CTapT KapAuHalb-
HOW pedopMe HanoroBoit CUCTEMDBI, B paMKax KOTOPOW
¢ 2019 r. GecrnpeLeneHTHO COKPALLEH HaNor Ha AOX0Ab
husunyeckunx nuu Ao 12%, oTMEHEH B3HOC Ha COLManbHOE
CTpaxoBaHue ¢ 3apaboTHoi nnatbl. [ns 6u3Heca CHKeH
CouUManbHbliA MNaTeXx U Hanor Ha npubbinb Ao 12%, obe-
cneyeHa yCTOM4YMBOCTb HOPMATUBHO-MPaBOBLIX HOPM.

B uenax ynyyweHWs WMHBECTUMUMOHHOrO Knvmata
BBEAEH eAWHbIA MHPOPMALMOHHBIH MHBECTULMOHHbIMA
nopTasn, KOTOpbIi GYHKLMOHWUPYET B Ka4eCTBe «eAMHO-
ro OKHa» BO B3aWMOAEWCTBMMU C OTPACNEBLIMU MUHM-
CTepcTBaMu M BELOMCTBAMM.

KopeHHbie mpeobpa3oBaHus OCYLLECTBNEHbI U -BO
BHELIHEIKOHOMMUYECKOW Ccdhepe (OTMEeHeHbl MHorue
JNINLEH3MK, YNPOLLEHbI pa3spelinTentHbie Mpouenypsl,
CHWXKEHbI CTaBKM MMMOPTHbIX NOoLWNuH). CylecTBeHHbIE
caBuru GbinK coenaHbl B PasBUTUM MHTETPALMOHHBIX
CBfA3€i CO MHOTUMW CTpaHaMu, B 0COBEHHOCTH, Haxo-
aswmumucs 8 LieHTpanbHoii Asuu. Mpu 3ToM Y3bekucraH
NOCTENEHHO OTbIrPbIBAET «Bannbl» y CBOMX cocenew-
napTHepoB No GM3Hecy No TakUM BaXKHbIM KPUTEPUAM,
KaK MHBECTULMOHHBIA KAMMAT, YPOBEHb YMU3HM, COCTO-
fAHMe WHPPACTPYKTYpbl, 6NaroycTpoiCTBO roposos U
cen, OTHOWEHHUEe K OKpYXKalollel cpene, pa3BuTme UH-
HOBALMOHHO AeATeNbHOCTU U APYrMM napaMeTpam.

OBBEM TPMbIX MHOCTPAHHbIX MHBECTULINA

2019 200 - E
...

$4,2 mapo.

Pe3ynsTaToM npoBoAWMMbIX B MOCNEAHWE TOAbI Mep
ABNAETCH KapAuHanbHOE ynyylleHue AenoBOW Cpepbl.
Tak, no ceogHoMy MHAeKcy fenoBoit cpeabl peiTuHra
«Doing Business 2019» Y3bekuctaH 3aHumaet 76-e
MecTo u3 190 ctpaH Mupa. Habnwopaetcs 3HauuTensb-
HblA POCT NMPUTOKA MHOCTPaHHbIX MHBECTULMIA B 3KO-
HOMUKY cTpaHbl. CornacHo AaHHbIM fockomcTata PY, no
coctosHuio Ha 1.10.2018 r. Ha Tepputopum pecnybnun-
KU ke Bbino 3apernctpupoBaHo 7144 npeanpuatua ¢
MHOCTPaHHbIMU MHBECTULMAMU, B TOM YUC/IE TONBKO 33
9 mecsues 2018 r. co3paHo 1652 npeanpuatus ¢ yya-
CTWEM MHOCTPaHHOTO Kanutana.

B 2018 rony B pamkax [ocyaapcTeeHHOM NporpamMmel
«[of NoAAepXKKM aKTMBHOTO MpeanpuHUMATenbCTea,
MHHOBALIMOHHbIX MAel M TeXHOMOrWit» peanu3oBaHo
76 000 npoekToB Ha 21 TpnH. cymoB 1 $1 mMnpa., uto
TOBOPMT O HapacTalolwmx MacwTabax NPOBOAUMbBIX B
cTpaHe pedopM. [lOCTUrHYTbl LOrOBOPEHHOCTYU C UHBE-
cTopamu Ha o6uwyto cymmy $52 mnpa. 06beM UHBECTU-
UMOHHOTO nopTdhens B pe3ynbrate COTPYAHUYECTBA CO
BceMupHbIM BaHKOM, A3uaTckuM M Mcnamckum BaHka-
MU pa3BuTus, EBponeickum 6aHKOM peKOHCTPYKLUM U
pasBUTUA, APYTUMU MEXAYHAPOAHbIMU (DMHAHCOBbIMM
uHcTUTYyTaMu goctur $8,5 mapa. B HacTosiuiee Bpems
3a CYeT MHOCTPaHHbIX MHBECTULIMIA B HaLLew CTpaHe pe-
anuaylotcs 456 npoekToB Ha cymmy $23 mapa. Kak or-
MeTun B csoeM lMocnanum Onunit Maxnucy 28 aekabps
2018 ropa lMpe3uaeHT Haweit cTpaHbl, «B 2019 roay
NNaHMPYeTCA OCBOUTL NMo4Th 138 TpnH. cyMoB uHBE-
CTULIWIA U3 BCEX UCTOYHMKOB, 4TO Ha 16% Gonblue, yem
B 2018 ropy. Mo cpaeHeHuwo c 2018 r., o6beM npa-
MbIX MHOCTPAHHbIX MHBECTULMIA YBENMUUTCA NOYTU B
1,5 pasa u gocturdet $4,2 mnpa. 3a cuet 3toro Gyger
BBEJEHO B CTPOi 142 cOBpeMEHHbIX NPEeANpPUATUS».

Ha npuHUMNManbHO HOBOW OCHOBE HauaTbl CTPYK-
TYpHbie npeobpasoBaHua B 6a30BbIX OTPacnsx 3KO-
HOMMKU. B HacTosiliee BpeMs 0BCY)KA3ITCS BONPOCHI

142 npeo-
npuamus

Pocm -
e 1,5 pasza

UX peOpMUPOBAHMS NYTEM PECTPYKTYPHU3ALIMM U NPO-
X1 MHBECTOPaM 3HaYMTENIbHOM 4aCTu roCyAapCTBEH-
HOW JONU B YCTABHOM KanuTtane npeanpusTuii.

B anBape 2019 r. peanu3aums MHCTUTYLMOHANIbHBIX
pedopM NpoAoMINKaeTCcs KPYMHbIMU MHCTUTYLMOHANbHbI-
MK npeobpa3oBaHUaAMM. Tak, B COOTBETCTBUM C peLleHn-
SIMW TN1aBbl FOCYAAPCTBa B CTPaHe Co3AaHbl MuHMCTEp-
CTBO 3KOHOMWKM M NPOMbILLNEHHOCTH, AHTMMOHONO/Ib-
Hblii KOMUTET, ATEHTCTBO MO Pa3BUTMIO PbIHKA KanuTana,
MWHNUCTEPCTBO MHBECTULMIA M BHELLHEN TOProBAM, ApY-
rue CTPYKTypbl. YTOUHEHbI U nepepacnpeseneHbl QyHK-
LMK OTAENbHbIX MUHMCTEPCTB, BEAOMCTB 1 areHTCTs.

OCBOEHWE MHOCTPAHHbIX HHBECTALIMA
Peanusyomes 456 npoekmosg Ha $23 mapo.

138 mpnu. . Pocm - 16%
cymos

2019 200

YkazoM T[pesupeHta.  Pecnybnuku  Y3bekuctaH

N2 YM-5614 ot 8.01.2019 r. yreepxaeHa «[dopox-
Hag KapTta» K/K4YeBblX 3KOHOMUYECKUX pedopM Ha
2019-2021 ropgpl (B panbHeiwem - «[opoxHas Kap-
Ta». pedopM»), KoTopas MpemycMaTpuBaeT peanu3a-
unK 3G EeKTUBHbIX MHCTPYMEHTOB No obecrneyeHunto
MaKpO3KOHOMUYECKOH CTabUNbHOCTM, NEPEXOAY K KOH-
KYPEHTHOW PbIHOYHONW 3KOHOMMWKE, YKPEMNEHWH COo-
LiManbHOA 3alLWThI, COKPaLLEHWIO PONK roCyAapcTea B
IKOHOMMKE, YYYLLIEHUI0 OXPaHbl OKPYXaKLLEH Cpeabl.

Yxe peanu3oBaHbl Ha NpakTUike Mepbl, HanpasaeH-
Hble Ha cOo3faHve B pecrybnuke WHCTUTYTA YacTHOM
COBCTBEHHOCTU Ha 3eMNto U GOPMUPOBAHUE PbiHKA 3e-
MenbHbIX PecypcoB.

[ns ycunenus ponu rocysapcrsa bynyT BBedeHs
Mepbl M0 TpaHchOpMaLMK roCyLapcTBa 13 NPOM3BOAM-
Tens B NapTHepa YaCTHOrO CEKTOpa, YKpennaeHuto cu-
CTeMbl FOCYAaPCTBEHHOTO YNpaBNeH!st U NOAOTYETHO-
CTU, NOBBLIWEHWIO OCBEAOMNEHHOCTU M y4acTUs rpax-
[laH B npoueccax peopMUPOBaHUA SKOHOMUKM.

B uenax peanusaunu «opoxHOW KapTbi» pedopm»
npu lNpaBuTenscTBe Y3bekuctaHa co3paH MEXBELOM-
CTBEHHbI JKOHOMMYECKMIA COBET, @ TaiKe MeXAyHa-
poAHas 3KCnepTHas rpynmna 13 Yucna MexayHapoaHo-
NPU3HaHHBIX 3KCMEepToB. JKOHOMMYECKOMY COBETY M0-
pyyeHo ao 1.04.2019 r. pa3paboTtatb AOMONHUTENbHbIE
Mepbl MO YNyYlEHWI0 WMHBECTULIMOHHOTO Kaumara. B
4aCTHOCTM, npenycMaTtpueaeTcs paspabotaTb CTpaTe-
TMI0 pacluMpeHnst MPUTOKA MHOCTPAHHbIX MHBECTULMIA
1 VIHBECTMLMOHHBIN KOAEKC C YYETOM MUPOBOW COBpe-
MEHHOW MpaKTUKW; Mepbl MO BbISBNEHUIO CMCTEMHbIX
BOMPOCOB, CAEPKMBAIOLLMX NPUBNEYEHUE UHOCTPAHHbBIX
MHBECTULMM, NPeX e BCEro - NPSMBbIX; YNYHLNT MHCTH-
TyUMOHanbHyo 6asy paboTbl C MHOCTPaHHbLIMK UHBECTO-
pamu; paspaboTtaTb MEXaHWU3M MOBbIWEHWA 3DOEKTUB-
HOCTM [esTeNnbHOCTH CneLManbHbiX 3KOHOMUYECKUX 30H.

MpepycmaTpuBaeTcs npoBeseHWe OLEHKWU WHBE-
CTULMOHHOM NpUBNEKATENbHOCTA PErMoHOB, KoTopas
6yseT OCyWeCTBAATLCA COBMECTHO € KOHCAaNTUHIOBOM
komnaHwueit «Boston Consulting Group» 1 3auMHTepeco-
BaHHbIMWU MUHUCTEPCTBAMM.

Peanu3yloTca MEpsl NO NOBbIWEHWIO NO3uLMK Y3be-
KMCTaHa B NPUOPUTETHLIX PEHUTUHIAaX, COCTABMREMbIX
MEXAYHapoaHbIMM opraHusaumami (BeseHne busHeca
- BcemupHbiii 6ank, O3CP - BceMUpPHbIA 3KOHOMMYE-
cKkuit bopym u apyrue).

Mnanupyetcs Takke paspabortka KoHuenuum nHee-
CTULIMOHHOTO pe3nieHTCTBa U YHUOULMPOBAHHOrO 3a-
KOHOAATeNbHOrO aKTa, Peryi1pyHLero MHBECTULUOH-
HY0 AeaTeNbHOCTb.

BHepnpeHue 3TMX Mep, HECOMHEHHO, TaKKe OKaXeT
BNMSHUE Ha y/y4lueHne AenoBoW Cpesbl U NoBbILIEHHUE
[OBEPUSI UHBECTOPOB K BNOXEHWIO CPEACTB B 3KOHO-
MUKy Y3bekucTaHa. i

Cepzeii BOPOHUH,
2nasHetil cneyuanucm UHecmumyma
61003emHO-HAN0208bIX UCCNEA0BAHUI.

L))
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IIpoMBbIliZIEHHOE ITPOU3BOACTBO
Pecniyonuky Y36ekucTaH 3a sHBapb 2019 roga

O NpeaBapuTeNbHbIM AaHHbIM, B SHBape
[ 2019 roga npeanpusTUsMK pecryBivku

.l npo13BeaeHo MpOMbILLNEHHOM NpoayK-
UMM Ha 22,1 TpAH. CYMOB, MHAEKC MPOMbILLNEH-
HOro MpOM3BOACTBA K aHanOrM4yHOMY nepuoay
npownoro roaa cocraeun 106,9%.

OcHoBHbIM (hakTopoM pocTa obuiero obbema
MPOMBILLNEHHOTO MPOM3BOACTBA CTan MpUPOCT
NPOM3BOACTBA B rOPHOLOOLIBAIOLLEN NPOMbILLIEH-
HOCTM 1 pa3paboTku KapbepoB Ha 5,3%, obpaba-
ThIBAIOLLEN NMPOMBILNEHHOCTU - Ha 7,5%, anekTpo-
CHabXeHus, MoAauM rasa, napa M KOHAMUMOHWUPO-
BaHMsA BO34yXa - Ha 4,2%, BoAoCHabXeHus, KaHa-
nu3auuu, cbopa v yTMAM3aumMm oTXoA0B - Ha 13,5%.

Mpou3BoACTBO NpPOAYKUMM NPEANPUSTHIA C
WHOCTPaHHbLIMM MHBECTMLUMAMMU. 33 OTYETHbIN
nepuoa NpeAnpuUATUAMMU C MHOCTPaHHbIMU UHBE-
CTULMAMM NPOU3BEAEHO NPOAYKUMM Ha 7,8 TPAH.
CyMOB.

YnenbHblii BEC NPOAYKUMM - MPeanpusTuii ¢
MHOCTPaHHbIMK MHBECTULMAMK B 06L1eM obbeme

. nNpov3BOACTBa cocTaBun 35,1%.

YaensHeliA BEC NPOAYKLUM NPEANPUATHIA
€ MHOCTPaHHbIMK MHBECTHLMAMH B 06LEM
06beMe NpoMbILLNEHHOCTH (SHBaps 2019 1)

B MpeanpusHs ¢
MHOCTPaHHbIMU
MHBECTUUMAMM

@ [pyrue NpeanpuaT1s
pecny6nukm

B obuwem obbeme npoayKuuMu MpeanpuaTuin
C WHOCTPaHHLIMU UHBECTULIMAMMU YOENbHBIA BEC
nNpeanpuATUiA ropHoA00bIBaKOLLER MPOMBbILLNEH-
HOCTK U pa3paboTku kapbepos coctaBun 23,2%,
obpabarbiBaloLlei NPOMbILNEHHOCTH - 76,7 %.

MpoMbiwneHHoe NpPOU3BOACTBO PErMOHOB.
B cTpykType BbinycKka MpOMbILAEHHO! NPOAYK-
ummu  pecnybamku Haubonblumi yaenbHbId Bec
NpUXOAUTCA Ha TalwkeHTCKyw obnactb (15,8% ot
pecnybnMKaHCKOro obbemMa MpOMbILWAEHHOCTH),
r. TawkeHT (14,3%), Hasouiickyro (14,3%), AHau-
xaHckyo (10,2%), KawkapapbuHekyo (7,1%) u
@epranckyto (5,8%) obnactu.

[ocnegoBatensHas peanusauns  Meponpu-
AT NO MOBBIWEHUIO NPOMbILNEHHOMO MOTEH-
Lpana pernoHoB cnocobcTBoBana 3HayuTeENb-
HOMY YBENWYEHUIO MPOMBILINIEHHOMO NPOM3BOA-
cTBa B AHAMXaHckoW (122,7% k sHBapro 2018
ropa), CamapkaHackoi (113,1%), TalwKeHTCKOM
(110,3%), HamanraHckon (108,5%) u Xopeam-
ckoit (108,4%) obnactsix.

[pyn 3TOM OTMEYaeTCs 3HAYMTENbHBIA pOCT
NPOW3BOACTBA MOTPEGUTENbCKMX TOBAapoB B
AngmiaHckon (146,4% k suBapio 2018 roga),
Xopesmckoit  (116,3%), CypxaHAApbUHCKOW
(114,1%) v Coipoapbunckoii (111,4%) obnacrsx.

OpHOBpEMEHHO HEOBXOAMMO OTMETHTb, YTO
Haubonbluas pons noTpebWTENbCKUX TOBApOB
6bina npoussefeHa B AHAOMXKAHCKOW 061acTh
(28,2% ot obuiero obbemMa NOTPEBUTENBLCKMX TO-
BapoB pecnybnuku), r. TawkeHT (20,0%), Camap-
KaHackon (8,2%) u TawkeHTckoit (7,8%) obnacTsix.

AHanu3 auddepeHLMaumMm Bbinycka NpoMmbILL-
NEeHHOW NPOAYKLMK Ha Aylly HACENEHWs nokasan
MpeBbIeHne cpeaHepecnybaMkaHckoro nokasa-
Tens (671,8 Thic. cymoB) no HaBowiickoi o6nactu
(3267,4 ToiC. cymoB), I. TawkeHT (1273,8 ThiC. Cy-
MoB), TawkeHTckoit (1216,1 Tbic. cyMOB) U AHAM-
XaHckoM (740,0 Toic. cymoB) obnactam.

MpoussoacTeo noTpebuTenbCkMx TOBapoB Ha
[Llylly HaceneHus B OTYETHOM MEepPUOAE Mo pecry-
6nuke coctasuno 185,2 ThiC. CYMOB, B TOM YUC-
ne B AHAWXaHCKon o6nact - 567,3 Thic. CyMOB,
r. TawkeHT - 491,6 TbiC. CymMOB, HaBouiickoi 06-
nactu - 173,4 Toic. cymoB, TawkeHTCkon obnactu

- 165,6 Tbic. cymoB M ChipaapbuHCKO obnacty -
164.,6 ThiC. CYMOB.

Bknap manoro 6usHeca B npoMbilLIEHHOE
NPOM3BOACTBO. 33 OTYETHbIA Nepuop cybbekTa-
MW Manoro npeanpuHUMaTenbCTea NpousBeaeHo
nNpoAyKLUMK Ha 5,9 TpAH. CyMOB.

YaenbHbliA Bec npogykuuu mManoro 6usHeca B
oblwemM obbeMe NpoM3BOACTBA COCTaBMA 26,5%.

B paspese perMoHoB Havbonblumnii yaenbHbiiA
Bec Manoro 6usHeca Habnwoaanca B r. TallkeHTe
(73,0% ot obuero 06bemMa NPOMBILLNEHHOCTH
pernoHa), HamaHraHckoi (58,7%), Ixku3akckoi
(50,1%), CamapkaHackoit (43,3%), CypxaHaapb-
MHCKOW (36,4%), CbipnapbiHCKoi (34,4%) n Mep-
raHcko (27,6%) obnacrsx.

[p1 3TOM HauMeHbllas Aons Manoro 6usHe-
ca 6bina otmMeyeHa B Hasowuidckoii (8,8 %), Kalu-
KapapbuHckoi (13,6%) obnacrax, Pecnybnuke
KapakannakcraH (13,8%), ARamxaHckoi (17,4%)
obnactu.

O6pabatbiBaiolas NPOMBbILNEHHOCTb. [pes-
npuaTUaMKM obpabaTbliBaloler MPOMbILLAEHHO-
cTu 3a siHeapb 2019 roaa npousBeaeHO NpPoayK-
unK Ha 15,8 TpnH. cymo., unu 71,2% ot obwero
06beMa MPOMBILLNEHHOCTU.

B cTpykType 06pabaTtbiatolleit NpoMbiLLieH-
HOCTHM MO CPaBHEHWIO C COOTBETCTBYIOLIUM NEpU-
0/10M NpEeAbIAYLIEro rofa yAebHbIi BEC BbICOKO-
TEXHONOMUYHbIX oTpacneit coctasun 1,2% (1,5%
3a aHBapb 2018 roga), cpeaHe- U BbICOKOTEXHO-
nornyHbix - 27,8% (27,3%), cpenHe- 1 HU3KOTEX-
HOMOrMYHbIX - 33,8% (31,2%) M HWU3KOTEXHONO-
rMYHbIX - 37,1% (40,0%).

CrpykTypa obpa6arbiBatoieit
MPOMBILNIEHHOCTH MO TEXHONOTUYHOCTH
npoussoacTs (sHeapb 2019 1)
BbicokoTex-

Honormy-
Hbie, 1,2%

Cpepne-
" BbICOKOTEX-
HONOTHUYHbIE,

Huskorex-
HONOTMYHBIE,
37,1%

CpegHre-

1 HU3KOTEX-
HONOTUYHBIE,
33,8%

B  obpabatbiBatolieit  NpOMbILLNEHHOCTH
yAEenbHbIA BeC MpeanpusTUiA Mo NPOU3BOACTBY,
PEMOHTY, cbopke MallMH M 0BopyaoBaHMs, NPo-
M3BOACTBY aBTOMOGMNEN, NpuLEeNoB, nonynpuue-
NOB W ApPYro¥ rotoBoi npoayKumu goctur 15,9%
(poct k sHBapto 2018 ropa Ha 22,3%), pons
MEeTanypruyeckor MpoMbllNeHHoCTH - 13,8%
(4,4%), No BbINyCKy MPOAYKTOB MUTAHMUS, HanuT-
koB - 10,7% (20,6%), npeanpusTuii Mo Npous-
BOACTBY XMMMYECKOW MPOAYKUUM, PE3UHOBBLIX MU
NAacTMaccoBbix u3genuii - 7,7% (1,6%), npeanpu-
ATUI NO NPOM3BOACTBY TEKCTUIBHOM, LUBEIMHOW U
KOXEBEHHOM Npoaykuuu - 13,7% (cHuxeHue Ha
0,7%).

Mpu 3tom B 0bpabaTbiBatoLeil NPoOMbILLNEH-
HOCTM MO CPaBHEHWIO C COOTBETCTBYIOLLUM Nepu-
0AOM NpOLUNOro rofa yBenu4unocCh. npou3Bog-
CTBO rpy30BbiX aBTOMobunel B 2,1 pasa, nerko-
BbIX aBTOMobunen - Ha 38,8%, aBTOMOBUIbHBIX
Asurateneii - Ha 78,1%, aBTobycos - B 1,9 pasa,
[AW3eNbHOro Tonnuea - Ha 14,2%, akkymynsTo-
pOB CBMHLIOBBIX A1 3aMyCKa MOPLUHEBbIX ABU-
ratenen - Ha 3,0%, Konec XoA0BbIX, MX YacTen u
NpUHaANEXHOCTEN - Ha 74,4%, paamatopos, ry-
WnTenein Wyma v BbIXNONHBIX TPY6, cuennenuii,
pyneBbIX KOnec, pyfieBbiX KONOHOK, KapTEPOB py-
NeBbIX MEXaHU3MOB U UX YacTen - Ha 22,3%.

Hcmounux: www.stat.uz

Kypc y36ekckoro cyma

MO OTHOLWEHUH K MHOCTPAaHHbIM BalloTaM,
ycTaHaB/IMBaeMbii LileHTpanbHbIM 6aHKOM
Pecnybnukn ¥Y3beknctaH ¢ 19 despans 2019 ropa

___ W3meHenue kypca
] i

HaumeHoBaHue Baniot

1 ponnap CLUA

1 eBpo

1 poccuiickuii pybnb

1 dyHT cTEPAMHIOB

1 neHa

1 aupxam OA3

1 adraHckuit adranu
1 apMsaHCKkuit gpam

1 apreHTUHCKOE neco
1 aBcTpanuitckui
ponnap

1 azepbaitgxxaHckuit
MaHaTt

1 baHrnapelckas Taka
1 6onrapckuii nes

1 6axperHCKMA AuHap
1 6pyHeickuii ponnap
1 6pasunbekuii pean

1 6enopycckuii pybnb
1 kaHagackuii gonnap
1 weeiyapckuit hpaHk
1 10aHb peHMUHOU

1 KyBMHCKMIA neco

1 yewckas KpoHa

1 eruneTckui GyHT

1 rpy3uHckuii napu

1 BeHrepckui GopuHT
1 M3paunbCKuii Wekenb
1 MHAMACKUIA pynuit

1 vpaHckuid puan

1 KbIprbi3ckuii com

1 soHa

1 kyBeWTCKMI AnHap

1 Kazaxckuin TeHre

1 Mana3uicKui puHr-
rMT

1 NoAbCKKIA 3n0TbIiA

1 cuHranypckuii
nonnap

1 TapKUKCKMA COMOHMU
1 TYpKMeHCKMUIA MaHaT
1 HoBas Typeukas nupa
1 yKpauHckas rpusHa
1 cneuunanbHble Npasa
33aMMCTBOBAHMS

8 392,20
947731
126,25
10 816,71
75,96

2 284,96
113,03
17,29
217555

500149

4 957,00

100,54
4 849,30
22 272,88
6 186,66
2 267,73
3 878,28
6 337,08
8 350,45
1239,98
8 392,20
369,55
479,83
3197,03
29,82

2 319,57
117,67
0,20
117,67

Sy
27 639,56
22,25

2055,40
218872
6 186,66

889,63
2 404,64
159255
308,47

11 636,37
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-1,74

20,29
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-6,65
-3,08
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15,55
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-0,01
12,83
-0,31
0
517
-0,01
-29,77
0,00

-8,81
16,12
-3,08

0,39
-0,85
-7,84
-1,01

-39,60

JOunHamuKa Kypca y36eKcKoro cyma

no oTHOWEeHMIO K aonnapy CLUA,

YyCTaHOBJ/IEHHOro Ha Toprax Y3PBb

18 sHBaps 2019 .
21 aHBaps 2019 1.
22 saHBapn 2019 1.
23 aHBaps 2019 1.
24 suBaps 2019 1.
25 sHBaps 2019 .
28 aHBapsa 2019 .
29 aHBaps 2019 1.
30 svBaps 2019 1.
31 aHeaps 2019 1.
1 ¢eepansa 2019 r.
4 despana 2019 .
5 ¢eBpans 2019 1.
6 despans 2019 .
7 despans 2019 r.
8 deBpans 2019 r.
11 dempans 2019 .
12 despans 2019 r.
13 espana 2019 r.
14 despans 2019 .
15 despans 2019 1.
18 ¢pespans 2019 .

Kypc

8379,0
8384,0
8389,0
8387,0
8382,0
8385,0
8395,0
8401,0
8404,0
8402,0
8409,0
8398,0
8395,0
8399,0
83920
8388,0
8393,0
8387,0
8382,0
83940
8399,0
8406,0
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6,00
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-2,00
7,00

-11,00

-3,00
4,00

-7,00

-4,00
5,00

-6,00

-5,00

12,00

500

7,00

| M3mMeHe-
| HHeB %

-0,04%
-0,34%
-1,11%
-0,48%
-0,72%
-0,03%

0,37%

0,41%
-2,00%

0,68%

-0,04%

-0,29%
-0,24%
-0,03%
-0,05%
0,73%
-0,22%
0,21%
-0,53%
-0,41%
-0,04%
0,27%
0,31%
0,35%
-0,03%
0,56%
-0,26%
0%
-2,58%
-0,13%
-0,11%
0,00%

-0,43%
-0,73%
-0,05%

-0,04%
-0,04%
-0,49%
-0,33%

-0,34%

-0,08%
0,06%
0,06%

-0,02%

-0,06%
0,04%
0,12%
0,07%
0,04%

-0,02%
0,08%

-0,13%

-0,04%
0,05%

-0,08%

-0,05%
0,06%

-0,07%

-0,06%
0,14%
0,06%
0,08%

Hcmounuk: Yabexckan pecnyGauxanckan eamomuan 6upxa, http://uzrvb.uz



BAHKOBCKHWE BECTH

LleHTpa/IbHbIA GaHK
Pecrry6imkm V36eKkucraH
COOOIIM/I O BBITTYCKE

¢ 25 deBpans

2019 ropa B o6pauieHue
HOBBIX J€HEeKHBIX
3HAKOB B BuJe 6aHKHOT
JOCTOMHCTBOM

100 000 cymos.

eMaTuka OaHKHOTbI A0-

ctouHcteoM 100000 cy-

MOB MNOCBSILLEHa AeSTeNb-
HOCTM  Benukoro y3bekckoro
y4yeHoro Mupso Ynyrbeka v ero
LOCTUXEHUSM B aCTPOHOMMUM.

baHkHoTa pasmMepom 144x78 mm
M3rOTOBNEHA Ha CheunansHoi
3almieHHon bymare.

C npaBoro kpas 6aHKHOTbI B
30He 6enoro oBanbHOro nons
PaCronoXeH NoKanbHbIA BOASA-
HOW 3Hak B Buae nopTpeta Mup-
30 Ynyrbeka W duaurpaHHbii
BOASHOWM 3HaK B BMAe UWDPbI
100000.

B npaBoit yactm BaHKHOTHI
B Tonwe Gymarn pacnonoxeHa
dUKCMpOBaHHas, BbICOKO3aLUM-
WEHHAsA HbIPAOWAS HUTb K-
puHoi 5 MM ¢ 3D-3ddekTom,
BbIXOAAWASA Ha NOBEPXHOCTb
HaHKHOTbL.

Mpu npocmoTpe Ha mpocseT
3alUMTHANA HWTb BLIMISAUT Kak
cnnowHas. Mpu nwbom pakyp-
ce BGaHKHOTbI M30bpakeHus Ha
HUTU UMEIOT IbdeKT ABUKEHMUS.

MNpeo6napaowme ugera
¢oHa nuueeon M 060pPOTHOM
CTOPOHbI - CBET/1I0-KOPUYHEBbIN
1 rony6oi.

B nesoi Yactu nuueBoii cTo-
POHbI 6aHKHOTbI U306paxeH na-
MATHUK Mup3o Ynyrbeky.

B BepxHem nesoM yrny 6aHk-
HOTbl pasMellieHa LuBeTonepe-
meHHas umppa 100 000, B 3a-
BMCMMOCTM OT yrna npocmotpa
uBeT uUMdpbl MeHseTCcs OT nyp-
MYPHOTO K KOPUYHEBOMY.

B HwxHei yactu nesoit cro-
poHbl 6aHKHOTLI Ha hOHe opHa-
MEHTaNbHOro PUCYHKa pacrno-
NOXEHO CKPbIToe M30bpaxeHue
B Bupe «UZB», suaumoe nog
onpefeneHHbIM YoM HakoHa
6aHKHOTbI K UCTOYHMKY CBETA.

CneumanbHbIi  aneMeHT 3e-
NEHOro LBeTa, pacnofNoXeHHbIW
B N1eBOM Kpato BaHKHOTHI, Npes-
Ha3HayeH Ans He3paYUX NioLei,
no3soNiseT onpefenuTs HOMM-
Han BaHKHOTHI 3a CYeT OLyTU-
MOii penbedHoCTH.

B BepxHeil yactn BaHKHOTbI
C NpaBoi CTOPOHbI OT NaMAT-
HUKa pacnonoxeHo usobpaxe-
HUE MHOrodYHKLMOHANLHOIO
ACTPOHOMMWYECKOro MHCTPY-
MEeHTa - acTponabuu, cnyxatie-
ro B Ka4ecTBe perucrpa cosme-
WeHus «amua» c «obopoTtom»,
M NpU NpPOCMOTPE Ha MpPOCBET
[AOMNONHAETCA LUBETHbIM (OHOM
¢ 060pOTHOM CTOPOHbI HAHKHO-
Thl.

B BepxHei yactu BaHKHOTbI
otneyaraH TekcT «O'ZBEKISTON

RESPUBLIKASI MARKAZIY
BANKI».
B npaBoM BepxHeM yrny

6aHKHOTbI pa3MelleH lepb Pec-
nybnukn Y36ekucraH KopuyHe-
BOrO LBeTa.

B cpenHeit yactu 6aHKHOTHI
n3obpaxeHa cxema CONHEYHOM
cucTemsl. B 3aBucumocTu ot yrna
npocMoTpa LUBeT u306paxeHus
MEHSIeTCA OT 30/10TOr0 LBeTa K
3eN1eHOMY.

Bokpyr opbuTtbl 1306paxeHsb!
NNaHeTbl CONHEYHOW CUCTEMbI
M WeCTb ManbiX NNaHeT B Buae
BOCbMUTPaHHbIX 3BE3404eK pPas-
HOW BENWUYMHBI, KOTOPbIE UMET
useTonepemMeHHoe CBOWCTBO
npu NpocMOTpe NOA onpepe-
NEHHBIM YINOM.

Mo nepumeTpy u3obpaxeHus
opbuT OTNeYaTaH MUKPOTEKCT
B BMAE MOBTOPSIOLWErocs C/10-
Bocoyetanmns  «OZBEKISTON
RESPUBLIKASI».

B ueHTpe HWXHEH yacTu
6aHKHOTbI oTneyaTaH TekcT «BIR
YUZ MING SO'M» u noa Hum
pasmeteH Tekct «OZBEKISTON
SO'MI RESPUBLIKA HUDUDIDA
HAMMA TOLOVLAR UCHUN
OZ QIYMATI BOYICHA QABUL
QILINISHI SHART».

Uuppa 100000, pasmMelieH-
Has B NpaBoM yrny BaHKHOTSI,
oTneyartaHa ¢ YHeTKUMU rpaHuLa-
MW [BYX LBETOB - KOPUYHEBBIM U
3eNeHbIM.

Homep 6aHKHOTbI, cocTosI-
Wwuii U3 aByxByKBEHHOI cepum
NaTMHCKOTO andasuta u  Ce-
MU3HAYHOM UmMdpbl, oTneyaTaH
B [ByX MecTax u obnapaer B
npaBoit HUXKHER YacTu - peppo-
MarHWTHbIMK, B JIEBOW 4acTu Mo
LBETHOMY MONK0 - JIOMUHECLM-
PYHOLWMMU CBOMCTBAMM.

B nesoi yactu 060pOTHOM
CTOPOHbI 6aHKHOTLI B OBaNbHOM
none Takxe NPOCMaTPUBALOTCS
NOKanbHble BOAAHbIE 3HAKK.

DAl

KThl. COBBITUS

Ne 8 (1187), 21 perpans 2019 .

OMUCAHMUE U PACINIONOXEHWE SNIEMEHTOB 3ALLUTHI
HA BAHKHOTE C HOMWHATIOM 100000 CYMOB

Holpriowan 3awmnTHasn

HUTH C ONTUYECKHM

30 adhhbekTom

l""A'A

TpadhaperHan neyars,
MEeHAKWas uyser C
ypRypHOro Ha
KOpU4YHEeBbLIN

YcnosHuie penbedHbie INeMeHTb!,
0603HaYamne HOMMHAN BaHKHOTL!

ANs HEe3PAYMX Nogen

NMUEBASA CTOPOHA BAHKHOTbI

PencedHbiin anemenT,

MEHSKWMUA UBeT C

BpPOH30BOrO Ha 3eneHbLIA

BopasaHow 3Hak B BUAE
noprpeta Mup3o Ynyrbeka
1 undpa «100 000»

TpadhapeTHas neyarb
MEHRAIOWan UBeT C
30MOTOrO Ha Cepbin

BuipaxeHHoe pensedHoe &

naobpaxenwe *

OMUCAHUE U PACNOJTOXEHWE 3NTIEMEHTOB 3ALWUTLI
HA BAHKHOTE C HOMUWHANNOM 100000 CYMOB

BripaxeHHoe pensediHoe
13006§ Hue

B nesoM BepxHeM yrny B LieH-
TPe r’MNbOLMPOBAHHON PO3ETKN
YKa3aH rof, Bbinycka 6aHKHOTbI B
obpalueHue.

B ueHTpe 6aHKHOTHI pac-
nonoXeHo wusobpaxenne 06-
cepsatopuu Mupso Ynyrbeka
KOPUYHEBOTrO LBETa M Hagj HUM
oTtneyataH Tekct «O'ZBEKISTON
RESPUBLIKASI MARKAZIY
BANKI»,

B HuxHeid yacTu BaHKHOTbI
oTrneyaTaHbl CUHAM LIBETOM -
pa «100000%», Tekct «BIR YUZ
MING SO'M» u nog HumM pac-
nonoxeH Tekct «OZBEKISTON
SO'MINI  QALBAKILASHTIRISH

OBOPOTHAS CTOPOHA BAHKHOTbI

QONUNGA MUVOFIQ TAQIB
QILINADI».

Bce 311 uz06paxeHns n und-
pa 100000, orneyaTaHHble B
BEPXHEM MPaBOM Yrny, BbINON-
HEHbI C NPUMEHEHWEM METanno-
rpadckoit neyaTtu (BocnpuHMUMa-
owas penbepHoCTb).

C npaBoii CTOPOHbI HaHKHO-
Tbl pa3MelleHo u3o06paxkeHue
ACTPOHOMMUYECKOr0 WHCTPYMEH-
Ta [lyroBOro KBajpaHTa.

Ha ¢oHe ueHTpa 6GaHKHOTHI
pa3MelleHO oyYepTaHue KapTbl
Pecnybnukun Y3bekucraH ¢ yka-
3aHWeM Ha Heii MecTa pacnono-
xeHnus ropoaa CamapkaHaa, roe

MukpoTekcT
(O'ZBEKISTON
JBLIKASI

BENIMKUI y4eHblid Mup3o Ynyr-
6eK BEN Hay4HYH AEeSTeNnbHOCTb.
06wwmin doH kaptbl Yzbekucra-
Ha BbIMOAHEH MMKPOTEKCTOM
B Buge cnoe «OZBEKISTON
RESPUBLIKASI».

Hapsgy ¢ Haxogsauwmumucs B
06palleHun  OEHEXHbIMU  3Ha-
KaMM M MOHETaMM Bbinyckae-
Mble B ObpalleHne [AeHeXHble
3Haku jpoctouHcTeoM 100000
cyMOB 0bs3aTtenbHbl K MpUeMy
No HapuUATENbHOM CTOMMOCTH
BO BCE BMAbl Nnatexei BCeMU
XO3AWCTBYOWMUMU  CyBbeKTaMK
1 HaceneHueM 6es BCsKMUX Orpa-
HUYEHUHA.

WHO®OPMALIMOHHO-
AHAJIMTUYECKAS I'ABETA

ODULUNATILHDIE MAPTHEPbI
W YSPEOUTENL

LeHTpanbHbii 6aHk
Pecny6nukm Yabexucran

000 «Norma Hamkor»

N

OTBeTCTBEHHbIN 33 BHINYCK

T.C.Ceménosa
Cnywba pacnpocTpaHenus,
NOAMUCKK U peXAaMbl
Y. AGAY/UIAEB
TenegoHsbi:
(+998) 97 776-60-18
(+998) 71 232-45-32

Y3A

0. M. Cagenvesa
AOPEC PEQAKUMMK:

100060, r. TauikenT,
yn. Waxpuca6a, 23,

(@) bankovskie

LONEYATHAA NOATFOTOBKA

000 «Moliya yangilikiari agentligi»

®akc: (+998) 71 232-43-98

000 «Mol iliklari agentligi»
R Erg Wupekc uspanms - 104.

e-mail: info@banknews.uz,
www.banknews.uz

vesti

la3era ceepcrana
Ha 060pyOBaHHM PeAaKUMM.

Mepeneyarka Matepuancs, onyﬁnmcoaa?\
HelX B «6B», [ONYCKAETCs! TONBKO C MNUCEMEHHOIO
paspeleHns Peakumi.

Pykonncu He peLeHsupyioTcst U He BO3Bpa-
walores.

lasera 3aperncTpupoBaHa 8 Y36EeKCKOM areHT-
CTBE 110 fievaty 1 nHpopMaumm.

Mopmar razetbl A3. O6bem - 2 ycn. n.n.

PerucrpaumonHsiii Homep 0066
or 10 axBaps 2012 1.
ekt BbIX0Aa ra3eThl - YETBEPF.
3akas N2 r-204.

Tupax 2008 3k3.

Llexa porosopHas.

Homep rasers: noanuca
8 nevars 20.02.2019 . 9.00
12345

Otneyarano B THNOrpauk H3AaTenbCKo-nonMrpaduyeckoi akuuorepHoi koMnanuu «WWapk», agpec npeanpuaTus: ynuua Byiok Typo, 4y




