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PerynupyrotTcs acnekrbi
o ynyJweHunro ,
no3MuMM Y3bekucraHa
B MeXAYHapOAHbIX
pelTUHrax u MHAeKcax.
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«Credendo»
KnaccudmuumMposano
3KOHOMUKY pecnybnmkKu
KaK BbICOKONMKBUAHYIO.

» cTp. 2

AKB «ASIA ALLIANCE BANK» yCTOQHOBUWA COTPYAHMYECTBO
c Bank of New York Mellon, USA

«ASIA ALLIANCE BANK» ycTanoBun
coTpyaHu4ecTso c BNY Mellon u oTkpbin
KOppPEecnoHAeHTCKHUIA cyeT B gonnapax CLIA.

oo 5

Pacwupenne coTpygHMUYecTBa C MHOCTPaHHbIMM
napTHepamu C uenbio co3fanus 6naronpuaTHLIX yCno-
BUW ANa BefeHWs GU3Heca npeacTaBuTensM Manoro u
cpenHero Gu3Heca M YacTHOro npeanpuMHUMaTensCTBa
ABNAETCA OAHUM M3 OCHOBHBIX MPUOPUTETOB AEATENb-
Hoctu AKD «ASIA ALLIANCE BANK» u Bbipaxaerca B
NMOBbIWEHUN WHBECTULIMOHHOM aKTUBHOCTM, YCTaHOB-
NeHUKU KOPPECroHAEHTCKMX OTHOWEHWH, NPUBAEYEHUM
KPEAUTHbIX JIMHWIA. M NUHUA MO TOProBoMy GUHaHCKU-
poaHuio. Ocobo cnenyeT OTMETUTb, YTO NPU YCTaHOB-
NEHMU KOPPECMOHAEHTCKMX OTHOWEHMN, BaHk ynenset
6onblioe BHUMAHWE MEX[AYHapOAHOMY PEeHTUHrY Ha-
AEXHOCTU NapTHEPOB, MHTEPECaM CBOMX K/IMEHTOB, Ka-

YeCcTBY U CKOPOCTH MEXAYHAPOAHbIX pacHeToB.
B koHue ceHtabps 2019 r. 6aHKOM AOCTUrHYTa A0-
rOBOPEHHOCTb M MOANMUCAHO cornalleHne 0b oTKpbITUM
KOppecnoHaeHTckoro cyeta B gonnapax CLA ¢ oa-
HUM 13 Beaywux 6ankoe AMepuku - Bank of New York
Mellon. Crout oTMeTHTb, 4TO ANS AaHHoro BaHka ycra-
HOBNEHWe CcoTpyAaHuuecTBa ¢ 6aHkoM M3 YabekucraHa
NPOUCXOAMUT BMEpBbIe C KOHLA AEeBAHOCTbIX rOf0B.

B pamkax coctosBweiics B JIOHAOHE KOH(pEepeHuun
SIBOS 2019 mexay 6aHkamu bbina AOCTUTHYTa [0r0-
BOPEHHOCTb O COTPyAHWuYecTBe B 06/1acT TOProBoro
UHAHCMPOBaHMA M KasHavyenckux onepaumid. Jocrtur-
HyTble AOrOBOPEHHOCTM O COTPYAHWYECTBE C BEAYLWMM
6aHKOM MUpa CrocobCTBYIOT PacLUMPeHUt AeATenbHo-
1 B chepe npoBeneHUs MEXAYHapOAHbIX PacyeTos,
PasBUTMIO YCAYT NO MEXAYHAPOAHBIM [EHEXHbIM nepe-
BOJaM, @ TaKXKe YKPenneHuio MexayHapoaHoro cratyca
6aHka. Hanvuue npsMoro KoppecnoHAEHTCKOro cyeta
8 ponnapax CLUA nossonut knueHtam 6aHka ocyuiect-

BNSTb B3aMMOpPAcyeTbl B CaMble KpaTyailuue CpPOKM, a
TaKXe CHM3UTb 3aTpaTbl N0 NAaTeXaM, NONHOCTbI0 M3-
6exaB onnatbl KOMUCCHU TPETbMX BAHKOB.

CNMPABKA

PR M

Bank of New York Mellon 6bin ocrosaH 8 1784 200y u 9 00-
HUM U3 nepesiX 6aKHK08, 0mKpbimbix & CUIA, a maKsie 20-M cmapediuum
6arkoM Mupa, umelouwjum npedcmasumenscmea Gonee vyem & 40 cmpa-
Hax Mupa. Ha cezodwawHuli dexb Bank of New York Mellon sensemcs

/ U nexc (= cmp ,a
marwe sedyuiux yHuaepcumemos. O 6b/COKOM MeXAyHapodHoM cma-
myce Bank of New York Mellon zosopum u mom ¢akm, 4mo 80% KoM-
nanuti u3 cnucka Fortune 500 obcnykusaomcs & 3mom 6aHke.

0dHod U3 Kp i Mupa no p
aKmueos.

(e] 1., p K020 Barka A ynpae-
nexue U 0BCAywUBaHUE uHBeCMuUYLE 20CyGupcmeeHHsiX yipexdenul
u gusuyeckux 1uy, 06nadaoLux 6onsbwum doxodom. Knuersmamu Bank
of New York Mellon sensomca nodaensioluee GoNLWUHCMEO AYYWUX

uHgec Y

Aemop I dyHap uHarcosbie U3OAHUA MaKwe
Ganu aeicokyio ouenky desmensrocmu Bank of New York Mellon. Tak, 8
2013 u 2014 200ax 0H 6bin HA38aH 0OHUM U3 CaMbiX Ge30nacHbIX 6aH-
xo8 8 Mupe no eepcuu Global Finance, a mewdyHapodHslii xypran The
Banker 8 2014 200y npu3sxan ezo 0GHUM €3 CaOMbIX UEHHbIX BAHKOBCKUX
bperdos. ®

Peryastop pbiHKA KOMUTAAC
30BEpPLUAET MEXBEAOMCTBEHHYIO
noarotoBky CtpaTterim pasBuTS

Ha 2020 - 225» roAbl

Ha coBeljaHuM MEXBEJOMCTBEHHOM
KOMMCCHM AreHTCTBO NO Pa3BUTHIO

poivka kanutana (CMDA) coemecTHO

C MeXAYHapOAHBIMU KOHCYIbTaHTaMK
NpPe3eHTOBAaN0 KOMNAEGKCHYIO AMarHOCTUKY
cyluecTayOWMX NpobneM, CAepPXUBAIOLLMX
pa3BMTHE PbIHKa LeHHbIX SyMar.

B pamkax coBewaHus Oblnn 0O6CYXKAEHbI Takxe
NPeANOKEHUs N0 YBENU4EHWIO NUKBUAHOCTH PbiH-
Ka Y36ekucTaHa, NOBbIUEHUID KayecTBa IMMUTEHTOB,
NpUBaTM3aLUMM NYUWMUX TFOCYAAPCTBEHHBIX KOMNa-
HuI yepe3. HOHAOBYID BUPXY, NPUBNEYEHUIO HA Pbi-
HOK OMLITHBIX MEXAYHAPOAHbLIX NPO(ECCUOHANbHbIX

Y4YaCTHUKOB, YCUIEHUIO NMONHOMOYUIA perynsatopa ans
3aluMThl NpaB MHBECTOPOB U aKUMOHepoB, coobwaer
npecc-cnyx6a CMDA.

Paspaborka HauumoHanbHoW CrpaTterMm passBuTus
PbIHKa Kanwutana OCYWECTBSETCS Npu COAeiCTBUM
MEX/YHaPOAHbIX OMbITHBIX KOHCYNbTaHTOB, Npusne-
YEHHbIX C nomolbio EEPP u ABP, uMeowmux onsit B
copeiictBuM nposeaenus pedopm 8 Gonee 50 cTpa-
Hax mupa. CornacHo [octaHoenenuto lpe3upeHTa
Pecny6nuku Yabekucran N2 MNM-4127, utorosas 5-net-
Haa CrpaTers pasBUTUS PblHKa Kanwutana AoMmKHa
6bITh COrnacoBaHa U npeacraeneHa lNpasuTenscrey K
KOHUY Aekabps.

V¥ OxonuaHue Ha cTp. 4

EcAm OQHK
HAPYLUUA
MPABA KAVEHTOB

B Monoxexue o
MUHUMaNbHBIX
TpeboBaHMAX K
REATEeNIbHOCTH
KOMMepuyecKkux 6aHKkoB
NPU OCYylleCTBReHUM
B3aMMOOTHOLWEHUH
c norpeburenaMmu
6aHKOBCKMX

ycnyr BHecnu
ROMONHEeHWUA

(per. N©¢ 3030-2

0T 25.09.2019r.).

B mokymeHTe nponucanu 3anpeTbl, NPeaycMOTpeHHbIe
nyHKToM 7 lNoctaHoenenus MpesupenTa Pecnybnvkm Ya-
6ekucrax ot 23 uions 2019 roga N@ MM-4400.

TaKkke YTOYHWNU HEKOTOPble HIAHCHI B3aUMOOTHO-
WweHKit 6aHKOB € KNMEHTaMK B paMKax KpeauTHOro A0-
roBopa (morosopa 3aiMa). B YacTHOCTH, 3aeMLIMK Brpa-
Be B 10601 MOMEHT B TEYEHWE CPOKa A0roBopa Hanpa-
BUTb Ha NoralweHue KpepuTa (3aiMMa) CpeacTsa CBOEro
AenosuTa (BkNaaa), HaXoASLWMECs B 3an0re no AaHHOMY
KpeauTy (3aiMy), He3aBUCMMO OT CPoKa AedCTBUS Ae-
nosuTa (Bknaaa). [Ans 3Toro 3aemMumuky Heobxoaumo He
MeHee yeM 3a 1 mMecal, fo AaThl NPeAnonaraeMoro Bo3-
Bpara aeno3vTa (BKnaaa) npesynpeants 6ank.

V OxoHuaHue Ha cTp. 3
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B paMKax NpUHATOro

MocTaHoBneHus npesuneura

cTpaHbl «0 WHMPOKOM

NPa3sgHOBaHMM TPUALATHNETUS
NPUHATHUA 3aKkoHa Pecnybénuku
Y3éexucTtaH «0 rocynapcTBeHHOM

fA3blKe», TOpXeCTBeHHbIe

npasgHUYHbBIC MEPONPUATUS NPOUARYT

no Bcew pecnyénuke.

S&P Global Ratings

nepecMoTpenc NpPorHos

Nno pelTUHram

AKB «Hamkorbank»
€O KCTabMNbHOTO>» Ha “NO3UTUBHDIN».
AreHTCTBO TakXxe NOATBEPAUIIO
AOJIFOCPO4HbIN M KPAaTKOCPOYHBIN
KpenuTHbie PEUTUHIY SMUTEHTA
6aHKa Ha yposHe «B+/B».

O6cy>XAEHbI MEPbI, HOMPABAEHHbIE |
HQ YAYYLLEHUE MO3ULUIA
Y36EeKNCTAHO B MEXAYHAPOAHbBIX
PEUTUHIOX N MHAEKCQAX

B TawkeHTe COCTOANCH «KPYrAbik cTon» «Pa3paboTka MexXaHM3MOB No
CHCTEMHOMY YCTPaHeHMI0 NpobneM, NPenaTCTBYIOUMNX NMOBbIWEeHUIO
noauuui Pecnybnuku ¥Y3bekucTaH B OCHOBHbBIX MEXAYHapPOAHbIX

PeMTHUHrax».

«Kpyrnbli cTon» NpoLLen B pamMkax pe-
anusaumm [ocrtaHoenenus Mpe3unpeHTa
Pecnybnuku Y3bekucrad ot 25 despans
2019 roga «O Mepax no NoBbILWEHNUIO MO-
3uuMin Pecnybnuku Y36ekuctaH B mex-
LYHAPOAHbIX PEATUHIAX U UHAEKCAX.

JoKyMEeHT onpeaenun psa BaXKHbIX 3a-
[y - CO3AaHMEe LENOCTHOM M He3aBUCU-
MOW CMCTEMbI OLEHKW TEKYWMX pedopm
B CTpaHe, HaUMOHaNbHOW CUCTEMbI MO-
HUTOPUHIa U OLEHKM no3uumn Pecny6-
NMKM  Y36eKucTaH B MexAayHapoAHbIX
PEWATUHTaX C LeNbio YNY4YWeHUs No3uumun
CTpaHbl B MEXAYHAPOAHbIX PEHTUHIaX U
ApYyrue HanpasneHus.

Takke nocraHosnexuem chopmupo-
BaH CMUCOK WUCCNENO0BATENLCKUX UHCTU-
TYyTOB, Ha KOTOPbIX BO3NOXEHbl 3afauu
no yny4lweHuio No3uumnini YabekucraHa B
uHAeKcax u peiturrax. K npumepy, 8 UH-
AEKce 3KOHOMMYECKOH cBoboabl, MHaek-
ce robanbHO KOHKYPEHTOCMOCOBHOCTH,
Bepenun 6usneca (Doing Business), Un-
[leKce BOCMPUATUS KOPPYNUMU U APYTUX.

B xoae MeponpusaTus NpeacTasuTenu
psAa MUHWUCTEPCTB M BEAOMCTB, Hayu-
HO-UCCNeA0BaTeNbCKMX UHCTUTYTOB, He-
rocyaapCTBEHHbIX HEKOMMEPYECKMX Op-
raHusauuii npeactasunvm MHOOpMauuio
06 OCYWeCTBNEHHOW 3a npoLeLni
nepuog, pabore B AQHHOM HanpaBneHWUU.
B TOM uuCne o COCTOAHMU UCMONHEHMS,
OnpeaeneHHbiXx B aKTax 3akoHoAATeNb-
CTBa MEeponpusaTUiA, OCYWECTBIEH aHa-
NU3 AOCTUTHYTLIX YCNEXOB W Hanpas-
NEeHUN, TOe He 3aMEeTHO CYLLeCTBEHHbIX
u3MeHeHui, coobwaet UzDaily.uz.

YyeHbIMU-3KOHOMUCTaMK OTMEYaNUCh
NO3UTUBHbIE U3MEHEHUS B XM3HW CTpa-
Hbl B Pa3/iUuHbiX Chepax - CouUanbHo-
3KOHOMUYECKOH, cyne6Ho-npasosoi
chepe, UTO MO3BOAUNO YAYYLWWTL pei-
THHT YaBekncraa 8 MHAEKCe BepXOBEH-
CTBa 3aKOHa, MHAEKce 3KOHOMWUYECKOW
ceobopbl. Bmecte ¢ Tem Y3bekuctan
Hayan peanusauuid aMbULMO3HON KOM-
NNEeKCHOW nporpaMmbl  peopM, Ha-
NPaBNeHHOW Ha YNy4lWEeHWe MakKpO3KO-
HOMMYECKOW CTabUNbHOCTH, Hayvanuce
MacwrabHble pedopMbl B HanNoroBow u
TaMOXeHHOW cdepe, HameyeHbl pedop-
Mbi B 6aHKOBCKOM CeKTope.

Pe3ynstatoM AaHHbIX Mep CTano To,
4YTO  MeXAyHapoAHble  PerTUHrOBble
areHtcrea Fitch u S&P, Ha koTopble
OpUeHTUpOBaH MUpoBOK GusHec, B ae-
kabpe 2018 roga BnepBbie NpUCBOMAM
Y36eKMCTaHy CyBEPeHHbI KpeaWuTHbIN
PEWTUHT, KOTOPLIW YKa3blBaeT Ha cnocob-
HOCTb CTpaHbl obecneunts BesonacHylo
MHBECTULUMOHHYKO cpeay. Momumo Fitch,
npopomkaeTcs pabora ewe c AByms

PeWTUHroBbIMK areHTcTBamMu - Moody's u
Standard & Poor’s.

Mo Bepcun BcemupHoro 6GaHka, Y3-
6ekuctaH sowen B uucno 20 sepywmx
CTpaH, KOTOpble MpoBenu KpynHeilme
pedopmei B chepe cosercTeus GusHecy.

Kak otMeTunu npeacrasutenu MHcTu-
TyTa npobnem 3aKOHOAATENbCTBA U Nap-
NaMeHTCKUX wccnenosanui npu Onuii
Maxnuce Pecnybnuku Y3bekucraH, B
WHpekce aemokpatum 2018, coctasneH-
HOM BpUTaHCKOW  MUCCNenoBaTENLCKOM
opraHu3aumei «Economist Intelligence
Unit» (EIU), Y3bekucraH 3ansn 156-e me-
cro cpenu 167 ctpaH mupa (TypKMeHU-
craH - 162-e, TamkukucraH - 159-e, MUpan
- 150-e, AsepbaitmkaH - 149-e, Poccus -
144-e, benapych - 137-e, Typuus - 110-e,
Kbiprbizcrat - 98-e).

O6wwmit Gann pecnybaukn no uHaek-
cy coctasun 2.01, B TOM 4Yucne camblii
BbICOKWIA B KaTeropuu «llonutuueckas
Kynbtypa» - 5.00, @ caMblid HU3KKWIA B Ka-
Teropuu «M3bupatensHblii npouecc W
nnopanuamy» - 0.08 6anna.

Ha ocHose kputepuee MHpaekca ae-
MOKpaThu cTpaH mupa, EIU paszpabotaHa
HauuoHaNbHas MeToaonorusa Ans camo-
OLEHKU YPOBHA Pa3BuTUA LEMOKPaTUM.
Ona Brntoyaet B ceba 5 kateropuit u 60
MHAMKATOPOB. Pe3ynbTaTel MCCNEA0BaHMA
npeacTasnaoT coboi 0606WeHHbIE aHa-
NIUTHYECKUE MaTepuarbl, KOTOPbIE BKIIO-
yawT B cebs: obuee konuuecTso 6annoe,
HabpaHHoe B 5 kateropusx; aHanus
npobnem, npenaTcTBYIOWMX Pa3BUTUIO
LleMOKpaTUK B rocyaapcrse u obuiecise;
PEKOMEeHAaUMKU MO PELIEHUIO BbISIBNEH-
HbIX NPOBNEM U YNYULLEHUIO NO3ULUK Y3-
6ekuctaHa B MHaekce geMokpaTuum. AHa-
NATHYECKUE AAHHBIE M PEKOMEeHAALUK
nepeaaTcs B 3aKOHOAATENbHYK nanary
n CeHat Onuii Maxnuca Pecny6anku Y3-
HekucTaH, OTBETCTBEHHbIE MUHUCTEPCTBA
W BEAOMCTBA AN PacCMOTPEHUS W Npu-
HATUS COOTBETCTBYIOLLErO PelleHus.

B 3akoHopatenbHod nanate Onui
Maxnuca Pecnybnuku Ysbekucran co-
3paHa paboyas rpynna, OTBETCTBEH-
Has 3a AeATeNbHOCTb MO, MEXAyHapoa-
HbIM PEATUHraM U BHEAPEHUE CUCTEMbI
«INeKTPOHHbIN NapiaMeHT».

«Credendo» KAQCCUPULMPOBAAO
SKOHOMUKY Y30EKMCTAHA
KAQK BbICOKO AUKBUAHYIO

KpeauTHO-pelTUHroBoE
arenTcTBo Benbrum «Credendo»
YNyHWMUNO OLEeHKY MOIMTUKO-
3KOHOMUYECKOM CUTYaLuu B
YabexkucraHe.

Kak oTmeuaetcs B npecc-penuse AreHT-
CTBa, IKOHOMMYeckue pedopmbl B CTpa-
He, OCYLIeCTBNSEMbIe MOA PyKOBOACTBOM
Mpesupenta LlaBkata Mupsuéesa, npo-
pomkaoTcs. [py 3TOM OAHUM M3 BaXKHbBIX
acnexkToB 3TUX pedopM ABNSETCH MOBbI-
LeHWe KayecTBa 1 NPO3PaYyHOCTH MakKpo-
JKOHOMMYECKMX [AaHHbIX. B pesynbtate
roKasaTeny BanoBbiX Ba/lOTHbIX PE3ePBOB
pecnybauku Tenepb nybnukytotrcs MBD 8
ero MeXayHapoAHO-(DUHAHCOBOM CTaT-
cruke (MAC).

HepasHo onybnukoBaHHble [AaHHblE
NOKa3blBaloT, YTO BaNIOBbIE BaNIOTHBIE pe-
3EpBbl (338 UCKNKOYEHWEM 30/10Ta) NOKPbI-

BaKOT OKO/MO LUECTU MECALEB WMMMOpTa,
yTo ¥ noszeonuno «Credendo» ynyuwmTb
PEATUHI KPaTKOCPOYHOTO MOIMTUYECKO-
O p1CKa A0 KaTeropuu 3 u3 7. 31a Knac-
cudMKaLUs OTPAXKAET BICOKYIO JIMKBUA-
HOCTb 3KOHOMMKM CTpaHbl, coobuiaer
UzDaily.uz co ccoinkoit Ha UA «LlyHéx.

Ananutukm «Credendo», Takum ob6pa-
30M, NEPeCMOTPENM CBOM OLIEHKM KpaTKO-
CPOYHbIX MOAUTUYECKUX PUCKOB BO BTOPOA
pa3 3a 1,5 roga, ynyylwme ux 4o 3 nosuumm
13 7 1 C 4 no3uumu, Kotopas bbina onpeae-
neHa B uioHe 2018 ropa.

C y4yeToM NO3UTUBHbLIX OLEHOK OCHOB-
HbIX y4acTHMKoB pabouyeii rpynnsl O3CP
(OpraHusaumm 3KOHOMMHYECKOTO COTPYA-
HUYECTBa WU Pa3BUTUS) MO KPEAMTHO-3KC-
NOPTHOMY CTPaX0BaHMI0, MOXHO OXWUAATb,
410 B KOHUE siHBapa 2020 ropa paHHas
OpraHW3aumMa TaKke CMOXET YNyYlnTb
no3uumnio Y36ekncraHa B CBOEM pPerTUHTe.

AoOMOBApPAbl U MUKPOKPEAUTHbBIE
OPraHn3ALn MOTYT
HE NEPENPOBEPSITE KAMEHTOB

Heb6aHKoBCKMeE KpeiuTHbIE OpraHu3auuMu - noméapabi u
MUKPOKPEAMUTHDIE OPraHUu3aLuum - Tenepb MOryT OBEPATb
pe3ynbTaTaM Haanexauiei NPoBepKHU KIMEHTa, NPoBeieHHON TpeTbewn
cTopoHO#. Ecnu paHee Hagnexailyio NpoBepKy NpoBena TpeTbsa
CTOpOHa, TO 3TOro - goctarouHo (L5 PY Ne 2925-2 or 30.09.2019r.).

Tpetbsi CTOpoHa - 3TO opraHu3auus,
OCYLeCTBNAIOWAA ONepauun C AeHex-
HbIMW CPEACTBaMM WM WMHLIM UMYLle-
CTBOM, B KOTOPOW AEMCTBYET BHYTPEHHUIA
KOHTpONb, coo6wWwaeT npasoBOW Mop-
Tan norma.uz. K HUM oTHOCATCA GaHku,
CTPaxoBble, NIM3MHIOBbIE OpraHMW3aumu,
6upxu u T.4. (cT. 12 3akoHa «O npotu-
BOAEICTBUM neranusauuv A0X0A0B, No-
NY4EHHbBIX OT NPeCcTYNHOK AEATEeNbHOCTH,
$uHaHCUpOBaHMIO TeppopusMa U u-
H3aHCUMPOBAHUK PacnNpoCTpaHeHUs opy-
KNSl MaCcCOBOTO YHUUTOXKEHUSA»).

Mpu 3tom nombaps ¥ MUKPOKpEAMT-
Has OpraHu3auus [OMKHbI YAOCTOBE-
pUTBCH:

* B BO3MOXHOCTM HE3aMeANUTENbHOIO
nonyyeHus (NOCPEACTBOM 3MEKTPOHHbIX
cucTteM)  HeobxoauMMoW  MHGopMauuu,
KOMWK MABHTUDUKALMOHHBIX AAHHbBIX U
AOPYrMX COOTBETCTBYIOWMX AOKYMEHTOB
no Hapnexauien npoBepke KIMEHTOB;

* B TOM, YTO TPETb CTOPOHA PYKO-
BOACTBYETCA BHYTPEHHMMM npasuna-
MU MO NPOTUBOAEMCTBUIO Neranusauuu

| AOXOAOB, MONYYEHHbIX OT MPEecTynHOW

LeAaTeNbHOCTH, PUHAHCUPOBAHUIO TEPPO-
pu3Ma M MHaHCMPOBaHMIO pacnpocTpa-
HEHUS OPYXXMS MACCOBOTO YHUUTOXEHMUA.

Ecnn xoTb 04HO M3 3TUX TpeboBaHui
He BbINONHAETCS, HaAnexawas nposep-
Ka KNMEHTOB MNPOBOAWTCA CaMOCTOS-
TensHo B nonHom obveme. Kpome Toro,
B npouecce MAEHTUPUKAUUM KIWEHTa
- GuU3nK1La ITH OpraHU3aLIMK JOMKHbI 03-

HakKOMUTbCA C OpUrMHaNOM AOKYMEHTa,

YOOCTOBEPAIOLIETO €ro NMYHOCTh, U NPO-
BeCTM Bepudukauui BUOMETPUYECKUX
AaHHbIX C UHQOPMALMOHHOW CUCTEMOA
MBA.

Ecnn BO3MOXHO MAEHTU(MUMPOBATHL
KNMEHTa M0 paHee npeAcTaBNeHHbIM
[OKYMEHTaM MM BUOMETpUYecKUM
[aHHbIM, @ TaKkxKe J0BEepAs pe3ynbratam
Hagnexalein npoBepKM, NposeaeHHOW
TpeTbel CTOpOHOW, IoMbapa U MUKPO-
KpeauTHasa OpraHu3auus MOryT oKasbl-
BaTb ycnyru 63 NUYHOrO NPUCYTCTBUA
KNMEHTa UNW €ro NpeacTaBuTens.

CooTBeTcTBYIOIWME MONPaBKM BHE-
ceHbl B [paBuia BHYTPEHHErO KOHTPO-
Ns N0 NPOTUBOAEWACTBUIO neranusauuu
[OXOA0B, MONYYEHHbIX OT MPEeCTynHOM
AeATeNbHOCTH, PUHAHCMPOBAHMIO TEPPO-
pu3mMa 1 GpUHaHCMPOBaHUWIO pacnpocTpa-
HEHWA OPYXUSi MacCOBOr0 YHUUTOXEHUS
B HebaHKOBCKMX KPEAWTHbIX OpraHusa-
umAax.
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HOBO

E B 3AKOHOAATEABCTBE Y3bEKMCTAHA

BAHKOBCKHE BE

EcAM 6AHK HOPYLLWA

NneaAasd KAMEHTOB

A OkoHuanue. Hayano Ha ctp. 1

Ecnu ot 3aeMuimka nocTynun TekyLuii
nnaTex no BO3BpaTy Kpeauta (3aiiMa) B
bonbliei cymMme, YeM npenycMOTPEHO
rpacdukoM, BaHK HanpaBnseT U3NMULWHIOW
CYMMy Ha MoralieHue OCHOBHOIO Aonra
M MepecyuTbiBaeT BCIO CYMMY KpeauTa
(3arima), ecnu B LOrOBOPE He npeaycMo-
TPEeH ApYrol nopsaok.

Kpome TOro, 8 [OKYMEHT BKIOYMUIM
HOBbIM Naparpad 0 nopsake npuMeHe-
HWS CaHKLMIA 33 HapyLlWeHWe KOMMepye-
ckummn BaHkamu TpeboBaHMiA 3aKoHOAA-
TENLCTBa NpU 06CNY)XKMBAHWM KNUEHTOB.
CaHKUMM YCTaHOBNEHbI B CNEAYHOLMX
pa3mepax:

HAPYIIEHWA CAHKLIMK |

3a 3aAepXKKy OTKPbITMS CYeTa 6e3 NpuUmHbI Uu

YKNOHEHWE OT OTKPbITUA CY4eTa nocne

OTKPBITUM cyeTa (nyHkm 40%)
3a HeBblaa4y CBOEBPEMEHHO AEHEXHOM

cpeacts (nyHkm 40°)

npenocraBneHns Bcex HeobxoauMbIx AOKYMEHTOB,
npenycMOTpeHHbIX akTaMu LlenTpanbHoro 6aHka, a
TaKxkKe 3a TDEGOBEHME W3NTMLIHKUX AOKYMEHTOB NpH

HanM4HOCTW AN BbiNNaTkl 3apaboTHON nnaTbl

W Apyroi HeobXxoAUMOCTH, NPeAYCMOTPEHHOM
3aKOHOAATENbCTBOM, MPYU HANIMYMK HA CHETY KNIMEHTOB,
B TOM Yucne CyObeKToOB NpeanpuHUMaTenscTea

e (dopc-MaxopHble 0bcToaTenscrea, |
B TOM YMCNEe NepepbiBbl, KOTOPble MOMYT 1
BO3HUKHYTb B CUCTEME MeXBaHKOBCKUX |
3/1EKTPOHHBIX NNATeXeiA;

® MpenocTaBneHue KNueHToM BaHka |
NNATeXHbIX [OKYMEHTOB, HE OTBeYalo-
LMx TPeb0BaHUAM 3aKOHOAATENBCTBA;

® pUOCTaHOBNEHME Onepaumin no
cyetam BaHka uau KIueHTa.

MepeuncneHHble wrpadHbie caHKuum
NPUMEHSIOTCS K KOMMepYecknM BaHkam
Ha OCHOBaHWW peuleHus cyaa. CooTseT-
CTBEHHO, CTONKHYBLUMMCS C YKa3aHHbIMM
BbILIE HapyWeHUAMM KIMEHTaM HYXHO
noaasaTth UCK B CyA.

YnnayeHHbld HaHkoM WwTpad YacTuy-
HO MOKPbIBAETCA 3a CYET PYKOBOAUTENS U

6aHk ynnaumnsaer wrpad - 0,02% ot

MWHWMa/IbHOTO pasMepa yCTaBHOrM

KanuTana kommepyeckoro baxka (Ha
mexkywuti MomeHm - 100 MaK. cymos,
pea)

6aHK ynnauueaet wrpad - 0,005% ot
MMHUMaNbHOrO pasMepa YCTaBHOro
KanuTana

(nyHkm 40°)

3a HapylweHWe YCTaHOBNEHHOMO 3aKoHoAaTeIbCTBOM
nopsagka 3ayMcneHus Ha CHeT M CNUCaHKua Co CHeTa
KNIMEHTOB, 32 UCKNKYEHUEM 3NTEKTPOHHbLIX nnartexen

3a Ka¥ Al cnyyaid 6aHk ynnayusaet
wrpad - 0,01% or MUHMMansHOrO
pasmepa yCTaBHOro KanuTana

3a HapyweH1e 6aHKOM YCTaHOBNEHHbIX
33aKOHOAATENBCTBOM CPOKOB OCYLLECTBAEHUS
3NEKTPOHHbIX NnaTexen

(nyHKm 40%)

6aHK yNnaumnBaeT KNUEHTY NEHIO -
0,19% 32 Kaxabli A€Hb NPOCPOYKHM,
HO He Gonee 10% ot cymMbl
3a[,epPXaHHOrO 3EKTPOHHOIO
njartexa

OWKUBOYHO OCYLLECTBNEHHOO NO BUHE BaHka

3a HapyLeHWe YCTaHOBNIEHHOTO CPOKa BO3BpaTa

3NeKTPOHHOrO nnaTexa (He no3dHee cnedyroLezo
paboyezo OHs nocne 8biABAEHUS OUUBKU, nyHKkm 40°%)

6aHk 0693aH BEpHYTbL CPEACTEa, @
TaKKe YNNaTUTb NeHto Knuenty - 0,1%
33 KaXbiA A€Hb 334EPXKKH, HO He
6onee 10% ot cyMMbl HENPaBUNBHO
OCYLIECTBNEHHOTO INEKTPOHHOTO
nnarexa

Ha 4TO NOAHSAM QKLN3bI

C 1 oKT6P4

C 1 0KTA6PS NOBBICUAICH PAMA aKLIW30B Ha NPOU3BOAMMYIO B CTPaHe
npoayxuuio. CyuiecTeeHHbIM 06pa3oM Ha He(pTenpPoaYyKTbl, MeHee
PaAUKasnbHO - Ha NPUPORHDBIN U CXMXEHHDbIN ra3, MOSUJIbHYIO CBA3b U

NosIN3TUNIEHOBDIe FrpaHynbl.

CraBKa aKUM3HOrO Hanora

¢ 1 sHBapna ao
1 oktabpn 2019 roga

Haumenoeanue Tosapos (ycnyr)

Pasmep
NOBbIWEHUA

¢ 1 okrabps 2019 ropa (%)

Yenyrn MoBUnbHOM CBA3U 15% D L Sl e
a3 NpUpPOAHbINA, BKNKOYAA 3KCNOPT 15% | 20% 333
OKWKEHHDIN 133, peanusyembli 1
NpeanpUATUAMN-NPOH3BOANTENAMM |
(32 ncknoyervemM obbemMoB, i !
peanusyeMbix HaceneHuio yepes 26% | 30% 154
MEXPEruoHasbHbIe YHUTapHbie | |
npeanpuatus AK «YatpaHcras»), | |
BK/IIOYas 3KCNOPT |
| MonvaTunenosble rpaHynsl e 25% 30% 20 !
HedrenpoaykTi: Rt o e U e o STl
Gen3uH Au-80 32 143 cym.3a ToHHy | 200 000 cyMm. 33 TOHHY 522,2 |
Benaun Au-91,Au-92, Au-93 35 343 cym. 33 TouHy | 250 000 cym. 33 TOHHY 607,3 |
6eH3nH An-95 40 889 cym.3a ToHHY | 250 000 cyM. 33 TOHHY 5114 |
AW3TOMIMBO 27 340 cym.3a ToHHy | 200 000 cyM. 32 TOHHY 6385 Y
auatonnmeo KO 28 425 cym.3a ToHHy | 180 000 cym.3a ToHHY 533,2
pOCHH 5058 cyM.3aToHHy | 180000 cym.3aToHHy | 34587
MOTOPHOE Maco ans
[LU3eNnbHbIX UMW KapbopaTopHbIX 20 700 cyM. 3a ToHHy | 250 000 cyMm.3a TOHHY 11077
(MHXXeKTOpHBIX) ABUraTenei |

lpoyne cTasku (l0BENMPHbIE W3AEenus; CTonoBbie Npubopsl U3 cepebpa; 6eH3uH,
[AM3TONNWBO M ras, peanusyeMble KoHe4YHoMy notpebuTento) ¢ 1 okTabpsa NoBbIWATLCS

He byayT.

Hokymenm ony6nuxoeaH e HayuoHanvHoli 6a3e daHHbIX 3aKoHo0amenbCmeaa, usme-

HeHus ecmynunu e cuny 1.10.2019 2.

MecsiL, MeXAY HO3HAYEHNSIMUA
He NPepPbIBAET CTAXK AYAUTOPA

B NMonoxeHue o nopsake
BbiiayM KBanuUKaLUOHHOro
cepTudmMKaTa ayauTopa BHeCnM
1Mf U pononHeHus (per.

CaHKUMM 33 HEBbIZAYY KHANUYKMU» U
HapylweHus B nnatexax (nyHkms 407 u
40°) noMXHbI OTpaXaTbCs B AOroBope
mexay 6aHKOM U KNUEHTOM,

B cnepytowmnx cnyyasx 6aHku ocBo-
60AatTCs OT ynnaThl WTPAadHbLIX CaHK-
LMi:

rnasHoro Byxrantepa 6akka (¢punuana),
JAOMYCTUBLUMX COOTBETCTBYIOLLEE Hapy-
LeHue.

Hokymenm ony6nuxoean Ha zocydap-
cmeeHHoM A3bike 8 HauuowansbHoii 6ase
OaHHbIX 3aK0HOOaMeNbCMea U ecmynun
cuny 25.09.2019 2.

Ne 3105-101 30.09.2019r.).

B obwem maccuBe nonpaBok ecTb
BaXKHas MHGOPMaLWS NS NPETEHAEHTOB,
KOTOPbIM OTK33anu B AONYCKE Ha KBanu-
durKauMOHHbIM K3aMeH. Ha ycTpaHeHune
3aMeYaHuii, NOCNYXMBLIUX OCHOBAaHUEM
D8 0TKasa, UM oTBoamTca 15 aHeil mak-

cMyM. [OBTOPHO NofaHHble AOKYMEHTbI
paccMatpuBatoTcs 3 aHs 6e3 B3uMaHus
cbopa. Ecnu npeteHaeHT He ynoXxunca B
15-pHeBHbIM CPOK, €ro 3asBAeHUe cumuTa-
€TCA BHOBb MOAAHHbIM.

MNposicHUAM Takke HEeKoTopble BO-
NpOoChI, CBA3aHHbIE C MPOANEHUEM KBa-
NMOUKALMOHHOTO cepTUduUKaTa ayau-
Topa.

Hokymerm onyénukosar e Hauuorans-
Holl 6ase daHHbIX 3aKOHOOamenscmea u
ecmynun e cuny 30.09.2019 2.

Kak ByaeT padoT1atb OHAQUH-MAOLLIOAKQO
MO 3AKYMNKAM MPOMBbILLAEHHbIX TOBAPOB

MopTan aneKTPOHHO! KoONepauuoOHHOM
6MPXK RONXHDbI 3anycTUTDb Ao 1 Hoabpa
(f1IKM Ne 833 or 30.09.2019r. ).

AKT npuHAT BO ucnonHeHwe [locTaHoBneHWA
Mpe3uaenta Pecnybnuku Ysbekucran ot 1.05.2019 r.
Ne MM-4302, npenycMaTpUBaIOWEro AanbHENWEE pas-
BMTME MPOMbIWEHHOK KOoOnepauuuu, pacliMpeHue
npoussoacTea BocTpeboBaHHOW npoaykuuu. Cpean
cofiepXallmxcs B HEM Mep - perynsipHoe npoBegeHue
NPOMBILUNEHHBIX SIPMapPOK M CO3AaHWe nopTana nek-
TPOHHOW KoonepauMoHHoH 6upu (nanee - lNoprtan) ans
AMCTAHLUWMOHHOIO 3aK/IOYEHUA KOHTPAKTOB Ha MOCTaBKY
NPOMBILNEHHOM NPOAYKLMMN.

MopTtan AomkHbl pa3paboTath M UHTErpupoBaTh ¢ ba-
3aMU [aHHbIX CTAaTUCTUHECKMX, TAMOXEHHbIX, HANIOTOBbIX,
CEepTUDULIMPYIOLLMX U PUHAHCOBbIX OPraHoB.

Ha lNoprane pasmectart:

® WH(POPMALMOHHbIE A3HHbIE O BMAAX, 06beMax K
TeXHU4ECKMX napameTpax NpoM3BOAMMOIA B pecnybnu-
Ke, @ TaKkXKe WMNOPTUPYEMOW M 3KCMOPTUPYEMOIA Npo-
MbILLNEHHOW NPOAYKLMK;

® rlepeyeHb PEKOMEHAYEMOM K OCBOEHUIO MMMOpTO3ame-
LA0LLE NPORYKLIAM, NONL3YIOWEACS BbICOKMM CNPOCOM.

s

Mo 1 Hosbps NONHOCTBIO 3anMyCTAT NOCTOSHHO Aei-
CTBYIOLLYIO N1EKTPOHHYIO TOProBYI MAOWAAKY ANS OH-
NaH-3aKNYeHns AOroBOpoB.

[oTOBas NpoAyKUMS, KOMNIEKTYIOWME M3AENUS, Cbi-
pbe ¥ MaTepuanbl MECTHbIX MPOM3BOAMUTENEH peanusy-
10TCS A8 BCEX BHYTPEHHWX noTpebutenen yepes [op-
Tan Hanpsmyto 6e3 TeHaepos.

OnepaTtopoM Ha 3NeKTPOHHOW KOOMEepaLuMOHHOM
6upxe Byger MWHUCTEPCTBO 3KOHOMWKW M NPOMbILL-
nenHoctn. OHo obecneuut 6GecnepeboiHylo paboty
Moptana, popMupoBaHWe 1 BEAEHWE PeecTpPa 3aKntoya-
€MbIX [Or0BOPOB.

YTo6bl CTaTh YY4aCTHUKOM KOOMEpauMOHHOW BUpXH,
3aKa34yuKu U NOCTABLUMKKM JOMKHLI ByayT 3aperucrpu-
posatbcst Ha MopTane ¢ nomowpio SLUTM. BlomkeTHbIX
3aKa34yMKOB BHECYT B CUCTEMY YEpes CMeLuanbHbii WH-
(hopMauMoHHbIM nopTan roc3akynok. [lepen ywactuem
B 3aKyNKax 3aKa3yuku W MOCTaBLYMKM AOMKHbI pasme-
CTUTb Ha IM4HOM cyeTe B PacyeTHO-KNMPUHIOBOM na-
narte aBaHc, BKNYaowmii B cebs, B TOM yucne, KOMUC-
CHOHHBI cBop onepatopa. Paamep aBaHca onpegenser
MWHIKOHOMNPOM MO COTNacoBaHuio ¢ MUHDUHOM.

MocTasiumkm aomKHbl BHECTH Ha MopTan chenyoume
CBEAEHUS O MPOU3BOAWUMON UMW NPOAYKLMK:

® HaWMEHOBAHME MpPeAiaraeMbiX TOBapoB, MX Npo-
[laXHas ueHa;

® TEXHMYECKME NapameTpbl, hoTorpadus ToBapa;

® DervoH NOCTaBKM1 TOBapa;

e uHpopMauus 06 YCNOBMSX M CPOKaxX rapaHTHu
NPOAYKLWK;

® 1o/ BbiNyCKa TOBapa, CPOK FOAHOCTU 1 Np.

[oroBop Ha MOCTaBKY NPOMBIWNEHHOM NPOLYKLUM
3akntoyaeTcs nocpeactsom LT,

Y7o Kacaetcs NpOMbILWNEHHbIX ApMapok, ux Gyayt
OpraHu3oBbIBaTh Kaxable 3 Mecaua. Mpepnoxexus o
MecTe NPOBEAEeHUsl BHECYT B NPaBUTENbCTBO B MeCAY-
Hbli1 CPOK.

Moxymenm ony6nukoean Ha 2ocydapcmeeHHOM A3bi-
ke 8 Hauuornaneroli 6aze danHbix 3aKoHodamenscmea u
aecmynun 8 cuny 30.09.2019 2.
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B pamkax Bu3uTa B finoxuto,
npaBUTENbCTBEHHAR Aenerauus
Y36ekucTaHa NnpoBesia BCTPEYM C TaKUMM
KPYNHbIMK KOMNAHUAMM, Kak Mitsubishi
Corporation, Marubeni Corporation u Itochu
Corporation. C napTHepamu oérosopeHbl B3auMHbie
HaMepeHMUA Mo 3aKIYEHMIO HOBbIX KOHTPaKTOB U
npopaboTaHbl NyTH AaNbHeMWEero HapawnusaHus

»

xo3saMcTBa Y3bekucraHa. EC
cofeicTByeT B peasiu3auumn HOBOK
npaBuTenbcTBEHHOM CTpaTeruun
pPa3BUTUA arporpopoBOIbCTBEHHOro
cekTopa Ha 2020-2030 roabi.

EBponeiickun Coros -
KpYNHbIX NOCTaBIMUK

rpaHToBoro pMHaAHCUPOBaAHUR

B noAfepXxKy cenbCcKoro

nopTdenen NPoeKTOB KOMNaHuM B Y3bekucTaHe.

PeryAarop pbIHKQ KAMUTAAQ 30BEPLLAET MEXXBEAOMCTBEHHYIO
MOAFOTOBKY CTpOTeI'VIM possvnm Ha 2020 - 2025 roab!

A Okonuanue. Hayano Ha crp. 1

OCHOBHbIE BbIBOAbI NPOAENAHHOM pa-
60Tbl Ha JAHHOM 3Tane CBOAATCA K TpeM
haKTopam, Haj KOTOpbIMU NPEACTOUT pa-
6oTathb.

MepBoe, 3TO YCOBEPWEHCTBOBIHUE U
yHUPUKaLMUS BCEX HOPMaTMBHO-NPaBo-
BblX aKTOB, BAMUSIOWMX H3 PbIHOK UEH-
Hbix Bymar (6onee 50 Ha cerogHAWHUIA
[eHb), B €AuHbIA 3aKOH O pblHKE Ka-
nuTana, a Takxke 3aKoH O perynsTope
pbiHKa KanuTana. Bropoe, ontuMusauus
NpOLECccoB MpUBATU3ALUMM U NPOAANKM
CyLUECTBEHHbIX AONEN B KNOYEBbLIX 0-
CYyAAPCTBEHHbLIX KOMMaHUAX Ha MECTHOM
tdonpoBoM pbiHke yepe3 IPO/SPO. Tpe-
Tbe, CTUMYNMPOBAHME KOMMNEKCHOro
Pa3BUTUS NEHCUMOHHOTO (BKJIOYas 4acT-
HOrO) U CTPaxoOBOr0 PbIHKOB KakK OCHOB-

HbIX MHBECTOPOB B JIOKaNbHbIE LEHHbIE
Bymaru.

OgHoBpeMeHHO rnasHbIM (hakTopoM
Bbina HalBaHa ycnewHas peanusauus
paspabatbiBaemoii Crpaternu paseBuTus
pblHKa KanuTana, HeobxoauMMoCTb Yet-

KOW MEXBEAOMCTBEHHON KOOPAMHALMM,

BK/IOYAs BEAOMCTBA, OMpeaensiowme
dUCKanbHYIO, MOHETaPHYIO M 3KOHOMU-
YECKYI0 MONUTHKY CTPaHBbI.

Kak nop4epkHyn paupektop AreHT-
ctBa Atabek Hasupos, «pasBuTblii pbi-

UMy Mcnamckoro GUHaHCUpoBaHUS).

HOK Kanutana sBNSeTcs KPUTMYECKUM
KOMMOHEHTOM  (PMHAHCOBOM  CUCTEMBI
CTpaHbl, Heo6X0AMMBIM ANA YCTONYUBO-
ro pasBuTUs ee 3KOHOMMKM. Hanpumep,
BO MHOMMX Pa3BMBAKOWMXCA CTPaHax
COOTHOWEHMe oBbeMa pblHKa KanuTana
K BBI Bapbupyetcs ot 20% go 50%, a
y Hac 3TOT nokasaTenb Huxe 1%. HyxHo
NpMU3HaTh, 4TO Mbl CMJIBHO OTCTanW, HO,
C APYrov CTOPOHbI, 3TO NOKa3blBaeT, 4To
€CTb CYLEeCTBEHHbIM noTeHuuan (B8 fo-
nonHeHue K BaHKOBCKOMY CexkTopy) Ans
(pUHAHCMPOBaHWA YCTOMYMBOrO poCTa
Hawen SKOHOMMKK».

Ha coeewanunn Gbino 03By4eHO, YTO
Wcnamekuii 6aHK pasBuTMa Bbipasun ro-
TOBHOCTb NPEAOCTaBUTb TEXHUYECKOE CO-
aeicreue AreHTCTBY ANs paspaboTtky u
BHeapeHua obnurauum Cykyk (N0 npuH-

IFC okaykeT KOHCYAbTAUMOHHbIE

’ :

YCAYTU Y30EeKUCTAHY no npoekty M4

B KauyecTBe TPaH3aKLMOHHOIO COBETHMKA
IFC oxaxeT noanepxxy Mpasurenncrey
YaéexkucTtaHa B pa3paboTke no
CTPYKTYPHMPOBAHHUIO U KOHKYPCHBIM
Topram B npoexTe M4l Ha cTpouTenncTso
napora3oBoM yCTaHOBKMW MOWHOCTDIO

1300 meraBaTT B CbipAapbMHCKOM O6N1aCTH.

R

SRh |\
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Ceiivac MexayHapoaHas ¢uHaHcoBas Kopropa-
uma IFC B Y3bekucraHe ynpasnsieT MHBECTMLMOHHbLIM
noptdenem B 58 mnH. gonnapoe CLIA. OcHOBHble WH-
BECTULMM COCPEOTO4EHbl B (UHAHCOBOM CeKTope U
TeKCTUNbHOWM oTpaci. KoHcynstatueHble ycnyru [FC
NPEefoCTaBNSIOTCS B paMKax LWEeCTW NpOeKToB, Hanpas-
NeHHbIX Ha OKa3aHue NOMOLLY CTpaHe B NpUBaTM3aLMK
roCyfapCTBeHHbIX NPeANpPUATUIA, BKNItOYas ABa rocyaap-
cTBeHHbIX BaHKa, npeobpa3oBaHMM XJIONKOBOTO CEKTO-
pa, pasBuUTUM 1 amMBepcudUKaLMM PUHAHCOBOTO phbiHKa,
a TaKKe COAeMACTBMM NOBbILIEHWIO SHEPro3dQeKTUBHO-
CTU B XMMUYECKOW MPOMbILLNIEHHOCTM U MUNOTHOM OCY-
wecrsneHun caenok MY e cektopax Bo306HOBASEMBIX
MCTOYHUKOB 3HEPTrUM U 3APABOOXPAHEHMS.

B MuHucTepcTBe (MUHAHCOB COCTOANOCH MNOANM-
caHue cornaweHus ¢ MexayHapoaHOW (UHAHCOBOM
Kopropauuei, yneHoM Ipynnbl BcemupHoro 6anka Ha
OK33aHue KOHCYNbTaLUMOHHbIX ycnyr Y3bexkucraHy no
3TOMY MPOEKTY.

YcnewHan peanusaums 3toro npoekta Yl nosbi-

cuT cTabunbHOCTL SHEKTPOCHEG)KEHMH W NO3BOMUT *

Bonee 3dpdekTMBHO MCnonb3oBaTh MPUPOAHbIVA ras.
B kavectse TpaH3aKUMOHHOrO coBeTHUKa IFC okaxer
noasepxky MpaeutenscTey B paspaboTke npoekTa ro-
CyAapCcTBEHHO-4yacTHOro naprHepcrsa (MYM). Mo mHe-
Huio 3kcneptos IFC, 310 npuBneyeT BeayLMX YacTHbIX
MHBECTOPOB ANs Pa3paboTku NpoeKTa U COOTBETCTBY-
IOLWEro pacnpeaeneHus pUcKoB MeXAy rocyfaapCTBeH-
HbIM M YaCTHbIM CEKTopamu, cooblaeT npecc-cnyxba
MunduHa.

MpaBuTenscTBO BhibEpeT uHBECTOpa ANA NPoeKTa B
npouecce KOHKYPCHbIX TOProB, Kotopbie 6yayT nposo-
AMTBCA B COOTBETCTBMM C NEPELOBOW NPaKTUKOW. [aH-
HbId npoekT MY npu3BaH NOMoOYL MOAEPHU3MPOBaTh
JHepreTuyeckyto uHdpacTpykTypy Y3bekucraHa 1 obe-
CneYuTb HaceneHve U npeanpustus 6ecnepeboitHbiM
3N1EeKTPOCHABXKEHUEM.,

Llenb npoekTa sBnSeTcs KN4eBon Ans Yabekucra-
Ha, B KOTOPOM POCT crnpoca Ha aHepruio k 2030 roay,
no ouexkam [pynnel BcemmupHoro 6aHka, BbipacTeT Ao
50 npoueHToB.

MNpoekT ABnseTCs YacTbio GonMee WHUPOKMUX YCUnui
|IFC B nogaepxky MHBECTULMI YAaCTHOD CEKTOpa B CeK-
TOp 3HEpreTMky YabekucraHa.

«Y36eKkucTaH, Kak U MHOTMe CTpaHbl C pa3BuBalO-
WeHcs 3SKOHOMWKOM, UMEEeT OrpaHMYeHHbii 0bbeM
CpencTB, KOTOPbie OH MOXET MOTPaTUTh Ha CTOJb HEo6-
XOAWUMble UHDPACTPYKTYPHbIE MPOEKTbIY, - CKasana pe-
ruoHansHbii aupekTop IFC no Espone u LieHTpanbHok
A3uu Bubke Lnémep.

MpuBnekas Kanutan M OMbIT YAacTHOTO CeKTopa,
CTpaHa MOXeT CTUMYNMPOBaTh PA3BMTUE KPYMHbIX WH-
pacTpyKTYpPHbBIX MPOEKTOB, YTO MOCAYKMUT YNYYLIEHWIO
6M3HeC-Cpenbl ¥ MOBbILEHWIO KAYeCTBa XU3HK Hacene-
HUS, OTMEYAIOT 3KCNEepThl.

Y36eKuCTaH, camas ryctoHaceneHHas crpaHa s Lien-
TpanbHoM A3uu, B HacTosLLee BpeMs nepexxusaet bec-
npeueieHTHble IKOHOMUYeckue npeobpasosanus. IFC
NoAAEPXKMUBAET npouecc pedopM, OCYLWECTBASEMbIX
HOBbIM MPaBUTENLCTBOM, NPEAOCTaBNAN KaK MHBECTU-
LIMOHHYIO NOAAEPKKY, TAK M KOHCY/IBTaLMOHHBIE YCNYrU
BO MHOIUX K/IO4EBbIX 06nacTax.

10BPOBOALHbIM BuAaM ‘CrpaxoBaHms 3a 9 Me-
CSlleB KoMNaHwsa BbinAATMNE 4,7 MDA, CyMOB. 3 HUX
- 1,7 MnpA. cyMOB no A06pOBONLHOMY crpaxoaaum
WMyLLECTBA lopuaMdYeckux nuy, 1,2 mnpg. - no ao-
6pOBONBLHOMY MEAMLIMHCKOMY CTPaXOBaHMIO, a TaKKe
1 N0 APYTMM BUAaM A0BPOBONBHOMO CTPAXOBAHWS.

B HacToswmil MOMeHT «Kadonat» npeaocTasnser
6onee 100 BMAOB ycnyr no aﬁasammouy 1 no-
6pOBONLHOMY CTPaXOBaHMIO.

A Ans co3faums HeobxoauMbix YAOBCTB KnueH-
TaM B KOMNaHuWu paboTaeT KpYrNoCyTouHas aucneT-
yepckas cnyx6a «My assist», KoTopas Bble3xaeT Ha
MECTO MPOMCLIECTBUSA B TAWKEHTE U OKa3biBaeT He-

~ 06X0AMMYIO NOMOLLb ¥ KOHCYNETALMOHHbIE YCayr

NpY HACTYNNEHUN crpaxoeux COBBITHIA.
Jlona COATOBA.
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Kanutaamaaumst pOHAOBOTO PbIHKA B CEHTSI0pe

Mo uroram Topros Ha
PecnyénuxkaHckoi poHAOBOM
6upxe «ToWKEHT» 3a CeHTA6Pb
2019 roaa 6binu 3achuKCUpPOBaHDbI
1694 caenku ¢ 122,76 MnH.
enMHUL 58 pa3nuuHbIX LeHHbIX
6ymar Ha 25,70 Mnpa. cyMm.
KonuuecTeo cpenok B ceHTabpe
Ha 37% Huxe, 4eM cpefHee
3Ha4yeHue 3a 8 mecAueB

2019 roaa, a obvem - Ha 33%.

Ha pbiHke akumid «Stock Market» ana-
NUTUKK 3admkcupoBanu 1686 caenok
Ha 20,47 mnpa. cym. Bce cpenku Bbinu
COBEpLUEHbI B OCHOBHOM cekuumn «Main
Board». Caenku B cekumn «Nego Board»
B PeXuMe NMeperoBopHOro aykuuoHa B
CeHTABpe He 0CyLEeCTBAANNUC.

Ha  pbiHke  obnuraumit  «Bond
Market» 6bino coBeplieHo 8 cAenok Ha
5,23 mMapa. cyMm.

B ceHtabpe Habniopanoch OTHO-
CUTENbHOE  MOBBIWEHWE JIMKBUAHO-
CTU UEHHbIX ByMar 3MUTEHTOB M3 He-
6aHkoBckaro cekropa. ObveM TOpros
LUEeHHbIMKW Oymaramu 3MUTEHTOB bOaH-
KOBCKOW cdepbl yMeHbmnca Ha 8%
OTHOCWTENIbHO OCTaNbHbIX LEHHbIX By-
Mar no CPaBHEHMI C aBrycToM. LieHHble
6yMaru SMUTEHTOB CTPOUTENBHOM, NPO-
MbIWNEHHOK W arponpoMblWNEHHON
cdep B ceHTabpe npogeMoHCTpUpOBa-
/M OTHOCUTENbHbIN 06bEM Ha 6%, 3% U
2% COOTBETCTBEHHO.

KAMUTAZTU3ALUA

o AaHHbIM 3KCNepToB 6MpXM, Ka-
nuTanu3aums (GOHA0BOTO PbIHKA B CEH-
Ta6pe coctaeuna 44,756 TpAH. cyMm.,
MOKa3aB He3HaYMTENbHOE YMEeHbLUEHUe
Ha 0,32% no CpaBHEHWH C aBrycTom
(44,901 TpnH. cym.). MokasaTens kanu-
Tanu3auMn oKasancs Bblle, YeM, Hanpu-
Mep, B uione (43,077 TpnH. cyMm.). U3me-
HEHWE KanuTanusauum B OTpULIATEeNbHYIO
CTOPOHY MOXHO CBfi3aTh C YMEHbLIEHUEM
KOTUPOBOK PAAA KPYMHbIX IMUTEHTOB.

CTPYKTYPA BUP)XEBOIO OBOPOTA
B PA3PE3E KATEFOPUW JIMCTUHTA

PaccMaTtpuBas pblIHOK akuui no tuny
Y4aCTHUKOB TOProB B pa3pese obbema
TOProB 1 KONMYECTBa CAENOK, aHaNUTHKK
OTMEualoT, YTo Mo obbemy TOproe GuUsm-
Yeckue nnua ABNSITCS OCHOBHBIMU Npo-
AaBLaMK aKLUMK, a lopuanyeckue nuua
- OCHOBHbIMU NoKynaTtenamu. OaHako, No
KONMYECTBY CAENOK (usuyeckue nuua
[OMUHMPYIOT Ha pbIHKE Kak M B nnaHe
NOKYNKM aKLWi, Tak ¥ B NnaHe ux npo-
LXK,

Paccmatpueas

pblHOK  obnurauuii

Mo TWMY y4acTHMKOB TOProB, B 4acTHO-
CTW, COENKM KYNNU-Npoaaxu B paspese
o6beMa TOpPro., BUAHO, YTO OCHOBHbBIMU
Y4aCTHUKaMW TOProB Ha AAHHOM pbiHKe
SBNAIOTCS IOPUAMYECKUE KL KaK B nna-
HE MOKYMKK, TaK U B NNaHe NPOAaXMH.

Mo uTOram TOProB MPOCTbIMU aKUUS-
Mu AO «KBapuy (KVTS) aHanuTukm otme-
4atoT, 4TO «BbILMIA» PBIHOK B aBrycTe CMe-
HUNCS APKO BbIPXKEHHBIM «MEABEXKbUMY

O6vem

3 636 156 024,90

Koausecrro

PbIHKOM B CeHTbpe €O 3HaYUTENbHbI-
MU KonebaHWsMM B NepBOi NONOBUHE
Mecsua. Topru OTKpbIIUCh 4 CeHTAbps
Ha LeHe 4850 cyM. 33 aKumi. 7 CeHTS-
6ps 6bin NPOBMT ypOBEHL NOAAEPKKU B
4000 cyM., NOHWXAIOLLWIA TPEHA NPOAON-
XKMNCS, 3aTeM B Hayane BTOPO/ NONOBM-
Hbl Mecaua TpeHs 6bin cBuT, 3HauuTENb-
Hble KonebaHus npekpaTuauch, U Gbina
YCTaHOBNEHA CPefHAs LieHa Ha ypoBHe
4000 cym. 3a akumio.

Mo AaHHbIM TOProB NPOCTbIMMU aKLUMS-
M1 AO «KbizbinkymuemeHT» (QZSM) mox-
HO OMPeaenuTb, YTO APKD BbIPaXeHHbIH
«6bl4MIiA» PbIHOK, HAYaBLUMIACS BO BTOPOK
MoMOBMHE aBryCTa, COXpPaHWA CBOM MO-
3MUMK U B NEPBOW MONOBUHE CEHTAGPS.
Ho BCKOpe CMEHMNCA «MeaBeXbUM» BO
BTOPOW NMONOBWUHE MecsiLa Nocae NomnbIT-
K NpO6UTb YPOBEHb COMPOTUBNEHUS B
1600 cym. Topr1 OTKpbINUCE 4 ceHTAGps
Ha ypoeHe 1500 cyM. 32 akumio, ypoBeHb

TOpProg (¢

CACNOY

COCTOBUAQ 44,756 TDAH. CYMOB

conpotusnenus B 1500 cyM. 6bin npobut
7 ceHTAOps OTKPbITUEM TOProB Ha YpOB-
He ueHbl B8 1400 cym. 3a akumio. Topru
3akpblauck no ueHe 1550 cyM. 3a akumio
30 ceHTABpA, YTO NOKa3ano TpeHA Ha no-
BblLLIEHME.

Mo AaHHbIM TOProB NPOCTHIMU aKuy-
amu komnanuu AO «Kokanackuin mexa-
Huyeckuit 3asoa» (KUMZ) moxHo onpe-
[LENUTb, YTO 3HAuYMTENbHble KonebGaHus

AKiuu

{ nua, [OK A;
13 826 084 653,85 |

j0p.anua, 0K
6642 134 376,

AKIH

B LIEHe B aBrycTe C TPEHAOM Ha NoBbI-
LIEHWUE CMEHMUUCH «BbIYbUM» PLIHKOM B
ceHTs6pe. Topru OTKpbINKUCH 4 CeHTAOPS
no ueHe 1050 cyMm. 3a aKUMIO M 3aKpbUIUCh
30 ceHtabpsa no uexe 1300 cym. 3a ak-
umto. MpobutHe ypoBHS NOAAEPXKKU B
1200 cym. He 3akpenunocb, U Ha cne-
AYIOWKWA AEHb NPOM3OLNA KOPPEKLMA:
ueHa Hayana CcTabunbHO MOBbLIWATH-
Cfl, KOCHynacb YpOBHS MOAAEPXKM B
1300 cym. B KOHUe Mecsiua M npobuna
NOAAEPXKKY MPU OTKPbITUM B NEPBOM
TOProBOM fAHe oKTA6ps.

Mo Topram npoctbiMu akuuamMu AKB
«YanpomcrpoibaHk»  (SQBN)  moxHo
onpefenuTb, 4To cTabunbHas LUeHa Ha
ypoBHe 16 cyM. 33 akumio CMeHunach
3HAUUTENbHBIMU KONMeBaHMsMU B CeH-
Tabpe. B Hauane mecsua Habnopanca
APKO BbIPAXKEHHbIA «MEABEXMIA» PbIHOK,
TOPr1 OTKPLINUCE 4 CeHTAOPA Ha ypoBHE
LeHbl 16 cyM. 3a akuumio, ynas Ao 13 cym.
B TOT Xe AeHb. (nepytowme aga AHA wna
KOppeKLMs, ypoBeHb MOAAEPKKM 3aKpe-
nuncs Ha 15 cyM. 33 akuuio, 04HaKo, 6bin
npobut 19 ceHtabps. Mocneaosana Kop-
peKkums, U B KOHUe ceHTabps U Hauane
oKTA6ps aHanWTUKM cHoBa Habnopanu
He3HauuTenbHbie konebanus. 30 ceHTs-
6ps TOPrv 3aKpbiIUCh NO UeHe 16 cym.3a
akuuio. 3a 0o6a MecsLua pbiHOYHAA LEHa
He [0CTUINa HOMUHANbHOM.

Mo naHHbLIM TOProB NPOCTLIMU aKUMA-
mu AKB «Hamkorbank» (HMKB) moxHo
onpenenuTb, 4To «Bbl4nit» PbLIHOK, Ha-
YaBLMKIACS BO BTOPOW NONOBMHE aBrycra,
NPOAOIKUACA B NEPBOH NONOBMHE CEH-
T86ps. 12 ceHTabps npousowna peskas

KOppeKuus, M nocne nombiTkM CHOBa
LOCTU4b TOTO e ypoBsHS, 19 ceHTabps
Hauasca «MeABEXMIA» PbIHOK: TOPru 3a-
kpbiiuce 30 ceHTabps no ueHe 25 cyM.
32 aKuuio.

AHAJIU3 AOXOAHOCTU U PUCKA

AHaNUTMKK PaccCMOTPenu AO0XOAHOCTb
M PUCKU MPU MHBECTMPOBAHWUM B NATh
aKUMOHEPHbIX 06WecTs B chepe cTpou-
TeNbCTBa.

Haubonee f0XOAHBIMM OHM Ha3biBa-
10T akumm KUMZ - 1,16% noxoaHOCTH 3a
[LeHb, NPU 3HAYUTENLHOM OTPbIBE OT AUC-
nepcun (pucka). Akummu KVTS, nokasae
XOpoLlKe pe3ynbTatel B aBrycre, Cranu B
CeHTAOpe YObITOUHbIMK.

JoxoaHocTb akuuin QZSM Takke npe-
BbILUAET PUCK MHBECTUPOBaHUA B HUX, YTO
Henb3s ckaszatb 06 akumax SQBN 1 HMKB,
PMUCKM KOTOPbIX MPEeBbILIAKT AOXOAHOCTb,
4YTO MOXET NPUHECTH Kak U Bonbluyio A0-
XOAHOCTb, Tak M Gonblune yobITKu.

Puck (cpeanee oTkaonenne)
5.00%
8,06%
7.00%

KVIi QZ3M KUMZ SOBK HMNEE

Handoasian npocaika

AHanu3 3KCMEepToB OCHOBAH Ha UCTO-
PUYECKMX 3HAYEHUAX CEHTABPS U He Mo-
KET rapaHTMPOBaTb TE XKe pe3ynbTaTsl B
okTabpe.

3KCnepTbl NPOaHaNU3UPOBaNU Takke
MHCTPYMEHTbI CTaTUCTUYECKOro aHanu3a.

PUCK C TOYKM 3pEeHUs CPeaHEero OTKNo-
HEHWs, NoKa3aTens, U3IMepsIoLLero Kone-
6aHus OT cpeaHeir AHeBHOW AOXOAHOCTH
(kaK B NMONOXWTENbHYK CTOPOHY, Tak M
0TpULATENbHYKD). HaumeHbwnUMK Kone-
6aHuamu obnapatot akuum QZSM, Hawm-
Gonbwummu - HMKB u SQBN ¢ Hebonb-
WwKuM oTpbiBoM. Haubonblias npocapka
(pazoBoe nageHue ueHbl) Habnwoaanoch
3a 310T Mecay y akumii HMKB 1 SQBN,
HaumeHblme -y QZSM.

Mo ko3dduumenTy lllapna - nokasare-
N0 3pDEKTUBHOCTU aKTUBa, OTHOLWEHKUE
CpedHei npemMun 3a pUCK, HaUBLICLLIUM
nokasatenem o6napat akumu KUMZ,
HanMeHbLMM - akumun HMKB, npemus 3a
PUCK MHBECTMPOBAHMUS B AaHHbIE aKLUK
SBNSETCA O4YeHb HU3KOW. Akumm KVTS
MUMEIOT HEraTMBHbIW MoKa3aTenb W3-3a
ybbITOYHOCTU B 3TOM Mecsue, OAHaKo,
MMEIOT XOpOLIMe NoKasarenu B cpeaHe-
CPOYHOM NepCneKTMBe B CBA3W C OTHOCK-
TENIbHO HU3KMM PUCKOM.

Modzomoenero omoenom
uH@OpMAUUY U cmamucmuKu
u P®b «Towkenm».
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PayPal noAy4uT AOCTYM K PbIHKY
MAQTEXHbIX YCAYT I<HP

AMepuKaHcKan nnaTexHas
cucTtema PayPal Holdings Inc.
CTaHeT NepBbiM HHOCTPaHHDBIM
MIrPOKOM Ha KMTAMCKOM PbiHKe
naarTexHbiX ycnyr 6naropaps
NOKYMNKe MEeCTHOW KOMNaHWM1
Gopay Information Technology Co.

HapogaHbii 6ank Kutas (HBK, ueHTpo-
6aHk cTpaHbl) paspewwun PayPal npu-
obpect 70%-Hylo pono B Gopay, ume-
lOlei NIMUEH3UKM Ha npenocTaBneHue
yCnyr OHNanH-nnaTtexxed U MOBUNbHLIX
nepeBofOB B H0aHAX, B TOM YUCNE TPaHC-
rpaHuyHbix. PayPal npuobperet gonio B
Gopay yepe3 ceoe kuTaiickoe noapasge-
nexue.

Kuraiickue eBnacti, noobewaswue
cAenartb CBOM pbiHKW 60nee OTKPbITbI-
MU ANs 3apybexHbiX MHBECTOPOB, yXe
NPeanpuUHANKM PAZ LWAroe B 3TOM Ha-
npasnexunu. B mapre 2018 roga HBK ot-
KPbIl PbIHOK MAATEXHbIX CEPBUCOB ANS
MHOCTpPaHueB, 06bABUB, 4TO 3apybexHbie
KOMMNaHWK CMOryT noAaBaTh 3asBKM Ha

NoAy4YeHUe NULEH3UIA Ha OKaslaHue nna-
TEXHbIX YCNYr, U OTHOLIEHUE K HUM Npu
3ToM ByAeT TakMM e, KaK K MeCTHbIM
KOMMaHUAM.

TeM He MeHee, WHOCTPaHHble mna-
TEXHbIE CEPBUCHI He CMewaT NpUXoauTb
B KuTaii, NOCKONbKY PbIHOK MAaTeXHbIX
ycnyr B CTpaHe nepeHachilueH, nuwer
Bloomberg. B HacTosiwee Bpemsa nupe-
pPaMu Ha KMTANCKOM PbIHKE MIATEXHbIX
CEepBMCOB, rae npeacTasneHsl noytu 240
KoMnanuii, senstotca Alipay n WeChat
Pay. O6beM 3T0r0 pbiHKa 3a nNepuoa ¢
2013 no 2017 rop Bbipoc B 9 pas - Ao
169 TpnH. oaHen ($24 TpnH.).

Saudi Aramco B 2020 roay
HAMPOBUT HO AVBUAEHABI S75 MAPA.

Hedprerasosas rockoMnaHmsa
Caynosckoi Apasumu Saudi
Aramco HaMepeHa HanpaBWUTb Ha
avsuaexHabl 8 2020 roay

$75 mnpa.

B KOMnaHuu otMetvm, uto Saudi
Aramco HaueneHa Ha npOrpeccUBHbIN
pOCT OMBMAEHAHBIX BLINAAT Ha YCTOWM-
4uBOW ocHose. Saudi Aramco BbinnaTu-
na npasutensctay Caynosckoi Apasum
$58,2 mMnpa. AMBMAEHAOB MO MTOraM
2018 ropy.

Saudi Aramco MOXeT yBeNn4uTb KO-
NIMYECTBO aKUMA ANs NAaHUPYEMOro

nepBMYHOro pasMellenua. Mpu  3TOM
06bEM MOXET YBENUUUTLCA BABOE - C 5%
Ao 10%.

O nnaHax npasurtenbcrtsa CayaoBCcKon
ApaBuM NpOBECTM NEpBMYHOE ny6any-
Hoe pa3meulenue (IPO) akuwmit rocysap-
CTBEHHOrO He(hTerasoBoro ruraHTa crano
u3sectHo ewe B 2016 roagy. OpHako ¢
BbIOOPOM AaThl PYKOBOACTBO KOPONEB-
CTBa He CneLwuno, a NPoLWbIM NETOM No-
ABMNACL MHPOPMALMS O TOM, YTO OHO U
BOBCE OTKa3anocs OT 3TOM Maen.

Kpome Toro, coobuwanock, yto Saudi
Aramco mMoxeT nposectu |PO cBoux ak-
umii yxe B Hos6pe 2019 roaa.

Poccus YBEAUNYUT OOBbEM BbIAQYY
MEXIOCYAOQPCTBEHHbIX 30MMOB

MwuHbUH pe3ko ysenuumsaer
nporpaMMy BbiflauM
MEeXrocyAapCTBEeHHbIX 3aMMOB.

B cneayiowme Tpu ropa Poccus ccy-
OWT MHOCTPaHHbLIM MPaBUTENbCTBAM M
opraHusaumuam bGonee 1 TpnH. pybneii
($15,5 mnpa.), cneayer u3 Martepua-
noB K npoekTy 6roaxeta Ha 2020-2022
rofibl, KOTOpbIe NpoaHanW3upoBana ra-
3eta «M3sectusi». 1o Gonble, yem 3a
npeabigywiye natb NeT, yka3siBaeT u3-
AaHue.

[eHbrn  3apybexHbiM  3aeMlmKam
TpebyloTcs AN 3aBeplieHUs COBMeCT-
HbIX NPOEKTOB C POCCMACKUMK NapTHe-

paMu, CneayeT u3 Matepuanos MuHbuHa.

Cnuncok KpynHbIX nonyyatenei KpeauTos
B BEIOMCTBE HE pa3rnawalT: no AaH-
HbIM 3KCNEPTOB, B UX YMCNO BOMAYT Typ-

RS ERRER

ums, UHams u UpaH. Kpome Toro, byaet
NpeAocTaBneHo GUHaHCMPOBaHUE NOKY-
naTensM pOCCUIUCKONM NPOAYKLUUM.

Mpu 3tom PD sepHet cebe B 2020-
2022 roapl OT BblAAHHbIX paHee Kpeau-
ToB 370 mnpa. pybneii ($5,4 Mnpa).

Poccus Gynet 6patb B AOAT MEHbLUE,
uyeM fAaBaTthb B3aiMbl, - 640 mnpa. py-
6nei, unu $9,7 mnpga. MNpu 3TOM Auwwb
$700 mnH. Poccus nnaHupyeT npusneyb
B BMAE MNPAMbIX KPEAUTOB OT MHOCTPaH-
HbIX MPaBUTENBCTB WAM OPTraHWU3aLWiA,
cnepyet u3 marepuanos K Bopxkety, 3a-
HuMaTb Paccus Gynet raeHbiM 06pasoM
3a CYeT pasMeLeHus 0bnuraumuin Ha uHo-
CTPaHHbIX NNOWaAKax.

Ha paHHbIA MOMEHT 33[0/MKEHHOCTb
Apyrux cTpaH nepes Poccueit coctasnseT
okono $35 mMnpa. lMpocpoueHHas 3agon-
KEHHOCTb NPaBUTENBCTB APYrMX rocy-
papcre nepen Poccuiickoit Depepaum-
eit 3a 2017 roa suipocna Ha $3,5 mapa.
(36%), 1 Ha Havano 2018 roga coctasuna
$13 mnpga., KoHcTaTupoBana paHee Cuer-
Has nanata B Matepuanax k npoekTy de-
nAepanbHoro Grogkera.

KpynHe#lwmm AOMKHUKOM OKasanacb
benapycb, Ha BTOPOM MecTe HaxoauTCs
YKpauHa, a OCHOBHOM AOMKHUK - BeHe-
cyana.

B TeYeHue

Saxo Bank:
CUABbHbI AOAAQD

n AePULIUT AOAAQPOBOW
AVKBUAHOCTU OKQ3bIBAKOT
AQBAEHME HA MUPOBOW
SKOHOMUYECKUN POCT

AmepuKaHCKMe MOJIMTUKHK CaMbiX Pa3HbIX B3rNAAOB
AEeMOHCTPMPYIOT BCe 60/blyIO MOTOBHOCTD NOAAEPXaTD
aKTUBHbIE feHCTBUA, HanpaBneHHbie Ha ocnaénexue gonnapa.
06 aTom nuwyT aHanuTukK Saxo Bank B nporxose

Ha IV xBapTan 2019 rona no rnobanbHbiM PbiHKaM.

C anpeng 2008 ropa, koraa 3asep-
WMNCA WeCTUNETHUA nepuon cnaboro
[l0nnapa, aMepuKaHcKan BanoTa ykpe-
nunack Ha 22% B peanbHOM Bblpaxe-
HWUM, YKa3bIBAET B CBOEH YacTu 0b63opa
rnasa oTaena crparerud Saxo Bank Ha
¢oHA0BOM pbiHKe [uTep fapHpu.

«2019 rop, no BCced BUOMMOCTH,
3aMOMHUTCS KaK Hauasno KOHUa Kpyn-
HEMLLEro B UCTOPUM MOHETAPHOIO 3KC-
nepuMeHTa, rofl, C KOTOpPOro Havanacb
rnobanbHas peueccus, HeCMoTps Ha ca-
MbI€ HM3KME B UCTOPUM HOMUHANBHBIE
W peanbHble NPOUEHTHbIe cTaBku. Mo-
HeTapHas MONMUTUKA AOCTUINE KOHL@
O4€Hb A0/rOro NYTH U OKasanach HeCo-
crosTensHoW. B rnobanbHoM KoHTeKcTe
npoBafibHOW MOHETapHOW NONUTUKM W
W3HYPUTENLHOTO MPOABMKEHUS K K-
CKanbHOM NOAUTUKE Y MUPOBOH IKOHO-
MWKM OCTAETCH TONbKO OHO CPEACTBO:
CHIDKEHUE UEHSEI caMuX TNOBanbHBIX -
[eHer, T0 eCTb aMepUKaHCKOro fonna-
pa», - nuwer [utep fapHpu.

BeposaTHoCTb moban peueccum
mmdﬁ(ﬁhxw?% MecsiLeB
ouenusaercs B 25-40%. Paccyxpas o
MPUHMHAX Kperkoro fonnapa, crpaver
Saxo Bank no rnobanbHoi Makpoako-
HoMuke Kaii Ban-TleTepcen yKasbiBaer,
yTo «3KoHOMMKa CLUA roka onepexa-
eT ocTanbHoi Mupy. «Xots MPC Hava-
Na CHWKaTb CTaBKW, OHU BCE PaBHO C
OTpbIBOM Ccamble Gonbluve cpefu pas-
BUTbIX CTPaH, @ MHOTUE Apyrue CTpaHbl
CHWXKAIOT UX 0fHa 3a ApYroi», - nepe-
YUCHISIET 3KCNEPT KNouesble GakTopsbl.

Takke oH obpaliaeT BHUMaHWe Ha
TO, YTO AN18 CTPYKTYpPHOro ocnabnenus
ponnapa HeobXoaMMO  CTPYKTYpHOe
yKpenneHue Apyrux Bantor. AHaUTVKK
yKa3biBalT Ha AeduuMT A0NNapoBOWA
NVMKBUAHOCTH.

«Msb) BeaeM onepauuu B Mupe, ba-
3MPYIOLEMCS Ha L0ANape, 3T0 KYe-
BOW ApaiiBep MWUPOBOA 3KOHOMMKM W
UHaHCOBbIX pbIHKOB. HaunHas ¢ 2014
roaa, 8 MMpe CYWeCTBYeT CTPYKTypHas
npo6neMa aAebuuMTa AONNAPOB KAk
cneacraue nonutkm ®PC no konuve-
CTBEHHOMY Y)KECTOMEHMIO U CHUXKEHUIO
HedTAHbIX LeH, NPUBEALEro K YMEHb-
WEeHMID KonuuyecTsa Hedrenonnapos B
06paileHuuy, - OTMeuaerT rnasa oOTAena
MaKpO3KOHOMUYECKOTO aHanusa Saxo
Bank Kpucrodep [leM6uk.

[masHbiii BaNiOTHLIA CTpaTer Saxo
Bank [bkoH Xapau HasbiBaer Kiio-
YeBbiM MOMEHTOM, CBS3aHHBIM C BO-
npocamu gonnaponoﬁ JIMKBUAHOCTH,
Bso3pacTaioume prnuocm C}BA T

6onee BonaTUNbHYl0 Cpedy, 3ameane-
HUE pOCTa, yXyAweHWe (GUHaHCOBBIX
ycnoBuii, 6onee BLICOKYH CTOMMOCTb
nonnaposoro  GoHAUpoBaHMs  (0co-
6eHHO Ans baHKOB 3a npeaenamu
CLUA) 1 pacnpopaxy pUCKOBbIX aKTU-
BOB. Pa3BMBAIOLLMECA PbIHKM - B YUCne
HauGonee ys3BUMbIX. ITO MOXHO Bbino
HabniopaTs BecHoM 1 netom 2018 ropa,
KOFAa Mo HUM yAapunu BbICOKas BoNa-
TUABHOCTb U OTTOK KanuTana.

«CunbHbii gonnap v HexeaTtka aon-
‘NapoBOW NUKBUAHOCTU BynyT OKasbi-
BaTb AABNEHME HAa MUPOBOW POCT U
co3aanyT GakTuueckyio Aednaumio, He-
CMOTPSA. Ha YCUAMS LEHTPANbHBIX BaH-
KOB MO CHWKEHUIO K/IOYEBbIX CTaBOK.
3TV HU3KME CTaBKM U HEAANbHOBMAHOE
dokycMpoBaHue Ha MHONSLUMOHHOM
TapretMpoBakuu ycyrybnstor yuwiept,
NPUBOAR K OYEBWAHO HepauuoHanb-
HOMYy BIOXEHMIO KanwuTtana, kotopoe
paspyluaeT MpOoWU3BOAMUTENBHOCTE®, -
paccyxaaer akenept AkobceH.

B «sapTanbHom 063ope 3KcnepTbi
Saxo Bank Take paccy)KAaator, Kak cu-
Tyauus co CToMMOCTblO fonnapa byaer
BAMSTH HA PbIHKK Pa3Nn4HbIX aKTUBOB.
B 4acTHOCTH, NO MHEHWIO FaBbl oTae-
na crpateruit Saxo Bank One XaHceHa,
O4eHb BbIMrPaeT oT ocnabneHus pon-
Napa 30n0T0.

O BO3MOXHOM yAyYLIEHUM MaKpo-
3KOHOMMYECKUX NOKasaTenei B UEnom
nULLeT B CBOEW YacTi 063opa Kpucro-
dep Oembuk. «MoxeT 6biTb, HaYHETCH
ynydiwieHue Hawero w3nobneHHoro
MaKpO3KOHOMMYECKOTO  roKasatens
- mobanbHOro KpeauTHOro MMMy/bCa,
KOTOPbIA YKa3biBAeT Ha MOTEHLManb-
HOe BOCCTaHOBNEHWE POCTa MWUPOBOM
3KOHOMUKM B nepBoM nonyroguu 2020
ropa, B ocHoHoM 3a cyeT CLIA. Cornac-
HO Hallemy nocnenHemy ob3opy, kpe-
OvTHbIA umnynbe B CLUA HaxoauTcs Ha
CaMOM BbICOKOM ypOBHe ¢ Hayana 2018
ropia u coctaenaet 1,2% BB Mbi Takke
OXMAAEM ycuneHus pdekTa KpeauT-
HOTO MMNyNbCa 3a CHeT HanoroBo-610a-
JKETHOTO CTUMYNMPOBaHUA BO MHOTMX
CTpaHax. Ecnm 370 1 BNpasAy OKaXeT-
€A TaK (a na:a 96 3TOM rOBOPHTS elle
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CTATUCTUKA

BAHKOBCKHE BECTH

DKOHOMUYECKMA POCT U Cchepa YCAYT KOK
GAKTOP 3AKOHOMEPHOCTM PA3BUTUSI D9KOHOMUKM

Mo cocTosHuMIo Ha 1 cenTaé6ps 2019 roaa,

B pecnyénuke obliee KOMYECTBO Ae-
CTBYIOWMX NPeanpUATUI U OPraHM3auun
nocturno 380,9 Toic. en. B cchepe yenyr 3a-
AEMCTBOBaHO CBbile 249 TbiC. efl., X PocT
yBenuumuncs Ha 20,4%.

BaxHas 3aKOHOMEPHOCTb pasBUTMA SKOHOMMKM
BO BCEM MUPE - 3TO B3aMMOCBA3b IKOHOMUYECKOTO
pOCTa 1 NOBbILIEHUS PONK YCIyr B HaLMOHANBbHOM
3KOHOMMKE, YTO HaxoAuT CBOE BbIPAXKEHWE B BO3-
pacTaHuM A0NW TPYAOBbIX, MatepuanbHbiX U Gu-
HaHCOBbIX PECYPCOB, UCMOMNb3YeMbiX B chepe yenyr.

o cpaBHEHMIO C aHANOrM4HbLIM NEPUOAOM NPOo-
LUOrO roAa, KONMYECTBO AEHCTBYIOWMX NPeanpus-
TWIA 1 OpraHM3aLmin Bo3pocso Ha 42,4 Toic. en.

Y4cno npeanpusTMiA M OpraHuM3auuin, 3apen-
CTBOBaHHbIX B cepe ycnyr, 33aHUMaeT ABe TPETU OT
1X 0BLLIEro KONMYecTsa, 4To cocTaBnsaeT 65,6%.

[Ons cpaBHeHus: 3a obcneayemblii nepuop,

3aHHbIX PbIHOYHbIX YCIYT 3@ sHBapb - asryct 2019
roga goctvr 117 5279 mnpa. cyM., HOMUHaNbHbIA
06bemM KoToporo Bo3poc Ha 23 651,5 mapa. cym. B
COMOCTaBMMOM 3KBUBANEHTE, MO CPABHEHMIO C aHa-
NIOMMYHBIM NEPUOAOM NPOLLMOro roaa, PocT cocTa-
Bun 12,9%.

Haubonblune TeMmnbl pocta oTMeyeHbl no du-
HaHCOBbIM ycnyram (161,7%), ycnyram B obnactu
APXUTEKTYPbI, UHKEHEPHDBIX M3bICKaHMIA, TEXHUYe-
CKMX MCMbITaHMiA 1 aHanu3a (110,1%), ycnyram ces-
3U 1 uHdopmatuzaumm (107,7%), ycnyram B chepe
3apasooxpaHenus (107,6%).

HesHauutenbHbiit pocT 3aMKCMpoBaH No ycny-
ram B chepe o6pazoBanus (3,7%),a Takxe no ycny-
ram apeHfbl U npokara (2,6%).

OcHOBHBIE NOKa3aTeNu NPOM3BOACTBA YCIYr
NO BMAM 3KOHOMMHECKOH AeATeNbHOCTH
3a auBapb - aBryct 2019 ropa
Temribr pocTa

Obvem,

yoenbHblA BEC NPEeanpuATUA W OpraHusauui, 3a- el
= i £ry roay, %
HATBIX B MPOMBILWAEHHOCTH, cocTaBun 17,8%, cTpo- - -
& 5 Yenyru - scero 1175279 1129
utenbcree - 9,3% u Bcero 7,3%, PYHKLUMOHUPYIOT B v
CEnbCKOM, NeCHOM M pbIBHOM X03siAcTBE. 3
Yenyru cBs3m u 67164 1077
uHdopMaTUsaLum
CrpyKTypa AeMCTBYIOWMX NpeanpuaTHii DUHAHCOBbIE yCnyri | 213747 161,7
W OpraHu3aumii no COCTOSHUIO TpaHcnopTHble yenyru | 33 909,6 1058
Ha 01.09.2019 ropa, % :;2: “;}(‘é‘:{ﬁ;"’” 156032 1024
(6e3 depMepcKMX M AEXKAHCKMX XO3ACTB) ch_Lyru Bichay: sanaii e
HammMeHoBauKue nokazaienci % Kk utory MUTaHUIO ’ 4
[ledcTBytolne NPeanpuaTUA U OPraHn3aLum 100,0 Yenyry Toproeau 29 750,5 104,1
3 I i
8 TOM Yuche: Yenyru, ceazaHHble ¢ 3643,0 1042
CenbCcKoe, IECHOE 1 pbibHOE X035HCTBO 73 | HEABWKMMOCTbIO
CrpouTentcreo 93 Yenyru 8 cdepe obpasosanus 33743 103,7
[poMbILINEHHOCTD 17,8 EIISR T pe 17793 1076
Ve 656 |3ApaBOOXpaHEHUA = s
BASLL L Yenyri apenasl u npoKarta 24559,  102,6
Mo~ cocTosiHuio Ha 1 CERTABPA 2019 foaa, B~ |YCAYM 10 PEMORTY KoMielo—|-— g4 5| 1040
g = TepoB # 6bITOBLIX TOBAPOB 3
CTPYKType A€WCTBYIOWMX NPEANPUATAA U OpraHu- [, e o 28712 1044
3aLWHA, OTHOCAWMXCA K chepe ycnyr, npeobnasaet  [Venyrw s obaactu
ux pons, 3aHMMawﬁﬁﬂm»mHOQthuumeuepnux 23176 1101
(37,3%). M3bICKaHWH, TEXHAYECRMR =t =" .
Yncno peiicTeyrowmx n WSTMIA M Oprapy- ~ (MCObTaHWA 4 ananksa
4 7oLy PEAnp P Mpouue ycnyru 3903,5 102,9

3aLMH, OKa3bIBAOLWMX YCAYTU O TNPOXUBAHUIO W
MUTaHKIO, COCTaBNSET 9,6%. YaenbHbIit BEC AeHCTBY-
OLWX NPEanpPUATUIA U OPraHW3aLMid, CBA3AHHbIX C
NepeBO3KOH U XPaHEHUEM M OTHOCALLUMXCS K chepe
yanyr, B ux obluem konuyectse goctur 6,0%.

Jons pedcTByoWMX NPEANPUATMIA U OpraHu3a-
LMiA, 3aHUMAOLWMXCA MHDOPMALUMOHHOWA fesaTeNb-
HOCTBIO M OKa3bIBAIOLLMX YCNYrv CBA3M, paBHa 3,1%.

YaenoHbli BeC AEWCTBYIOWMX MPEAnpUATUIA 1
OpraH13aLyi, oKasbiBaloLWmX yonyru B cdepe 3apa-
BOOXPaHEHMS, @ TaKXKe COLMaNbHbIe ycnyru, cocta-
sun 3,0%.

Cy6bekTsl Manoro NpeanpuHAMaTeNnsCTBa BHO-
CAT 3HAYUTENbHbIN BKNaA B passutue cdepsbl yonyr
B CTpaHe 1 notoMy HeobxoauMma AanbHeilas nog-
[AepKKa rocynapcrtea B 06nactu cTuMynuMpoBaHus
NPennpPUHUMATENBCKON UHULIMATUBDI.

Poct peicTyiowmx NpeanpuaThid, OTHOCALLMX-
4 K Ccybbektam Manoro npeanpuHUMaTenscTea,
OKazan NoNOXKMTENbHOE BAMSHME HA YBENWYEHWE
obllero KonuyecTsa AEUCTBYIOLMX NPeAnpPUATHIA
1 OpraHu3aumi, 3aHaTbiX B chepe ycnyr Tak, no
CPaBHEHWIO C UCTEKLUMM TOAOM, MO COCTOSHMIO Ha
1 cenTabps 2019 roga ux KONMYECTBO BO3POCIO
Ha 39,3 Tbic. en. 1 coctaBuno cebllwe 188 Thic. ea., a
poCT yBenu4unca Ha 26,4%.

3a sHBapb - asrycr 2019 roaa YACIO BHOBbL CO3-
[@HHbIX NPEanpUATUIA U OpraHu3aumii B chepe yc-
nyr (42,4 Tbic. e4.) N0 CPABHEHMIO C NPOLUNLIM rOL0M
ysenuyunocs Ha 20,1 Thic. e,

Konuyectso BHOBb CO3AaHHbIX ManbixX Npeanpu-
ATHIA M MUKpodMPM (36,2 TeIC. €0.), OKa3blBalLMX
yenyru, ysenuuunocs Ha 20,4 Teic. en,.

MpoeeneHuye LieneHanpasneHHbIX KOMMIEKCHbIX
Mep Mo BHEAPEHUIO MHHOBALIMOHHbBIX TEXHONOTWIA 1
Pa3BUTHIO TPAAMLIMOHHBIX YCIYr BEAET K yBenuue-
HUI0 0B6bEMA OKA3aHHbIX PbIHOYHbIX YCYT.

TaK, 10 NpeaBapuTeNbHLIM AaHHLIM, 06bEM OKa-

Hapsiay C KaYeCTEEHHbIMU U3MEHEHUSMU U YNy~
6neHneM WHCTUTYLIMOHANbHLIX NpeobpazoBaHui,
AUHAMWYHOE pa3BUTME NONYYMIMU Takue BUObl YC-

Ny, KaK PO3HUYHasa TOProsns, obwecrseHHoe nuTa- |

Hue U BbITOBbIE YCNYr B OCHOBHOM 3a CYET aKTUBM-
3aUWKW YACTHOMO NPEANPUHUMATENLCTRA.

Ocoboe 3HayeHMe B IKOHOMUYECKON MONUTUKE
rocyAapcTea NpUAAETCS Pa3BUTUID COBPEMEHHbIX
BUAOB YCNYT, HaNpUMep, Takux, Kak MHPOpMaLm-
OHHO-KOMMYHMKaLMOHHbIE BUABI ycnyr (coToBas
cBf3b, MHTEpHeT, uMdpoBoe TenesuaeHue U T. A4.),
a TaKKe COBPEMEHHbIM BUAAM (PUHAHCOBBIX yCnyr
(6aHKOBCKME YCNYrM, IU3UHT, CTPaXOBaHWe, ayauT,
KOHCAITUHT U Ap.).

INo cpaBHEHMIO C aHanorMyHbLIM NEPUOAOM Npo-
Woro ropa, 06bemM TPaHCMOPTHBIX YCAYT BO3POC Ha
5876,3 mnpa. cyMm. 1 6bin paseH 33 909,6 Mnpa. cyM.

MomuMo 310r0, HanbonbLIMIA 06beM OTMEYEH NO
ycnyram Toproeau - 29 750,5 mnpa. cyM., KoTopble
BO3poCnu Ha 4482,6 mnpa. cyM., a Takxe no ¢u-
HaHCOBbIM ycnyram - 21 374,7 mnpa. cyM., ux obbem
yBenuuunca Ha 8490,4 mnppa, cyM.

MuHaHcoBble yotyru. B aHeape - asrycre
2019 ropa o6vem (MHAHCOBbIX yCyr 6bin paBeH
21 3747 Mnpa. CyM. U 10 CPaBHEHUIO C aHaNoruy-
HbIM NEPUOAOM MPOLLNOTO FOA3 OH YBENUYUNCS HA
8490,4 mnpa. cym.

Mo oTHowWweHMIO K sHBapIo - asrycty 2018 roga,
pocT duHaHcoBbIX ycnyr Habntopancs 8 Cbip-
napbuHckon (B 2,2 pasa), kusakckoi (94,5%),
Hamanranckoii (80,6%), byxapckoi (76,0%), Haso-
uiickon (75,8%) obnacrax u Pecnybnuke Kapakan-
nakcraH (77,9%).

Mo cpaBHeHWO C APYrMMU perMoHamMu Temnb
pocra B TawkeHTCKoW (149,4%), KalikaaapbuHCKOM
(150,4%) obnacrax u r. TawkenTe (156,0%) 3a aror
e nepuop Bbinu He3HAUUTENBHBIMMU.

Memovnuk: feckomecmam Pecny6nuku Yabexucman (www.stat.uz)

|
|

Kypc y3bekckoro cyma
NO OTHOLEHWMIO K MHOCTPAHHbIM
BAAKOTAM Ha 8 okTs16ps1 2019 roaad

L Mamenenue xypca

HaumenosaHue Baniot | Kypc | auHa-

MMKa
1 ponnap CLIA 943334 ¥ -13,31 -0,14%
1 espo 10 354,03 A 21,28 0,21%
1 poccuickuin pybnb 5750 -0,44 -0,30%
1 yHT cTepAnHTroB 1163319 A 2515  0,22%
1 nena 88,22 a 0,69 0,79%
1 aupxam OA3 256843 ¥ -3,63  -0,14%
1 adraHckuii apranm 12092 A 0,15 0,12%
1 apMsaHCKUI apam 1985 ¥ -0,04 -0,20%
1 apreHTUHCKOe neco 163,95:<¥ -0,86 -0,52%
1 dRcTRON 638448 ¥ 618 -0,10%
ponnap
lasepbolipmenciont - vopitr 7,86  -0,14%
MaHat
1 BaHrnapewckan Taka 11197 ' w -0,16 -0,14%
1 6onrapckuii nes 5296,65 A 12,70 0,24%
1 6axpeiHckuit auHap 2503341 ¥ -3798 -0,15%
1 6pyHeiickuin gonnap 684418 A 423  0,06%
1 6pasunbckuin pean 232629 A 5541  2,44%
1 6enopycckuit pybnb 456290 ¥ -0,70 -0,02%
1 kaHaackuit gonnap 708581 ¥ -46,97 -0,66%
1 weenuapckuii Gpark 947789 ¥ -5744 -0,60%
1 10aHb peHMUHOH 131977 w -6,67 -0,50%
1 kyBuHCKMIA neco 943334 ¥ -13,31  -0,14%
1 yewckaa KpoHa 40281 A 283  0,71%
1 eruneTckuin yHT 580,16 V¥ -0,81 -0,14%
1 rpy3uHCKUiA napu 319774 ¥ 995 -0,31%
1 BeHrepckuin GopuHT 31,16 A 0,33 1,07%
1 nspaunbckuii wekens 2 710,57 ¥ -4,06 -0,15%
1 MopaaHCKuit AuHap 1338062 A 3789 0,28%
lkoiproisckuiicom 13541 A 002 0,01%
1 BOHa 792 A 0,06 0,76%
1 KyBEMTCKMIA AMHAp 31052375 - 22,34 -0,07%
1 Kasaxckuit TeHre 2426 V¥ -0,09 -0,37%
1 manaisuinckuin
P 225462 V¥ -2,10 -0,09%
1 noAbCKUiA 3n0ThIN 239711 A 38,57 1,64%
1 cuHranypckuii ponnap 6 844,18 A 4,23 0,06%
1 TapKUKCKMI COMOHM 97381 W -1,48 -0,15%
1 TypKMeHCcKMit MaHaT 270296 ¥ -3,82 -0,14%
1 HoBas Typeukas nupa  1656,37 ¥ -9,76  -0,59%
1 yKpauHckas rpusHa 38115 ¥ -10,99 -2,80%
TENENEIS e PeS O asas 1496  0,12%
3aMMCTBOBaHUS
AVHAMUKA KypCa y36EeKCKOro cyma
Mo OTHOLWeEHWIO K AOAACRY CLUA,
YCTOHOBAEHHOrO Ha Toprax Y3aPBb
i USD/UZS %
Harg KYpc  |AMHaMuKa "3:::e' :1:?5/;
4 centabpsa 2019 r. 9374,0 i 4 -13,00 -0,14%
5 ceHtabpsa 2019 r. 9385,0 A 11,00 0,12%
6 cenTabps 2019 1. 9408,0 A 23,00 0,25%
7 cenTabpsa 2019 . 9399,0 v -9,00 -0,10%
9 ceHTs6pa 2019 . 9387,0 v -12,00  -0,13%
10 centabpsa 2019 1. 9385,0 v -2,00 -0,02%
11 centnbps 2019 1. 9408,0 A 23,00 0,25%
12 centabps 2019 r. 9432,0 A 24,00 0,26%
13 centabps 2019 r. 9425,0 v -7,00 -0,07%
16 cenTabpsa 2019 r. 9416,0 v -9,00 -0,10%
17 cenTsbps 2019 r. 9423,0 A 7,00 0,07%
18 centabpsa 2019 1. 9415,0 v -8,00 -0,08%
19 centabps 2019 . 9429,0 A 14,00 0,15%
20 ceHtabps 2019 1. 9441,0 A 12,00 0,13%
23 centsabps 2019 1. 9445,0 A 4,00 0,04%
24 ceHtabps 2019 r. 9457,0 A 12,00 0,13%
25 cenTabps 2019 . 9451,0 v -6,00  -0,06%
26 cenTtabpa 2019 1. 9439,0 v -12,00 -0,13%
27 cenTabps 2019 1. 9430,0 v - 900 -0,10%
30 ceHtabpsa 2019 1. 94230 v -7,00 -0,07%
2 okabps 2019 1. 9436,0 A 13,00 -+ 0,14%
3 oKTAbps 2019,“ - 94510 A 15,00 0,16%
4 okTa6ps 2019 1. 94390 ¥ ~ -12,00  -0,13%
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BAHKOBCKHE BECTH
MuHucTepcTeoM
Mo pa3suTUIO
MHpOPMALUOHHDIX
TEXHONOrUM U
KOMMYHUKauuu Pecnybnukum
Y3éexkucTaH BBefieHa NouToBas
Mapka «150 neT co gHA
poxpaeHusa MaxaTmbi FaHan».
Ha mapke naoépaxeH noprper
Benu4Yaniwero UHAUMCKOro
MONUTUYECKOTO feaTens
Maxarmbl Fangu. Tupax
no4YTOBOM Mapku 5 Tbic. 3K3.
c HomMuHanom B 6200 cymos.

C xonauurom Mitsubishi
‘ obCcyXaeHbi NepcneKTMBbl

CO3aHUA COBPEMEHHDIX

TENAUYHDbIX KOMMJIEKCOB
Ha 6a3e ANOHCKMUX TEXHONOT UM,
nokanusauum B YabekucraHe
MPOU3IBOACTBA CUHTETUYECKMUX

BOJIOKOH ¥ CMOJ1, CTPOUTENbCTBO
CONHEYHDbIX U BETPAHDIX
3N1eKTPOCTaHL MK Ha NPUHLMNAX
T4 u peanusauuu paga
NPoexToB B HepTera3osom
cekTope.

B Munaepro obcymjieHsl TeHJepHbIE TOPH

CTpouTenbCcTBO (hOTOINEeKTPOCTAHUMM
«Scalingsolar» crano npeaMeToM
obécyxaeHMUA B XOAe Neperosopos

B MUHMCTEpPCTBE 3HEPreTUKMU
Pecnybnukmu YabekucTtaH c nenerauuen
MexayHapoaHo (hMHaAHCOBOMH
xopnopauwuwm (IFC).

[lenerauuio IFC Ha BcTpeye Bo3rnasuna Aupek-
Top no Espone u LeHTpanbHoit Asum IFC Bubke
Lnémep. B xoae neperoBopoB 6binu 06CyKAEHbI
TeKylUMe TEeHAEPHbIE TOPr1 B paMKax NporpamMmbi
«Scaling Solar» no crpoutenscTBy oTo3anekTpo-
CTaHUMA (CONHEYHbIX) HA OCHOBE roOCyAapCTBEH-
HO-4yacTHoro naptHepctea (MUM). Takke 6Gbinu
PaccMOTPEHbI MepCnekTUBHLIE NPOeKThl B chepe
3NEKTPO3HEPreTUKM, NPeAyCMOTPEHHbIE K peanu-

3aumm Ha ocHoee YT, coobwaer npecc-cnyxba
MwuH3Hepro.

Kpome TOro, cneumanucramm MuHucTepcTea
3HepreTMkuW paspabotaHa KoHuenuus pa3su-
TUS BO30OHOBNSEMbIX WMCTOMHWKOB 3HEPTUM B
Pecnybnuke Y3bekuctan Ha nepuog 2019-2023
roabl. B Heil npenycMoTpeHbl AOATOCPOYHbIE Lie-
nesble napameTpbl passutua BMU3, pazsutue To-
NNMBHO-3HEpreTMyeckoro obecne4exuns CTpaHbi
Ha 2020-2030 roabl. T30 pa3zpabatbiBaeTcs npu
TEXHUYECKOM copencTeun BcemmupHoro BaHka u
A3uatckoro 6aHka pa3BuTus. TakKe COBMECTHO
C MEXAYHapOAHbIM KOHCYNbTAHTOM BpUTaHCKUM
MottMacDonald nposonxaetcs paspabotka re-
HepanbHoro nnaHa (MasterPlan) gonrocpo4Horo
pa3BUTUS INEKTPOIHEPreTUYECKOro cekTopa Y3-
6ekucTaHa.

HrBecrunun B muposbie TeXHOJOrHE 6yfyT ycToRuHBO /bac'ru

B TauwkeHTe 24 OKTAGPA COCTOMTCH
5-7 exerofHas koHdepeHuun IDC Digital
Transformation Roadshow 2019.

Ee uHMLMMPYET MexKAyHapoaHas aHanuTuye-
ckas komnanmsa IDC.

Kondepenuns IDC Digital Transformation
Roadshow 2019 npeaocTaBuT CrieumuanmucTam Kom-
naHuii, pencreylowmx B chepe IT-TexHONOrMA U
peanun3yiowmm nporpaMmbl LMppoBoK TpaHcdop-
Mauum, KOMOOPTHYIO U NPOAYKTUBHYIO NNOLLAAKY
ANS NOWUCKa OTBETOB Ha HACyLHblE BOMPOCHI, CO-
obuwgaet infocom.uz. Tak, nnauupyetcs o6cyanTb
TeMbl Haubonee 3¢ddeKTUBHBIX peleHuid ans
MHBECTULMIA M PAcCCMOTPEHWUS! SKOHOMUYECKUX
aCneKToB MX WCMONb30BaHMA, NPaKTUKKU BHeApe-
HUS NPOPbLIBHbIX TEXHONOTWA Ha NPennpUATUSX
Y36ekucTaHa 1 OnbIT MX UCMONL30BaHKUS 3a pybe-
KOM. YYaCTHMKM CMOTYT 0BMEHATLCS YHUKaNbHbIM
NpakTUYECKMM ONbITOM U 0BCYAUTL HOBbIE MAEH,
4T06bI OMpesenuTb NPUOPUTETbI AN CO3AAHUS
COBCTBEHHbBIX LMGDPOBbIX CTPATErvi.

C poknagaMu Ha MeporpusTUM BbICTYNAT 3KC-
neptol IDC, Bepywue urpoku UT-pbiHka u UT-py-
KOBOAMUTENM KOMMAHWIA, KOTOpbIE YXe peanu3o-
Banu ycnewHblie UMGPOBbIE NPOEKTbl M TOTOBbI
[eNUTLCA NepBbIMM pesynstataMu. B uucne kno-
YesblX AOKNAAYMKOB OXMAIIOT y4acTus cTapliero
BuUe-npe3uaeHTa pervoHa EMEA, IDC CrueHa

®paHueHa, suue-npesuaenta IDC B LieHTpanbHoi
A3uu, Azepbaiigxare n MoHronun Auapes bexkne-
MULLUEBA U NPe3eHTauui Apyrux 3KCNepToB.

AnanuTtikn |IDC nporHo3upyioT, Y4TO MUpOBbIE
pacxogbi croga gocturHyT 8 2019 rogy $1,18 Tpan.

3¢ddeKkTMBHOE UCNONb30BaHWE TEXHONOTUiA
MHTEpHEeTa Belwel U BnokyeiHa, MCKYCCTBEHHOTO
MHTENNEeKTa U aHaNUTUKK BOoNbLUMX AaHHBIX, pobo-
TOTEXHMKM U JOMONHEHHOW peanbHOCTU, MOBWb-
HOCTM 1 6e30MacHOCTL HOBOTO MOKONEHWUS Yxe
ceryac CTaHOBATCA OCHOBHLIM ApaiiBEPOM poOCTa
KOMMaHUIA U NONYYeHUs MU NprBbINK.

Mpu 3toM B roccektope uudposas TpaHcdop-
Mauus uMeeT ewe 6onblUKIA NPUOPUTET, NOCKONb-
Ky HanpsiMyto BAUSIET Ha ycuneHue QyHKUMOoHanb-
HO# 3HAYUMOCTH rOCYAAPCTBEHHbBIX CTPYKTYP.

Mognucka - 2020

NPOAOCNKAETCA NOANHCHAR
HAMNAHHA-2020

Buumanuio nognucyumkos!

v/ Moanucky oopMAsIATE TONBKO C OPraHU3aLUaMm-
PacnpoCcTpaHUTENSIMU, 3aKNIOYMBILMMU AOTOBOPA C
pesnakumei rasertsl «baHkoBckue BecTu».

v’ Ha cerogHsawWwHuin AeHb C pefakumen 3akniumnm
forosopa:
OPrAHM3ALUUUN-PACITIPOCTPAHUTENN:

» AreHTCTBO «Y36€eKUCTOH noyTacu»,

» «MatbyoT TapkaTyBuM».

YACTHBIE ATEHTCTBA:

Pecny6nuka Kapakannakctan

000 «MATBUOT SERVIS» - (97-358-57-57)
Xopeamckas obnactb

000 «UAEP NPECC» - (71-244-33-63)
Byxapckas obnacts

000 «MATBUOT SERVIS» - (97-358-57-57)
Dxusakckas obnacte

000 «MATBUOT TONGI» - (91-599-58-98)
Hasouickas obnacte

000 «MATBUOT SERVIS» - (97-358-57-57)
KawkagapbuHckas 0bnacte

000 «MATBUOT SERVIS» - (99-603-03-68)
HamaHranckas obnacts

000 «MATBUOT SERVIS» - (99-603-03-68)
000 «<MATBUOT SERVIS» - (90-532-93-39)
Chbipaapsutckas obnacts

«CUPLOAPE MATBYOT XU3MATW» - (97-277-27-72)
CypxangapbuHckas obnactb

000 «SURXON MATBUOT NASHRLARI» - (91-586-70-00)
lopop TawkeHT 1 TawkeHTCcKas obnacto

000 «KALEON INFORM» - (71-267-18-94)
000 «JIMOEP NMPECC» - (71-244-33-63)

000 «MATBUOT SERVIS» - (71- 244-19-63)
«TOWKEHT MATEYOT» - (97-156-22-77)
CamapkaHpackas obnactb

«TOWKEHT XXAXOH 3UE» - (97-922-02-33)

[ns ynobcrea Bbl MOXeTe Ha oduuMansHOM caifte
Hawero M3naHua www.banknews.uz ckayaTb
noanMCcHoM bnaxk gorosopa Mo NpSMoi ‘

NOAMNWCKE, 3aN0NHWUTb Er0
1 OTMPaBWTb Ha aApec
penakiuy.

>

MoanucHoun
uHaekc - 104

Mo sonpocam

NoANUCKN
obpawantecs

no tenedoHam:

(998) 97 776-60-18,

71 234-43-18.

Makc: g
(998) 71 234-43-18
E-mail: %
info@banknews.uz

EEXHATECHIE BECTH

Exenenennnoe punancoBo-
KOHOMHYECKOe H3TaHHe

O®ULMUANDBHDIE MAPTHEPDI
W YYPEOUTENb

Accoumaums 6aHkoBs Y3bekucrana

HauuonanbHas Accoumaums
Y4acTHUKOB (PMHAHCOBOIO PbIHKA
(HAYOP)

Accoumaums nusuHrogarenei
Y3bekucraHa

000 «Moliya yangiliklari agentligi»

lepene4amka Mamepuanos, ony6/1ux

TnaBHbIA pepakTop WHOOPMALIUOHHOE
0. M. CABEJIbEBA OBCNYXUBAHUE K0BaHHbIX 8 «B6By», donyckaemcs mosbKo

¥3A, 000 «Norma Hamkor»,
www.finance.uz

HayuHbiit KOHCYNbTaHT
W. NN. BYTUKOB, p.3.H.

OTBETCTBEHHDIN 32 BbIMYCK
T.C. CEMEHOBA

C NUCbMEHHO20 pa3speweHus pedakyuu.
Pykonucu He peueH3upyromca U He
6038pawaomcs.

AAPEC PEOAKLIUMU:
100060, r. TawkenT, yn. Ocué, 1A,
e-mail: info@banknews.uz,

lazema 3apezaucmpupoeaHa 8 Y3bekckom
azeHmcmee no ne4yamu U UHGopMayuu.

Aupexrop www.banknews.uz
Y. B. ABAYJUIAEB @ bankovskie_vesti PerucrpaumonHbiii Homep 0066
P AR e or 10 Ausapn 2012 .
NOANMCKM U peKnaMbI OOMNEYATHAS NOATOTOBKA [leHb BbIXOA3 Fa3€Thi - YETBEPT,
Tenecoubi: 000 «Moliya yangiliklari agentligi» 3aka3 N -1004. Tupax 1410 3k3.

Llesa porosopHas.

(+998) 97 776-60-18

(+998) 71 234-43-18 lasera caepcrana T
Dakc: (+998) 71 234-43-18 Ha 060pyAOBaHUHU PEAIKUMH. 8 nears 09.10.2019 r. 8 9.00
Unpexc uapanun - 104, 12345

OTtneyarano B THNOTrPahuyu H3AATENbCKO-NOAUTPaPUUECKOH aKUMOHEPHOH koMnanuk «Illapk», anpec npeanpusTHa: ynuua Bylok Typon, 4y




