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NMoAutuka LleHTpaAbHOro 6aHka PY:
yCcTpadHeHune ANCOAAQHCOB HA d)VIHCIHCOBOM PbIHKe

o KoHua roga oxmaaeTcsa
3ameaneHne UHPNALKUM U
topMMpoBaHHue ee YpPoBHS B6NU3M
BepxHe# rpaHuLbi 6azosoro
nporHo3Horo kopuaopa - 15,5%.

370 6b10 03BYYEHO Ha COCTOSIBLUEMCS B
LleHtpanbHoM GaHke Pecnybnuku Y36eku-
craH 6puduHre no BONpocaM AEHEXHO-Kpe-
auTHOM nonutuku UB PY u mexanusmam
YCKOPEHUS WH(AALUMOHHOTO TapreTuposa-
HUA.

B 3TOM HanpaBneHWu CBOMMM NpuopumTe-
TaMU PEerynsaTopoM OrnpepeneHsbl CHIKEHUE
YPOBHSI MHISUMM U YCKOPEHMEe nepexosaa
K PEXUMY WHOAALMOHHOIO TapreTMpoBaHWs
(KOMNNeKC MOHETapHbIX MEp ANA KOHTpons
Haja ypoBHEM MHMAALMK), a TaKXKe pa3BUTHe
MHCTPYMEHTOB [JEHEXHO-KPEAUTHON mnonu-

TUKWU.

OnpepeneHxb!
3afauu HOBOM
KOMNaHuu no

pedmuancupoaaumo.
» crp. 3

wEx

B BawwuHrroHe
npeacTaBneHa
CrpaHoBas nnatcopmMa
no YaéekucrtaH

- Pewenuem om 19 okmsbps 2019 200a
lMpasnexue LienmpansHo2o 6aHKa coXpaxuno
cmasky peguHaHcuposaHus 6e3 uamererull
Ha yposHe 16% 20008biX, - CKa3an B KPaTKOM
MHTEPBbLIO AUpeKTOp [lenapTaMeHTa AeHex-
HO-KpeauTHOW nonuTukK LleHTpanbHoro
6anka PY bexsopn Xampaes. - JlaHHoe pewe-
HUE 0CHOB8AHO HA (hoHe coxpaHsowelics ou-
HAMUKU UHQAAUUU U UHQAAUUOHHBIX 0MUOa-
HULl, B03HUKHOBEHUS Pa308bIX UHPNAUUOHHBIX
WoKoe, a makxe ucxoos uz Heobxodumocmu
NpUMEHEHUS 0CMOMPUMENsHO20 Nooxoda K
dansHeliemy nosbiweHulo cmasok u obe-
cneyeHus (UHAHCO80U CmMAabuIbHOCMU KOM-
Mepyeckux 6aHkoe. Mbi makue ucxodum u3
UMEIoWUXCs HEKOMOopPbIX onaceHud no nosody
pocma Kpedumos 8 UHOCMPAHHOL sanome u
YCUneHus cezMeHmayuu KpeoumHoz2o pbiHKA.

V OkoHuaHue Ha cTp. 2

Kakmne ¢aktopbl BAUSIKOT

HG MHd)AS'.lL].MOHHbIe OXKNAQHWS

y36EKNCTAHLEB

LeHTpanbHbik 6aHk
Pecnybnuku Yabekucran
NOAroTOBUA OYEepeAHOMN
0630p «MHpNALUOHHDIS
OXMAAHWUA HaceNeHus 1
npeanpuaTui Pecnyénuku
Y3abekucrau» 3a lll ksapran
2019 rona.

HH®NIILUNOHHBIE OXXUOAHNA

CornacHo pesynikTataM Ofpocos,
B |l kgapTane 2019 roga oxuaa-
HUWs Haceneuus u CyGLEKTOB npes-
NPUHUMATENbCTBA MO M3MEHEHWID
YDOBHS LieH B 3KOHOMMKE YYBCTBM-
TefbHO OTpearMpoBann Ha 06bsB-
NEeHWe 1 NOBbILEHUE LEH Ha Ton-
NIMBHO-3HEPreTMHECKME TOBaphl, U
B aBrycTe AOCTUIIM MaKCUMaJibHbIX
noka3satenei ¢ 2018 roga.

B ceHTtabpe KpaTKOCpPOYHble
OKMAAHWA CHM3UIUC, TOrAd Kak
CPeAHeCPOYHbIE COXPaHUAUCL Ha
BbICOKOM YpOBHe.

[pyrvmu dakTopamu, KoTopbie
cnocobCcTBOBanM pesKoMy MOBbi-
LEHMIO OXMAAHMWIA B aBrycTe, CTanu
ocnabneHue HauuoHanbHOM Banto-
Thi U OYEpeaHas MHAeKcaums 3apa-
60THBIX NNaT BIOMKETHOTO CEKTOPa.

K koHuy 2019 roga no mepe uc-
yepnaHua 3¢ QeKToB pasosbIX No-
BbIWEHUI MHONAUMOHHBIE OXMAA-
HUs BYAYT NOCTENEHHO CHUKATLCS,
OoTMeYalT aHanuTUKKU LieHTpoban-
Ka. [locTuxeHne yCTOAYMBBIX yMe-
PEHHbBIX UHONALMOHHBIX OXMAAHMI
obycnasnueaer crabunuaaumio

Daxropbi uHpNAUMK

Peaynemamsr onpoca ghu3uveckux nu;

CozanacHo Bawum HaGrmodeHunM, wumumomooapuuycnysu

M MOBblWEHWE NpeackasyeMocTu
(aKTopoB, C€nocobCTBYOWMX  MX
¢$hopMUpPOBaHHIO,

OWYIWAEMAS HHOAAUNA

Mocne  HekotopoW  crabunu-
3alMK  OLLYIIAEMON MHONALMM B
| nonyroauu, Ha GoHe oyepenHoro
3Tana noBbilWeHWa TapudoB., nbe-
panu3aumm LeH Ha TOMAMBO, pocTa
YPOBHA 3apaboTHbix nnat U ocna-
6neHns Kypca HaLMOHanbHoW Ba-
niotbl B Il kBaprane Habniopanoch
06bEKTMBHOE MOBbIWEHUE WHAEK-
€a olywaemMoin UHGASUMK, Y4TO B
Gonblieii cTeneHn CoOOTBETCTBYET
TpeHay dakTuyeckon UHGAALMK.
Tak, K KOHUy ceHTsbps 2019 roga

MHAEKC OLyLaeMoi €O CTOPOHbI
dU3NYEeCKUX UL, MHPNSUMK Bbi-
poc go 760 nyHKTOB, @ CO CTOPOHbI
topuanyecknx nuu no 720 nyHKTOB.

Mpu 3TOM MeaMaHHbie OLEeH-
KM  OlyWeHus MHPNsuUMM  Ou-
3NYECKUX W IOPUAMYECKMX  JIWLL
HaxooUNMCb Ha OTMETKE  «Bbi-
pociM TaK JKe, Kak MW rnpexaer.
B Ill kpaprane 2019 roga fons pec-
MOHAEHTOB, OTMETUBLLMX «3HAYW-
TeNbHbIA POCT» LEH, CyWECTBEeHHO
YBEIMYUNACH MO CPaBHEHMIO C npe-
OblAyWMM  KBapTanoM, TOraa, Kak
AONS  PeCroHAEHTOB, OTMETMBLUMX
«LEeHbl BbIPOCM HE3HAYUTENBHO» U
«LIEHbI HE M3MEHMUCbY, CHU3UNACH.

¥ OxouHuaHue Ha cTp. 4-5




bAHKOBCKHWE BE

B YAB «TpacTéank»
npouwno

npa3saHuYHoe

MeponpusaTue,
nocesuleHHoe 30-neTuio
NPpUHATUA 3aKoHa
Pecnyénuku YabekucraH
«0 rocyaapcTBEHHOM
fA3bIKe»,

S&P Global Ratings
rnepecMoTpenc
MPOrHo3 ro peMTHUHraMm

YAKB «[lasp

BaHKk» co «cTabunbHoro»

Ha NO3UTUBHDBIN» U
NOATBEPAUSIO ero KpeauTHbIe
PEeNTUHTU IMUTEHTA

Ha ypoBHe «B-/B».

NMoAnTuka LLeHTPpAaAbHOro 6aHka PY:
yCTPpOHeHne AMCO6AaAQHCOB HO PUHAHCOBOM PbiHKE

A OxoHuanue. Hauano Ha crp. 1

Mo AaHHbIM aHanuTukoB LleHTpobanka, B TeuyeHue
nepsbix 7 Mecsues 2019 roga MHONAUMOHHBIE NPO-
Lieccbl B 3KOHOMUKE Pa3BMBaNMCh COrMacHo 6azoBomy
CUEHapuio, B CBA3M C YeM rof0Bble TEMMbl pOCTa noTpe-
BUTENBCKUX LEH HAXOAMAUCH B MPEeAenax NporHo3HbIX
napamertpos 13,5-15,5%.

OpHako B |ll kBapTane peanu30BanuCb OTAENbHbIE
MHONSUMOHHBIE PUCKM, NPELYCMOTPEHHbIe B aNbTepHa-
TUBHbIX CLEHAPUAX, HO 3TO NMPUBENO K YCKOPEHUIO MH-
dnsumMm Ha AaHHOM 3tane BpeMeHW. Kpome Toro, 3a 9
MecaueB roga noTpebuTenbckue LeHbl no pecnybnuke
BbIpOCAM Ha 9,7%. Ho, ecnm ¢ sHBaps no WAL roao-
Bas UHONALMA B CPEAHEM HAXOAMNACh Ha ypoBHe 13,5-
13,7%, T0 B aBrycre oHa Bbipocia ao 16,5% u npobuna
BEPXHIO0I0 rPaHMLLy NPOrHO3HbIX 3Ha4eHWIH 6a30BOro Ko-
pUA0pa W3-3a BAMAHWUA CMeLaHHbIX GakTopoB.

- 3mo 06ycn08/eHO YCKOpeHUeM pocma UHeecmu-
YUOHHBIX Kpedumos U 20Cy0apcmeeHHbIX pacxodos,
desaneeayuell cyMa, a make KpamkospeMeHHsIX - 8bi-
3BAHHLIX NOBbIWEHUEM pe2ynupyeMbiX mapugos ueH
Ha 3/1ekmposHepeulo U 2as, uxdekcayued 3apabom-
HbIX naam u newxcud, - NOACHAET NepBbli 3aMecTuTenb
npeaceparens LlentpansHoro 6aHka Mnbxom Hopky-
noB. - B cemsbpe 20008as uHgAauus 3amednunace 0o
16%, ymo-nodmeepxdaem mom akm, Ymo eslienepe-
qucneHHele Gakmopsi Gonswe Hocunu 8peMeHHsIl Xa-
pakmep. McknyeHuem agnsemcs oKmsabpb, NOCKOALKY
Mbl OXUOdEeM HEKOMOpOe YCKOpeHUe puckos UH@Aayuu
Ha ore ommensl abcom no HAC Ha psd uMnopmupye-
MbIX MOBAPOS, @ MaKKe 8 c8A3u ¢ nubepanusayuell yeH
Ha MyKy u xneb.

Ha npotskeHuu ocCTaBluerocs nepuoaa Tekyluero
rofa u BBMAY NOCTENEHHOro yracaHus 3ddekTa paso-
BbIX LIOKOB, TEMMbI POCTa NOTPEGUTENBCKMX LEH MO-
CTENEeHHO CHU3ATCA U cHOpMUpYtoTCa BONU3U BEPXHEN
rpaHuUbl NPOrHO3HOrO Kopupopa - 15,5% roposbix,
NOAYEPKMBANOCH HA MEPOMPUATUM.

B Tteyenne 2019 ropa ocHOBHOE MHGNAUMOHHOE
HaBneHue Ha roaosylo MHGAAUMIO BbINO OKaszaHo co
CTOPOHbI NPOAOBONLCTBEHHbIX LieH U TapudoB Ha yc-
nyru (perynupyemble LEHbl), KOTOpble BbIPOCAM Ha
17,5% n 19,5%, COOTBETCTBEHHO, OTHOCUTENLHO aHano-
rMYHOro nepuopa npownoro roaa. Mpu 3Tom Haubons-
wwui Bknap 8 poct UML, 3a sHeapb - ceHTAGpb BHECn
ycnyru - 4,3 n.n. no cpaBHeHuIo € 2,6 n.n.3a 9 Mecsues
Npownoro roaa.

- BMecme ¢ meM, CHUMeHUe CpeOHeCpOYHbIX UHPASA-
UUOHHbIX oxudaHuil 8 ceHmsabpe oka3anocs 6onee meo-
JIEHHbIM, 4MO, 8 OCHOBHOM, 06BACHAEMCA A0ANMUEHbLIM

XapaKmepoM opMUP0BAHUS O UOGHUT IKOHOMUYECKUX
azeHmos, a makme coxpaHeHuem HEOHPEGEIIEHHOCH'ICE
no nogody 6ydywe20 pocma yeH, -rooput U. Hopkynos.
- [Tpu 3mMoM MaKkpoO3IKOHOMUYECKUE YCI08USA 8 MeYyeHue
9 mecaues 2019 200a cknadsieanuce nod o3delicmeu-
eM onepexauux memMnos pocma 8HympeHHe20 cnpo-
ca. CoenacHo npedsapumesibHbIM OUEHKAM, 8 IHBApe
- ceHmsbpe 20008ble peansHbie memnsl pocma BBI1
COXPAHUNUCL HA YpOBHE 3Ha4eHull 08yX npedsioyuux
keapmanos. KnwyessiMu pakmopamu, noddepxusaro-
WUMU NOAOXKUMENbHYI0 OUHAMUKY poCma 3KOHOMUKU,
ocmaromcs ¢akmopsl cnpoca, a UMEHHO KpedumHas
akmusHocms 6aHKO8 U ysenuyeHue 20Cy0apCmeeHHbIX
pacxodos.

B uione-asrycre 2019 roga Habnioganach akcenepa-
LMA CNpPOCa Ha MHOCTPaHHYIO BanioTy Noj BAMSHUEM
BHYTPEHHUX M BHeWHuX dakTopos. B pesynbrate, ae-
BaNbBaLMA HALMOHANLHOWM BanioTbl CTana yCKOPSATbCA.
B yacTtHocTH, ecnm B aHBape - uone 2019 roga o6meH-
HbIA KypC AOANApa BbIPOC Ha 4% W MECAYHbIA NPUMpPOCT
coctaeun B cpegHem 0,6%, To B aBrycre npousoluen
pe3kuin (8,2%) poct Kypca. OgHako yxe K ceHTabpio
06MEHHbIA KypC Aonnapa BHOBb BEPHYICA K CBOEW
npexHein TeHAEHUMU, U MECAYHDBIA NPUPOCT 3aMeanun-
ca no 0,5%.

B yactn peHexHo-kpeautHoW nonutuku (OKIT), no
uToram 9 MecsueB KpeAuTOBaHUE 3KOHOMMUKW BbIpOC-
no Ha 38,3% (Ha 38,6 TpAH. cyM.). [pu 3TOM KpeauThl
B HaLMOHaNbHOW BanioTe C Ha4yana ropa yBenuuunuch
Ha 34,3% npotus 61,1% B aHanoruuHoM nepuoge 2018
roga.

Kak otmetun U. Hopkynos, ycnoBus fieHeXHO-Kpe-
[UTHOW MONUTUKM MMEIOT HEPaBHO3Ha4yHOe BO3feW-
CTBME HA KPEOMTHbIA pbIHOK. Tak, ecnu B KoMMep-
YecKOM CerMeHTe KpPeAWTOBaHWS B HaLMOHaNbHOM
BanTe HabnopaeTcs onpeneneHHoe 3ameaneHue,
TO PO3HMYHOE - NOTPe6GUTENbCKME KPeAUTbl - XapaKTe-
pusyetcs 6onee BbiCOKMMYU TeMnamu pocta. Mpu 3Tom
Ha QOHEe CPaBHUTENBHO HU3KMX MPOLEHTHbIX CTaBOK
YCKOPEHHbIA POCT OTMEYEH W MO BaNOTHbIM Kpeau-
Tam. BBuAy TOro, 4TO BaniOTHOE U PO3HUYHOE Kpeau-
TOBaHWe MeHee YyBCTBMTENbHO K U3MEHEHWIO YCNo-
suit KT, nancHelwee nosbiweHne 3HeKTUBHOCTU
Mep 3[eCb BO MHOIOM 3aBMCMT OT MCNONb30BAHUS UH-
CTPYMEHTOB MaKpOmnpyAeHUWansHoro Hag3opa.

Kpome Toro, nocrenenHas nubepanvsaums NpoLEHT-
HbIX CTaBOK B 3KOHOMWKE M OAHOBPEMEHHOE COBep-
LWEHCTBOBaHWE YC/IOBUIA M MEXaHM3MOB KPEAUTOBaHUS
6yayT cnocobcTBOBaTh AanbHENWEMY NOBbILLEHUIO -
hexTMBHOCT paboTbl «KPEAUTHOTO KaHana» TPaHCMUC-
CMOHHOTO MeXaHW3Ma.

Tak, ¢ sHBaps no CeHTA6pPb POCT CPOYHBIX AEMNO3UTOB
HaceNeHns U XO3AWCTBYIOLMX CyObEKTOB B HALMOHaNb-
HOW BantoTe coctasun 43,6%, npu ux gone B obuem
ofbeMe CyMOBbiX Aeno3uToB 33% (3a COOTBETCTBYIO-
wui nepuog 2018 ropa - 23,5%).

- B cywecmsylouux peanusix paseumus 3KOHOMUKU,
8 yensx obecneweHus He MObLKO UEeHOBOL, HO U (UHAH-
cosoli cmabunsHocmu LlenmpansHeili 6aHK esibupaem
ocMompumensHell noodxod K NposedeHLId deHEMHO-Kpe-
QumHoLl NOAUMUKU, YMOo S8JAeMCa HEOMbEM/EMbIM 3/1e-
MEHMOoM MaKpO3IKOHOMUYecKol CcbanaHcuposaHHocmu,
- rosoput W. Hopkynos. - [loamoMy npu coxpaHeHuu
CMasku pe@uUHAHCUPOBAHUA HA MeKyweM yposHe, LleH-
mpaneHelli 6aHK 00HOBPEMEHHO NPednpuHUMaem Mepsi
MaKponpyoeHyuaabHo20 Had30pa, Cyms KOMOpPbIX 3aK/0-
yaemcs 8 bosee cOepwaHHoM nodxode BaHKoe K Kkpeou-
MOBAHUIO, C UebI0 YCmpaHeHUs oucbanaxcos Ha PUHaH-
C0BOM pbIHKE U obecneyeHuro GUHaHCoeol cmabunbHo-
cmu eceli 3KOHOMUKU.

L .

Mpu 3atom Unexom Hopkynoe noguepkHyn: «LleH-
mpansHelli 6aHk cqumaem, 4mo Heobxodumo nepelimu
K UH@AAYUOHHOMY MapeemuposaHuio yxe K KoHuy 200d.
2mo domuHo cnocobcmeosams KoHUeHmpauuu ycunui
Mpasumenscmea u Lib no cHuxeruto uHgaayuu.

Ymobs! ykpenunoce dosepue K HaUUOHANbHOU sanome,
HYMHQA 04eHb HU3KAS UHGAaYuA. Hawu aHanu3s noKasbi-
8al0m, YmMo 3Mom yposeHs domieH bbims He abiuie 5%.
Ecnu 3mo 6ydem 9%, mo 3mo ymwe 8bicoKas UHGAAUUS,
npu Komopoli CA0XHO YMo-1ubo NAAHUPO8aMs U denams
NpPO2HO3bl HACYem C8OUX CYMOBbIX PACX0008 Ha CNedyio-
wue dea-mpu 200a».

Ha B3rnsg avanutukoB LleHTpobaHka, B Aonro-
CPOYHOM MEepCneKkTUBE YPOBEHb UHDAALUM AOMKEH
coctasnatb 5%, @ NPOrHO3HbIA pacyer - Ha ypoBHe
8-9%. Ecnun ypacTcs CHU3UTb MHONALUMIO C NPOrHO3-
HbIX 9% [0 6%, TO 3TO NOKAXET, YTO 4Yepes Mepbl fe-
HEXHO-KPeAUTHOW MONUTUKM MOXHO AONONHUTENBHO
CHU3UTb MHDNALMIO,

Ha 6puduHre npo3syyano, 4To COBMECTHbIE MEPbI
MpaButensctBa W LleHTpobaHka p[na  CHUWXKEHUA
YPOBHA MHPNAUMM obO3HaueHbl B nNpoekTe Ykasa
MNpe3upenta Pecnybnuka Y3bekucran «O coBeplueH-
CTBOBAaHWUM rOCYAaPCTBEHHOW [AEHEeXHO-KPeAUTHOM
NONUTUKM W MOBbIlWEHUKU 3ddeKkTuBHOCTM Mep [pa-
BUTENbCTBa U LieHTpanbHoro 6aHka no obecneveHuto
CTabunbHOCTM LiEH B 3KOHOMUKe». OBCyxaeHue foKy-
MEeHTa NpoLwno HeAaBHo.

[Mo3TOMY NpM COXpaHeHUM CTaBkM pedUHaHCUpO-
BaHMA Ha TekylweM yposHe, LleHTpanbHblii BaHK ofa-
HOBPEMEHHO MPUMET MEPbl MakponpyaeHUUanbHOro
Haj3opa, CyTb KOTOPbIX 3aknodaeTtcs B bonee caep-
KaHHOM roaxoae 6aHKOB K KPeaUTOBAHMIO C LEeNbio
ycTpaHeHus aucbanaHcoB Ha QUHAHCOBOM pbIHKE U
obecneyeHuto GUMHaHCOBOW cTabunbHOCTH BCeW KO-
HOMMUKH.

Take 0TMeqanoch, YTO B HACTOSALLEE BPEMS CTaBKa
pedmHaHcuposaHus LB Haxoautcs Ha npuemneMom
ANS 3KOHOMMKM YPOBHE, NPU KOTOPO# obecneunsaet-
CA NOSIOKUTENBHOCTL PeanbHbIX MPOLEHTHbIX CTaBOK
no Aeno3uTaM U KpeauTaM B HalMOHaNbHOM Baniote.
Mpu Gonee ymMepeHHbIX TEMNax KpeauToBaHWs, a Tak-
e C YY4ETOM yxe paHee peann3oBaHHbIX UHPNALMOH-
HbIX PUCKOB (MHAEKCAUMM 3apaboTHLIX NAAT U NEHCUNA,
NOBbIWEHNUS TapudoB Ha INEKTPOIHEPTUIO U ras, ae-
BaNbBaLMM CyMa), A0 KOHLA rofa 0XuAAeTcs 3amen-
nexue uHdnauun u GopMrUpoBaHue ee ypoeHs B6NU3M
BEpXHeW rpaHuubl 6a30B0ro NPOrHO3HOro Kopuaopa
-15,5%.

Jlona COATOBA.
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OnpeaeneH

MOPYIACK BblACHN ‘
BMACQ HA XKUTEABCTBO
MHOCTOAHHBIM NHBECTOPAM |

CooTBeTcTRyIOWME
ROMONHEeHMUs B NOJ3aKOHHDbIe
aKTbi BHECEHbI
nocraHosneHuem Kabunera
MuHucTpoe Ne 864

ot 11 okTabpna 2019 roaa.

MHoCTpaHHbIM MHBECTOpaM,
BNOXUBWKMM B CO303HME npen-
NpUSTMIA MO NPOM3BOACTBY TOBA-
POB M OKa3aHW0 YCIyr HE MeHee
3 mnH. gonn. CLUA, B ynpoliueHHOM
NOpSAKE BbIAAETCA BMA HA XM-
TenbcTBO B Y3bekucraHe CpoKoM
Ha 10 net.

[na nonyy4eHus paspelueHus
Ha MOCTOSIHHOE NPOXKUBAHWE B Y3-
6ekuctaHe MM Hapgo 06patuTbCs
B MUrpaLMOHHble nopapasgene-
HWS OPraHOB BHYTPEHHWX Oen Ha
YpOBHe paiioHa (ropoaa) v npeg-
CTaBUTb  3asBNEHME-aHKETY CO
CMpaBKOi O BHECEHHbIX WHBECTM-

umax. Cnpaeky Bbiaaet LleHTpans-
HbIM [eno3uTapuii LeHHbix Bymar
(ecnu peyb 06 akuusax) unu Arent-
CTBO rocycnyr (eciu o donsx unu
npeonpusmusx € UHOCMPAHHbIMU
UuHeecmuyuamu).

MurpauuoHHele oTaensl npo-
BepsioT MHbopMaumio o daktu-
YECKM BHECEHHbIX WHBECTULMAX.
Danee craHpapTHas npoueaypa:
LOKYMEHTbl MepeaatTcs «Ha-
BepX» - B MUrpaLMOHHbIE ynpas-
neumss MBI KapakannakctaHa
u obnactHbeix YBO, IN'YBA Taw-
KeHTa M TalKeHTCKoi obnacTw,
KOTOpble B 3-OHEBHbIA CPOK MX
NpOBEpSAIOT U HanpasnsoT B CO-
OTBETCTBYIOLWMUIA KOMMETEHTHbIA
opraH.

HokymeHm ony6nukoeax 8 Ha-
UuoHanbHoli 6aze OAHHLIX 3aKO-
Hodamenbcmea u ecmynui 8 cuny
12.10.2019 2.

IKOMMNAHUA

Nno pePUHAHCUPOBAHUIO

NMNOTEKU OrpeAeAAA

&

30AA4HU

KaéuHeT MuHUCTpOB
NPUHAN COOTBETCTRYIOULee
nocraHosneHue Ne 868

oT 14 oxTabpsa 2019 ropa.

Ykasom [lpesupeHta Pecny6-
nuku Ysbexucran ot 13.05.2019 r.
N2 YM-5715 npeaycMoTpeHo co-
30aHMe B CTpaHe KOMMaHuM Mo
pecUHaIHCUPOBAHWIO WUMOTEKM U
onpeneneH NOpsAoK ee B3auMooT-
HOLWEeHUH € HaHKamMu-kKpeauTopa-
MU 1 33eMLLMKaMM.

KomnaHus no peduHaHcpoBa-
HUIO UroTekn Ysbekucrana - pedu-
HaHCUPYIOLWAs KpeauTHas OopraHu-
3auus B GopMe akuMoHepHoro 06-
Lecrsa. Ee nepBoHa4anbHblil ycTas-
HbI KanuTtan coctaeut 25 Mnpa.
CYMOB. AKLIMOHEPOM OT MMEHU rocy-
[AapcTBa BbiCTynaer MuHMCTEpCTBO
duHaHcoB. locgons dopmupyetcs
3a CYET CPencTs, BbAENsieMbX W3
pecnybaukaHckoro bromkeTa.

OcHoBHbIe 334a4UW KOMMAaHUK:

P npusneyeHne cUHaHCOBbIX
pecypcoB Ha OTEYECTBEHHOM M
MEeXAyHapOAHOM PbIHKaXx Kanura-
N3, B TOM 4ucne CPeacTs MexayHa-
POAHbIX PUHAHCOBbLIX MHCTUTYTOB
M UHOCTPaHHbIX NPaBUTENbCTBEH-
HbIX (PMHAHCOBbIX OPraHu3aLuii,
NoCNeayLLMM UX HanpaBneHneM
Ha pedMHaHCMPOBAHUE MMOTEY-
HbIX KPEAUTOB;

P npepocTasneHve Ha OCHOBe
PbIHOYHBIX MPUHUUNOB  GUHAH-
COBbIX PECYPCOB KOMMEPYECKUM
6aHkaM ans ynoBneTBOpeHus pa-
CTywiel noTpebHOCTH HaceneHus B
LOCTYMHOM XWNbE;

P opraHu3auuMsa Bbinycka LeH-
HelX Bymar, B TOM 4ucne unotey-
HbIX, ¥ MX pa3MeLLeH1e Cpean UH-
BECTOPOB;

P copmeicTBME  COBEpLUEH-
CTBOBAHMIO CUCTEMbI WNOTEYHOrO
KpenuToBaHMs, BHEAPEHUE CoBpe-
MEHHbIX METOJL0B U UHCTPYMEHTOB
pasBUTUA UMNOTEYHOMO PbIHKa, MO-
BblLEHME UKBUAHOCTM U CHUXKE-
HWE PUCKOB Ha PbIHKE UMOTEYHOTO
KPeaWUTOBAHMS U MMOTEYHbIX LiEH-
HbIX Bymar;

P> yyactue B pa3spabotke
METOAONIOTMYECKOW WM HOpMa-
TMBHO-NpaBoBoi 6asbl B cdepe
MMOTEYHOTO KPEeAUTOBAHWS U pe-
(UHAHCMPOBaHKSA, B TOM u4ucnie
nyTeM NPUBEYEHWUS MHOCTPaH-
HbIX 3KCNEPTOB U CreLuanucToB.

Komnanuio  ocBoGogunu ot
ynnatbl cbopa 3a rocperucrpaumto
BbIMYCKOB 3MMUCCUMOHHBIX LEHHbIX
Bymar u cbopa 3a paccMoTpeHue
[OKYMEHTOB, CBS3aHHbIX C BbINyC-
KOM LieHHBbIX Bymar.

Hoxymenm ony6nukosan e Ha-
yuoHaneHoii 6ase OAHHBIX 3aKO-
Hodamenscmea u ecmynun e cuny
15.10.2019 2.
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Kakne aneAAaumm
paccmarpmaeTr CoBetr MuUHoCTa

MocTaHoBneHuem KabuHeta Munuctpos Ne 856 ot 9.10.2019 .
yrBepxaeHo MNonoxeHue 06 AnennauMoHHOM coBeTe MUMHMCTEPCTBA IOCTULIUM

Pecnybnuku YabekucraH.

AreHTCTBOMOMHTENNEKTYaNnbHON COBCTBEH-
HOCTK (Aanee - AreHTCTBO) NepeaaHo B cucTe-
My MuHucTepcTea toctruumm (cm. N2 [1/7-4168
om 8.02.2019 2.) v npepycMoTpeHo obpa-
30BaHue AnennsuuMoHHOro coseta MuHu-
CTEpCTBa OCTULMK ANS PACCMOTPEHMs anen-
NAUMIA, CBA3aHHBLIX C MNPaBOBOW OXPaHOW
06bEKTOB MHTeNnneKTyanbHoi Co6CTBEHHO-
cu (cm. N2 [111-4380 om 1.07.2019 2.).

AnNennsuMoHHbIV COBET pacCMaTpuBaeT:

80-nepebix, ykazaHHble B Tpe6oBaHUM AreHT-
CTBa anennsuuu Ha peLieHus, MPUHATbIE B OT-
HOLUEHWUU:

® 0ObEKTOB MNPOMbIWNEHHOW COBCTBEHHO-
cTH;

® CeneKkLUMOHHBIX AOCTMXKEHM;

® TOMONOTUIA UHTErpanbHbIX MUKPOCXEM;

® TOBapHbIX 3HaKOB, 3HAKOB 0BCNYXWUBaHWA
M HauMeHOBaHUIA MECT NPOUCXOXAEHUS TOBa-
pos;

80-8N10PbIX, ANENNAUMM  3aUHTEPECOBAHHbIX
HOPUAMYECKMX 1 DUINUECKMUX AL

© 110 Bblgaye naTteHTa Ha 06beKTbl NPOMbiLL-
NeHHOW COBCTBEHHOCTH;

® 110 BblAa4e NaTeHTa Ha CenekuMoHHbIe A0-
CTUXEHUS;

® 110 perucTpaLmm ToNoNorMin MHTErpanbHbix
MUKPOCXEM;

® 0 OEHCTBUTENbHOCTM MAaTeHTOB, BbiAaH-
HbIX Ha 06bEKTbI MPOMbILNEHHON COBCTBEHHO-
CTU U Ha CENEKUMOHHBIE JOCTWXKEHUS;

® 110 [eiCTBUTENbHOCTM CBUAETENBLCTB O Npa-
BE NMOML30BaHWA TOBAPHBIMKM 3HAKaMK, 3HaKaMm
06CNyKMBaHUS M HaUMEHOBAHUAMKU MECT Npo-
MCXOXEHWUS TOBAPOB;

® 10 OeiCTBMIO Ha TeppuTopuu Pecnybnu-
K1 Y36eKnUCTaH MeXAYHapOAHOW perucTpauum
3HaKoB;

8-mpembux, anennauMM no fNpekpaLleHnio
LencTeus:

® CBUOETENbCTB O PErucTpaLyu TOMONoruit
MHTErpanbHbIX MUKPOCXEM;

® CBMAETENbCTB, BblAAHHbIX Ha NPaBO NONb-
30BaHWA TOBaPHbIMU 3HaKaMu, 3Hakamu obeny-
XWUBaHMA U HAUMEHOBAHMSMU MECT NPOUCXOX-
[eHUs TOBapOB;

8-yemeepmeix, anennsumMmu nNo aHHynMpoBsa-
HMIO PEerMcTpaLmnmu HaMMeHOBaHUIA MECT NPOWC-
XOX.EHWS TOBapOB.

AnennsiuMOoHHbIA COBET paccMaTpMBAET Tak-
XKe 3asiBNeHns 0 NPU3HaHWUK 0BLLEeU3BECTHBIMU
TOBapHbIX 3HaKOB B Y3bekucraHe.

CoctaB AnennsauMOHHOTO COBETa YTBEPXKAA-
€TCs B COCTaBe MpeaceaaTens, ero 3aMecTuTens,
uneHos Coseta u cexpetaps. B coctae Cosera
BXOAAT KBaMOUUMPOBAHHLIE M OMbITHbIE CO-
TPYAHWKM MUHUCTEPCTBA U AreHTCTBa, HE3aBU-
CUMbIE Y4eHble U CneumanucTbl B 06nact wH-
TenneKTyanbHoi cobcreeHHOCTM. [Mpu 3TOM Yuc-
no paboTHMKOB MUHIOCTa M AreHTCTBa B COCTaBe
CoBeTa He AomkHO npesbiwats 30% ot obwero
yucna yneHos. CekpeTaps BeseT aena CoseTa, HO
He WMEET npasa ronoca Npy NpUHATUKM pelue-
HuiA. Pabounm oprasom CoBeta sBnseTcs AreHT-
CTBO, KOTOPOE NPUHUMAET anennsiuum u 3asene-
Hu1s, obecneynBaeT OpraHM3aLMI0 3acefaHui,
TOTOBMUT MaTepuabl K pacCMOTPEHUIO BOMPOCOB
Ha 3acenaHusx CoBeTta, pacchinaeT ero peleHus
3auMHTEPEeCOBaHHbLIM JIMLAM, a Takoke obecneun-
BaeT COXPaHHOCTb JOKYMEHTOB.

3acepaHve CoseTa CO3biBAeTCs npeacena-
TeNeM Unu ero 3aMectTuTenem no mMepe Heob-
XOAMMOCTU U NPaBOMOYHO NpM yyacTuu 2/3 ot
COCTaBa YNeHOB.

Ha 3acepanumn

UMET NpaBO y4acCTBOBAaTb

2 o o

L3, NOAABLIME aNennsuui UK 3asBNEHUE,
AW MX MpeacTaBuTeny, 3auHTEpPecoBaHHble
IOpUANYECKME MU PU3MYECKME NULE, KOTO-
pble He MeHee yeM 3a 10 aHeir JOMKHbI BbiTh
MUCbMEHHO OMOBELLEHbI O MECTe, AaTe U Bpe-
MEHM MpOBEfeHMA 3acenanus. He moryT yya-
CTBOBaTb B 3aceaaHuu YneHsl CoBeTa, KOTopble
Y4acTBOBa/M Ha paccMoTpeHun TpeboBaHus o
NPEAOCTaBNAEHWI NPaBOBOM 3alUMThl 06bEKTaM
MHTENNEKTYanbHOM COBCTBEHHOCTM WM B Mpo-
BEAEHWM 3KCNEPTM3bl MO paccMaTpuBaeMoMy
06BEKTY MHTENNEKTYaNbHOM COBCTBEHHOCTH.

Mo mHuumatuee Coseta unu npocwbe 3a-
WHTEPECOBaHHBIX JIML Ha 33aCEAaHWM MOXET
BECTUCb ayaMO- MW BUAEO03aMUCh, O YEM Npe-
LYNPeXAaoTCs YYacTHUKKU 3acesanus. Mpu He-
06X0AMMOCTY  LOMONHUTENBHBIX MaTepuanos
U CBEOEHMUW 3aMHTEPECOBAHHLIE NUUA [OMK-
Hbl UX NPEROCTAaBUTL B CPOKM, YCTaHOB/EHHbIE
CoseToM. B HeobxoauMbIX cnyyasx 3acefaHue
CoBeta MOXeT BbiTb NPUOCTAHOBNEHO U Nepe-
HeCceHOo Ha Apyrow AeHb NMbo npekpaLLeHo Ya-
CTUYHO MW B LIENOM.

Mo utoram paccMotpenus CoBeT NpuHUMaeT
OQHO M3 CNEAYIOLWMX PELIEHWUA:

® 06 yAOBNETBOPEHWUM aneNsaLmMm UnK 3asse-
NEeHUs;

® 0 YaCTUYHOM YOOBNETBOPEHUM anennsumum
UNK 33SBNEHUS;

e 06 OTKa3ze B yAOBNETBOPEHMM anennsumm
UNK 33SBNEHMUS.

[Mocne okOHYaHKUSA PacCMOTPEHUS CyTH anen-
NAUMM UK 33SBNEHUS PELIEHUE MPUHUMAETCS
Ha 3akpbiTom 3acepaHun Coseta nyTtem npo-
ctoro 6onbluMHCTBA ron0coB. Mpu paBeHcTBe
rofiocoB ronoc NpefaceAaTenss CYuTaeTcs pe-
warowmmM. Ynerbl CoBeTa He UMEIOT NpaBa BO3-
LEPXUBATLCS OT ronocoeaHus. lMpeacepatens
Coseta ronocyeT nocnesHuMm. Pewenne Coseta
3aBepsaeTcs neyatbo MuHcTa.

Pewenune CoBeta MOXeET BbiTb 06KanoBaHo B
CyA B TeYeHWe 6 MeCcsLEB CO AHS NpuHaTUs. Pe-
weHue B TeyeHue 10 nHelr paccbinaeTcs nuuam,
NOAABIUMM aneniauuio UK 3asBNEHKe, ApYruM
3aMHTEPECOBaHHbIM NALEAM U NyBAKKyeTcs AreHT-
CTBOM B OPMUMANbHBIX U3AAHUSAX U Ha BEB-CaiTe.

3a paccMaTpeHue AnNennsuMoHHLIM COBETOM
fEeNn B3MMAeTCs NaTeHTHas NOLWAMHA, KoTopas
3a4McnaeTcs Ha cyet AreHtcTea. Ynexam Anen-
NAUMOHHOTO COBETA - MPUBNEYEHHbIM HE3aBU-
CUMbIM YYEHbIM U CTIeLUanucTaM Ha OCHOBaHUU
3aK/IIOYEHHOTO C HMUMM AOrOBOpa BbiNNa4yMBa-
€TCA BO3HarpaXAeHue 3a cYeT BHEBHMKETHBIX
cpencTs AreHTcTBa.

Jokymenm ony6nukosan Ha 20cydapcmeer-
HoM a3bike 8 HauuonansHoli 6a3e daHHbIX 3aK0-

Hodamenscmea u ecmynun e cuny 10.10.2019 2.
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A Oxonuanue. Hawano Ha crp. 1

Bmecte c tem 20% cybwekToB npepn-
NPUHUMATENBCTBA, YHaCTBYIOWMX B ONPO-
ce, OTMETUNN OAHWUM U3 (PaKTOpPOB pocTa
ueH B Il kBaprane poct Hanorosoro 6pe-
MEHM, 4TO, B CBOK OYepefb, YKa3biBaeT Ha
COXpaHeHWe BNUsHUA Hanoroeoro Gpe-
MEHM Ha YPOBEHb OLLyLIaeMol bu3HecoM
nHdnaumuu. OXxnpaercs, 4To coxpaHeHue
BHYTPEHHMX U BHELWIHUX MaKPOIKOHOMMU-
YeckMx YCNoBMHM, CrnocoBCTByOWMX OT-
HOCHTENILHOM CTabunbHOCTU 0BMeHHoro
Kypca, NpUBeaeT K YBENUYEHUIO LONK.

Kakne pakTopbl BAUSIKOT
HQ UHPASILMOHHbBIE OXXNAQHUS Y3OEKNCTAHLLEB

MU. B 4acTHOCTM, MHAEKCH OXMAIHWH
HaceneHus W 6u3Hec-cybbeKkToB 3Ha-
YUTENbHO BLIPOCAM K asrycry (Ha 119
NyHKTOB M 141 nNyHKT N0 CpaBHEHWiO
c uioHeM 2019 roaa). OaHako K KOHUY
Il keapTana, 8 0TAMuMeE OT BbICTPOro CHYU-
XEHUSI KPaTKOCPOUHbIX OXMAAHWH, Ha-
6noaanca CpaBHUTENBHO 3aMensIeHHbIH
Cnag CPeAHEeCPOYHbIX MHONALMOHHbBIX
OXMAAHWUA PUMYECKMX W HOPUAUYECKMX
mu, (Ha 18 nyHKTOB M 41 NyHKT No cpas-
HeHnuio ¢ asryctom 2019 roga). B paccmat-
puBaeMoOM nepuope, Kak cpeau dusnye-
CKMX, TaK U IOPUANYECKUX /UL, BbIpOC/Ta

Pe3ynemamet onpoca iopuduyeckux quy

3a nocnedHui mecay?

YROPOXBHNe CaiphR

Kakue ¢pakmopsi, no Bawum HabniodeHusM, okasanu Haubonswee
enusHue Ha noesiweHue cebecmoumocmu Bawell npodykyuu (ycnyau)

@ kmapran 2019 .

=il kmapran 2019 r.

UHONAUNOHHBIE OXHUAAHNA
B IKOHOMUKE

Tak, k aBrycry 2019 roaa uHaekc Kpat-
KOCPOYHBIX OXMAAHUA DUINUECKMX NNLL
BbIpOC Ha 209 NyHKTOB MO CPaBHEHUIO
c uioHem 2019 roga. Toraa Kak MHAEKC
OXMAAHWIA OPUAMYECKMUX UL, YBEIUHMA-
cs Ha 183 nyHkTa.

B ceHTabpe Habnwoganock cHwxexue
UHOEKCa KPaTKOCPO4HbIX D)KWJ,aHMﬁ
HaceneHus Ha 92 nyHKTa, NpeanpUaTUin
- Ha 67 nyHKTOB. Bcnneck uHAaekca kpat-
KOCPOYHBIX WMHGOASLMOHHBIX O0XMAAHWIA
HaceneHus v NpeanpusiTiA B aBrycte no
CPaBHEHMIO C UIOHEM CBA3aH C CoKpalue-
HWEM [0NU PECrOHAEHTOB, OXMAABLUUX
«HE3HAYUTENbHbIN POCT» U «COXpaHEeHue
LiEH Ha TeKylLEM YpOBHE» B MONb3Y pec-
NOHAEHTOB, 0XMAABLUUX «3HAYUTENbHbIA
POCT» LieH.

Mpu 3TOM, KaK OTMEYaKT aHanuTU-
KM, CYWECTBEHHOE CHIXEeHMe WHAeKca
KPaTKOCPOYHbIX WHPNALUOHHBIX OXM-
DaHU DU3NHECKMX U IDPUAMYECKMX UL
B CEHTAOpe CBS3aHO C COKpalleHUeM
[0/11 PECcnoOHAEHTOB, OXKMAABILMX «3Ha-
YUTENbHBINA POCT» LEH B NO/L3Y PECnoH-
[IEHTOB, «COXPaHeHWe LieH Ha TekylleM
YPOBHE» UNKU «HE3HAYMTENbHbIA POCT»
ueH. MeanaHHbie OLEHKM KpaTKoCpoY-
HbIX MHONSAUMOHHBIX OXMAAHWMA Hace-
NeHusa U NPeanpuUaTUIA YCTAaHOBUNUCH Ha
OTMETKE LieHbl «BbIPOC/M TakK e, Kak U
npexae».

CHWKeHWe KpaTKOCPOUHbIX MHONALM-
OHHbIX OXMaaHui K KoHuy Il keaprtana
2019 roga yka3biBaeT Ha onpeaeneHHoe
CHUXEHWE BAusHUA (GakKTopoB, UMelo-
WMX Pa30BbIiA XapakTep.

CpepHecpo4Hble MHPNALMOHHBIE OXM-
AaHusa (Ha nocneayowme 12 Mecsues) B
Il kBaptane 2019 roga uMenu Cxoxui
TPEHA, C KPaTKOCPOYHBbIMM  OXWAAHWSA-

[oNs PecrioHAeHTOB, OKMAABLUMX B Cped-
HECPOYHOW NEePCNEeKTUBE «3HAYUTENbHbIA
pocm ueH, coctasue 40% u 39% cooTseT-
CTBEHHO (pocT Ha 17 n.n. no CpaBHEHUIO C
nionem 2019 roga).

BMmecte c TeM cpeau Hacenewus u
6u3HeC-CybHbEKTOB CHM3UNACH AONS OXM-
[ABWMUX «HE3HAYMTENbHbIA» POCT LEH,
coctaBue 22% U 24% COOTBETCTBEHHO
(cHwxenune Ha 12 n.n.u 6 n.n.).

Hons e % om ecex onpoweHHbIX

Yacrs

CoheperaTenbHbie HACTPOSHUA HACENEHUA

Ecnu 6b1 y Bac 6binu c6epexxerusn, kak 6b1 Bbi ux nompamunu?

®ixsapran 2019 r.

coxpannn St

« ll xsapvan 2019 r.

avacte He Tpan

u |l xeapran 2019 1.

oueHkaM LleHTpanbHoro 6aHka, Aanb-
He/lee npoBefeHue XecTkon AeHex-
HO-KpeauTHOW M cbanaHcupoBaHHOM
MaKpO3KOHOMMYECKOW MONUTUKK Mo~
3BOMUT CTabMNU3UPOBaTb YPOBEHb WH-
dnaummn, a Takke 6Gyaer cnocobeTBo-
BaTb 33AKOPUBAHWIO WHOAALMOHHbBIX
0XMAaHWI pecnoHAeHTOR.

foBops o Byaywei uHGNaUMKM, pec-
NOHAEHTHI CKNOHHbI BbIAENATE OCOBbIe
KaTeropuMu-mMapkepbl, No KOTOPbIM OHU
[ENnatoT OUEHKW BymylmMx TEMMOB Mpu-
pocTa LeH.

Tak, B |l keaptane 2019 roaa usmMe-
HEeHWe Kypca HauMOHanbHOM BantoThl
ocTaeTcs (akTopoM HOMEp OAMH, No
KOTOPOMY OMPOLUEHHbIE OLEeHUBAKT
Gyaywyo MHpASUMID. 69% HaceneHus
n 70% cybBbekToB npesnpuHMMaTesb-
CTBa yBEpEeHbI, YTO B C/iyyae ocnabne-
HUS Kypca CyMa yCKOpUTCA U MHpNALUA
B LieNIOM.

Ha BTOpOM ¥ TpeTbeM MecTax - pocT
3apabotHbix nnat (54% u 49% cooTseT-
CTBEHHO) W nosbiwexue Tapudoe (39%

Peaynsmamel 0npoca iopuduyecKux Uy

e nocnedyouwue 12 mecsyes?
Hons e % om ecex onpoweHHbsIX

Kakx Bei dymaeme, ymo Gydem cnocoGemeosams pocmy yeH

MeaumaHHas OLeHKa CPefHECPOUHbIX
MHONAUMOHHBIX OXMAAHUA HaceneHus
1 6u3Heca pacnonoxunacs Mexay ot-
BETAMU «3HAUYUTENbHbLIA POCT» U «KPOCT
TaK Xe, Kak U Npexpae», 0TMeyarT 3KC-
nepTbl. 3aMeAneHHoe CHUXeHUe cpea-
HECPOYHBIX WHOASLUOHHBIX OXUAAHWI
KaK lopuan4eckux, Tak U dusmnyeckmx
MWL, MO CPAaBHEHUI C KPAaTKOCPOYHBIMMU
oXxupaHuamu B ceHtsbpe 2019 ropa
YKa3biBaeT Ha COXpaHEeHWe Heonpe-
LeneHHOCTH Cpeau OMNpOLEeHHbIX Mo
noBOAYy pocTa UEH B CpPeAHecpoYHOW
nepcnekTuee. CoOrnacHo 3KCNepTHLIM

u 45% cooTBeTCTBEHHO). Pe3synbTatsl
onpoca CBWAETENbCTBYIOT O BbICOKOW
YYBCTBUTENLHOCTU UHPNALMOHHBIX OXM-
[aHWiA PpecnoHAEHTOB K psAAy pakTopos.
CnepoBaTenbHO, COXPaHEHWE BHYTPEH-
HUX M BHELWHWX MaKpO3KOHOMUHECKUX
yCnosuii, cnocoBCTBYOWMUX OTHOCUTENb-
HOM CTabUNbHOCTU KypCa HaLMOHaNbHOM
BasIlOThI, YMEPEHHas WHAEKCcauus 3apa-
BOTHBIX MNaT U perynupyemsix LeH Gyayt
0Ka3blBaTb GNaronpusTHOE BAMSHWE Ha
nocnenylowee CHWKeHWe MHONALMUOH-
HbIX OXWAAHWIA M npuobpeTeHne UMM
YCTOWYMBOrO XapakTtepa.

IKOHOMMYECKHUE OXULAAHNA

HecMoTps Ha BbICOKWE WHONALUMOH-
Hble 0XMAAHWSA, COXPaHAETCS ONTUMMU3IM
CpeAu HaceneHus no nosoay pocta Mx
[0X0A08.

B uvactHoctu, B |ll kBaptane 2019
roga pesynbraThl OLEHKM MOKynaTenb-
CKOW CnocobHOCTM CcoXpaHunuch 6e3
M3MEHEHUIA W 3aKPEenuAUCh Ha BbICOKOM
ypoBHe. Tak, [ons PecroHAEHTOB, yka-
33BWUX POCT AOXOAOB B TEYEHWE MO-
cnepgHmx 12 mecsues, coctasuna 78%,
a [ons pecrnoHAeHTOB, OTMETUBLUMX 06-
paTHoe, coctasuna 22%. Mpu 3tom pons
OTMETMBLUMX «POCT AOXOAOB Ha YPOBHE
MHONALMMY HA YPOBHE U «BbILLIE», CHU3U-
nacbk Ha 5 n.n, u coctaeuna 36%, a fons
PECrnoHAEHTOB, OTMETHUBLUMX KPOCT AOX0-
AIOB HWXE YPOBHS MHONALMNY, YBENUUM-
nack Ha 4 n.n. 1 coctasuna 39%.

B OXMA3HWUSAX HACENEHMS, CBA3AHHbBIX
C pOCTOM [0X0[0B B ByayuweMm, cepbes-
HbIX W3MEHEHWIA HE MPOU30LL/IO, KOHCTa-
TUPYIOT aHanuTUKK. [lons ONpoOLIEHHbIX,
OXMAALWUX POCT AOXOAOB B MOCNeay-
owue 12 mecsues, coctasuna 77%, B 10
BPEMS Kak [0ns, 0TMETUBLLKMX 0BpaTHoe,
noctvrna 23%. OpHako, Kak noaYepku-
BAlOT 3KCMEPTbl, GONbLWMHCTBO PECMOH-
[IeHTOB, OXMAAIOWMX POCT JOXOAOB, OT-
METWU/IU, YTO POCT UeH ByneT onepexartb
POCT MX AOXOAOB. 3aKPEnMBLUMECA Ha
BbICOKOM YPOBHE OXWAaHUs MO POCTy
[OXOA0B B CPEAHECPOYHOM NEPCNEKTUBE
MPOAO/HKAKOT BAMATL HA NOKYNATe/NbCKYIO
CnocobHOCTb, a TaKKe OKa3biBaTb Aaene-
HUE HA YPOBEHb LiEH.

Mo wutoram lll kBapTana npowusownu
M3MEHEHMS B OXWAAHWUAX CyObeKToB
6u3Heca OTHOCUTENBHO 3apaboTHOM nna-
Tbl B ByayweM. Tak, 23% 6uaHec-cybbek-
TOB, MPUHWMABLLUWX y4yacTue B OMpoce,
O0XMJAT POCT 3apaboTHOW MNaThl Ha
yposHe ot 20% ao 30% (o Il kBapTane
17%), a pons oxuaaowmx poct 3apabot-
Ho# nnatel o1 0% po 10% cokpatunach
no 18% (8o Il kaptane 22%).

B Il kBapTane B npeanoyTEHUAX
ONPOLUIEHHbIX MO NOBOAY UCNONL30BaHUA
cbepexeHuii CylecTBEHHbIX U3MEHEHUIA
He npousowno. Tak, 44% OnpoLIEeHHbIX
HaMepeHbl MOTPaTUTL cOepexeHus Ha
npeanpuHUMaTenscreo, 27% - ucnons-
30BaTh UX YaCTM4HO. [1pU 3TOM ecTb Npu=
3HaKM HEKOTOPOro YBENWYEHWUS CKJIOH-
HOCTM K noTpebneHuto. PecrnoHaeHTbl
CTanu HEeMHOTO Yalle Ha3blBaTb TeKy-
Liee BpeMs MOAXOAAWMM AN KPYNHbIX
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DOAKTOPHI PA 3 TSI

BAHKOBCKHE B

Hons e % 0m ecex onpoWeHHBIX

KpeauTHbie HaCTPOSHMA HaceneHns

Wmeemcs nu y Bac Ha ce200HswHul OeHs Heno2aweHHsl GaHxoscrud
Kkpedum? Ecnu umeemcs, kaxol eud xpeduma (kpedumoe)?

Kpequr va orpenciie |3
notpeGuocT 3

[ipyrwe suasl mpeguTa 23

@l xmapTan 2019 1.

il xsapran 2019 7.

nokynok (poct ¢ 12% eo Il kBapTane o
14% B |l kBapTane).

Habnwpanoce yBenuyeHue ponu
OMpPOLLUEHHbIX, NPEANOYMTAIOWMX Xpa-
HWUTb cOepexeHus Ha AenosuTax Kom-
Mepueckux 6GaHKOB B MHOCTPAHHOW
Bantote. Tak, Ha doHe ocnabnexus Kyp-
Ca HauUMOHAnNbHOW BanioTbl B TeYyeHue
11l kBapTana, AONS PEeCnOHAEHTOB, Npea-
MOYUTAIOWMX XPaHUTL cOHepexxeHus Ha
Aeno3uTax B HauMOHaNbHOM BanwTe,
B ceHTabpe coctaBuna 24%, Torga Kak
AONS NPEANnOYUTARWMX XPpaHUTL cbe-
pPeXEeHUs Ha Aeno3uTax B MHOCTPAHHOM
BanioTe Bblpocna Ao 24%. B ceHTabpe
nocse OTHOCUTEeNbHOM CTabunusauuu
o6MeHHOro Kypca [ong npeanouvuta-
IOWMX XPaHUTb cOepexeHus B Hanuy-
HOW MHOCTPaHHOW BanioTe CoKpaTunach

NpUBMEKaTenbHOCTH LEN03UTOB B HALM-
OHanbHOM BanioTe Byser cnocobcTBO-
BaTb POCTY APEANOYMTAILMUX XPAHUTb
cbepexxeHus B CyMax B ChnefywleM
KBapTane.

Onupasch Ha daKTUYeckue [aHHble,
MOXHO NPeAnonoXuTb, YTo B |V KBapTane
L0 OMNpPOLEHHbIX, NPEANOYMTAIOLNX
nepxatb cbepexxeHus B Cymax, yBenu-
yutcs. OxuaaH1sa y4acTHUKOB onpoca no
obMeHHOMY Kypcy popMupoBanuchb nog,
BNIMAHMEM HEONpeaeneHHOCTU KacaTtens-
HO YPOBHSI BONATUMbHOCTM HaUWUOHaNb-
HOW BantoTbl B Byaywmx nepuogax. Ta-
KMM 06pa3oM, OKMAIHUS HAaceNeHus no
KypCy Ha KoHew, roga B ceHtsbpe 2019
roga nosbicunuch Ao 9837 cym/ponn., a
0XMAAHUA NPeAnpUHUMaTENnei cocTaBu-
nm 9895 cym/monn.

Bbl xomume 6pame?
Lons & % Om 8CexX ONpPOWEHHBIX

Ecnu Bel HamepeHbl e3smb Kpedum, Kakoi eud kpeduma (xpedumos)

¢ 33% B aBrycte ao 29% B ceHtsbpe.
Bmecte ¢ TeM dakTUyeckKas cutyaums m
6GanaHcoBble JaHHbIE YKa3biBAKT Ha 06-
patHoe. Tak, HecMoTps Ha ocnabnexue
Kypca, COXpaHunacb TEHAEHUMA pocTa
CPOYHbIX CYMOBbIX BKNasoBs. bonee toro,
HauyMHas C TpeTbel AeKkafbl aBrycra v B
ceHTabpe, Habnoganack aKTUBHOCTb Ha-
CeNeHus NP1 NPOAAXe CBOUX BaOTHBIX
pecypcoB U cbepexeHmnid. HecmoTtps Ha
NOBbLILWEHUE KPATKOCPOUHbBIX MHPAALUM-
OHHbIX OXWAAHMIA, HE NPOU30LINO CyLle-
CTBEHHOrO OTTOKa AEn03UTOB B HaUMO-
HanbHOW BanoTe MAU CyWECTBEHHOTO
M3MEHEHWUs B CTPYKType Aeno3uTos. B
TO Xe BpeMms, NMPOLEHTHbIe CTaBKM Mo
[eno3uTaM B HauUWOHaNbHOW BaniTe
B TEYEHWe aBrycra MMenu BO3pacTaw-
wuit TpeHa. CBoeBpeMeHHas peakuus
KoMMepyeckux BaHKOB N0 COXPaHEHUIO

CornacHo pesynstataM onpoca Kpe-
[OMUTHBIX HACTPOEHWUM, [ONS PecrnoHaeH-
TOB, YKa3aBWMX Hanuuue Kpeawta, He
M3MeHMNach No cpaBHeHuio co |l keap-
TanoMm, u coctasmna 62%. B yactHocTu,
[0NA y4aCTHUKOB, YKa3aBWMX Ha Hanu-
Yyue UNoTeyHoro Kpeauta, gocturia 15%
B |ll kBapTane (pocT Ha 2 n.n. no cpaBHe-
Huio co |l kBapTanom), Aonu pecnoHaeH-
TOB, OTMETUBLLMX HaNM4YMe aBTOKPEAUTa
1 NOTPEBUTENBCKOrO KpeauTa, CocTaBunm
no 14% e lll keaprane.

B Teuenue Il kBaprana Habniogancs
POCT Xenarlux BOCMNONb30BATLCS ABTO-
KpeanTom 1o 20% (pocT Ha 2 n.n.no cpas-
HeHuio co |l KkBapTanom), B TO BpeMs Kak
CHM3MNach AONA, HAMEpEeBaloLWaAnACs B3ATh
KPeAWT Ha ceMeitHbii GusHec, go 14%,
MNOTeYHbIA KpeanT-13% (CHWKeRue Ha 2
n.n.v 1 n.n. 8 Teuenue Ill ksaptana).

Mepbl MO YAYYLUEHUIO
No3unLUn pecnyoAmnKn
B OCHOBHbIX PEUTUHTAX

UHaekc rnobanbHoM KOHKypeHTocnocobHocTu (UFK) BcemupHoro
akoHoMu4eckoro chopymMa (B39P) oueHuBaeT IKOHOMHYECKMH
NOTeHUMan, a TaKxe crnocobHOCTb rocyaapcTsa obecneunwsaTp
onpejeneHHbl ypoBeHb XU3HM AN rpaxaaH. Nokasarens, B CBOKO
ouepenb, AEMOHCTPUPYET cTeneHb 3¢ heKTHBHOCTH B UCTIONb3OBAHUM
roCyAapcTBOM UMEIOLLMXCA PEeCYpPCoB.

YabekucraH He BKYeH B MHaekc
rnobanbHOM  KOHKYpEeHTOCnoco6HOCTH.
Bor, yto coobuwaer Munucrepcreo u-
HaHcoB PY.

|. B paHHoe BpemMs MuHMCTEPCTBO -
HaHCOB COBMECTHO C MpeACTaBUTENSMU
BcemupHOro 3skoHomuueckoro ¢opyma
paboTaloT Had BKIOHYEHUEM pecnybnuKu
8 UK. MNpeacrasuteny B3® yteepxaatoT,
4TO npoueaypa 3aiMeT AONroe Bpems B
CBAI3M CO CNEAYIOWMMU NPUYUHAMMK;

- Ha nepBoM 3Tane -k 1 aueapio 2020
roaa - B3® Buibupaet ans cotpyaHuye-
CTBa OOMH M3 HErocyAapCTBEHHbIX MC-
CNefoBaTeNbCkUX WHCTUTYTOB, YaCTHLIX
YHUBEPCUTETOB WAM areHTCTB, AesTenb-
HOCTb KOTOPbIX MpOBOAUTCA B Y36eku-
craHe. Opranusaumu, BoibpanHble UMK,
[O/MKHbl MPOBECTU psAA ONpoCoB Cpe-
ov npepcrasuTeneit manoro 6usHeca,
KPYMHbIX  KOPrOpauuii, aKuMOHEpPHbIX
obiecTs, a Takxe areHTCTs (pun1anos)
MHOCTPaHHbIX KOMMNaHKIA, paboTaloLmnx B
Y36ekucraHe;

- napTHepckas opraHuzauus B3O B
Y3bekucraHe [OMKHa COO6WMTE O pe-
3ynbratax onpocos B B3®M, npoBeseHHbIX
82020

Il. TMocne 3aBepleHnUs BbILEYNOMS-
HYTOW Npoueaypbl W NPeAOCTaBNEHUS
oT4eToB Y36eKMCTaH MOXET BbiTb BKIO-
yeH B UK ¢ 2021 ropa.

: T

Bo-nepsbix, B3® nomkeH npoaHanu-
34poBaTb [AOCTOBEPHOCTb PEe3yNbTaToB
OMPOCOB U TO, HACKONbKO 6NK13KK pesynb-
TaTbl K peanbHbiM nokasaTtensm Y3beku-
CTaHa.

Bo-BTOpbIX, 3KCMEpTaM HeobxoauMo
HabnoaaTh M aHanu3MpoBaTh N1K6bIe 13-
MEHEHMS 3TUX NoKa3aTenei Ha NpoTsie-
HUM OBYX NeT.

MpuHMMan Bo BHUMaHUe TOT GaKT, 4To
npouecc Bcrynnenus Ysbekuctana g UMK
3aHMMaeT fABa rofa, OXMAAeTcs BCTY-
nnexue crpadbl B UTK c 2021 ropa npu
cobNAEHUM BblleyKa3aHHbIX YCI0BUIA
COTpYAHWYECTBa CO BCEMMPHBIM 3KOHO-
MUYeckuM GopyMom.

[MpeacTtasAeHa CTpAHOBOS
NAQTOOPMA MO Y3OEKNCTAHY

B pamkax ExerogHoro coépanus Cosera ynpasnsiouux BcemupHoro
6aHKa u MexpayHapoaHoOro BanioTHoOro choHaa ébina opraHM3osaHa
CrpaHoBas nnatgopMa no ¥Y36eKucTaHy, B Xofie KOTOPOi BHUMaHHWIO
npeacTaBuTeNEeH MeXAYHaPOAHbIX (PUHAHCOBBIX MHCTUTYTOB,
Opranusauuu O6veguHeHHbix Hauui, EBponeiickoro colosa u
NpaBMTeNbCTB CTPaH-NapTHepoBs, 6biNK BCeCTOPOHHE NpeAcTaBNeHbl
npouecchl COUMaNbHO-3KOHOMUYECKOM TpaHcthopMauuu YabekucrTana
M POnb NOAAEPXKM MEXAYHAPOAHDBIX (PMHAHCOBDBIX OPraHU3aLuui B

AaHHDBIX Npoyeccax.

Meponpusitue OTKpbiBanu BULie-npe-
3upeHT BcemupHoro banka C. Mionnep
M MUHUCTD WHBECTMUMIA U BHELUHEH
Toprosnu YsbekuctaHa C. YMyp3akos, €
napannensHbiM NOAKNOYEHUEM nocpen-
CTBOM KOH(dEpeHL-CBA3M 3amecTuTens
[peMbep-MUHUCTPE, MUHUCTPA (UHAH-
coB Y36ekucraHa . Kyukaposa.

B xome MHoroctopoHHero o6Cyx-
feHns B6bino oTMeyeHo, YTo pedopMsl,
nposogumble [1paBuTensCTBOM M 3a-
TparuBalolwMe npakTuyecku sce cdepsl
3KOHOMMKM U COuManbHOM cdepbi cTpa-
Hbl, CNOCOBCTBYIOT CABMraM B BOCMPUS-
TMM OEenoBoro uMupka YsbekucraHa Ha
MEeXAYHapoaHOW apeHe u dhopMupylaT
NPeanocbiNkK  ANs ero WHTEHCUBHOIA
MHTErpauMm B MUPOBYID (QUHAHCOBYHO
KOHBIOHKTYPY, coobuaer npecc-cnyxba
MuHMCTEPCTBa MHBECTULIMIA U BHELWHEW
Toprosnu Pecnybnuku YabekucraH.

B cea3u ¢ 3tuM, uMeHHO Y3bekuctaH
6b11 BbIOPaH B KayecTse npumepa ycnew-

HOro B3aMMOAEWCTBUS MEXAYHAPOAHbLIX
(UHAHCOBbIX MHCTUTYTOB C rocyaap-
CTBOM, B KOHTEKCTe yero Gbinu paccMoT-
peHbl KOHKPETHble KeWcbl, oTobpaxato-
WwMe ponb MUCCUIA M IKCMEPTHLIX rpynn
MeXAyHapoaHbIX BaHKOB U GUHAHCOBbLIX
OpraHu3aumii B npoueccax peopmMupo-
BaHUS TakUX NEpPCrneKTUBHbIX MPOEKTOB,
Kak HedTerasoBasi OTpacab, TPaHCNOPT
M KOMMYHMKauuu, BaHKoBCKo-pUHaHCO-
Bblii CEKTOP, PETVOHANBHOE Pa3BUTUE U
CenbcKkoe X03AMCTBO.

Takke B xone obCyXAeHUs y4acTHU-
K1 NnatpopmMbl 0GMEHSNUCE MHEHUAMU
O npuopuTeTax B AanbHeiweM pas-
BUTUU COTPYAHMYECTBA W peanusaunu
npoekToB B Y36ekuctaHe M CBOEM y4a-
CTMW B MONHOMacwTabHoM pa3BepThi-
BaHuu pedopM B CTpaHe MOCPeacTBOM
KaKk KOHCYNbTAaUWOHHOTO COAENCTBUSA,
TaK U QUHAHCMPOBaHMA MACLITaBHbIX
NPOEKTOB OTPACNEBOTO U PErMOHANBHO-
0 3HaYEeHMUs.
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MNenerauus Pecnybnukn Yabexuctan

B Hyp-CynTtaHe npuMHana y4acTue B

12-Mm chopymMe No COTpyAHUYECTBY

«Pecnybnuxa Kopes - LlenTpanbHas
A3ua». Ha chopyme obcyaunu npMopUTETHDIE
HanpaBneHUA AanbHENLWEro Pa3BuTUsA
B3avuMOeNCTBUA B pPAMKaX MHOFrOCTOPOHHEro
chopmMaTa, a TaKxXe NepcneKTUBbl yKpenneHus
AaHHOro MexaHu3Ma MHOronnaHoBoOro Auanora.

Hrpratops
H3MEHEHHA IIeToYeR
100aBJIeHHOH
CTOMMOCTH B Mipe

06 3TOM CBMAETENDBCTBYIOT TPEHADI
Ha fleHeXHbIX ¥ TOProBbiX pbiHKax.

WHdopmaumoHHoe areHtcteo Bankir.Ru
NpPOaHanu3upoBano CUTYaLulo B MMPOBOW
3KOHOMMKe. Ero aHanuTMKKM OTMEYaloT, YTo
M3MEHEHMEe rPajyCca HacTPOEHWW B TOPro-
Boi BoitHe mexay CLIA u Kutaem umeer
3HauuTenbHble nocneacteua ans OPC. C
Hayana 3Toro rofa HacTpoi AEHEeXHbIX BNa-
creit CLUA npetepnen 3Ha4yuTeNnbHblE U3Me-
HEHWA - C/IU U3HA4aNbHO PbIHKM ONacanuch
BO3MOXHOIMO NPOAO/MKEHWUA B MOBbILEHUM
npoueHTHoi crasku CLUA, To ¢ neta ®PC
yXe ABaXAbl MOHWU3UNA CTaBKy M PbiHKU
oxungaiot, yto 30 oktabps OPC aHoHCUpyY-
€T elie 0AHO CHUXEHWE. BepOoATHOCTb 3TOro
CHWXKEHWS CeMYac OLEHMBAETCH PbIHKOM B
72%. 3KOHOMUYECKUIA POCT NpU 3TOM OCTa-
€TCA Ha YpoBHE okono 2%, a uHPpnauua
TaKxKe konebnercs y 3Hauenus 1,7% r/r no
UTOraMm aBrycra.

MpobnemMa 3aknoyaeTcs B TOM, WTO,
cHWkaa crasky, ®PC cBoMMU AeiCTBUSMU
HEeWTpanusyeT HeratuBHbIM 3dekT Topro-
BOM BOMHbI. C ApYroit CTOPOHbI, COXpaHe-
HWE XKECTKOM NOAUTMKM C uenbio cbepeyb
NOTEHUMAN CHWKEHMs CTaBKM Ha Gyayliee
TaKKe BbITNAAUT PUCKOBAHHBIM - Mpe3u-
nent CLWA moxeT nubo ycunutb fasnexue
Ha pykosoacteo ®PC, nenas ero peweHus
6Gonee NONUTU3NPOBaHHBIMU, NUBO xe DPC
LEACTBUTENBHO MOXET YCyrybuTb cuTyaumio
B 3KOHOMMKeE, 4TO moTom noTpebyet Gonee
PaAUKanbHOTO MOHETAPHOTO CMArYEHUA.

AHaNUTUKK OTMEYAIT, YTO MHAMKATOPbI
MEXAYHapOAHO! TOProBNW TOBOPSAT O CHU-
KEHWM ponu Lenoyek aobasneHHOH CTOUMO-
ctu. Tak, B Hauane okTsiops BceMupHbii 6aHk
NOHU3UA NPOrHO3 PoCTa MUPOBOM TOProB/M
0o 1,5% wa 2019 rog, ¥ 310 MUHUManNbHoe
3HayeHue 31oro nokasarens ¢ 2009 ropa.
MNporxo3 pocta Toproenu Ha 2020 roa Takxe
noHwkeH Ao 2,0%. Mo3uums BTO ewe 6onee
0CTOPOXKHas - MO OLEHKE IKCMEPTOB 3TOMU Op-
raHW3auuu, TemMn pocTa MUPOBOW TOPrOBAW
COCTaBMUT TONbKO 1,2% B 3TOM roAy.

Toprosble BOMHbI MPUBOASAT K M3MEHe-
HUIO Uenoyek AobaBneHHOM CTOMMOCTM B
MUPE, YTO 3aMETHO MO ABYM BaXKHbIM UHAU-
katopaM. [1epBbli U3 HUX - AMHAMMUKa A0NU
NPOMEXYTOYHOIO 3KCNopTa B 06wmnx obbve-
Max MMPOBOrO 3KCMopTa. 3TOT Nokasatens ¢
ypoBHs 54% 8 2011 roay cHu3mncs po 50%,
OTpaxas CHWKEHWE BOBEYEHHOCTH CTPaH U
KOMMaHui B rnobanbHble Lenoyku aobas-
NIEHHOW CTOMMOCTH.

OTyacTu 3TOT Npouecc oTpaxaeT AoNro-
CPO4HbIE U3MEHEeHUs B 3KOHOMMUKE Kutas,
KOTOPbIA CTapaeTcs CHM3UTb CBOKO 3aBUCK-
MOCTb OT APYIUX CTPaH U YBENUYUTb CIOXK-
HOCTb JIOKafnbHOro NpOM3BOACTBA.

Bropnu npwmnou CHWXXEHUS AoNK npo-

B wraé-ksapTupe BTOB

AnManbiKCKuu

MEXYTOYHOrO MMMopTa ABASETCS 3ameane-
HWE TEMMOB POCTa MHBECTULMIA: eCiu UHBE-
CTULMKM POCAM B CTPYKTYpe Muposoro BBI1
¢ 2002 ropa no 2008 rog, To 3a nocnenHue
10 ner ux gons CHWXanace.
3amefneHve TOProeau OKasbiBaeT BAUS-
HWE HEe TONbKO Ha 3KOHOMMKY KuTas, HO u
Ha 3KOHOMMKyY EBponbl. TaM B LEHTPE BHU-
MaHus OCTaeTcs CUTyauus B 3IKOHOMMKE
[epMaHuK, KoTOpas MOKasana CHWXEeHue
Ha 0,1% Bo |l kBapTtane. OgHOW M3 NPUYMH
Takow cnaboi AuMHaAMUKK SBASIETCS CKaTue
HEMELKOro 3KCMOpTa M yXyAlleHWe TOpro-
Boro 6anaHca lfepMaHum: 06bEMbl HEMELKO-
ro 3Kcnopra nagarT ¢ koHua 2018 roga, u
MX OKaTue yckopunocs Bo || kBaptane us-3a
CHWXKeHWA 3kcnopTa B Benukobputaruio.
BpUTaHCKWE KOMMaHMW HapacTuiu 3a-
nacel HakanyHe mapta 2019 roga, nepso-
HayanbHO YCTaHOBNEHHOW AaTbl bpek3uTa,
HO CoKpaTunu 3akynku Bo |l kBaprtane. 310
0BBACHAET OAHY NATYI0 CHWKEHWs Bcero
akcnopTa [epMaHuu. B npoaykToBOM acnek-
Te cnaboCTb IKCNOpPTa CBA3aHa C AMHAMUKOM
HeMeLKoW aBTOMOBUNbHOW MPOMBILLNEHHO-
ctu. Ho 370T TpeHa npossuics ewe B 2018
rofly, ¥ ro HeraTMBHas AMHaMUKa CBA3aHa C
TPaeKkTopu1el pa3BuTUs aBTONPOMa BO BCEM
MUpE: MUPOBOIA PbIHOK MPOAAK aBTOMOOU-
NI HaxoAWTCA MOA BAWSAHUEM CHUWXKEHUS
CMpoca Co CTOPOHBI KUTAWCKUX notpebute-
ne (M3-3a OTMEHbI CTUMY/IMPYIOLLETO PeXK-
Ma HanoroobnoxeHus BnajensLies asToOMO-
6uneit). A TaKke Ha GoHe BBEAEHUS HOBbIX
CTaHAapToOB cepTuduKaumm astomobunen
8 Espone, KoTopbie Bbi3Banu COKpauieHue
NpoM3BOACTBa EBPONEHCKMX MoAenei aBTo.
Kak wu3sectHo, MB® noHu3un nporHos
pocTa MMpOBOIA 3KOHOMMKK A0 3,0% B 2019
oAy, HO XAET yckopeHus pocta B 2020 roay.
MB® Tonbko uto onybnukoBan o6HOBNEH-
HbiM nporHo3 Ha 2019-2020 rogsl, KOTOPbINA
BbIFISAMT [OCTaTOMHO MO3UTUBHBIM  AN1A
pa3BMBaOWMXCS PbIHKOB. Ecnn B cnydyae
pasBuTbiX cTpaH MB® oxuaaeT coxpaHeHue
cn1abbix TEMMNOB pocTa Ha yposHe 1,7% r/r B
3TOM U B C/IeAYIOLIEM roay, TO ANS pa3susa-
IOLLUMXCA PbIHKOB MPOrHO3 POCTa COCTaBNAET
3,9% Ha 10T roa v 4,6% Ha 2020 roa.
[okasaTenbHO NpU 3TOM, YTO 3TOT POCT
NporHo3upyeTcs Ha oHe 3aMensieHns 3Ko-
HoMuKkK Kutas ¢ 6,1% B 2019 roay no 5,8%
8 2020 roay. Takum obpasom, MBD oxupaer
BOCCTAHOBUTENLHOMO POCTa B TeX CTpaHax,
Ba/ioTbl KOTOPbIX CMNbHO ocnabau B 2018
1 B 2019 ropax. 310 UpaH, ApreHTuHa 1
Typums, a TaKke B T CTpaHbl, KOTOpbIE Mo
pa3HbiM MpUYMHAM pa30o4apoBanu Temna-
Mu pocta B 2019 roay, HO cOXpaHAOT Mo-
TeHunan yckopenus B 2020 ropy. B Takom
KOHTEKCTe CNeayroLuii rof, BuIrAAUT rofoM
Pa3BMBAIOLLMXCA PbIHKOB M OCTAaeTCs Hage-
ATBCS, 4TO 3TU NPOTrHO3bl ONPaBAAKOTCS, KOH-
CTaTUPYIOT aHaNUTUKK.

XeHese npouwern BceMUupHbINA

ReHb xnonka (World Cotton

Day). B ero pamkax npownu
MHOFOCTOPOHHME BCTPEYM Mo BonpocaM
BbipawuBaHus, (PMHAHCUPOBaHNA U
TOProBnu XnonkoM. Boinu oérosopexbi
BOMnpocbl NpoBeAeHUs [ HA XJonKa B
Yabekucrase.

ropHO-
MeTannyprudeckumn
KoM6UuHaT

NAaHUPYeT K KOHLY

2023 roga 3aBepunTb
CTPOUTENBLCTBO
KpynHeiwew B CHI mepgHO-
oboratutenbHou pabpuUku.

Rax menserca phIHOK (DA3HYECKOrO
30J0Ta H TIOYeMYy Bce Ooubme CTpaH
CO3/JAI0T CBOH MJAATAOPMHI

Bce 6onblue CTPaH XOTAT TOProBaTb PU3MYECKUM 30JI0TOM.
OfHKMM M3 NepBbIX B 3TOM HanpasfieHUW HaYan ABUraTbcs
KuTta, koraa 3anycTun Topru Ha lWlanxakckoi 6upxe
3onoTta. 3a KHP nocnepgoBsanu u apyrue.

Poccus, kotopas  sBnsetcs
KpynHeWlWwumM nokynatensM apa-
TOLEHHOr0 MeTanna B nocnefHue
rofbl, 3anycTuna Toprosnio ¢bio-
yepcamn Ha 301070 Ha Mockos-
cKo# Bupke.

MNo3pHee Poccus u KHP 3assu-
W, 4TO OTKpoKT 30n0Tylo BUpxKy

BPUKC, 4toBbl MOMOYL ApYrMM

YyneHaMm anbsHca npuobpeTaTe
bonbwe  Metanna, coobwarT
vesﬂﬁnance.ru.

KaHUMBAETCS: MOCNEN0Bano am-'
nenue UHAMM O TOM, 4TO CTpaHa

ByaeT 3aHUMaTbCs CNOTOBLIM BUp-
XEBbLIM PbIHKOM 30/10Ta, @ 3aTeM
O6benunHeHHble Apabckue IMupa-
Tbl 06BABMAK, HTO OHU TOXKE COBU-
paloTcs OTKPbITb nnathopMy Ans
TOProBau HU3N4ECKMM 30/10TOM.
Bce 310 ykasuiBaeT nuib Ha

- OAHO: LeHoobpasoBaHKUe Ha pbiH-

Ke 30n0Ta ByaeT MeHsiTbCs, @ ero
LEHTPOM CTaHeT Gupxa B LaHxae,
kotopas cMectut COMEX u 6upxy
B JIOHA0HE, KOHCTaTUPYIOT aHanu-
TUKM.

Kuraid, Poccus u apyrve crpambl
yCTanu OT TOro, YTO MUPOBBIE LEHb!
Ha TNaBHbIA AParoLeHHbI MeTann
onpenensloTca Ha Gupxax, rae 8

OCHOBHOM Toprywotcs ByMaxHble

KOHTPaKTbl, UMEoLLMe Mano oblue-
o ¢ GU3NYECKUM PLIHKOM 30/10Ta.

DAJ, NOXOXKE, YKE aKTUBHO

HapawmBaT BU3HEC, MOCKONbKY

Ha 30/10T0 Ye NPUXOAMUTCS OKO-
no 20% He HedTAHOMO 3KCropTa.
- 310 KONOCCaNbHas UMpPa, yuuTbi-

© Bast 10T QakT, 4To Oﬁw,mueume ;
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Ha YKpenneHue Mo3nLUW CTpaHbl
B KayecTe rmobanbHOro LeHTpa
TOPTOB/IY 30110TOM U I0BENMPHBIMU
U3AENUAMU. 3

NWck B 2002 roAy. W BCEro I4epea

HECKO/IbKO JET aHanuTHKW CTanu
‘Habniopate passuTie " OrpoOMHOM
CeTu 30M10TbiX NNaTdopM 3a npe-

[lenamu 3anafHoro Mupa.
Kwtait Hayan 3aknaapiBate oc-
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CTATUCTUIKA

BAHKOBCKHE BECTH

YabekucTaH 3a 9 MmecaueB B 2,6 pa3a yBesUUUN 3KCNOpPT
30J10Ta NO CPaBHEHUIO C TeM Xe nepuogom 2018 ropa.
Pecnyénuka aKcnopTuposana "3.2no'ra Ha $3,98 mnpa.

Y3bexucTaH nognucan Manpar c IFC o pa3suTuu no 900 meraBaTT
CONHEeYHOM 3Hepruu Ha ocHoBe npoekTos MY,

*h%

B cTonuue co3faeTcs Manas NnpoMbilWNeHHas 30Ha “MHAYCTPUaNDbHDIN

napk «Ceprenu».

B YsOexncrane 3a 9 mecanes cosjano 75,6 Thic. mpepmpHATHi

3a sHBapb - ceHTAbpb 2019 ropa B pecnybnu-
K€ KONMYeCTBO BHOBb CO3AaHHbIX NPEANpPUATUNA 1
opraHu13auui Bocturno 75,6 ThiC., 4To Ha 32,8 ThiC.
6onbLue aHaNorMyHOro NepMUoAa NPOLLAOTO roaa.

B pe3ynbrate 3T0ro 4MCNO 3aperucTpupoBaH-
HbIX NPEAnpUATUIA U OpraHM3auMi C NPOLNOro
roga ysenuumunoch Ha 72,8 Teic. ea. (22,0%) u go-
cturno 404,0 Tbic. en.

KonunuecTso BHOBb CO3AaHHbIX NPeAnpUATUA
W OpraHMsaumi
(no coctosHuio Ha 1 okTa6pa 2019 ropa)

Konuvecrso
BHOBb CO30aHHbIX
Bunsi hopmbt NpeanpHaTHiA M | YaenbHbiA
AHBapS - CeHTAGPS |
2019 ropa,ex.
Bcero 75635 100,0
8 MOM yucne:
YactHble npeanpusaTus 15137 20,0
Sl 9296 A%
NpeanpuaTua
O6ecTsa C orpaHu- L TR
YEHHOW OTBETCTBEH- 47 802 63,2
HOCTBIO > j
_Yuypexaeuus 236700 31
|_Opyrve 1038 14

Mo coctosHuio Ha 1 okTa6ps 2019 ropa konu-
YeCTBO 3aperuCTpUPOBaHHBIX MPEANPUATHIA U Op-
raHusaumin cocrasuno 404,0 ThiC. ea. W, ecnu pac-
CMaTpWBaTh MO BUAAM 3KOHOMMYECKOM AesTenb-
HOCTW, TO Ha cepy Toprosau npuxoastcs 24,8%,
npomsilnesHocTv - 17,7%, ctpoutenscrsa - 9,2%,
CEeNbCKOro, NeCHOro 1 pbiBHOro xo38icTBa - 7,5%,
YCNYr N0 NPOXMBAHWIO U MUTaHMIO - 6,4%, nepe-
BO3KM M XpaHeHus - 3,9%, uHbopMauum m ces-
3u - 2,0%, 3ApaBOOXpPaHEHUN U NPefOCTaBNEHUs
counanbHbix ycnyr - 1,9%, Ha apyrve cepb 3Ko-
HOMUYECKOW ABATENbHOCTU - 26,6%.

Haunbonbluee konu4ecTeo 3aperncTpupoBaH-
HbIX NPEANPUATIIA M OpPraHM3aLmii no obnacram
npuxopautcs Ha r. TawkeHT (84 072 ep.), TawkeHT-
cKyto (42 283 en.), ®epranckyto (35 069 en.),
AHauxaHckylo (32 551 en) u CamapkaHa-
ckyio (32 104 en.) obnactu. HauMeHbluee ux
KONMYecTBo Bbinagaer Ha CbIpAaPbUHCKYIO
(12 941 en.), HaBouiickyto (16 037 en.) u [xu-
3akckyto (17 651 en.) obnactu.

Jeiicteytowme npeanpuaTUA M opraHusaumu (bes
y4ema gepMepcKux u OexkaHckux xo3aticme). Konu-
YECTBO AEMCTBYIOWMX NPEANPUATHIA M OPraHU3aLIui,
M0 CPaBHEHMIO C aHANIOTUYHbIM NEPUOAOM MPOLLIO-
ro ropa, yBenMuunoch Ha 69,3 Toic. ea. (21,9%), a ux
obLuee yncno cocrauno 386,0 Teic. ea.

B acnekte 3KOHOMMuECKoW AeATenbHOCTU
obliee KONMMYECTBO [AEWCTBYIOWMX Mpeanpu-
ATUA W OpraHM3auuii B TOProBne COCTaBUNO
24.7%, npoMsiwneHHocTH - 17,8%, crpoutenscrae
- 9,2%, cenbCKOM, NECHOM 1 pbiBHOM X03aKCTBE
- 7,3%, chepe ycnyr no NpOXMBAHUIO M MUTAHMIO
- 6,4%, nepeBo3ke W XpaHeHuu - 3,9%, uHpopma-
UMK U cBazu - 2,0%, 30paBOOXPaHEHNM U COLU-
anbHbIX yenyrax - 2,0%, Ha apyrue Buabl AeATeNb-
HOCTU npuxoasTcs 26,7%.

BHOBb CO3/,aHHbIE NPEANPUATUS M OpraHusa-
uMM. 3a sHBaps - ceHTabpb 2019 roga 6bin0 co-
30aHo 75 635 en. NnpeaAnpuATUiA U OpraHu3aLuii,
yto Ha 1,8 pasa Gonblle, YeM 3a aHaNOrUuYHbINA
Nep1oz NPOLL/IOro roaa.

Ecnn paccmatpuBath no BuAaM 3KOHOMMYE-
CKOW [eATeNbHOCTH, TO Haubonbluee WX KOnu-
YecTBO NPUXoAUTCA Ha Toprosnio (27 991 en),

npoMblwneHHocTs (15 841 en), CTpoMTENsCTBO

(7288 ep,), cenbckoe, necHoe 1 pblGHOE X03AUCTBO
(5472 en.), HaumeHblLee - Ha 34paBOOXpaHeHUe
1 NpefocTaBneHne coumanbHblx yenyr (1064 en.),
nHbopMaumio 1 cea3b (1298 en.), a Takxke Ha ne-
peBo3Ky 1 XpaHeHue (2412 en.).

MpeanpuaTHa C MHOCTPaHHbLIM KanuTanom. Mo
cocTosHuio Ha 1 okTabpa 2019 ropa konuyecTso
LEeACTBYIOWMX NPEanpuUaTAA C  MHOCTPaHHbIM
KanuTanom coctasuno 9732 ea. Mo cpaBHeHuio
C aHanorM4yHbLIM NEepUOAOM MPOLWNOro roAa OHO
yBENUYMNoch Ha 2772 en., unu Ha 39,8%. OcHoe-
Haf UX 4acTb OTHOCKTCA K CybbekTam Poccuidckoi
®epepaunu (1741 en.), Typeukoi Pecnybnuiu
(1181 epn.), KHP (1527 epn.), Pecnybnuku Kasax-
cTaH (733 en.) u Pecnybnunku Kopes (776 ea.).

Cnenyet otMeTuTh, YTo 4891 npeanpusTue C
MHOCTPaHHbIM KanuTanoM SBNAETCA COBMECTHbIM,
4841 - NHOCTPaHHbLIM.

BHOBb CO3/1aHHbIE NPEANPUATMA C UHOCTPaH-
HbIM Kanutanom. o utoram 3a gHBapb - CEHTAGPL
2019 ropa B pecnybnuke Bbino cosgaHo 2511 ea.
HOBbIX NPEANpPUATUIA C Y4aCTUEM WMHOCTPAHHOTO
KanuTana.

Mo cpaBHEHMIO C aHaNOTMYHbBIM NEPUOAOM Npo-
LLNOro rofa 3TOT NoKasatenb yBenuumncs Ha 852 en,

OcHoBHas YacTb NPeAnpUATUIA C yHacTUEM UHO-
CTPaHHOTO KanuTana npuxoauTcs Ha ropog Taw-
keHT - 1350 en. (53,8%), TawkeHTckyto - 224 epn.
(8,9%) n CypxangapbuHckyto - 133 en. (5,3%)
obnactv. HauMmeHbluas ux aons 3adukcMpoBaHa
B Pecnybnuke Kapakannakcrad - 28 en. (1,1%),
CbipaapbuHcKoi - 39 en. (1,6%) 1 Xope3mckoii -
52 en. (2,1%) obnacrax.

YBenuyeHue kanutana c y4actueM pe3vaeHToB
Poccuiickoit ®Depepaumnn coctaBuno 368 npen-
npusTuid, Typeukoit Pecnybnuku - 334, KHP - 443,
Pecny6nuku KazaxcraH - 245 1 Pecniybnuku Kopes
- 166. Taioke MHTEpeC K COBMECTHOM AeATeNnbHOCTH
B 2019 rogy nposeunv pe3uaeHTbl Mcnamckoi
Pecnybnuku Adranucran, Pecnybnukn WHAaus,
DenepatnsHoit PecnyGnuku epManus, YkpauHbl,
Pecny6nukun AsepbaitpxaH v ap.

Ecnu paccmatpuBath KONMMYECTBO BHOBb CO3-
AAHHbIX NPeanpUATUIA C y4acTUEM UHOCTPAHHOO
Kanurtana no BMAaM 3KOHOMUYECKOW AesTenbHO-
CTW, TO HaubBonbllee UX KONUYECTBO NPUXOAMUTCS
Ha npoMbilNeHHOCTs - 786 en. (30,6%), Topros-
no - 722 epn. (28,8%), ctpoutenscreo - 285 en.
(11,4%), cenbckoe, necHoe W pbiGHOE X03SMCTBO
- 199 eq. (7,9%), HauMeHbluUee - Ha 34paBoOXpa-
HEHWe M MpenocTaBNeHUe COLMaNbHbIX YCAyr -
40 ep. (1,6%), undopmaumio 1 cBsizb - 59 en.
(2,3%) 1 nepeBO3KY M XpaHeHue - 62 en. (2,5%)

Konnuectso Manbix npeanpuaTMii M MMKpO-
¢upm. Mo coctosHuio Ha 1 okTabps 2019 ropa
B pecnybnuke KONMYECTBO AEWCTBYIOWUX Ma-
NbIX MNPeanpusTMii 1M MUKPOOUPM COCTaBUNO
323,0 ThiC. ea. 3TOT nokasaTtenb Bonblwe aHano-
rMYHOTO NEpPUOAA NPOLLNOTO roAa Ha 25,6%.

Ecnn paccmatpuBath  KONMYECTBO AEHCTBY-
OWKX ManbiX MpeanpusTMii U MukpodupMm no
BMAM 3KOHOMWUYECKOW AEATENbHOCTH, TO HaM-
Gonbluee UX KONMYECTBO NPUXOAMUTCA Ha TOProB-
o - 94,9 Teic. en. (29,4%), NPOMBIWNEHHOCTD -
680 Thic. en (21,1%), crpouTensctBO -
35,5 Toic. ea. (11,0%), cenbckoe, necHoe u pbibHoe
X03A1CTBO - 27,8 ThiC. €. (8,6%), HauMeHbLUEee - Ha
MHbOpMauuio U Cea3b - 7,5 Thic. en. (2,3%), 3apa-
BOOXPaHEeHWe U MNpenocTaBfeHne CouManbHbiX
yenyr - 6,1 Thic. eg. (1,9%), a Taoke Ha ycayru no
nepeso3ke U xpaHeHuio - 15,0 Teic. ea, (4,6%).

|

Kypc y36eKkcKoro cyma
MO OTHOLWEHUIO K MHOCTRAHHbLIM

| BOAIOTAM HA 22 okT56ps 2019 roaa

UsmeHeHue kypca

HaumeHoBaHue BanioT | auna- |

Kypc |
| MuKa | (cym) i

(%)

1 ponnap CLWA 944853 W -6,71 -0,07%
1 eBpo 10 553,06 a 11448 1,10%
1 poccuidckuii pybnb 14770 A 0,45 0,31%
1 dyHT cTepanHros 12 255,69 & 297,65  2,49%
1 uena 8715 W -0,08 -0,09%
1 pupxam OA3 1257 =Y -1,83 -0,07%
1 adraHckuit apranu 121,59 A 0,45 0,37%
|1 apMsaHckuii pam 1991 a 0,03 0,15%
1 apreHTUHCKOE Neco 16244 Vv -0,53 -0,33%
ERRERIPRCEM 647697 A 5970 093%
nonnap
EISPBANE . S rsnts. 396 -007%
MaHaT
1 6aHrnapewckan Taka 311821 % -0,08 -0,07%
1 6onrapckuii nes 5398,23 A 59,30 1,11%
1 baxpeiHckuit auHap 25 067,07 ¥ -2712  -0,11%
1 bpyHeiickuii gonnap 6926,57 A 39,01 0,57%
1 Bpazunbckuin pean 229863 ¥ -2,25 -0,10%
1 6enopycckuit pybns 4652,16 A 28,34 0,61%
1 KaHagckuit gonnap 719943 A 3420 0,48%
1 weeiuapckuii ppaHk 9601,19 a 112,74 1,19%
1 10aHb peHMUHEH 133444 & 0,24 0,02%
1 ky6uHCKMI neco 944853 V¥ -6,71 -0,07%
1 yewckasn KpoHa 41215 a 7,65 1,89%
1 eruneTckuin dyHT 582,34 V¥ -0,24 -0,04%
1 rpy3uHcKuit napu 318992- W -6,58 -0,21%
1 BeHrepckuit GOpUHT 3193 A 0,46 1,46%
1 u3paunbckui wekens 267142 ¥ 30,46 -1,13%
1 vopaaHckuii guHap 13 383,19 A 28,33 0,21%
1 KbIPrbI3CKWI COM 13536 V¥ -0,08 -0,06%
1 BoHa 8,02 A 0,02 0,25%
1 KyBeWTCKMIA gUHap 3119255 A 2312 0,07%
1 Kasaxckuii TeHre 242 - ¥ -0,06 -0,25%
1 Manaisuinckun ; : T "
PRHFPT 2257711 ¥ : -2,15 -0,10%
1 nonbckuit 3n0TbIA 246640 A 41,30 1,70%
1 cunranypckuit ponnap 6 926,57 & 3751 0,54%
1 TafKMKCKMIA COMOHM 97519+ Vw -1,04  -0,11%
1 TYPKMEHCKMIA MaHaT 270732 w -1,92 -0,07%
1 HoBaa Typeukas nupa 163162 & 2449  1,52%
1yKpauHckas rpMBHa 37711 ¥ -6,78 -1,77%
1 CICIPRMHIE NPIRR.. ~ yypenee o 51,65  0,40%

3auUMCTBOBaHUA

AVHAMUKA Kypca y36EeKCKOoro cyma
MO OTHOLLEHMIO K AOAAQPY CLLA,
YCTAQHOBAEHHOIO Ha Toprax Y3PBb

UsD/UZs

Hara

u3MeHe-
Hue

U3MeHe-

K HaMm
ype ke o Hue B %

23 centabpa 20191 94450 A 400  0,04%
24 ceHTabps 2019 1. 9457,0 'S 12,00 0,13%
25 centabps 2019r. 94510 W -6,00  -0,06%
26 ceHTabpsa 2019 . 9439,0 v -12,00 -0,13%
27 centabps 2019 1. 9430,0 v =9,00  -0,10%
30 ceHTabps 2019 . 94230 v -7,00 -0,07%
2 okTa6psa 2019 . 9436,0 A 13,00 0,14%
3 okTabps 2019 r. 9451,0 A 15,00 0,16%
4 okTa6ps 2019 1. 94390 ¥ -12,00 -0,13%
7 okTsbps 2019 1. 94340 v -5,00 -0,05%
8 okTa6ps 2019 1. 94420 4 800  008%
9 okTa6ps 2019 1. 9457,0 A 15,00 0,16%
10 okTaGps 2019 1. LU R SR T i o 1 ]
11 okTa6ps 2019 r. 94590 v -9,00 -0,10%
14 okTa6ps 2019 1. 94490 ¥ . 1000 -011%
15‘ okTabpa 2019 1. 9457,0 A 8,00 0,08%
16 0kTA6PA 20197 94460 ¥ 1100 -012%
17 okTabpsa 2019 . 94370 v 79,00 -0,10%
18okrabpa 2019r. 94530 A 1600  017%
21 okTa6ps 2019 r. 9461,0 A 8,00 0,08%
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szoo no Kypey UB Ha uoneui' onnartbl.
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Hanueuan-nﬂu CTeHA Yséexucfaua éoin npeuc':aaneu B cm-lranype ;
Ha MexgayHapoAHON! BbICTaBKe fypuaua " nyTe creun Asian travel
market (ITB Asia).

Camble BOCTDGGOBOHHbIe
ABUAHAMPABAEHUS Y3OEKUCTOHLIEB

AHaNUTUKKU TYPUCTHYHECKOO NOUCKOBUKA M3Yyuunn 6poHupoBaHue aBuabuneTos c
Havana 2019 rona v onpeaenuam AeCATb CaMbiX NONYNAPHbIX MAPWIPYTOB C BBINIETOM

U3 YabexkucraHa.

Kak cenpeTenscrayioT AaHHbie
Aviasales.uz, HanpaeneH1eMm Ho-
Mep oguH ctana Mockea, Kyna
nepenet u3 TalKeHTa B cpeaHeM
obxoautcs B 2,9 MAH. CyMOB.
JKCNepTbl OTMEYAIOT, YTO CTONULA
Poccuu - 310 ewwe v B6amKaiLumii K
TalwkKeHTy TpaHCNOpPTHbIA Xab, Ko-
TOPbIA NO3BONSET MyTEWeCTBEH-
HUKaM OTNpaBUTLCA [Manblue B
Espony.

Ha BTOpOM Mecte okasancs
Ceyn, HecMOTpS Ha [0OBONBHO
BbICOKYIO CTOMMOCTb aBuabune-

TOB - B CPEAHEM 6 MNH. CYMOB,

nuwet UzDaily.uz co ccbinkoi
Ha TYPTOUCKOBHK.

CaMbiM JelweBbiM Hanpas-

NIEHMeM  3KCMepTbl  Ha3Banu
AnMaTtbl, KyAa naccaxupbl
nokynaiot asuabunertbl 3a

1,9 MaH. cyMOB 3a nepenet B
o6e CTopoHbI.

Y36eKkucTaHubl Yacto neta-
0T B CaHkr-lNetepbypr. Crou-
MocTe GunetoB M3 TalwkeHTa
coctasnser 3,8 MNH. CyMOB.

MaTbiM NO  NOMYNAPHOCTH

Hanpasnenuem cran Crambyn.

CpeaHss LeHa Ha nepenet u3
TawkeHTa B TypeuUKWiA Merano-
UC - 4,6 MNH. CYMOB.

Takxe NOBbIWEHHbIM CMpo-
COM NONb3yKTCA NepeneTsl B

KasaHb u [lybaii: npuobpe-
cTu aeuabunetbl B 3TW ropoaa
MOXHO B npegenax 3,6 MAH.
CYMOB.

Ewe opHo 6rpxeTHoe U
nonynsipHoe HanpasieHue -
Hyp-CynTaH, kyaa y3bekucraH-
CKME Naccaxupbl NetaT no
cpesHe LeHe B 2,2 MNH. CyMOB.

Ha npeanocnesHeM Mecte
okasanca Kues, kyaa asuabu-
NETbl AOCTYNHbI B CPEAHEM 33
5 MAH. CyMOB.

3ambikaet Ton-10 TekuH -
6unetbl TyAa MOXHO HaWTH B
cpenHeM 3a 6 MAH. cyMoB (ne-
penet Tyaa-obpatHo).

Y306eKNCTOH:

«KaXkpaoe MecTo -
KaxkaQs BCTpeYa -

®paHuy3ckuii XypHan «Gala Magazine»
noceaTuN 45 cTpaHuL cBoero
O4YepesiHOro BbiNycKa KyNbTypHO~
HCTOPHYECKOMY Hacneamio YabekucraHa.

«Gala Magazine» - Beaywee ¢dpaHuUy3ckoe
u3aaHue, NOCBAWEHHOE MOAE U UCKYCCTBY, eXe-
MEeCSYHOE KONMMYEeCTBO YWTaTenei XypHana npe-
Bbiwaer 13 MnH. Tupax neyaTHOW BEPCUM XYp-
Hana - 6onee 200 TbicAY IK3eMNNAPOB, coobLuaeT
UzDaily.uz co ccbinkoii Ha UA «yHé».

ABTOp CTaTbu «Y36eKMCTaH - CTpaHa 6onblmx
BO3MOXHOCTEN» XypHanucT Hatanu BomraptHep
LLeNUTCS C YUTaTeNs MM CBOMMM BNEYATNEHUAMM OT
NyTeWecTB1S B Hally CTPaHy.

«B 370/ CTpaHe BENMKOMEMNHbIE NEM3aKM Kyna-
10TCS B HAaCTO/IbKO MHTEHCMBHOM CBETE, YTO CHUMKM
MOXHO CAENaTb TONbKO PaHO YTPOM WMAW MO3AHO
HOYBIO. JKuBYLLME 3Chb NIOAN OKPYXKEeHbl MHOXe-

3TO YYAO.
NPOCBELLEeHUE

CTBOM CBSILLEHHbIX MECT, MeyeTed U Mas3onees, y
CTeH KOTOPbIX C/1bILLHbBI MONUTBbI CO BCEro MMpa. Tam
ouwyuaews ayx mupa. Komanaa «Gala Magazine»
Npo4yBCTBOBaNA 370. MIMEHHO B Takoi BpaTckoi aT-
Mocdepe NpoLny Halim paboume AHW», - NULLET OHa.

B cratbe oTMevaeTcs n3obunue MeCTHbIX pbiH-
KOB, BEIMKONENHbIA BKYC y3DEKCKMX (PYKTOB W
OBOLWWEH, KpacoTa MCTOPUKO-apXMTEKTYPHbIX Na-
MSATHUKOB, OT/IMHAIOLMXCA CBOEH W3YMPYAHOW
MO3auKOM.

ABTOp CTaTby «Y36eKUCTaH - My3€ii NOA OTKpbi-
ToiM Hebom» M3abens [le MNydento otmeyaer, 4To
ceronHa Y36ekucraH CTaHOBWUTCSH OTKPbITbIM ANS
TYPUCTOB U MpeanpuHMMaeT Bce HeobxoanMmblie
Mepbl AN Co343aH1a BnaronpuaTHBIX YCNOBUIA ANS
otabixa. OHa coobuwaet, uto Ans GpaHLy308 OT-
MEHEeHa Bbe3jHas BM3a B CTPaHy, YTO Aenaer ee
BECbMa NPUBNEKATENbHOW C TOYKU 3PEHUS NOTU-
CTUKM M NNGHUPOBaHUA.

Mognucka - 2020

NPOAOMKAETCA NOANUCHAA
HAMMNAHKA-2020

BHumaHnio nognucunKos!

v Mognucky ohopMAsIATE TONBKO C OpraHu3aLnaMu-
pPacnpoCTpaHUTENSIMM, 3aKNHYMBLUMMU [0rOBOPa C
penakumeint razetbl «baHKOBCKME BECTU».

v/ Ha cerogHAwWwHWi aeHb ¢ peaakumen 3aKmoumunm
Aorosopa:
OPrAHU3AUUU-PACMIPOCTPAHUTENU:

» AreHTCTBO «Y36eKMCTOH noYTacu»,

» «MaTbyoT TapKaTyBum».

YACTHbBIE ATEHTCTBA:

Pecny6nuka Kapakannakcrax

000 «MATBUOT SERVIS» - (97-358-57-57)
Xope3amckas obnacre

000 «JINBEP NPECC» - (71-244-33-63)

Byxapckas obnacte

000 «MATBUOT SERVIS» - (97-358-57-57)
Nxu3akckas obnacts

000 «MATBUOT TONGI>» - (91-599-58-98)
Haesowuitckas obnactb

000 «MATBUOT SERVIS» - (97-358-57-57)
KawkapapbuHckas obnacrs

000 «MATBUOT SERVIS* -(99-603-03-68)
Hamawuranckas obnacte

000 «MATBUOT SERVIS» - (99-603-03-68)

000 «MATBUOT SERVIS» - (90-532-93-39)
CoipgapbvHCcKan 06nacts

«CUPLLAPE MATBYOT XM3MATW' (97-277-27-72)
CypxaHpaapbuHckas obnacro

000 «SURXON MATBUOT NASHRLARI» - (91-586-70-00)
Topop TawkeHT 1 TalwKeHTCKas obnacTb

000 «KALEON INFORM» - (71-267-18-94)

000 «JIMAEP NPECC» - (71-244-33-63)

000 «MATBUOT SERVIS» - (71- 244-19-63)
«TOWKEHT MATBYOT» - (97-156-22-77)
Camapkasgckas obnacte

«TOWKEHT XXAXOH 3UE» - (97-922-02-33)
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Accoumaums 6aHkos Y3bekucrana

HauuoHanbHas Accoumaumun
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Accoumaumna nuamHroparenen
Y36ekucrana

000 «Moliya yangiliklari agentligi»
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