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S&P Global Ratings:
OCHOBHbIE QAKTOPbI BAUSIHUAS
HQ KAMUTAAN3ALNIO

ArenTcTBo S&P Global

Ratings onyénukoBsasno HOBbIX
aHaNMTUYECKUI 0630p «PEHTUHIM
‘6aHKOB Y3bexuctaHa».

JKCNepTbl areHTCTBa OTMEYAIOT BbICO-
KW KPEAWUTHbIA PUCK B 3KOHOMMKE U He-
[OCTaTONHO CTpPOTMe CTaHAapThl aHaep-
paiiTUHTa, «4T0 00ycnaBnAMBaeT OYEeHb
BbICOKME Temnbi pocta B 6GaHKOBCKOM
CeKTope CTpaHbi».

«Mbl OLEHMBaEM TEHAEHUMIO pa3Bu-
THA IKOHOMUYECKMX PUCKOB Y3bekucTa-
Ha Kak cTabunbHy0, MOCKONbKY CUMTAEM,
4YTO PUCK BO3HMKHOBEHWS «KPEAWUTHbIX
ny3bipen» AOCTaTOYHO OrpaHW4eH, YTo
0bycnoBneHO HU3KMM YPOBHEM [ON-
ra AOMOXO3fWCTB M HE3HAYUTeNbHOM
NOABEPKEHHOCTBIO PUCKaM, CBA3aHHbIM
C OnepauusaMu € HEABMKMMOCTbIO 1 cde-
PO CTPOUTENLCTBAY, - OTMEYAETCA B 10-
KyMeHTe,

BHeceHbl gononHeHus

B 3aKOHDI,
perynupyoiumue

OAQHKOB Y30eKUCTAHA

«K 0CHOBHbIM (bakTOpaM, onpeaensio-
LWMM HALly OLEHKY OTpPacneBbiX PUCKOB
Y36ekucraHa, OTHOCATCA NO-MpeXHeMy |
HEJOCTaTOMHO pa3BUTas CUCTEMa pery-
NUPOBaHUA, BbiCOKas CTEMeHb y4acTua
rocynapcTBa B Npouecce NpUHATUS pe-

WWEeHUA roCyAapCTBEHHbIMM  BaHKamm,
UCKKEHWE KOHKYpEHLMM B CBSA3MU C [0-
MUHMpOBaHWeM 6aHKOB C rocyAapCTBeH-
HbIM yYacTueM, u3bupaTensHblil MOAXOA,
K BaHkoBckoMy Haasopy. Kak nosuTue-
Hblii GaKTOp Mbi OLEHWUBAEM CTPYKTYpY
pecypcHoi 6a3bl 6aHKOBCKOW CUCTEMBI,
B KOTOpPOW npeobnapaior crabunbHble
AEeno3uTbl KIMEHTOB (XOTA M COCTOALME
B OCHOBHOM M3 KPaTKOCPOYHbIX AEN03u-
TOB WNW BKNAAOB A0 BOCTpeboBaHus) U
uenesble pa3MeLleHns MHCTUTYTOB pas-
BUTHUS. TeHAEHLUWSA Pa3BUTMA SKOHOMMKYE-
CKMUX PUCKOB - CTaBunbHas», - rOBOPUTCS
B OTYETE areHTCTBa.

¥V OkoH4aHHe Ha cTp. 2

3a 8 mecsueB B
pecnyénuke co3naHo
68,7 TbiC. HOBDIX

Yenyru Tenge Bank
B Y3bekucrane,

KOTOPbIX ABNAeTCcH
yacTtoro Mpynnbi
Halyk, c nepBbix gHe#
paboTbi nonb3yroTCH

aKTUBHDBIM CMPOCOM.
» ctp. 3

dakTopsbl, dopmMUpyoLLLME

MHPASILMOHHbBIE OXXUAQHWS

HACeAeHUs1 1 BU3HeC-CeKTopa

OcHoBHbIMU hakTOpaMu pocTa
UeH y36eKMCTaHLbl OTMETUAM
ocnabneHue HaUMOHaNbHOMN
BanoTbl, POCT YPOBHA
3apaboTHOM NAaTbhi, a TaKxe
BO3MOXHOE MOBbIlEeHKE LeH Ha
KOMMYHaJbHbIe YCNYru B Te4eHue
BTOpOro nonyroaus 2019 roga.

Lentpanbhbii 6aHk Pecnybnuku Y3-
Gekucran noarorosun 063op «UHpns-
LMOHHbBIE OXUAAHUS HaceNeHus U npea-
npuatuit Pecny6nuku Yz6exkucranw» no
utoram Il keaprana 2019 ropa.

a) Hacenexue
o ;

[MHaMMKa MHAEKCa OLLYIAeMOK MHPNALUMM
...,6) cybbekmbl npednpuHUMamenscmea 4

T

3UYECKMX U IOPUANYECKUX NIULL NOKa3bl-
Banu 06eCcnoKoeHHOCTL PecnoKAEHTOB. B
cpeaHecpoyYHoit nepcnekTuse 6onbluas
YacTb PECNOHAEHTOB OXWAanu coxpa-
HEeHWE YPOBHA MHOAALMM NpeabiayLmx
12 mecsues. (Puc. 1).

OcHoBHbIMM (dakTOpamMu pocTa LeH
HaceneHune u cybwvekTbl 6u3Heca oTme-
TUAKU ocnabneHue HauMoHaNbHOW Banio-
Thl, POCT YpOBHS 3apaboTHOW nnathl, a
TaKXKe MOBbIWEHUE LEH Ha KOMMYHanb-
Hble YCNnyry B TEYEHWe BTOPOro nonyro-
aus 2019 roga. Takxke OTBETbl PECMOH-
[EHTOB OTPaXaKT COXpaHsoLLeecs BAK-
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RIS MaMenenue K NPOAATYWONY MECALY (8 %, MPIsan wiana)
=0 Mamenenne x AMBaPI0 2018 roas (B %, NPaBan weans)

ocAuy (= %, |
=O=Mamenenue K ANBADIO 2018 rORs (8 %. Npssan wians) ‘

CornacHo pesynbratam onpoca, B Te-
yenue |l kBaptana 2019 roga kpaTko-
CPOYHbIE OXMIOAHWA HAaceneHus u cybb-
€KTOB NpeAnpuHUMaTeNbCTBa Mo U3Me-
HEHMIO YPOBHA LieH B 3KOHOMMKE, nocne
CHWXEHWS B anpene, BbIpOCNM, TOrAd
KaK CpefHecpoyHbie octanuch 6e3 3Ha-
YMTENbHLIX M3MeHeHWiH. HecMotps Ha
CHWKEHWE OXMAAHWIA PECMOHAEHTOB C
SIHBaps M0 anpenb, B Mae-uioHe KpaTKo-
CPOYHbIE UHDNALUMOHHBIE OXMAAHUS DuU-

siHMe pacmpeHus Hanoroobnaraemoi
6asbl Ha CpeAHEeCpPOYHbIE OXMAAHMUS.
AHanuUTMKK obpawanT BHMMaHue, 4To,
HecMoTps Ha ocnabneHne HauWOHanb-
HOI BanioTbl Ha 2,7% B TEYEHWUE NepBo-
rO MONYrofusi, YyBCTBUTENbHOCTb OXM-
[aHuiA HaceneHus M CyGbekTOB npen-
NPUHUMaTENbCTBA K AaHHOMY (hakTopy
OCTaeTCH BbICOKOM.

V OxoHuyaHMe Ha cTp. 4

EBPP npeanaraet HoBble
BO3MOXXHOCTU PUHAHCUPOBAHMS
ANS1 Y3DEKCKNX DKCMOPTEPOB

N UMMOPTEPOB

B pamkax nporpammbi rno cogesMcTauio roproene (TFP) EEPP oTkpbin
nUMUT Bo $20 MaH. ana AKB «Acaka» B NOAAEPXKY UMNOPTEpaM M

axkcrnoprepam YabekucTaHa.

Kpeaut ans ToproBoro puHaHCMpPOBaHMS NOMOXET BaHKy «Acaka» NoAAepXMBaTh

npeanpUsaTHUn

U OpraHu3auumn.
» cip. 7

6aHKOBCKYO

ACATEeNIbHOCTD.
» c1p. 5

MUMMOPTHbIE M 3KCAOPTHbIE OMepaLm, pa3BuBaTh GaHKOBCKMUE YCIYTM U CErMEHT TOp-
roBoro uHaHcposaHua. Yepes ceom 22 ¢punuana 6aHk «Acaka» byaet npegocras-
naTb PUHAHCOBbIE PECYpPChbl OTEYECTBEHHBIM TOBapPOMPOM3BOAUTENSAM, CTPEMSLLNMCS
PacLMpUTL CBOM TOPTOBbIE OMEPALUM.

V¥ OkoH4aHue Ha cTp. 3
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S&P Global Ratings: OCHOBHblIE QAKTOPbLI BAUSIHUAS
HQ KANMUTOAM3AUMO 6AHKOB Y3BeKNCTAHA

A OxoHuyanwe. Hauwano Ha cp. 1

bonblmnHcTBO BGaHkoB Y3bekucraHa, UMELWMUX pei-
TuHr S&P Global Ratings, umetotr «ctabunbHbie» npo-
rHO3bl NO peiTuHram. O4UH «NO3UTUBHbIN» NMPOTHO3 U
OfIHO nomeuieHne peiTuHros B cnucok CreditWatch ¢
MO3UTUBHBIMU OXMAAHWAMKU OTPAXAKT CKopee (akTo-
pbi, cneunduyeckue Ans KOHKpeTHbIX BaHkoB, YeM OT-
pacnesble TpeHabl, coobwaet UzDaily.uz co ccbinkoit Ha
otyet S&P Global Ratings.

BU3HEC-NTO3MLUNA BAHKOB B Y3BEKUCTAHE

OcHOBHbIMKM akTOpamMu Npu OnpepeneHun 6ms-
Hec-no3numun OaHKa SBNSIOTCA ero pbiHOYHas AoNs,
pasMepbl U CTabuNbHOCTL KNMEHTCKOW 6asbl U AuBep-
cudpMKaLMa NOTOKOB A0X0A0B. ArEHTCTBO OTMEYAET, YTo
3HAYMMOCTb BU3HEC-NO3ULMKM KaK AuddepeHLmpytoLLe-
ro dakropa B KPEAUTHOM aHanuse noBbILLAeTCS, NpU-
HWMas BO BHUMaHWE O4YeHb CWU/IbHYIO KOHKYPEHUMIO B
6aHKOBCKOM cekTope Y36ekucraHa.

M3 11 y36ekucraHckux HaHKOB, UMEIOLUUX PEATHUH-
v S&P Global Ratings, Tonbko HauuoHanbHbIi 6aHK
BHELUHEIKOHOMUYECKOW AeATenbHOCTU Pecnybnuku Y3-
BekucraH (HBY) uMeeT cunbHy0 BuaHec-no3uumio. Jta
OLEeHKa oTpaXxaeTr Honee 3HaYUTENbHYIO, YEM Y APYrUX
y36ekucraHckux 6aHKOB, poiHO4HYO aonto HBY B cTpa-
He, HaWYMe WKMPOKOH PUAMANbHOW CeTU U AuBEpCU-
ULMpOBaHHYI0 BU3HEC-Mofenb, NpeaycMaTpUBALOLLYIO
npeanoxenue Gonee WMpoKoro cnektpa GaHKOBCKMX
NPOAYKTOB, YeM Yy COMOCTaBUMbIX y36eKMCTaHCKNX BaH-
koB. HBY siBnsieTcs NnMAEpoM pbiHKa He TONbKO Mo pas-
Mepy COBOKYMHOTO KpeauTHOro noptdens (C y4yeTtom
LMPEKTUMBHOrO KPeAMTOBaHMs), HO U NOo 06beMy KoM-
MEpYecKoro KpeAMTOBaHMS Ha PbIHOYHbIX YC/I0BUAX.

«Hawa oueHka 6u3Hec-no3nLMK ABYX APYrUX Kpyn-
HbIX roCyaapcTBeHHbix 6aHkos - AKUB «Mnoteka-6aHk»
1 AKB «Y3npoMcTpoiibaHk» - OKa3blBaeT HeWTpanbHoe
BUSHUE Ha DEWTUHIM, OTPAXKAn OTHOCWUTENBHO MEHb-
WMe pa3Mepbl U MEHbLUYI PbIHOYHYIO A0 GaHKOB B
KOMMEPYECKOM CerMeHTe OusHeca u B cerMeHTe 4eno-
3UTOB KNMEHTOB MO CpaBHeHwuio ¢ HBY»,- otMevatoT aHa-
NIUTUKM areHTCTBa B CBOEM OTYETe.

«Hawu oueHkn Bu3HeC-no3ULMA MEeHee KPYMHbIX
UrPOKOB, Kak NpaBu/0, OKa3biBalOT HEraTMBHOE BAWA-
HUe Ha ypoBeHb peiTUHros. Hebonblune 6aHku 1 6aHKu
CpenHei Benu4uHbl B Y30eKucTaHe UCMbITbIBAKOT CUlb-
HOE KOHKYPEHTHOE AaBneHue, a MX KnaueHTckas 6asa
0CTaeTcs yA3BUMOM U HEYCTOWYMBOIA», - MOAYEPKUBAIOT
aHanutukn S&P Global Ratings.

«Tak, y AO «K[1b baHk Y36ekucraHw» xopouwas y3Ha-
BaeMoCTb 6peHAa M OHa CBS3aHa C MHOMONETHUM Ofbl-
ToM crapeitwero Korea Development Bank, okasbiBas
NO3UTUBHOE BNMAHME HA AEATENbHOCTb, U YAaCTUYHO
KOMMEHCUPYET BAnsHUE HaKTOPOB, CBA3AHHbBIX C HEBbI-
COoKO#M pbiHo4HOW poneit AO «KOB baHk Y3bekuctany, -
KOHCTaTUPYIOT 3KCNEePThbl areHTCTBa.

KAMUTAZIN3AUNA U NTPUBBITTBHOCTb

Mokaszatenu kanuTanusauuu U NpuBLINBHOCTH, Kak
NpaBuno, OKa3blBalOT MO3UTMBHOE WAW HeHWTpanbHoe
BAMSIHWE Ha YPOBEHb PEMTWUHIOB, OLHAKO areHTCTBO
NPOrHO3UpYeT HEKOTOPOE CHWXEHMEe noKasaTenei Ka-
nutanusaumm B 2019-2020 rr. B CBA3M C NPOAOMKAI0-
wuMcs poctoM 6usHeca.

«Mbl MPUHMMaEM BO BHUMaHWE [aBfeHWEe Ha Mo-
Kasatenu Kanutanusauuu 6HaHkos, obycnosneHHoe
npoao/MKaloWeincs aesanbBaupei y3bekckoro cyma,
ycunueleiica B asrycte 2019 r. BMecte ¢ TeM Mbl OTMe-
4aeM, 4TO B COOTBETCTBUM C HALWMUMKU KPUTEPUAMM JaxKe
«cnabble» nokasatenu Kanutanusauuu U npubbinbHO-
CTM OKa3blBAOT HEWTPanbHOe BNMAHWE HA PEUTUHTU
6aHKoB, MMetoLWwmnx 6a30BbI YPOBEHb PEHTUHIA «b+»,
- OTMeyYaeTcs B oTyeTe.- B cpegHem Gonee BbiCOKWe mo-
Kasatenu Kanutanusauuu ysbekuctaHckux 6aHKoB, No
CPaBHEHMIO C conocTasumMbiMu 6aHkamu ctpad CHI, ot-
paxaioT bonee BbICOKUE, HEM B APYTUX CTPaHax, peryns-
TUBHble TpeboBaHMA K kanuTtany B Y3bekucraHe. [lpyroi
NPUYUHOKM sBnseTcs Gonee HU3KWIA YpOBEHb IKOHOMM-
YecKoro pucka B Y36ekucTaHe no cpaBHEHUI0 C HEKOTO-

-

pbiMu apyrimu ctpadamu CHI u, kak cneacreue, 6onee
HU3KWUE PUCK-BECA, KOTOPbIE Mbl MPUMEHSIEM ANf aKTU-
BOB Npy pacyeTe Halmx ko3pduumeHTo RAC».

Mo MHeHunio S&P Global Ratings, arpeccuBHbie Tem-
Nbl POCTa KpeauToBaHWS, CNocobHOCTb M rOTOBHOCTb
aKLUMOHepoB - 6aHKOB NpefocTasnATb MM BHELWHIOW
NOAAEPXKKY B hOpPMe KanuTana OCTaHYTCR OCHOBHbIMMU
hakTopaMu, BAUSIOWMMI Ha MOKa3aTenu Kanutanusa-
uMm 6aHKOB B Y3bekucTaHe,

S&P Global Ratings oxwuaaer, 410 GONBWMHCTBO y3-
6ekucTaHckux 6aHkoB No-npexHemy 6yayT 3aBUCETb OT
BHELHUX UCTOYHWKOB KanuTana ans NoAAepKKW pocta
KpeauToBaHus. BOMBWMHCTBO roCyAapCcTBEHHbIX GaH-
KOB aKTMBHO Pa3BMBAKOT KOMMepYeCcKoe KpeauToBaHue
ANA MOBbILWEHWA NoKaszaTtenei NpubbiNbHOCTU U B CBA3M
C 3TUM HYXJAIOTCH B Kanutane, KOTOPbIA, BEPOSTHO, B
Bnamkanwue roa-asa no-npexHemMy byaer nocrynatb co
CTOPOHbI rOCYAapcTBa.

no3nyna no PUCKY

BbICOKMIA YPOBEHb A0NNAPU3aLMK KPEAUTHBIX MOPT-
eneit MoXeT 0ByCnoBUTL YBETUYEHWE NOTEPL NO Kpeau-
TaM, HECMOTPS Ha HeBOoNbLUYIO B HACTOALLEE BPEMS O/
npobneMHbIx KpeauTos (2,5% CornacHo OTHETHOCTH).

[ns 6onee kpynHbix 1 bonee auBepcUGULMPOBAHHBIX
YYACTHUKOB PbiHKa OLLEHKA MO3WLMKM NO PUCKY ABNAETCH
HEeWTpanbHbIM PEATUHIOBbIM (aKTOPOM, OAHAKO HEKOTO-
pble Hebonblume yacTHble Banku (Hanpumep, YAKB «Typ-
kucton», YAKDE «[lasp-6ank» u YAKB «Ravnag-bank»)
[IEMOHCTPUPYIOT AOCTATO4HO arpeccuBHbIE TEMMbl pocTa
KPEAWUTOBaHUS - 3HAYMTENBHO Bbillie CPEAHEro YPOBHS MO
6aHkoBCKoM cucteme. [ins 3Tux 6aHKOB OLEHKA NO3ULMUK
N0 PUCKY SBASETCS HEraTUBHLIM PETUHIOBbIM (aKTo-
POM, - OTMEYaeTcs B OT4eTe.

JKcnepTbl areHTCTBA NOAYEPKUBAKT, YTO «TEMIbI
pocTa KpeauToBaHMA B HOMWUHANBbHOM  BbipaXeHUU
ByayT NOCTENEHHO CHMXAaTbCS B CPEAHECPOYHOI nep-
CMNEeKTUBE, HO OCTaHYTCA BbICOKUMU U ByayT cocTaBnsTb
B cpegHem okono 40-50% B Gauxaiiwume aga roga. B
2018 r. 30T Nnokasarenb coctaenan 51%. Cronb 6bicTpbIit
POCT KpEAUTOBAHUS BO3MOXEH, MOCKONbKY KO3DOULK-
EHT «KpeauTbl aoMoxo3aicteam / BBIN» octaetcs otHo-
CUTENBHO HU3KMM B Y36eKMCTaHe Mo CPaBHEHMIO C CO-
NOCTaBMMbIMU CTPaHaMm».

Mo cpaBHEHMIO C NpeablAyWMMU FOAaMU PO3HWYHOE
KPEeAUTOBaHWE W KPEAUTOBaHME HEerocyfapCTBEHHbIX
KoMnauuit ByayT uMeTb 6onbluee 3Ha4yeHue AN pocTa,
4yeM GUHAHCMPOBAHWE roCyAapPCTBEHHbIX NPOEKTOB, 2T0
06YyCNOBNEHO arpeccMBHbIMU LiENEBbIMU NOKasaTenaMu
pocTa HeKOTOPbIX roCyAapCTBEeHHbIX 6aHKoB (B uensx
pa3euTus Gu3Heca B CErMEeHTE KOMMEpYecKoro Kpe-
[UTOBaHMA). AreHTCTBO OTMEYaeT, YTO ANA HEeKOTOpbIX
rOCYAapCTBEHHbIX BaHKOB MOTPEByOTCS 3HaUUTeNbHbIe
ynydiweHnua B chepe ynpaeneHus puckamu u ctaHaap-
TOB aHAeppanTuHra.

«OBbeM OTpaXKEHHbIX B OTYETHOCTM NPOBAEMHbIX
KpeauToB B GaHKOBCKOW cucTeMe Y3bekucTaHa ocTaer-
CA HU3KWMM MO CPaBHEHMIO CO MHOTMMM cTpaHamu CHI:
[0Ns KPEAWUTOB C XapakTepUCTUKaMM, COOTBETCTBYHOLIM-
Mu xapaktepuctukam Ctagum 3 no MCDO 9, coctasnsert
2,5% y 6aHkoB Y3bekucTaHa, UMEIoWMX Hallu PeUTUH-
™. 11,8% y 6aHkos benapycu u okono 25% y 6aHkoB
KasaxcraHa. TeM He MeHee, COBOKYMHbIA 06beM npo-
6N1EMHBIX KPEAMTOB NMOCTENEHHO YBENNYUTCA NPUMEPHO
00 3% B Gnvkaiwuve aga rogar, - KOHcTatupyer S&P
Global Ratings B otyeTe.

«Mbl y4uTbIBAEM BBICOKYIO AOMI0 KPEOMTOB B MHO-
cTpaHHoi BanwTte (56,9% no coctosHuilo Ha 1 wons
2019 r.) B HaweM 6a3080M ypoBHE PENTUHra y36eku-
cTaHckux 6GaHkoB. YpoBeHb ponnapusauuu banaHca
rocyfapcTBeHHblX 6aHKOB CYLECTBEHHO BbIWE, YEM Y
KOMMepyeckux 6aHkoB (62,1% no cpasHeHuto B cpen-
HeM c 36,0% y 6aHkoB Y36ekucraHa, MMEIoLWUX Halm
PEWTUHIU, N0 COCTOAHUIO Ha cepeauny 2019 r.). KoH-
LEHTPauMs KpPeaMTHOTO pucKa Take Bbile Y rocy-
AapcTBeHHbIx BaHKOB, 0AHAKO «3TO OBCTOATENLCTBO HE
CYUTABTCH HEraTUBHbIM (AKTOPOM ANA PEHTMHIOB, MO-
CKONbKY BONBLUIMHCTBO BbAABAEMbIX KPEAWUTOB UMEIOT,
rapaHTUM rocyfapcTea, YTo B ONpefeneHHoi CTeneH
CHWKAEeT KpeAUTHbIA PUCK ANA roCyAapCTBEHHbIX BaH-
KOB», - OTMEYAET areHTCTBO.

®OHANPOBAHHUE U TINKBUAHOCTbH
OueHka nokasarenei GOHAUPOBaHMS ABNAETCA HEl-

TpanbHbIM (hakTopoM Ans BonbLMHCTBA y36eKucTan-
CKuX 6aHKOB, UMEIOLINX PEATMHIU areHTCTBa.

[poueHTHble CTaBku B Y3bekucraHe no [Aenosu-
TaM B HaUWOHaNbHOW BanTe OCTAKTCH BbICOKMMM
B HOMMWHanbHOM BbIpaXeHUM M coctasnaT 17-21%
(B CPaBHEHWM C OXMAAEMbIM YPOBHEM MHDNAUMK 13%
8 2019 r.). BaHKK1 BbIHYXAEHbI NOAAEPXUBATbL BbICOKME
NPOLEHTHbIE CTaBKK Ha OHE CUNbHOW KOHKYPEHLMU, a
TaKxe BBMAY BCE elle OTHOCUTENbHO HM3KOro AOBEpHUS
HaceneHus K HauMoHanbLHOM BankTe, 4to 0bycnoBneHo
BbICOKUMM TEMMaMKM pocTa UHONALMM U AeBanbBaLnen
CyMa B NpOLUSIOM.

«B TO e BpeMs Mbl OTMEY3EM NOCTENEHHOEe MOBbI-
leHWe [0BEpUs KNMEHTOB K BGaHKOBCKOMY CEKTOpY,
0 YeM CBUABTENbCTBYET CHWKEHME A0NM NEen03UTOB B
MHOCTpaHHOW BanioTe: B KoHUe 2017 r. [ONA PO3HUUHBIX
BaNOTHbIX AEN03UTOB coctasnana 47% COBOKYNHOMO
obbeMa po3HUUHbIX AEMO3UTOB MO CpaBHEHU ¢ 38%
no aaHHbIM Ha 1 anpens 2019 r.»,- nogyepkuBaloT aHa-
nutukm S&P Global Ratings.

KpynHbie rocyaapcTBeHHble BGaHKKM AEMOHCTPUPYIOT
4Ype3BbI4aiHO BbLICOKME 3HAYeHUs MNoKasaTens «kpe-
AuTbl / peno3utbl» (3,9X), 4TO He SBNAETCH HeraTus-
HbIM PEMTUHIOBbIM (PAKTOPOM, NOCKONLKY 3HAUMUTENL-
Has 4YacTb POHAMPOBAHWA NpeAcTaBneHa CTabunbHbIM
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BEAHKOBCKOE [APTHEPCTBO

BAHKOBCKHE BECTH

B nepsomM
nonyrogmMu
B OCHOBHOM
KanuTane
AONA NPAMbDIX
MHBECTHULIUM
B Y3béekucrane
Bbipocnas 2,5pasaum
pocturna $1,7 MApa.

NpsMbIM rOCYAAPCTBEHHbIM (DMHAHCUPOBAHUEM, Ha-
NpaBnseMbiM Ha KpeauToBaHWE OnpefeneHHbiX CTpa-
TEeryeckM 3HauMMbIX NPoeKToB. Nokasatenb «kpeguThl
/ Beno3uTbi» YacTHbix 6aHKOB Bonee KOHCepBaTMBEH M
coctasnsieT okono 1,0, 4To COOTBETCTBYET NOKasaTensm
CONOCTaBUMbIX 6aHKOB, BeAyLUUX AEATENbHOCTb B ApY-
TUX HOPUCOUKLUSIX.

B oTcyTCTBMM Pa3BMTbIX BHYTPEHHUX PbIHKOB Kamu-
Tana y3bekucraHckue 6aHku Bce Gonee akTMBHO Mpu-
BNEKAKT ABYCTOPOHHUE KPEAWUTbl MEXAYHapOAHbIX
(DUHAHCOBbLIX OpraHM3auuii, KOTOpbie, TEM He MEeHee,
COCTaBAAOT NUWb MeHee 5% COBOKYNHOrO (GOHAMPO-
BaHMA. «Mbl OXXMAaeM, Y4To KpynHbie BaHKK MOryT Bblid-
TM Ha MEeXOYHapOAHbIA PbIHOK KOMMEpPYecKoro Aon-
ra, pasmewas aebroTHble BbiNycku eBpoobnuraumii B
2019-2020 rr. nocne YCMEWHOro pasMelleHus cyBe-
peHHbix eBpoobnurauuii B Hayane roga. Bmecre ¢ Tem
Mbl Mosiaraem, 4yTo 06beM 3TuX CpeacTe He Byger npe-
BbILWaTb 5% 0653aTenbCTB 6aHKOBCKOM CUCTEMBI B 6/11-
Xailume ABa roaar,- OTMEYaeTcs B 063ope.

BHEWHAA NOAAEPXKA

S&P Global Ratings otHocut HBY, AKB «Y3npoM-
cTpoibank», AKMB «Mnoteka-6aHk» u AKB «TypoH-
6aHK» K OpraHuM3auum € rocyAapcTBEHHOM NOALEPKKON
(OCT). «IMo HalweMy MHeHWIO, rocyAapCcTBO MOAHOCTbLIO
KOHTpONMpYyeT cTpaTteruio 6aHKOB Npu NOMoOLWM nps-
MOro WM OMOCPEAOBAHHOrD Y4yacTUs B MX Kanutane
W opraHax ynpasnieHus. Mbl nonaraem, 4to Bce 6aHku,
3a ucknovenmem AKB «TypoHb6aHk», uMmeoT Bonblioe
3HayeHue ANS npaBUTENbCTBa, NPeAOCTaBNss noa-
NepXKy pAfY KOMNaHUM, UrpatoLmUX BaxHYI0 ponb ans

HedTerazoBoi, TPaHCMOPTHOM, 3HEPreTUYecKon, Me-

Tannypru4eckon U XMMMYecKoW oTpacnei. Mbl Takxe
nonaraem, y1o HBY, AKB «Y3anpomctpoibank» u AKUB
«MnoTeka-H6aHk» MMEIOT «BbICOKYIO» 3HAYMMOCTb ANS
6aHKOBCKOM CUCTEMbI CTPaHbl BBUAY UX 3HAUUTENbHOM
PbIHOYHOM [ONW B CErMeHTax KpeauTOBaHWS, LEno-
3UTOB KNIMEHTOB M OBbeMe nnaTtexei, a Takxe ponu,
KOTOPYI0O OHM UrpaloT B NPeAOCTaBAEHUU HAHKOBCKMX
YCNYr 3KOHOMUKE M HaceneHuto YsbekucraHa, - oTMe-
yaet S&P Global Ratings.

«B oueHke SACP rocynapcTBeHHbIX 6aHKOB Mbl y4u-
ThIBAEM TEKYLLYK MOAAEPHKKY CO CTOPOHbI NPaBUTENb-
cTBa B popMe KanuTana, rapaHtuii U GOHAUPOBaHMS.
BMecTe c Tem COrnacHo Hallei MeToAoNoruu npu-
cBoeHust pertuHroe OCI Mbl B HacTOSIWEE BpEMS He
no6aBnsemM AONONHMTENbHbIE CTYNEHW K PerTUHTaM
6aHKOB 33 CYET BO3IMOXHOIO NONYYEHWUS IKCTPAOPAHU-
HapHOW rocyaapCcTBEHHONM MOAAEPXKKM, YTO OTpaXaeT
OTHOCWUTENBHO HW3KMA YPOBEHb CYBEPEHHOTO KpeauT-

HOro peiTuHra («BB-») u TOT dakT, uto oueHka SACP |

rocyAapCcTBeHHbIX 6aHKOB yke o4eHb 61M3Ka K YPOBHIO
CYBEPEHHOTO KPEeAMTHOrO PEeWTUHra», - oTMeyaeT S&P
Global Ratings.

Mo MHeHuio areHTCcTBa, YacTHbli AKB «Kanutan6ank»
UMEET «YMEPEHHYIO» 3HaYUMOCTb Ans GAHKOBCKOW CH-
cTeMbl Y36eKucTaHa, NOCKONbKY OH 3aHMMaeT Beayluve
PbIHOYHbIE NO3ULMM B CErMEHTE PO3HUYHBIX AENO3UTOB
B WHOCTPaHHOM Bantote. PbiHoYHaa fons GaHka B cer-
MEHTE PO3HWYHbLIX AEMNO3UTOB cocTasnsna okono 11%
no cocrosiHuio Ha 1 sHeaps 2019 r., 410 CONOCTaBUMO C
noKa3aTensimMu KpyrnHbix rocyfapcreeHHbix 6aHkos. Kak
cnencrsue, areHTcTBO AobaenseT K oueHke SACP AKB
«KanutanbaHk» oaHy AOMONHUTENBHYIO CTyNEHb 33 CYET
BEPOATHOCTU NONYYEHWUS UM 3KCTPAOPAWHAPHOM rocy-
A3pCTBEHHOW NOAAEPXKKH.

«Hackonbko Mbl MOHKUMaeM, Y3bekucran paccMaTpu-
BaeT BO3MOXHOCTb NPUBATU3aLMM HEKOTOPbBIX rocyAap-
CTBEHHbIX 6aHkoB B Bnukaiwwe rogebl. B Hacrosuee
BPEMSA 3TO HE OKa3blBAET BAIMAHWA HA HalM PEWTUHIM
y36eKMCTaHCKMX GaHKOB, NOCKO/bKY Mbl MOfaraem, Yto
NOCNeACTBUS 3TOTO COBbLITUN NEXaT 3a npeaenamu Ha-
LIero ropu30HTa MPOrHO3MpOBaHuAY, - oTMevaeT S&P
Global Ratings.

25 okTabpa cocTouTcA
MexayHapoaHbiH
thopyM 3KOHOMUCTOB
«CrpaTeruuyeckoe

nnaHWpoBaHWe - BaXHbIN
cakTOp yCTOMUMBOIrO
COLMaNbHO-3KOHOMMHYECKOro
Pa3BUTHUA CTPaHBI

U PeruoHoB».

EBPP npeaAaraet HoBble BO3MOXXHOCTU

A OxoHuanue. Hayano Ha crp. 1

Mporpamma TFP copeiicTyeT
pasBUTMIO MEeXAYHapOAHOK TOp-
TOBAM B CTpaHax, B 3KOHOMMKY
KoTopbiX WHBecTupyeT EBPP, coo6-
waer UzDailyuz. B pamkax 37oi
nporpammbl  EBPP npepoctaensiet
rapaHTMM MeXAyHapoAHbIM noa-
TBEPXKAJOWUM BaHKaM, npuHUMan
Ha cebs monuTUYeCcKuii U KoMMep-
YECKWH NNATeXHbIA PUCKM B MEX-
[lyHapOoaHbIX TOProBbIX OnNepaLusx,
ocywecTBnsemMblix 6aHkaMu B 3TUX
CTpaHax.

AKB «Acaka» - yxe cenbMoW
6aHK-naptHep EBPP, npucoeanHue-
WwKics K nporpamMme B YabekucraHe.
MporpamMma no copeicTBuid Top-
roene obecneyut A0CTyn K GUHaH-
CMPOBaHMIO 3KCNOPTEPOB M UMMOP-
TEpoB, BKNKOYAsA Manbie U cpesHue
NPeanpusTUs, YKPEnuT MecTHbIA
noteHuran 8 obnact cobnogeHus
TpeboBaHWii M MOBLICUT KBanUpu-
Kauuio B obnactu guHaHcMposa-
Hus TOproBnu. OCHOBHOE BHWUMA-
HUe OyneT yAenaTbCs MOALEPXKKE
onepauuit YacTHOro CekTopa U Co-

[IeUCTBUIO TOProBne 3KONOTMYecKu
YUCTBIMU TEXHOMOTUAMM, MaTepua-
NaMy U yoyramu.

B 2017 ropy komanga TFP B Ya-
HekucraHe nposena ABe pervoHanb-
Hble KOHbepeHuuu M wecTb yyeb-
HbIX CEMWUHAPOB, B KOTOPbIX MPUHSU
yyactue okono 500 oTeyecTBEHHbIX
6aHKOBCKMX CMeLManucTos.

B 2019 1 2020 rogax EGPP Gyaer
paboTtatb C NpaBWTENbCTBOM Hag,

GUHAHCUPOBAHUS AAS Y3OEKCKMX
SKCMOPTEPOB 1 UMMOPTEPOB

COoBepLeHCTBOBaHWeM

3aKoHOAa-
TeNbCTBa M PerynupoBaHus, YTobb
NOMOYb CO3AaTh YNYYIIEHHYW Ae-
NOBYIO Cpeay ANA NpoAyKToB ¢u-

HaHCMPOBaHWA  MEXAYHapOAHOM
TOProB/M, BKAKOYaA (aKTOPUHT M
UHAHCOBbIE TEXHONOMUM.

Ha ceroaxawHuin aeHb EBPP un-
Bectuposan 1,3 mnpa. eepo B pam-
Kax 70 NpoeKToB B 3KOHOMMKY Y3-
6ekucTana.

Yenyru Tenge Bank B YabekucTaHe, KOTOPbIH
aBnseTcs Yactoio MNpynnobi Halyk, c nepebix
AHeH paboTbl NONb3YHOTCA aKTUBHBIM
CNpocoMm.

06 3ToM coobwmn npeacenatens npaeneHus 6aHka
AcnaH TannakoB Ha COCTOABLUEIACA HEAABHO Mpe3eHTa-
LMK Ae[TensHOCTU Ka3axckoro baxka.

fpynna Halyk nposena npeseHtauuio CBOMX BO3-
MOXHOCTE! B paMKax BblE3HOM0 3acefaHus C y4acTu-
€M BbICLIEro pyKOBOACTBA, PYKOBOAUTENEH KNIOYEBbIX
noapaszaeneHui, Gunuanos M AOYEPHUX OpraHu3aumi
13 Kasaxcrana, [py3uu, Poccuu, Kbipreisctana u Tagxu-
KuCTaHa.

YyacTHUKam MeponpusTis 6bin NpeacTaeneH Heaas-
HO OTKpbIBLIMIACA B Y3bekucTaHe aovepHuin 6aHk Mpyn-
bl - aKLUMOHEpPHbIA koMmepyeckuid bank (AKB) «Tenge
Bank». Kak v nnaHuposanock, 6aHk Ha nepeoMm 3tane
aKTUBHO MPUCTYNUA K OBCTY)XWUBAHMIO HOPUAUHECKUX
NWLL, Ha4an OCyLEecTBNEHWE PacyeTHO-KacCcoBbix onepa-
LM, MeXAYHAPOAHbIX nnaTexen yepes cucremy SWIFT,
KpeauToBaHUe OPUANYECKUX NIUL, B CyMax U MHOCTPaH-
HoW Bantote, nuweT kapital.kz.

«C nepBblX AHeW paboTbl Mbl HAONIOAAEM XKMUBOMK WUH-
Tepec K KpeguTOBaHMID CO CTOPOHbI MECTHbIX KOMMa-
HWiA, CO CBOEIA CTOPOHbI Mbl FOTOBbI NPEANOKUTL KIIK-
€HTaM LWMPOKMIA NepeyeHb BO3MOXHOCTEN, KOTOPbIMM
pacnonaraet fpynna Halyk, - otMeTun npeacepatens
npasnenus AKb «Tenge Bank» Acnan Tannakos.- Takxe
Mbl FOTOBb! NPEAOCTaBUTL CXEMbI FTMOKMX TPAHCTpaHWUy-
HbIX PaCYeTOB M COBPEMEHHbIE MHCTPYMEHThI TOProBOro
| uHaHCUpOBaHHSY.

B Y36eKkncrtaHe pacTeT cnpoc
HQ yCAyrn Tenge Bank

Mpencenatens npasnexns HapoaHoro 6aHka Kazax-
craHa Ymyt LllasxmetoBa pacckasana O HanpaBneHu-
X AesTenbHOCTH, KOTOpble HAaMepeH pa3euBaTh Tenge
Bank B Y36ekucrane.

Moka 6aHk o6cnyxusaet Tonbko UM 1 topuauyeckue
nuua. B Byaywem nnaHupyeTcs passuBaTb POSHWUYHbIE
HanpaB/ieHus, Ka3Hayenckue onepauum, Toproeoe pu-
HaHCUPOBaHMe.

Tenge Bank paspaboran u npepnoxun Ans CBOMX
KNMEHTOB ONepaTMBHOE OCYWECTBNEHWE MPSMbIX nna-
TeXeW B TeHre u3 YabekuctaHa B Kasaxcrad. Opuau-
4yeckue mMua Tenepb NOoAyYUAM BO3MOXHOCTb NPAMOiA
MOKYMKK Ka3aXCTaHCKUX TEHTe.

[ns dusnyeckux nuy, 6aHk 3anycTun Tpu BUAA CpoY-
HbIX BK/1/10B, OPMEHTUPOBAHHbIX Ha pasnuyHbie uenu. C
1 ceHTAOPS 3anyLeH MHCTPYMEHTAPUIA PO3HUYHBIX Kpe-
OMTHBIX NPOAYKTOB. BaHK NOAKNOUUNCA K NNaTeXHON
cucreme UzCard. Hayata aktmBHas pabota no nogknto-
YyeHuo K nnatexxHoi cucteme HUMO, a Takke K Mex-
[yHapOAHbIM NnaTeXHbiM cuctemaM - Visa, Union Pay n
MasterCard.

B nepcnextuse, B 2020 roay nnaHUpyeTcs BnepBbie
npuBneyb ANA 3KBaWMpWHra HOBYW Ans Y3bekucrawa
nnartexHy cuctemy - American Express.

SiBnasce vacteio Mpynnel Halyk, AKB «Tenge Bank»
pacnonaraeT 3HaYUTENbHbIMU (PUHAHCOBBLIMM M TEX-
HONOTUYECKMMW PEeCcypCcaMu, KOTopbie No3BONST BaHKy
obecrieunTb KAWEHTaM HaaexHoe, ctabunsHoe ¢GoH-
[MPOBaHMUE U BbICOKMI ypoBeHb cepeuca. baHk crasut
nepes coboi 3agavy BOWUTM B TEYEHWUE NOCNERYIOWMX
3-5 neT B pecaTky nyyinx bankos Yabekucrana.

Finance.uz
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DakTopbl, POopMUPYIOLLNE NHPASILIMOHHBIE OXKNAQHUS
HAOCeAeHns n BU3HeCc-ceKkTopa

A OxoHuanue. Hauano va crp. 1

B Teyenue |l kBapTana KONMYECTBEH-
HblE OLUEHKU OXMAAeMOoW MHDNAUMK CO
CTOPOHbI HACENeHWs MMEIOT MNOBbIla-
TENbHbIA TPEHA, TOTAa Kak OXMAAHMA
CybbeKTOB MpeAnpuHUMaTeNnscTsa  Ae-
MOHCTPUPYIOT TEHAEHLMIO CHUXEHMS,
YTO yKasbiBaeT Ha npeobnasaHue on-
TUMMUCTUYHBIX HaCTPOEHWIX cpean 6us-
Hec-cybbekToB NO MOBOAY YPOBHS LEH B
CpeAHEeCcpPOYHON NepcnexTUse.

OWYUWAEMAS HHONAUNSA

Mocne nocnenoBaTeNnbHOTO CHUKEHUA
MHAEKCa OLLyLIaeMOit UHNALMK B Teve-
HUe AHBaps - anpens Habnopancs poct
B Mae - uioHe 2019 ropa. Tak, K KOHUY
nioHs 2019 ropa MHAEKC OulylaeMon
MHOASLUMKM CO CTOPOHbI PUSUHECKUX NUL,
BbIPOC A0 559 nyHKTOB (POCT NO CpaBHe-
HUWIO C MapTOM Ha 30 MyHKTOB), TOrAa Kak
MHAEKC IOPUAMYECKUX NIULL NOAHANCS A0
523 nyHkTOB (Ha 32 nyHkTa). (Puc. 1). UK-
LeKC OLLyLLaeMoi UHGNALMU - 3T0 0606-
WEHHbIA  MoKasatenb, PacCYUTaHHbIN
nocpencTsoM 6anaHcoBOro MeToAa, Te.
cbanaHCMpoBaHUa OTBETOB PECrOHAEH-
TOB Ha BOMPOCHI MO OLEHKE OLLylaeMoi
uHdnaumMu. lnanasoH MHAEKCa Bapbupy-
etca ot 0 no 1000.

B yactHocTu, 8 Teuenue || keaptana 2019
rofia cpenu HaceneHus, y4acTBOBaBLUIEro B
onpoce, CyLIECTBEHHO YBeMYMnach A0NA
OTMEYaBLUWX «LEHbI BbIPOCIM 3HAUUTENb-
Ho» (c 10% B Mapre po 15% B mioHe) u oa-
HOBPEMEHHO CHM3MNAcb AONA YKa3aBLUMX
«UEHbl He u3MeHunucb» (C 25% B MapTe 10
19% 8 uioHe). B 10 )ke Bpems, LONS PECrioH-
[IEHTOB, YKa3aBLUMX «LieHbl BbIPOCIM TaK Xe,
KaK v npexae» 1 «BblpoCIU He3HAUUTENb-
HOw, Moce pocra B Tedenue |l keaprana, K
KOHLLY MIOHA BEPHY/IUCb K MapTOBCKWM MO-
ka3arensm 2019 ropa.

2019 roaa, 4TO OTpaXaeT COXpaHsatoLLe-
€cs BONHEHWE N0 POCTy YPOBHS LEH
cpenu HaceneHus W CybbekToB npen-
NpUHUMATENbCTBA B KPaTKOCPOYHOW
nepcnexkTuBe, B CBA3M C OObSBNEHHBIM
NOBbILEHUEM LEH Ha 3Hepropecypchl B
vioHe (KoTopoe no3xe 6bi10 OTMEHEHOD),
a TaKkxKe 0XXMAaeMOoW MHAEKCaLmMenl 3apa-
6OTHbIX NAAT M NEHCHA.

Tak, B uioHe 2019 roaa MHAEKC KpaTKo-
CPOYHbBIX UHPASLIMOHHBIX OXXMAAHWIA u-
3UYECKUX UL, BbIPOC Ha 14 nyHKTOB NO
cpaBHeHuto ¢ Maptom 2019 ropa, Toraa
KaK MHAEKC OXWOAHUA IOPUAMYHECKNX
nuy, yBenuuuncs Ha 49 nyxkros. Cornac-
HO OTBETaM PECroHAEHTOB, yBENUYEHUE
oXuaauni 8o |l keaprane 6bin0 Bbi3BaHO
ocnabneHnemM HauMOHaNbHOW BanioThl,
NPEAnoNoXeHUssMM pocta 3apaboTHbIX
nnar U MeHCcUin, a TaKke Tapudos Ha
3Hepropecypcel. Bmecte ¢ TeM oTBeTbl
PECnOHAEHTOB MOKAa3bIBAKIT, YTO M3Me-
HeHus Hanoroobnaraemoi 6asbl npo-
LOMKUNY OKasbiBaTb BMAHUE Ha MHMNA-
UMOHHbIe oXkunaaHus eo |l keaprane 2019
roga. CpesHecpoyHble MHOAALMOHHbIE
oXxuaanua (Ha nocnepywowme 12 mecs-
UeB) HE MMEeNU 3HAYUTENbHbLIX U3MEeHe-
HWi Ha npotsxkeHum Il keaprana 2019
roga. B 4actHOCTH, MHOEKCHI OXMAAHUIA
Hacenenus u busHec-CyGbekToB Hecyule-
CTBEHHO CHWU3MIUCh - Ha 6 MYHKTOB U 25
MYHKTOB MO CpaBHeHWio ¢ mapTtom 2019
roAa, K MIoHI0 coctaBuB 675 1 676 nyHk-
TOB, OCTaBaNUCb HA OTHOCUTE/LHO BbICO-
KOM YpOBHe.

B paccmarpuBaeMoM nepuope, Kak
cpean GU3NYECKMX, TaK U HPUAUYECKUX
NALL, BbIPOCNA AONS PECTIOHAEHTOB, OXK-
[A3BLUMX B CPEAHECPO4HOW NEepCrneKTU-
BE€ «3HaYMTENbHbIA POCT» LEH, COCTaBUB
23% u 22% COOTBETCTBEHHO (POCT Ha
5 N.N. KBXAbIA NO CPABHEHUIO C MapTOM
2019 roga). Bmecte ¢ TeM cpeaum Hace-
neHus U BusHec-cybbeKTOB CHM3MNACh

Kak Bbi pymaere,
4TO CNocoBGCTBOBaN0 Pe3KOMY POCTY LeH 3a nocneaHne 12 mecaues?
Lons 8 % om scex onpoweHHsIX Gu3uYecKux auy

Puc. 2

OCHOBHbIMK hakTOpaMM pocTa UEeH
PECrOHAEHTbI yKa3anu ocnabnexue Kyp-
ca HauuoHanbHoW BanioThl (57% Hace-
neuus u 60% cybbekToB NpeanpuHMMa-
TeNnbCTBa), POCT 33paboTHbIX MAAT U NeH-
cuit (47% Hacenenus u 43% cybbekTos
npeanpuHumMarenscTsa). (Puc. 2). K koHuy
Il keaprana 2019 roga BAusHME CE30H-
HOCTM Ha OLLYLAEeMYI0 HaceneHueM WH-
$bnaumum 3aMeTHO CHU3UNOCh.

UHONIAUNOHHBIE OXUAAHUA
KpaTkocpo4Hble MHOASLUMOHHbBIE OXKM-

[aHus HaceneHus v CyGbeKToB Npeanpu-
HUMAaTenbCTBa YBENWUYUIUCH B Mae-UIoHe

LONS OXMAABLIMX POCT LIEH «Ha TeKyLueM
ypoBeHe» - 34% 1 38% COOTBETCTBEHHO,
noKa3sas CHWxeHue Ha 9 n.n.v 14 n.n.

OcHoBHbIMK DaKTOpaMu, BAUAIOWMMU
Ha pOCT UEeH B CpeaHECPOYHOI nepcnek-
TUBE, PECMOHAEHTbI BUAAT ocnabnexue
HAUMOHANbHOW  BanioTbl, MOBbILIEHWE
KOMMYHanbHbIX MNNatexei, BO3MOXHOE
YBEIMYEHWE HANOroBOW Harpy3ku U poct
3apaboTHbIX nNnar.

CornacHo oTBetaM pecrnoHAEeHTOB, BO
Il keaprane 2019 roga 57% Hacenexus
1 62% cy6beKToB NpeanpuHMMaTensCcTea
cyuTaT ocnabneHue  HaUMOHANbHOM
BaNoThl (aKTOpOM pocTa UEH B cpea-
HecpouHoit nepcnekTuee. Crout oTMme-

[lons @ % om 6cex onpoUWeHHbIX

Ecnu Bbl HamMepeHbl B3ATb KpeauT,
KaKo# Bup, kpeauTa (Kpeawtos) Boi xotute Gpars?

Puc. 3

- I

TWTb, YTO MO CPaBHEHMIO C | KBapTanom
LaHHas Aons yMeHblunacb Ha 6 n.n.
cpean dusmnyeckux vy 1 Ha 1 n.n. cpe-
M1 lopUaMYeckux nuu. Bmecte c Tem Bo
Il keaprane 2019 ropma ysenuyunach
[L0NS PECTOHAEHTOB, YKa3aBLLUMX POCT 3a-
paboTHbIX NNAT U NEHCUIA OAHWUM U3 OC-
HOBHbIX ApaiBepoB MHbNAUMKM, Ao 46%
cpeau Hacenenus, u 43% cpeau cybbek-
TOB MpeanpuHUMaTenscTsa (poct Ha 3
n.n. u 1 n.n. no cpaBHeHuto ¢ | KBapTa-
noM). AHaUTUKK NOAYEPKMUBAIOT, HTO CO-
XpaHEHWe CpeaHeCcpPOYHbIX UHPNSLIMOH-
HbIX OXXMAAHMIA KaK OPUAUYECKMX, TaK U
U3NYECKMX NUL, Bblle KPaTKOCPOYHbIX
OXuaaHuin B TeyeHue | u |l kBapTanos
2019 roaa, uTo, B CBOIO 04epefb, rOBOPUT
0 npeobnasaHuu HeonpeaeneHHoCTU
cpeny pPecrnoHAeHTOB MO NoBogy pocTa
UEH B CPefHEeCPO4HOM nepcnekTmee.
CornacHo KONWYecTBEHHbIM OLIeHKaM, B
koHue |l kgaprana 2019 ropga yposeHb
OXMAAEMOI CPeaHEeCPOYHOM MHDNALMK
HaceneHus u cybbekToB BU3HeCa B MIOHE
6bin OTMEUeH Ha yposHe 14-15%.

Mpu 3TOM KONMYECTBEHHAs OLEH-
Ka MHONALMOHHBIX OXMAAHWIA CceKTopa
npeanpuHUMaTenbCTea  AeMOHCTPUPO-
Bana NOHWXaTeNbHbIA TPEHA B TeYeHue
1l kBaprana 2019 roga: Kk KoHUY anpens
oXuaaHus BusHec-cyGbekToB COCTaBU-
v 14,4% (cHwkeHue Ha 1,5% no cpae-
HeHuio ¢ MapTom 2019 roaa), a K KOHLy
MIOHSA CHU3UUCH A0 13,9%.

IKOHOMHUYECKHUE OXKNUAAHNSA

CornacHo pe3ynbTataM onpoca, BO
Il kBapTane Tekywero roga npoaon-
XKMNCS POCT [AOXOAO0B M noKynaTtenb-
CKOW cnocobHoCTM HaceneHus. bonblias
4acTb OMpOLWeHHbIX (78%), oTMeTUnU
POCT AOXOA0B B TEYEHWE Npeabliaywmnx
12 mecsues. [lons pecnoHAeHTOB, OT-
METUBLLMX «POCT AOXOAO0B Ha YpPOBHE
MHONALUMMY M «Bbllie», BO3poCna Ha
6 n.n. u gocturna 43%. ons yyactHu-
KOB OMpoCa, CYMTaIOLLMX, YTO «POCT A0~
XOA0B HWKE YPOBHS WMHONAUMM» UIW
«00XO0fbl HE BbIPOC/IW, HO LiEHbI NOBbI-
CUIUCBY», YMEHbLWIMAACh Ha 7 M.N. U CO-
craguna 53%. OXuMAAHWS PECNOHAEH-
TOB, CBA3AHHbIE C POCTOM MX ByaywmMx
LOXOA0B, yBeNMYMnucb. B uvactHocTH,
48% ONpOLEeHHbIX 0XKAAT, 4TO pPoCT
LOXO[0B Ha ypoBHEe WHMAsuuM, nubo
Bbiwe, Hapsaay ¢ 3TuM, gona cybbekTos
6u3Heca, OXKMAABIUMX YBENUYEHUS 3a-
paboTHo# naatel Ha 10-20%, yMeHbLIK-
nacb Ha 13 n.n. B Teyenue |l kBaptana, u
B MIOHE Mokasana ypoeeHb B 45%. MMpu
3TOM AONA OMPOLUEHHbIX, OXUAABILMX

noBbiLeHWs 3apaboTHoW nnatel Ha 20%
- 30%, ysenuumnacb Ha 7 n.n.- go 21%.
CoxpaHeHWe BbICOKOro YPOBHS OXWAa-
HWIA MO POCTY JOXOAO0B B CPpeaHecpoy-
HOW NepCcrneKkTUBE NPOLOMKMUT BAUATL Ha
noKynaTenbCkylo cnocobHOCTb, a Takke
cnocobcTBOBaTb POCTY MHONSLMOHHO-
ro A3BNEHUs, KOHCTATUPYIOT aHaNUTUKU
LleHTpo6aHkKa.

3a aHanusupyeMmblii Mepuoa He npo-
M30WN0 CYLIECTBEHHbIX WM3MEHEHWIA B
cBeperatenibHblX HAaCTPOEHUSX  OMpo-
WweHHbIX. Tak, 45% onpolweHHbIX Hame-
peHbl MOTPaTUTL CHEpeXeHus Ha npen-
NPUHUMATENbCTBO, @ 27 % - UCNONb30BaTh
MX YacTuyHo. (Puc. 3). »

BmecTe ¢ TeM BbIpOC/ia JONS PECMOH-
[EHTOB, OTAAKLWMX NPEANOYTEHUE Xpa-
HeHuto cbepeXxeHuii Ha Aeno3nTax Kom-
Mepyeckux GaHKOB B MHOCTPaHHOM Ba-
niote. Bo || keapTane aona onpoLleHHsIX,
NpeanoYyUTaWKX XpaHuUTb chepexerHns
Ha AEno3uTax B HaUMOHaNbHOMW BanioTe,
COKPAaTMBLLMUCH Ha 3 .M., cocTasuna 29%.
Ha 3tom ¢oHe aons npeanoyuTaiomux
XpaHuTb cbepexxeHus Ha [Aenosutax B
MHOCTPaHHOW BanioTe BLIPOC/IA Ha 4 n.n.
-no 16%.

CTOUT OTMETUTb, YTO TpeHa o6MeH-
HOrO KypCa HaUWOHanNbHOW BankoThl
OTNIMYANCA OT NPOLAOTOAHEro TPEH-
[a, 4To, B CBOK O4Yepenb, NOBAUANO Ha
CTPYKTYpy cbeperaTtenbHbiXx Npeanoy-
TeHUA Hacenenus. OxupaHua ydacr-
HUKOB orpoca no 06MeHHOMY Kypcy
$opMUpOBanUCL NMOA BAUAHMEM HEo-
NpefeneHHoCcT KacaTeNbHoO YPOBHSA
BOSIATU/IBHOCTY HALMOHaNbHOM BantoTh
B Byaywmrx nepuosax.

OXMpaHusa HaceneHws no Kypcy Ha
KOHeL, roAa no CpaBHEHUIO C MapToB-
CKMMU MOKA3aTeNnsiM1M NpakTUHECKU He
M3MEHWIUCb W COXPAHUIUCh Ha YPOBHE
8729 cym/ponn., a OXMAaHWUA NPEAnpu-
HUMaTenei noesicuauch Ha 112 cymos n
cocrasunu 8768 cym/monn.

Bo Il kBapTane T.r. 4ONS ONPOWEHHbIX,
YKa3aBLUKMX HaNW4me KpeauTa, coctaBuna
62%, ysenuumsimck Ha 9 n.n. B yactHo-
CTW, AONS Y4aCTHMKOB OMpoca, yKa3as-
WKMX Ha HaZMYME MNOTEYHOro KPepuTa,
nocturna B uioHe 16%, v nonu pecnox-
[IeHTOB, OTMETMBLUMX HanW4yue aBTOKpe-
[AMTa U MOTPeBUTeNbCKOro KpeauTa, co-
crasunu no 14%. Npu 3toM B uioHe 21%
OMPOLWEHHbIX OTMETUIM HAMEPEHME BOC-
nonb30BaTbCsA aBTokpeauTom, 17% npen-
nounu Gbl NONYYUTb KPEAMUT Ha pa3BUTHE
cemeiHoro 6usHeca. Hapsigy € 3Tum,
cpeaun onpoLueHHbIX A0 15% cHusunace
LONS XENAOLWMX B3SATb NOTPEBUTENBCKUIA
KpeamT.
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B 2020-2021
rogax oénem
NOKanu30BaHHOM

NPpoayKuUMU
AONXeH 6biTb NOBBIWEH
He MeHee YeM
Ha 20 npoueHToB.

B CypxaHgapbUHCKOM
obnactu
npeaycMarpmMBaeTcs
peanu3sauus 246

MHBECTULIMOHHDIX NMPOEKTOB
u co3naHue 6180 HoBBIX
pabo4mux MecrT.

BHeCceHbl AOMOAHEHUS B 3QKOHBbI,
peryAupytoLme 6aHKOBCKYO

AECITEABHOCTb

Cocrosnoch 3acefanue paboqen rpynnoi Komurera Cenarta Onmit
Maxnuca Pecnyénuku YabekucTtaH no sonpocam roaxera u
IKOHOMUYECKUX pedhopM, Ha KOTOPOM PacCCMOTPEeHbl NPUHATDIe
3akoHopaTenbHoOM nanaroi Onui Maxnuca 3akoHbi Pecnybnuku

YaéekucTaH o B HUM K

Pecnybénuku YabekucTaH «0 BantOTHOM perynmpoBaHumn»,
«0 6aHKaXx U 6aHKOBCKOM ieAaTeNbHOCTH? U «0 LieHTpanbHoOM

6anke Pecnybnuxu YabekucTtan».

Kak coobuiaet npecc-cnyx6a CeHata
Onuin Maxxnuca, uensto 3akoHa Pecnyb-
nuku Y36ekuctad «O BanwoTHOM pery-
NUPOBaHUU» SIBNAETCS peryiMpoBaHue
OTHOLUEHMI, BO3HMKAIOLMX NPU OCY-
LIECTBNEHWUN PE3UAEHTaMU U Hepesn-
[EHTaMW NMPaB Ha BaoTHbIE LIEHHOCTU.

Ha 3acepanuu paboueit rpynnsi Ko-
MWTETA NPU Y4aCTMK IKCNEPTOB TaKXKe
6bin paccMoTpeH 3akoH Pecnybnuku
Ya6ekucran «O 6aHkax U 6aHKOBCKOWM
nesTenbHoCcTUy». [IOKyMeHT Hanpas-
neH Ha obecrneyeHue cTabunbHOCTM
63aHKOB U 3PPEKTUBHON KOHKYPEH-
LMK MEXAY HUMK C Y4ETOM MpaB U
MHTEPECOB BKNAQYMKOB W  LPYrUX
nonb3osartenei GaHkosckux ycnyr. B

3TUX UEensX AaHHbIA 3akoH perynu-
pyeT ycnoBusi Oa4yu paspeluenus Ha
6GaHKOBCKYIO [eATeNbHOCTb, @ Takke
OTHOLEHUS MO peopraHusaumun U
nukeupaumm 6aHKoB. Takke AOKYMEH-
TOM YCTaHaBNMBAKOTCA MOSHOMOYMA
LeHnTpansHoro 6anka Pecnybnuku
YabekucraH no onpegeneHuio Coot-
BETCTBYHOLWMX TpeboBaHUA, npuMe-
HAEMbIX MHCTPYMEHTOB 1 NPOLEAyp B
OCYLIECTBNEHUN KOHTPONS 3a PUHaH-
COBbIMM yypexaeHusmu. Ha 3acepa-
HUM ocobo OTMEYanocCh, YTO AaHHbIA
ZOKYMEHT MOCNYXWUT YCTaHOBAEHMIO
rapaHTWit Mo 3aliuTe Npas U MHTEpe-
coB notpebureneit BaHKOBCKMX ycnyr,
3aluuTe UX BKNanoBs B BaHKax.

3akoH Pecnybnuku  YsbekuctaH
«0 LlenTpansHom 6aHke Pecnybaunku
Ys6ekucraH» HanpasneH Ha KOpeHHoe
COBEpLUEHCTBOBAHUE  [EHEXHO-Kpe-
[UTHOIA MIONUTUKM WU €€ UHCTPYMEHTOB,
yCUNeHUe ee BAMSHMS Ha CcTabunu-
33UMI0 LeH, B TOM Yucne npegynpe-
XAeHe Heob6OCHOBaHHbIX MHPAUM-
OHHbIX OXMOAHWIA MyTEM NPUHATUSA
cooTBeTCTBYIOWMX Mep. B HeM npeny-
CMOTPEHbI  OCHOBHbIE HanpaBneHUs
rocyfapcTBEHHOM NONUTUKM B AaHHOM
HanpaBneHuu, CTaTUCTUKa 6aHKOBCKOM
CUCTEMbI U COBPEMEHHbIE MEXaHWU3MbI,
BKMtovalowme B cebs o0bobuieHHbIe
ceeneHus 06 onepaumsx LieHTpanbHo-
ro 6aHka. [lokyMeHT, Kak oTMe4anochb,
NOCNYXUT COBEPLUEHCTBOBaHUIO 3-
$eKTUBHON, HaneXHoW 1 BGe3onacHoi
paboueit AeATeNnbHOCTM  MIATEXHON
CUCTeMbl pecrybinku, B TOM Y1cne pe-
TYNMPOBAHUIO U BEAEHMIO KOHTPONIS 33
[EATeNbHOCTLIO OMepaTopoB MnaTex-
HbIX OpraHu13aLmni U COOTBETCTBYIOLLMX
06CNYKUBAIOLWMX CTPYKTYP.

«Y3rnpoMCTPOMOAHK» MPU3HAH AYYLLNM
OAHKOM-NApTHEPOM No [lporpamme

TOProBoro $puHaHcuposaHus AbP

B Cunranype npouia uepeMoHUA HarpaxaeHus

yuacTHukos porpaMMbi rno ToprosoMy
tpuHancuposauuio (TFP) AamaTckoro 6aHka

paasutua (ABP).

AKB «Y3npomcrpoitbaHk» BTOpO# rog noapsia npu-
3HaH NyvwuM BaHKOM-NapTHepoM B Y36ekucTaHe B paM-
kax lMporpaMmbl no ToprosoMy ¢uHaHcuposaHuio (TFP)
ABP. C 2013 roaa «Y3npomcTpoibaHKk» y4acTByeT B 3T0M
nporpaMMe B kayectse BaHKa-3MWUTEHTA. 3a NPOLWEALINIA
nepuog, 6aHk npoduHaHcuposan 34 npoekTa B pamkax
[aHHOI nporpammbl, coobiuaeT HpopMaumoHHas cnyxba

6aHka.

Mporpamma ¢uHaHcuposaHus Toproenu ABP, cozpaH-
Has B 2009 roay, HanpaBaeHa Ha NoBbIlWEHWE PUHAHCOBOM
)KM3HEecnocobHOCTH cybbekToB Manoro 6usHeca v 4acTHO-

B 2018 roay «Y3anpomcTpoibaHk» u ABP no,uriucénv" co-
rnawexue 06 ydactum ysbekckoro 6aHka B [porpamme no

e

TOProBoMy (MHAHCUMPOBAHMIO B KAYeCTBE MOATBEPXKAAI0-

wero 6aHka, 3a c4eT Yyero GbiiM NpesocTaBneHsl Aonon-
HUTE/IbHbIE BO3MOXHOCTH AN8 NPeanpuHuMaTenei no ou-
HaHCMPOBaHMIO 3KCNOPTa NoJ KPeAUTHbIE rapaHTuu ABP.

ro NpeAnpUHUMaTenbCTBa. 7 ; : Fingnﬂz
Pa3paboTka n ynpaBAEHME

BHEAPEHNEM CKOPUHIOBbLIX KAPT

B TawkeHTe npowen oby4a- B pamkax meponpusTUs yyacT-  KpeautocrocobHocTU onepaTopos

omui cemunap «Paspaborka
W ynpasneHue BHefipeHUeM
CKOPUHrOBbBIX KapT ANA Kpeau-
TOBaHMUAY.

Ero opraHuzatopamu BbICTynUAM
KomnaHuu SAS 1 RB technologies.

lporpaMMa ceMuHapa nocTpoeHa
6bina Ha NPakTUYECKOM OrbITe CriuKe-
pOB, KOTOpbIE MOAENATCH YCnelHbIMU
KeWcaMW M MHCTPYMEHTamu, npume-
HsieMbiMK B pabore.

HMKaM NpoaeMOHCTpupoBanu pabo-
Ty pewenuii SAS for Enterprise Risk
Management.

Becb LUMKN KpeaUTHOro MeHeIKMEeH-
Ta npoucxoaut Bnaropaps CKOPUHIo-
BOW cucTeme. Ha ocHoBe UCTOpUYECKON
MHpOpMaumMK, NpOaAHaNU3MPOBAHHOM
CPeacTBaMm WHTENNEKTYaNbHOMO aHa-
nu3a Gonblunx AaHHbIX, 3Ta MOAENb Bbl-
ABNSIET BEPOSTHOCTb NPOCPOYKM NnaTe-
Ka 1 CBA3aHHbIE C 3TUM pUcKkM. Cuctema
NpOBOAMUT MOCTOSIHHBIA ~ MOHUTOPWHT

(Bkntoyas onoselieHre 06 M3MEHeHu-
fIX KpeautocnocobHOCTU onepaTopos)
NPY NOMOLUM MHTETPUPOBaHHbIX W0~
30B C BHELUHUMM UCTOYHUKAMM AaHHbIX,
T.€. KPEAUTHBIMU areHTCTBaMu, nepeaa-
IOWMMK  (PUHAHCOBYIO W KIMEHTCKYIO
MHGOpMaUmMio yepes asToMaTuyeckue
wnto3bl, coobwaet infocom.uz. Mpouec-
Cbl  KPEAWTHOTO MeHeMKMEeHTa aBTo-
Maru3upoBaHbl C y4eToM NYYlINX Mu-
POBbIX MPAKTUK U HAKOMIEHHO SAS U
AT Consulting noKanbHO# 3KCNEPTU3bI.

WHBECTHIIMH
W TIPOERTHI

(33 «Hykyc-dpapm» npeobpasosaHa B
CBOBOAHYI0 3KOHOMUYECKYIO 30HY «HyKyC»

. B pamkax Yka3sa lNpe3unpexta PY «O mepax

10 CO3AaHUI0 CBOGOAHOW 3KOHOMMYECKOW
30Hbl «Hykyc»». Ee 0OCHOBHOM 3aaadeit cra-
HET NpUBAEYEHUE TMPAMBIX WMHOCTPAHHBIX
M OTEYECTBEHHbLIX MHBECTULMIA ANA npo-
W3BOACTBA BOCTPEOOBAHHOM Ha BHEWHMX
pbiHKax MMMOpTO3aMeLLaloLleid NpoayKLUm.
Cpok pestensHoctu C33 «Hykyc» coctas-
nset 30 neT, Ha ee TeppUTOPUU JEACTBYIOT
0CO6ble HANOrOBbIA U TAMOXEHHbI PEXu-
Mbl.
ane

B MWBT obcyaunu Tekyliee cocTos-
HMe npopabaTbiBaeMbiX K NOAMMCAHUIO
MHBECTULMOHHBIX MPOEKTOB WU TOProBbIX
COMMALIEHWI, @ TaKXKe XOf, peanusauum [o-
TOBOPEHHOCTEH, AOCTUTHYTHIX MO WUTOram
MEeponpuaT1iA Ha BbiCWEM ypoBHe C PO,
WHaueit, AzepbainmkaHom.

see

Bckope coctouTcs nepeoe 3acenanue Y3-
6ekcko-MHamitckoro KoMuTeTa MO peanusa-
UMM COBMECTHBIX MPOEKTOB W NepcneKkTuUs-
HbIX MHBECTULMOHHbIX MHULMATUB.

P

B TawkeHTe npogomkatoTcs OHu Tek-
ctunbHoM uHayctpum «GLOBAL TEXTILE
DAYS IN TASHKENT». B HUX npuHMMalOT
yuyactue 400 3KcrepToB U3 36 CTpaH Mupa.
B pamkax MepornpusTua npowna KoHde-
peHums «Lindposusauns TEKCTUNBHOR WH-
[yCTpUM - CO3AAHUE TEKCTUNA Byayuieron.

[

Ha mexayHapogHOW BbiCTaBKe MMMOp-
Ta «Shanghai-Expo» B Kutae Ysbekucrad
NONY4MT CTATYC «OCHOBHOIO rOCTA» Ha 3TON
BbICTABOYHOW Nnouiaske.

P,

B rOCYAAPCTBEHHOM Kopropauuu
CTPaxoBaHWS BHEWHETOProBbiX PHUCKOB
«ASHRA», cneuuanvsnpyowencs Ha crpa-
XOBaHUM MONUTUHECKUX U KOMMEPYECKMX
PUCKOB U3PaUNbCKUX KOMMaHWM, ocyuwlecT-
BNAIOWMX NMPOeKTbl 33 pyGexoM, ysbekckas
penerauus obcyauna BONPOCHI COTPYAHM-
YecTBa B GaHKOBCKO-(DMHAHCOBOM CeKTope
W y4acTue M3pannbCKOit rocKkoprnopauuu B
$UHaHCOBOM NOAAEPKKE COBMECTHBIX Bu3-

' HEC-TIPOEKTOB.

e

B wra6-ksaptupe komnauuu «OpaHo
Maiinnur» B [Mapwxe npeacepatens loc-
koMmreonorumu b. Wcnamos M npesupeHt
KomnaHuu Hukonst Maec noanucanu Corna-
LIEeHWe O CO3AaHUM COBMECTHOO Npeanpu-
STUS NO NPOBEAEHUIO rE0NI0rOPa3BEfOUHbIX
pabot ypaHa 8 Hasowiickoii obnactu. B
paMKax MHBECTULMOHHOTO MpOoeKTa npe-
LYCMAaTPUBAETCA  NPUBMEYEHUE  NPSMbIX
MHOCTPaHHbIX MHBECTMUMI Ha Ha4yanbHOM
a1ane 0o $20 MAH. ¥ NpU BbISBNEHNUN KOM-
MEpYecKkoro MeCTOPOXAEHWS - nopsaka
$150 MnH. «OpaHo MaiHuHM - KpynHas
MEeXAyHapoAHas NPOMbILNEHHAs KoMna-
HUS, JIMAEP aTOMHOM MNPOMbILNEHHOCTH
(DpaHuyK, BXOAUT B TOM-3 MUPOBbIX IMAE-
pOB B 3TOM HanpaBneHuu.
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Tenepb aTo C33 «Hykyc»

C HOBDIMM 3afa4aMu U
HanpaBneHUAMU REATENDHOCTH
(cM. Ne YT1-5809 ot 4.09.2019r.).

TakoBbIMM ONpeaeneHbl:

® MPUBNEYEHWE MPAMbBIX MHOCTPaH-
HbIX ¥ OTEYECTBEHHbIX UHBECTULMIA ANS
OpraHu3aumMnM  COBPEMEHHBIX  MPOM3-
BOACTB BOCTPEBOBAHHOW Ha BHELIHWMX
PbIHKaX UMMNOPTO3aMeLAIOWEeR NPOAYK-
UMM C BbICOKOW A06aBNEHHOW CTOMMO-
CTbIO;

e obecneyeHne KOMNNEKCHOro u 3¢-
(EKTMBHOrO MCNONL30BaHUA NMPOU3BOA-
CTBEHHOrO M PecypcHOro noteHuuana B
4acTW BbIPalMBAHUA NIeKApCTBEHHOrO
pactuTensHoro ceipbsi Pecnybnukm Ka-
pakannakctaH B cBoeoOpasHbIX ecTe-
CTBEHHBIX YCNOBMAX ANS NOCNEAyHLen
ero nepepaboTku;

® (O03AaHWe HOBbiX MPOM3BOACTB MO
rnyb6okoi nepepaboTke, XpaHeHUIO W
ynakoBKe NNOAOCOBOLHONW U CENbCKOXO-
35ACTBEHHO NPOAYKLMK, a TAKXKEe LIBEA-
HOM, 06YBHOW, KOXeBEHHO-ranaHTepen-
HOW, MULLEBOM, INEKTPOTEXHUYECKOH, Ma-
WWHOCTPOUTENbHOW, aBTOMOBMNECTPO-
WUTENbHOW, XMMUYECKOW MPOMBILWNEHHO-
CTW, OTPACNU CTPOUTENBHBIX MaTepUanos,
NpoOM3BOACTBA COBPEMEHHOI (apma-
LeBTUYECKOM NPOAYKUMW M NeKapCTBEH-
HbIX CPEeACTB C BbICOKOW A06aBneHHOM

e «Hy|<yc dapm» Npeobpa30BAHA

CTOMMOCTbIO, B NEPBYH0 o4epenb Ha base
NEeKapCTBEHHOTO PacTUTENLHONO Chipbs U
NEKapCTBEHHbIX NpenapaTtoe (cybcraH-
L), BbIPaLWEHHbIX Ha NAaHTaUMAX, CO3-
[aHHbIX B YCTAHOBNEHHOM NOPSAKE;

® YCTaHOB/IEHME MPOYHbLIX Koonepa-
LIMOHHBIX CBA3EH NO OpraHM3auuu npo-
M3BOACTBa Ha 6ase OTEYECTBEHHOTO Cbi-
pbsi M MaTepuanos, a Takxe yrnybnexve
NPOLECCOB NOKan13aumMmM Npou3BOACTBA
BbICOKOTEXHOIOrMYECKOM NpoAYKLMK
cpeay Y4YacTHUKOB CBODOAHbLIX 3IKOHO-
MWYECKMX 30H Ha OCHOBE Pa3BMTHA NpPo-
MbILNEHHOW KOOMepaLuu;

e Onepexawllee pasBUTUE NpoM3-

BOACTBEHHOW,  MHXEHEPHO-KOMMYHMU-
KaUMOHHOM, AO0POXKHO-TPAHCMOPTHOW W
COUManbHOM MHAPACTPYKTYpbl Ha Tep-
putopum C33 «Hykyc», a Takxe dopmu-
pOBaHWe Ha Hel COBpeMEeHHOW MHppa-
CTPYKTYPbl MO OK33aHWI0 Ka4yeCTBEHHbIX
NOTUCTUHECKUX YCNYT;

® yyacTue B MOATOTOBKE BbICOKO-
KBaNMOULMPOBAHHbIX  CNEeuuanncToB
MCXOAA M3 TEKYIMX M NEepPCneKkTUBHbIX
notpe6Hocteir C33 «Hykyc» B8 npo-
®uUnbHbIX Kagpax, B TOM Yucne mytem
NPOXOXAEHWS WMMWU  MPOU3BOACTBEH-
HOM NPaKTUKKU Ha PacnoNoXeHHbIX TaM
NpeanpuaTUaXx;

® (03[jaHue HayyHO-UCCnenoBaTeNb-
CKMX LEHTPOB C OMbITHO-3KCMEPUMEH=-
TanbHbIMU NaBOPATOPUAMM NO U3YHEHUID
MHTPOAYKLMW U KYNbTUBALWMK Cbipbsi Ne-
KapCTBEHHbIX PaCTEHMIA.

Cpok pestensHoctn €33 «Hykyc» co-
craenser 30 neT C BO3MOXHOCTbIO €ro
nocsienytowero npoanexus. Ha tepputo-
puM BeicTBytoT 0Cobble HanoroBbIvA 1 Ta-
MOXEHHbIH peXxuMbl. Ha yyacTHUKOB pac-
MPOCTPaHAIOTCS NbroThl U NpedepeHLny,
npeaycMoTpeHHble nyHkTamm 3,4 u 5 Yka-
3a Mpe3upeHta Pecnybnuku Ysbexkncrau
ot 26 oktabps 2016 roga N2 YI1-4853.
Mpu 31oM yuactHnkm C33 «Hykyc-hapm»

B HOMQHraHckowu
OBOAQCTU CO3AQETCH
ArpoOnNPOMbILLAEHHbIN

KAQCTEp

Ero oépa3yioT 19 Nnpou3BOACTBEHHbIX NPEANPUATHUMN,
OCYWECTBARIOWMNX CeNbCKOX03ANCTBEHHYIO AeATEeNbHOCTb B
Munréynakckom u MNanckowm paionax (cm. [TIKM Ne 736 or 5.09.2019r. ).

[ins opraHu3auMm Knacrepa Hanaxe-
Ha AEATeNbHOCTb NPOU3BOACTBEHHOTO
npeanpuatia 000 «Art Soft Holding»
C Y4acTMEM WMHOCTPAHHbIX MHBECTULMNA.
Bxopswme B8 ero coctas 19 arponpo-
MbILUNEHHbBIX NPEANPUATUIA peanusyloT B
2019-2022 rr. MHBECTULMOHHbBIE NPOEK-
Tbl Ha cyMMy $114,2 MnH., CBSIZaHHbIE C
NpPOU3BOACTBOM M NepepaboTKow cenb-
X03MpOoAYKLUMH, Pa3BUTMEM CEMEHOBOA-
CTBa, CTPOMTENbCTBOM TENAML, U NP.

KONOCOBbIE 3€PHOBbIE U APYrHe CeNbX03-
KYNbTYpbl.

Ha knactep pacnpocTpaHsoTCs NbroTbl
1 TpeboBaHWA, YCTAHOBNEHHBIE NYHKTaMK
2 1 13T1KM ot 25.01.2018 r.N2 53 1 nyHK-
ToMm 2 MKM o1 31.03.2018 . N2 253.

[lns opraHu3auuM BbICTaBKM NPOM3-
BOAMMOM KNactepoM NpoaykKuuu 1 Co3-
[LaHWs ONTUManbHbIX YCNOBMA ANa ee
3KCnopTa B CTONMLE NOCTPOST Cheuu-
anbHbIA «Euauec—uemp» B cBa3u ¢ 3TUM

CpenctBa Bcex npeanpuatuii Gyayt
aKKYMYNMPOBaThCS B HALlMOHANbHOW Ba-
NIOTE U B NOCAEAYIOLLEM pacnpeaensTbes
MEXZAYy HMUMU ONS OCylWeCTBneHus ¢u-
HaHCOBO-XO3SMCTBEHHOM [EATEeNbHOCTU
W pa3BUTMS NPOM3BOACTBA.

MDepmepcKoMy xo3aicTBy «Art soft tex
cluster» B cocTaBe Knacrepa nepefarorcs
30,9 rektapa 3emnu B MuHrbynakckom
1 31,5 rekTapa - 8 llanckoM paioHax B
LLONTOCPOYHYI0 apeHay Ha CPOK He Mme-
Hee 30 net. Ha noceBHbIX NNOW3AAX 3TUX
3eMenb ByayT BbIpalLMBaTh XNONYATHUK,

TalIKEHTCKOMY TOPOACKOMY XOKUMUSATY
u [ockomsemreoneskapactpy npeno-
CTaBNeHo Npago NpefoCTaBNATL 3eMenb-
Hbl€ Y4aCTKM U peann3oBbiBaTh NyCTyO-
Wyl rocHeaABWXMMOCTb 6e3 aykuuoHa
no NpsiMbIM MEepPeroBopam ¢ MHBECTOPOM
C YCTaHOBNEHMEM WHBECTULIMOHHBIX (Ha
cyMMy He MeHee $1 M/H. B 3KB.) U couu-
anbHbIX 00s3aTeNnbCTB.

Hoxymenm ony6nukoeas Ha 2ocydap-
cmeeHHoM a3bike 8 HayuoHanwvHoli 6aze
O0aHHbIX 3aKOHOdamenscmsa u ecmynun e
cuny 6.09.2019 2.

|

COXPaHSAIOT CBOM NIbroTbl U NpepepeHLnu,
nonyyas cratyc yyacrtiukos C33 «Hykyc»
aBToMarnyecku, 6e3 nmpoxoxaeHus A0-
NONHUTENBHbIX NPOLEayp.

[paHuLbl TEppUTOpUM HOBOWK CBO-
60HOW 3KOHOMUYECKOWN 30HbI onpege-
NAT B TeyeHue 2 Mecsles, B 3-Mecay-
Hblii CpOK pa3paboTaloT U yTBepAAaT ee
reHNNaH.

CoOTBETCTBYIOWMNE U3MEHEHMS MPOU-
3ownm ¢ pupekuuei C33 «Hykyc-apm»
- OHa MneperMeHOBaHa C NpPaBonpeeM-
CTBOM MO npaBaM M 0653aHHOCTAM, Ha
Hee BO3N0XeHbl QYHKUMWU ONepaTUBHO-
ro ynpaBneHus AeATeNbHOCTbIO HOBOW
30Hbl.

B ckopom BpemeHu paspaborator
nporpaMmmel no pasmeweHuto 8 €33
«Hykyc» npeanpuaTuii, npou3soas-
WMX MMNOPTO3aMellaloLme U 3KCnop-
TOOPUEHTUPOBAHHbIE BUAbI [OTOBOM
NpOAYKLMMU, MaTepuansi U KOMMAeK-
Tytowue, B HUX BKNIOYAT NpOeKTbl no
pa3BUTHIO MHXEHEPHO-KOMMYHMUKa-
UMOHHOM, AO0POXHO-TPAHCMOPTHOW W
NPOU3BOACTBEHHON MHAPACTPYKTYPbI
CaMOW 30Hbl.

Hokymenm ony6nukosax e HayuoHans-
Hoii 6a3e OaHHbIX 3aKoHOOdamenscmea u
ecmynun e cuny 5.09.2019 2.

depmepcKme Xo359MCTBA:
KOrAQ MOXXHO CHSITb
CO CYETA BOAIOTY HOANYHBIMUA

| Yxa3om Mpeanpenta

Pecnybnuku YabexucraH

ot 5 cenTabpa 2019 ropa

Ne ¥1-5811 BHeceHbl nonpasku
B HEKOTOpbie aKTbi rnasbl
rocypapcrtsa.

W3MeHeHWs NpUHATbI ANnS «aanbHen-
WEero COBEPLIEHCTBOBaHWUA BHELIHETOP-
roBOM AEATENbHOCTM U PaCIUMPEHUS UH-
(hOpMaLMOHHOro B3aMMOAENCTBUA NpU
OCYWECTBNEHUM Onepaumii C HanuyHon
MHOCTPaHHOW Baniotoit». Mx cyTs B C/ie-
AyroueMm:

80-nepebiX, WHAWBWAYaNbHbIX Npes-
npUHUMaTenei U pepmepckue Xo3aiucTea,
Y KOTOpbIX €CTb AOXOAbl B MHOCTPaHHOM
BaNKOTe, OrPaHUYMUIM B NPaBe CHUMaTh Ba-
NIOTY HAaNMYHbBIMM CO CBOMX C4eTOB. Tenepb
3T0 BO3MOXHO TOMBLKO B Cly4asx 060CHO-
BaHHOMO MCMONb30BaHMA WMHOCTPaHHOM
BanioTbl 3a pybexom (kpumepuu 060cHo-
BAHHOCMU NpU 3MOM HE YMOYHSIOMCS,
pea.). B ocranbHbIX Cnyyasx cpeacTsa ¢ ux
C4eToB 06HaNUUMBAIOTCA UCKNIOUYUTENBHO
B HAUMOHANbHOMN BankoTe;

80-emopbix, cybbektam npeanpuHu-
MaTenbcTBa, YoM OpraHbl YnpaBneHus
NPUHMUMAIOT pelleHus O CNMCaHUK Kpe-
JAUTOPCKOW 3aA0/DKEHHOCTH MO BHELIHE-
TOProBbiM KOHTpakTaMm, 06pa3oBasiueii-

cs Ao 5 ceHtabps 2017 roga, paspewmnnu

He HauuCnaTb Hanorosble obs3atenbcrTea
Ha CNUCHIBAEMYI0 CYMMY A0NTa;

8-mpemsux, 10 1 nexkabps 2019 rona
[TK ponxeH Hanagute MHGOPMaLMOH-
Hoe B3aumopeicTeue c LleHTpobaHkoM
no ob6MeHy AaHHbBIMM O NACCAKUPCKUX
TaMOXEHHbIX JeKknapaumax u obbemax
BBO3MMOW HanM4HOW MHOCTPAHHOW Ba-
JI0TbI CBEPX YCTAaHOBNEHHBIX HOPM;

8-yemeepmeix, UMMNOPTHbIE KOHTPaK-
Thl U [ONCOMNAWEHUS K HUM, 3aK/Il0Yae-
Mbl€ CTPaTerMyeckMMm 3akyniumkamu Ha
0CHOBE 0THOpa HauAyylMX Npeanoxe-
HUIW Be3 npoBefeHus TeHAEPHbIX TOp-
fOB ¥ NO WUTOraM MpsIMbIX NEPEroBOPOB,
noAnexar 3KCNepTU3e U perucrpauuu B
YN «LeHTp KOMMNEKCHOW 3KCnepTu3bl
NPOEKTOB M MMMNOPTHbIX KOHTPaKTOB».
[ins 3TOr0 OHYU AOMKHbI LONONHUTENBHO
npeactaBute 060CHOBaHMe Heobxoam-
MOCTU 3aK/OYEHWUS MMMOPTHOTO KOH-
TpaKTa B COOTBETCTBUM C:

® NpeanpoeKTHOM M MPOEKTHOU A0-
KYMEHTaUMei - M0 MHBECTULIMOHHLIM W
WHDPaCTPYKTYPHbIM NPOEKTaM;

® NPOU3BOACTBEHHBIMU HOPMaTUBAMU
- N0 TEeKyLLeiH AeaTENbHOCTH.

Hokymenm onyb6nukosar e Hauuonans-
Holi 6ase O0aHHbIX 3aKOHOdamenscmea u
acmynun e cuny 6.09.2019 2.

Kpamxkue avHomauuu k dokymeHmam nodzomosunu 3xkcnepmeoi-topucmsl 000 «NORMA-ONLINE>.
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CTATUCTVIKA

BAHKOBCKHWHE BECTH

B Y3bekncrtaHe pa3BMBAETCS
SKOHOMUYECKAS AKTUBHOCTb

B Hawe# cTpaHe NPOMCXOAUT PAR
MNO3UTHMBHDBIX U3MEHEHUMN, CBA3AHHDBIX
C YCKOpPEeHUeM Pa3BUTHA Masioro u
cpeaHero 6M3Heca, B CBS3M C YeM
cosfaerca bnaronpuaTHas genosas
cpena.

BaHble pelieHus NPUHUMAKOTCA B 3aKOHOAa-
TEeNbCTBE B Chepe rocyfapCTBEHHOW perucrpa-
UMM ¥ yyeta CyGbeKkToB NpesnpuHUMaTensCcTea,
TakXKe yny4ylaeTcs aBTOMaTU3MpOBaHHas cucTe-
Ma rocyaapCTBEHHOM peructpauuu. Bee 310 8-
naetca HeobxoauMbiM HaKTOPOM ANs CO3[AHMUS
1 pa3BUTMSA YaCcTHOrO Bu3Heca co CTOPOHbI Hace-
NIEHMA U UHOCTPaHHBIX UHBECTOPOB.

3a sHBapb - asryct 2019 roga B pecnybnuke
KONMYECTBO BHOBb CO3AAHHBIX NPEAnpUSTMA W
opraHu3aumit gocturno 68,7 Tbic., 4To Ha 30,5 ThiC.
60AblLE aHANOTMYHOTO NEPUOAA NPOLLNOTO roaa.

B pe3ynbTaTte 3TOr0 YUCIO0 3aperucTpUpoBaH-
HbIX MPEANPUATUIA U OpraHW3aumMin ¢ NPoLINOro
roga yBenuuunoce Ha 71,7 Thic. ea,. (21,9%) u no-
cturno 399,2 TeiC. en.

Mo cocrosHuio Ha 1 ceHTabps 2019 rona Konu-
YECTBO 3aperMcTpUPOBAHHBIX MPEANPUATUIA U Op-
raHu3auumit cocraemno 399,2 ToiC. ea. W, eU pac-
CMaTpuBaTh MO BMAAM 3KOHOMMYECKOW AesTeNb-
HOCTH, TO Ha chepy ToproBnu npuxoastcs 24,5%,
NPOMbILLNEHHOCTHU - 17,8%, crpouTenscrsa - 9,3%,
CeNbCKOTO, IECHOMO M PbIBHOMO XO3sWcTBa - 7,5%,
YCNyr no NPOXMBAHUIO U NUTaHUIO - 6,4%, nepe-
BO3KM M XpaHeHus - 3,9%, uHpopmauumn u CBS-
3u - 2,0%, 34paBOOXpPaHEHMA U NpefoCTaBNeHuns
couuanbHbix yenyr - 2,0%, Ha apyrue chepbl 3K0-
HOMUYECKOW AEeATENbHOCTH - 26,6%.

KonuyecTBo 3aperucTpupoBaHHbIX MPEANPUATUIA U OpraHusauuii
10 BUAAM SKOHOMUYECKO! LeATENIbHOCTH
Be3 yyema gepmepcKux u 0exkaHckux xo3sticms, no cocmosHuto Ha 1 cenmsabpsa 2019 200a )

Ecnu paccmatpuBaTh MO BMAAM 3KOHOMMYeE-
CKOW [OeaTenbHOCTH, TO Haubonbliee ux Konu-
YecTBO NpuxoauTcs Ha Toproenw (25 527 en.),
npoMbIWAeHHOCTb (14 668 en.), CTPOUTENLCTBO
(6 674 ep.), cenbckoe, NneCHOE U pbibHOE X035~
ct80 (4 928 epn.), HauMeHblee - Ha 3[pPaBoOX-
paHeHue W MpefocTaBNeHne COLMaNbHbIX YCnyr
(969 en.), uHdopmaumio n ces3b (1 141 en), a
TaKXe Ha NepeBo3Ky U xpaHeHue (2 215 en.).

MpeanpuaTUA C MHOCTPaHHBIM Kanutanom. o
cocTosHuio Ha 1 ceHTabpa 2019 roga konn4ecTBo
LAEVCTBYIOLWMX NPeANPUATUIA C MHOCTPAaHHbLIM Ka-
nuTanom coctasuno 9 507 en. Mo cpaBHEHUIO C
aHanorMyHblM MepuoaoM NPOWOro roaa OHO
yBenuMuunoch Ha 2 799 en., unu Ha 41,7 %. OcHoB-
Has MX 4aCTb OTHOCMUTCA K CyGbekTaM Poccuiickon
®epepaumm (1 713 ep.), Typeukoi Pecnybnuku
(1 144 epn.), Kuraiickoi HapopHoi Pecny6nuku
(1 473 en.), Pecnybnuku Kasaxcrad (714 en) u
Pecnybnuku Kopes (763 epn.).

Haubonbliee  KONMYECTBO  AEWCTBYIOLUMX
NpeanpusTHA U OpraHusauuii No obnacTam npu-
XoauTca Ha r. TawkeHT (5 665 en.), TalWKEHTCKY0
(1 042 en.), Camapkanackyto (489 en.) v Mepran-
ckyio (366 en.) obnactu. HaumeHbluee Ux Komm-
4ecTBO BbinagaeT Ha Xope3amckyto (122 en.), Coip-
AapbuHckylo (144 en.) obnactu u Pecnybnuky
Kapakannakcran (139 en.).

CnepyeT 0TMETUTb, 4To 4 800 NpeanpuaTHii ¢
WHOCTPAHHBLIM KanuTanoM SBAAKOTCSH COBMECTHbI-
M, 4 707 - UHOCTPAHHBIMK.

BHOBb CO3AaHHbIe NPEANPUATUS C MHOCTPaH-
HbIM KanuTanoMm. Mo uToram 3a sHBapb - as-
ryct 2019 ropa B pecnybnuke Gbino co3naHo
2 242 ep. HOBbIX NPEANPUATUI C YHACTUEM UHO-
CTPaHHOrO Kanurtana.

Konuuectso,| Temnbl | VYaenbHbli

ThiC. €A, pocra, % Bec, %
Bcero. 399,2 1219 100,0
U3 Hux: ;
CenbCKoe, NIECHOE M PbIGHOE XO3SCTBO 299 119,8 7.5
TpombIWNEHHOCTD 70,9 1258 178
CTpouTenscreo 36,9 1272 9,3
Toprosns 979 1347 24,5
MepeBo3ka 1 xpaHeHue 157 1179 3.9
YCnyru No NPOXUBAHUIO U MUTAHUKD 25,6 1274 6,4
WHdbopmaupsa 1 cBsisb ; 81 113.5 2,0
3paBooXpaHeHue U NpefoCcTaBNeHUe COLUANbHbIX YCayr 7.8 1171 2,0
Mpoune BuabI 106,4 1094 26,6

Haubonbluee KonuuyecTso 3aperncrpupoBaH-
HbIX NPEANPUATHIA U OpraHM3aLuii no obnactam
NpUXoAUTCS Ha . TawkeHT (83 129 ea.), TalKeHT-
ckyto (42 076 en.), MepraHckyo (34 759 en.),
AHgmiaHckylo (32 398 es) u CamapkaHAcKyo
(31 689 en.) obnactu.

[leicTeylolpMe NPeanpUATUS M OpraHu3auun
(6e3 y4ema cpepmepckux u dexkarckux xo3aticme). Ko-
JIMYECTBO AEMCTBYIOWLMX NPEANPUATUIA U OpraHK3a-
LIMi4, M0 CPaBHEHMIO C aHANOTMYHBIM MEPUOLOM MPo-
LUNOrO roAa, yBenuumnoch Ha 68,2 Tic. en. (21,8%),a
ux obuiee ynucno coctasuno 380,9 Thic. e,

B acnekte 3KOHOMMYECKOW [AEATENbHOCTH
ofiee KONMYECTBO AEWCTBYIOWMX nNpeanpu-
ATWA WM OpraHuM3auuii B TOProBne COCTaBUNIO
24,5%, npombiwneHHoctn - 17,8%, ctpourens-
ctBe - 9,3%, CenbckoM, NEeCHOM U pbliBHOM XO0-
3aicTBe - 7,3%, chepe ycnyr no NpoXUBaHUIO U
NUTaHUIo - 6,3%, NepeBo3Ke U XpaHeHuu - 3,9%,
MHbOPMaUMK 1 cBa3u - 2,0%, 30paBOOXPAHEHUN
M coumanbHbix yenyrax - 2,0%, Ha apyrue BuAbl
AeaTenbHOCTU npuxoaaTca 26,9%.

BHOBb CO3/aHHbIE NPEANPUATUS U OpraHu3a-
UMK, 3a AHBapb - aeryct 2019 ropa 6bino co3aaHo
68 654 en. npeanpuATUIA U OpraHU3aLMii, 4To Ha
1,8 pasa 6onblue, 4eM 33 aHaNoOrM4HbIA nepuoa
npoLunoro roaa.

Haubonbwas uactb Bcero  konuuyectsa
BHOBb CO3AaHHbIX MPEANPUATUIA M OpraHu3a-
LUMiA 3a sHBapb - aeryct 2019 roga npuxoauT-
ca Ha r. TawkeHt (13 754 ep.), TawkeHTCKylO
(6 832 epn.), Camapkanackyto (6 002 en.) u Mep-
raHckyto (5 614 epn.) obnacu.

M0 CpaBHEHWIO C aHaNOTMYHLIM NEepUoLOM
NPOLINOro roAa 3TOT NoKasaTenb YBeNUYUNCs Ha
846 ep.

OcHOBHas 4acTb NPEANpUATMIA C y4acTUeM
MHOCTPaHHOrO KanuTtana NpUXoAuTCs Ha r. Taw-
KeHT - 1 201 ea. (53,6%), TawkenTckyto - 200 e,
(8,9%) u CypxanpapbuHckyio - 123 en. (5,5%)
o6nact1. HaumeHbiuas ux pons 3adukcuposaHa
B Pecnybnuke KapakannakcrtaH - 25 en. (1,1%),
CoipaapbuHCKoi - 38 en. (1,7%) u Xope3McKoii -
48 en. (2,1%) obnacrax.

Mpu 3TOM C yyactMeMm KanuTtana pesuaeHTos
Poccuiickoit Denepaunn yBenmyeHne coctaBunio
330 npeanpusiTuid, Typeukoi Pecnybnuku - 291,
KHP- 378, Pecnybnuku Kasaxcrax - 221 u Pecny6-
nukun Kopes - 150. Takxe uMHTepec K COBMECTHOM
pestenbHocTu B 2019 rogy nposieunm pesuaeHTb!
WUcnamckon Pecnybnuku AdranucraH, Pecnybnu-
ku UHaus, enepatueHoit Pecnybnuku lfepmanums,
YkpauHbl, Pecnybnuku AsepbaitmxaH u ap.

Ecnu paccmaTtpuBaTh KONMYECTBO BHOBb CO3-
[aHHbIX NPEANPUSATHIA C y4aCTUeM WHOCTPAHHOIO
Kanutana no BMAaM 3KOHOMMWYECKOW AeaTeNb-
HOCTW, TO HauGonbluiee WX KOAUYECTBO NPUXO-
AMTCS Ha NPOMbIWNEHHOCTL - 683 en. (30,5%),
Toproenio - 646 en. (28,8%), ctpouTensCTBO -
264 en. (11,8%), cenbckoe, necHoe u pbibHOE
xo3a¥cTBO - 179 en. (8,0%), HauMeHblee - Ha
3/1paBoOXpaHeHWe 1 NpefocTaBneHne CoLmanb-
HbIX ycnyr - 37 eq. (1,6%), vHbopMaumio 1 CBA3b -
51 ea. (2,3%), nepeBo3Ky U xpaHeHue - 57 en.
(2,5%), a Takoke Ha ycnyru o NpOXUBaHMIO U MK~
TaHuio - 97 en. (4,3%).

Hcmounuk: focydapcmeeHHsiil Komumem PecnyGnuxu Y36exucmar no cmamucmuxke (Www.stat.uz).

Kypc y3bekckoro cyma
MO OTHOLIEHUIO K MHOCTPAHHBIM
BOAIOTAM HA 10 ceHTta6ps 2019 road

_ MameHenue kypca

AWHa-
MUKa

HaumeHoBaHue BanT Kypc

(cym.) (%)

1 ponnap CLIA 939563 A 11,06 0,12%
1 eBpo 10 360,56 A 63,81 0,62%
1 poccuitckuii py6nb 14296 A 255~ 1,67%
1 ¢yHT CTEpnuHros 11 538,77 A 198,46 1,75%
1 ueHa 8789 Ww -0,71 -0,80%
1 pupxam OAD 255824 A 3,09 0,12%
1 adraHckuit acranu 120,23 A 0,08 0,07%
1 apMsHCKUIA Apam 1977 a 0,03 0,15%
1 apreHTUHCKOE neco 168,38 A 0,59 0,35%
L-asctpameieish 643225 A 9110  144%
nonnap
Lo 555790 A 1474  0,27%
MaHar

|1 6aHrnasewckas raka 111,52 A 0437:40,12%
1 6onrapckuii nes 529898 A 33,26  0,63%
1 6axperHCcKuit auHap 24 92937 A 2472  0,10%
1 6pyHeickuit gonnap 6 803,50 A 52,98 0,78%
1 6pasunbckuit pean 231380 A 62,120 276%
1 6enopycckuit pybnb 446348 A 32,41 0,73%
1 kaHaackui ponnap 713412 a 9499 1,35%
1 weeliuapckuii ppaHk 951745 A 542 0,06%

|1 waHb peHMUHGK 132089 & 13,59 1,04%
1 Ky6UHCKUI neco 939563 A 11,06 0,12%
1 yewckas KpoHa 140103 A 2,33 0,58%
1 eruneTckuii GyHT 571,16 A 2,40 0,42%
1 rpy3uHCKUid napu 319253 A 592  0,19%
1 BeHrepckuit GOpuHT 3142 A 0,18 0,58%
1 uapaunbckui Wekenb 2 668,68 A 17,37 0,66%
1 UHAMWACKKUIA pynuii ALt A 112 0,86%
1 nopaaHcKkuii gMHap 1329319 A 38,15 0,29%
1 KbIprui3cKui com 13451 A 0,15 0,11%
1 BOHa 788 4 0,13 168%
1 KyBEWTCKUIA AUHAP 3093721 A 6894 0,22%
1 Kasaxckuit TeHre 2423 A 0,08 0,33%
it o S 224883 a 2500 112%
PUHITUT
1 NONbLCKMIA 3N0TbIM 2390,14 A 19,82 0,84%
1 cuHranypckuit gonnap 6 803,50 A 5298 0,78%
1 TafKMKCKMIA COMOHM 970,05 A 1,37  0,14%
1 TYpKMEHCKMIA MaHaT 269216 a 317  0,12%
1 HoBas Typeukas nMpa 164417 A 589 0,36%
1 ykpauHckas rpusHa 375,08 A 2,88 0,77%
Lenewamene npea | TSE Tk 7510  0,59%

3aMMCTBOBaHUA

ANHOMUKQA KYpPCa Y36EKCKOro cyma
MO OTHOLLEHMIO K A0AACpPY CLLUA,
YCTAHOBAEHHOTO Ha Toprax Y3PBb

AUSD/UZS.
M3MeHe- WU3MeHe-
Hue Hue B %

KYpC  AMHaMMUKa

9 asrycTa 2019 r. 8882,0 r's 44,00 0,50%
12 aerycta 2019 1. 8926,0 A 44,00 0,50%
13 asrycra 2019 . 8971,0 A 45,00 0,50%
14 asrycrta 2019 r. 9016,0 A 45,00 0,50%
15 aBrycTa 2019 . 9061,0 A 45,00 0,50%
16 aerycta 2019 1. 9084,0 A 23,00 0,25%
19 asrycTa 2019 1. 9129,0 A 45,00 0,50%
20 aerycra 2019 r. 9384,0 A 255,00 2,79%
21 aBrycta 2019 1. 9379,0 v -5,00 -0,05%
22 asrycta 2019 r. 9371,0 v -8,00 -0,09%
23 asrycra 2019 . 93660 V¥ 500  -0,05%
26 asrycta 2019 . 9376,0 A 10,00 0,11%
27 aerycta 2019 r. 9369,0 v - <700 -0,07%
28 asrycta 2019 r. 9382,0 A 13,00 0,14%
29 asrycta 2019 1. 94030 A 21,000 0,22%
30 aBrycta 2019 . 9387,0 v -16,00 -0,17%
4 cenTabps 2019 1. 9374,0 v -13,00  -0,14%
5 centabps 2019 r. 9385,0 A 11,00 0,12%
6 centabps 2019 r. 9408,0 A 23,00 0,25%
7 cenTabps 2019 r. 9399,0 v -9,00 -0,10%
9 cenTabps 2019 1. 9387,0 v -1200 -0,13%

HMcmoynuk: Yabexckas pecnyGnuKaxckas samomuan 6upxa (www.uzrvb.uz)
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Husecrops mupa: peiicTyiite

Mup 3HaeT MHOTO IIOAEH, CKONIOTUBIIMX
cebe COCTOSHME Ha CaMbIX HEOXMAAHHDIX
cny4yanax u cobbiTuax. Hanpumep,

HaTtau PoTwunbp, YoppeH Bacdder,
Oxopax Copoc, Bunn Ne#rc... 310

BCe He3aypsafHbIe NMYHOCTH,
M 32 BNOXEHHDbIMMU MMU
MHBECTHULIUAMM CTOAT
MHTepecHbie HCTOPUM.

Ho ectb # Te wuHBECTOpbl, O _# #
KOTOPbIX W3BECTHO O4YeHb He- N
MHOT0, HO UX XM3Hb, KM3HEHHble ’
MPUHLMIbI U LIATaThI 33CNYXKMBA-
10T BONbLIETO UHTEPECa K HUM.

Ecov  Hatan  Maiiep  Por-
WHABA OCTaNCs B NaMATU HE TONbKO
u3-3a 6acHOCNOBHbIX CyMM CBOEro Co-
CTOSIHUS U YMEHWEM [enaTb LEeHbIW, OH elle M
noaapun MUpY reHWanbHoOe BbiCKasbiBaHWe, He
noTepsBLLEe aKTyanbHOCTb No cei AeHb: «(goes-
pemeHHas UH@opmauus - 3mo bonsiue 0eHs2u.

A Bot ums Tettu [puH, Nepsoi XeHLWMUHbI-UH-
BeCTopa, M3BECTHO HeMHoruM. Ee eule npossanu
«BepbMa ¢ Yonn-Ctput» 3a XONOOHbLIA pacyeTnu-
Bblii yM, CKYNOCTb M BENUKONENHYI MHTYUUMIO,
nosBonsawwme Aenatb AeHbru Ha Bcem. OHa cym-
Tanacb caMoit 6oraToit XKeHLWUWHON M1pa. U Haxo-
AUNAch B YACIE CaMbIX YCTELWHbIX aMEPUKAHCKMX
npeanpyvHuMareneit. YHacneaosas nocne CMepTu
OTUA KPYMHYH CYMMY OEHer, [pUH UX MHBECTUPO-
Bana B BOeHHyw kamnaHuio Cesepa npotus Hra.
Ha rpaxkaaHckoii soitHe B CLUA IpuH 3apabaTtbiBa-
na Bonee MUANMOHA AONNAPOB B roA,. [locne oKoH-
YaHus BOMHbI nepeexana B JIOHAOH, rae Maccoso
ckynana gonnapsl. [1o BO3BpalleHWM Ha POAMHY
npoaana 6aHKHOTbI, U BCE CPEACTBa BNOXWUNA B
obnurauMu aMepuKaHCKOW >KenesHoW [Oporu.
WHBECTULIMOHHAS CAENKa TpUHECNa OrpoMHYI
npubbinb, K KOHLY ee xu13Hu (1916 ron) kanutan
I.TpuH npesbiwan $4 mapga. K nyywmm ee uuratam
MOXHO OTHEeCTU cnemytolyio: «/[JoCmosHHO U
803MOMKHOCMU U cyumali Kaxobilti donnapy.

Mozed Lymnetep caenan paa 3KOHOMUYECKUX
OTKPbITWiA, CPeAn KoTopbix «KpeaTueHoe paspy-
weHuen. CyTb B TOM, YTO NPeAnpUHUMATENU WLLYT
nerkue Metoapl paboTbl, U HaxoasaT ux. LLlymnerep
€ CYMTaN, YTO BO BCEM HYKHO MCKaTb HOBOE, M
He THaTbCa 33 npownbiM. «/Ipubeine nosyyaemcs
8 pe3ynbmame UHHoBAyUL, U Ucye3aem, ecl UHHO-
8auUs CMAHOBUMCA PyMUHOLI», - TNCaN OH.

JxoH TeMnaToH OCHOBaN KoMnaxuio Templeton
Funds. Ero >xusHenHoe kpeno: «/feiicmeyime 6o-
npeku obwuM meHoeHyusM» u «Ecau nokyname Kaxk
8ce, NOAy4UMCs pesy/ibmam KaK y 6cexs.

WHBectop aelicteoBan no cxeme «[llokynau,
Koraa AeweBo, NPOAaBaii, Koraa BbiroAHo». B ne-
pvopa BTopoi MUPOBO# BOWHbI CKYMWA akLWKU He-
NUKBUAHBIX KOMNaHUiA, noTpate Ha 370 $10 Thic.
Yepes 4 roaa nonyunn npubbins 8 6onee $40 Thic.
Mocne okoHYaHWS BOMHBI pelnn MHBECTUPOBATL
B AIMOHCKME KOMMaHMM, XOTS 3KOHOMMKA CTpaHbl
HaxoAunace Ha caMoM Hu3KoM yposHe. Caenka
npuHeCia OrpoMHbie AuBMAeHAbl. ocne 3toro

BONIPEKH OOMHM TeHJeHIHAM

OTAAET NPUOPUTET UHBECTULMAM Ha MHOCTPAHHOM
doHaoBOM BrpXxe.
Jbxkon Born, ero npossanu «Ceatoi [IKek»,
OH M3BECTEH KaK OCHOBaTeNb CaMoro nepso-
ro uHpekcHoro ¢oxga. Cospan KomnaHuio
Vanguard, KoTopas Ha CerofHsLWHUMA
neHb pacnopspkaetcs $2,6  TpnH.
born 6bin ckopee KOHCEPBATOPOM,
YyeM HOBAaTOpOM B cdepe AeHer,
M ybexman npuaepKuBaTbCa
. CTPOTOW AUCUMMNIMHBI M 3KOHO-
mMuu. Ero rnasHble NpuHLUMNGI
ANSt BOCTUXKEHUS yCrexa MOXHO
BBIYMC/IUTB NO LMTATaM:
m M36ezame 38e30 - ynpasnsio-
wux KoMnaxul, Komopsle CAULKOM

y ?
‘ 8bICOK020 0 cebe MHEHUS.

m B npuopumeme - ¢oHObI C HU3KUMU
pacxodamu.

m ObvexmusHo oueHusams desmensHOCMb U
nokazamenu KOMNAHUU 8 NPOULTOM.

m Bnademe moneko Hebonebwumu @oHOAMU 8
MQNIeHLKOM KoNuYecmee.

Yuneam lWapn, coyypeautens  Kopriopa-
umn  Financial Engines, ocHoBatens William
F. Sharp Associates. B 1990 roagy oH nony-
yun Hobenesckyw npemuio 3a Teopuo «Dop-
MWpOBaHME  UEH  (WHIHCOBbIX  aKTUBOBY.
ABTOP KHUI «IKOHOMMYECKas TEOPUS KOMbloTe-
poB» U «Teopus MOPTHENs U PbIHKU KanuTanoes.
CneumanusnpyeTcs Ha NpPoBeAEeHUW MCCNenoBsa-
HWW B 0ONACTK 3KOHOMUKM, TPAMOTHOMY pacrnpe-
LENEHUIO 3KTMBOB B KOMMEpYeCkux oHaax.

JKu3HeHHoe Kpeno wWHeectopa: «Bcez0a cyu-
maltime pucku» u «MHeecmuposame - 3Ha4yum pac-
cmameca ¢ 0eHbeamu cezo0Hs, Ymobsl 3aempa no-
JIy4UmMs UX 8Mecme ¢ npubelibioy.

3pgapp Celikota cuuTtaeTcs «nereHaon Yonn-Crpu-
Ta, U3MEHWBLLIEH MUP». HaBepHOe, NOTOMY UTO OH Nnep-
BbIM Nepesen OUPKEBYIO TOPrOB/IO B 3/IEKTPOHHbIN
pexkum. CeiikaTa Nno CneuManbHoCTH UHXEHep, 1 OT-
JIM4HO MOHUMaN, YTO KMGEPHETMKA - 3TO HOBOE C/I0BO
B Gup)xeBoi Toprogne. Ho Byayyu Taloke MHBECTOPOM,
No6UT paboTaTb C A0NTOCPOU4HBIM TPEHAOM U aKTyasib-
HOM Ha TeKyLLMIA MOMEHT rpauyeckoin MOAensIo.

Ero nyywas uurata: «McmoyHUK Moe2o ycnexa
- 6ok kK mopzosne. 3mo He npogeccus, xobbu,
3mo - npu3ssaxuex.

Puvyapa [eHHuc ocHosBan komnanuio Drexel
Fund. OH npeanoy1tan BknagablBatb B MHOCTPaH-
HYl0 BanioTy U HedTenobbiBatoLy0 NPOMbILLNEH-
HOCTb, A0 CMX MOP CYMTAETCA OOHWUM M3 CaMbiX
YCNELLHbIX UHBECTOPOB COBPEMEHHOCTU. OaHUM 13
nepebiX CTan UCMonb3oBaTh MEXaHWYECK1e TOpro-
Bble cucTeMsl. [loxod Ha MOMEHT KOHUYMHbI [leHHU-
ca B 2012 ropy ouexusancs 8 $300 MAH.

[3eupa Tennep NpocNaBUNCA TEM, UTO YMEET UHBE-
CTMPOBaTL B NPOGNeMHbIe KOMMaHWK HeABUXUMOCTU
6e3 cTpaxa k ae3uHdopMaumu. Ero cobcTBeHHbIN Ka-
nutan ouexmeaetcs B $11 mapg. M oH no6uT nosTo-
psTh: «/lio0U, KaK U peIHKU, CNOCOBHs! adanmupoeams-
51 K xydwum ycrogusmy. Tennep popunca B 1957 rogy,
ocHoBatenb poHaa Appaloosa Management.

lModzomoenero no UHMepHeM-MamepuaIaM.

Yabexckas
Aenerauus éyger
ydacreoBaTb Ha
MEeXAYHapoAHO!
spMapke «Top Resa-
2019» Bo $®paHumnnc 1no

4 oKTAbpSA. YabexucTaH

npeacTaBuT HauMOHaANDbHBIA 7%
CTEHA CTPaHbl. ;

Moanucka - 2020

NPOAOMKAETCA NOANUCHAR
HAMNAHHA-2020

BHumaHuio nognucymvkoBs!

v’ Moanucky ohopMAsiTe TONbKO C OpraHu3aLmMaMu-
PacnpocTpaHUTENSIMU, 3aKNHUMBLLMMM J0r0BOpPa C
penakumeit razetbl «baHKOBCKME BECTU».

v’ Ha ceropHsIwHWit AeHb C penakumeit 3aKa4nm
[norosopa:
OPTAHU3ALUUU-PACNIPOCTPAHUTENMN:

»» AreHTCTBO «Y36eKMCTOH NoYyTacu»,

» «MaTtbyoT TapKaTyBUM».

YACTHbIE KOMNAHUU:

® OO0 «GRAND INTER MEDIA»

m OO0 «Matbuot Servis»

= 000 «Cupaapé Marbyot xuamatn»

= 000 «SURXON MATBUOT NASHRLARI»

m 000 «KALEON INFORM»

m 000 «MATBUOT TONGI».

[ns yno6ersa Bol MOXkeTe Ha opuLManbHOM caiite
Halwero u3gaHus www.banknews.uz ckayatb
NOANMUCHOW BaaHK Aorosopa no NpsaMoi
NOANWCKE, 3aMoNHUTL ero

M OTNPaBWUTb Ha afpec peaakumn.

MoanucHoun
uHaekc - 104

Mo Bonpocam
NOANUCKH
obpauanTecs

no tenedoHam:

(998) 97 776-60-18, §
71 234-43-18.

®Pakc:

(998) 71 234-43-18.
E-mail:

info@banknews.uz

EEXRAOECHI EECTI

Exenexenbnoe GpHHAHCOBO-
IKOHOMHYECKOE H3AAHHE

ODULIUANIBHBIE NMAPTHEPDI
W YYPEOMUTENb

Accoumaumus 6aHkoB Y3bexucrana

HauuoHanbHas Accoumauus
Y4ACTHUKOB (PMHAHCOBOrO PbIHKA
(HAY®DP)

Accoumaums nusuHroparenen
Y3bekucrana

000 «Moliya yangiliklari agentligi»

ThaBHbIi pepakTop WH®OPMALMOHHOE

0. M. CABEJIBEBA OBCJ/TYXXUBAHUE Ko8aHHbIX 8 «6By, donyckaemcs moabko
oy G et 0 ¥3A, 000 «Norma Hamkor», C NUCLMEHHO20 Pa3peuweHus pedaxyuu.
HayuHbli KOHCYNbTaHT www.finance.uz Pykonucu He peuen3upyomecs u He
WU. N. BYTHUKOB, p.3.4. e 8038pALYAMCS.
R T A AOPEC PEDAKLIUM:

OTBeTCTBEHHbBIN 32 BbINYCK

T.C. CEMEHOBA 100060, r. TawkenT, yn. Ocué, 1A. lasema 3apezucmpuposaxa & Y3bekckom
S e s e-mail: info@banknews.uz, azeHmemae no nesamu U UHGopMayuu.
Anpexrop www.banknews.uz
_y._A_B_.I,i_MéE_B_ © bankovskie_vesti PerucrpaumonHbiit Homep 0066
Cnyx6a pacnpocTpaHeHus, e ot 10 sxuBapsa 2012 r.
NOANMCKY U pEKNaMBbI DOMNEYATHAS NOATOTOBKA JleHb BLIXOAA FA3ETh - HETBEpr.
TenedoHbi: 000 «Moliya yangiliklari agentligi» 3akas NO r-904. Tupax 1391 3k,

[Mepeneyamka Mamepuasnos, any6nux

(+998) 97 776-60-18
(+998) 71 234-43-18
Dakc: (+998) 71 234-43-18

lasera cBepcrana
Ha 060pyAoBaHMKM pefakunK.

Liena norosopHas.
®opmar razets A3. O6bem - 2 yci. n. A,
HomMep rasetsbl nognucad
8 neyars 11.09.2019 r.8 9.00
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