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[ACBHbIV KPUTEPUN - PE3YABTAT OT KAXKAOro Cyma,
HanpaBAgd€MoOro B 3KOHOMMUKY

NMpeaugenT Pecnybnuku YabexucraH
WaexaT Mupauées 31 okTabpsa nposen
coBewanue, NoCBAlLeHHOe PaCCMOTPEHHUIO
MaKpO3KOHOMHYeCKMX NnoKasaTeneu,
peanMaaummu Hanoroso-610AXeTHOW
MONIMTUKM, OXMAAEMOMY Ha KOHel, roaa
ucnonHeHuio NocyaapcTeenHoro éloaxera,
a Takxe obcyxaeHWIo NnapaMeTpoB Ha 2020
roa.

Cnenyet HanoMHuTb, YyT0 22 asrycra 2018 ropa
MNpesupent llaskat Mup3uées nopnucan nocTa-
HoBneHue «O Mepax no o6ecneyeHuio OTKPbITOCTU
BIOKETHBIX AAHHBIX M aKTUBHOTO Y4acTMs rPpaXAaH B
6104KETHOM npoLecce».

B uensx fanbHeWero nOBbLIWEHUS OTKPLITOCTH
[LaHHbIX 0 BIOKETE NocTaHoBAEHUEM Bbin onpeaeneH
HOBbI NOPAAOK YCTAHOB/IEHUS MapMaMeHTCKoro W

- 06W{ECTBEHHOrO KOHTPONA 33 HOPMUPOBAHUEM U pac-
xonosaHueM E»OA»(eTHux cpeacTs. 3Ta cucTema npe-

Aol

l'lpMHm 3AKOH

nAycMatpueaer, HaunHas ¢ 2020 roga, npunstue locy-
JapcreeHHoro 6iofpkeTa B BUAE 3aKOHa M KOHTPO/b 3a
€ro UCNoNHeHMEM HapoAHbIMU NpeacTaBuTensMu. Bo
BHOCMMbIX B NapiaMeHT npoekTe 3akoHa o Gromxete
1 biopkeTHOM nocnaHuu coctosHue Bropkera crpa-
Hbl GYAeT npeacTaBneHo OTKPbITO, B COOTBETCTBUM
C MexXAyHapoAHbIMM CTaHaapTamu. HopmatuBHbie
aKTbl KacaTensHO pecnybnukaHckoro Grogkera ByayT
npuHmumatecs Onuii Maxnucom, a MecTHble BroaKeTbl
- MEeCTHbiMK KeHrawamu HapogHbix genytatoB. Kpo-
Me TOro, CTaTbi PacxoaoB OyayT yTeepXaaTbcs He no
cdepaM, a B pazpese MUHUCTEPCTB 1 BepoMcTs. [omu-
MO MOBbILIEHMS HE3aBUCMMOCTH BEAOMCTB YCUIUBAET-
€S UX OTBETCTBEHHOCTb 33 3PPEKTUBHOCTL PACXOA0B.
Ewe oaHOW 0cOBEHHOCTbIO BHEAPSEMOI CUCTEMbI
SBNSETCA KYPC HA MO3TanHbliA OTKa3 OT LeHTpanu3o-
BaHHOM BIOMKETHOM NONUTMKKW. Tak, ANA yKpennexus
[OXOA0B MECTHbIX GIOAXETOB UM Nnepepatotcs cbopsl -
OT perucTpauuu aBTOMOTOTPAHCMOPTHBLIX CPEACTB.
MocTynnexus OT aKUM3HOTO Hanora Ha ankoronbHyio

MPOAYKUMIO M OKasaHue ycnyr MoBunbHoA cea3u by-
AYT nepepacnpeneneHbl MeXay PeroHaMu UCXoAs
M3 YUCMEHHOCTM UX HaceneHus. CKOMNEHHbIE CBepX
MPOrHO3HbIX NOKa3aTenei NocTynneHuns oT Hanora Ha
£06aBAEHHYI0O CTOMMOCTb U Hanora Ha Npubbinb pu-
[IMYeCKUX NUL, OCTaHYTCsl MONHOCTBIO B pacnopsxe-
HWUM PETUOHOB.

C 2020 ropa cpeactBa OT AONONHWTENbHBIX AO-
XOOOB MeCTHbix OlofkeToB OyayT BbIAEAATbCA Ha
Hanpaenexus, onobpeHHble MecTHbiMU KeHralamu.
JInwb 6e3oTnaratenbHble pacxoabl ByayT yTBEpXAaTL-
€Sl XOKUMMSATAMM, KOTOPbIE B NOCNEAYIOUEM SOMKHbI
ByayT oTumTaTeCs Nepen KeHrawamu o Uenesom pac-
XOA0BaHUM 3TUX CPEACTB.

Ha coBeliaHun BCECTOPOHHE NpoaHanv3upoBaHbi
OCHOBHbIE MaKpO3KOHOMMHYECKME NMOKa3aTenu 3KoHO-
MUKW CTpaHbl, MPOrHO3HbIE MapaMeTpbl Ha cnegyio-
LKA roa, BHYTPEHHWE U BHELHKe GaKTopsl, KOTOpbie
MOTYT MOBAUATH HA IKOHOMMKY.

V OxoH4aHMe Ha cTp. 2

PenTMHr KOK BOXKHbIA GAKTOP

Pecny6/\w<m Y306eKNCTOH
«O NAQTEXAX U MAATEXKHbIX

CUCTEeMQaAx»

OnyénuxosaH 3akoH Pecnybnuxku
Yabekucran «0 nnarexax u
NAaTeXHbIX CUCTeMax».

3akoH  Pecnybnuku  YsbekucraH
«O nnatexax M NNatexHbIX CUMCTEMax»
paspabotaH Bo wucnonHewue [locra-
HoBneuns [pesuaeHta  Pecnybnvku
Y36ekucran ot 19 centabps 2018 roga
N2 MN-3945 «O Mepax No pa3BUTUIO Ha-
LMOHANbHOM NNaTeXHON CUCTEMbI».

B HoBOM 3akoHe BHeapsertcs psag
HOPM K Tpe60oBaHUAM NNaTeXHbIX CUCTEM
B LEIOM K MX COCTaBNSAIOLNUM, NOPAAOK
HaA30pa U HabnAeHUs 33 NNATEXHbIMM
cucTeMaMu, NIMLEH3MPOBaHMe oneparto-
POB MNATEXHbIX CUCTEM W MNATEXHbBIX
OpraHusaLuii, perynMpoBaHus Mx Aes-

Motoku NUU B Mupe
COKpaTUiucChb

Ha 20 npoueHToB.
» CcTp.

TenbHOCTH, Tpe6oBaHua k obecneyeHuio
6e3onacHoCTM U 3awwmnThl MHMOPMALMK
B NNATEXHbIX CUCTEMAX, NOPSAOK pery-
NUPOBaHUS PbIHKA 3NEKTPOHHbIX AEHEr
U uAeHTMUKAUMM BNafenbUeB 3nek-
TPOHHbIX AeHer, coobuwaeT LieHTpanbHbli
6aHk PY.

MpuHaTME AaHHOro 3aKoHa AAeT BO3-
MOXHOCTb Ans 6ecnepeboiiHoro ocy-
LeCTBNEHUS NNATEXeN W LUMPOKOTO BHE-
APEHUS  MHHOBALMOHHBIX TEXHONOMWM,
a Takke obecneyenus 3ddeKTUBHOrO,
HafeXHoro 1 6e3onacHoro QyHKUMOHMU-
pOBaHMs MNATEXHbIX CUCTEM.

B CB#A31 C NpUHATMEM HacTosLero 3aKo-

Ha oTMeHseTcs 3akoH Pecnybnuku Y3bekun- |

craH ot 16 nexabps 2005 ropa N2 3PY-13
«06 3NEKTPOHHBIX NATEXAXH.

BaHkoBCKUE KpeauTbI:
obbeMbl, cTaBKu,
oTpacnu.

» CcTp.

MOBbILLUEHUS KAYECTBA YCAYT
OLLEHOYHbIX OPraHmM3aLUmMiA

B HacCTOAWMUH MOMEHT B
Y3bekucTaHe REHCTBYIOT
226 oLL,eHOUHDbIX OPraHM3aL MK,
B TOM YMCne MexyHapoaHbie
KOMMaHMM, B wWTaTe

KOTOPbIX OCYILECTBAAIOT
npodgeccHoHaNnbHyo
AesTenbHocTb bonee

700 oueHuwukos. Ceivac
3aknoveHo 6onee
110 ToiC. ROroBOpOB

Ha OLeHKY MMYlLecTBa.

Bmecte ¢ TeM 06beM pbIHKa OLEHOHHbIX
yenyr 3a 2018 roa cocragun okono 50 mapa.
cymoB. [1ns cpaBHEHWS: N0 AaHHbIM [OCKOM-
crata, 8 2007 roay 3t0oT 06bEM COCTABASN
5,5 mnpp, cymos, B 2008 roay- 7,5 Mnpa. cy-
MoB, a 8 2009 roay - 8,5 Mnpa, cyMoB.

lpoBeaeHne  PerTMHIOBOW  OLEHKM
OLEHOYHbIX OpraHu3auMii onpegfeneHo
nynkTom 10 cratbu 15 3akona PecniyGnm-
Ku Y36ekuctan «O6 OLLeHOYHO# AesTenb-
HOCTU». Kpome TOro, perTUHT OLIEHOYHBIX
OpraHM3aLymii Takke SBNKETCA TMLEH3UOH-
HbIM TpeboBaHMEM ANs OLEHOYHbIX Opra-
HU3aLWiA,

OcHoBHas uenb NPOBEAEHUA PEeHTUH-
ra OLEHOYHbIX OpraHM3auuii - cnocob-
CTBOBaTb MOBbIWEHWID NPO3PaYHOCTH
PbiHK@ OLIEHOYHBIX YCNYT U AanbHeiie-
MY NPOABMXEHUIO NyYled OLEHOYHOM
NpakTuKK. Tem cambiM, Takoii noaxon by-
[T co3aBaTh NEPCNEeKTUBbI ANS pasBu-
TWR OTPACK M DUEHOYHbIX OpPraHu3aumii-
YYACTHUKOB peiTuHra. MaBHas 3apava
Pe’THHra - 3TO ONpeaenuTs U KOHCONM-
AWpoBaTb MapaMeTpbl WM noKasatenu,

el Lo B -

I”'

KoTopble nomornu 6bl NOTEHUMANbHbIM
3aKa3yukaMm ycnyr no oLeHKe CTOMMOCTU
caenatb NpaBunbHbIA BbiIGOp Haubonee
HaJleXXHOI OLeHOYHOW opraHu3aumm. Ca-
MWM OLIEHOYHbIM OPraHU3aLuaM yqacTue
B peiTuHre OyneT copeicTeoBaTh pas-
BUTUIO KOHKYPEHTHbIX NPEeUMYLLEeCTB Ha
PbIHKE OLIEHOYHbIX ycnyr Y36ekucraHa.
HOBbI MOLUHBIA UMNYNBC AANbHEWH-
WeMy pasBMTUIO CUCTEMbI PEHTMHIOBA-
HUSI OLIEHOYHbIX OpraHu3auui U MoBbi-
WeHMs 33 CYeT 3TOro YPOBHA AOBEpPUS
K HUM M ynydqlleHus Kavectsa obcny-
)KMBaHUS OLIEHOYHBIMW OpraHu3aums-
MM CBOMX KAMEHTOB NPUAAN0 NPUHS-
Toe 1 wiona 2019 roga MocraHoenexue
MNpe3snpenta Pecnybnuku YabekucraH
Ne MM-4381 «O mepax no panbHewwemy
COBEpLUEHCTBOBAHMIO OLEHOYHOW [es-
TENbHOCTM M YNPOLWEHUIO MEXaHWU3MOB
peanuiauumu Hu3KopeHTabenbHbix u 6es-
LeACTBYIOWMX NPeANpPUATUIA C rocyaap-
CTBEHHbIM y4YacTMem».
¥ OxoxuaHue Ha cTp. 4



BAHKOBCKHE BECTH
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[AQBHBIN KPUTEPUN - PE3YABTAT OT KOXKAOro cyma,

A OkoHuaHue. Hayano Ha ctp. 1

Mo oueHkaM MeXAyHapOAHbIX 3KC-
NeproB, B 4acTHOCTM MexayHapoaHoro
BaNOTHOro GOHAA, B TEKYLLEM rOAY POCcT
Ba/IOBOTO MUPOBOTO NMPOAYKTa COCTABMT
3 MpouEeHTa, YTO Ha 1 NpOUeHT Huxe
NPOrHO3MPOBAHHOTO. TeMMbl 3KOHOMMU-
4eckoro pocTa CHWXKAKTCS M B CTpaHax,
SBNSAIOWMUXCA OCHOBHLIMWA TOPrOBbIMU
napTHepamu YabekuctaHa. Ycunusaet-
CS KOHKYPEHUMS Ha rnobanbHOM phiHKe,
NPOAOMKAKTCA TOProBble BOMHHbI MEXAy
HEKOTOPLIMU CTPaHaMU. 3TW HaKTopbl He
MOFYT He NOBAUATH Ha SKOHOMUKY Hallen
CTpaHbl.

Mpe3npgeHT oTMeTMn HeobxoAMMOCTb
yyeTa 3TUX PUCKOB NpWU ONpeAeneHuu
MaKpO3KOHOMMUYECKUX MPOrHO308B W na-
pameTpos focyaapcTeeHHOro GroaxkeTa.

- [lns nogHATUA OTpacien IKOHOMUKM,
MOBbILEHUS MX KOHKYPEHTOCMOCOBHO-
CT1 3a nocnegHue aga roga bbinn cos-
[aHbl BCe BO3MOXHOCTU. Kakas otpacnb
BOCNONb30BaNach 3TUMU YCNIOBUSMU W
noBbICMNA NPOU3BOAUTENBHOCTL  TPY-
na, obecneynna KOHKYPEHTHOCTb Mpo-
OYKUMM M YBENWYEHME AONU TOTOBbIX
TOBapoB B CTpykType 3kcnopta? K co-
XaNeHWio, Mbl He MOXEeM CKa3aTb, YTO
Kakas-nubo oTpacnb oTAMYHO cpaboTana
W BblJana BbICOKMWA PE3ynbrart, - CKasan
LaBkar Mup3uées.

Ha coBewaHuy 3asBneHo, 410 CH-
CTeMHble npoGnemMel B OTpPac/isx 3KO-
HOMMKM U MHONALMSA, YDOBEHb KOTOPOWH
16 NPOUEHTOB U HE CHWXAETCS, HeraTue-
HO CKa3blBalOTCA Ha MiaTeXxecrnocobHo-
CTM HaceneHus.

OuyepenHbiM  haKkTOpoM, BAWAIOWMM
Ha UHONAuM, ABNseTcs Boicokas cebe-
CTOMMOCTb NpoayKuuu. B cBA3mn ¢ 3tuM
nepes, OTBETCTBEHHBIMU IMLAMM NMOCTaB-
NeHbl 334a4u no aHanu3y cebectoMMocTy
NMPOAYKUMM HA BCEX NPEANPUSTUSX C ro-
CynapCcTBEHHOW AoNei, MoaepHU3aLmm 1
pacliMPEeHUI0 MOLLHOCTEN, @ TakoKe, MpH
HeoBxoAMMOoCTH, Nnepeaaye MX YacTHOMY
ceKTopy.

[Mop4epkHyTO, YTO pesynbTaToM pe-
anusauum 153 KpynHbIX MHBECTNPOEK-
TOB B CneayloleM rofy A0MKHO CTaTb
He CTONbKO BBEAEHWE B CTPOW Mpous-
BOACTB, CKONBbKO WX BKNaj B BanoBOW
BHYTPEHHMIA MPOAYKT M obecneveHue
3aHATOCTH.

MopseprHyT KpuTuke TOT hakT, 4yTO
OpraHu30BaHHble B nocnegHue rofsl 23
npeanpuaTUs paboTalT He Ha MONHylo

MOLLHOCTb, @ HEKOTOPbIE 3anfaHUpPOBaH-
Hble NPOeKTbl He BbiM peanu3oBaHbl B
CPOK.

Ha KabwHer MuHMCTpOB BO3N0XEHA
3aaa4a obpa3oBaTh NOCTOAHHYIO pabouyto
KOMUCCHIO, OTBETCTBEHHYIO 33 OpMUPO-
BaHMe MHBECTULMOHHbIX NPOEKTOB, KOTO-
pbie ByayT cnocobcTBOBaTbH IKOHOMMUYE-
CKOMY POCTY. M MOBbIWEHNUID 3KCNOPTHOrO
noTeHUMana, yBeMYeHUI0 NOCTYNAEHUI B
6iomxkeT. [paBuTENbCTBY TaKKe NOPYHEHO
perynsipHo 06cyXAaTb Takue MpoeKTbl U
NpPOM3BOACTBEHHbIE NOKa3aTenu.

PACXOObI
Ha CUCTeMY 3ipaBoOXpaHeHun

ebipactyr H@ 18%,

ciepy obpa3zoBaHus -

Ha 10%,

Pa3BWUTHE HaYKK =
Ha 47%.

Ha coBsewaHun npoaHanusuposa-
Hbl CTPYKTypa 3KCMOPTa, KOHBIOHKTYpPA
BHEWHUX PbIHKOB W MO3MLMM OTeye-
CTBEHHbIX MPEANPUATUIA Ha HUX.

OTMeyeHo, 4YTO ras, 301070, cepebpo,
MeZb, LMHK, MONU3TUNEH U APYTOE Cbipbe
BCe ewwe cocTasnstoT 6onee 50 npouex-
TOB 3KCMOPTa CTPaHbl, HE Ha A0MKHOM
ypoBHe BeaeTcs paboTa no Hanaxuea-
HWI0 NPOM3BOACTBA U 3KCMOPTa B OTpac-
NAX, pacnonaratowwmx AelweBbiM ChipbeM.
K npumepy, KoxeBeHHO-00yBHas MHAY-
CTpUA Hawei cTpaHbl obnapgaeT noTeH-
uManom aKcnopta MUHUMyM Ha 1,5 mun-
Mapaa Jonnapos, 0AHaKo B HacTosuiee
BpeMms 3TOT NoKasaTeslb He JOTArMBaeT U
80 200 MUNNMOHOB AONNAPOB.

MUHUCTEPCTBY MHBECTULIMWA M BHELU-
HEW TOproenu, accoumaummn «Ysyapm-
CaHOT» onpejeneHa 3aAava YBeMuWTb
3KCMOPT B ABa pa3a, Hanague rnybokyto
nepepaboTky Cbipbs.

JKCMOPT TeKCTULHOM NPOAyKUMM 3a
nocnegHue ABa roga yBenuuuics Basoe
u poctur 1,6 Munnuapaa [onnapos, of-
HaKo MOYTW MONOBWMHY 3TOr0 0b6beMa
cocTaBnseT npsxa. B cazn ¢ atum Mu-
HUCTEPCTBY IKOHOMMKM M MPOMbILLNEH-
HOCTM, accoumMaumnm «Y3TyKUMadunmKca-
HOAT» [aHbl YKa3aHUsA MO YBENMYEHWID
[0/11 TOTOBOW NPOAYKLMK B IKCTOpTE.

MWpOBO# PbIHOK MNOAOOBOLWHOW NPO-
AyKUWM cerofHs oueHuneaetca 8 205 mun-
NYappoB Aonnapos. [lona Halwen cTpaHbl
Ha 3TOM pbiHKE HE JOCTUraeT U OHOro
npoueHTa. MUHUCTEPCTBY CENbCKOTO XO-

HanpasaAsaemMoro B 3KOHOMMUKY

39WCTBA M KOMMaHUKM «Y3BeKo3uKoBKaT-
XONAWHM MOPYYEHO MO3TanHO A0BECTH
06beMbl 3KCRopTa A0 5 MUNNWAPAOB A0N-
napog. TakKe KOMNaHWK JOMKHA OpraHu-
30BaTh KOOMEpPaTMBbl NO SKCMOPTHOM Lie-
MOYKE «3aroTOBKa - 3aKynKa - XpaHeHue/
nepepaboTka - IKCNopT.

KoHcratupys Habniogaemblit 3a no-
cnefHWe TpU rofa akTUBHbIA NPUTOK MH-
BECTULMIA M pOCT PUHAHCMPOBaHUS pe-
rMOHOB, rNaBa rocynapcTsa ykaszan, 4To
cnenyet 06paTMTb OCHOBHOE BHUMaHWe
Ha Ppe3yNbTaTMBHOCTb MCMONb30BaHUS
Ka)Knoro npueneKkaeMoro Aonnapa.

OTMeyeHa Heo6X0QMMOCTb CO3AaHKUs
BO rnase c [peMbep-MUHUCTPOM KOMMUC-
CHUM N0 KOHTPONIO 32 Pe3yNbTaTUBHOCTLH
NPOEKTOB, PEANM3YEMbIX 33 CYET BHELL-
HUX 33alMOB, @ TaKXXe 3aCNylMBaHUA OT-
4YeTOB OTBETCTBEHHbIX 33 3TO BEAOMCTB.

Peanuzyemble no uHuumatuee Lllae-
Kata Mwup3uéesa Hanorosble pecdop-
Mbl  JEMOHCTPUPYKT  NONOXMUTENbHBIE
pe3ynbTaThl B pOCTe MOCTYM/IEHUA, YTO
NOATBEPXKA3ETCA U CO CTOPOHbI MEXAy-
HapoAHbIX GUHAHCOBBIX UHCTUTYTOB. Tak,
YUCNO NNaTeNbLIMKOB Hanora Ha pobas-
NIEHHYI0 CTOMMOCTb yBennM4YMnochL B 12 pas,
NNaTenbLWMKOB Hanora Ha npubeinb - B
6,5 pa3a. B pesynbrate 3HauuTeNbHO-
r0 CHWXEeHWs HanoroBoro GpemeHW Ha
3apaboTHyl0 MAaTy 4MCNO NAaTenbluu-
KOB MOAOXOJHOTO Hanora BblpoCNo Ha
700 ThicAY, @ 06beM NOCTYNNEHWIA OT Hero
yABomncs.

B npopomkexune 3tux pecdopm ¢ 1 ok-
Ta6ps Tekywero roaa craeka HAC cHuwke-
Ha ¢ 20 po 15 npoueHToB, bbln OTMEHeH
psa neroT. A ¢ 1 sveaps 2020 roga craeka
€AMHOro COLManbHOro nnarexa, BaMMae-
MOFO C NPeAnpUSTUIA C rocyaapCTBEHHON
nonei, cHuautca ¢ 25 go 12 npoueHToB.
B pe3ynbTate 3TMX Mep B MpPEACTOSILEM
rony B pacnopsxeHuW Hanoronnartenb-
LMKOB ocTaHeTcs 12,8 Tpunn'uona CyMOB.

Mpe3ugeHt nopy4nn [ocysapcreeH-
HOMY HanoroBoMy 4 locynapcTBeHHOMyY
TaMOXEHHOMY KoMmuTeTaM obecneunTb
nocTynneHue B BoaKeT CpeacTs B Npo-
rHosupyemMoM Ha 2020 rop obbeme.
Yka3aHo Ha HeobBXOAUMOCTb yNyULIeHUS
HanoroBOro afMWUHUCTPUMPOBAHUA MO-
CPeACTBOM LUMPOKOrO0 BHEAPEHUS TaKUX
NepesoBbiX TEXHONOTWIA, KaK 3MEeKTPOH-
Hble cyeTa-(haKTypbl, COBPEMEHHAs Map-
KMPOBKA, OHNAWH-KacCoBblE MalUUHbI.
[laHbl AUPEKTMBbI MO BbLICTPAUBAHMIO B
TAMOXEHHBIX OpraHax BepTUKaNbHOM
CUCTEMbI YNpaBNeHWUs, TOYHOM OUEHKe

CTOMMOCTM  MMMOPTUPYEMbIX TOBapOB,
WUMPOKOMY WCMONb30BAHUK PUCK-aHa-
NU3a 1 JPYrux COBPEMEHHbIX METOA0B, a
TaKKe YCUNEHUIO BHYTPEHHETO KOHTPONS.

BcectopoHHe obcyxaeHa Ha coBella-
HUM pacxopHas yacTe bopxera Ha 2020
rog.

B cneaywouweM rogy npenycMoTpeHo
yBENU4MTb accurHoBanus u3 locysap-
CTBEHHOro OloakeTa Ha CcouuanbHylo
cdepy. Tak, pacxoabl Ha cUCTEMY 34paBo-
OoXpaHeHus BbIpacTyT Ha 18 mpoueHToB,
chepy o6pazoBanus - Ha 10 nNpoLeHTOoB,
pasBuUTME HayKu - Ha 47 NPOLEHTOB MO
CPaBHEHMIO C NOKa3aTeNsiMU HbIHELWHero
roga. bonee Toro, 3annaHMpoBaHa pea-
nuzaums okono 100 ueneebix Nporpamm
no nopnepxke 06pa3oBaHWf, MeaULM-
Hbl, NpeanpuyHUMaTesnsCTBa, PasBUTUIOD
CENbCKOr0 XO3AMCTBA, YNYYIIEHMIO WH-
(pacTpyKTypbl U APYrUM HanpaeneHusm.

[nasa rocypapcrsa OTMETMA, YTO MpU
pacxopoBaHun  GOKETHBIX  CPeacTs
CaMblM BaXKHbIM MPUOPUTETOM [AOMKHO
6bITb cobntopeHne puHaHCcoBO-6oaxeT-
HOM AUCUMNAMHBL. [NaBHbIA KpUTEpHi
Npy 3TOM - Pe3yNLTaT OT KaXKAOro CyMma
HanpasnaeMoro B 3KOHOMMKY. MHHIA.
crepctBy ¢uHaHcoB M CueTHOW nanate

3annaHupoBaHa peanu3auus
oKOno

100 ueneBbix
nporpaMMm

no nonaepxke

obpa3zoBaHMA, MEAMULUHDI,
npeAnpuHUMaTenbcTea,
Pa3BUTHIO CENbCKOro
XO3RUCTBA, YNYHWEHUIO
uHpacTPYKTYPbI ¥ APYTUM

HanpaBsneHWAM.

NOpy4eHo onpeaenuTh LeneBble HHANKA-
TOpbI BUHaHCUpyeMbix 13 BrogxeTa npo-
rpaMM 1 pa3paboTaTb NOPAAOK OLEHKM

WX UCTIOSTHEHUS. .

OtMeyeHo, 4TO B Lienax obecrneyeHus
(PUHAHCOBOW HE33aBUCMMOCTM XOKUMMU-
ATOB TeppuUTOpUanbHble (QUHAHCOBbIE
opraHbl He06X0AMMO MONHOCTLIO Mepe-
BECTU B CTPYKTYPY roCyAapCTBEHHbIX Op-
TaHOB Ha MecTax.

MopyepkHyTa HeobxoauMocCTb BHece-
HUs B 3aKkoHopaTenbHylo nanaty Onui
Maxnuca npoekra 3akoHa «O locyaap-
cTBeHHOM BromxeTe Ha 2020 rogy» ¢ yye-
TOM BCEX 3aMey4aHui 1 BbIBOLOB.

Mo mamepuanam Y3A.

Y306EeKNCTAOH OTKPLIBAETCS AAST YHOCTHbIX MHBECTULINI

B YaéexkucraHe npoMcXoaaT
6ecrnpeuefeHTHbIE IKOHOMUYECKHUe
npeobépa3oBaHua.

Yro6bl nopaAepKMBaTL YCTOMYMBBIA POCT, NpaBuUTeNb-
CTBY HEob6X0OMMO NMpefoCTaBUTb BO3MOXHOCTb YaCTHbIM
KOMnaHusM paboTaTb B KOHKYPEHTHOW cpeae v obecne-
YUTb UM paBHble ycnoBus. [0CyaapCTBEHHO-4aCTHOE NapT-
HepcTso (TUIM) aBnseTcs BaKHEWLWUM UHCTPYMEHTOM A5
yCKOpeHus 3Toro nepexogHoro nepuopa. Ml nossonser
NpaBUTENbCTBY MCMONB30BaTb KanuTan U OMbIT YacTHOrO
ceKTopa ANs CTUMYNMPOBAHUA Pa3BUTUA TaM, rae rocyaap-
CTBEHHbIE CPEACTBa OrPaHMYeHbl, M cOanaHCMpoBaTh PUCK
MeXfly TOCYNApCTBEHHBIMU M YaCTHBIMM Y4aCTHUKaMK
3KOHOMMYECKMX OTHOLWeHW, nuweT UzDaily.uz.

[4r e Ys6ekucraHe peanusyetcs B uensx npeobpa-
30BaHWa HEKOTOPbIX Haubonee npobBneMHbIx ycnyr, npe-
[OCTaBNsSEMbIX OCYAapCTBOM B TakuX OTpacnsx, kak
3HepreT1Ka, MHPPacTpyKTypa, BoAOCHabXeHWe U 30paso-

oxpaHeHue. MocTosiHHble nepefon B obecrneyernun snek-
TPU4ECTBOM, ra30CHAbXEHMU M BOAOCHABKEHWUM ABNSIOTCA
OOHMM M3 CaMblX CEPbE3HbIX MPENSTCTBUA ANS BEAEHUS
6usHeca B crpane. Mo oueHkam BcemupHoro 6aHka, 20%
3neKTpo3Hepru U 30% NpuMpozHOro rasa TepaTcs npu
TpaH3uTe MO NpUYKMHE ycTapeBLuei MHOPaCTPYKTYpbl.
MexpayHapogHas d¢uHaHcosas kopropaums (IFC),
Bxoaswas 8 [pynny BcemupHoro 6aHka, copencTByer
MpaeuTenbcTey Y36ekucTaHa B CTPYKTYPUPOBAHUM ABYX
npoektos [4l1, kotopble ByayT npuBneKatb 4YacTHble
MHBECTUUMK ANS NMPOM3BOACTBa Gonee HaaeXHoW, ap-
GeKTMBHOM U IKONOTUYECKU YMCTOM 3Hepruu. Hepas-
HO NpaBUTENLCTBO 06bLABMAO MobeauTens TeHaepa Ha
paspabotky nepeoro B cTpaHe npoekrta 4l B cdepe
CONHEYHOW IHEPreTUKM, YTo YBENUYUT UCMONb30BaHUE
YUCTOW, BO30DHOBNSEMOW 3Hepruu B cTpaHe. [lpaeu-
TeNbCTBO TaKXKe HeaaBHO 06bABMNO O Havane MpoekTa
41N no cozgaHuio NaporasoBoi INEKTPOCTAHLMM MOLL-
HocTbio 1300 merasatT B CbipaapbUHCKOH obnacty.

B pe3ynbTaTte nepeoro npo3pavHoro TeHaepa onpe-
JeneHbl NATb BeAYLWMX MUPOBbIX Y4aCTHUKOB, KOTOpbIE
NpescTaBuny KOHKypeHTHble Tapudel. Tenaep npowen
B paMkax nporpammbl «Scaling Solar» Tpynnbi Bcemmp-
Horo 6aHka. [porpamma npesycMaTpuUBaeT CTaHAapTH-
3UPOBaHHbIi MPOLECC TOPTOB CO CHIKEHUEM PMCKOB
W PasNu4HbIMU BapuaHTaMM (UHAHCUPOBaHMA. Ycnex
3TOro Nepeoro payHaa TOPros NpuBen K TOMy, YTO npa-
BUTENbCTBO HEAABHO 0GBLSBUNO O HAMEPEHUM NPOBECTH
B CKOpPOM BpeMeHu TeHaep Ha Yl no AByM npoek-
Tam B Cepe COMHEYHOW IHEPreTMKM MOLLHOCTBH A0
200 MeraBaTT KaXZAblid, 33 KOTOpbIM MOC/ieayeT eLle
oauH payHa Ha 500 meraBsarT.

Mogens M4l nomoraer npuBnekartb 4acTHbIX WHBE-
CTOpOB ANsi NPEA0CTaBNEHWS CBOETO OMbiTa ¥ PasBUTUA.
MHBecTMUMK YacTHoro cektopa ByayT umetb Gonbiuoe
3HauyeHwue Ans obecneyeHns KM3HEHHO BKHOM MHGpa-
CTPYKTYPbl U YCYT, YTO NPOABUHET Y36ekucTaH K cneay-
IOLLEMY 3Tany ero 3KOHOMUYECKOrO Pa3BUTHS.
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3AK OHOAATEABCTBE Y3BEKUCTAHA

BAHKOBCKHWE BE

KAOK NOATOTOBUTLCS
K BbIMYCKY KOPMOPATUBHbIX

odAUTaLA

C 1aHBaps 2020 roaa He TONbKO
aKuuoHepHble obwecTBa,

HO U NpeanpUaTUA B hopme
000 cMoryT BbinyckaTb
KOpnopaTHUBHbIe 06nuraumm.

|
i

Mokynarenamu
BbiTb  pasnuuHble

obnuraumii  MoryT
MHBECTULIUOHHbIE

KOMMaHWM, WHBECTULMOHHbIE (OHABI,
Apyrve npeanpusTus, B TOM Yucne u
3apybexHble.

AreHTCTBOM M0 PasBUTUI0 Kanutana
pa3paboTaHbl COOTBETCTBYIOLME M3Me-
HeHus B 3akoH «O pbiHKe LeHHbIX By-
Mar». [lokyMeHT npoLuen Bce COrnacoea-
HUA 1 obcyxaenus Ha noptane COBA3 u
6ynet npuHaT B Bamkaiwee Bpems.

BonblMHCTBO nNpeanpusTMiA Npyu He-
XBaTke COBCTBEHHbIX Cpencts  6epyt
KpeauT B KOMMepyeckoM 6aHke, CTaBku
no KOTOPbIM JOCTAaTOMHO BbicokK. [Mo3To-
My KOMMNaHUM BbIFOAHEE BbIMyCTUTL KOPMo-
paTuBHble 0bnuraumu, Nony4as 3a ux cyet
MHBECTULIMM U3 BHELHUX UCTOYHUKOB.

Mo cnosam Arvabeka Hasuposa,
AVpeKTOpa AreHTCTBa, CneuuanbHbiX
TpeboBaHuiA, KoTopbie Bbl yCTaHaBNU-
BaNIMCb MNONOXEHWUAMU WMAM MHCTPYK-
uuamu, He 6yner. Ho oka3sbiBaeTcs
HeobxoAuMas KOHCYNbTaTUBHAs U Op-
raH13auMOHHas NOMOLLb NpU BbiNycke

KOprnopatuBHbix obnuraumii. Kpome
TOro, AreHTCTBO B KayecTBe peryns-
TOpa pblHKAa LEeHHbIX Bymar cnegut 3a
HeaonyueHneM cny4aeB MOLWEHHUYe-
CTBa MNW APYrUX HApyLIEHWH 3aKOHO-
naTensCcTBa.

AenyTaTbl NPUHSIAM
MOMNPABKK, YNpoLlaLwme
ANKBUAQLLMIO MPeANPUSITUN

Ha 3acepanuu 3akoHogaTenbHOM
nanaTol AenyTtarbi obcyaunu
3aKOHOMNPOEKT, HanpaBieHHbIH
Ha coBepleHCTBOBaHWe
NopAAKa NMKBUAALUMK CybbeKToB
npeanpuHMMaTeNnbCcTBa.

MexaHnusmM nobpoBonbHOM NUKBUAA-
ummn BusHeca ynpouwaetcs ¢ 1 sHBaps
2020 ropa. lNMoka BCe M3MeHeHUs npo-
MUCaHbl TOABKO B MOA3AKOHHbLIX aK-
Tax (cm. N2 YM1-5739 om 7.06.2019 e. u
[1KM om 21.08.2019 2. N° 704). Y061 13-
6exarb KONMU3NA Mexay AOKYMEHTaMU
pasHOW I0PUANYECKOW CUMbI, HYXKHO BHE-
CTU NMONPaBKku1 B AEACTBYHOLME 33KOHBI.

MpoekT 3akoHa «O BHECEHMM U3Me-
HEHWIA W OOMNONHEHWI B HEKOTOpblE 3a-
KOHOAATenbHble akTbl Pecnybnuku Yabe-
KMCTaH B CBA3W C COBEPLIEHCTBOBAHUEM
nopsiaka nuKeMaaunm cybbLekToB npes-
NpUHMMaTeNnbCTBa» pellaer 3Ty npobne-
my. Ero yxe koHuenTyansHo onobpunu
Ha 3acenanuu 30 ceHTabps,a 22 okTabps
o6Cyaunu Bo BTOPOM YTEHUM.

Ins cospanus cybbekta nmpeanpu-
HUMaTENbCTBA NOTpebyeTcss  HEecKosb-
KO 4acoB. Ho MexaHu3Mbl NMKBUAALIUK
Ype3BblYaHO CNOXHbI, TPYAHLI W Tpe-
6ytoT MHOrO BpeMeHM. 10 310l Npu4mnHe
DeCATKN ThICAY rpaXaaH NnpennoyMTaoT
BECTW CBOM BGu3Hec 6e3 perucTpauum, or-
METUAK AenyTaThl.

CornacHo 3aKOHOMPOEKTY, CPOK, fB-

NAKWMIACS OCHOBAHUEM A% NPU3HAHUA
NpeanpUATUA HE OCYLLECTBASIOWMUM du-
HaHCOBO-XO3SINCTBEHHYIO EATENbHOCTb,
coctasnser 9 mecaues. To ectb, ecu
cyb6bekT npeanpuHUMaTenscTea He pabo-
TaeT B TEYEHUe YKa3aHHOro NepUoaa, 3T0
OCHOBaH1e ANA ero NUKBUAALMM.

MpeanpusaTis, He ocywecTBAsOWmMe
(DUHAHCOBO-XO3AMCTBEHHYIO  AeATeNb-
HOCTb, HA OCHOBE MpeACTaBNEHUs Op-
raHa HanorosoM cnyxbbi nepesogsTcs
pPerucTpupyiowmuM opraHoM u3 EguHoro
roCyAapCTBEHHOr0 peectpa Cy6bekToB
npeanpuHUMarenscTea Ha 6esaeincray-
IOWMIA pexuM CpokoM Ha 3 ropa. Kak
cneacTeue, NPeAnonaraeTcs, Yto «MepT-
Bble Aywn» B 3T0i chepe ByayT ycTpa-
HEHBI.

'YCUAMBAETCS NPOBOBAS

3AWNTA KPeAUTOPOB

Npe3upeHT Pecnybnuku
YabexucTaH nognucan 3akoH
o yCHUAEHUIO NPaBoOBOMH
3alMUTDbI KPEAUTOPOB M
COBEepUEeHCTBOBaHMUIO
MeXaHW3MOoB (hMHaAHCUPOBaHUA
npeaAnpUMHUMaTEeNbCKOW

| mestenpHocTH (cM. Ne 3PY-572
07 22.10.2019r.).

MakeT nonpaBok BHeceH B 3aKkoHbl «O
3anore», «O 6GaHkpotcTBe», «O NU3UH-
re», «06 UCNONHEHUN CyAeBHbIX aKTOB U
aKTOB MHbIX OpraHoB», «06 unoteke», a
TaKkke Hanorosbii, TaMoXeHHbIH, [Pax-
A3HCKuK, [paxaaHckuii npoleccyans-
Hblii, 3KOHOMMYECKWI npoueccyans-
HblA M YrONnoBHO-NPOLECCYanbHblii KO-
feKcbl. B pesynsrate, B 3aKOHOAATENbHBIX
aKTax oTpasuiaM MexaHu3Mmbl, NpeaycMo-
TPeHHble noctaHoeneHuem [lpe3upeHTa
Pecnybnuku Y3bexkucraH ot 23 Hosbps
2018 ropa Ne MMN-4026.

pu 3TOM ecTb M HOBLUECTBA, Ha KOTO-
pble cTouT 0bpaTtuTh BHMMaHue. Hanpu-
Mep, OTAENbHbIX A0MKHOCTHBIX NUL, 065-
3anM BHOCWUTb COOTBETCTBYIOLUME 3aMUCH
B 3a/10r0BbIA peecTp:

» f03HaBatenM WAW CEeA0BaTeNM,
HaNoOXMWBLUME apecT Ha MMYLLecTBO no-
| Ao3pesaemoro, 06BMHSEMOrO, MOACY-
AMMOTO M TPaXAAHCKOro OTBETYMKA MO
YronoBHOMY [eny, A0/KHbI CAENaTh 370 B
TeyeHue 1 [HA nocne BbIHECEHWS MOCTa-
HoBneHus. Ecnu apect HanaraeTcs cyaoMm,
3anuCb BHOCAT YNONHOMOYEHHbIE Opra-
Hbl B TEYEHME 3 CYTOK NOCNE BbIHECEHMUS
onpenenexnus cypa. B cnyyae OTMeHbl
HaNOXEHHOTo Ha UMYLLECTBO apecTa, u3
3a70roBOr0 PeecTpa MCKNYaeTcs 3Ta
3anuce;

P rocyAapCTBEeHHbIA UCMONHUTEND,
HaNOXMBIUMIA apecT Ha WMYLEeCTBO
[OMKHUKA B paMKax MCMOMHUTENbHOrO
npoussoacTtea. OTMeHa apecta Takxe
BNEYET UCKNIOYEHUE paHee BHECEHHOW B
3a/10r0BbIVi PeecTp 3anucu;

P Hanorogbie OpraHbl - 04HOBPEMEH-
HO C TpebOBaHWEM O MOraleHnn Hano-
rOBOW 33l0/KEHHOCTH. 3anNKUCb BHOCUTCS
C yKasaHuMeM CyMMbl HanoroBOW 3afon-
XKEHHOCTU, B pa3mepe koTopoi byaer
obpaleHo B3biCKaHWEe Ha MMYLIECTBO
NOMKHUKA, €CNM OH ee He noracur B
yCTaHoBneHHblid cpok (cm. 61 HK). 3a-
MUCb WMCKIOYAEeTCS M3 3an0roBoro pe-
ecTpa nocsie noraleHusl HanoroBon 3a-
LOMKEHHOCTU MNK ee CNUCaHKS;

P TaMOXEHHbIe OpraHbl - eCN1 nna-
TeNblWMK HE noracun 3afomKeHHOCTb

no ynnarte TaMOXEeHHbIX NNaTexein B
10-gHeBHbIM CPOK NOCAe nony4eHus
TpeboBaHus. MopsAOK BHECEHUS U UC-
KNIOYEHMS 3aNUCK TaKon Xe, Kak U B cny-
4ae C HanoroeBoM 3340/MKEHHOCTHIO.

370 Ao6aBUT NPO3PaYHOCTH, C TOUKM
3peHUsi KPEAMTOPOB, BHECLUMX B 3a/10r0-
Bbli peecTp 3anucb O CBOMX NpaBax Ha
OZLHO M TO K€ MMYLLECTBO U OXKMAAKOLLMX
cBoeit oyepean. B vyactHocT, ouepen-
HOCTb YOOBNETBOPEHWUS Takux Tpeboea-
HWI yCTaHOBNEHA CneayloLan:

e B nepBylo ouepesb - TpeboBaHus
no obsasarenscrBaM, obecneyuBaemMbiM
YAEPXaHWEM AAHHOTO UMYLLECTBA;

® BO BTOPYIO - Tpe6oBaHusa no 06s3a-
TENbCTBaM, BbITEKAKOWMM M3 npuobpere-
HUS UK NPEAOCTaBNEHUS KPEAUTOPOM
LOMKHUKY WMMYLLECTBa, BbICTYNAOWEro
B KauecTBe 0ObBecrneyeHusi MCMoNHEeHUs
00A3aTensCcTs;

e B TpeTbl - TpeGoBaHua No 06s-
3aTenbcrsaM, obecneynBaeMbiM  UMY-
LWeCTBOM, ECIM 3TO MMyLecTBO Gbino
npuobpeteHo (Npou3BeseHO) 3a CcyeT
CPEACTB UM UMYLLECTBA, NPeAOCTaBNEeH-
HbIX KpeAUTOpOM;

® B YETBEPTYIO - TpeboBaHM| N0 BCeM
ocTanbHbiM 0653aTensCTBaM, obecneyeH-
HbIM AAHHbIM UMYLLECTBOM.

OpraHam [03HaHUA W CNeacTeus,
HaNOroBMKaM, TAMOXEHHMKAM U Apy-
rMM rocopraHaMm, a Takke KpeauTopam,
Yy KOTOpbIX €CTb He3aperncTpupoBaH-
Hble B 3an0roBoM peecTtpe Tpebosa-
HUS, Danu nonroja Ha BHECEHWEe B
Hero 3anuceid. B kauectse patbl pe-
TMCTPaLUM 3anUCK yKasbiBaeTCs Aata
CO3A43HUS  COOTBETCTBYIOLLEIO  WMMY-
wecrtseHHoro obecneyeHns B rnpea-
wecTeyowmi nepuoa. Mo ucreveHmu
6 MecsueB oyepefnHOCTb ByaeT onpe-
AENsTbCR B XPOHONOIMYECKOM nopsa-
Ke (BpeMs u [faTta) BHECEHWUs B 3an0-
roOBblii peecTp 3anucu O npaBax Ha
cooTBeTCTBYHLEe UMyLecTBo. Tpebo-
BaHUA KaXAnoi nocneayiouiein ovyepe-
AV YAOBNETBOPSKOTCS NOCNE MONHOTO
yaoBnetsopeHus TpeGoBanuii kpeau-
TOPOB NpeabIAyLen oyepeau.

Y Tex KpeauTopoOB, KTO BHEC 3amnwucb
B 3a/10rOBbI PEecTp, NPEUMYLLECTBO NO
OTHOLLEHMIO K TeM, KTO 3TOr0 He cAenan.
TpeboBaHusi NOCNEAHUX NOralaOTCca B
KaneHAapHo# O4YepefHOCTU BO3HMKHO-
BEHWS Npas, Nocne Toro, Kak byayT ynos-
neTBopeHbl TpeboBaHMs  KPEAWUTOPOB,
BHECLUMX 3aMUCH.

3akon ony6nukosan @ 2aseme «Hapood-
Hoe c/108ox u ecmynun 8 cuny 23.10.2019 2.
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A Oxonuauue Hayano Ha cTp. 1

B uensx BbiNoNHEHWA NyHKTa 3 pas-
fena 7 paHHoro [MoCTaHOBNEHUS, pew-
TuHroBbIM areHtctBoM «STANDARD AND
SENSITIVE» pa3paboTaHbl 1 BHeapeHbl B
peWTUHroBYIO NpakTuKy Metoauka u Ha-
LMOHaNbHasA penTUHroeas wkana «OueH-
Ka YpOBHS AOBepUs M Kayecrsa ycnyr
OLEHOYHOW OpraHu3auuu». SKCnepThl
areHTCTBa OTMEYaloT, 4TO Uenb npose-
LAEHUA PEUTUHIAa OLEHOYHbBIX KOMNaHWA
- OTPasuTb AMHAMUKY Pa3BUTMS PbIHKA
OLIEHOYHbIX YCNYr B pa3spese Kaxzoro
B6U3HEC-CErMEHTa, @ TakxXe OnpeaenuTb
TeMNbl M MacwTabbl pasBuTMA CaMMUX
OLEHOYHbIX OpraHusauui, pPbIHOYHYIO
NO3ULMI KaXAO0MN U3 HUX.

LleHHOCTb peiTUHra OLEHKM YpOBHA
[OBEpUA U KayecTBa OLEHOYHBIX ycnyr
33KMK0YAETC B TMOCTOSHHOM MOHMTO-
PUHre CUTyauuM MO KaXAOW PEerTUHTry-
MO OLEHOYHOW OpraHu3aumMu M CBO-
eBPEMEHHON (3 MHOrAa ynpexnawuen,
NPOrHO3HOM) KOPPEKTUPOBKE WHAEKCOB
rpynmnbl  OUEHOYHbIX OpraHu3auuini. B
COOTBETCTBUM C METOAMKOW, PEATUHIO-
Bas OLEHKa YPOBHA [0OBEpPUS M Kaue-
CTBa YCNYr OUEHOYHOW OpraHu3auun
npeacraensetr mHeHue «SNS RATINGS»,
BbIpDa)XEHHOE B CTaHAapTHOU dopme C
COOTBETCTBYHOLUMMU MOACHEHUAMM (peid-
TUHTOBbIWA OTYeT).

MeTtoponorus perTMHrOBOro npouec-
Ca OLEHOYHbIX OpraHu3alLlnii UMeeT eau-
HbIA YHUDUUMPOBAHHBIA CTaHAApPT ANs
pasnuyYHbIX CErMEHTOB PblHKA OLEHOY-
HbIX ycnyr. NpumMeHsieMas PeATUHIOBbIM
areHTCTBOM METOAMKA NO3BONSET NPOU3-
BOAMTL aHANU3 Kak OTPaC/N OLEHOYHbIX
YCNyr B LUENOM, TaK U KXKA0ro OTAENbHO-
ro ee CerMeHTa, UMK KaKA01 OLeHOYHOM
0praHusaumuu B OTAENbHOCTH.

B ocHoBe MeToponoruu perTUH-
ra ypoBHA [0OBEpUs M Kayectsa ycnyr
OLIEHOYHbIX OpraHusauuii NonoXeHa
TPpeXMepHas perTUHroBas MaTpuua,
cofepXalas WMHTerpupoBaHHble 6aso-
Bble MOKa3aTenu: KONMYECTBEHHYID W
KayeCTBEeHHYIO XapaKTepUCTUKH, OLIEHKY
BHYTPEHHMX W BHELHWX KOpPNopaTus-
HbIX PecypCcoB, CPaBHUTENbHbIA aHanu3
KOHKYPEHTHbIX npeuMyLiecTs. PeiTuHr
YPOBHA [0BEPUS U KayecTsa OKasbiBa-
€MbIX OUEHOYHOW OpraHu3aument ycnyr

CMPABKA

PA «STANDARD AND SENSETIVE
RATINGS» co3daro 0ns okasaHus npogec-
CUOHANbHBIX PelimuH208bIX ycnye panuy-
HbIM Op2at U KoMr

B Hacmoswee 8pems npucaoenue
Kped 20 pell n. no-
cobHocmu U HadewHocmu npou3gooum-
€A 8 pamKax Memoouk, pazpabomaHHsIxX
PA «SNS RATINGS», 8 coomeemcmeuu ¢
KpUumepusmMu u cmaHoapmamu MexadyHa-
POOHbIX pelimur2ossix azeHmcre Fitch
Ratings, Moody’s u Standard & Poor's u
C y4emoM peKOMEHOyeMbIX CmaxHoapmos
Basel Il u Basel Iil.

PENTUHI KOK BOXKHbIA GQAKTOP MOBbLILLEHUS
KOQ4YEeCTBA YCAYT OLLEHOYHbIX OPraHU3ALLNNA

6a3upyeTcs Ha COBOKYMHOCTM OLLEHKM
TPex MHAEKCOB, 3 UMEHHO: UHAEKC Ae-
NIOBOTO NOTEHUMana, MHAEKC YPOBHS
[0BepUs, UHAEKC KaYyecTBa OLLEHOHHbBIX
ycnyr.

Peanusauma  npoekta  peiTuHra
«OueHKa ypoBHS [OBEPUs M Ka4ecTBa yc-
Nyr OLEHOYHOW OpraHu3auuu», npexae
BCEro, HanpaBneHa Ha McciefoBaHue W
packpbiTUe 06beKTMBHOM MHGpOpMaLuu
0 peanbHOM COCTOSIHUM M NepcnekTUBax
pasBUTUA PbiHKA OLEHKK B Y36ekuctaHe.
Take 06 opranuzauusx, NnpenocTasns-
OWKUX ycnyrn B 06M1acTU OUEHKM U KX
NO3ULMOHUPOBAHUM Ha PbIHKE.

lMpu 3TOM B X0Ze UcCnenoBaHUs oTe-
YeCTBEHHOTO PblHKa OLEHKM, 3KCNepTbl
«SNS RATINGS» napannenbHo npoBoasT
KOMMNEKCHYIO OLEHKY, MO3BONSIOLLYIO
onpenenutb Haubonee npodeccuoHanb-
Hble OLLeHOYHblE opraHu3auuu, obnaga-
iOLMe HaWUNyuylMM Ka4yecTBOM U YpOB-
HeM ,0BepUs KIWEHTOB.

B COOTBETCTBMM C METOAMKOW, peii-
TUHT OLIEHOYHOW OpraHusaumMu TakKxe
onpenensieTcs Kak CBOAHAs OLEHKa Co-
CTOSHMA OLLEHOYHOM OpraHu3aumu 3a
OUKCMPOBAHHbIA MPOMEXYTOK BPEMEHU
(kBaprtan, nonyrogue, rog) no TpeMm oc-

HAUWOHAJIbHAS PEMTMHI’OBAH LWKANTA

HOBHbIM WHTErPUPOBAHHbLIM KPUTEPUSM.
PeiATUHI Takxke onpepenseTcs Ha OCHO-
B3HWM CUCTEMHOTO WU KOMMIEKCHOTO aH-
KETUPOBAHMS, COLIMONOrMYECKMX, COLMO-
METPUYECKUX W APYrUX WUCCNEefoBaHWA,
pe3ynbTaToB AOCTUXKEHWIA, aHanusa Kop-
NOPaTMBHbIX PECYPCOB U BO3MOXHOCTENH
OLLEHOYHOW OpraHM3aLmu.

WUtoroeblii pedTMHr «OueHKa YpOBHS
DBOBEPUS WM KAuecTBa YCIyr OLEHOYHOW
OpraHu3auuuy onpenenseTca B BUAE UH-
TerpupoBaHHoro 6asosoro uHaekca. Ero
NOBbILEHUE MNWU MOHWXKXEHUE TOBOPUT
0 COOTBETCTBYIOLIEN AMHAMMKE pa3Bu-
TUS OLIEHOYHOW OpraHusauuu. Pacuetsl
MHTErpupoBaHHOro 6a3oBoro uHAexca
OCHOBbIBAKOTCS Ha CBEAEHHbIX B eAuHoe
Lienoe AaHHbiX, B TOM YUCNE U Ha aHanu-
3e HeCTpyKTYPUPOBaHHOMW, HEYUCNOBOK/
HeUHaHCOBOW MHDOPMALMK.

B cootsetcTBum c metoamkoi PA «<SNS
RATINGS» cranpapTHbii (6a30BblIi) peit-
TUHIOBbI aHANWU3 OLIEHKU YPOBHA A0Be-
pUs 1 Ka4yecTBa OKa3blBAEMbIX OLEHOY-
HbIMU OpraHW3auMsMK yCnyr OCylecT-
BNSIETCS Ha OCHOBAaHWM MCCNEAOBaHUSA
ABYX rpynn OCHOBHbIX KpUTEPUEB:

- nepeas rpynna - KOMNAeKC BHYTpU-
KOPNOpaTMBHbIX MOKasaTenei OLEeHOY-

HoW pestenbHOCTM. K Hel oTHocaTCA
OCHOBHblE MoOKasaTenu GUHaAHCOBOM Ae-
ATENbHOCTM M BHYTPEHHME pecypCHble
dakTopsl;

- BTOpas rpynna - BHEWHWE NposB-
NEHUA AEeN0BOWA akTMBHOCTM OLLEHOYHOM
OpraHu3auuu.

COBOKYNHOCTb PEWTUHIOBbIX WMHAEK-
COB, PaCCYMTaHHbIX NO KaX/AOW OLEHOY-
HOM OpraHu13aLmm, B COMETaHUK C ApYrun-
MW NOKa3aTensMu OTPACiM OLEHOYHbIX
YCNYr SBASETCS CaAMbIM HAAEXKHbBIM MHAW-
KaTopoM pPbIHKa OLIEHOYHbIX BU3Hec-yc-
nyr.

Pesyneratl perTMHra OLEHOYHbIX
opraHu3auuii B BGONbLWMHCTBE CBOEM
HEpPeaKo WCMONb3YTCA OCYAAPCTBEH-
HbIMU  CTPYKTYpPaMM, KOMMEPYeCKMMU
6aHKaMK, CTPaxoBbIMM KOMMAHWUAMMU U
LPYTMMWU NPU MPOBEAEHUM KOHKYPCOB
1 MEPONPUATHIA N0 BbiBOPY OLEHOYHbIX
OpraHu3aumuii Ans coTpYAHUYECTBa.

MeTofonorus perTUHIa OLEHOYHbBIX
opraHusaumi, npaktukyemas PA «SNS
RATINGS», BkntoyaeT B cebs He TONbKO
npoueaypy NpUCBOEHUS PErTUHra, HO U
npoueaypy nocneayLero onepaTMeHoO-
rO MOHUTOPMHIA MPUCBOEHHOMO OLEHOY-
HOM OpraHu3aumm penTuHra.

«OLLEHKA YPOBHS LOBEPUS U KAYECTBA YC/IYT OLLEHOYHOM OPTAHU3ALIUN»

(RQT - the Rating of Quality and Trust)

lModzomoenero omdenom urgopMayuu u cmamucmuku u PA «SNS RATINGS».
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SKOHOMMUYECKUE TPEHABI

BAHKOBCKHWE BECTH

EBponenckui 6aHK PeKOHCTPYKUMK
M Pa3BUTUS OTKPbIN BTOpOM ocbuc B
Y3b6ekucTaHe - B ropoge AHauXaHe,
Odpuc éyneT B OCHOBHOM OKa3biBaTb

NOAREPXKY MECTHDIM ManbiM U CPeAHUM

npeanpuaTuaM (MCI) yepe3 KOHCynbTauum,

pa3nuYHbie PUHAHCOBbIE UHCTPYMEHTDI. B

2018 roay EBPP nognucan 12 npoeKkToB NouTH

Ha 400 mnH. eBpo. B 2019 rogy EBPP yxe
MHBECTUPOBaJ B 3KOHOMMUKY CTPaHbl MOYTH

B ArenTcTBe no
NPUBRIEYEHUIO MHOCTPaHHDbIX
WHBECTULIMM cocTOoANach

komnanuu Deloitte YabekucraH.
Ha BcTpede obcyxganuco
BOMNPOCHI N0 UHBECTULIMOHHOMY
3aKoHoOfaTeNnbCTBRY,
3chheKTUBHOCTU CUCTEMDI NIBroT U
npedepeHUUn AN MHOCTPaHHDBIX

BCTpPpeYa c npeacTaBUTeNaAMM |

B ArenTcTee M4
npouwna Bcrpedac
MeXAYHapOoAHDIMKU
KOHcynbTaHTaMu MK,

?

Ha KoTopo# obcyxaanucob
OCHOBHbDIE YC/IOBUS
cornawenus M4, metoani
yBenu4YeHUs UHBECTULIMOHHOM
NPUBNEKaTENIbHOCTM NO
npoekTy cTpoutennocTteaT3Ce

250 MnH. eBpo.

v

MHBECTOPOB.

BAHKOBCKOE NAPTHEPCTBO

«TpPACTBAHK»: HOYMHAETCS NEepPBbIn
aT1AnN PABGOTHI NO NPUHLMMNY
«/ICAOMCKOro OKHQO»

CocTosnach BCTpe4a pyKoBOACTBa
YAB «TpacTéaHk» Cc npeacTaBUTENAMM
McnaMcKkoi KOpriopawu1M rno passuTHIo
YacTHOro ceKTopa.

OHa npowna B pamkax CornaweHus, nognu-
caHHoro 6aHkom 1 MKPYC 22 asrycta 2019 ropa.
Ha Bctpeye npucytcTBoBanu pykosoautenu YAB
«TpacTtbaHk», pykoBoauTens Mcnamckoit kopnopa-
UMM N0 PasBUTUIO YacTHoro cektopa Mohammed
Maher Mannai, skcnept no ynpasnexuio UT-npo-
ektamu Ibrahim Al-Saywedw, pykosogurens npo-
ekTta Mysaddap H1uzomuaauHOB.

- OcHOBHas Uenb Halwero BM3MUTa - 3T0 npe-
[O0CTaBNEHME UCNAMCKMX M (PUHAHCOBbLIX YCAYr B
Y3bekucrane yepe3 «TpactbaHk», - ckasan rnasa
MKPYC Mohammed Maher Mannai. - BtopbiM no-
BOZIOM NS Hallero BU3UTA NOCNYXUIMU yBaXeHue
1 NOYeT BENMKMX yUeHbIX Y3bekuncraHa.

bnaroapsi yCTaHOB/IEHIO MapTHEPCKMX OTHO-
LIeHWI NOsBMAAck BO3MOXHOCTL Ha 6ase «TpacT-
6aHka» OTKpbITb «McnaMckoe OKHO» C BHeape-
HWEM LIMPOKOrD CNeKTpa MCNaMckmx HaHKOBCKMX
ycnyr.

OTkpbiTHeM «Mcnamckoro okHa» «TpacTbaHk»
CMOXET npeanarate KAMEHTaM M YacTHbIM NULaM
anbTepHaTUBHbIE HUHaHCOBbIE ycnyr. CBOKO Mex-
LyHapoaHyw AestenbHoCTb:  YAB «TpactbaHk»
OCYLLECTB/SET B paMKax peanusaumu [NocraHosne-
Hua lpe3suaeHta Pecnybnuku Y3bexkucran ot 20
nekabps 2017 ropa «O mepax no ganbHewnlwemy
NOBbIEHUO 3PPEeKTUBHOCTU COTPYAHMYECTBA C
MeXAyHapoAHbIMU U 3apybexHbiMu GUHAHCOBbI-
MU MHCTUTyTamu» M [MoctaHoenenus KabuHeta
Munuctpos Pecnybnuku Ysbekucran ot 23 mas
2019 ropa «O Mepax no AanbHerLWweMy pa3BUTHIO
coTpyAHMYecTBa € rpynnoit Mcnamckoro BaHka
pa3BuTUs U GoHaamMu apabckod KOopAWHALMOH-
HOM rpynnbi».

Kak oTmevyanocb Ha BCTpede, TpaH3aKUWu
«Mcnamckoro okHa» ByayT W30nMpoBaHbl OT Tpa-
LMUMOHHBbIX GaHKOBCKMX TpaH3akuuil, BKOYas

de)opmauMOHthe TEXHONOTUH, 6yxran'repmo [
apyrve onepauuu. Ceiyac «ucnamckue GUHaHChI»
N «UCNAMCKMIA BaHKMHM aKTUBHO Pa3BUBAIOTCS B
CuHranype, BenukobputaHum 1 Apyrux cTpaHax.
CeroaHs «ucnamckue GUHaHCb» Takxke noaaep-
xuBatorcas MBD 1 BceMupHbIM 6aHKOM, B 3TUX Op-
raHu3aumax Co3aaHbl OTAENbHbIE AenapTaMeHThl
ANS Pa3sBUTUSA «MUCNAMCKUX PUHAHCOBY.

BHeapenue ycnyru «Mcnamckoe okHo» B YAB
«TpactbaHk» NO3BONMT KNUEHTaM BaHka ycnewHo
MCMONb30BaTh HOBble HUHAHCOBbIE U BaHKOBCKUE
ycnyru, 0TMe4aloT B npecc-cnyxbe 6aHka.

Takke Ha BcTpeye Bbina yTBEpXKAEHA «AOPOX-
Hasa Kaprta» mexay «Tpacrbankom» u MKPYC.

CMPABKA

TMpuHyunNs! «UCNaMcKo20  BAHKUH2a» NPUHULUNUANL-
HO omauyarmcs om 3anadHoll uHaHcosol cucmems!.
BaxHeliwee omauyue - 0mcymcmeue 8 ucNamckom
baHKuHee» CCyOH020 npoueHma u poc mea
(pubbl), YypeamepHo20 pucka (2apap) u HeonpedeneHHo-
cmu (maticup).

«Mcnamekuli 6aHkuxe» umeem psd ocobeHHocmell.
3mo nposedeHue onepayuli Ha QUHAHCOBLIX PbIHKAX
HO 0CHOBE MaMepuanbHLIX GKMUBOS. 3anpem Ha uc-
nont deHez 8 op pa, 3anpem Ha no-
Jly4eHue 8binaam npouexsmos (puba), mo ecmes omcym-
cmaue deno3umos, 3aiiMos, 06, 10 u osepdpag
u op.

«Mcnamckue okHa» ecme 80 MHoeux sedyujux 6aH-
Kax mupa - America Express Bank, HSBC, ANZ Grindlays,
BNP-Paribas, Chase Manhattan, UBS u dpyaux.

Jlona COATOBA.

BaHK «nak Nyan» - EBPP:
PAMOYHbBIE COTAQLLEHNS]
MO YYOACTUIO B PUCKAX HO $10 MAH.

EBponerckmit 6aHK peKOHCTPYKLUM

1 pa3BuTua u AMKB «Mnak Mynu»
NOANMCaNK PaMOYHbIe COrnalleHus.
Llenbio cornaweHui ABNAIRETCH y4acTue
B nporpammMe EEPP pasanenenun puckos
6anka «Mnaxk Mynu», CBA3aHHBIX

¢ (huHaHCUpPOBaHWEM HYaCTHOroO
npeAnpHHUMaTEeNbCTBA.

B fOKyMeHTe NOApasyMeBaeTcs COBMECTHOE y4a-
cTve AByx BaHKOB B NpOEKTax NOCPEACTBOM pasae-
NEHUA PUCKOB MyTEM COBMECTHOTO hUHaHCUPOBaHMUS
MPOEKTOB Ha CyMMy $5 MAH. Ha pOHAMPYEMOIA OCHO-
BE, a TAKXKe MyTeM NPEAOCTaBNEHUA rAapaHTMM B Pas-
Mepe $5 MAH. Ha HedoHAMPYEMOI OCHOBE.

B COOTBETCTBMM C NOANUCAHHBIMU COrNALIEHUS-
mu, EBPP npepoctaBnsiet BO3MOXHOCTb NOKPbITUS
50% pucka HeBo3BpaTa MHAMBUAYANbHbLIX Kpeau-
TOB, BblAaHHbIX 6aHKOM «Mnak Vlynu», YTO nocno-
cobCTByeT yBenuyeH1o 06bemMa KpeaUTHOro NopT-
thens H6aHka.

Kak ormeyaetcs npecc-cnyx6oi 6aHka, co-
TpyaHuuecteo AUKB «Mnak Mynu» u EBPP Ha-
yanocb ¢ 2000 rofoB B paMKax npeaocTaBneHus
TEXHUYECKOr0 COAENHCTBIUSA NO NPpOrpaMMe passu-

TMA MUKPODUHAHCMPOBaHMA, 3a NocneaHuit roa

Mexay 6aHkamu Bbinn NOANMUCaHbI ABYCTOPOHHME
cornatienus Ha obuiyio cymmy 6onee $40 MaH.

@amuma PYCTAMOBA.

.

CbipaapbMHCKOW obnacTu.

BIOAXET-2020

Y10 nameHuTcs
B OIOAXKETHOM
npouecce

«BroAXxeT AJiA rpaxaaH» - 3To CBoOAHan
uHdcopmauus o locyaapcreeHHoMm broaxere,
npeacTasneHHan B chopmaTe, yaobHoM ansa
BOCTPUSATHSA WKMPOKOMK ayauTopuen. Mybnuxkauus
u3aHus BolwNa B NpaKTUKY ¢ 2018 ropa.

M3 06HapoaoBaHHOrO MNpoeKTa Cnepyet, 4T0 AOXO-
abl locBropketa Ha 2020 rog 3annaHUpoBaHbl B pasmepe
128 460 mnpa. cymos, unu 20% k BB, yto Ha 15 817,1 mapa.
cyMOB Bonblle, YeM OXMAAETCH N0 WTOraM TeKYLLero roaa,
coobuaet npecc-cnyxba MunduHa PY u noptan norma. Mpu
OLIEHKE OXMAEeMbIX MOCTYNNEHWHA yuTeHbl peanbHbli pocT
3KOHOMMKM, ynydyweHue cobUpaeMOCTH Hanoroe, OTMeHa
OTAENbHBIX HANOTOBBIX M TAMOXEHHBIX JIbFOT, @ TaKxke pak-
TOPbI, CBSI3aHHBIE C OKMAAEMbIM POCTOM LIEH- U BaNOTHOIO
Kypca. B cTpyKType nporHo3upyeMmbix AOXOA0B COXPaHAETCs
TEHAEHUMUA Ha yBenuMYeHue aonu NPAMbIX HANoroB C He3Ha-
UMTENBHBIM COKPALLEHUEM YAENBHOTO BECa KOCBEHHbIX.

Mo nporHo3am, pacxoabl GlomxeTa B byayliem roay coctaeat
131 104,5 mnpa. cyMOB, YTO Ha 23% 6onblue YTBepXKAEHHbIX
napametpoB Ha 2019 roa. Ha ponio coumanbHbiX Pacxoaos
npuxoauTca Gonbluas yacts - 66 018 Mnpa. cyMoB, NONOBUHY
13 KOTOPbIX, Unu 22,9% Bcex pacxofoB BromkeTa, HanpasaT Ha
cdepy obpasosanus, 14 842,6 Mnpa. CyMOB - Ha 3apaBooxpa-
HEHWe, Ha HayKy, KyNbTypy U criopT B LenoMm - 3 319,5 mnpa. cy-
MOB, Ha COLINOAAEPXKY HaceneHus - 6 573,7 MApA. CYMOB, YTO
Ha 23% Bbillie, YeM B HbIHELIHEM rogy, 8 TPNH. CyMOB pe3epsu-
pyeTca Ha cybcuanm MeHcoHHOMy GOHAY B paMKax pacxoaos
Ha NeHCUOHHOE obecneyeHue rpaxaaH.

KoHconuaupoBaHHbii BiopxkeT Ha 2020 roa BepcTaercs
neduuutom B 3 424,9 mnpa, cymos, unun 0,5% k BBI. O6wui
duckanbHbil HanaHc ¢ yyeToM KoHConuauposaHHoro 6roa-
XETa U PacXoA0B Ha roCrporpamMMmbl 3a CHET BHELWHEro AoNnra
cocrasut 17 819,0 mnpa. cymos.

focynapCTBeHHbI AONT Ha HaYyano roaa NPOrHO3UpyeTcs
B cyMme $21,3 mnpa, (36% « BBIM), u3 kotopbix $15,3 Mnpa.
(25,4% « BBI) - BHewHui ponr. B paspese kpeauTopos:
$6,7 MApAL. - MHOCTPaHHbIE FOCYAAPCTBA (CYLWECTBEHHO 60/b-
wWwe ocTanbHbix - Kutaii u Anoxus), $7,7 Mnpa. - MexayHapoa-
Hble GUHaHCoBbIE MHCTUTYTHI (51% - ABP) u $1 MApA. - uHBe-
cTopbl. Ha norawewxue BHewHero gonra B 2020-2022 ropax
nnaHupyercs Hanpasutb $1 567,4 MaH.

[ins obecnevyeHns MakpO3IKOHOMUYECKOM CTabunbHOCTH B
2020 ropy ycraHaBNMBaOTCS NMMUTLI Ha:

* BHOBb MOANMCHIBAEMbIE COTNALIEHNS NO NPUBNEHEHMIO
BHELHEro 3aMMCTBOBAaHWA OT MMEHW roCyAapCcTBa MAW Noa

_rapaHTuu Mpasutenscrsa - $4 Mapa.;

¢ 3aiiMbl, NpUBEKaeMble (OCBaUBaeMbie) OT MMeHM Ya-
6GekucTaHa Mnu Noj rocrapaHTum Ha peanusaumio rocyaap-
CTBEHHbIX LieNeBblX NPOrpamM, KoTopbie ByayT noratueHsl
B TEYEHME CNeAyloWUX NeT 3a cyet cpeacts focblomxera, -
$1,5 mnpa. :

C 2019 roaa BHEAPSIOTCS MHCTPYMEHTBI MHULMATUBHOTO
GlopkeTupoBaHms, korda He meHee 10% AOMOMHUTENbHbIX
UCTOYHUKOB BIO/DKETOB paiioHOB (ropqnoa) HanpasnseTcs Ha
(uHaHCHpOBaHWe MepONpUATAA Ha OCHOBE OOLIECTBEHHOMD
MHeHus. MexaHu3aMbl ¢yu&u.uouupym NOCPeACTBOM MopTa-
na openbudget.uz. Mo wroram | kaptana 2019 roaa Bcero no

Apecnyﬁ:muenocrynuno4049rmwmsunpwmumua

5 UHaHCMPOBaHHe KOTOpbIX BbideneHo 28,9 Mnpa. cymoe. Bo -

uxaammmuuumncramaSpaaémemmm
neuoyxe483nnmcynos Bowmmm&uamycrpou
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MWPOBASI 2KOHOMUKA

10-11 Hoa6ps B Camapkanpe
npouaeT A3marckas
koHpepeHuua MexayHapoaHoro
AMCKYCCHOHHOrO Knyéa

B HK Ha BcTpeue c npeacTaBuTenaMm
Huawei n CEIEC - Beaywmx
pa3paboT4YMKOB NPOrpaMMHOro
obecneyeHusa B HANOroBoOM cUCTEME

Kurtas o6cyxaanvucb BONpocbi BHeApeHus
uMnchpoBbIX TEXHONOrMi B HANOroBYIO

cucTeMy Y3beKucTaHa U pa3paboTku eauHOW
uHpOpMaLMOHHOM NnaTdgopMbl AN HANOIOBDBIX

opraHos.

A3uun.

«Banpan». Knyé Bbibpan mecToM
npoBeieHusi cBoeu robuneiHoi 10-1
KoH(epeHuuH Y3beKUcTaH B Ka4uecTse
ORfHOM U3 Beaywiux cTpaH LienTpanbHon

[TpsIMble MIHOCTPAHHbIE MHBECTULMMA
B MUPE COKPATUAUCH HA 20%

FnoéanbHbie NOTOKM NPSAMbIX
MHOCTPaHHBIX HHBECTULIMIA
(NXU, FDI) B nepsoM nonyroaumn
2019 ropa ynanu Ha 20%
OTHOCHUTENbHO TOro Xe nepuopa
npownoro roga - a0 $572 mnpa..
CBMAETENIbCTBYIOT AaHHbIe
OpraHuM3auumn 3KOHOMMYECcKoro
COTPYAHWYECTBA U Pa3BUTHUNA
(03CP).

06 3toM nuwer WUHTepdakc-Ka-
3axcraH. B ToM uucne B nepBoM KBap-
Tane CHWXeHWe coctasuno 5% - Ao
$361 mnpa., Bo BTOpoM KBaprane - 42%
- po $210 mnpga. Takas auHamuka Gbina
ofycnoeneHa B OCHOBHOM CHWXEHWEM
MHBECTULMI B 3KOHOMMKY HuaepnaHaos,
CLUA n BenukobputaHuu, a Takxe OTTO-
koM U3 benbrun n Upnanamu.

NUKOBOro 3HayeHus 8 $16 mMnpa. Bo BTO-
pom nonyroguu 2016 roga Ao MeHee
$1,2 MAPA., NOCKONbKY KUTaWCKME KOM-
NaHWU CHUXaNM MHBECTMUMM M NpOAa-
Banu akTUBbl. 37O, BEPOSITHO, OTPaxaeT
HeonpeaeneHHoCTb B Toprosne u Gyay-
WMX IKOHOMMUYECKUX OTHOLLEHUAX MEdX-
Ly ABYMsl roCyAapCcTBamMu, OTMEYaeTCs B
coobweHnu O3CP.

MpuTok uHBECTULMIA B cTpaHbl OCOP
B fiHBape - UIOHe pyxHyn Ha 43%, B ro-
cynapcrea G20 - Ha 8%. INpu 3ToM noka-
3aTenb B CTPaHax «ABafLaTKu», KOTopble
He BxoasT 8 O3CP, nosbicunca Ha 21%, B
ToM ymucne 3a cyet Poccun. B EBponeii-
ckoM cotoze FDI ynanu Ha 62%.

OCHOBHbIMK  uUcTOYHKMKamMn TTUU B
NepBOM MONYroaun SBASAAUCH SIMOHUA
($137 mnpa.), CWA ($69 mnpa.), Tep-
manua ($67 mnpa), BenukoBputanus
($56 mnpa.) u Kutaii ($47 mnpa.).

Mputok FDI u3 KHP 8 WTathl ynan ¢

OCHOBHbIMM NoONy4YaTeNS MU MHBECTU-
umin cranu CLIA ($151 mnpa.), Kutait
($82 mnpa.), ®paxums ($33 mnpa.), bpa-
3unus ($28 mnpa.) v Ukausa ($27 mnpa.).

Co3pganHasa B 1961 rogy O3CP aensa-
eTCs OAHOMU U3 BEAYLLMX IKOHOMUYECKUX
OpraHu3aumMii Mupa, KoTopas BKAKOYa-
et 36 HaubBonee pa3BUTLIX rOCYAapcTs.
LWra6-keaptupa O3CP Haxoautcs B MMa-
pUXe.

EBpocoser

NPVIHSIA peLleHune |
O MPOAAEHUN CPOKA Brexit
A0 31 aHBaps 2020 road

EBpOnencKui CoOBeT NPUHSAN
peueHue o NpoaAneHnu
cpoka Brexit go 31 auBapsa
2020 ropa, coobuwaerca B
ochMUManbHOM KOMMIOHMKE,
pacnpocTpaHeHHOM B
Bproccene.

«EBpONeNCcKMiA COBET NpUHAN
peleHue 0 MNPOANEHUM CpOKa
B COOTBETCTBMM cO cTaTber 50.3
(Ooroeopa o EBporneiickom cotoze)
B KOHTEKCTe HamepeHus Benuko-
6puTaHum BoiiTH U3 EC»,- oTMeva-
eTca B AokyMeHTe. «Cpok npoanex
8o 31 aneaps 2020 roga, 4To6b!
naTb bonblue BpeMeHU Ans patu-
duKaumum cornaweHus o Bbixoae
(Benukobputanuu us EC). Boixon
MoxeT 6biTb ocyuwectened go 1
nekabpa 2019 roga unu 1 sHea-
ps 2020 roga, echu cornatieHue
0 Hem 6yamer patuduUMpPOBaHO
06enMu CTOpoHaMu», - rOBOPUTCA
B [IOKYMEHTE.

«Ha Bpems npoaneHus Be-
NUMKOBpUTaHMA OCTaeTcs rocy-
[apCTBOM-Y4acTHMKOM €O BCe-

MM npasBaMu M 00583aHHOCTAMM,

W3N0XEeHHbIMU B AOrMOBOPax U B
COOTBETCTEMM C 3aKOHOAATeNb-

creom EC», - pewun EBpocoser.

PeweHune 6bin0 NPUHATO €LUHO-
rnacio EBponeickum coseToM
no NUCbMEHHOK Npoueaype C Co-
rnacus Benuko6putanuu. 310 co-
rnacue 6biN0 M3NOXKEHO B NUCbME
npeMbep-mMuHucTpa Benukobpu-

TaHumn bopuca [xoHcoHa npen-
cepatento Esponelickoro coseTa
JoHanbany Tycky. EBponeickuid
COBEeT TaKXe COornacoean gekna-
pauuio, CONPOBOXAAILLYIO 3TO
peLueHue.

Tyck npu3gan JIOHAOH «Kak
MOXHO Jly4lUe UCNONb30BaTh Bpe-
Ms, nonyyeHHoe Benukobputa-
HWeil ans peanusauum Brexit B
CBSI3U C OYepeAHbIM MepeHoCcoM
€ro cpokoB». «Mou GpuTaHckue
Apy3bs, 27 ctpad EC oduumans-
HO 0406punK npoaneHue (cpoka
Brexit). OHo MoeT 6biTb Nocnea-
HuM. [loxanyicra, BOCMONb3YiA-
TeCb 3TMM BPEMEHEM CaMbIM Nyy-
wuM o6pasomy, - Hanucan Tyck B
Twitter.

PaHee coobuwanocb, Yyto nu- |
nepbl cTpad EC cornacunuce Ha
npockby Benukobputanuu 0
nepeHoce KpalHero cpoka Ansa
Brexit ¢ 31 okta6pa Ha 31 aH-
Bapa 2020. Mo cnosam Tycka,
peyb upet o «rubkom» npoane-
HuM Brexit. OHO noppasymesa-
€T, YTD CTpaHa MOXeT BbIATU U3
EC u po 31 sueaps 2020 ropa B
c/yyae, ecnu npemMbep-MUHNUCTD
Bpuranun Bopuc [KoHCOH 6bi-
CcTpo pobbetcs cornaweHus C
napnamMeHToM no 3ToMy BOMpOCY.
HakaHyHe npembep Benukobpu-
Tauuu [DKOHCOH Aan oduumans-
Hoe cornacue ot umMeHu JloHaoHa
Ha npoanexue cpokos Brexit ao
31 aHBapsa 2020 roa.

C Ha4yoAQ
roaa B (
OBAHKPOTUAUCH
oW 6AHKA

C 1933 rona Takoe NPONCXOAUIIO BCero
B TPeTUH pa3. Yucno 06aHKPOTUBLIMXCS
8 CLIA B Texywem rogy 6aHkos
aocTurno Tpex. Perynupyoumne oprasbi
aMepuKaHCKOro wrata KeHTyKKu

npekpaTuau aeaTenbHocTb Louisa
Community Bank.

Jenosutbl 31070 6aHka MO [OrOBOPEHHOCTU C
FDIC nepenayT Kentucky Farmers Bank Corp. Bna-
fAenblbl OEno3uTOB 3aKpbiToM (QUHOpraHusaumum
aBTOMAaTMYECKM CTAHOBATCS BKNaauMkamu Kentucky
Farmers Bank, a koprnopauusi NPOAQKMT CTPaxo-
B8aTb CPEACTBa Ha ux cueTax. Ha 30 uions 2019 roaa
Louisa Community Bank pacronaran aktusamu Ha
cymmy 0Kono $29,7 MaH., 06bEM AEMO3UTOB COCTaB-
nan nopsaka $26,5 M.

IMo oueHkaM kopriopaliuu, pacxoabl PoHaa crpa-
XOBaHUs AEeno3uToB B CBA3M C IMKBUAALMEH BaHKa
cocraeat $4,5 MiH.

Kpowme Toro, 8 wrate Oraiio smsaxpw Resolute
‘Bank, ero akTusbl v aenosuTsl nepewny Buckeye
State Bank. Obbem aktnsos nuxannuposanmﬁ
buHOpraHM3aLMM cocTaBnsin nouTH $27,1 MiH., &?‘
'—‘naswro&- $26 2 MIH. S :

OPC CLIA
CHU3WNAC

CTOBKY
TpEeTun pas3

NoAPSIA

denepanbHas pesepBHas

| eucrtema (PPC) CLUA,

BbINONHAIOWAA PYHKUMUMN
UeHTpanbHoro 6aHka cTpaHbl,
TPeTuH pa3 NoApAA CHU3IMWAA
6a230BYIO NPOLEHTHYIO CTaBKY
Ha 25 6.n. - ¢ 1,75-2 po 1,5-1,75%.

06 arom nuwer PBK co ccmnkoﬁ‘

Ha MaTtepuansl ®PC. lo storo Meppe-
3€pB CHU3UN CTaBKY B UKONE U CEHTSH-
6pe, oba paza no 25 6.n. Monbckoe
CHUXEHUE CTano NepebiM CO BPeMEH
rnobanbHOro ¢UHAHCOBOro Kpusuca,
a npeacepnatens ®PC xepom Mayann
3a8BNAA, YTO 3TO HE Havyano uukna
CMATYEHUA AEHEXHO-KPeAUTHOW Nno-
TNIUTUKH,

C'15 okTa6ps ®PC TakXe BHOBb Ha-
Yyana nokynatb KasHayeickue obnura-
umn Ha $60 Mnpa. exemecsuHo, 4To-
66l 06ecneunTb BaHKOBCKYIO CUCTEMY
LOCTaTOYHbIMU pe3epBaMU. 3aKymnku
nNpoanaTcs MMHUMYM A0 BTOPOro KBap-
Tana 2020 ropa. Bnpouem, [xepom
Mayann coobuwmn, 4T0 peyb He UaeT o
KonuyecTBeHHoM cMaryeHum (QE), k Ko-
TopoMy @PC npuberana Tpuxabl Mex-
ny 2008 1 2014 ropamu. 3a Te HECKONb-
ko payHAoe QE coBokynHbli BanaHc
perynstopa YBENMUMICS NPUMEPHO C
$900 MaH. go $4,5 TpaH.

Financial Times oTtmevaer, u4To
npeacesatens ®PC cTonkHyncs ¢ yray-
bnsowmmes packonom sHyTpu Komu-
TETa NO OTKPbITHIM PbIHKaM MO MOBOAY
TOr0, HaCKO/MbKO «MYApPO» CHWXEHWE
NPOUEHTHbIX CTaBOK M CKOPOCTb 3TO-
ro CHWXEHUS, U B bamxaniwme Mecsaubl
packon MOXeT ele YCUNAWUTbCSH, No-
ckonbky @enpeseps pewaet, Npoaon-
KWTb M CHUXKATb CTaBKWU WM OCTAaHO-
BUTbCA.

Ycunusaetca v gapneHue Ha ®PC
co cTopoHbl npe3upenta CLIA [o-
Hanbaa Tpamna, nuwer FT, u ecnau Be-
[LOMCTBO HaMeKHeT Ha nay3y B CHUXe-
HWUW CTaBOK, NOCNeAyeT peakuus c ero
cTtopoHbl. [loHanba Tpamn 06BUHMA
®PC B TOM, 4TO OHa «npeHebpexer
CBOWMM 06S3aHHOCTAMU», ECAU He
CHWM3UT CTaBKYy M HE NPOCTUMynupyeT
3KOHOMMWYECKuiA pocT. HakaHyHe ceH-
TAOPbLCKOro 3aceAaHus OH npeanaran
®PC CHM3UTL CTaBKy A0 HYNS MAKW OT-
pMUATENbHOTO YPOBHS, MNOCne 4ero
CTpaHa HauyHeT peduHaHCUPOBaTh
CBOW rOCyAapCTBEHHbIA fOAT.

Panee Tpu pasa noapsa ®PC cHuxka-
na NpOLEHTHYI0 CTaBKy Tonbko B 1998
n 1995-1996 ropax, oba pasa usberas
peLeccum.

)
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CTATUCTVIKA

BAHKOBCKHWE BECTH

baHkoBckue NPOUEHTHbIE CTAaBKKU NO KpeauTam

B HaLMOHANbHOW BanoTe

CBeneHUs 0 KPEAUTaX KOMMepHECkUX 6aHKOB
pese oTpacnei

| 4

01.10.2019r. :
(cpenHeB3BelWeHHbIE MPOLEHTHbIE CTaBKU B rOA0BOM Ha T. Npw
i MCYUCNIEHMM) e mnpa. | ponas % 8%
Tun U cpok 2019 ron CyM. | oTBCero
| kpeaws T asrycr | cewrsbpe Kpeguroi, Bcero | 234673 | 100% @ 55,1%
Mo Bcem Kpeputam | 24,8 24,2 24,3 EE:QNMHEHHOU!’ JLBER 2 gt
ol = Koe
| 8 mom qucne: o e 16 762 71% 56,5%
KparkocpouHbie 23,2 239 24,3 CTponTenseTBO 6116 2,6% 8,9%
| KpeAnTLI Toproens v cpepa
- 0o 60 gHen 247 248 25,2 0BUECTBEHHBIX 12 862 5,5% 38,7%
| -or61m090 aweii | 238 | 26,0 235 Yo
e paHcnopT 1
-0191 no 180 aHerd | 24,2 24,8 26,0 ROMBy R 26950 | 11,5% 45,2% 1
S OTV181 80 365 231 238 243 MarepuansHo-Tex-
AHEN Huueckoe cHabwe- | 2941 1,3% 47,2%
HonrocpouHbie 255 243 243 Hue U cBbIT
KPeauThbi : KunuwHo-
-or1 ropa KOMMYHanbHble 1989 0,8% 773%
Ao2ner L 234 23,6 yenyru
-012 80 3 ner 272 | 256 267 Dusuieckme nmua :; gi’; 12';: ;z';:
| -ot 3 a0 4 net 24,7 23,3 253 qpyme ceiions : . ¥ ‘
-0T4 0 5 ne 214 22,0 21855 [ BaHkoBckue MPOUEHTHBIE CTABKH NO KPEAMTaM
-or5mol0ner | 209 | 204 19,9 b i el
(CpenHeB3BeleHHbIE MPOLEHTHBIE CTABKU B FOA0BOM
-cebiwe 10ner | 181 18,0 18,0 MCYUCAEHNM)
: T 2019 rog
| BaHKOBCKME NPOLIEHTHbIE CTABKM NO NLFOTHBIM EL M CROR KR o aBrycr | ceHTabpb
KpeAuTaM B HaUWMOHANLHON BanoTe Mo Bcem KpeauTam 6,8 6,6 71
(cpenHeB3BEelEHHbIE MPOLEHTHbIE CTABKM B rOA0BOM e on i)
MCUUCTIEHMM) e qn;ue 1
2019 roa D 89 | 83 82
Tun 1 CPOK KPeaUTbI SR T S e | KpeauTel
|- HIOND | ABTYCT:| CCHIRP | = 50,60, 410 0,5 0,5 2,0
| Mo Bcem KpeauTam 76 6,8 e u R o761 1o 90 aHed 45
Lemamicne: 1 [-or91 a0 180 aeit 102 107 | f12 |
| Kpatkocpounie kpeawmsl | 73 | 51 | 103 | ITorqg1 10365 e | 8,6 | 82 8,2
410 CEHCH 5.0 1 HonrocpouHbie kpegutol | 6,4 | 6,2 6,9
-o1 61 po 90 aHeH | 12,9 | 12,8 9,4 -or1 rona 10 2 et 82 | 77 75
- o1 91 A0 180 AHeji 11,9 | 96 15,5 i 112 1 206 | 101
- o1 181 A0 365 Aneit 7205 6,2 R ik 81 | 87 37
i e M 86 | | -orémosser 75t 64 71
“UE - e - ICT R 075 40 10 ner 49 B3 |59
-or2 403 ner 78 8,1 8.6 Egume 10 net 3.5 ‘ 41 41 |
| -0t 3 A0 4 et e L. * - 683 yyeTa NPOLEHTHBIX CTABOK MO KPEAUTaM,
| ~oT4 Ao 5 net 94 | 77 98 | BblAaHHbIM 33 CYeT cpeacTs MoHaa PeKOHCTPYKLUMM
| -or 5 no 10 ner 11,3 | 13,0 12,0 1 pa3suTua PecnyBnnku Y36EKUCTaH U MHOCTPaHHbIX
- cebiwe 10 ner Lo Al . 19 KPEAMTHbIX NWHWI noa rapaHTuio Mpasutenscrea

Ceenenns 06 06beMe BbINENIEHHbIX KPEAUTOR 0 KOMMEpHECKUM 6aHKaM

MAPA. CYM.
i Ha 1o 2019 ropa
N2 ] HaumeHoBaHue 6aHka s ey
Bcero 234 673 100%
___BaHku ¢ ynacTMeM rocynapcrBeHHoi Aonu 210725 90%
1 | YsHaubank 67181 28,6%
2 |BbaHk «Acaka» 33472 143%
3 | YanpomcTpoiiBank 35 167 - 150%
4 | Mnoteka-baHk 23 267 9.9%
5 |Arpobatk 15 858 6,8%
6 |HapoaHbii 6aHk 10501 4,5%
7 Kuwnok kypunuis Gank 10 645 45%
8 | AnokabaHk ; 5818 2,5%
9 | TypoH 6aHk 3717 1,6%
10 |MukpokpeauT 6aHk 3350 1,4%
11 |Asus AnbaHc BaHk 1543 0,7%
12 | NoiTaxT 6aHk 3 106 0,05%
13 |V3arposkcnoprbaHk 99 0,04%
Apyrve 6aHKn 23 948 10%
14 | Hamkorbank x 6154 2,6%
15 |Kanutan 6aHk 2882 1,2%
16 |YaK[B 6ank 758 0,3%
17 |Bank «Mnak Mynu» 3357 14%
18 |OpueHT DuHaHC BaHK 2344 1,0%
19 |Wusect OuHaHc baHk 2 885 1.2%
20 | Tpactbauk 1560 0,7%
21 [Jasp 6aHK 898 0,4%
22 | TypkucroH BaHk 740 0,3%
23 rap 6aHk : 725 0,3%
24 |Ziraat Bank Uzbekistan 390 0,2%.
25 |Ynusepcan 6aHK & 439 0,2%
26 | PamHak 6aHk 395 0,2%
27 | Db 6ank «Canepar» Vpaka -5 0,002%
28 | HI-TECH BANK R 243 01%
29 |Manan uHBeCcT GaHk Y159 01%
30 | Tewre 6ank 17 0,0%

. R ——— (D)

| Kypc y36ekckoro cyma
MO OTHOLWWEHUIO K MHOCTPAHHbLIM
BAAIOTAM HA 5 HOGI6ps1 2019 roaa

UsmeHeHue Kypca

Haumenosanue BanwT | Kypc | J:AMMHKaa o %)

1 ponnap CLIA 946727 A 3,90 0,04%
1 eBpo 10-570.21 - & 86,69 0,83%
1 poccuiickuii pybnb 14913 A 0,73 0,49%
1 PyHT CTEPAUHTOB 12 24497 A 11198 092%
1 neHa 8752 A 041 047%
1 nupxam OA3 257774 A 092 0,04%
1 adraHckuit adraHu 12133 A 0,07 0,06%
1 apmsHckuit apam 19,91 % -0,02 -0,10%
1 apreHTUHCKOE Nneco 159,06 A 113 55072%
o i b 654472 A 8881  1,38%
nonnap
it g 559862 A 230 0,04%
MaHat
1 BaHrnagewckas Taka 112,04 & 0,05 0,04%
1 6onrapckuii nes 5406,78 A 4449 0,83%

1 6GaxpelHckuit guHap 2511545 & 1,02  0,00%
1 6pyHeitckmnid gonnap 697508 & 32,54 0,47%
1 6pasunbCkuia pean 237293 A 8,80 0,37%
1 6enopycckuii pybnb 462925 V¥ -15,58 -0,34%
1 KaHaACKWit ponnap 720822 V¥ -38,96 -0,54%
1 weenuapckuii hpaxk 960754 & 8992 0,94%
1 t0aHb peHMUHOU 134539 A 586 0,44%
1 KyBUHCKHI neco 946727 A 390 0,04%
1 yewckas KpoHa 41456 A 413 1,01%
1 eruneTckuit hyHT 588,29 A 1,33 0,23%
1 rpy3uHCKMiA napu 320924 ¥ -15,08 -0,47%
1 BeHrepckui GopuHT 32,27 A 0,36 1,13%
1 u3paunbckuii wekenb 2 683,69 A 543  0,20%
1 nopaaHckuii auHap 13390,76 ¥ -13,45 -0,10%
1 KbIprui3ckuii COM 13562 A 0,10 0,07%
1 BoHa 8,13 A 0,05 0,62%
1 KyBeMTCKUIA AUHAP ST 2527554 33,46 0,11%
1 Ka3axckuii TeHre 2430 ¥ -0,11 -0,45%
L At 227360 A 1207 053%
PUHITUT
1 NonbCKKi 3n0ThbIN 248720 A 36,12 1,47%
1 cudranypckuii gonnap 6 975,08 A 31,02 0,45%
1 TafXXMKCKUA COMOHMU 977,26 A 0,63 0,06%
1 TYPKMEHCKMIt MaHaT 271268 A 1,11  0,04%
1 HoBas Typeukas nupa 1661,25 A 22,23 1,36%
1 ykpauHckas rpusHa 381,06 A 3,28 0,87%
A e e O Lo BT 4257  033%
3aKUMCTBOBaHMA
AVMHAMUKA KypCa y36eKCKOro cyma
No OTHOLWWEHUIO K AoAAapy CLLUA,

| YCTQHOBAEHHOrO Ha Toprax Y3PBb

; Usb/uzs

ks KYpC  AMHaMukKa Ms:Vel:e- :ize:f/;

4 okTab6ps 2019 1. 9439,0 ;. ¢ -12,00 -0,13%
7 okTabpa 2019 1. 94340 v -5,00 -0,05%
8 okTabps 2019 1. 94420 'S 8,00 0,08%
9 okTabpa 2019 r. 9457,0 A 15,00 0,16%
10 okTa6ps 2019 1. 9468,0 A 11,00 0,12%
11 okTabpsa 2019 r. 9459,0 v -9,00 -0,10%
14 okTa6ps 2019 . 9449,0 v -10,00  -0,11%
15 okTabpsa 2019 . 9457,0 A 8,00 0,08%
16 okTa6ps 2019 . 9446,0 v -11,00  -0,12%
17 oktabpsa 2019 r. 9437,0 v -9,00 -0,10%
18 okTa6ps 2019 1. 9453,0 o 16,00 0,17%
21 oktabps 2019 1. 9461,0 A 8,00 0,08%
22 oktabps 2019 1. 9452,0 v -9,00  -0,10%
23 oktabps 2019 1. 9460,0 A 8,00 0,08%
24 okTabpa 2019 1. 9467,0 A 7,00 0,07%
25 okTa6ps 2019 r. 9472,0 A 5,00 0,05%
28 okTa6ps 2019 1. 9466,0 v -6,00  -0,06%
29 oktabps 2019 1. 9458,0 v -8,00 -0,08%
30 okTabps 2019 1. 94640 A 6,00 0,06%
31 okTabps 2019 1. 9469,0 A 5,00 0,05%
1 Hosbpa 2019 1. 9479,0 A 10,00 0,11%
4 Hosbpsa 2019 . 9491,0 A 12,00 0,13%
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Mognucka - 2020

NPOAOMKAETCA NOANUCHAA
HKAMNAHHA-2020

BHumaHuio nognucyvkos!

v’ Moanucky odopMnsiTe TONLKO C OpraHn3aLMsaMu-
pacnpoCTpaHUTENSIMK, 3aKNIOYMBLUMMM JOroBopa ¢
penakuuen rasetbl «baHKoBCKME BECTUY.

Bo BcemupHOM obopoTe
BpaljaeTcs oKono

$81 TpnH. HANUUHDBIX
cpeacTts. Ciona sxoaar,
KpoMe Npou3BeAeHHbIX
NAaTeXHbIX 3HaKOB, U
Tak Ha3biBaeMbie Wu-
POKMe ieHbrU, oceBliMe
Ha TeKYULMX U CPOUHDIX
6aHKOBCKMX BKNagax,

a TaKxe AONroCpPOYHbIX
AEno3uTax, BKJIIOYan ro-
cynapcTBeHHbIe 3aMMbl U
NeHCHOHHbIe HaKOMNMeHWUs.

B macwrabax Y3bekucraHa,
no AaHHbIM LieHTpansHoro 6au-
Ka PY, 060poT Hanu4HbIX feHer
yepe3 6aHKOBCKME KacCbl 3a
AHBapb - cexTabpe 2019 ropa
coctaun 195,1 TpnH. cym. 3T0T
nokasareno ysenuuuncs s 1,7
paza. Ecm 3a 9 mecsues 2017
ropa B kaccbl 6aHkos pecnybnu-
Ku noctynuno B cpeaHem 15,2%
HanUuHbIX AeHer B obpalueHuu,
70 3a 9 Mecsiues 2019 roga 310
yxke 43,1%. O60p0Tbl HaNUYHBIX
CpeacTB pacTyT.

Tema akTyanbHas u OHa CTa-
na npegMetoM  obcyxaeHus
Ha cocTosBlweics B TalkeHTe
MEXAYHapOAHOW KOHdepeHLUn
«[MpodeccuoransHoe obopyao-
BaHue Ana 06paboTku Hanuy-
HOCTU: HOBOE MOKONEHUEe U HO-
Bbl€ BO3MOXHOCTU»,

Ee uHMUMATOPOM BbICTYNMU-
Nna u3BecTHas B Y3bekucraHe u
3a ero npepenamy KOMNaHua -
000 «TexSistemaServis» (TSS),
3KCKNIO3UBHBIA  AUCTPUBLIOTOP
MMpOBbIX NMAepoB B chepe
NPOW3BOACTBA o6opyaosa-
Hus ans 06paboTkyM HanUyHbiX
CpeacTs.

Kak ckaszan, oTkpbiBas npe-
3EHTALMOHHYI0 4acTb  KOHpe-
PEHLMM 3aMECTUTESb Ha4aNIbHU-
Ka penaprameHTa AccouMauum

Mycaxamxaes, BaKHEMLIUM
dakTopoMm,  obecneunsaloLLUM
YCTOMUMBBIE TEMMbI POCTa Hauu-
OHanbHOW 3KOHOMMUKM pecrny6-
MKW, fBNSeTCs ee (UHAHCOBO
cunbHag, ycronymsas 6aHkos-
ckas cucrema. Crpaterus 3KoHo-
MWYECKOro pa3BuTMS He3aBMCU-
Moro Y3bekucraHa ocyliecTsns-
eTCA MPU  HenocpeacTBeHHOM
MHBECTULIMOHHO-(PUHAHCOBOM
COAENCTBUM KOMMepUeckux baH-
KOB. JKOHOMMKa CTPaHbl NpeTep-
NEBAET CYLUECTBEHHbIE MO3UTUB-
Hble Npeobpa3oBaHMs BO MHO-
roM 6narogaps CerofHswHeMy
(OpMMPOBaHUIO HOBOW MOAENU
6aHKOBCKOW CMCTEMbI U HOBOTO
dopmata cneumanucros.

KoHdepeHuus Ha opHOW npe-
3EHTALUMOHHOM  Nnnowaake  co-
6pana naptHepos  y3bekckoW
TexSistemaServis - npencrasuTe-
nevi snoHckoi Billcon Corporation,
Hemeukor MULTIVAC, Mexay-
HapopHoii SEDCO, poccuiickoit
Cassida 1 apyrux.

OpHMUM M3 BeaylMX nmapTHe-
pos TSS sBnseTcs ANOHCKas
Billcon.

- C TexSistemaServis 8 kave-
cmee Hawez0 napmHepa e Y3be-
Kucmaxe ycmaHoeuaucs 0asHue
omHowerus ewe ¢ 2000 2o0a.
Pewarowum ona e3aumocompyo-
Huyecmea cman mom ¢akm,
umo TexSistemaServis 6bin 3a-
moyeH Ha paomy 8 ceaMeHme
obopydosanus 0ns obpabomku
HanuyHocmu, - ckasan B bece-
e C KoppecnoHgeHTtoM «bB»
avpekTop-mapketonor Billcon
Corporation Macarcyry Kame-
ryum. - Ce200HA 8 6aHKu eaweil
cmpaxel U dpyaue npednpusmus
Mbl Yepe3 TSS nocmasunu Mode-
/U BbICOKOCKOPOCMHO20 C4Yem-
quka 6ankHom Billcon N 120A,
cKopocmb nepecyema cocmas-
nsem 1000/1200/1700 6ark-

[0roBopa:

KkomnaHur TSS Mbl nocmasunu
6 mbicsd MAKux MAawuH.

- [lpednazas  evicokokaye-
CMBEHHYI MEXHUKY 0IM MUpPOBbIX
npousgodumeneli, Hawa KoOMna-
HUS, npex@de ecezo, npoeepsem
ee mexHuveckue 03MOMHOCMU
u npuemnemocme paBomsl 8
MexHo/Mo2U4ecKuUX ycnosusx 6aH-
K08, - TOBOPUT pPYKOBOAWTENDb
TexSistemaServis laxno Cy-
6aHoBa. - [Tpu Heobxodumocmu

cneyuanucmel Hawel KoMnaxuu
adanmupytom onpeodeneHHyo
yacms npouecca. Bede enasHas
Muccus TSS - npedocmasume 803-
MOMHOCMb HAWUM KAUEHMAM pa-
6omams Ha HO80M U KAYeCmeeH-
Hom obopydoeaHuu. Sl nonazao,
umo yepe3 obopydosaHue om
UHOCMPaHHsIX npou3ssooumened
Mbl, 8 Hekomopoii Mepe, codeli-
cmeyeM BHEOPeHUI0 NoCIeOHUX
UHHOBAUUOHHbIX peweHull 8 cek-
mope asmomamu3ayuu onepa-
yuli ¢ HanuUYHLIMU OeHb2AMU.

B HacTosAwwuMiA MOMEHT coBpe-
MeHHoe TexHonoruuyeckoe obo-
pynoBaHue oT koMnanwui Billcon,
MULTIVAC, Cassida # 1.4. npu
copeicteumn  TexSistemaServis
NpoTeCTUPOBaHO, aAanNTMPOBaHO
M YCTaHOB/IEHO BO BCex BaHkax
Ya6ekucraHa. [pexpe Bcero,
3t0 AKB «Acaka», AKB «ASIA
ALLIANCE BANK», AUKB «Mnak
Mynu», YAB «Tpactbank», AKUB
«MnoTteka-6aHk», AKB «Ku-
wnokkypunuwbank», AKb «Ka-
nutanbaHk» 1 apyrue.

pesnakumu.

Mo Bonpocam
noanUCKU
obpawaitecb

71 234-43-18.
dakc:

E-mail:

no renedoxam:
(998) 97 776-60-18,

info@banknews.uz

v’ Ha ceropHawHuii feHb € peaakument 3akmymm

OPTAHU3ALUUU-PACNPOCTPAHUTENMU:
» AreHTCTBO «Y36EKMCTOH noYTacuy,

» «MaTbyoT TapKaTyBuM».

YACTHbIE ATEHTCTBA:

Pecnybnwuka Kapakannakcrau

000 «MATBUOT SERVIS» - (97-358-57-57)
Xope3mckas obnacte

000 «/IMOEP NPECC» - (71-244-33-63)
bByxapckas obnacte

000 «“MATBUOT SERVIS» - (97-358-57-57)
Lxu3axckasn obnactb

000 «MATBUOT TONGI» - (91-599-58-98)
Hasowuitckas obnactb

000 «MATBUOT SERVIS» - (97-358-57-57)
KawkagapbuHckas obnacte

000 «MATBUOT SERVIS» - (99-603-03-68)
Hamanrauckas obnacrtb

000 «MATBUOT SERVIS» - (99-603-03-68)
000 «MATBUOT SERVIS» - (90-532-93-39)
CoipaapbuHckas 0bnacte

«CUPOAPE MATBYOT XU3MATW» - (97-277-27-72)
CypxaHaapbuHckan obnactb

000 «SURXON MATBUOT NASHRLARI» - (91-586-70-00)
Topoga TawkeHT u TalwkeHTcKas obnacte

000 «KALEON INFORM» - (71-267-18-94)
000 «/IMAEP NPECC» - (71-244-33-63)

000 «MATBUOT SERVIS» - (71- 244-19-63)
«TOWKEHT MATBYOT» - (97-156-22-77)
Camapkanackas obnacts

«TOWKEHT )XAXOH 3UE» - (97-922-02-33)

[ns yno6crea Bbl MoXeTe Ha oduuMansHOM caite
Hawero u3aaHus www.banknews.uz ckayaTb %‘\‘
noanucHoi 6naxk AoroBopa no NpsMoin \‘
MOAMUCKE, 33MNONHUTL ETO ‘\

1 OTNPaBMTb Ha agpec

MoanucHoM
uHaekc - 104

(998) 71 234-43-18

GaHkos Y3bekucraHa Cawxap Hom e muHymy. B uenom yepes Jlona COATOBA.
‘ ! TnaBHbIA pepakTop WHOOPMALMOHHOE epene4amka Mamepuanos, ony6nu-
|| H H H UH E I 0. M. CABEJIbEBA OBCNIY)XMBAHUE KosarHbIX 8 «b6By, donyckaemcs MosibKko
¥Y3A, 000 «Norma Hamkor», C NUCLMEHHO20 pa3peweHus pedakyuu.

Exenenenbnoe puHancoBo-
IKOHOMHYECKOe H3IaHHEe

W YYPEOUTE)b

ODULIUANBHBIE MAPTHEPbI

Accoumauun 6aHkoB YabekucraHa

(HAYOP)
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Cnyx6a pacnpocTpaHeHus,

YabekucraHa

Accoumnaumn nu3nHrogarenen

000 «Moliya yangiliklari agentligi»

NOANMCKU U peKnambl
Tenedousb!:

(+998) 97 776-60-18
(+998) 71 234-43-18
MDakc: (+998) 71 234-43-18
Unpekc usnauus - 104,

OOMNEYATHAS NOATOTOBKA
000 «Moliya yangiliklari agentligi»

lasera cBepcTana
Ha 060pyA0BaHUM peaaKuMM.

Pykonucu He peueH3upyomcs u He
8038paLUaOMCH.

[azema 3apeaucmpuposaqa e Y36exckom
azeHmcmae No neyamu U UHGOpMayuu.

PerucrpaumonHbiii Homep 0066
ot 10 axBaps 2012 r.

[leHb BbIXOAA ra3eTsl - YETBEPF.
3aka3s N2 r-1104. Tupax 1409 aka.
Llena porosopHas.

Mopmar razetbi A3. O6beM - 2 yon. n. .
HoMmep ra3eTsl noanucau
8 neyars 06.11.2019 .8 9.00
123456
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