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«Fitch Ratings B Y36ekucrase - 2019»:
pecriy6iMKa pa3BMUBaeTCs 10 HOBBIM IIPMOPUTETAM

B TamkeHTe cOCTOANACH
xoHpepenuus «Fitch Ratings B
Va6ekucraue - 2019».

KCNepThbl areHTCTBa aHanu3mMpoBa-
AW noKasaTenu MakpO3IKOHOMM-
YeckoW cuTyaumuu, (HUHAHCOBbLIX
PbIHKOB, pblHKa KanuTana v noa4epku-
Bas, YTo pecnybnunka B nocneaHee spems
NpeanpuHaia paj Cepbe3HbiX U BaXKHbIX
LWaros, B NEPBYI0 O4YEPeAb Ha3blBaNMU K-
6epan13aumio BaNOTHOrO pbiHKa, GaH-
KOBCKWE M Hanoroebie pedopmsl, yiy4-
LWeHWe AenoBou cpeabl.
Tak, roBops O TOM, YTO MeXAyHa-
poaHoe areHTcTBO Fitch Ratings npu-
CBOMJIO Haleil CTpaHe A0/roCPOYHbIN

peiTuHr aedonta smuteHta (PO3) B
HaLMOHANbHOW U MHOCTPAHHOW Banto-
Te Ha ypoBHe «BB», rnasa Mpeacrasu-
TenbcTBa BcemupHoro 6aHka B Y36e-
KkuctaHe Xuaeku Mopu oTmeTun npwu
3TOM, 4TO pedopMUpOBAHWE MPOXO-
AMT Ha HOHE HAAEXKHOTO CYBEPEeHHOro
b6anaHca, crabunbHoro GuHaHCOBOro
CekTopa M HWU3KOW BHELWHeW 3apon-
XKEeHHOCTH.

OpHUM M3 BaXHbIX COOLITUI NEpBbIX
Mecsues 2019 roaa 3kcnepTbl Ha3blBaKOT
nebloTHoe pasmelleHne eepoobauraumin
Ya6ekucrana Ha $1 mnpa. Ha JIOHAOH-
cKoi GoHA0BOM BUpXKe.

(OkonyaHue Ha cmp. 4).
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ITnaTe>xHble CUCTEMBI M pa3BUTUE
¢umHaHCOBBIX UHPOPMAIIMOHHO-
KOMMYHUKAIIMOHHbIX TEXHOJIOTU

' B 6aHKax

LenTpanbHbliit 6aHK
PecriyGnuku Y36exknucran
IOATOTOBMUII 0630 IIJIATEKHBIX
cHUcTeM.

& asBuTMe Mex6aHKOBCKOW 3nek-
TPOHHO# NNaTeXHon cucremsl. Ha
CeroAHsILIHUIA AEHb B pecnybnuke

co3paHa 3PdeKTUBHAA NNATEXHAs CUCTe-
Ma, 0TBeYalowasn MeXAyHapoAHbIM Tpe-

60BaHMAM U COCTOSLWES U3 TPEX CUCTEM

- Mex6aHKOBCKas, BHYyTpUOaHKOBCKas u |

PO3HMYHASA NNATEXKHbIE CUCTEMBI.

B 2018 roay KONM4eCcTBO NAaTeXHbIX
onepauuit, NPoBeAEHHbIX Yepe3 MexbaH-
KOBCKYI0 nnaTexHyto cucremy LieHtpans-
Horo 6aHka, yBenuuunoce Ha 32% no
cpaBHeHuto ¢ nokasatensamu 2017 roga u
CoCTaBuno 74,7 MNH. TpaH3aKUWit Ha 06-
wyt cymmy 845,6 TpnH. CyMOB.

Cymma ocymea'aneu#ux TpaH3aKumii Yepes MeXGaHKOBCKYIO MIATEXHYIO CUCTEMY
LienTpanebHoro 6atka B 2016-2018 rr. (TpaH. cym.).

2018 rox

(OkoryaHue Ha cmp. 5).

V3Hal0aHK:

HOBad ycCJiyra

online-koHBepcusa 3a 0%

HaumonanbHbli 6aHK Y36eKucTaHa COOBIMII O HOBOI yCIyre OT

Mo6unbHOTrO GankuHra «Milliy».

eityac B MO6uIbHOM npunoxkerumn «Milliy» npu nokynke MHOCTPaHHOM BaNioTbI
B peXXMME OHNaiiH, onepalumn no koHeepcun ¢ kapt UzCard apyrux 6aHkoe Ha
kapTbl VISA Y3HaubaHka ocylwectenaoTcs 63 KOMUCCHUU.

O nmepBUYHOM pasMellleHUN
rocyJapCTBEeHHBIX IIeHHBIX OyMar

Muancrepcrso dunancos u lleHTpanbHbii 6aHk Pecry6amku
V36exucran 27 despans 2019 roaa nposenay NepBUYHOE
pasMelleHNe rocysapcTBeHHbIX HeHHbIX 6ymar (I'LIB) B ToproBoii
cucTeme Y36eKCKOM peciy6IMKaHCKOM BamoTHOM 6upixu (Y3PBB),
HOMMHMPOBaHHBIX B HAIMOHA/ILHOM BaJliOTe.

uMoHe, coobuiaet LieHTpobaHk. IMUTEHTOM BbICTynaeT MuHUCTEPCTBO BUHAH-
coB Pecny6nuku Y3bekucraH.

PeKBW3UTBbI pasMelnaembix Ha aykuuoHe MUB:

« Bup NUB: cpepHecpoynble o6auraumm;

* HOMUMHaNbHAs CTOMMOCTb 0AHOI obauraumm: 1 000 000 (oanH MUANKOH) CYMOB;

* 06bem Boinycka: 40 000 000 000 (copok MUATMAPAOB) CyMOB;

* cpok obpauieHus: 365 axein;

* pUKCMpPOBaHHAs NPOLEHTHAs CTaBka goxoaa: 15% roaosbix;

* NepPMOAMYHOCTb BbINaThl NPOLEHTHOMO A0X04a: 3 Mecaua.

OTKpBIT LleHTp KOOpAMHAIIUN
MHBECTULIMOHHON NesTe/IbHOCTU
U YIIpaBJIeHUS IIpOeKTaMu

maamemeuue NPOBOAMTCS B OpMaTe OTKPLITOA NpoaaXM Yepes Y3PBB Ha ayk-

AKB «V3npomcTpoii6aHK» COBMECTHO C MMHMCTEPCTBOM MHBECTHIMI
¥ BHeIIHe# Toprosiy Pecniy6mmku V36ekucrad u TamkeHTCKMM
TOPOACKMM XOKMMMSATOM OTKPbI/IN LleHTp KoopauHALMMU
MHBECTUIMOHHOJ JesATeIbHOCTH ¥ YIIPABJICHMS IPOEKTAMM.
(ModpobHocmu Ha cmp. 2).
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BAHKOBCKHUMU CEKTOP

CK 000 «XALQ SUGURTA»

| PernctpaumorHeii HOMep: nnueHsus MuHnctepcTaa puHaHcoB

| Pecriy6mku Y3bekuctaH cepusi SF Ne 00205 ot 28 mionsi 2011 rona.
i Opuanyeckuii agpec: r. TalwkeHT, SIkkacapaiickunii paioH,

j yn. lWota Pycrasenu, nom 9.

BYXTANTEPCKWUA BAJIAHC HA 31 IEKABPA 2018 TOOA

AKTuBbI (TbiC. CyMm.)
OcratouHas croumocts (OC) 1000 601,9
[onrocpoyHble MHBECTULMK, BCErO 56545391
| Pacxopb! Gyayuwmx nepuosos 567 211,2
TosapHo-MaTepuanbHble 3anacsl, BCEro 134 685,6
De6uTopbl, BCEro g 429 1809
[eHexHble cpeacTBa, BCEro ? 746 875,8
KpaTKoCpOYHbie MHBECTULIMK, BCEro 38 750 000,0

BCEIO no aktusy 6ananca 47 283 094,5

| YcTaBHbIi kanuTan 10 400 000,0

Pe3epgHbiit kanuTan 12611764
HepacnpenenenHas npubbinb 1443 138,7
Crpaxosble pesepsbl 265946779
Tekywme obasarenscrea 75841015
BCEIO no naccuBy 6anauca 47 283 094,5

OTYET O ®UHAHCOBbIX PE3YJIbTATAX 3A 2018 roj, ‘

HaumenoBanue (ThiC. cym.)

Yucras BbIpyYKa OT OKa3aHMA CTPaxXOBbIX yCiyr 18 465 107.3
Banosas npubbinb (ybbITOK) OT OKa3aHWs CTPax0oBbiX 8 488 754.6
Lyenyr : 5
[loxosbl OT PUHAHCOBOW AEATENLHOCTY, BCETO 4211 105,6
Mpubbink (yYObITOK) OT 06LEXO3AUCTBEHHOM 6234 088,7
LesTenbHOCTU

Yucras npubbinb OTHETHOrO Nepuoaa 5443 138,7

®unancoBas (Byxrantepckas ) otyetHocts CK 000 «XALQ SUGURTA» 3a 2018
rof N0 MHEHMK ayauTopckol opranusauun 000 «TRI-S-Audit» (nmuensus
'M® PY'N2 00561 ot 06.02.2008 1, roc.perucrpaumns MK PY N2 891 or 17.11.2003 1)
OTpaXaeT [OCTOBEPHO BO BCEX CYLIECTBEHHbIX OTHOLWEHUSX (DMHAHCOBOE Mo/io-
xeHnue npeanpuatua Ha 31 aekabps 2018 ropa 1 pesynstatel GUHAHCOBO-XO35H-
CTBEHHOM AeATeNbHOCTU NPeanpuaTus 3a nepuog ¢ 1 aHeapsa no 31 gekabps 2018
rofa BKIOYUTENbHO.

C nonxoit GOpMOit OTYETHOCTM KoMNaHuu 33 2018 rog MOXHO 03HaKOMMTLCA Ha
caite www.xalgsugurta.uz

[lepBbIil «[IUJIOTHDBIV» IIPOEKT
6aHKa «Acaka», Commerzbank AG
n ZurcherKantonalbank

CyMMa cornaleHums coctaBnsert 37,4 MiH. |
€BpO CO CPOKOM TOralleHus B TEYEeHWe

C yuacTuem mBeifiapckoro
HOJpasje/ieHns repMaHCKOro

Commerzbank AG u 10 net noa CTpaxoBOe MOKPbITUE LWBEN-
mBeiuapckoro 6aHka LapCcKOro 3KCMOPTHO-KPEAUTHOMO  areHT
ZiircherKantonalbank cBa «SERV». [lpoekT npeaycmatpusaer

MOAEPHU3aLMI0 [EHCTBYIOLLEro Npsanib-
HOro MPOM3BOACTBA M OPraHW3aUMi0 Bbi-
NyCcKa KpaLeHoW TKaHU Ha OCHOBE X/10MKa.
MocTaBWwMKOM TexHonoru4eckoro obopy-
[0BaHUS CTaHET LUBeHLApCKasi KOMMaHua
«RieterMachineWorks» Ltd.

AKB «Acaka» nmognucanyu
CUHAUIMPOBAHHOE KPeAUTHOE
cornamenne. [lognmucanne
cocTosinoch B Illopuxe.

TOT CMHAMUMPOBAHHBIA KpeauT

CTan nepebiM «MUNOTHbIM» NPOEK-

TOM ANs wWeeiuapckux 6aHkos u
6aHka «Acaka». CpeacrBa npegHasHave-
Hbl AN GUHAHCUPOBAHUA TEKCTUNBLHOIO
npoekta 000 «Ko'kchatekstil», coobuia-
et UzDaily.uz.

Peanusaums npoekta no3BOAUT CO3-
[aTth Gonee ThICAYM LONONHUTENbHBIX
paboynx MecT v HanaauTb MPOU3BOA-
CTBO TKaHW M3 XNOMKOBOrO BOMOKHA.
loToBas npoaykuus B OCHOBHOM 6ymeT
3KCMOPTUPOBATLCS.

UTOoru aykijMoHa 110 pa3MenlieHIIo
rocygapCTBEeHHBIX LIEHHbIX OyMar

19 deBpana Ha V36eKkcKoii
pecny6IMKaHCKOMi BaTIOTHOM
oupke LleHTpaabHBIM GAHKOM
Pecniy6nmku Y36eRkucTaH
COBMeCTHO ¢ MuHMCTepCTBOM
cduHaHCOB cocTosICH
AyKIIMOH 110 Pa3MeLIeHUI0
roCyAapcTBEeHHBIX IEHHbIX
OyMar co CpOKOM OGpalieHns
12 mecsuesB.

binn pasmelleHsl MUB HOMUHaNb-

HOi cToumocTbio 1,0 mMaH. cymoBs

B konuyectse 60 000 wT., obwmm
obvemom Bbinycka 60,0 mnpa. cymos c
eXeKBapTanbHO BbINAATOM NPOLEHTHBIX
[0X0A08.

B aykuuoHe y4acTBoBanu BOCEMb au-
NepoB, KOTOPbIE NOAANU KOHKYPEHTHbIE
3a8BKM Ha MOKYNKY B OBLEM KONW4YE
cre 122 039 ob6nuraumii Ha o6yt cym
My 123,3 mnpa. cymoB.

B xome aykuuoHa 6bino  pasMelue-
Ho 60 000 w. obnuraumin (100% om obuie-
20 obvema sbinycka) Ha 60,9 Mnpa. cyMoB.

Ha paty norawexus - 19 despans
2020 ropa - obwuit o6beM noraleHus
pasmelleHHblX Ha aykuuoHe b cocra-
BUT 69 Mnpa. cyMoB.

CpenHeB3BeleHHas LOXOAHOCTb LEH-
Hbix Bymar coctaBuna 13,33% rogoBbix
npU MUHUMANbHOM YPOBHE LOXOAHOCTH
B8 12,20% 1 MakCcUManbHOW A0XOAHOCTH
WK MO LieHe oTceveHus - 13,81%.

OTKpHIT LIeHTp KoopAMHaALI I

(OkoryaHue. Hayano Ha cmp. 1).

pe3ungeHT Pecnybnuku YzbekucraH

LaBkaT Mup3unées B xone noce-

LEeHWs paioHoB ropoaa TawkeHTa
21 pekabpsa 2018 roga nocraBun 3apavy
N0 OTKPbITUIO MHBECTULMOHHOMO LEHTPa.
B uensx obecneyeHus UCNONHEHUa OaH-
Horo nopyyenuss 23 susaps 2019 ropa
Anmuuuctpaument [Mpesupenta Pecny6-
nukn Y3bekuctad u LieHTpanbHbiM 6aH-
KoM Pecnybnuku Y36ekucraH yTBepxkaeHa
«[lopoxHas KapTa», HanpaBneHHas Ha
YCKOPEHWe MHBECTULIMOHHOW AeATe/bHO-
ct1 Kommepyeckux 6ankos B 2019 ropay.

OpraHusaumsa B KoMMepyeckux baH-
Kax LEHTPOB KOOPAWHALWM WHBECTU-
LUMOHHOM AeATEeNbHOCTH U ynpaBieHus
NpoeKkTaMu SBNSETCS OAHOW W3 MpU-
OPUTETHbIX 3a/ay, HaMe4eHHbIX B «[o-
POXHOIA KapTe».

OcHoBHas 3ajava UeHTpa - copen-
CTBUE WMHBECTULMOHHOW AEsTEeNbHOCTH
1M (GUHAHCMPOBAHUIO MPOEKTOB OTeYe-
CTBEHHbIX NpeAnpuUHUMATENed U MHO-
CTPaHHbIX MHBECTOPOB.

B ueHTpe ycnyru okasbiBaloTcs Ha oc-
HOBE MPMHLUMNA «OAHO OKHO», 4To Byner
cnocobcTeoBaTh  paspaboTke  HusHec-
NAaHOB, TeXHMKO-3KOHOMM4ECKMX 060-
CHOBaHWA, BbISIBNEHMIO MEXAHM3MOB, UC-
TOYHUKOB PUHAHCUPOBAHMUSI.

B cucreme AKB «Y3npomcTpoitbaHk» B
HacToslee Bpems cybbekram npegnpu-
HumaTenbcTBa npeanaratorcs 19 sugoe
MHOCTPaHHBIX KPeOUTHBIX JIMHWIA Ha CYM-
my 960 mnH. gonn. CLIA. U3 rocypapcrs
Esponeiickoro Cow3sa, Pecnybnuku Ko-

| IHBECTULMIOHHOV IeTeIbHOCT @
1 YIIpaBJIeHNS IIPOeKTaMU

pes, Typuuun, Kuras, Poccum u apyrux
CTpaH npuBneyeHbl KpeauTHbIe MHUM MO
DUHAHCMPOBAHMID 3aKYNKU TEXHONOMU-
yeckoro 06opyaoBaHMa M creunanbHoM
TEXHUKKM, @ TaKXKe B LeNsx NonosHeHus
060pOTHbIX CpeacT8 CybbekToB mnpes-
NpUHAMATENBLCTBA M (PUHAHCMPOBAHUS
uMMnopTa u3-3a pybexa T0BapoB W ycayr
- MHOCTPaHHbIE KPEAWUTHbIE NIUHWM B Ha-
npasneHnn GUHaAHCUPOBaHUS TOProBau.

K psgy ocHOBHbIX 3aaay LleHTpa ko-
OpAMHALMM WUHBECTULMOHHON AesTeNb-
HOCTM U YNpaBneHusi NPOeKTaMu Takxe
OTHOCATCA  COAEHCTBUE  WHOCTPAHHbLIM
MHBECTopam B BbIBOpe UMK CaMbix Moa-
XOAALWMX, TPUEMNEMbIX NPOEKTOB U BNO-
KEHWMM NPAMBIX MHBECTULIMA.

[aHHbli UEHTP MOCNYXMUT B KayecTse
«KPeAWTHOrO CyrepmapkeTa» Ans npeg-
npUHUMaTENeit 1 MHOCTPaHHbIX MHBECTO-
poB.

OcHoBHasl 33jaya COTPYAHMKOB LEH-
Tpa TaKXe BbISBNATL B PETMOHAX UHULIM-
aToOpOB MPOEKTOB, XEeNalwLwmx Hanagutb
NpeAnpUHUMaTENbCKY0  AesTeNbHOCTb,
M COAEACTBOBaTb (PMHAHCMPOBAHUIO MX
MHBECTMLMOHHBIX MPOEKTOB 32 CYET UHO-
CTPaHHbIX KPeaUTHbIX MHWA. B nepcnek-
TUBE W B APYrMX PervoHax pecnybnauku
OyayT opraHu3oBaHbl LleHTpbl koopau-
HauWM UHBECTULMOHHOM OEesTENbHOCTH U
YNpaB/ieHUs NpoeKTaMu.

Ha oduumansHom caiite «Y3npom-
cTpoibaHka» Byner cospaHa crpaHuMua
Invitation page ans paccMoTpeHus K
Bbl6Opa MHBECTOPaMU MHBECTULMOHHbIX
NPOEKTOB.

Finance.uz

b
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HOBOE B 3AKOHOJAATEJBCTBE Y3BEKHCTAHA :

Ho 1 uroist 2019 roga pucKkajibHbIE
monyian ounamH-KKM BeigaayT

OecIrrjiaTHO

B cTonuue crapTyeT MUIOTHBIN
IIPOEKT 110 BHeJAPEHNIO OHJIAMH-
KOHTPOJIBHO-KaCCOBBIX

mamuH (KKM). Oneparopom
(ucKaNbHBIX JAHHBIX CTAJ
HayuyHo-uH(pOpMaLMOHHbIA
HEeHTP «SIHru TexHoIorusyIap»
npu I'HK. B nepBom noayroguu
npesnpuHUMaTenu 6yayT
paboTaTh MO HOBOM TEXHOJIOTUM
no6posoabHo (ITKM N2 150 or
21.02.2019 1.).

epeble  oHnaiH-KKM  pomkHbl

6binM NoSBUTLCS ele B Hosbpe

2018 ropa (cM. N2 MM-3673 ot
18.04.2018 r). OaHako BbIGOp TEXHO-
NOTUK, MO KOTOPOM CTaHyT (QYHKUMOHU-
poBaThb HOBble KacCoBble annaparbl, 3a-
TAHYNCA - OLIEHUBANM PUCKU U NPEUMY-
wecrsa. Kpome T0ro, Npeacroano Hantu
[AeHbru, Befb PUHAHCMPOBAHUE «MUNOTax»
npeaycMaTpuMsBanocb W3 rocyaapCTBeH-
HbIX CPEACTB.

B uTore octaHOBMAUCH Ha BapuaHTe C
MOAYNAMKM DUCKANbHBIX A3HHBIX B BUAE
cMapt-kapt wnu  USB-kntoya, KoTtopbie
NOAKNOYAIOTCA K 3NEKTPOHHBIM BbIYUC-
NATENbHBIM MaWKUHAM WU MHBIM YCTPOi-
cTBaM. YTBEPXAEHbI TexHu4Yeckue Tpebo-
BaHMA. A puHaHcupoBaTb npoekT Byaer
caM onepaTtop PUCKanbHbIX A3HHbIX.

[ins nonydeHus MOAYNS HYXXHO NOAATL
3afB/IEHNEe Yepe3 NnepcoHanbHbIi Kabu-
HeT Hanoronnartenblunka. B oTBeT Hano-
rOBbIH OpraH B OAHOLHEBHbIA CPOK Ha-
npasuT cybbekTy NpeanpuHUMAaTENbCTBA
YBEIOMNEHWE W B TeYeHMe naT1 pabounx
fAHel becnnaTHO BbIAACT Moayib Gu-
CKanbHbIX AaHHbIX. Hay4Ho-MHDOpMaLm-
OHHbIW LEHTP «SIHru TexHonoruanap» no-
MOXET YCTaHOBMTb MOAyNb B IBM u uHble
YCTPOWCTBA, @ TaKXKe HAaCTPOUTb NOAK/IKO-
YeHue K cucreme nepesfaydn AaHHbIX.

Monb3oBatenb Moayns obs3aH onna-
yuBatb MHTepHeT camocTOATENbHO, a

TaKKe B Te4eHue cyTok coobiuaTth onepa-
TOPY (DUCKaNbHbIX faHHbLIX M HaNOrOBOMY
OpraHy o Bbixoge u3 cTpos N1bo BbIBOAE
KKM u3 akcnnyataumu.

Kaccosbii yek Byaet copepxatb cne-
LyoLne AaHHbIe:" -

* NOPAAKOBbLIA HOMEP KacCOBOrO Yeka,
HauMeHoBaHue cybbekTa npeanpuHUMa-
TenbCTBa;

* UHH cybvekta npeanpuHUMaTeNb-
CTBa; appec, Mo KOTOPOMY OCYLLECTBASIOT-
CS AEHeXHble pacyeTbl; HaMMeHOBaHWe
ToBapa/ycnyru;

« ctaBka HAC Ha ToBapbl/ycnyru; cyMm-
ma HAOC; hopma onnaTtbi: HAAUYHBIMM UK
NOCPeACTBOM MNACTUKOBOWA KapTbl; UTO-
roBas cyMma onnarsi;

* [aTa U BpeMs onnarsl;

* YHUKanbHbli HOMep QUCKanbHOro
Moayns;

* QR-kop4 ons NpoBepKMU NOANMHHOCTH
BblAAHHOMO KacCOBOro Yeka.

MpoeepuTb noanMHHOCTL QR-KkOAa No-
TpebuTenn 1 KOHTPONUPYHLWME OpraHbl
CMOrYT Ha cneunanbHoM Beb-caitre.

Hokymenm ony6nuxosan e Hauuorans-
Holi 6aze OaHHLIX 3aKoHoOamenscmea u
ecmynun e cuny 21.02.2019 2.

Elle 11ecTh paspeumnTeaIbHbIX
IIpoLIeAVP OTMEHAT C 1 arpens

IIpunsaTo IlocTraHOB/IEHNME
Ipe3uaenTta Pecny6imku
V36exkucras ot 15.02.2019 r.

«0 Mepax 1o gaabHeinemy
KOMIIIEKCHOMY Pa3sBUTHIO
HaIlMOHAJIbHOM CHCTeMBbI
OKa3aHMs FOCYAaPCTBEHHBIX
yeayr». Teker akra 6e3
NPUI0KEHUH ONyOJIMKOBaH Ha
Y3A.

€HTPbl FOCYCYr HaYHYT OKa3blBaTb
NAaTHbIE 3KCMPeCcc-ycayry no okasa-
HUIO (AOCTABKE) rocycnyr ¢ BbIE3A0M
Ha Mecta. Tapudbl yTBEpPAUT MUHMUCTEP-
CTBO HOCTUUMK. JIMUAM C MHBaNUAHOCTbIO
1 HaceneHuw TPYAHOAOCTYNHbIX PaioHOB
3Kkcnpecc-ycnyru ByayT okasbiBatecs Gec-
nnatHo. Mopsgok okasauus rocyciyr B
YCKOPEHHOM MOpsiAKe MO MOBbILUEHHbIM
Tapudam eHecyT B KabuHer MuHUCTpOB Ha
yTBEPXAEHWE B TeYEHME MeCaua.

Kpome Toro, ectb psa Mep ¢ oTcpoy-
KON BBEAEHUS B AENCTBHE.

Bo-nepewbix, c 1 anpens 2019 roga ot-
MEHAKTCA CNeayolue pas3pewnTensHble
npoueaypbl B chepe npeanpuHUMaTeNb-
CKOM AeaTeNlbHOCTH:

W CBU/ETENbCTBO O Perncrpauum 3Kc-
NOPTHOrO KOHTPAKTa;

= paspelnTeNbHOe CBUAETENLCTBO HA
npaBo ocyuiecTBneHus yboa ckota;

u 33K/II0YEHME O NPOBEAEHUN PEKYIb-
TUBALMK 3€MENb, HAPYLIEHHbIX MPK NoJb-
30BaHUM Y4ACTKOM Heap;

® paspeleHve Ha peknamy nekap-
CTBEHHbIX CPEACTB ANS HECOBEpPLIEHHO-
NETHUX;

® MCNOKauMsa TOproebix 06bekToB
CybbekToB NpeAnpuHUMATENbCTBA, OCY-
LECTBASIOWMX PO3HUYHYIO TOPTOBAO U3-
[eNUSMKU M3 AParouEeHHbIX METannoB M
AParoueHHbIX KAMHEeH;

m paspelleHne Ha NPOU3BOACTBO reo-
NOroCbEMOYHbIX, MOMCKOBLIX, reoae3nye-
CKMX M OpYrux U3biCKaTeNbCkux pabot Ha
BCEX KaTeropuax 3eMeb.

Mpeablayuee MacwrabHoe cokpaile-
HWE OTAENbHbIX BUAOB Pa3pelunTeNbHbIX
npoueayp 8 6usHece, B TOM yucne nytem
nx abveauHenus, coctosnock 1 nioHa 2018
ropa (cm. npun. N°Ne 1 u 2 k N® Y[1-5409
om 11.04.2018 2, a marwe delicmeyro-
wuii lepeyert OoKyMeHmMOoe pazpewumens-
HO20 Xxapakmepa e cgepe npednpurHUMa-
mensckoli 0esmesnbHoCmu).

Bo-emopsix, ¢ 1 uions 2019 roga:

> du3nyeckue U LPUAKYECKUE UL
Bnpase obpawarbcs B fiobbie LleHTpbl
roCyAapCTBEHHbIX YCYT, HE3aBUCUMO OT
MX MPOMMUCKM U NOYTOBOrO aapeca (Me-
CToHaxoxaeHus). To ecTb, rocycnyru 6y-
[yT 0Ka3biBaTbCA MO 3KCTEPPUTOPUANb-
HOMY NpUHUMNY;

> npu obpaweHun 3a nonyyeHu-
em rocycnyr yepes EMUIY rocnownuna,
cbopbl M UHbIE NNATEXM YNNAYUBAKOTCS B
pa3mepe 90% OT CyMMbl, yNi1a4y1BaeMoit
npu obpatuernm yepes Lientpel nnbo He-
NOCPEACTBEHHO B OpraHbl, NpenocTasns-
IoLWm1e yCnyru;

P rocopraHbl M OpraHu3auuu, OKa-
3bIBAIOWME [OCYCNYrM, HAYHYT GOpMU-
poBaTh 3NEeKTPOHHbIE Ha3bl AaHHbIX, He-
06X0AMMBIX AN OKa3aHWA 3TUX rOCYCNyr.
MepeyeHb Takux CBEAEHWI ONpPemenuT
MuHtocT coBmectHo ¢ HAMY.

B-mpemeux, c 1 asrycta 2019 roga
NpU OKa3aHWM rocycnyr 3anpewaercs
ncrpebosaHne oT GU3INYECKUX NNULL Ha-
KOMUTENbHbIX ~ NEHCUOHHBIX  KHUXKEK,
CNpaBoK O Hanuyuu nubo OTCYTCTBUM
33[10/DKEHHOCTH MO Hanoram M Apyrum
obs3atenbHbIM NnaTexam, CBMAETENLCTB
0 MOCTAaHOBKE Ha y4YeT Hanoronnatesb-
WKKa, CNPaBOK O BbIMIAYEHHbIX A0-
X04ax M yAepXaHHbIX CyMMax Hanora
Ha poxoabl Gwuamyeckmux nuu. Oprausl,
oKasblBalowme rocycnyru, 6yayt nony-
4yaTb 3Ty MH(OPMAaLMIO OT HaNOroBbiX
opraHos, AK HapogHbiii 6aHk, BHeboa-
xeTHoro lMeHcuonHoro doHaa npu Mu-
HUCTepcTBe  (DUHAHCOB  MOCPEnCTBOM
3NEKTPOHHOTO B3aWMOAEHCTBUS.

V36€eKMCTaH MIPUCOeAVHUIICS K MeXXAYHAPOAHbIM JOKYMEHTaM

B cepe NMHTEeNIEeKTYaIbHOM CO6GCTBEHHOCTY

anbHoM COBCTBEHHOCTM MO aBTOPCKOMY npaBy (Kewe-
8a, 20 pekabps 1996 roaa) - cornacHo N2 3PY-520 ot
16.02.2019 r. (6cmynun e cuny 19.02.2019 2.).

B Y3bekucraHe npusHaeTcs npuopuTeT obuienpu-
3HaHHbIX HOpPM Mex/ayHapoaHoro npaea. Ans non-
HOLEHHOM peanu3aunu 3TUX HOPM Ha BHYTPUrocy-
AapcTBEHHOM ypOBHe nojasnsiouiee BONbLUHCTBO
NONOXEHUW MMNNEMEHTUPYeTCS B HauMoHanbHOe
3aKoHoAaTenbcTBo. HopManbHoe GyHKUMOHUPOBA-
HWe NpaBOBbIX KOHCTPYKLMIA obecneynBaeTcs, B TOM
Yyucne, CaHKUMAMM 33 UX HapylweHue. B yacTHocTH,
HapyleHue aBTOPCKUX UK U306peTaTensckux npas
B Hawei CTpaHe npecnefyetcs No 3akoHy (cM. cm. ¢deBpans pedopMMpoBan CUCTEMY YNpaBneHus 1 Been

T'ocypapcTBO NPUCOEAVHMIIOCH K TPEM aKTaM

MEeXAYHapoaHOro Xxapaxkrepa.

e4yb naer o:

KoHBeHUuMM 06 oxpaHe WMHTEPECOB MPOM3BO-
auteneit GOHOrPaMM OT HE3aKOHHOro BOCMPO-
13B0ACTBA UX poHorpamm (XKeHesa, 29 okTabps 1971
roga) - cornacHo N2 3PY-511 ot 26.12.2018 r. (scmynun

8 cuny 27.12.2018 2.);

[foroBope BcemMupHoOii OpraHusauuu WHTENNEK-
TyanbHO COOGCTBEHHOCTM MO WUCNOAHEHUAM M Go-
Horpammam (KeHeBa, 20 agekabpsa 1996 roaa) - co-
rnacHo N2 3PY-519 or 16.02.2019 r. (scmynun 8 cuny

19.02.2019 2.);

[oroBope BceMWpHOW OpraHu3aumMu MHTENNEKTY-

149 YK).

[naBa rocyaapcTtea CBOMM MOCTaHOBNEHWEM OT 8

HOBbIE NOPSAKK B chepe UHTeNnNeKTyanbHOW COBCTBEH-

HOCTH.

Kpamkue anHomauuu k dokymexnmam nodzomosunu 3kcnepmei-ropucmsl 000 «NORMA-ONLINE».



BAHKOBCKHE BECTH

Ne 9 (1188), 28 teBpann 2019 .

OUHAHCOBBINA PBIHOK

«Fitch Ratings B Y36ekucrase - 2019»

pecIity6/iMKa pasBMBaeTCs II0 HOBBIM IIPMOPUTETaM

(Okonyarue. Havano Ha cmp. 1).

- 3mo 6onswoe cobsimue Aa5 cmpaHel. Beixod Ha
MUpogoLi peIHOK U ycnex pasmeweHus espo6oH008 ceu-
demenscmeytom 0 MoM, Ymo eawa pecnybnuka passu-
8aemcs NO HOBbIM NPUOPUMEMAM, - NOAYEPKHYN Peru-
OHanbHbIi rnasa no Poccuu u ctpaiam CHI mexayHa-
poaHoro peiTuHroeoro arextcrsa Fitch Ratings [mu-
Tpuii Cypkos.

MunucTp dunancos Pecnybnuku Yabekucran [xam-
wua, Kyukapos, pa3supas TeMy yCNewHoro pasmetue-
Hus espoobnuraumni Ha $1 mnpa. Ha JloHaoHCKOW hoH-
[0BOI BUpxe, OTMETUN HeobXoaAUMOCTb Bbixoaa HaH-
KOB M KOMMaHuiA CTPaHbl HA MMPOBOW PbIHOK KanuTana.

- Mony4yeHue cysepeHHo20 pelimuHea He sensemcs
KoHeyHol yenbio. CmpaHa 00/1xHa NOCMOAHHO «3apaba-
melgame» cgoe 00CMOLiHOe MeECMo Ha MEMOYHapOOHbIX
(puHaHCO8bIX PbIHKAX, - CKAa3an Ha KoHdepeHuuu A, Kyu-
KapoB. - Espoobauzauyuu - xopowut npumep u opueH-
mup moeo, 4mo BaHKu U KOMNaHuu pecnybauku mozym
86IX00UMb HA MUp0Boli 0012080U PbIHOK.

JupexTop aHaNUTUYECKOH rpynnbl N0 CyBEPEHHbIM
peiituHram arentcrBa Fitch Ratings 3puk Apucne 8
pamkax cBoei npeseHTaumu «CyBepeHHblid GanaHc
CO343eT BO3MOXHOCTb 4719 NPOBEAEHWUS CTPYKTYPHbIX
M3MEHEHWIA» MoaYepKHyn o MacwTtabHocT pedopm B
CTpaHe, HanpaBNeHHbIX Ha POCT HaLlMOHaNbHOW 3KOHO-
MUKW M yNy4WeHne Makpo3IKOHOMUYECKOK CUTYaLMN.

- Pegpopmuposaxue npoxooum Ha @oHe HadeuHo-
20 cysepeHHoz20 banaHca, cmabunbHo20 GUHAHCOB020
cekmopa U Hu3koll eHewHel 3a00/mHeHHOCMU, - CKa3an
3. Apucne. - 20 dexabps 2018 eoda Fitch Ratings npu-
ceouno Y3bexkucmaxy 0on2ocpoyHsle pelimuHeu degon-
ma 3mumenma (PA13) uHocmparHoil u HaUUoHALHOU 8a-
ntome «BB-», [TpozH03 no pedimuHeam - «CmabunbHbii».
Pelimuxeu ompaxarom, ¢ 00HOU CmMOpoHs), Xopowuii
cysepeHHeblll 6anaHc, Hu3kuli socydapcmaerHeili done u
UCMOPUKD BbICOKO20 POCMA NO CPABHEHUI CO CMPAHAMU

HanpasneHa Ha yny4uweHue Makpo3KoHoMu4eckol cma-
6unsHOCMU U Nepcnekmus pocmd, @ Mak#e yCmpaHeHue
HeoocmamKoe 8 naaHe UHCMUMyUUoHAnbHoU cpeds! u
Kkadyecmsa ynpasnexus.

AHanUTUK NOSCHUA, 4TO pedopMbl OCYLLECTBNAKTCA
C OTHOCWUTENbHO CUABHBIX NO3WULMIA BBUAY XOpOLle-
ro cyBepeHHoro 6anaHca, ctabunbHoro GpuHaHCoOBOro
CEKTOpPa M HM3KOTO YPOBHS 33A0/MKEHHOCTU. Jlube-
panu3auuna BaNlOTHOMO PbiHKA NpK 3TOM UrpaeT Knio-
YEBYK pONb B YMEHbLEHWM MaKPOIKOHOMMUYECKMUX
LMCOanaHcoB W ynyyleHUU AEnoBOi KOHBIOHKTYPbI,
3 PeKTMBHOCTM NMPOBOAMMOIA IKOHOMMYECKOM NOMu-
TUKK, @ TAKXKe yBenu4eHumn rubkoctn 0b6MeHHOro Kypca.

0 KAMUTANTU3ALKUK
BAHKOBCKOTIO CEKTOPA

B cBoei npeseHTauuMu Mnapwuin aupexktop AHa-
JIMTUYECKOW Tpynnbl N0 (MHAHCOBbLIM OpraHMU3aLUAM
MexxayHapoaHoro arentcrea Fitch Ratings Koncran-
TUH AneKceeHKo oTMeTu/, 4To BaHKoBCKas cuctema Ya-
6ekuncraHa passuBaetcs ctabunbHo. M 310 CTaHOBUTCS
HEenIoXoW MOTMBaUMen AN AanbHelwero pocra du-
HaHCOBOI YCTOMYMBOCTM KOMMeEpYecknx 6aHKOB, 0CBO-
€HWA HOBbIX CErMEHTOB.

- bankosckuil cexmop Y3bekucmaHa 58A5emcs KoH-
UeHmMpuUpoBaHHsIM ¢ npeobnadaHueM 8 HeM 20COaHKo8.
Ha 2ocbarku npuxodumcs 83% akmusos, u KpynHeliwue

3KOHOMMUKM U YMEPEHHOIO MPOHWKHOBEHUA KPEAMTO-
BaHMs - okono 50% ot BBI1, a Takxe rocnoaaepxky no
KPYMHbIM KpeauTam.

Bbino oOpalieHo BHMMaHMEe M Ha HEKOTOpble He-
[OCTaTKM CTaHAapTOB BblA3Y KPeAWToB. Mx 3KcnepTsbl
06bACHUAKM «BbICOKOM Aonnapusauveit Kpeautos B
pa3mepe 56% Ha koHew 2018 roga, 4To ABASETCA NO-
TeHUManbHbIM puUcKoM. Ho Takue KpeauTbl npeacTas-
naT coboi, rnaBHbiIM 06pa3oM, rapaHTUpPOBaHHbIE
rocyfapcTBOM KPYMHble MHBECTULIMOHHBIE KPEaWTbI
rocbaHkoB».

- LleHmpobaHk pecnybauku ycmaHosun 6onee gsicokue
mpeBo8aHus k 0693amenbHOMY Pe3epsuUpoB8aHLIK0 8aN0M-
HbIX naccusoe, cmumynupys dedosnapusayuro 6anaHcos,
- roeopuT K. AnekceeHko. - B mo xe 8pems: 02paHUYeHHAs
Npo3payHocms 3aeMUUK08 CpedHe20 U HeGoNbWo20 pas-
Mepa OC/IoMHAEeM Npoyecc pPaccMompeHus KpedumHeix
3a980K. Kak u 02paHu4eHHoe pe2ynuposarue po3Hu4Ho20
Kpedumosaxus, omcymcmeue o2paHudeHuli no kpeaumo-
BAHUI 8 UHOCMPAHHOU s8antome (Bkmo4as unomedHsie
Kpeoumel), AUMUMOB Ha 00208yl HAZPY3KY 30eMUUKO8
(coomHowerue naamexelt k doxodam, (PTI) u m. 0.

foBopsi 0 KanuTanu3auun BGaHKOBCKOrO CeKTopa,
aHaNUTUK 3aMeTUN, YTO OHa «cmana bonee ymepeHHoil
8 2018 200y nocne cywecmeeHHoe0 ysenuyerus 8 2017
200y, ko0eda eocydapcmeeHHble BaHKu noay4unu noo-
0epiKy, Ymobbl KOMNEHCUPOBAMb BAUSHUE de8ans8ayuu
U cnocobcmsosams pocmy».
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YacTHble GaHku

U3 HUX uepatom posb 8 NPogodUMOL NoAUMUKe, HaNPas-
S5 NPeUMyUecmeenHo 20cydapcmeeHHoe PuHaHcupo-
8aHUe Kmo4esbiM KomnaxusM, - ropoput K. Anekceen-
KO. - Ha yacmHsle 6aHKU npuxodumcs yMepeHHas oons
- 17% om akmugos, Ho 8 3MOM Ce2MeHme Mbl 0mMe4Yaem
6onee sbicokyto donto deno3umos - 34% esudy oepaHu-
4eHHo20 00CMyna K 20CUHAHCUPOBAHUID.

B TO e BpeMs, N0 AAaHHbLIM areHTCTBa, B NPOLNOM
rogy Habnwopancs o6wWwwuin pocT KpeauTOBaHWUS - Ha

ypoBHe 51%, npuyem, Kak y roc6aHkos, Tak M y yacr- -

Hbix BGaHkoB. Cpeau rocypapcTBeHHbix 6aHkoB pocT
CYWIeCTBEHHO Bblle CPeAHero NpoaeMOHCTPUpOBan
«ArpobaHk» - 33 CYeT 3annaHMpOBaHHOTO YBEnuye-
HWA NbrOTHOTO KPEAMTOBAHMUS CENbCKOXO3AMCTBEHHOTO
CeKTopa, B T0 Bpems Kak pocT y HauuoHanbHoro 6aHka
Y3bekuctaHa M «Y3npoMcTpoibaHKa» oKasancs Huxe
CpefHero u3-3a OrpaHWYeHHOCTU KanuTana.

Wctounm: Fitch Ratings, LientpanbHbiii 6atk YaGekuctaHa
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¢ conocmasumsiMu- pelimurzamu. C dpyzoll e cmopo-
Hbl, Mbl (PUKCUpyeM 3HaYumensHyt 3as8ucumMocme Y3be-
KUCMaHa om Cblpbee020 CeKkmopa, 86ICOKYI0 UHPAAUUIO
u pad cmpykmypHbIX He00CmamKos No CPasHeHU co
CMpaHamu ¢ conocmagumeliMu pedmuHeamu. B mo we
gpeMs ambuyuo3Has KOMNAEeKCHas npozpamma pegopm

Y yacTHbix 6aHKOB pocT BblT HEMHOTMM Bbile Cpea-
Hero, B npeaenax 55%, 4to noaAepXX1Banoch CUNbHbLIM
NPUTOKOM Aeno3uToB. BMecTe ¢ TeM HeBbicoKas Kanu-
Tanu3auus CAEpXuUBana pocT HeKOTopbIX GaHKOB.

Ananutuk Fitch Ratings Takxe oTMeTun xopouee
KayecTBo 63aHKOBCKMX aKTMBOB 33 CYET CTabunbHOM

A BOT 6aHKM B YaCTHOM COBCTBEHHOCTU, B OCHOBHOM,
NOAAralTCs Ha reHepuUpoBaHMe KanuTana 3a cyeT npu-
6binn. «M ecnu 3mom nokazamens 6ydem cnabuiM, 3Mo
Moxem coepxams pocm kpedumosaHus. bonsuwuHcmao
barkos umerom nuwe yMepeHHbIli 3anac kanumand, xoms
NO3UMUBHbIM MOMEHMOM f6/19emcs Hebonbuwioe yaenu-
YeHue MUHUMANbHLIX mpeBosaHull k kanumany», - NOA-
yepkHyn K. AnekceeHko.

B dopmaTe coctosiewerocs gopyma obcyxaanuck
BOMPOCbl COBPEMEHHOrO COCTOSIHUS IKOHOMMKK Y3-
6ekucraHa, passuTs GUHAHCOBBIX PbIHKOB U GaHKOB
Pecnybnuku Y3bekucraH, a Takke CTpaxoBoi OTpacau.

FITCH RATINGS MPUCBOWUN OBNIUTALIUAM
Y3BEKMCTAHA B AOJUTAPAX CLUA
PEATUHIU «BB-»

Korpa Bepcranca 37oT HOMep, U3 MeXAyHapo4HOro
arentctea Fitch Ratings npuwno coobueHue o ToM,
yto Fitch Ratings npucBoun Bbinyckam o6aurauuit ¥Ys-
6ekucraHa Ha cymmy $500 MnH. co craBkoii 4,750% u
norawexneM B 2024 r. u Ha cymmy $500 M. co cras-
Koii 5,375% u norawenuem B 2029 r. peiiturru «BB-».

Yucrble noctynnenus no obnuraumsm 6yayT uc-
nofb30BaHbl 3MUTEHTOM Ha obwue GromKeTHbIE Lenu,
BKJIK04AA UHAPACTPYKTYPHbIE NPOEKTbI.

B nnaHe KnYeBbIX PEHTUHIOBbIX (HaKTOPOB peii-
TMHIM OBnMraumMii HaxoOsaTCcA Ha OQHOM YpPOBHE C
[OAroCpoYHbIM peituHrom aedonta 3mutenta (PO3)
Y3bekucraHa B MHOCTPaHHOM BankTe, KoTopbii Fitch
Ratings npucesoun Ha yposHe «BB-» co «cTabunbHbiM»
nporHo3om 20 pekabps 2018 ropa.

IKCnepTbl areHTCTBa TaKXKe OTMEeYalaT, YTo ecTb Gak-
TOPbI, KOTOPBIE MOTYT BNUSATE HA perTUHIK B ByaylieMm,
B YaCTHOCTW, PEHTMHIM oBnuraumii 4yBCTBUTENbHBI K
M3MeHeHuam gonrocpoyHoro PAO3 Y3bekucraHa B MHO-
CTpaHHOW BanioTe.

Jlona COATOBA.
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BAHKOBCKHWE TEXHOJIOI'UH

IT1aTeXHbIE CUCTEMBI M pasBuUTHE (pMHAHCOBBIX
MHPOPMaAIMMIOHHO-KOMMYHMKAIIMOHHbBIX TEXHOJIOIMi B 6aHKaxX

(Okonvarue. Hauano Ha cmp. 1).

@ CpykTypa nnarexeii, OCyLLECTBNEHHbIX B OTYETHOM

rogy u4epes MexOaHKOBCKYID TMNNaTeXHYH CUCTEMY
(B paspese BWAOB NATEXHbIX AOKYMEHTOB):

® 41,2 MnH. nnaTexHbix nopyyeHuit (55,2% ot 06-
LLero Y1cna TpaH3akumi) Ha cymmy 563,9 TpnH. cymoB
(66,7% oT 06LIEi CyMMbI TPAH3aKLMA);

® 26,9 MNH. MEMOpUaANbHBIX opaepoB (36,1% ot 06-
Lero yncna TpaH3akumid) Ha cymmy 278,4 TpnH. cymoB
(32,9% ot 0bLei cyMMbl TpaH3aKLMA);

® 59 M/IH. MHKaccoBbIX NopyyeHuii (8,0% ot obuiero
4yucna TpaH3akumi) Ha cymmy 2,5 TpnH. cymos (0,3% ot
obweit cyMMbl TpaH3aKLMiA).

Bmecre ¢ Tem okasanucb KpaiHe HU3KMMM nokasarte-
NI UCMONb30BAHWA MNATEXHOTO TPeBOBaHUSA M 3aABKK
Ha akkpeauTuB. Tak, YACNO TPaH3aKuMi Mo NNATeXHbIM
TpeboBaHuam coctasuno 480 Thic. (0,6%), cymMMa TpaH-
3aKumi - 716,8 mnpg. cymos (0,1%) 1 4Mcno TpaH3akumi
no akkpeauTusy - 1,1 Toic. (0,001%), cymma TpaH3aKumii
N0 NNaTeXHbIM AOKYMEHTaM akkpeguTuBa - 95,9 mnpa.

@ cyMos (0,01%) cooTBETCTBEHHO.

B otyetHoM rogy mexGaHKOBCKas nnaTtexHas Cu-
cteMa LleHTpansHoro 6aHka ¢yHkumonuposana 2930
yacoB B TeyeHue 274 6GaHKOBCKMX pabouux OHenr, a
cpefHeaHeBHas NPOAO/HKUTENBHOCTb paboyero aHs co-
craeuna 10,7 yac. CpenHeaHEBHOE KOMMYECTBO onepa-
LM Yepes cucteMy coctaBuno 272,5 Toic., cpeaHeaHes-
Has cymma onepauuii coctaeuna 3,1 TpiH. CyMoB, Takxe
CpefHeMecsyHoe KO/MMYeCTBO Ofnepauuii  CocTaBuno
6,2 M/IH., CpeAHEMECYHAn CyMMa OnepaLuii cocTaeuna
70,5 TpnH. cymoB.

KnupuHrosas cuctema po3HMYHBIX nnatexedn Liex-
TpanbHOro 6aHka 415 npuema nnaTexei OT HaceneHus
[eACTBYET B KPYIIOCYTOMHOM pexume (24/7). OHa no-
3BONSIET OCYWECTBAATb OMAATy B PeXMMe peasibHoro
BpPEeMEHU Yepes huNnansl U Kaccbl KOMMepYeckux BaH-
KOB, @ Takke CHUCTEMbI AWUCTAHLMOHHOrO BGaHKOBCKOro
obcnyKuBaHMa Hanoros U Apyrux nnatexei. B Hacto-
Alwee spems B pecnybnuke no 35 Buaam ycnyr nnare-
XK ocywectensworcs yepes KnupuHrosyw cuctemy. Cra-
TUCTMKA NnaTeXei nokasbiaer, 4To Yepe3 Hee B 2017
rogy npoiwna onnata Ha 5181,3 mnpa. cymos. B 2018
rofly CyMMa nnatexei yBenmuunach no4TH B 4Ba pasa u
cocrasuna 10 154,9 mnpa. cymoB.

CocraB nnarexei, ocyliecTBNEHHEIX Yepe3 KnupuHroeyio
cucremy LienTpanbHoro 6axka B 2018 roay

Hanor u obazarensHbie
nnarexu, 10%

Hovapuyc u 3ATC, 7%

Tennoaweprus, 4%

- no TpeboBaHno knueHta 6nokuMpoBka (pazbnoku-
poBKa) BaHKOBCKOW NNaCTMKOBOM KapTbl;

- noraleHue KpeauTos;

- OHNanH-oopMNeHne BKNaL08, AUCTaHLMOHHOE OT-
KPbITUE AEMNO3UTHBIX U CCYAHbIX (KPEAUTHBIX) CHETOB;

- YCNyrit OHNANH-KOHBEPCHUM, MOHUTOPUHT U OCYLLECT-
BNIEHWE MNaTeXei CO CYETOB MeXAYHAPOAHbIX BaHKOB-
CKWX KapT;

- BHECEHUE AEHEXKHbIX CPEACTB, MOCTYMUBLLMX Yepes
MeXAyHapoAHble CUCTEMbl AEHEXHbIX NepeBoaoB, Ha
6aHKOBCKMIA CYET, B TOM YMCnie - cHeT BaHKOBCKOM KapTbl;

- nonyyeHue MHGopMauuu o aucnokaumm BaHkos-
CKO MHOPACTPYKTYpbl (hunuanel, 06MeHHbIE MYHKTI,
6aHKoMaTbl M MHDOKMOCKHN).

[ Konuuecteo nonb3oBareneil CUCTEM AUCTAHLMOHHOMO
} o6cnywusaHua B Pecnybamke Ya6ekucraH (Tbic.)

l (no cocmosHuto Ha 1 sHeaps)
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O6uee 4YMCNO MONb30OBATENEH CUCTEM AUCTAHLM-
OHHOro 06C/YKMBaHUA GAHKOBCKMMM CYETaMM Mo CO-
croaHunio Ha 1 aHBapa 2019 ropa coctaBuno 7 959 107.
M3 HUX HOpUAKMYHECKUX MWL, U UHOMBWAYANbHLIX Npea-
npuHumarenei - 359 770, dbusmdeckux nmy, - 7 599 337.
Ecnun va Havyano 2018 roga uucio nonb3osatenei 6biio
4 453 240, To ceiyac 3TOT NoKasaTtesnb YBENUYUNICA Ha
178,7%. W uicno wpUAMYECKMX NUL U UHOUBUAYAb-
HbIX NpeanpuHumMarenei coctaenaet 227 879 ¢ poctom
Ha 157,9%, a uicno GU3MYecKUX UL, YBEIMUMAOCH Ha
179,9% w pocrurno 4 225 361.

Mpopomkaer pasBuBaThCA cUCTEMA GezHANMUHbIX
pacyetos. 1o coctosHuio Ha 1 sHeapa 2019 roga B 06-
paleHun Haxopatcs 17 686 Tbic. 65aHKOBCKMX MAACTMKO-
BbIX KapT. B CBAZM C 3aKpbITUEM CMCTEMDI MAACTUKOBbIX

kapT DUET yMeHblwmnnocs obluee KoNM4YecTBo KapT, Ha-"

XOASALWMXCS B NOMb30BaHWUK, coobuiaeTcs B 0630pe.

Mo cocrosuuio Ha 1 axusapa 2019 ropa:

- KONIMYECTBO NMATEXHbIX TEPMUHANOB - 244 913 wr.,
pocT Ha 3,9%;

- Konuyectso HaHKOMAaTOB U MHPOKMOCKOB - 6 589 wr.,
YBEMUYEHUE OTHOCUTENbHO COCTOAHMS Ha 1 aHBapsa 2018
ropa (5 632 wr) Ha 21,8%.

Wirpadbl 32 Hapywenns
npaeun NAA, 1%
Apyrue nnatexn, 5%
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PasguTMe cHCTEM AMCTAHUMOHHOTO OGCTYXMBAHMA
6aHKOBCKUMM cyeTaMu. B Hactoswee Bpems B coe-
py 6aHKOBCKOro 06CNYXMBaHWUS WMPOKO BHEAPSIOTCS
M WUCMONb3YIOTCA KAMeHTaMK BaHKOB AMCTaHUMOHHbIE
6aHKOBCKME TEXHONOMMU, TakKWE Kak MHTEPHET-BaHKMHT,
MoBaiin-6aHKuHr, SMS-6aHKUHT.

Bmecte ¢ pasBuTMEM W LIMPOKUM BHEAPEHUEM CU-
CTeM [AMUCTaHUMOHHOrO 06CNy)XMBaHUA BaHKOBCKUMM
CYeTaMM OMnepexawimuMu TeMNamMu pasBMBAKOTCA CH-
CTeMbl MOBWNIbHBIX MNaTeXen W yCnyru B pexume pe-
anbHOro BpEMeHHU:

- BbINO/IHEHME OnepaLmnii NepeBosa AeHer C KapTbl Ha
kapry (P2P);

- OCYLLECTB/IEHUE HaNIOrOB U ApYrux 0BA3aTenbHbIX
nnaTexel, onnara ycnyr KOMMYHanbHOTO 06C/TyXuBa-
HUS, UHTEPHET-NPOBaiiAepoB, ULMPPOBOTrO TENEBUAEHNS,
onepaTtopos MOGMNLHOM CBA3M U 338 MHOTUE APYrHe YC-
nyru;

Konuuecrso 6. KMX naacT
B o6pauieHmu (TbiC.)
(no cocmosHuto Ha 1 sHeaps)
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Pa6ota no cozaanuio HaumoHansHoro Mex6aHKoB-
CKOro NpPOLECCHHIOBOro LIEHTPa NPOAO/MKAETCA B paM-
kax Mocranosnexun Mpesupenta Pecnybnuku Yabeku-
crad oT 19 cenTabps 2018 r. N2 MIN-3945 «0 mepax no
PasBMTUIO HAUMOHANLHOW NNATEXHOW CUCTeMBI». LieH-
Tpo6aHK 06bABMN KOHKYPC Ha OnpeneneHue HauMeHo-
BaHWA 415 BHOBb CO3A@BaEeMO MNaTeXHON CUCTEMBI, U
MO pe3ynsraTaM rofoCoBaHWsa HaceneHus nepeoe Mecro
(45,3%) nonyuun BapuaHT «Humo».

B reuenne 2019 rona nnanupyetca o6ecrneunTs non-
HOLEHHOEe (YHKUMOHMPOBaHUE AAHHOM NNATEXHOM Cu-
CTeMbl! B [1Ba 3Tana.

Konu4ecTso ycraHOBNEHHbBIX TEPMUHANOB
B Pecniybnmke Y36ekucran
(no cocmosHuro Ha 1 aHeaps)

| 150000
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MepBbiii 3Tan - WMHTErpauus CyLECTBYOLMX HauM-
OHanbHbIX KapTO4YHbBIX TMA3TEXHbLIX CUCTEM M CUCTEM
MOBMABHBIX MiaTexeit ans obecneyeHns B3aUMHOTO M
HEMpPepbIBHOrO 0BCYXMBaHUS KapT. MHTerpauus nna-
TexxHoro wnw3a HMML ¢ 6unnmMHroBbiMM cUCTEMaMK
NOCTaBLUMKOB YCYr ANS peanu3auuu AONONHUTENLHOM!
GYHKUMOHANbHOCTM AN PasBUTMA INEKTPOHHON KOM-
MepLUMH (B T. Y. MEXAHU3MA ONNaThl YEPE3 INEKTPOHHbIE
KOLenbKkm).

Bropoii 3tan - opraHusauus paboTbl C MeXAYHapoAa-
HbIMW NNATEXHbIMM CUCTEMaMKU HENOCPEACTBEHHO Ye-
pes eauHbliA w3 HMIL, uto no3BonuT KOMMEpYEeCcKUM
6aHKkaM pecnybnuKy NOAKAYUTLCS K MEXAYHAPOOHbIM
NNaTeXKHbIM CUCTEMAM M CHU3UTb JONONHUTENbHbIE KO-
MUCCHMOHHbIE Pacxodpbl MpPU OCYLLECTBNEHUM BHYTPH
CTpaHbl NnaTeXxei MeXAyHapoAHbIMM BaHKOBCKUMM
KapTamu.

Y7obbl B paMKax CUCTEMbl MAABHO MpoOWNa WMHTe-
rpaums C BeAyLWMU MEXAYHapOAHLIMU MAATEXHbIMU
cucremamu (MasterCard, Visa, UnionPay u gpyrumu),
BHECEHbl COOTBETCTBYHLWME AOMNOMHEHME W M3MEHEe-
Hue B lMonoxeHune LleHTpanbHoro 6aHka per. Ne 1344
ot 30.04.2004 ropa «[lonoxeHue o nopsaoke BbiMycka
6aHKOBCKMX KapT KOMMepyeckuMu BaHkamu U ux 06-
pauwenus B Pecnybnuke Y36ekucran», 310 yTBEPXKAEHO
MNpasnexnem LleHTpanbHoro 6aHka 16 uioHs 1 3aperu-
CTpupoBaHo B MuHucTepcTBe tocTuumm 23 uions 2018
roga.

KONMUYECTBO YCTaHOR/EHHbIX GAHKOMATOB M MHOKMOCKOB
B PecniyGnuke Y3bekucran
(no cocmosHuro Ha 1 aHeaps)
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Takoke LlenTpansHbiii 6aHk paspaboTan npoekT 3ako-
Ha Pecnybnuku Y3bekucran «O nnatexax v NNarexHbIx
cucteMax». B HacTosiee BpeMs npoekT 3aKoHa corna-
COBaH C OTBETCTBEHHbIMM MMHUCTEPCTBAMM WM BeAOM-
CTBaMM, U ANA AANbHEALWEro PacCMOTPEHUA NaNaATaMM
Onumit Maxknuca Pecny6nmkym Y36eKuCTaH B YCTaHOBNIGH-
HOM nopsaaKe BHeCeH Ha paccmoTpenue B Kabuxer Mu-
HHUCTpoB Pecny6aukm Ya6ekucrau.

Mpunsatne 3akona Pecny6nuku Yabekucran «O nna-
TEXaX M NNATEXHbIX CUCTEMAX» obecneyut:

- BO-TEPBbIX, CO3aH1e €AWHOTO MHGOPMALMOHHOTO
1 NPpaBOBOro NPOCTPaHCTBa B cdepe nnatexei u nna-
TEXHbIX CUCTEM;

- BO-BTOPbIX, 3P HEKTUBHOE peryiMpoBaHUE CO CTOPOHbI
LexTpanbHoro 6aHka pbiHKa MAATEXHbIX YCyr, PyHKLUMO-
HUPOBAHWA MNATEXHbIX CUCTEM, OESTENbHOCTU OMNeparto-
POB MNIaTEXHbIX CUCTEM M NOCTABLLUMKOB NNATEXHbBIX YCNyT;

- B-TPETbMX, MOBbILWEHWE JOCTYNHOCTH U NPO3PayHO-
CTW MATEXHbIX YCAYT, B TOM YACNE B CENbCKUX U yAANEeH-
HbIX MECTHOCTAX;

B-UYETBEPTbIX, PeryiMpoBaHne OTHOLWEHUI B cdhepe
3NEKTPOHHbIX AEHEr 1 AEeSTENbHOCTU Y4aCTHUKOB CUCTE-
Mbl 3/1EKTPOHHbBIX AEHET.
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BaNbBauMs HaUMOHaNbHbIX Ba-
10T B CTPaHax - OCHOBHbIX TOP-
0BbIX NapTHepax! CHU3UNA KOH-

KYPEHTOCNOCOBHOCT OTEYeCTBEHHbIX

TOB3pOB Ha PbIHKAX 3TUX CTPaH M

NPOLO/MKAET BAWSATb Ha 0ObeMmsl

BHELWUHEW TOProB/in pecnybnuku u ee

[0eATeNbHOCTb Ha BHEWHMX TOBAPHbIX

pbIHKaX.

JLoCTUXEeHWe BbICOKMX TEMMNOB pocTa
BHewHeToprosoro o6opota B 2009-
2013 rr. cTano NOCTENEHHO YyTpayu-
Batbcs. 3a 2015 rop BHewHeTopro-
Bbii 060poT Y3bekucTaHa cokpaTun-
ca Ha 10% no cpaBHeHMIO C roaoM pa-
Hee, B 2016 roay coctasun Bcero 97,5%
0T Mpeablaywero rofa, npuyeMm Tem-
Nbl POCTa 3KCNOPTA CHU3UAUCHL B 6ONb-
weit mepe, yem umnopTta. B 2017 roay
pocT BHewHeToprosoro obopoTa co-
ctaBun 111% 3a cuet akTMBM3AUMUM IKC-
nopTHbIX NnocTasok (114,9%) u o6vemos
BBO3MMbIX ToBapoB u ycnyr (107,2%).
Ha HekoTopoe ynyuyleHue cuTyauuu
B 2017 ropy oka3ano BAMSAHWE U U3-
MEHEHWE MUPOBOM KOHBIOHKTYPbI LeH
Ha pblHKax TPaaMUMOHHbIX Ana Y3be-
KMCTaHa ToBapos’.

MonoXuTenLHO cKasanoch Ha BHewW-
HETOProBOM [AEATENbHOCTH yny4iwe-
HUE BHYTPEHHMX (aKTOPOB: pacluu-
peHue  BO3MOXHOCTEW ocyulecTene-
HWA IKCMOPTHO-UMMOPTHLIX ONepaLuii,
NOBbILEHUE KOHKYPEHLMM Ha ToBap-
HbIX PbiHKax. 3To no3gosuno B 2017
rofy noBbLICMTb CanbA0 BHELWHeX Top-
rosnm no $880,2 mnpa. (Monoxurens-
HOEe CcanbAo BHewHewn Toproenum 8 2015
rofy coctasuno Bcero 53% OT npeapl-
ayuiero roga, 8 2016 rogy cHM3MNOCH
ewe no4ytv B 2 pasa - ¢ $91 mapa. no
$48 mMnpa.). OgHAKO 3TO HECPABHUMO C
senuymHamu 2010-2011 rr, koraa no-
kasatens gocturan $4-4,5 mnpa., wam
No4YTM TPETb 3KCMOopTa.

B 2018 roay BHelWHeTOProBbii 060-
poT Bbipoc Ha 127,3% B OCHOBHOM 33
CYeT pocTa uMnopTa moutu Ha 40%,
canbAo BHewHeToproeoro 6anaxca co-
cTaBuno munyc $5 301,3 mMaH.

OTHOCUTENBHO Npeablaywnx Net B
2017 ropy yny4wunacb CTPYKTypa 3KC-
nopTa - CHU3UAUCb 06BLEMbI SHEPrOHO-
CWTeneit B aKcnopTte TOBapoB W YCAYT,
KOTOpble, OAHAKO, OCTAKTCA BCE ele
3HauuTensHbiMK (25,9% B 2015 roay u
13,9% 8 2017 roay).

OpHako B 2018 roay 3KkcnopT 3Hep-
roHocuTenen u HedTeNpoayKTOB yBe-
NMYUACA MO CPaBHEHMIO C aHanoruu-
HbIM MEpMOAOM MpOLWAOro roga Ha
65,8% 3a cuyeT 3Kcnopta MNpUPOAHO-
ro rasa Ha 74,4%’°. Bmecte c tem dop-
BapAHblA KYPC Ha NPUPOAHbIA ra3 co-
XPaHAET AMHAMUKY LieH ABYX Npeablay-
wux net go 2019 roga, 3aTeM NOKasbi-
BaEeT pe3koe CHMUXEHWE MaKCUMaNbHbIX
3Ha4eHui B8 2020-2025 rr'. Takas TeH-
LOEHLMA MOXKET CHU3UTb AOXOAb! pecny-
61MKKM OT 3KCNOPTa NPUPOAHOro rasa.
OAHaKo BO3MOXHO M CHUXEHUE KOHKY-
PEHLUM HA MMPOBOM PblHKE NO 3TOWH TO-
BapHO rpynne.

Cnenyer OTMETUTb Takue MONOKM-
TenbHbIE fABNEHMA, Habnwpaaembie B
CTPYKType BHelwHei Toprosnu Ysbe-
KMCTaHa, Kak noBblweHue ausepcudu-
Kauuu 3KcnopTa. 3a nocnefHue ro-
bl HabnwaaeTcs  yBENUYEHUE  3IKC-

fexaHn3Mbl GOPMUPOBAHNS TPAHCIIAPEHTHOCTY PbI

B noc/iegHMe ToAbl pasBUTME TOBAPHBIX PLIHKOB Y36eKncTaHa
TPOXOAWIO B YCIOBUSAX aJanTanyuy K MU3MEHEHNI0 MUPOBBIX
3KOHOMMYECKMX TPEH/AOB IIPU 3aMeIJIEHUM TeMIIOB POCTa MUPOBO#
TOPrOBJIM B Le/IOM M YXYAUIEHUM YCIOBHIA TOPTOB/IM Y OCHOBHBIX
TOProOBbIX MAPTHEPOB cTPaHbl. CAOKMUBINAACH CUTYALUS IPUBEJIA K
YIKEeCTOYEHUIO KOHKYPEHIMY HAa TOBAPHbIX PhIHKAX.

JuvHaMuKa BHeLWHel TOprosau
Pecny6nuku Y3bekucran B 2005-2018 rr.
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Hcmoyruk: cocmasneHo no daHHsiM [ockomcmama PY.

nopTa no BCEM rpynnaM TOBapoB 1 yc-
nyr obpabaTbiBaiowero cektopa. Bbi-
pOC 3KCNOPT MawuH U obopyaoBaHus
B 2017 ropy Ha 60,1%, TtpaHcdopma-
TOPOB W aKKyMynaTopos - Ha 54,8%,
KabenbHO-NPOBOAHUKOBOM NPOAYKUMUK
- Ha 33,3%, koTnoB, ob6opypoBawus,
U MexaHuyecKkux npucrnocobneHuin, ux
yacTeit - Ha 24,0%. ObbemM 3kcnopTa
NPOAOBO/bCTBEHHbIX TOBApoB YBENM-
yuncs Ha 26,1%, a 4epHbIX U UBeT-
HbIX METannos - Ha 29,5%°.

B 2018 roay o6bem 3Kkcnopra Tek-
CTUNBHOW NPOAYKLMK Bbipoc Ha 41,4%
N0 CPaBHEHWK C aHaNIOTUYHbIM Nepuo-
nom 2017 ropa, pocT 3kcnopTa niaoao-
OBOLUHOM Npoaykumm coctaBun 135,5%,
YepHbIX W UBETHbIX MeTannos - 127,6%.
OpHako o6bem 3kcnopTa MalinH U 060-
PYAOBaHMA CHWU3WUNCS, COCTaBUB BCEro
60,3% otHocuTensHo 2017 roaa.

B 3kcnopTe A0NA XMMUYECKOW Npo-
LYKUMMU U U3LENKiA U3 Hee COCTaBuna B
2015 roay 4,8%, B 2017 ropy Belpocna
Ao 6,4% v B 2018 roay - po 6,3%, ma-
wuH 1 obopynoBanus - ¢ 1,2% no 2,6%
n 1,5% COOTBETCTBEHHO, @ TakKXe Co-
XpaHunacb TEHAEHUMA pocTa YCayr.
Lona ycnyr B obwem obbeMe 3Kc-
nopta coctasnseTt 25,2% 8 2017 roay
1 21,3% B 2018 roay.

OpHako cTeneHb AuBEpCcUpUKaLUK
TOBapHOro 3KcnopTa Y3bekucraHa euwe
He Bbicoka. MHaeKC CTeneHu auBepcu-
duKaymMm 3KCNOpTa No TOBAPHOMY CO-
ctaBy (0,26) 3HaYUTENbHO HUXKE, YEM,
Hanpumep, B Poccum (0,35), a Takxke
Kwutae (0,59) » Typumu (0,58) B 2015 ro-
ays.

JkcnopTHasa KBoTa Y3bekuctaHa co-
crasnana B 2017 rogy 14%, cHu3uB-
wucb ¢ 29% B 2012 ropy, 4TO roso-
PWT O CHWKEHUMU YPOBHS MHTEHCMBHO-
CTW BHELWHEeW TOProBAM CTPaHbI, a Tak-
XE YPOBHS OTKPbITOCTH HALMOHAaNbHO-
ro X03MCTBa M y4acTus B MeXAyHa-
pOAHOM pasgenenuu Tpyaa. Bo Opan-
LMK, HaNpUMep, 3KCMOPTHAs KBOTa CO-
ctasnsana B 2016 ropy 28,7%’.

OcTaetcs npobnema pacwwupe-

HUS YYACTHUKOB BHELHE3KOHOMMUYe-
CKOM AesTenbHOCTHU B pecnybnuke, no-
BbllWEHWUS KOHKYPeHUMM 33 BbIXOA Ha
pblHKM BHewHen Toproenn. OTmeva-
etcs cnabocTb UHCTUTYLMOHANbHOW U
HOpMaTUBHO-NPaBOBOI Hasbl, He cno-
cOBCTBYIOLLEIA BLIXOAY OTEYECTBEH-
HOI TOBapHOW NPOAYKLUMM Ha MUPO-
Bble PbIHKK.

Pewnts npo6neMbl CTaHOBNEHUA
KOHKYPEHLMM Ha TOBapHbIX U (UHaH-
COBbIX pbIHKaX Y36ekucTaHa npu3BaHa
CrpaTterus pasBuTUS KOHKYpPEHUWMM Ha
TOBapHbIX M GUHAHCOBBIX PbIHKAX Ha ne-
puoa 2019-2023 ropos, pa3pabatbiBa-
eMas B paMkax 3ajav, onpeneneHHbix
MocravoBnenuem [pesanpenta Pec-
ny6nukn YabekucraH «06 opraHmsa-
UMM AeATENIbHOCTU AHTUMOHOMONBHO-
ro komuTeta Pecnybnukmn Yzbekucran»
Ne MM-4126 ot 24 auBaps 2019 ropa.

Crpaterua A0MKHa npeaycmarpu-
BaTb COBEPLIEHCTBOBaHUE CUCTEMDI 3a-
WMUTbI U PasBUTUS KOHKYPEHLIMM U CO3-
LaHue HOBOW MOAENM aHTUMOHOMO/b-
HOTO perynMpoBaHus, 0TBeUatollei Bbl-

COKMM TpebOoBaHUAM CTPYKTYPHbIX W3-
MEHEHUW W NPOLECCOB B HaLMOHaNb-
HOW 1 MMPOBOI 3KOHOMUKE, BHEAPEHUE
rMBKMX MHCTPYMEHTOB U METOAOB aHa-
N33 TOBapHbIX U QUHAHCOBBIX PbIHKOB.
A TaKkxe BHeApEeHWe ynpexaaroLmnx
UHCTPYMEHTOB MO 3aWMUTE KOHKYPEH-
UMM, Kacalwluxcs B nepsylo oyepesb
XO3AWCTBYOWNX Cy6bEKTOB, 3aHWUMa-
OWMX OMUHUPYHOLLEEe NONOKEHWEe Ha
TOBapHbIX U QUHAHCOBBIX PbIHKaX, KO-
peHHOe COBEpLIEHCTBOBAHME CUCTEMbI
rocyAapCTBEHHOMO PeryNMpoBaHus LeH
(tapudos Ha ToBapsl (paboTbl, ycnyru),
co3panue 3PGheKTUBHbBIX MHCTPYMEH-
TOB aHTMMOHOMONbLHOTO PErynMpoBa-
HUA UMDPOBOIA IKOHOMUKM. YcuneHue
NpaBoOBbIX MEp npeceyeHns Hapyle-
HWUK TpeboBaHUW 3aKOHOAATEeNbCTBA O
KOHKYPEeHLMHK, BbIIBNEHWE U npeceye-
HWE CNOXHbIX BMAOB aHTUKOHKYPEHT-
HbIX AEMCTBWMA, TaKMX Kak «KapTenb-
Hbl€» COTNaWeHUs M CroBOpbl, Takxe
[OJKHO YAYYLWKUTH NONOXKEHME.

B Crparteruu Gyner yuteHa Heobxo-
AMMOCTb BHEAPEHUS WMHHOBALUOHHBIX
pa3paboTok M MHPOPMALUOHHBIX Tex-
HONMOFWA B [eATeNbHOCTb AHTMMOHO-
MONbHOrO KOMMTETa [A/15 MOBbILEHNA
ONepaTMBHOCTU BbISIBIEHUS CNy4aes
OrpaHM4YeHUs KOHKYPEHLUMM U MPUHSA-
TUS MEp pearupoBaHus Mo HWUM, BHe-
LpeHus nokasartenei 3PdeKTUBHOCTH
AEATeNbHOCTM KOMUTETa C MCMOoNb30-
BaHMEM MHAMKATOPOB PA3BUTHUN KOHKY-
DPEeHTHOM Cpeabl Ha TOBAapHbIX U QUHAH-
COBbIX pbiHKax No MeToauke OpraHn3a-
UMM 3KOHOMMYECKOTO COTPYAHMYECTBA
W PasBUTUA, CUCTEMHOTO MOBbIWEHWUA
KagpoBOro noTeHuuana, npeaynpesk-
[EHUS PasfnyHbiX KOPPYMUMOreHHbIX
$hakTopoB, COUUANbHbLIX FAPAHTUIA B Ya-
CTM AOCTOMHOrO MaTtepuansHoro obe-
CNeYeHuns U CoLManbHbIX YCI0BUNA.

CrpaTterus pa3BuUTUS KOHKYPEHLMU
Ha TOBApHbIX U (UHAHCOBbLIX PbIHKaX
Ha nepuopn 2019-2023 roAoB CTaHeT
BaXKHbIM MexaHu3MoM (GopMUpOBaHUS
TPaHCMapeHTHOro TOBApPHOTO PbiHKa,
CcnocobCTBYIOWEr0 akTUBHOMY pas3Bu-
TUIO TOBAPHbIX NOTOKOB M pacliMpermio
BHELIHEIKOHOMUYECKON [OeATeNbHOCTU
Cy6beKTOB 3KOHOMMUKHM Y3bekucTaHa.

lanus QEQSWEBA, k.3.H.

1 CornacHo pacuetam UIMMU, nonosuHa BHelwHeToproBoro obopota YabekucraHa npuxo-
autca Ha Kurait, Poccuio n Kasaxcran (51,9% skcnopra u 46,2% wumnopra), B nepuof c
1 sxeapa 2014 r. no 1 sxeaps 2017 r. poccuidckuid pybnb B HOMMHANLHOM BblpaXXEHWUW
[ieBanbB1poBancs Ha 84,9% no otHoweHuio k 1 gonnapy CLUIA, kasaxckuit TeHre - Ha 116,2%,
KWTaiCKUA 0aHb - Ha 14,7%, y3bekckuid CyM - Ha 47,4%.

2C okTa6pa 2015 r. no okTaAbpb 2018 1. 2/3 MHAEKCOB MUPOBLIX LEH Ha BaXKHEWWMWE BUALI
CbIPbEBbIX TOBApOB MOKa3anu pocT, B TOM YuCNe MO TakMM BMAaM TOBApOB, KaK 3HEeprus
(Commodity Energy), HedTs (Commodity Petroleum), unaekc cocrasun Gonee 60%, HeaTunu-
posaHHbIi GenauH (Unleaded Gasoline), neunoe Tonnmeo (Heating Oil) - 6onee 50%, cenb-
x03npoaykuus (Agriculture) - Gonee 30%, BbIPOC UHABKC LEH Ha useTHble MeTannsl. (https://

ru.investing.com/indices/commodities-indices).

* CoumnanbHO-3KOHOMMYECKoe nonoxexue Pecnybnuku Y3bekucTaH 3a sHBapb - Aekabpb
2017 roga. Cratuctuueckuii aoknag, - TawkeHt: fockomcrar, 2019, crp. 235.

* https://www.finanz.ru/birzhevyye-tovary/gaz-cena; http://www.top-rider.ru/3825-grafiki-
izmeneniya-ceni-na-energoresursi-za-poslednie-5-let.html

* CoumansHo-3KOHOMUYECKoe nonoxenue Pecnybnukn Y3bekucta 3a sHBapb - gekabpb
2017 ropa. CratucTudeckuin Aoknag - Tawkent: lockomcrar, 2018, c. 141.

pobnembl U BOIMOKHOCTH A3NbHENLIEro PacluMpeHns IKCMOPTHOTO noTeHumana Pecny6-
nnim Yabekucran. AHanuTuyeckan 3anucka. TawkeHt, UMUK, 2017,

”World Bank. Data URL:

http://data.worldbank.org/indicator/TM.VAL.MRCH.CD.WT?year_high_desc=true

)
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BHENIHEeTOPTOBbIi 060POT

Pecniy6ivKku Y36eKuUCTaH
(3a sHeapy 2019 200a)

ITo utoram suBaps 2019 roga
BHELIHeTOProBblii 060POT pecmyoJamKu
cocraBui 3 351 428,8 Teic. gomn. CIIA
M YBEJIMYWJICS TI0 CPAaBHEHMIO C
AHAJOrMYHBIM IIEPHOAOM IIPOLLIOro
roaa Ha 26,8%. 06bemM 3KCropTa AOCTUT
1 675 729,9 ToIc. mon. CHIA (TeMibi
pocra - 16,6%), 06beM UMIIOPTA -

1 675 698,9 Thic. mosa. CIIA

(Temnsl pocTta - 38,9%). Canpao
BHEIIHEJ TOProB/iy COCTABUIO

31,0 Teic. monn. CHIA.

@ | (VeACTBME  yBeNMueHWs MpOM3BOACTBA
P ] "Poaykuum, 3aMeHMBLUEH MMMNOPTHbIE TO-
Bapbl, U OUBEPCUDUKALMK TMPOMbILLIEH-

HOr0 NPOM3BOACTBA B CTPYKType 3KcnopTa 6binu
LOCTUTHYTbI CYLLECTBEHHbIE U3MEHEHMUS.

Paszsutue BHewHeToprosbix CBA3eir Y3be-
KMCTaHa OCYLLeCTBNASNETCS HAa OCHOBE peanb-
HbIX NOTPEBHOCTEN HALMOHANBbHOW 3KOHOMM-
KW, Haxopsuweics B npouecce npoBeneHus
pbIHOYHbIX pedopM. B To e BpeMs OHa Ha-
ueneHa Ha uHTerpauuio YsbekucraHa 8 MUpo-
BYI0 3KOHOMMUKY, 3aHATHE LOCTOMHOro MecTa B
pagy pasBuTbiX CTpaH mMupa. Mo utoram aHea-
ps 2019 roga 4ucno npepnpuaTUie, 3aHUMa-
IOWMXCA IKCMOPTOM TOBAPOB, MO CPaBHEHMIO
C aHanoOrM4yHbIM NEepuoAoM NPOLWOro roAa
Bbipocno Ha 81 ed. u ux oblee KOAUYECTBO
pocturno 1037 eq.

AHanus gMHaMUKK1 BHELWWHETOProBoro 060po-
Ta TaKke nokasan poct u B sHBape 2019 ropa
oH coctaeun 3 351,4 mnH. gonn. CLUA, koTopbii
~10 CPaBHEHUIO C aHa/NOrMYHBIM NEPUOAOM NPO-
wnoro. roga- ysenuuuncs Ha 707,8 mnH. gonn.
CLIA.

B pesynbrate npuHMMaeMbix NPaBUTENILCTBOM
pecnybnvMku Mep N0 YKPEenneHuw COTPYAHM-
yecrsa co crpaHamu CHI 1 BcectopoHHel noa-
LEPXKWU BHELHeW Toproenu, gons crpad CHI Bo
BHewHeToprosoM obopoTe Mo uTOram sHBaps
2019 ropa coctaBuna 29,2% u no CPaBHEHUIO C
aHa/IorMyHLIM NEepUoaoM NPOLWNOro roaa TeM-
nbl pocTa BHelWHeToprogoro obopora AoCTUrIu
115,3%.

3KCNOPT

06vem skcnoprta Pecnybnuku Y36ekucraH 8
auBape 2019 roga cocrasun 1 675 729,9 Thic.
ponn. CLWA (pocT mo cpaBHEHWIO C aHano-
TMYHBIM MEPUOAOM NPOLNOTO A3 AOCTUr
16,6%). YnenbHblil BEC TOBapOB B COCTaBE 3KC-
nopta poctur 88,0%, U3 HUX IHEPrOHOCUTENN
1 Hedrenpoayktbl - 14,8%, NpoAOBONBCTBEH
Hble ToBapbl - 3,6%, YEPHbIE U LBETHbIE METAN-
nsl - 5,3%. O6bem 3kcnopta 6e3 yyeTa 30n01a
yBenuuuncs Ha 46,1%, cocrasue 863,6 MsH.
nonn. CLUA.

& E‘rbykfypa 3KCNopTa TOBAapoB ﬁ'ycny'r
(3a aHeaps 2019 200a, MAH. donn. CLUA)
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AHanus CTpyKTypbl 3KCNOPTUPYEMbIX TOBApOB
u ycnyr B sHBape 2019 roga Takxe nokasan, yto
N0 CPaBHEHWIO C COOTBETCTBYHOLIMM NEepUoaOM
NPOLNOF0 rofa CyWECTBEHHbIX U3MEHEHWIA He
NpoM30LNO, OAHAKO CNEeyeT OTMETUTD, YTO A0S
3KCNopTa OTAENbHbIX BUAOE TOBApOB U YCNyr B
obuwem obveme 3kcnopta B aHeape 2019 ropa
yBENMYMNach No CpPaBHEHUKD C COOTBETCTBYH-
MM NEPUOAOM MPOLLIOTO roAa.

AHanu3 OMHaMUKWM 3KCMOpTa TOBAapoB M YyC-
Nyr TaKke nokasan, yto B aHBape 2019 roga no
cpaBHeHuo ¢ sHeapem 2018 roga obvem 3Kc-
nopTa TOBapoB yBeMYUACA Ha 228,9 mnH. gonn.
CLA v cocraBun 1 474,4 mnH. ponn. CLUA. Skc-
nopt ycnyr goctur 201,3 max. nonn. CLUA.

Kutaih u Poccus 3aHumator  Haubonbluyo
AON0 B 3KCMOpTe TOBAapoB M ycnyr Pecnybnuku
Y3bekucraH. [lons 3Tux cTpaH B o6LiemM ofbeme
akcnopta cocrasnser 31,8%.

B cocrae akcnopTtupyemsix B Kutaii u Poc-
CUI0 TOBApOB BXOAAT rpynna 3HEProHocuTenen
M HedTernpoAyKTOB, XMMUYECKas NPOAYKUMA M
U30EeNMUs U3 Hee, a Takke NMPOLOBONLCTBEHHbIE
TOBapbl.

UMIMOPT

3a sHBapb 2019 roaa o6vem umnopra B Pec-
nybnuke Ysbekucran coctasun 1 675 698,9 Thic,
nonn. CIA (temnbl pocta - 38,9%). OcHOBHytO
L0NK0 B ee CTPYKTYpe 3aHUMatoT MaliuHbl U 060-
pynosaHue (42,3%), xuMU4eCcKkas npoayKuus M
u3genus us Hee (13,3%), a Takxxe YEPHbIE U LBET-
Hble MeTannsbl (6,6%).

' CTpyKTypa MMnopTa TOBapoE U ycnyr
(3a sHeaps 2019 200a, MaH. doan. CLUIA)

TpoA0BOALCTBEHHbIE TOBAPLI - 1m
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Yenyru 168
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AHanu3 CTpyKTypbl MMNOPTUPYEMBIX TOBAPOB
u ycnyr B sueape 2019 roaa Takxke nokasan, 4to
M0 CPaBHEHWUID C COOTBETCTBYHLMM NEPUOLOM
NPOLWAOr0 rofa CYWECTBEHHbIX U3MEHEHMI He
NpOMU30LLNO, OAHAKO CNeayeT OTMETHTb, YTO 40NN
MMnopTa MawuH 1 o6opyaoBaHus B obLeM ero
obveme yeenmumnnack ¢ 33,1% no 42,3%.

O6vem umnopra ycnyr 3a sHBape 2019 roga
coctaBun 168,1 mnH. ponn. CLWA, vam 10,0%
oT obuero obveMa MMMOPTa U yBEAMYMNICA MO
CPaBHEHMIO C aHaNOrMYHbIM NEPUOAOM NPOLLIO-
ro roga Ha 15,0%. B cocraBe umnopra ycnyr oc-
HOBHYIO 10110 3aHUMAIOT TYPU3M, TPAHCMOPTHbIE
yenyru, a Takke (GUHAHCOBbIE U TENEKOMMYHU-
KalUWOHHbIE, MHDOPMALMOHHbBIE, KOMMbIOTEPHbIE
yenyri.

Mo utoram saxBapa 2019 roga B pecnybnauky
6110 UMNOPTUPOBAHO TOBApOB M ycnyr u3 111
CTpaH.

MaTb KpynHbIX CTpaH-napTHepos (Kutaickas
HapoaHas Pecnybnuka, Poccuitckas ®egepaums,
Kazaxcran, Pecny6nuka Kopes u Typuwms) B 06-
wem obbeme umnopra umetoT fonio 64,0%, uto
cocrasnsiet 1 072,2 mnuH. gonn. CLLUA.

Hcmounux: www.stat.uz
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Kypc y36ekckoro cyma

MO OTHOLWEHUH K MHOCTPaHHbIM Ba/llOTamMm,
yCcTaHaBnuBaeMbln LleHTpanbHbiM HBaHKOM
Pecny6nukm Y36ekuctaH ¢ 26 ¢pespans 2019 roga

HaumeHoBaHue Banio

840319

1 ponnap CLLA A
1 espo 9 530,06 = &
1 poccuitcknin pybnb 12861 A
1 dyHT cTepnuHros 10967,84 A
1 uexa 75920 Y.
1 apupxam OAD 228808 &
1 adraHckuii apraHu 11295 =W
1 apMaHCKui4 Apam 1E37F Y
1 apreHTUHCKoE neco 21453 ¥
1 aBcTpanuickui 598895 ¥
ponnap

1 azepbanpxxaHckuit 496349 A
MaHaTt

1 6aHrnagewckas Taka 100,59 " A
1 6onrapckuii nes 486972 A
1 6axpeiHckuit gunap 22 322,79 A
1 6pyHeiickuit ponnap 6 220,44 4
1 6pasunbckuit pean 224193 w
1 6enopycckuii pybnb 393408 A
1 kaHapckuit gonnap 639707 A
1 weeiinapckuit ppank 8 402,35 A
1 10aHb peHMUHOU 125211 A
1 KyBUHCKMI Nneco 8403,19 A
1 yewckas KpoHa 37141 A
1 eruneTckuit hyHT 480,46 A
1 rpy3uHckui napum 316862 ¥
1 BeHrepckuii GOpPUHT 29,99 =il
1 uspaunnbckuii wekens 2 328,08 A
1 MHAUACKWIA pynuin 11832 - A
1 upaHckuii puan 0,20 O
1 KbIprbi3ckuii com 120,67 A
1 BoHa 749 &
1 KyBeWATCKMI AuHap 27 706,78 &
1 Ka3axckuii TeHre 2236 A
1 Manaisuinckuim 206163 A
PUHITUT

1 nonbCKkui 3n0TbIN 219645 & -
1 cuMHranypckui 622044 A
fonnap

1 TagXUKCKMA COMOHMU 891,11 A
1 TYpKMEHCKMIA MaHaT 240779 A
1 HoBas Typeukas nupa 1580,26 W
1 yKpauHckas rpusHa 284529 . -A
1 cneumanbHbie npasa 1169371 4

3auMCTBOBaHKA

-0,08
-0,02
-3,00

-2,24

6,49

0,05
20,42
4991
33,78

-25,80
55,80
59,99
51,90
4243
10,99

1,86

0,63

-28,41

0,17

8,51

0,65

0

3,00

0,03
67,22

0,11

6,23
7,73
33,78

148
3,15
-12,07
2,82

57,34

AuHaMuKa Kypca y36eKCcKoro cyma

no oTHOLUEHUIO K aonnapy CLUA,

YCTaHOB/NIEHHOro Ha Toprax Y3PBb

USD/UZS
Aarta
Kypc AUHaMHUKa une
25 sHBapa 2019 r. 8385,0 A - 3,00
28 aHBaps 2019 r. 8395,0 A 10,00
29 axBaps 2019 1. 8401,0 A 6,00
30 saxeaps 2019 . 8404,0 A 3,00
31 ausaps 2019 1. 8402,0 v -2,00
1 pespans 2019 . 8409,0 A 7.00
4 despans 2019 . 83980 ¥ -11,00
5 ¢espans 2019 . 8395,0 v -3,00
6 pespans 2019 1. 8399,0 A 4,00
7 ¢pespans 2019 r. 8392,0 v -7,00
8 despana 2019 1. 8388,0 v -4,00
11 ¢eepans 2019 r. 8393,0 A 5,00
12 ¢pespana 2019 r. 83870, W -6,00
13 ¢pespansa 2019 r. 8382,0 v -5,00
14 dpespana 2019 r. 83940 A 12,00
15 ¢pespans 2019 r. 8399,0 A 5,00
18 despans 2019 r. 8406,0 A 7,00
19 pespans 2019 1. 8411,0 A 5,00
20 despans 2019 . '8407,0 v -4,00
21 ¢pespans 2019 r. 8401,0 v -6,00
24 pespans 2019 1. 8389,0 » -12,00
25 deepana 2019 . 8393,0 A 4,00

M3MEHe- | M3IMeHe-
HUEe B %

0,04%
0,12%
0,07%
0,04%
-0,02%
0,08%
-0,13%
-0,04%
0,05%
-0,08%
-0,05%
0,06%
-0,07%
-0,06%
0,14%
0,06%
0,08%
0,06%
-0,05%
-0,07%
-0,14%
0,05%

Hcmounuk: Y36exckas pecnybnuxkanckas eamomuas 6upia, http://uzrvb.uz
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B BAHKAX
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* 2. AKUMOHEPHbI KOMMEpYeCKuit BaHk «Acaka.

: 5.AKUMOHEpPHBbII KoMMepUeckuit BaHk «ArpobaHk».

10. AkumoHepHO-KoMMepHeckuit «AnokabaHk».
11. AKUMOHEPHbI MHHOBALMOHHBIA KOMMEPYECKMI

16. AkunoHepHoe o6uiectBo «MoiTaxT GaHk».
17. YacTHbif akumoHepHbii 6aHK «TpacTbaHk».

27. AkunoHepHoe obuiecTBo «Ziraat Bank Uzbekista
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®OHA TAPAHTUPOBAHUA BKJIAAOB NPAXXAAH B BAHKAX
: OBDBABNAAET CNUCOK BAHKOB,

+ 1. HauuoHanbHbli 6aHK BHEWHE3KOHOMUYECKOM AeATENLHOCTU PecnyBnukn Y3Bekucrat.

¢ 3. AKUMOHEPHBIt KOMMEPYEeCKMit BaHK «Y36eKCKUA NPOMBILINEHHO-CTPOUTENbHDIA BaHK».
+ 4. AKUMOHEPHbI KOMMEpYeckuit unoTeyHbli Bark «MnoTeka-6aHk».

% 6. AKUMOHEDHbIi KOMMepYeckuit 6aHK «Kuwnok Kypunuil 6aHk».

7. AKUMOHEpHbI KoMMepYeckuit 6aHK «TypoHBaHK».

8. AKLMOHEpHO-KoMMepYeckuit BaHk «MUKpoKpeauTBaHk».

9. AKUMOHEPHbIM KOMMepyeckuii Bark «CaBaorap» C yuacTMeM MHOCTPaHHOrO Kanurana,

12. AkumoHepHo-koMMepyeckuit 6aHk «<Hamkorbank» ¢ yyacTueM MHOCTPaHHOrO KanuTana.
13. AKUMOHEpHbI KOMMepyecknid 6aHk «KanutanbaHk».

14. AkumoHepHblit kKommepueckiuin 6aHk «ASIA ALLIANCE BANK».

15. AKUMOHEPHBbIH KOMMEPYECKUi  BaHK «Y3arpo3KCnopToaHK».

18. YacTHblii aKLIMOHEPHBIA KOMMEPHYECKUIH BaHK «TypKUCTOHY.

19. YacTHblid akUMOHEPHO-KOMMepUeckuii Bank «[asp baHk».

20. YacTHbliA aKLMOHEPHO-KOMMEpYeCckuii BaHk «YHusepcan 6aHk».
21.YacTHbIN aKLMOHEPHBI KOMMepYecKuit 6aHk «Ravnag-bank».
22.YacTHbil aKuMoHepHO-KoMMepyeckuil 6aHk «Invest Finance Banks.
23, YacTHbli aKuMOHepHbIid koMMepyeckuit 6aHk «HI-TECH BANK».

24. YacTHbli akUMOHEpPHbIA KoMMepueckuii 6ank «Orient Finans».

25. YacTHbIA akUMOHEPHO-KOMMepUeckui GaHk «Maaapn MHBecT baHk».
26. AkumnoHepHoe obuectso «K/16 Bauk Y3bekucran»,

28. [lovepHuii 6akHk Baxka «Cagepat» Mpaxa B ropoae TawkeHnTe Pecnybnukm YabekucraH.

D P T

BXOAALWMNX B PEECTP ®OHAOA

6aHk «Mnak Aynu»,

n».
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B cootBetcTBMM ¢ 3akoHOoM Pecnybnnku Y3bekuctan «O rapaHTax 3auimurbl
BK/IAA0B rpaXAaH B 6aHkax» BbIN/IaTa BO3MEUEHUA MO BKIAAAM rpaXaaH 8
BblleyKa3aHHbIX BaHKax rapaHTUpoBaHa B NONHOM obbeme.

Penkasi cpeqHeBeKOBasi 6yxraaTepckas
KHUTa MOXeT VIATU ¢ MOJIoTKa 3a $1,5 MJIH.

Pepuaiimmii 3K3eMNsIp NeYaTHou
KHUrYU XV Beka, B KOTOpoM
copepxkuTca MHGoOpManus o
NPUHIUIAX COBPEMEHHOTO
GYXraJTepckoro y4era, MoXeT yiTH C
mosoTKa 3a $ 1,5 miH.

ca Jlyka Mavonu, npodeccop MateMaTuku

W Apyr 3HaMeHuToro JleoHapao Aa Bunuu.

Kak coobwaer noptan e-kniga.uz, kHura nog
HaszeaHueM Summa de arithmetica, geometria,
proportioni et proportionalita (CBogka apud-
METUKHW, reoMeTpuu, Npornopuuii U Nponopum-
oHanbHocTH) 6bina Bnepsble onybnukoeaHa B
1494 ropy. NpoussenerHne npencranseT cobomn
cbopHuK BCero, 4To GblN0 M3BECTHO B TO BPEMS O

a BTOPOM YHWKaNbHOMO 3K3eMnasipa Asngser-

K ycnexy B 6usHece. B kHMre paccMmatpusaior-
Cs MEeTOAbl MOKYMKW, KPeAUTOBaHWA M obme-
Ha B 3MOXY MHOXECTBEHHBIX BaiOT U C/IOMHbBIX
TPaHCrPaHWYHbIX HaNOroB.

JlnyHoCTb MpogaBua, KOTOPbIA BbiCTaBun Ha

V306eKucTaH

B uudpax u gakrax 3a Henemo

Mpesupent  Pecnybnu-
ku Y3bekuctaH yTBepaun
[ONONHUTENEHbIE Mepbl MO
peanusauuu nporpamMmbi
«060p kunwinok» B 2019 roay.

AO  «Y3bBekaHepro» B
2019 roay nnaHupyet pea-
n130BaTh 14 MHBECTULMOH-
HbIX NPOEKTOB 0BLel CTou-
mocTbio $4,4 mnpa,.

aee

B pecnybnuke oTKpbin-
cs Y36eKCcKo-CMHranypcKui
UEHTP No pasBUTUIO Typu3-
Mma.

san

C 1 mapta HauuoHanb-
Hbl# TeNneKoM-oneparop
«Y3bekTenekom»  yBenu-
4MT aBOHeHTCKyl0 naaty 3a
TOPOACKYI0 _ TenedoHHy
cBa3b. Exemecaynas abo-
HEHTCKas nnata Ans Hace-
NEeHUa 33 Nonb30BaHUE rO-
POACKO TenepoHHOW ce-
Tbio nosbiwaerca ¢ 3000
A0 5800 cymoB, B Ccenbckoi
MecTHoCTH - ¢ 1350 oo 2600
CYMOB.

wes

B nione 2019 ropa Yzbe-
KucTaH u benapycb nnanu-
pytoT nposectu Dopym pe-
rMoHoB. 3a ocHoBy Gymet
B3ATa «AOPOXHAs Kaprta»
B3aumopeincTeus benapycu
1 Y3bekucTaHa.

e

Mpu AreHtctBe uHpOp-
MauMn U MaccoBbiX KOMMY-
HUKaumin ByseT opraHuso-
BaH Hayuno-meToanYeckui
U30aTENbCKUIA LEHTP «YKM-
TYBYM».

ey

B KOHycabapckom paito-

He . TalikeHTa BBEAEH HO-
Bblii NOPAAOK pacyeToB 3a
MCMONb30BaHHYID 3NeKTPo-
3HEPrui.
el
11-13 wiona 8 Mapruna-
He npoiget MexayHapoa-
Hbld  QO/IBKNOPHBIA  MY3bi-
KansHbli pectusans «bytok
unak Aynu».
e
B TawkexTe npowen 3-i
MexayHapoaHblit - dopym
rpos «LllenkoBeiit nyTh: co-
TPyaHU4ecTBO 623 rpaHunuy.
wen
C 24 no 26 mas 2019 ro-
fa B CTONWLE COCTOMTCS
MeXAyHapoaHas BbiCTaBKa
LBETOBOACTBA M CafOBOA-

~ctBa  FLOWERS&GARDEN

EXPO L l7REI(l(IAN

%

PaspaboraH 3akoHonpo-
eKT 0 MNaTHbIX aBTOMO-
6UNbHbBIX AOPOTax.

i

«Y36ek3aHepro»  Haya-
N0 B3MMaTh NeHw C 6bITo-
BblX notpebutenen B pas-
mepe 0,1 npoueHTa 3a Kax-
Abl4 AeHb NPOCPOYKM OnNa-
Tbl 3N1EKTPO3HEPTUM,

wee

Mpe3exTaumn 3KOHO-
MWUKM W MHBECTULMOHHOIO
noteHuuana YsbekuctaHa
npownu B Tokuno u Ocake.

-

PaspabarbiBaoTcsi Mepbi
LNS CneuManusaumm  Kax-
[OW Maxannu pasHbiM Ha-
npaenesuaM  (M4enosoa-
CTBY, KpO/JMKOBOACTBY W
T.4.) no npubuuny «OgHa
Maxanna - O4MH BUA Npo-
AYyKUUU»,

lMepenevaTtka marepuanos, onyﬁnuxos$

maTemaTuke. OHa Takxe CRyXwuna pyKoBOACTBOM  TOPrU PeAKOCTHbIA 3K3eMNAsp, He packpbiBaeTcs.

' MHOOPMALIMOHHOE OBC/TY)KUBAHUE Hblx B «5B», JONYCKAETCs TONKO € MUCHMEHHOTO
' l paspelleHns PeaakUmi.
0. M. Casensesa Pykonucin He peLeH3upyioTcs u He Bo3Bpa-
MHOOPMALIMOHHO- : ANPEC PELAKUMA: A
AHAJTUTUYECKAS 'A3ETA 100060, r. TawkenT, lasera 3aaperncTpupoBsaHa B Y30eKCKOM areqT-
T.C. Ceménosa ya. iaxpucabs, 23. cTBe M0 neyary n MHoPMAaLK.
A www.banknews.uz o710 sHsapa 2012 .
LienTpanbHbiii 6ank @ bankovskie vesti Rewn ﬂh;xona ;;sev;& eTBepr.
Pecny6nuku Ys6ekucran Tenetbouu: iy diaeos
(+998) 97 776-60-18 . Lena poroBopHan.
000 «Norma Hamkor» (+998) 71 232-45-32 000 «Moliya yangiliklari agentligi» Mopmar raseTsi A3. O6bem - 2 yon. ..
4 Homep rasetsi noanucax
iai Gakc: (+998) 71 232-43-98 fasera coepcrana 8 nevars 27.02.2019 r. 5 9.00
000 «Maliya yangiliklari agentligi» Ha 060PYAOBaHHH PEaKLMH.
Wnaekc uspanmsa - 104. ; 12345
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Orneyarano B THNOrpaduu H3patenbcko-noaurpahuyueckoi akunoxepHoi komnanuu «llapk», anpec npeanpuatia: ynuua Byrok Typon, y




