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Fitch npuceonAo

eBpPOoOOAUTrALUNGM
«Y3npoMCTPOMOAHKQ»
OUHAABHbLIN PENTUHT «BB-»

3KkcnepTbi areHTCcTRa

Fitch Ratings npucsounu
NPUOPUTETHDIM HeobecneueHHbIM
eBpoobnurauusam AKB
«Y3npoMCTpoHbaHK» Ha CYMMY
$300 mnH. co cTaBkoi 5,75%

u norawexuem B 2024 ropy
hUHaANBHDBIN JONTOCPOYHDIN
penTUHr «BB-»,

@DuHanbHbIA PEWTUHr HAXOAMTCS Ha
O[HOM YPOBHE C OXWA3EMbIM DPEHTUH-

«STANDARD

AND SENSETIVE
RATINGS»:

NPUCBOEHDI
KpeauTHbie
PEeUTUHIr K
thuHaHCOBDbIM

opraHu3aumsamMm.
» ctp. 5

roM, npuceoeHHbiM 18 Hos6psa 2019
roaa, coobuwaer UzDaily.uz. Knioyesbie
penTuHroBble  dakTopbl  MUHaNbHbIA
PEUTUHT Bbinycka obnurauuii HaxoauT-
€S Ha OAHOM YPOBHE C AO0NTOCPOY4HbIMU
PA3 «YanpomcTpoitbaHka» B MHOCTPaH-
HOW M HaUMOHaNbHOW BanioTe, KOTOPbIe
06yCcnoBneHbl rocnoaAepXKoi co CTopo-
Hbl Pecnybnvku Yabexucran «BB-» /npo-
rHO3 «CTabunbHbIA».

V¥ OkoHuanue Ha cTp. 2

CraTuctTuka:
6aHKoBCKUeE
NPOLEHTHDbIE CTaBKM1

Nno KpeauTam.
» ctp. 9

AreHTCTBO NO Pa3BUTHIO PbiHKa KanuTana ycTaHoBMNO ocobbii
NOpPAAOK obpaleHus LeHHbIX dyMar.

C 5 gekabpa 2019 roga ycTaHOBNEH NOPSAOK, B COOTBETCTBMM C KOTOPbIM 0bpalue-
HUE LIeHHbIX ByMar Ha BTOPUYHOM PbiHKE AOMYCKAeTC UCK/YUTENLHO NOCIE OKOH-
YaHust ux nonHoro, To ectb 100% pasmelteHns. 3T0 COAENUCTBYET CHUXKEHUIO pUCKa
HECBOEBPEMEHHOTO Pa3MeLLEHMS LIeHHbIX ByMmar, KOTOpoe NPUBOAUT K BO3BPaTy pe-
| anu30BaHHbIX LEHHbIX ByMar IMUTEHTaM, a TakKe UCKIIUEHWIO BO3MOXHOCTH BAMUA-
HWA TPETbUX ML, HA PasMELLEHME NYTEM MEPENPOAAXM YXKE Pa3MELLEHHbIX LIEHHBIX
6ymar, coobiaet npecc-cnyxba AreHTCTea no pasBUTUID PbiHKa KanuTana.

V OxoHvaHue Ha cTp. 8

LieHTpanbHbiK 6aHK

| Pecnybnuku Y3beku-
cTaH nposen uccne-
AOBaHMe No oL eHKe
YPOBHS AONroBOM
Harpy3ku Hacene-
HMUA NO 6aHKOBCKUM
KpeauTaM U PUCKOB, a
TaKkxe no paspaéorke
MaKponpyaeHuu-
anbHbIX MEp Ans ero
CHUXEeHMA.

Pe3ynbrathl nokasan,
4YTO MO uTOraM nepeo-
ro nonyrogus 2019 roga
YpOBEHb [AONTOBOW  Ha-
rPy3Ku HaceneHus pec-
nyéauku no  kpeguTam
B LENoM CKnaabiBaetcs
HWXKE HOPMbI, peKOMEHAY-
MOl B MeX/AyHapoaHOM
npaktuke (50%), n pucku,
CBSiI3aHHbIe C ero yeenu-
YEHWEM, HaxopaaTca Ha
YMEPEHHOM YPOBHE. 3TOT
nokasaTtefb 3HaYUTENbHO
HWXKE aHaNorM4yHoro Mno-
kasarens ctpan CHI

Ananutuku  LleHTpo-
b6aHka B CBOEM wMccne-
[OBaHMM TaKkxKe OTMe-
4aloT, YTO 3a nocneaHue
12 MecaueB nokasartens
LONTOBOW HAarpy3ku Ha-
CeneHus  CyWeCTBEHHO
BblpoC (Ha 5,3 npoueHT-
HbIX MYyHKTA) U COCTaBnA-
er 34,7% (cpenHss nons
EXEMECAYHOrO  A0X0Aa,
HanpasnfemMoro  3aem-
WMKOM Ha BbINAATHI MO
kpeautam). [okasarenu
K03 dUUMEHTa NOKPLITUS
Aonra uan Koappuumen-
Ta obcnyxuBanus ponra
(Debt-Service-Ratio)
oTHowWweHue ponra k BB
(Debt-to-GDP), cooreer-

CTBEHHO, coctasunu 9,6%
(Hopma - 20-25%) u 6,9%
(Hopma - 60%), yTo TaK-
XE HWKE YPOBHA MHOIMX
cTpad CHI

Ha 1 wiona 2019 ropa

[ONR HaCeneHus, UMelo-
LEro JoNrM No Kpeauram,
coctauna 13,1% ot umc-
JIEHHOCTU 3KOHOMMUYECKH
AKTMBHOIO HaceneHus.

Pesynbratbl  BbiBOpOY-
Horo usy4enus bonee 150
ThICS4 4OrOBOPOB MO Bbi-
[aHHbIM HaceneHur Kpe-
AMTaM NOKa3biBaKOT, 4TO
47,5% 13 HUX NPUXOAATCA
Ha notpebuTenbckue Kpe-
Authl, 25,8% - MuKpokpe-
AuTbl, 15,7% - aBTOKpeau-
Tol U 11% - unoteka.

Mpu 3tom B 35,3% cny-
Yanx [ONrOBas Harpyska
NpeBblWaeT pPeKoMeHao-
BaHHyto HopMmy (50%), B
TOM yucne B 67,3% poro-
BOPOB  aBTOKPEAMTOBa-
HuS, B 55,4% - unoteku, B

LIeHTPOBAaHK O pnUCKaX
YBEANYEHUST AOATOBOM
HATPY3KU Hcce/\equ

36,7% - MUKPOKPEAMTOBA-
Hua 1 B 24,8% - noTpebu-
TENbCKOro KPeauToBaHMs,
OTMEYaeTcs B MCCNEA0Ba-
TenLckoM ob63ope.

Ecnu He npuHsTe npy-
[eHUManbHbIX  Mep, TO
B YCNOBMSX pacTyuiero
Cnpoca Ha >kunbe, as-
TOTPAHCNOPT W Apyrue
npenMeTsl  ANUTENBHOMO
WUCNONb30BaHUA,  MOryT
YBENUYUTLCA PUCKK yBe-
NUYEHUs [ONrOBOW  Ha-
rPy3KM HaceneHus, otme-
YT AHANUTHKK.

Wcxops w3 3toro, B
paMKax MccnepoBaHus
6binu pa3paboTaHbl Co-
OTBETCTBYIOWME Npea-
NOXEHUSA N0 BHEAPEHMIO
MaKpoOnMpyAeHUNanb-
HbIX WMHCTPYMEHTOB ANA
npeaynpexaeHus uypes-
MEPHOIO  YBENUYEHUS
AONrOBOM Harpysku Ha-
ceneHus no 6aHKOBCKUM
KpeauTtam,



BAHKOBCKHWE BE

BAHKOBCKAS AESTEABHOCTb
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Hamkorbank npegnoxun P2P
OHNaWH-NepeBoAbl CPEACTB ANA

BRagenbues MEXAYHaPOAHDIX
kapt Visa u UnionPay.

OB6CYyXAQETCS NPOEKT
MOCTAHOBAEHUS
LleHTpob6aHKa: NpaBoO

HQ 3ALWMTY Y MOTPEDUTEAEN
OAHKOBCKUX YCAYT

Ha noprane https://regulation.gov.uz gans wnpoxoro oéuecreeHHoro
obcyxaeHHUs pa3sMelleH npoekT noctaHosnenus (https://regulation.
gov.uz/ru/document/10700) Npasnexus LlenTpanbHoro 6aHka

«0 BHeCeHHM gononHeHui B MonoxeHue 0 MMHUMaNBHBIX TPe6oBaHUAX
K AeATe/IbHOCTH KOMMep4YecK1X 6aHKOB NPH OCYWEeCTBAEHHH
B3aWMOOTHOLWIEHUH C NOTPeSUTENAMM 6aHKOBCKMUX YCAY.

JaHHbIi NPOEKT HOPMATMBHOIO akTa |
pa3paboTtaH B Lensx NpaBoOBOTO ypery-
NUPOBaHUs OTAENbHbIX acnekToB B che-
pe KpeauTHbIX onepaumii 6aHkoB, coob-
waet npecc-cnyxba LleHTpobaxka.

MpoBeneHHblt aHanu3 obpaleHuit
KAUEeHTOB BaHKOB MoKasbiBaeT Hanuyue
HEKOTOpbIX NpobneM U ciyyaes B Kpe-
[MTHbIX OTHOLIEHMAX, NPUBOAAWMX K
pasHornacuaM mexay 6aHKoM U 3aeMm-
WMKOM. B cBA3KM € YeM, NpoekT Hopma-
TUBHOTO aKkTa MpeanonaraeT BHECEHME
SICHOCTY B BONPOCAX /IbFrOTHOTO Nepuoaa,
Hayana HauucneHus NpPOLEHTOB MO Kpe-
AMTaM U aKTyanbHOCTM rpadmkoB mora-
LWeHUA KpeauTa.

MNpennoxerus 1 3amMe4aHus No AaH-
HOMY MPOEKTY HOPMAaTUBHOTO aKTa MOX-
HO OCTaBMTb Ha nopTane.

Co cBoeit cTOpoHbl, LleHTpanbHbii
6aHK npogonxaer paboTy No CoBepLueH-
CTBOBaHWI0 HOPMaTUBHOM Gasbl B chepe
3awmThl nNpaB notpebutenet GaHKoB-

KpeAUTHOST AMHUS
2KCUMBAHKA BeHrpum

AAS pACLUNPEHMS
OAHKOBCKUX OHAQMH-YCAYT

B pesynetate neperosopog, cocTo-
ABLIMXCS B Havane pekabps B pamkax
BM3UTa npeacTaButeneit IkcumbaHka
BeHrpuu B TalLKeHT, UTOMOM CTano nog-
nucaHue Cornawenns O BblAENeHUU
KPeauUTHOW NuHUKU «Arpobanky» ana du-
HaHCMpoBaHMA Nokynok 6aHKoMaToB Ha
$10 MnH. B 6aHKe OTMETUAM, YTO 3TO No-
3BO/IUT PaCLUMPUTL U KaYeCTBEHHO ynyy-
W1T NPEenoCTaBNeHUE AUCTAHUMOHHBIX
BaHKOBCKMX yCiIyr.

Mo cnosam YpessbiyaitHoro v MonHo-
MouHoro lMocna Benrpuu B Y3bekucrane
MNetepa CaHTo,3T0 COrNaLIEHUE NOCNYKUT
He TONbKO pacluMpeHuto JOCTyna Hace-
NEeHUs K NpeaocTaBnsieMbiM 6aHKOBCKMUM
npoaykTam, Ho u Byger cnocobcTBoBaTh
pasBUTUIO /IBYCTOPOHHEro COTPYAHMYe-
CTBa W pacliMPeHUtd MHBECTULMOHHOM

CKMX YCNYT. 3auHTEpPecoBaHHbIe CTOPO-
Hbl MOTYT HanpaenaTb Ha NOpTan CBOM
NPEANOKEHMS MO BHECEHUIO U3MEHEHMI
¥ LOMOMHEHWI B 3aKOHOAATENLCTBO, UK
OTMEYaTb CrOpHbIE MOMEHTBI M NpaBo-
BbIE KO/IM3UM, BO3HUKAOLWME MEXAY
KPEAWTHBIMIU OPraHMU3aumMaMU U KIUEH-

Tamu, Tpebyllme 3aKOHOAATENLHOrO
yPErynupoBaHus,

AKB «ArpobaHK» aKkTUBEeH B
yKXpenneHuM CBOUX KOHTaKTOB C
MeXayHapoaHbIMKU hMHAHCOBBIMKU
UHCTUTYTaMM.

Bnagenbubi kapT MasterCard

MOryT OfnJia4YuBaTb TOBapbi U

YCRnyru no BCen cTpaHe 4yepes
TepMmuHanbi HUMO.

CocTosanacb KoHthepeHLus Mo
3KCMOPTHOMY (PUHAHCHUPOBAHUIO
¥ XeAXUPOBaHUIO C

MHOCTPaHHbIMU SKCNEepTaMM.

Fitch npuceounao
eBPoOBAUTALMSM
«Y3npoMCTPONBAHKO»

A Oxonvanue. Hayano Ha ctp. 1

Ycnoeus  ¢uHanbHOro npocnekTa
3MMCCMWU  eBpooBMrauunii  BKIKYaKOT
(MHaHCOBbIE KOBEHaHTbI, KacawLwumecs
cobniopeHna  «YanpomcrTporbaHkom»
perynsTMBHbIX MOK33aTenei Kanutana
M AMBMAEHAHBIX BbiniaT. Takke B npo-
CNeKTe NpeaycMOTPEHbl ONUMOH NyT (B
Cnyqae ecnu rocyfapcrso nepecraHer
KOHTPONWMPOBaTh Kak MuWHMMYM 50% +
1 06biKHOBEHHYIO akuuio BaHka) u on-
UMOH KON (KOTOPbIA MOXET BbiTb MC-
NoNb30BaH IMUTEHTOM B NI060IF MOMEHT
BPEMEHW [0 AaThbl Morawenus obnura-
LWiA).

DuHanbHLIA PERTUHT eBpoOBAMUTaLmui
ABNSETCA YYBCTBUTE/NbHBIM K M3MEHEeHW-
AM ponrocpodHbix PO3 «Y3npoMmcTpoii-

«The Banker»:

GUHOABHbBIN PENTUHT «BB-»

6aHka», KOTOpble, B CBOK 04epesb, ByayT
oTpaxaTb kakue-nubo uameHeHus B Be-
POATHOCTH TOCYAapCTBEHHOM NOALEPX-
kv ans 6aHka.

Fitch, ckopee Bcero, nepecMoTpuT
CBOK) OLEHKY BEpOSITHOCTM NpEesoCTaB-
JIeHWA NOAAEPXKM OT rocyaapcrea B cny-
4Yae M3MEHEHWA MNaHOB NPUBATU3ALUM
6aHka, koTopoe npuseno 6bi K MUHOPU-
TapHOW rocyAapCcTBEHHON CO6CTBEHHO-
CTU WUNKU CYLLECTBEHHOMY YMEHbLUEHUIO
ponu 6aHka, 4to obycnoBuno Gbl CHUXe-
HWE ero CUCTEMHOI 3HAYUMOCTU.

@OuHanbHLIA  PEATUHT BbiMycka 06-
NUraLMii HAaXo4MTCS Ha OAHOM YpOBHe
¢ ponrocpoyHbiMu PO3 «Y3npoMcTpoid-
6aHka», KoTopble 06ycnoBneHsl mnoa-
[epPXKKo# co cTopoHbl Pecnybnuku Y3be-
KMCTaH.

«ASIA ALLIANCE BANK?>
MPU3HAH AYYLLNM BOHKOM

Y36eKnCTaHAa

B JloHpoHe cocToanock ochuumManbHoe obbaBnieHHe nyHiiux 6aHKOB
uupa no lepcuu alropnreﬂ-loro qmuauconoro uagauua «The Banker»

JNyywmm BGaHnkom B Y3bekucraHe B
2019 ropy no sepcum «The Banker» Gbin
Ha3saH AKB «ASIA ALLIANCE BANK?»,

«3T0 nmoyeTHoe 3BaHue «ASIA
ALLIANCE BANK» nony4aet oT npe-
CTHXXHOTO MEeXAYHapoaHOro duHaHco-
BOro xypHana «The Banker» yxe B Tpe-
Tuit pas. [IeMoHCTPUPYs Ha NPOTAXEHUM
10 ner BbICOKYIO JeNoBYH aKTUBHOCTb,
AKB «ASIA ALLIANCE BANK» guHamuy-
HO pa3BMBAET aKkTyasbHble W BOCTpe-
60BaHHble HanpasneHus GUHAHCOBOW
LesTeNbHOCTH, MPU 3TOM, yaensas 6osib-
Loe BHMMaHWe PasBUTMIO NEPenoBbIX,
MHHOBALUMOHHbIX (DUHAHCOBBIX YCAYT,

ABKA

0CHOBaHHbIX Ha COBPEMEHHbIX BAHKOB-
CKUX MHOOPMALMUOHHBIX TEXHONOTUSAX.
Crasa nepen coboi uenb NOCTOAHHO
NoBbIWATL KayecTBO 0BCNYXMBaHUA
U KOMGOPTHOCTb YCNOBMIA ANS CBOWX
knueHToB, «ASIA ALLIANCE BANK» ge-
NaeT aKkUEHT Ha pa3BUTUE HOBbLIX TeX-
HOMIOTMIA U UX BO3MOXHOCTENA, cnocob-
CTBYIOLMX PA3BMTUIO MHOTOKAHA/IbHOM
pearensHocTn 6aHka. Boicokas kBanu-
durKaums M npodeccuoHanu3M KOMaH-
Abl BaHKa No3BONSAIOT CTABUTL NPaBUIib-
Hble UenuM M JocTuratb Mx Haubonee
3hdeKTUBHBIMU NYTAMKUY, coobLIaeTcs
Ha caiTe baHka.

B mapre Ha 6usHec-dbopyme B byasa-
newte «Arpo6aHk» 3an0Xun 0CHOBY ANS
Hayana B3aMMOBbIFOAHOIO COTPyAHMYe-
cTBa ¢ 3kcumMbBaHKoM BeHrpum. ;

LeATENbHOCTU MEXAY CTPaHaMU.

Ha 3TOM cOTpyAHWYECTBO CTOPOH He
3aKOHYMTCA, a TO/IbKO HauuHaeTcs), 3a-
KnuYnnu B «<ArpobaHkey.

B panbHeiileM nnaHupyeTcs CoB-
MECTHOEe COTpYAHWYECTBO WM B [OAPYrux
cerMeHTax 6aHKOBCKOM AeaTeNbHOCTH.

®amuma PYCTAMOBA.

«The Banker» - aHenuicKuil eXeMecayHbIL IKYpPHAN, NOCBAUEHHbILT MEWOYHAPOOHBIM GUHAHCAM,
uzdaemcs ¢ 1926 200a. «The Banker» A CNeULanLBupo PUHAHCOBBIM HYPHANOM, K
Komopomy npucayul 51 BAHKUPBI, (PUHAHCUCMBI, PYKOBOOUMENU U MeHeomepsi Kopnopayud,
0 MaKKe MUHUCMPs! UHAHCO8 80 8cem Mupe. M30amenscmeom enadeem eedyuiee UHAHCOBOE
u3danue & mMupe «The Financial Times Ltd». C MomMeHma ceoezo 06p03080ifuﬂ WypHan cneuyua-
JUFUPYEncs HA OCBEWEHUL MHOMecmsa OyHapoOHbix cobbimutl. XKyp pacckasbisaem o
pazpabomxkax NPozpamMMHO20 0BECNeYEHUS, HOBLIX MEXHONORUYECKUX OMKPLIMUAX U UHHOBAUUSX,
nyBauxyem omuemsl no Cmpaxam, BaHKOBCKUe pelmuHel t KOMMeRmapuL 3Kcnepmos, 0630pbi
| PBINKOB Lk OUEHKY PEZLIOHANBHORO NPOMBILUNENHO20 PA3EUMUS.
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B 3AKOHOAATEABCTBE Y36EKMCTAHA

BAHKOBCKHWE BECTH

3

[ AQBHbIE M3MEHEHWSI B 3AKOHOAATEABCTBE C 1 AEKABPS

BHeapsieTcs cMcTeMa
JHEpPreTUYecKoro MeHe XXMeHTa,
perucrpauus IMEl-kogos
CTaHOBMTCS NAATHOM,
orpaHuumsaeTrcs obopoT
CUNBHOREHCTBYIOUWMX
npenapaToB U MHOrOe Apyroe.

B [TIPOU3BOACTBO
BHEAPAETCA IS0 50001

Ha MecTHbiX MpOMBILWNEHHBIX Npea-
NPUATUSX M B TPEX MUHWUCTEPCTBAX
(N0 nepeyHio) HauYHyT MO3TANHO BHe-
APATb CUCTEMY SHEPTETUHECKOTO MEHES -
JKMEHTa N0 MeXAYHapOAHOMY CTaHAapTy
ISO 50001. 3T0 NO3BOAUT NPO3PaYHO K
06bEKTUBHO OLEHWUBaTh IQDEKTUBHOCTL
3HepronoTpebneHuns, CHU3UTL 3SHEPro-
eMKOCTb MpeanpusTmii U BbIbpoChl B
atmocdepy, noseicUTe 3PPEKTUBHOCTL

ynpaeneHus 3Hepronotpe6neHnem npu
MUHMMYME 3aTpaTt, NOAHATb KanuTanu-
3aLMI0 AKTMBOB M KOHKYPEHTOCMOCO6-
HOCTb MPOM3BOACTBA.

PETNCTPALINS IMEI-KOLOB -
3A MMAIATY

HanomHum, npouecc peructpaumm
mMobunbHbIX - ycTpovicte no  IMEl-ko-
faMm craptoan B anpene. [lo aekabps
370 6bi10 GecnnartHo, Tenepb HauHyT
B3UMarb:

® c umnoprepos - 20% BPB, ¢ npous-
soautenei - 10% BPB;

e C du3nuu-pesmaeHTos - 20% BPB,
eCnn perucTpauus NpPOUCXOAUT B Te-
yeHue 30 KaneHgapHbix AHER nocne
NEPBOro MOAK/IUYEHUs K MOGUIbHBIM
ceTam, 25% - no ucreyennmn 30 gHeir;

® C PU3NUL-HEPE3UAEHTOB, UCTONb3Y-

towmx SIM-kapTy MECTHOrO COTOBOTO One-
patopa 6onee 30 aKTUBHbIX KaneHAAPHbIX

Anxen,-20% BPB (do 30 dreli - 6ecnnamHo).

Ecnu y ycTpoiictBa  HECKO/IbKO
IMEl-kopn08, a 60nbWMKHCTBO CMapTdho-
HOB ceroaHs noagepxwueait 2 SIM-kap-

Thl, MIATUTb HYXKHO 33 KaXXAbIM OTAENbHO.

YNPOCTHU/IA PABOTY
C MHOCTPAHHbIMU SOHOPAMM

B wactHocTi, ¢ 1 pexkabps:

3anpoc B MU/ no Bonpocam opra-
HM3aUMK BU3WUTOB B CTPaHy Aenerauui
LOHOPOB U MX BCTPeY C obULManbHbIMKU
nMuaMu MOXHO nopath 3a 15 pabounx
nHew (panee - 30);

nony4aTensiM rpaHToB Gonble He
HY)KHO NpencTasnaTh BbIMUCKA C BaH-
KOBCKMX CYETOB, MHbOpMauuo 1 Be-
LOMCTBEHHYK) OTYETHOCTb O CPeACTBax

TEXHUYECKOro copenctems B8 KasHavei-
crtBo MuHbuHa;

NoNy4aTenu rpaHToB eXeKBapTanbHO
caatoT 8 MUBT cBepeHus 0 NonyYeHHbIx
M OCBOEHHbIX rPaHTax W peanusyembix
npoekTax BHewHero BGe3so3Me3gHoro
COAEenCcTBuUS;

33 KQUeCTBEHHYH M CBOEBPEMEHHYID
peanv3aumio NpoekToB BHeLWHero 6Ges-
BO3ME3HOI0 COAENCTBUS rOCCIyKaLmM
6yayT Bbinnaymneath Ao 15 MPOT, Ho He
6onee 2% OT CyMMbl OCBOEHHOTO rPaHTa;

WHULMATOPLI NPOEKTOB Bnpase Mno-
KpbIBaTb pacxopbl, CBA3EHHbLIE C UCTON-
HEHMEM uX 00s3aTeNsCTs, No cormalue-
HUAIM O MPUBIEYEHUMU TPAHTOB, 33 CYeT
BHeDOOMKETHbIX (HOHAOB, CBOBOAHLIX
OCTaTKOB NEpEeBbLINONHEHUS NPOrHO3-
HbIX NOKasaTenei [OXOQOB MECTHbIX
GIOMKETOB M APYrUX HE3aMNpeLeHHbIX
MCTOYHMKOB.

IKOHTPOAb 30 TPAHCPEPTHBIMK LieHaMU CKOPPEKTUPOBAH
CHW3UT HOAOTOBblE HAPYLLEHUSI

B npoexT Hanorosoro kogekca
BBeJleHO HOBOE NOHATHE -
KOHTPOJb 32 TPaHCepTHLIM
ueHoobpasoBaHuem, coobuaer
npecc-cnyxéa HK.

TpaHcdepTHas LeHa - 3Ta UeHa, |
Mo KOTOPOM B3aMMOCBSA3aHHbIE CTO- |
POHbI OCYLLECTBASIIT ONepauum apyr
c apyroM. OHa MOXeT 6biTb Huxe
PbIHOYHOWM M MPUMEHATLCS B CAENKaX
MEeX/y He3aBUCUMbIMU NIMLAMM.

KoHTtponb 3a TpancdepTHbIM LeHoobpa-
30BaHMEM MO3BONWT NPENOTBPATUTL 3aHUKE-
HUE LieHbl TOBApOB MEXAY B3aWMOCBA3aHHBIMM /iU~
UaMK1 AN yMeHbLUEHWs CyMMbl HANOTOB.

MpumeHssn TpaHchepTHOoe UeHo06pa3oBaHue,
CTOMMOCTb peanusyemoro Tosapa byner BbiroaHa

AN OQHOM KOMMaHuu, a Ans ApYrow - 31o
BEAET K CHWXeHuio npubsinu. Kpome
3TOr0, MHOTOHALMOHANbHbIE KOM-
NaHWM  MOTYT MaHUNyIMpoBaTh
TpaHCdepTHbIMU LeHaMu, 4Tobbl
nepeHecTy Npubbinb B PErMoHbI
C HM3KUMMU Hanoramu.

B MexayHapoaHOW npak-
' TMKe npasuna TpaHchepTHOro
LeHoo6pa3oBaHus BHeAPEHb! B
6onee yem 70 cTpaHax - Kasax-
craHe, Poccuu, Ykpauue, benapy-
M U1 ap.
BBeneHue M pernameHTauus 3Toro

BMAA KOHTPONA BbIABUT HEL06POCOBECTHBIX Ha-

NOTONNaTeNbLUMKOB, NPeAHAMEPEHHO CHIKAIOWMX
CBOM HanoroBble obs3aTenbcTea, U obecneyut non-
HOTY MOCTYNNEHUI B BIOMKET.

Bce pecypchl «Ziy5NET» CBEAYT

B EAVHBIV peecTp

YreepxaeHo MNonoxexue o EaunoM

peecTpe MH(OPMaLIMOHHDBIX PEeCypCcoB CeTH
«ZiyoNET» (cm. ITKM Ne 955 or 28.11.2019r. ).

B pamkax EauHoro peectpa popmupyertcs cBog-
HblIA NEpeYyeHb CauToB M MHPOPMALMOHHBIX pecyp-
COB, NPEAOCTaBNSEMbIV C NPABOM MONb30BaHNUA 06b-
eKTaM, npucoeamHeHHbIM K cetn «ZiyoNET». Moa-
KNIOYEHWE WM NPaBO MONb30BaHMA MHDOPMALMOH-
HbIMK pecypcamu EguHOro peectpa npesoctasiser
onepatop - AK «Y3bekTenekom».

OpraHu3aumoHHO-TEXHUYECKMe paboTel no obe-
cneyeHuio aestensHoctu EauHoro peectpa, BeaeHue
€ro B peXuMe OHNaiH - 3aaava LieHTpa pasButus uu-
$HOpMaUMOHHO-KOMMYHMUKALIMOHHBIX TEXHOMOTWIA B
cdepe HapoaHoro obpasosaHus npu MuHucrepcTee
HapoaHoro obpasoBanus (aanee - LieHTp).

EnuHbIA peecTp co3paetcs Ans 3almTsl Monoge-
M OT HEraTUBHOrO BNWSHMA MHTEPHET-PECYPCOB C
BPEAHbIM COAEPKAHUEM NyTEM NoBblleHus addek-
TUBHOCTM MONb3oBaHus ceTbio «ZiyoNET» B 06bek-
Tax, NPUCOBAMHEHHbIX K CeTH, popMUpoBaHus ne-
peyHs CaiToB, COAEMCTBYIOLUMX BOCMUTAHMIO LyXOB-
HO 3peNibIX M UHTeNNeKTyanbHO Pa3BUTbIX IMYHOCTEN.

OcHoBHbIMK 33aa4amu EQuHOro peectpa cumTtatoTcs:

» dopmMupoBaHue 6asbl HALMOHANBHLIX U 3apy-
6exHbIXx MHPOPMALMOHHBIX PECYPCOB, NOME3HbIX ANs
MONOAEXM U NPeaHA3HAYEHHbIX AJIA NONYYEHUS UMK
3HaHWK, obecneyeHue ee NOCTOSIHHOTO NONONHEHUS
1 0BHOBNEHWA UCXOAA U3 aKTyanbHbIX TPEGOBAHUIA;

-

P npenocrasneHue npasa nofb30BaHWUA pecyp-
camu EauHoro peectpa B 06bekTax, NpUCOEAUHEH-
HbiX K ceTh «ZiyoNET»;

» nosbieHne 3GdeKTMBHOCT NONb3OBAHMA UH-
TepHeT-pecypcaMu B oBbekTax, MPUCOEAUHEHHBIX K
cetu «ZiyoNET».

®opmuposaHue EguHoro peectpa u nocneayio-
Was ero AeATeNbHOCTb 0becneynBaeTca NOCTONHHBIM
B3aUMOJENCTBUEM OTBETCTBEHHbIX CTPYKTYp - pabo-
YeWl rpynnbl, 3KCNEPTHON KOMUCCUM U3 5 YenoBek u
LleHTpa no BonpocaM MaccoBbiX KOMMyHMKaLmiA. Mo-
NOXEHMEM onpeneneHsl Ux 33Aauu.

Mo OKOHYaHUM eXEeMECAYHOro BHELWHero Tpaduka
nonb3oBanue pecypcamu EguHoro peectpa B Haum-
OHanbHOM cermenTe MHTepHeta (B 3oHe TAS-IX) B
TeYEeHMe AaHHOr0 KaneHAapHOro Mecsua He orpaHu-
umMBaeTcs.

Hokymenm ony6nukoean Ha 20cydapcmeeHHOM

A3vike 8 HauuoHanbHoil 6ase danHbix 3aKoHodamens- |

cmea u ecmynun e cuny 29.11.2019 2.

MOPSIAOK OTYETHOCTU
KabmuHa nepea
Oanmm MaXxamcom

Ha aBajuaTb YeTBEPTOM NEHAPHOM 3acefaHuK
CenaTta Onui Maxnuca ogobpeHa HoOBas pefaKuus
3akoxa o Kabunere MUHUCTpPOB.

DestenbHocTb MpaBuTensCTBa perynupyercs 3akoHOM
«0 KabuHete MuHuctpos Pecny6nuku Y3bekucrau». OpHako
[IOKYMEHT He B MOSIHOM Mepe OTPaXaeT NoJIHOMOYMUS U BOMPO-
Cbl, OTHOCAWMECS K BegeHWo KabuHeta MUHMCTPOB, NOpsaoK
Ha3HaYeHMs ero YNEeHOB, a TAloKe UX OTYeTHOCTM nepes Onuit
Maxunucom. B cBsizu c 3TMM Haspena HeobxoauMOCTb NPUHS-
TWS 3aKOHA B HOBOM pefakuuu.

B opobpeHHoM pokymeHTe onpeaenstotcs cratyc Kabu-
Heta MWHWUCTPOB, 3aKoHoAaTenbHOe 3aKpenneHWe ero oc-
HOBHbIX NOMHOMOYMIA, B TOM YUC/Ie NpaBa 3aKOHOAATeNbHOK
WHWUMATMBLI, NNAaHMPOBaHWE M OLEHKa aestenbHocTu Kab-
MWHa, BUbl €70 aKTOB, NOPSAOK BHECEHWUS U PacCMOTPEHUN
BOMNpocoB. KOHKPETU3UPYIOTCS BONPOCHI B3aMMOOTHOLLEHWH C
Mpe3naeHToM U ero AIMMHUCTpauKei, opraHamMu cyaebHoi
BaCTH.

Ha 3acepanuu uneubl CeHata Takxke oaobpunu 3aKoH
«0 BHECeHMM M3MEHEHWIH B HEKOTOPble 3aKOoHOAATeNbHble
| axTbl Pecnybnuku Y36ekucTaH B CBA3M C COBEPLIEHCTBOBAHM-
eM nopsaka onpeaeneHus pa3Mepos OnNnaThl TPYAa, NEHCUIA U
MHbBIX NNaTexei».

OH paspabotaH KabuHetoM MUHMCTPOB mcxoas u3 Yka-
3a [pe3upenta Pecnybnukn Y36ekuctan ot 21 mas 2019
roga «O cOBEpLWEHCTBOBaHMM NOpsAKa ONpeAeneHus pas-
MEepoB Onnatbl TPYAA, MEHCUIA M UHBIX NNATEXEH» B LEnsx
npYBEAEHNUs 3aKOHOAATENbCTBA B COOTBETCTBUE. 3aKOH npe-
AYCMaTPUBAET BHECEHWE U3MEHEHUI U LONONHeHUN B 25 3a-
KOHOB, 12 KOAEKCOB, a Takke 17 NONOXKEHWH, yTBEPKAEHHbBIX
3aKoHaMu. B 4acTHOCTH, B HUX BMECTO TEPMMUHA «MUHUMaNb-
Has 3apaboTHas nnata» BBOAATCA NOHATUS KMUHUMANbHbIN
pasmep onnatel Tpyaa», «6a3oBas pacyeTHas BENUUMHA» U
«6a30Bas BENUYMHA UCYUCTIEHUS NEHCUMNY.

B aBrycre Y36ekuctan npucoenuumuncs k Kuwmnesckom
KOHBEHLUMM. ITO CNOCo6CTBOBANO CO3JaHUI0 MPaBOBbIX
OCHOB A8 B3aUMOAEWCTBMA C KOMMETEHTHbIMU OpraHa-
Mu Asepbainmxana, Kasaxcrana, Keiprbiackoit Pecny6nu-
K1, ApMeHuun, YKpauHbl, Tamxukuctana, lpysun m Mon-
posbl. OgHako ee TpeGoBaHWsi HE PACMPOCTPAHAIOTCSA Ha
B3aUMOOTHOWeEHUA Mexay Y3bekuctaHoM u Poccuidckoi
@epnepauunein, Ha OONI0 KOTOPO MPUXOAUTCS GONbLUIKH-
CTBO 3anNpoCOB O NPaBoOBOM NOMOLIM, PacCMaTpUBaEMble
B paMkax MuHcKo# KoHBeHUUMU. CEHaTOpbl NOAYEPKHYNH,
yto patudukaums Mpotokona k MUHCKOW KOHBEHUMUM By-
LeT cnocobcTBOBaTL AanbHENHWEMY COBEPLIEHCTBOBaHUIO
B3aMMOOTHOLIEHUI KOMNETEHTHbIX OPraHOB COOTBETCTBY-
IOLWMX CTPaH.
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BAHKOBCKHE BECTH

AKTYAABHAS TEMA

Mo uuuumatuse LenTpa «Crparerns
pa3BuTUR» B paMkax peanu3auuu Ctpaterumu
AEUCTBUM NO NATH NPUOPUTETHDIM
HanpaBneHWAM pa3BuTua Pecnybnuku

Oenerauus
Y3bekucraHa BO
rnaBe c MMHUCTPOM
MHBECTULIMMA U

HdenoBbie kpyru
YabéekucraHa u Poccum

»

obcynunu Ha 6usHec-

copyme B TalukeHTe
HoBbIM chopMaT peanusaumm
COBMECTHDIX NPOEKTOB U
AOroBOPUNUCD 06 yBenu4YeHuu

Y36ekucTau B 2017-2021 rogax npouwien ceMuHap
«Bonpocb! coBepUWIeHCTBOBAaHUA 3aKOHoAaTenbCcTBa
o couuManbHOM NapTHepcTBe B Pecnybnuke

BHELWHEH TOProBnu
C. Ymyp3akoBbiM npoBena
BCTPE4M C PAAOM BeAywunx

COBMECTHDIX npennpuu‘ruﬁ.

AMNOHCKWUX KOMNaHWN.

PUHAHCOBBIN PBIHOK:
chepa, KOTopPAs BAUSIET HO POCT AOXOAOB

Mocneanne pecaTuneTus
XapaKTepM3yloTCa AMHAMUYHDIM
pa3suTHEM MMPOBOro 3KCNopTa
NPOAYKL MM CEeKTOpa ycnyr,
TeMrbl pocTa KOTOporo
3HAYMTeNDbHO NpesbillaloT
TeMnbl pOCTa MMPOBOMW TOProBAM
ToBapaMm.

3kcnepTbl MexayHapoaHoro BanioT-
HOro GOHAA B CBOEM EXErofHOM oTyeTe
OTMEYaIoT, YTO B NOCAEAHME rofbl CEKTOP
bHUHaHCOBbIX ycnyr GbICTPO pacliMpseT-
Csl, 33 CYET Hero Co3AatoTca HoBble pabo-
4yue MecTa B IKOHOMMKE MHOTMX CTPaH.
Mo aanHbiM MB®, B psige npoMblwaeHHo
pa3suTbix cTpaH ¢ 1970-x rogoB 3aHs-
TOCTh B Chepe PUHAHCOBLIX yCnyr yse-
nuumnack Ha 25-50%, u B Hacroswee
BpeMs coctaensieT oT 3 no 5% ot 06-
LWeH YUCIEHHOCTH 3aHATBIX B IKOHOMM-
ke. [lo6aBneHHas CTOMMOCTb B CeKTope
(UHAHCOBBIX YCNYr TakKe 3HA4YMTENbHO
BbIPOCAA, M B HacTosillee BpeMs OHa
BapbupyeTtcs ot 7 8o 13% BBIM 8 loHKoH-
re, Cunranype, lLiseiuapuu u CLUA, AHa-
NUTUYECKUE UCCNEN0BAHWA MOKA3bIBAIOT,
4yTo BKNAA chepbl yCnyr B COKpalueHue
6eaHOCTH Bbillle, YEM BKaZ, pOCTa Cenb-
CKOro X0391cTBa Mnu obpabatbiBatolei
NPOMBILLIEHHOCTH.

AHanUTUKKM TaKKe OTMEeYaloT, WUCXO-
A w3 onbiTa 3apybexHblX CTpaH, 4To
nubepanu3auma pboiHka  QUHAHCOBBIX
ycnyr cnocobHa oOKasatb CHNLHOE MONo-
XKUTENbHOE B/IMSHWE Ha POCT JOXOA0B
M 3KOHOMWYECKOE pasBUTUE CTPaHbl.
PassuTble 1 pa3suBaiolwmMecs CTpaHbl C
OTKPbITbIM (MHIHCOBBIM CEKTOPOM, KaK
npasuio, pocnu BeicTpee, YeM CTpaHbl
C 3aKpbITHIMU PEXMUMaMU. IKOHOMUYE-
ckuMm ycnexam loHkoHra u CuHranypa B
3HaYUTENLHON CTeneHu cnocobcreoBanu
OPUEHTUPOBAHHbIE HA BHELIHWUE PbIHKK
duHaHcoBble ycnyru. Mo AaHHbIM aHa-
NIUTUKOB, Pa3BMBaKOLMECs CTpaHbl Bce
6onblle UHTErpUpYHTCS B MUPOBbIE (K-
HaHCOBBIE PbIHKK, Kak, Hanpumep, Aprex-

TWHa, bpaaunus, laHa, Bexrpus, MHpoHe-
3us U Makucran.

W, KaK AEMOHCTPMPYET MUPOBaA Npak-
TUK3, BNS YCTORUYMBOTO U 3P DEKTUBHOIO
(YHKLIMOHWPOBAHMS PbiHKa GUHAHCOBbLIX
yenyr HeobxoAMMO Hanu41e B3aMMOCBA-
3aHHbIX KOMMOHEHTOB: NPO{eccMoHanb-
Hble CTaHAapThl M 3TMKa PabOTHUKOB
(DUHAHCOBLIX MHCTUTYTOB, 3DHEKTUBHBINA
KOHTPO/Ib U HaA30p CO CTOPOHbI pery-
NSTOPOB (PMHAHCOBOTO pbiHKa, obecne-
YyeHue KOHKYPEHTHOW cpedbl U AOCTYyN-
HOCTU (DMHAHCOBBIX YCNYT, 3alWMThl Npas
nortpeburenei 1 nosbiweHne GUHAHCO-
BOI rPaMOTHOCTM HaceneHus.

Kak otmeuyaer aHanutuk A. Xyma-
€B, AN Pa3BMBAIOWUXCA CTPaH, B TOM
yucne u ans YabekucraHa, yCKOpeHHoe
passuTMe (HUHAHCOBOTO PbIHKA SBASET-
€5 BaXHbIM yCNOBMEM auBepcubUKaumm
3KOHOMMUKU U obecreyeHua yCToinumBo-
ro pazsutusa. OaHako, ecnu Aons ycnyr 8
BBI Y3bekucrana 3a 2017 rog 6bina Ha
ypoBHe 46,2%, To Ha A0NK GUHAHCOBLIX
yenyr npuwneck Auwb 12,7% ot obuiero
obbema coepel ycnyr.

B nepwoa 2010-2018 rr. cpenHerono-
BbIE TEMMbl POCTa (PUHAHCOBBLIX YCAYr B
Y36ekucTaHe onepexanu aHanoru4Hbii
noKasatenb YCIyr B LENOM U COCTaBunu
24,5%.

Yabexkucrau».

a TeMnbl pocta otHocutensHo 2017 ropa
coctaBunu 125,8%.

AHanuW3  OTEYEeCTBEHHOr0  pbiHKa
(GUHAHCOBbIX YCNYyr NOKa3biBaeT, 4To
Y36ekucTaH MMEeT  3Ha4yMTenbHbli
Hepeanu3oBaHHbIM ~ NoTeHUWan no
HapawwueaHuiw obvema oOkasbiBae-
MbIX QUHaAHCOBLIX ycnyr. Kpome ToOTO,
«HaUMOHANbHbIAW  PbLIHOK  (UHAHCO-
BbiX YCNYTr AO CMX NOP He MUMeeT yeT-
KOW CTpaTeruu pasBuTUA», MULET
A. XymaeB B CBOEM aHanMTU4YECKOM
MaTepuane «HepeanuzoBaHWHbIW NoO-
TeHUMan GUHAHCOBBIX YCAYr».

«...XOTSl Ha pbIHKE (PMHAHCOBLIX YCNyr
M CYWeCTBYIOT YacTHble KOMMaHWMu, HO
NOAABNAOLWIAS YaCTb KOMMAHWIA CO3AaHa
C y4acTMeMm rocyAapcrsa. JT0 Kacaercs
He TONbKO BaHKOBCKOM, HO U CTPaxoBOW
W NIM3UHIOBOM cep», NoaYepKUBAETCS B
cTaTbe.

Mo mHeHuo aBtopa, npobnemsl Co-
CTOAT B CNEAYIOWEM: BO-NepsbIX, 370
CBA33HO C HM3KMM YPOBHEM 3KOHOMM-
YECKOro A0BEpPUN HaceneHus K GuHaH-
coBoi cucteme. Co CTOPOHbI NOTEHLMU-
aNbHbIX NOCTaBLWWKOB pecypcoB B Gu-
HAHCOBbIA CEKTOP, C OAHOW CTOPOHBI,
¥ notpebuteneit GUHAHCOBbIX yCayr, C
[pyro¥ CTOPOHbI, NPUCYTCTBYET, CKOpee,
Hafexpa Ha 6naromonyyHblid MCxon,

TEMINbl POCTA OBBEMA OKA3AHHbIX YC/IVT MO OCHOBHbIM BUAAM
3KOHOMUYECKOW OEATENBHOCTH (% K NPEABLIAYLWEMY roAy)

20102.] 20112.] 20122.] 2013 2.| 20142.] 20152.] 2016 2, 20172.] 2018 2.
Vcnymm 1161 | 1172 | 1147 [ 1151 | 1140 [ 1145 | 1107 | 1089
BRSNS 1164 | 1154 | 6185 F 1306 | 1198 121

MpoBoauMble ceroaHs pedopMbl - n-
6epanu3aums BantoTHOM MONMTUKM, pac-
WUPEHNE KPEOUTOBaHUS NepPCreKTUBHBIX
MHBECTULIMOHHbIX TMPOEKTOB, a Takke
0Ka3aHWEe MHHOBALMOHHLIX yCIyr GuHaH-
COBbIMM OpraHW3aUMAMU YKE MONOXKM-
TENbHO BAMSIOT Ha yBENUYEHMe obbemoB
(UHAHCOBbIX YCNyr, Aanee OTMeYaeT 3KC-
nept. B 2018 ropy o6vem GuHaHCOBbIX
ycnyr 6bin pased 21 192,6 mnpa. cymos,

COenku, YeM yBepeHHOCTb B BO3BpaTe
CpPeacTB C OXMAAEMOW AOXOAHOCTHIO.
Bo-BTOpbIX, XOTA M 3aKOHOAATENbHas
6asa K cerofHsWHEMY AHIO MEepecMo-
TpeHa u obHOBNEHa, BNMSET OTCYTCTBUE
onbiTa NPOBEAEHUs WHBECTULMOHHOM
nonuTUkKM B puHaHcoeoi chepe B yc-
NOBUSAX OTKPHITOM 3KOHOMUKM. [edu-
LUMT rpamoTHbIX CNeuManucToB U noka
ele BMELWaTenbCTBO rocyaapcTea B ae-

ATENbHOCTb XO3AHCTBYIOWMX CYyObEKTOB
He cnocobCTBYOT NPUBNEYEHNUIO HOBBIX
WUrpOKOB Ha PUHAHCOBbIW PbIHOK CTpa-
Hbl, YTO MPENATCTBYET (HOPMUPOBAHUID
KOHKYPEHTHOW cpenbl B 3TOW cdepe.
B-TpeTbux, HEpPa3BUTOCTb MapKETUH-
ra, otcytctBue 3PHeKTUBHbIX KaHanos
NPOABWMXEHWUS MHGDOPMaUUU  PUHAH-
coBoro Tuna. OTCyTCTBME AOCTYMHbLIX
MUCTOYHWUKOB, CMNOCOGHBLIX [AO0X0AYMBO
PasbACHUTL MHDOPMALMIO AN Henpo-
deccuoHanoB, CAEPXMBAET NPUTOK
cbepexeHunii HaceneHms B (UHAHCO-
BblH CEKTOp M WX TpaHchopmauuu B
nHeectuumu. Mpobnema ycyrybnsercs
HU3KMM KayecTBOM WMHGPACTPYKTypbl:
nnoxoi 06ecneyeHHOCTbI0 CPeACTBaMM
CBA3M, HU3KOM NPONYCKHOM CNOCOBHO-
CTb0 NWMHKIA, cnaboii cTeneHblo BHeape-
Hua IT-TexHonorun.

Mo MHeHUID aHanuTUKa, Heobxoauma
peanu3auma psaa mep, kotopas 6bl npu-
Jana WHOE Pa3BUTUE PbIHKY (PUHAHCO-
BbIX yC/Iyr:

® CTUMY/IMpOBaHWE BbIXOAA M pasBu-
TUA YacTHbIX (PUHAHCOBLIX WMHCTUTYTOB
Ha pblHKe, pa3sBUTUE IPPEKTUBHON CeTU
(UHAHCOBbLIX areHTOB M NOCPELHUKOB,
(GOpPMUPOBAHUE KOHKYPEHTHOM Cpepnbl,
CTUMYNIMpYIOWE  auBepcudUKaLUI - U
noBbllleHMe KayecTBa (UHAHCOBbIX YC-
nyr;

® COBEpLUEHCTBOBAHWUE CUCTEMBI NOA-
rOTOBKM KagpoB Ans GUHAHCOBOrO Cek-
TOpa NPY BBEAEHWM YETKUX KpUTEPUEB,
NpeabsBASEMbIX K CMELMan1CcTam Takoro
popa; cozganue 3OPeKTUBHO MHTErpu-
pOBaHHOI B paboymii npouecc cucTembl
HernpepbLIBHOrO MOBbIWEHNS KBanubu-
Kauuu; paspaboTka CTaHAapTOB NULEH-
3MpOBaHMA M aTTecTauMu Y4acTHMKOB
PbIHKa;

e nepexoa Bcex (UHAHCOBbIX KOM-
NMaHUi Ha MEeXAyHapoAHble CTaHAApThl
(QUHAHCOBON OTYETHOCTM, YTO MOBLICUT
NPO3PaYHOCTb PbIHKA 1 CO3AACT MPeano-
CbINKK NN YBENUYEHMS MPUTOKa pecyp-
COB Ha PUHAHCOBbBIN PbIHOK.

«Uzbek Leasing International A.O.» - AKA:
PACLIMDEHNE COTDYAHNYECTBA

B «Uzbek Leasing International A.0.»
COCTOSNMCD NeperoBopbi MeXay HeMeLKuM
6anxom AKA Ausfiihrkredit-Gesellschaft
m.b.H. u CM AO «Uzbek Leasing International

cyMMa (MHAHCMPOBaHMA NPOEKTOB,
BawLWMX nocraeky obopyposauus u3 EC, HauuHaeTcs
ot 300 Teic. eBpoO.

C 2015 ropa 6aHk AKA Ausfiihrkredit-Gesellschaft

npesycMarpu-

A.0.»,

Ha BcTpeye 06CyKAanucb acnexTbl AanbHeiflwero
PacCWMpEHUs U YKPeNnneHus COTPYAHUYECTBa Mexay
HeMeLK1M BaHKOM M NM3MHIOBOW KoMnaHuel B chepe
(uHAHCMpOBaHUs NpoekToB Manoro GusHeca Y3beku-
CTaHa B Pa3nuy4HblX OTPACNAX 3KOHOMUKM CTPaHbl, CO-
obuwaet npecc-cnyx6a KOMNaHuu.

Uzbek Leasing u 6aHk COBMECTHO UHAHCHUPYIOT
noctaeku obopynoeaHus u3 ctpaH Eeponeiickoro Co-
1032 NoJ, CTPAaXOBOE MOKPLITUE IKCMOPTHLIX CTPaxo-
BbIX areHTcT8 - HERMES, OeKB, ODL, CREDONDO u
LpYrux.

OOHUM M3 OCHOBHbIX BaXKHbIX MOMEHTOB COCTOSB-
LUMXCA NMEeperoBOpOB SBMAETCA PELEHWUE MO CHUKEHUIO

. ! iR
MWHUMANbHOM CyMMbl (DUHAHCUPOBAHUSA JIM3UHTOBbIX
npoekToB. [Jo HacToAWero BpeMeHu ANS OcyliecTene-
HUA (PUHAHCMpOBaHMA uepe3 Hemeukuid BaHk AKA,
Uzbek Leasing npuHMMan K pacCMOTPEHMIO MPOEKTbI
OT NU3MHrononyyaTenei He Huxe 1 mnaH. espo. Tenepb

m.b.H. sBnseTcs HapexHbiM (UHAHCOBLIM NapTHEPOM
komnanuM «Uzbek Leasing International A.O.». 3a
nepuog cotpyaHnuectBa AKA 6aHk B nonb3y «Uzbek
Leasing International A.O.» ocywectBun ¢GpuHaHCMpo-
BaHWe JIN3UHIOBbIX MPOEKTOB Ha 06u.\y|u CyMMYy OKONOo
10 mnH. eBpo.

<
b4
[++]
=X
o
B
(3]

Jlona COATOBA.
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OUHAHCOBbIE MHCTPYMEHTBI

EBPP B 2018
roay Boigenun
Y3bekucrany
okono 400 MnH.
eBpo. EBEPP yxe uusec-
Tuposan $1,3 mnpa.
ANA peanu3aummu
70 npoexkToB.

O6cyxneH sBonpoc y3bekcko-
Manau3mMncKoro COTpyaHW4ecTea B
MeX6aHKOBCKOMW chepe Co CTapiuMM BULe-
npe3suaeHToM 3KcuMbaHka Manaiaum

B paMkax akumnu 6aHka «Mnak
Wynu» Bnageney kaptoi HUMO,
2MUTUpPOBaHHOM 6aHkoM «Unak
Hynn», moxeT BoiurpaTb oauH u3 200
6pacneroB 1 200 cTukepoB, NO3BOARIOLUX
OCYWECTBAATD 6€CKOHTAaKTHYO onnaTty
¢ kapTbl HUMO. Akunga npoBoaUTCcA C
6 nexabépsa 2019 ropa no 31 mapta 2020 roga.

YoHom FOHrom. 3kcumMbaHK cneuuanusMpyeTcs
Ha KPeAUTHDIX IMHMUAX ANA huHaHCUPOBaHUS
WU MO AEePXKM SKCTIOPTa M MMMNOPTa TOBAPOB U
ycnyr, MHBECTULMOHHDBIX NPOeKTaX.

PentnHropoe areHTctBo «STANDARD AND SENSETIVE RATINGS»
NPEACTABASIET PENTUHT-AUCT PE3YABTATOB NPUCBOEHHbBIX KREAUTHBIX PENUTUHTOB
NO HOUMOHAABHOW PENTUHIOBOM LLUKAAE B TEYEHUE OKTIOPS - HOS16ps 2019 roaa

Peittunrosoe arextctBo «STANDARD AND SENSETIVE RATINGS» & nepuop, okTa6ps-Hos6pa npucsonno
KpeauTHbIE PEMTUHIU U OCYLLECTBU/IO UX NOCNEAYIOLLMIA MOHUTOPUHT HUXE C/IeAYIOUM (PMHAHCOBbIM OpraHM3aLUsIM:

NPUCBOEHHBIE PEATUHIOBbLIM ATEHTCTBOM «SNS RATINGS» PEMTUHIU

®UHAHCOBbIE UHCTUTYTbI
H ___Tun peiitunra Yp PeiTHHIa MporHos no pedTHHry JHara npuc peTuHra | [lata noc
Crpaxoeoe obuecrso 000 «ALFA INVEST» SRUULEE S T «uzA++» «CTabUNbHbIA» Oekabpe, 2019 a.
HaAEKHOCTU
000 «GOLD FINANCE BUSINESS» KPEAUTHbIA PEeTUHT «uzA» «CTabMUNbHLIAY mad, 2019 2. aszycm, 2019 2.
000 «MKO CHIRCHIQ KREDIT» KPEOMTHbIA PERTUHT «uzB++» «CTabUnbHBIAY mai, 2019 2. aszycm, 2019 2.
000 «VALYUT-TRANZIT» KPeAWTHbIN PEATUHT «uzA» «CTabUNbHbIY matl, 2019 2. ceHmsbps, 2019 2.
000 «KIBRAY-KREDIT» KPeAMTHbIA peATUHT «uzB+» «CTabUnbHbIN» mad, 2019 a. cenmsbps, 2019 2.
000 «BILOL DAROMAD» KPEAWTHBIA PEHTUHT «uzB+» «CTabunbHbI» mail, 2019 2. Ce 2019 e.
000 «ISHONCHLI MABLAG MIKROKREDIT TASHKILOTI» KPELUTHBINA PEHTUHT «uzB++» «CTabUNbHBIA» uroHe, 2019 2. aseycm, 2019 e.
000 «LOMBARD PROFIT SERVICE» KPEUTHBINA PEUTUHT «uzB++» «CTabuNbHbIA» uroHs, 2019 2. asaycm, 2019 .
000 «SERGELI KREDIT» KPEAUTHbINA PeATUHT «uzA+» «CTabUNbHBIA» uioHs, 2019 2. asaycm, 2019 a.
000 «EASY CREDIT» KPEAUTHbIHA PEATUHT «uzB++» «CTabunbHbIA» uloHb, 2019 2. ceHms6pe, 2019 2.
000 «QULAY KREDIT» KPEOUTHbIN PEHTUHT «uzA» «CTabUNbHbIA» uroHs, 2019 2. cenmsbpe, 2019 2. |
000 «BUXORO DARVOZASI INVEST MIKROKREDIT T =
TASHKILOTI» KPEAWUTHBIN PEATUHT «uzB» «CTabUNbHLIA» UroHs, 2019 2. cenmabps, 2019 a.
000 «SIRDARYO MIKROKREDIT TASHKILOTI» KPEAWUTHbIA PEATUHT «uzB++» «CTabUNbHBIAY uioHb, 2019 2. dekabpe, 2019 2.
|000 «EVRIKA KAPITAL» KPeOUTHbIA PEATUHT «uzB+» «CTABUNBHbIAY urons, 2019 2. ceHmabps, 2019 2.
000 «NILUFAR ASILBEK BARAKA» KPeaMTHbIA PeTUHT «uzB+» «CTabunbHLIAY uions, 2019 2. aezycm, 2019 2.
000 «KREDIT KELAJAK UMIDI mikrokredit tashkiloti» KPELMUTHBIA PEATUHT «uzB++» «CTabUNbHbIA» urons, 2019 2. asezycm, 20192.
000 «BIZNES FINANS mil dit tashkil KPEAWTHbIA PEATUHT «uzB++» «CTabunbHbIA» aseycm, 2019 2. cenmsbpy, 2018 2.
000 «QUSHBEGI-KREDIT» KPEAUTHbINA PEMTUHT «uzB+» «CTabMUbHBIAY cenmsibps, 2019 2. okmabps, 2019 2.
000 «MKO Oltin Yulduz Plus» KPELUTHbIA PEHTUHT «uz AA-» «CTabuUnbHBIAY uronb, 2019 2. Oekabpe, 2019 2.
000 «Kredit Invest Grup» KPEAUTHBIA PENTHHI «uzBBB+» «CTabUNBHBINAY Hos6psb, 2019 2.
Yn «TOPAZ-KREDIT» KPEeAUTHbIA PeRTUHI «uzA» «CTabunbHbIND Kms6ps, 2019 2. pb, 2019 2.
000 «Amira invest» KPeOUTHbIN PeATHHT «uzBB+» «CTabUABHBIAY dekafips, 2019 a. &
000 «Lotos kredit» KPEAMTHBIA PEATHHT «uzA» «CTabUNbHbIAY Oekabps, 2019 .
000 «STANDARD AND SENSITIVE AND SENSETIVE RATINGS» npucea-  exTuBHy cucTeMy nepectpaxoBouHod  «Alfa Invest» yBenMUMAMCh OTHOCKTENBHO

RATINGS» - peiATMHroBO€ areHTCcTBo, Co-
3aHHOE B paMKax BbinonHeHus [pasu-
TENbCTBEHHbIX PELIEHUIA, HAanpaBIeHHbIX
Ha ynydqweHue peiTuHra YabekucraHa
C UeNbl0 0Ka3aHWS PEMTUHIOBLIX YCHYr:
KOMMep4eckum BaHkam, CTpPaxoBbiM M
JIU3UHIOBbIM KOMMAHMAM, NPeanpusaTu-
AM-3IMUTEHTaM LieHHbIX Bymar, MUKpodu-
HaHCOBbIM M OLEHOYHbIM OpraHuU3aLMsM,
MHBECTULMOHHBIM 1 YNPaBNAIOWMM KOM-
NaHUaM, 4eNO3MTapuaM W Ap. npeanpus-
TUSIM CpefHero u mManoro GusHeca.
PeifmnroBoe arentcrBo «STANDARD
AND SENSETIVE RATINGS» npu-
CBOWIO NEPBWYHbIMA PETHHI MIaTexecno-
cobHocM u HagexwHocrv CO 000 «Alfa
Invest» Ha ypoBHe (uz) «A++».
Peittunroeoe arentcreo «STANDARD

MBaET NepBUYHLIM PEWUTUHT TnnaTexe-
CNOCOBHOCTM W HafeXHOCTM CTPaxoBown
komnanumu CO 00O «Alfa Invest» no Ha-
LIMOHaNbHOM LWKaNe Ha ypoBHe (uz) «A++»
C NPOrHO30M «cTabunbHbIA» NO pesynbTa-
TaM penTuHra no utoram 2018 roga.

B Hactosuwee Bpems CO 000 «Alfa
Invest» - ogHa M3 NUAMPYIOWMX KOMNa-
HUIA Ha CTPaxoBOM pbiHKe Y3bekucTaHa,
6bina obpaszosaHa B 2003 roay u ume-
€T NpaBo Ha OCYWECTBNEHUE LWMPOKOrO
CnekTpa CTpaxoBblX ycnyr no6poBonb-
HOTO W 0653aTenbHOr0 CTPaxoBaHWs B
oTpacau obuero crpaxoBaHua (No Bcem
NpeaycMOTPEHHBIM 3aKOHOM Kaccam).

Onupasicb Ha MHOTONETHUI ONbIT CTPa-
XOBOM AEATENbHOCTH, BbICOKMM npodec-
CHOHa/bHbIV YPOBEHb COTPYAHMKOB, 3¢-

3awmTsl noptdens, CO 000 «Alfa Invest»
crabunbHO, U3 roaa B rof HapaluMBaeT Mac-
Wwrabbl CBOEM CTPAXOBOM AEATENbHOCTH,
NoAAepXKMBast NP1 3TOM BbICOKMIA YPOBEHb
HaAEXHOCTH, PMHAHCOBOI YCTOWYMUBOCTH U
KauecTBa OKa3biBaeMbIX CTPAX0OBbIX YC/IYT.

3a nepwop csoer pestenbHoctu CO
000 «Alfa Invest» cymeno co3natb Xopo-
WO pa3BuTble GUAMANBHYI0 M areHTCKYIo
CeTM OKasaHWsi CTPaxoBbiX YCHyr, OXBa-
TbIBAIOLLYI0 NPaKTUYECKU BCe KpynHew-
W1e permoHbl cTpaxbl. C yyetoM 31oro, B
TeyeHue 2018 ropa konuuectso 3aksio-
yeHHbix CO 000 «Alfa Invest» goroso-
pOB MO OKa3blBaeMbIM CTPAXOBbLIM YCiy-
ram yBenuymnochb Ha 6,64% M coctaBuno
356,9 Tbic. wryk. Mo wtoram 2018 ropa
cobpaHHbie cTpaxoebie npemun CO 000

aHanorMyHoro nepuoaa NpoLwnoro roaa
Ha 33,18% u coctaBunu 82,7 MApA. cy-
moB. Bce 310 cnocobcTeoBano Tomy, uto
no utoram 2018 roga pbiHouHas gons CO
000 «Alfa Invest» B cextope no cobpaH-
HbIM MpemusaiM coctaBuna Gonee 5,04%.
3TOT pesynsTar NO3BOAMA KOMMaHUK 33-
HAATb 8- MECTO Ha pblHKe CTPaxoBbIX YC-
nyr no o6beMy CTpaxoBbix NPEMUIA CPEAU
30 paboTaloWwmX Ha pbiHKE CTPaxoBbIX
Komnanwii 8 2018 roay.

B 370T Xe nepuon BMecTe C yBenu-
YEHWEM CTPaxoBbiX NPEeMUit KOMMaHus
yBenuuuna Ha 28,27% u cTpaxoBble
BbiMAaThl, KOTOpble coctaBuan 9,1 mapa.
cymoB. C y4yeToM 3T0ro, puiHOYHAsA Aons
«Alfa Invest» B cekTope no CTPaxoBbiM
BbiNnaTtam cocrasuna 2,39%.

«TPACTOAHK»: CEMUHAPbI, KOTOPbIE MOBbILLAKOT

OUHAHCOBYIO IPAMOTHOCTb BAHKNPOB

YacTHbil akuuoHepHbik 6aHk «TpacTbank»
WHMUMMpOBan ceMMHap «CofiepXaHue
cymHocTb 3akoHa Pecnybnuku YabexucTtaH
«0 BanOTHOM PerysMpOBaHUM U BaIIOTHOM
KOHTpONe» B HOBOM peflakuum».

HanomuHaem, yto 16 Hosbps 2019 roga Gbino npu-
HATO pelenune LleHTpanbHoro 6aHka Pecnybnunkn Y3-
6ekncraH «O6 opraHusauuu ucnonHenus 3akoHa Pec-
nybnuku YabekucraH «O BanioTHOM perynMpoBaHuun u
BaflOTHOM KOHTPOne» B HOBOW PEAAKLIUMY.

Kak oTMeuanoch, B Y3bekucrane nposogutea 6onb-
was pabota no AanbHeiwemy pedOPMUPOBAHUIO U

MOBbIWEHWI0  CTabUNbHOCTM  BAHKOBCKOW  CUCTEMBI,

YKPENNeHuio AOBEPUA HACENEHNs U MHOCTPAHHBIX UH-
BECTOPOB, PaCWMPEHUIO CreKTpa BaHKOBCKUX ycnyr ¢

LUMPOKUM MCMONb30BaHMEM UHDOPMALMOHHBIX U KOM-
MYHMKALIMOHHbBIX TEXHONOMMUI.

B kauectBe noruuyeckoro npopomkeHus pedopMm B
cdepe BanioTHOFO perynupoBauus U nubepanvsaumnm
BaNlOTHOW NONUTUKK 22 okTa6ps 6bina yTBEPKAEHA HO-
Bas pesakuusa 3akoHa Pecnybnuku Yabekucrad «O Ba-
JNOTHOM perynupoBaHum».

Llens ceMuHapa coctosina B SeTanbHOM PasbsiCHEHUM
cotpyaHukam YAB «TpactbaHk» CoaepKaHnsa 1 CyLUHO-
ct1 3akoHa Pecnybnuku Y3bekuctan «O BamoTHOM pe-
ryIMPOBaHWUK W BallOTHOM KOHTPO/ie» B HOBOW penak-
Luu.

Kak noscHsioT B 6aHke, npoBeaeHue cemuHapa By-
[leT cnocobCTBOBATh MOBBILEHWIO YPOBHA (MHAHCO-
BOW rpaMOTHOCTM OTBETCTBEHHbIX COTPYAHMKOB GaHka,
OCYLIECTBAAIOWMX ONepauum B UHOCTPAHHOM Baniote u

MOHMTOPMHT BafIlOTHbIX OMEpaLiMit, YTO MO3BOMUT COKpa-
TUTb PUCKM HapylleHUs TpeBOoBaHWit BaOTHOIO 3aKo-
HOAATENbCTBA.

Kak oTMeyanu y4acTHUKM, CEMUHAP 4/ HUX OKa3an-
€Sl copepXXaTenbHblM U NONE3HBIM, C NPAKTUYECKOH Ha-
NpaBAeHHOCTbIO NO aKTyasibHbIM BOMPOCaM.

Huzepa AJIMEBA.
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CTPATErNS9 AEUCTBUN B UHBECTULIMOHHbIX LUDPAX

MOKA3ATE/IM OCBOEHMA UHOCTPAHHBIX UHBECTULMIA U KPEAUTOB
B 2017-2019 rr. (MsH. Gonn.)

A OxoHyanue. Havano Ha crp. 1

O TOM, KaKMe WHBECTULIMOHHDIE TPEH-
Abl XapakTepHbl ans Y3bekucraHa, B
Mmarepuane rnaBHOrO Hay4HOro COTpyA-
HUKa LleHTpa 3KOHOMMYECKMX MCCneao-
BaHWi U pedopm npu AaMUHMCTPaUUKM
Mpe3upenta Pecnybnuku Ys6ekucraH
Opua KyrburauHosa.

Crparerveit AeiCTBUIA NO NATU NPUO-
PUTETHBIM HanpaBneHusm passutus Pec-
ny6nuku Y3bekucran 8 2017-2021 rogax
npeaycMaTpuBaeTCs yBENWYEHUE MHBE-
CTUUMA M NOBLILEHUE MHBECTULMOHHOM
NpUBNEKATENbHOCTU CTPaHbl. B obwein
cnoxHocti B 2017-2021 rogax 3annaHu-
pOBaHO peanu3oBaTb OTPac/ieBble Mpo-
rpamMmbl, npeaycMarpueatoiLyme Bcero 649
MHBECTULMOHHBIX MPOEKTOB Ha CyMMY
40 mnpa. ponn. Mpu 3TOM B TeueHue 5
NET NPOU3BOACTBO MPOMbILNEHHbLIX TO-
BapoB AO/MKHO yBenuuuThcs B 1,5 pasa,
ero pons 8 BBM -¢ 33,6 no 36%, a nona
nepepabarbiBatoweil otpaciu - ¢ 80 go
85%. Ha peanusaumio MeponpusiTuid,
KOTOpble GbiIv 3aN0XKeHbl B ©XEroAHbIX
rocnporpammax, 6binu BbiAeneHbl 3Ha-
YMTENbHBIE CYMMbI CPEACTB, B TOM Yucne
BaNtoTHbIE.

[0NNapoBOM 3KBMBaneHte - 13,3 mnpa.
nonn.), poct coctasun 118,1% no cpasHe-
Huto ¢ 2017 ropgom. Mpu 3TOM OTHOLWEHKE
0b6beMa UHBECTULIMIA B OCHOBHOM KanuTtan
K BBI cocraBuno 26,3% W BbIPOCNO Ha
1,9 n.n. no cpasHenuto ¢ 2017 ropom.
Bbicokue Temnbl pocta MHOCTPAHHbIX

MHBECTULUMA U KPEAUTOB NOA rocyaap-
CTBEHHYIO rapanTtuio B 2018 roay 6Gbinu
obecneyeHbl 3a CYET peanusauum cneay-
OWMX MPOEKTOB:

cTpoutenscTso LypraHckoro ra-

30XMMMYECKOrO KOMMNeKca no
NPOMU3BOACTBY CUHTETUHECKOTO XMAKOro
TONAKMBA Ha 6a3e OYMLLEHHOIO MeTaHa;

pacWKpEHUE €O  CTPOUTENL-

CTBOM BTOpOi NaporasoBOW
YCTaHOBKM MOLWHOCTbI0 450 MBT Ha Ha-
Bowuiickoi TIC;

CTPOMTENLCTBO HOBOW TENNOBOM

3NEKTPOCTaHuMKU 0o6Liein MoL-
HocTbio 900 MBT 8 cocTase AByx 6nokos
NaporasoBbiX YCTAHOBOK MOLUHOCTBIO NO
450 MBT B TypakypraHckoM paiioHe Ha-
MaHraHckoi obnacru;

CTPOUTENLCTBO KOMMNEKca npo-

M3BOACTB MONMBUHUNXNOPKHAA,
KayCcTU4eckon coabl U MeTaHona Ha AO
«HaBowuasom;

PACXO/Abl, NPEAYCMOTPEHHBIE HA PEAJIU3ALIUIO MEPOMPUATUNA
FOCMPOrPAMM B 2017-2019 rr.

WCTOUHMKM Pacxoaos. 2017r. | 2018k | 2019r
Bcero - GlO/KeTHbIE, LIENeBbIX FOCHOHAB 1 RSSO pe e e
cpeAcrsa ywacrHkos. (. Ayl s 376878 411.2}37,9.2, 16 998,6
BaniotHble m{m don.i HUX: 83493 12849 81065
-ﬁlomkemue i St 4 1024 5.2
- cpencTsa ue*.p.yuapomux opraunsauun = . 1
UHAHCOBLIX MHCTUTYTOB U GessoamesaHas |  8036,16] 11825] 39813
- cpeacTsa yuacmuuon " ﬁnarmmpmenwux 7
e iy 3145 - 41200

B 2017 rogy 3a C4eT BCEX UCTOYHUKOB
tuHaHcupoBaHus oceoexo 60 719,2 mnpa,.
CyM. UHBECTULIMIA B OCHOBHOW KanwuTan (B
[ONNapoBOM 3KBMBanewTe - 11,9 mnpp.
nonn.), poct coctasun 107,1% no cpasHe-
Huo ¢ 2016 ropom. OTHolweHKe obbema
MHBECTULMIA B OCHOBHOW Kanutan k BBI
coctaBuno 24,4%, yto Ha 0,2% Gonblue,
yem 8 2016 roay.

B 2018 rofy 3A CYET BCEX
HCTOYHUKOB ®UHAHCHPOBAHUA
OCBOEHO 107 333,0 M/IP4. CYMOB
MHBECTHLMA

B 2018 roay 3a cueT BceX UCTOUHUKOB
duHaHcupoBanus ocsoeHo 107 333 mnpa,
CyM. MHBECTWULIMIA B OCHOBHOM Kanutan (8

HcmoyHuk: «opoxHsie Kapmei» eocnpoepaMM Ha 2017-2019 ee.

OopraHu3auuns npou3soacTea
KOHBEMEPHbIX NEeHT, CeNbCKOX0-

3AWCTBEHHBIX U 3BTOMOOW/IbHBIX LWKH,

C33 «Anrpen» (Il atan);

2018 r. 2019 .
2017 r. 2018 . (6 mec.) (6 mec.)
Bcero, B Tu. 3348,2 3885,3 12744 3849,3
npaMbie U apyrue 24933 18169 11329 3849,3
UcmoyHuk: pacvemst no 0aHHsIM [ockomcmama PY.

MOKA3ATE/IM UHBECTULIMA B OCHOBHOW KANUTAN B BBN,
B T.4. UHOCTPAHHbIX, B NEPHUOA 2017-2019 rr.

2017r.

2018 . 2019 . (6 mec.)

npona
8 BBIN
(%)

MApA. CyM.

MAIpA. CYM.

Aonsa B
BB (%)

aona B

MIPA-CYM- | BB (%)

BBN 249 136,4

407 514,5

222 022,0 -

WHBecTmummn

B OCHOBHOM
Kanutan, B ToM
yucne:

60719,2 244

107 333,0

26,5 857751 38,6

- UHOCTPaHHbIe
MHBECTHALMM
¥ KPEaUTHI

104, rapaHT1io
npaBuTeNbCTBa

39138 1,6

16 689,6

41} 137378 6,2

- NpAMble
UHOCTPaHHbie
MHBECTULIUM W
KpeauTbl

12 395,2 5,0

14 6604 36

18 700,4 84

UcmoyHuk: pacyemsl no daHHbIM [ockomcmama PY.

B reuerne 2017-2019 .
HabnwaaeTcs pocT obvema
WHBECTULMI B OCHOBHOM KanuTtan

8 BB
¢ 24,4% no 38,6%,
4YTO CBMAETENbLCTBYET O BbICOKOWH
WHBECTMLIUOHHOM aKTUBHOCTH.

INEeKTPUDUKALUA  XKeneHoao-
pOXHbIX y4acTkos MMan - Hamax-
raH - Augwxan u Kapuwwm - Tepmes;
CTPOUTENbCTBO  INEKTPUDULU-
POBaHHOW  Kene3HOA0POXHOM
nuHKUKM AHrpeH - Man ¢ anekTpudukaumein
yyactka Man - Kokanpg - AHgmxaH;
MofepHM3auMs C A0BeeHu-
oeM NPOEKTHOW MOLHOCTH A0
900 TbiC. T KAaMEHHOro Yrs B roA B
AO «lUapryHbkyMup»;
PEKOHCTPYKLMUS OYMCTHBIX CO-
oopyxeuuﬁ M KaHanM3aLuWMoHHbIX
cucteM B ropopax byxapa u Camapkang;
ynyyleHve BOAOCHaBXeHUA
PafLLeHTPOB MU CEeNbCKUX Hace-
NneHHblX nyHkToB bBasytckoro, XasacT-
ckoro, Mup3aabaackoro, CapaobuHckoro
1 AKanTbiHCKOTO paiioHOB CbipaapbuH-
cKoi obnactu;
ynyylleHWe MNUTLEBOTO BOAO-
cHabxenus Anatckoro u Kapa-
KYNbCKOrO paiioHoB Byxapckoi obnactu;
peabunuTaLuus  MarucTpanbHbIX
opocuTenbHbIX KaHanos Tauwca-
KWHCKOI cucteMbl B Xope3amckoi obna-
CTM 1 ap.
Mpwm atom 3a cyet cpeacts Moxaa pe-
KOHCTPYKUMM U pa3BUTUS B CTpaTeruye-

OBbEMbI BANIOTHbIX UHBECTULIMIA B YUCNE OBLULUX
KAMUTANbHBIX BIOXEHWUA, MPEAYCMOTPEHHbIX
WHBECTUUMOHHOM NPOTPAMMOW HA 2019 .

BaniotHbie 3KBUBaNeHT
WUcTounmuku dunancuposaHus z
(M. ponn.) | (Mipa. cym.)
DoHA, PeKOHCTPYKLUMM U pa3suTHs Pecnybnuku - 2
Y3bekucraH _ $25% s
nuocrpamcﬁe WHBECTULMMU W KPEAUTBI NOJ,
RIS 2 684,10 22278
npmue MHOCTPaHHbIE. uuaecrmmu " xpe;m‘ru 4122,05 34213
Bcero 77341 64193

Mpumeyanue: 3keusanenm 8 cyMax paccyuman no kypcy 1 donn.= 8300 cymoe.

CKMX OTpacNfix IKOHOMUKM OCBOEHO WMH-
BecTuuuii B obbeme 7894,8 mnpa. cym.,
unu 978,4 MAH. nonn., pocT cocTasun
3,7% N0 CPaBHEeHUIO C aHANOTrMYHbIM ne-
puogom 2017 ropa.

UHBECTHULHWOHHbIE TPEHAbI
2017-2019 rogos

B nekaGpe 2018 ropa MocraHosne-
Huem lpe3supenta Pecnybnuku Y3be-
KUCTaH Gbina yreepxaeHa MHeectuum-
OHHaa NporpaMMa C OCHOBHbIMU Mpo-
FHO3HbIMWU MapaMeTpamMu  Kanurasb-
Hbix BroxeHun B 2019 roay B cymme
112 251 mMnpA. cyM., U3 HUX BanTHoe
dUHAHCUpOBaHKUE NpPefyCMOTPEHO B
pasmepe 6Gonee 7,7 mapa. gonn.

B nepsom nonyroguu 2019 ropa
06bEM OCBOEHHbIX MHOCTPAHHBIX MHBE-
CTMUMIA B OCHOBHOW Kamnwutan COCTaBun
32 438,2 Mnpg. cyMm. (B AONNAPOBOM 3K-
BMBaneHTe - 3,8 mapa. AONN.) U BbIPOC B
2,9 pa3a no CpPaBHEHUIO C aHANOTUYHBIM
nepuogom 2018 ropa.

[lons WMHOCTPaHHbIX MHBECTULUMA U
KpeauToB B OCHOBHOM Kanutan B 06-
weM obbeMe OCBOEHHbIX MHBECTULIMIA B
paccMaTpuBaeMblii  Nepuos  cocTaBuna
38,6%.

Haunbonee BbICOKMIA YyAenbHbI BeC
NO WHOCTPaHHLIM WHBECTULIMAM U Kpe-
outam B 06wem o6bemMe MHBECTUUMIA
Habnogancs B cnepylowmx obnacrax:
KawkapapbuHckoi - 21,9%, Hagowniickoit
- 12,6%, byxapckoii - 7,8%, HamaHrau-
CKOM - 6,8% w 1. TawkenTe - 11,3%.

B teuenune 2017-2019 rr. Habnopaer-
cs pocT 06bemMa MHBECTULMIA B OCHOBHOMN
kanutan 8 BBIM ¢ 24,4% po 38,6%, yto
CBUAETENLCTBYET O BbICOKOW WHBECTULIU-
OHHOW aKTUBHOCTH.

Lons B8 BBl npsAMbIX WHOCTPaHHbIX
unsectuumin (MAW) B 2017 ropy cocta-
suna 5,0%, 8 2018 rogy - 3,6%, a 8 2019

- roay - yxe 8,4%.

OntumanebHbiM ypoeHem MW B BB
cyuTaeTcs nokasarens 7-10%, u ero cHu-
EHWE HUXE YKAa3aHHOro YpOBHA OBO-
puUT O HepocTaToyHOCTM obbema MU
Ana obecrneyeHuns CyLWECTBEHHOro BKNa-
03 B Ka4ECTBEHHBIA, U KONMYECTBEHHbIN
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NOKA3ATE/IX A0JIW UHOCTPAHHbIX MHBECTULIUA B OBLLEM
OBbEME OCBOEHHbIX UHBECTHMLIMIA B 2017 - 2019 rr.

2017r. 2018 r. | 2019 r. (6 mec.)
OSRe waBeCHIMN B OoMBRION 60719,2| 107 333,0 857751
KanuTan (Mapo. cyM.), U3 HUX:
::o'%p'zuuue MHBECTMLIAM M KPEAWTBLE | ¢ 2000l 37 3500 32 4382
Aona unocmparHeix uHeecmuyuii 6
oBiciens b S 26,9 29,2 378

Hcmoynuk: pacyemsi no 0aHHsiM fockomcmama PY.

Ceiiuac B Y36ekucrane peanusyrorcs
89 npoexToB
Ha $25 mnpg.
W3 sux $16 mnpa. -

NPeaoCTaB/ieHbl MEXAYHAPOAHBIMMU
DUHAHCOBBLIMU UHCTUTYTAMU
NoA roCYA3PCTEBEHHBIE FApaHTHH
MNpasurtenscrea Yzbekucrana.

POCT 3KOHOMMKK. B TO e Bpems noka-
3aTenb Bbille ONTMMANLHOrO yKasblBaeT
Ha CWIbHYIO 33BUCMMOCTb 3KOHOMMWKH
OT MHOCTPAHHOIO Kanutana U SBNAETCs
HeraTueHbIM (akTopoM, ocobeHHO npu
snoxeHun MAN B cexTopbl 3KOHOMMKH,
CBSiI3aHHble C A06bI4el ChipbeBbiX pecyp-
coB (cpeaHeMupoBoit yposeHb MWW B
BBl B 2017 roay cocrasun 1,8%).

Ba)HbIM noKasaTteneM MHBECTULMOH-
HOM aKTUBHOCTM TaKxXe SBNAETCA [ONS
WHOCTPaHHbIX WMHBECTUUMA B 0OLWEM
06beMe MHBECTULMIA B OCHOBHOW Kanwu-
Tan, kotopas B 2017-2019 ropax Takke
MMena nocTosHHbIA POCT.

B crpykType pacnpenenexus UHOCTpaH-
HbIX MHBECTULWMIA B nepuop, 2017-2019 rr.
HabNIAATCA 3HAUMTENbHBIE M3MEHEHMS.
B 4acTHOCTW, CHU3UMUCE MHBECTULMK B
ropHOA006bIBAIOLLYI0  NPOMBILLIEHHOCTb
1 NOBbICMIUCL B 06pabaTbiBalolLyio, YTO
cnocobcrByeT pocty o6veMa rotoBoit npo-
LAyKUMK. B TO e BpeMsi NpoM30LLNO CHU-
KEHUE UHBECTMLMIA B Chepy MHpOpMaLmm
M CBSI3W, YTO MPU HbIHELIHUX MMPOBbIX
TPeHAax, CBA3aHHBIX C PasBuTHeM UMbpo-
BOW IKOHOMMKM, MOXKET paccMaTpuBaTbCs
KaK HeraTMBHas TEHOEHUMS B PasBUTUM
[laHHOTO CeKTOpa IKOHOMUKM.

HWHBECTULHOHHBbIE
WHCTUTYTbI U NMIAHbI

B cooteetcreum ¢ Ykasom [pe3anpeHta
Pecny6nuku Y3bekucran «O locynapcreen-
HO¥ NporpamMme no peanusauun Crparernm
LeNCTBUM NO NSTU NPUOPUTETHBIM HaNpaB-
neHusm paseutus Pecnybnuku YabekucraH
B 2017-2021 rogax B [0A aKTMBHBIX MHBE-
CTULUMIA M COLMANbHOTO paseuTUs», Bbna
yTBEPXAEHa NporpamMMa MeponpusTUiA Ha
2019 roa;:

06pazosaH IkcnepmHeili cosem

M npu [lpe3udesme, komopeili by-
dem ocywecmensgms KoHCYnNbMauuoHHoe
U 3KcnepmHoe conpogosioeHue ocywecm-
angemMbiX 8 cmparHe pecopM, 8 mom yucne

8bipabomky npednoxeHuli no yny4uweHuo
UHBECMULUOHHO20 KIUMAma 8 cmpaxe;
7 co30aH @DOHO npaMbIX UHEe-
_' cmuyull  (@ITM)  Pecnybnuku
Y3bexucmar ¢ 06b581€HHbIM Kanumaaom
8 pasmepe 1 mapd. donn. [pu 3mom npe-
OenbHeblll pazmep uHeecmuyuii O no
odHoMy npoekmy 6Gydem cocmaensme He
bonee 30% om obuje2o obvema npednona-
2aembix UHeecmuyuil 8 0anHbIl npoexm,
0CmaneHas 4acms O0MKHA QPUHAHCUPO-
8ambCs 3a cyem cobCMBeHHbIX U npusne-
YEHHbIX Cpedcme UHBEeCmopos;

@oHOOM peKOHCMPYKYUU U pas-

sumus Y3bekucmaxa cosmecm-
HO ¢ Abydabulickum ¢oHdoM pazeumus
(OA3) co30aHa Y3bekcko-IMupamckas
UHBECMUYUOHHAA KOMNAHUs 8 gopme 06-
wecmea ¢ 02paHuY4eHHol omeemcmeseH-
HOCMBIO € yCmasHsiM (OHOOM 8 pasmepe
10 maH. donn. u obbseneHHsIM Kanuma-
nom 8 pasmepe 1 mapd. donn., Komopsie
@opmupytomcs 3a cdem doau 3mupam-
ckoii cmopoHsl 8 pasmepe 75% u @PP @
pasmepe 25% ¢ B03MOMHOCMbIO npusne-
YeHus 8 ycmaHoe/IeHHOM nopsoke donos-
HUMEeNbHbIX y4acmHuKoe.

Kpome 3toro, Ykasom [lpesugeHta ot
14 mas 2019 ropa «O Mepax no nepexoay
Ha KauyecTBEHHO HOBYK cuctemy (opmu-
POBaHMA U peanv3auuu UHBECTULMOHHOM
nporpamMmel - Pecnybnuku  Y3Bexucran»
BHEJpeHa HoBas cucTeMa ee (hopMMpoBa-
HUS U peanusaumu, kotopas Tenepb Gyaet
COCTaBNATLCA Ha TPEXNETHUA Nepuos C
€)KErofHbIM YTOYHEHMEM W 06HOBNEHUEM
ee OCHOBHbIX MoKkasateneii. Mnanupyetcs
TaKKe NO3TanHOe BBEAEHME aABTOMAaTU-
3MPOBaHHOW MH(OPMALMOHHON CUCTEMDI
«KOHTPOb ¥ MOHUTOPUHT peanu3aLium uH-
BECTULIMOHHBIX NPOEKTOB», kKoTopas bynet
obecneynBaTb BO3MOXHOCTb OCYLLECTBNIE-
HUsI MpoLecca KOHTPONS M MOHUTOPUHIa
Ha BCeX 3Tanax peanu3aunu UHBECTULM-
OHHbIX NPOEKTOB B PEXMME OHNAH.

Tocydapcmeerroli npoepammoii no pe-
anuzauyuu Cmpamezuu delicmeuli 8 me-
Kywem 200y 3annaHUposaKsl credyruue
Meponpusmus:

COBEPUIEHCMBOBAHUE  MEXAHU3-

o:woe npueneyeHus NPSMbIX UHO-
CMPaHHbIX UHBECMUYUU;

nodzomoeka nNpozpammel - Me-

Oponpuﬂmuﬁ, HANPABNEHHbIX HA
¢opmuposarue nepsu4Hozo nopmaens
UHBECMUULOHHbIX NPOeKmos 8 paspese
pezuoHoe u ompacneli s npedcmaene-
HUS UHBECMOPaM;

CTPYKTYPA PACNPELENEHMA UHOCTPAHHbIX MHBECTULUA
WU KPEAMUTOB MO OTAENbHbIM BUOAM 3KOHOMUYECKOW
DEATENBHOCTU B NEPUOM 2017-2019 rr. (%)

T 2017r.  |2018r. 2019~ (6 mec)
TopHoa06biBaloLas NPOMBILNEHHOCTD - 570 19,6 o 03
neKTpocHabXeHWe 1 Nojaya rasa 2,0 34,2 SO PT
O6pabaTbiBalolias NPOMBILLNEHHOCTb 13,0 26,6 38,3
WHdopMaums 1 cszb 10,0 14 19
MepeBo3ka W xpaHeHue S 56 : 21
3apasooxpaHene Tlee B 15 13
BogocHabxeHue u kaHanM3auus -390 2,5 S
CenbcKoe X03SiCTBO. o - 71
Crpoutenbcteo - : - A 1,0
Opyve o R T e Y

Ucmouruk: danHsie fockomcmama PY.

yupexodeHue  UHBECMUUUOHHOU

KOHCanmMuH2080( KOMNAHUU U CO-
30aHue npu Hel UHBECMUUUOHHO20 Nop-
mana;

paspabomka npoekma HopMa-

mueHo-Npasosozo akma no opaa-
Hu3ayuu 8 pezuoHax pecnybauku «uHge-
CMUYUOHHBIX Xaboe» ¢ yensio npedcmas-
NIeHUs  UHBECMUUUOHHO20 NOMEHYUana
Y3bexucmara 3apybexcHsiM cmpaHaM;

UHBECMUUUOHHbIM  BaHKaM U

OKomnaHu;m, nodzomoeka naava
Meponpusmuii no paspabomke eduHo20
nopmana «Invest in Uzbekistan» Ha 6a3e
UHeecmuyuoHHo20 nopmana Y3bekucma-
Ha, 8 KOMopoM Bydem pasMewamecs UH-
popmauus 06 3KOHOMUYecKoM passumul,
a makue o 3aKkoHodamenscmse 6 cpepe
npednpuHuMamenscmea u uHsecmuyul,
co30asaemblx ycnoausx ons eedeHus 6us-
Heca 8 Y3bekucmakre.

B cootsetcTBum ¢ Ykazom paspaboraH
TaKke npoekt CTpaTteruu UHBECTULIMOH-
HOW nonutukm Pecnybnnku Y3bekucraH
no 2025 ropa, B KOTOpOW npeaycMoTpe-
Hbl NPUOPUTETHbIE HaMpaBneHus ana
NepBOOYEPENHOTO MPUBNEYEHUS MHBE-
CTUUMIA C ydeToM cneunduKu KaKAoro
peruoHa.

B 2017-2021 roaax 3annaHupoBaHo
pean13oBarh
649 MHBECTULIMOHHbIX
npoekTos Ha $40 mapa.
B Teuenue 5 ner npoussoacTeo
NPOMbILLIAEHHbLIX TOBAPOB AOMKHO

ysenuumutbes B 1,5 pasa,
ero gons B BBI
- 80 36%, pona
nepepabaTbiBaloLLEl
oTpacnu - ao 85%.

MPUTOKY HHBECTHULIMHA
CNnocosCTBYIOT
HUHOPACTPYKTYPHBIE
NPEUMYUECTBA

[pUTOKY MHOCTPaHHbLIX WHBECTUUWMIA
06bl4HO  cnocobeTBYOT  MHGPACTPYK-
TYPHble NPEeUMyLLeCcTBa CTPaHbl, K KO-
TOPbIM MOXHO OTHECTM HaNu4yue BbiCO-
KokBanuduuMpoBaHHOi paboyei cunbl
NPU OTHOCUTENBHO HM3KOK CTOMMOCTU
ee Tpyaa, BbIFOAHOTO ANS MHBECTOpa
HanoroobnoXeHus, [AelWeBbiX 3Hep-
ropecypcos, CblpbeBOi 6asbl, eMkoro
BHYTPEHHETO PbIHKA, Pa3BUTOr0 CEKTO-
pa OMHAHCOBLIX YCNYT, HU3KUX TPaAHC-
NOPTHbIX Ppacxo4oB, 3KONOTMYEeCKUX
CTaHAApTOB U APYruX.

Y36€KUCTaH N0 MHOMMM  NO3uuMaM
y)Ke COOTBETCTBYeT CTpaHe ¢ Gnaronpu-
ATHBLIM WHBECTULMOHHBLIM KNuMaTom,
ocobeHHO nocne nposeaeHHOU nubepa-
NMU3aUMK BANKOTHOTO PbIHKA.

B 2018 rogy o6beM 0CBOEHHbIX Mps-
MbIX MHOCTPaHHbIX MHBECTULMIA coCTa-
Bun 2,4 mMnpa. AONN., U, N0 NPOrHO3HbIM
oueHkaM, 3ToT nokasatens B 2019 roay
cocraeut 4,1 mnpa. gonn. B Hactosiwee
Bpems B cTpaHe peanusytotcs 89 npo-
€KTOB Ha CymMMy 25 MApA. AONN., U3 HUX
16 Mnpa. ponn.- NpeaocTaBneHbl Mexay-
HapoAHbIMMU DUHAHCOBBIMU MHCTUTYTaMK
nojA rocyAapcTBeHHble rapaHtum Mpasu-
TenbcTea YsbekucraHa.

Hackonbko 3ddektusHo ByayT wmc-
MONb30BaHbl MHOCTPAHHbLIE MHBECTULIUK
(cooTHOweHue pa3mepa npubbinu OT
BNIOXEHHOro aonnapa), byayr 3asuceTs 1

TEMNbl 3KOHOMMYECKOrD POCTa B CTpaHe,

3aHATOCTb M POCT AOXOAOB HaCeNneHus.
370 MOXHO byZeT oueHuTb yxe B 6/m-
Xaulwei nepcnekTuee...
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LileHHble 6ymaru TOPIYIOTCS TOALKO NOCA@ pa3MelLeHus

A Okonuanue. Havano Ha crp. 1

- [eiicmeoeasiuas paHee npakmuka
donyckana smopuyHoe obpawjeHue UeH-
Hbix ByMae eHe 3asucuMocmu om ux non-
Hozo pa3meuieHus. To ecms, 8 nepuog,
Ko20a ImMUMeHm 8ce euwle ocywecmensem
nepsuYHOE pasMewjeHue YeHHbix Bymae,
yacme yxme pasMeujeHHsix bymae obpa-
Wanuce Ha 8MOPUYHOM PbiHKe U npodasa-
JIUCe mpemblM, yemaepmbim auuyaM. Cpok
pasmelyeHus UeHHbIx Bymaz, coanacHo 3a-
KoHodamenscmey, Moxem docmuzams 00
00H020 200a.

Bmecme ¢ mem HenosHoe pasmeweHue
UeHHbIX Bymae, coznacHo @elicmsytouje-
My 3akoHodamenbcmsy, MOXem CAyxumes
0CHOBGHUEM On1A OMMeHbl 8CeX COenoK
no npuobpemenuio UeHHbix Gymae. Ha
npakmuxe 3mo nNpueoduno K pasnuyHsIM
npo6nemam, 8 mom 4ucne 8 obecneqeHuu
UMYLUECMBEHHbIX NPAas UHBECmaopa, - €o-
06WMN HavaNbHUK YNpaBNeHUa peru-
CTPaUMK BbINYCKa UEHHbIX Gymar Maw-
cyp Tupkaiues.

K npumepy, ecnu 3MUTEHT naaHupyeTt
pasMelleHre akuuii Ha CymMy 2 MApA.
CyMOB, a pasMellaeT B TeyeHue roga
BCEro akumi Ha cyMmy 1 Mapa. cyMoB u
B OJHO M TO XXE BPeMs OCYLLeCTBAeT 06-
palleHue 3TUX aKuui, TO N0 UCTEYEHUM
rofia BCE aKuuu BO3BPALLAKOTCA 3MUTEH-

Ty 06paTHO M3-3a TOro, 4TO BCE 3annaHu-
POBaHHbIE aKUMKM HE pa3MecTUnmnCh. 370
NPUBOAMT K BO3BPaTy MHBECTOPaMM BCEX
KYNAEHHbIX akUWiA.

Mpu 31OM, 4YTOBLI MCKNKOUUTL BbINYCK
UeHHbIX Oymar u3 EpuHoro rocypap-
cTBeHHoro peectpa (ETP), aMuteHT 0bszaH
NpeacTaBuTb B PEruCTpUpYIOLLMiA opraH
NMUCbMEHHOE NOATBEPXAEHWE IMUTEHTA O
BO3BpaTe CPeacTs MHBECTOPaM, a B C/ly4ae
BO3BpaTa CPeACTB Yepes KOMMep4eckue
6aHKK, BbINONHSIOWME DYHKUMW naaTex-
HbIX areHToB, TaKXe MWCbMEHHOE noj-
TBEPXKAEHWE NNATeXHOrO areHTa 0 NoaHo-
TE MPOM3BEAEHHBIX 3MUTEHTOM PacyeToB
C MHBECTOPaMM Mo LieHHbIM BymaraM, Bbi-
MYCK KOTOPbIX MPU3HaH HECOCTOSBLUMMCS.

Takke peanu3auma Ha BTOPUHHOM
pbiHKE LeHHbIX Bymar, He pasMeLleHHbIX
B MONHOM 0BbeMe Ha NepBUYHOM pPbIHKE,
He MoXeT obecneynBatb NONHYIO rapaH-
TUIO MMYLLECTBEHHbIX NPaB MHBECTOPOB
Ha npuobpeTeHHble LeHHble Bymaru, no-
TOMY YTO OHM MOINK BbITb OTMEHEHbI B
Cny4yae MX HemoNHOro pasMelLeHums.

Takum o6pa3oM, AaHHblil npoben 3a-
KOHOAATenbCTBa 6bin 3anonHeH npuka-
30M aupekTopa AreHTcTBa NO pas3su-
TUKI pbiHka kanutana (per. N2 3199 or
05.12.2019 r), B COOTBETCTBMU C KOTO-
PbiM YCTaHOBNEH 0CO6bIA pexuMm, KOTo-
Pblil UCKNIOYAET BO3MOXHOCTb peanusa-
LMK LieHHBIX Bymar Ha BTOPMYHOM PbiH-
Ke, NOKa CaM 3MWUTEHT HEe pa3MecTuT (He
peanusyeT nepebiM Bnajensuam) Becb
naker LeHHbIX Bymar.

Beoaumbiii nopsaok obneryaer nono-
EHWE aKUMOHEpPHbIX 0BLLecTs, KOTopble
MOTYT ObiTb YBEPEHbI, YTO BbINYLLEHHbIE
UMK UeHHble Bymarn He pasonayTcs
Cpeau WUPOKOro CNos HaceneHus, B ToM
yucne cpenu MHOCTPaHLUEB, YTO HAMHOTO
COKpallaeT pacxoabl cybbekToB npea-
NPUHAMATENbCKOW OeATeNbHOCTH NPy
BO3BpaTe CPeAcTB MHBECTOPaM (6aHKoB-
CKME YCNyru, YCIyrM WMHBECTULIMOHHBIX
NOCpPeaHUKOB 1 Ap.).

JaHHbIA NOpAA0K pacnpocTpaHseTcs
Ha LeHHble ByMaru, BbinyLleHHble ¢ 5 ae-
kabps 2019 ropa.

B nepsyio aexabpbcKyio Hegento
Ha PecnyénukaHckoi (hoHROBOM
6upxe «TowkeHT» ébino
3achuxcuposaHo 567 cpenok c
6onee yeM 61 MAH. UeHHDIX ymar
Ha cyMMy 784.,7 MAH. CYyM.

B oTpacniesom paspese no Konuyectey
COENOK NWOMPYET NpPOMbilLNEHHas OT-
pacnb, OTMEYaIoT GupKeBbie aHanuTuku. C
ueHHbiMu Bymaramu 11 aMuTeHTOB AaH-
HOW oTpacnu Gbino 3aknwueHo 216 cae-
nok (38% ot obulero konuyectsa TpaH-
3aKuMi) Ha cymmy 204,5 MAH. cym.

Mo obveMmy caenok nuaupyet 6aH-
KoBckas cdepa. C ueHHbiMM OGymara-
MU 7 3MUTEHTOB BbiNIO 3apUKCMPOBAHO
177 TtpaH3akumit Ha cymmy 402,2 mMnH.
cyM., uTo cocTtasnset 51% ot HegenbHOrO
obporta.

Takke Ha npowegweild Hepene
NpOWAKU TPaH3aKuuu C nNpeacraBuTe-
NAMU TakMxX OTpacnen, Kak CTPOUTENb-
cT80 (3 3MuTeHTa, 107 caenok Ha CyMMy
113,2 MNH. CyM.), arpornpoMbiLLIEeHHbI
KoMnnekc (4 smuTeHTa, 17 cpaenok Ha
cymMy 46,5 MnH. cyMm.), cTpaxoBaHue
(2 amuTeHta, 15 caenok Ha cymmy
12,1 MnH. cyM.) 1 npouee (4 3MuUTEHTa,
35 cpenok Ha cymmy 6,08 MAH. CyM.).

Ha POB «TowKkeHT» 3adUKCMPOBAHDI
CAEAKN C 61 MAH. LUEHHbIX 6yM<:1r

Board. Kak oTmeuyaloT 3KCnepTbl, Ha Hava-
JI0 rOfa UEHa 32 eAuHULY aKLMK COCTaB-
nana 3 000 cyM., B Te4eHue roga oHa Ko-
nebanack 8 npeaenax 1 415,00-7 500,00
cyM. Pe3kue ckauku UeH Habnopanuch B
Mae - WIOHE, @ camasi Hu3kas ueHa bbina
3adukcmpoBana 8 Hosbps - 1 415,00 cym.
Ha npouweniueii Heaene Topru C NpoCTbl-
MU aKumuamu 6aHKa OTKPbIIUCh HA YPOBHE
4 100,01 cyM., @ K KOHLY Heaenu LeHa
3a eauHuLy cHusunace 2o 4 000,00 cym.
(¥2,5%). Mpu 31OM B TeuyeHue Hepenu
MakcumansHas ueHa pocrurna 4 600,00
cyM. (A12,2% no CpaBHEHWIO C LIEHOM
QTKPbITUS).

3a paccMaTpUBaEMblii  MEpUOA, aK-
TUBHO TOProBanuch LeHHble Bymarn AQ
«Qo'qon mexanika zavodi». Tak, ¢ npo-
CTbIMU aKuMaMu 3aBoga Gbino 3akniove-
HO 134 cpenku Ha 114,5 MAH. cym.

C wWayana roga C nNpocTbiMK aKUMaMK
3MuTeHTa 6bin0 3adukcupoBaHo 5 238
coenok Ha cymmy 3,006 mnpa. cym. 3a
NPOLeaWy0 HESEeNo LeHa 3a eauHuLY
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AuHaMKuKa LeH Ha npocTbie akuun AKB «Tpact6aHk»
3a nepuog, ¢ 01.01. no 06.12.2019 .
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------ NonuHommansHas (Lena)

Haubonbluuii 06beM caenok npuwen-
cs Ha ponto AKB «Tpactbank» - 9 caenok
¢ 83,6 TbiC. UeHHbIX Bymar Ha 334,7 MNH.
cyM., 310 42,6% ot obuiero obbema.

C Hayana roga C NpocTbiMK aKLMAMU
3MuTeHTa 6610 coBeplieHo 149 caenok
Ha cymmy 14,5 mnpa. cym., U3 KOTOPbIX
7 cpenok Ha 13,7 mnppa. cym. Npownu B
PEXMME MeperoBopHoro aykuuona Nego

akuuu konebanacs B gmanasoxe 1 130,00
-1 200,00 cyM. [Mpu 3TOM LEHa OTKPbLITUS
B MOHENENbHUK M LEHA 3aKpbITUs B MNsT-
Huuy coctasunu 1 130,00 cyM. AHanuTuKm
TaKXKe OTMEYAIT, YTO B TEYEHWE Henenu
12 3aaBoK Ha nokynky 25 735 akuui 3a-
BOAA OCTaNWCb HEYAOBNETBOPEHHbLIMM, @
ueHsl konebanuch B amanosoHe 1 000,00
-1 130,00 cym.
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AMHaMMKa UeH Ha npocTbie akuumu AO «Keapu»
B nepmog ¢ 01.01. no 06.12.2019 .
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I'Ipumeqa-renbno 4TO C MOMEHTa Hauasna
NOANMCHOW KaMMaHWW Ha BTOPUYHOE ny-
6nuuHoe pasmelueHue (SPO) LeHHbix By-
Mar AO «KBapuy» LieHbl Ha NPOCTble aKLmuK
3MUTEHTA MMEKOT TEHAEHLMIO HA CHIDKEHWE.

B Hauane roga npoctbie akuuu Top-
rosamcb B cpegHeM no 5 000,00 cym.,
00 WioHa Habniopancs TpeHa Ha pocT,
M [OCTUTHYB CBOEMD MakcMMyma B
8 373,74 cym. (A675%), Kk asrycry
LEHa 33 eQWHMLY aKuuu ornycrunack [0
3 534,54 cym. (V¥ 29,3% K Havany ropa). K
KOHLy neTta ueHa peabunutupoBanack u
pocvrna 5 139,33 cyM. (A 2,7% K Havany
roga). Mocne npoBeneHus obuiero cobpa-
HUS aKuMOHepoB 24 MIOHS, Ha KOTOPOM
6b10 NPUHATO PELUEHWE KanWTanM3mMpo-
BaTb NpuBbinb MyTeM AOMOAHWUTENbHOM
3MUCCUM LieHHbIX ByMar 1 pacnpenenexus
cpeny aKUMOHEPOB (3aKpbiTas MOAMMCKA),
6biia CHOBa 3adMKCMpOBaHa TEHOAEH-
uMa Ha nagenue, U 6 pekabps KOTMpO-
BanbHas uUeHa coctaeuna 3 450,00 cym.
(W 319 k Hauany roga). Mpu 3TaMm, HecMoTps
Ha TO, YTO LiEHa OTKPbITMA B NOHEOENbHUK
cocraeumna 3 450,00 cym., a LeHa 3aKpbiTus
B NATHULY - 3 455,00 cym., 33 npoLueawyo
HEOEeNo LeHbl Konebanuce B AManas3oHe
3 300,00 (¥4,4% K ueHe OTKPbITUSI B MOHe-
nensHuk) - 3 800,00 cym. (A 10,1% K ueHe
OTKPbITUS B MOHEAENBHUK).

Bo3Bpawascs K BTOpU4HOMY nybnuny-
HOMY pa3Meu1.eHmo y uHaecropoa ecTb

BO3MOXHOCTb MOAATH 3aABKY Ha Npuob-
peTeHWe NPOCTbIX AKLMIA CTEKONIBHOTO 3a-
Boga no uexe ot 3 270,4 po 8 370,7 cym.

Ha cerogHswHuMiA AeHb ModaHo 3as-
BOK Ha MOKYNKy 5,6 M/H. aKumnii B LiEHO-
BOM pazpese 3 270,4 (V¥ 5,3% k koTupo-
BasibHOM LeHe) - 3 501,0 cym (A 1,01% k
KOTHPOBANbHOM LiEHE).

BupeBble 3KCMepTbl OTMEYAIoT, YTo 3a
nocneaHue Mecsilbl  aKTMBU3MPOBAIUCH
TOPrY C LEHHbIMM Bymaramu nmpeacraBu-
TeNei arpornpoMbllLNEHHOrO KoMmnnekca. B
TOM Yucsie C NpocTbiMK akumuamm AQ «Kogon
yog' ekstraksiya zavodi» u AQ «Urganch
yog-moy», 51,0% ot ycraBHoro kanurana
KOTOPbIX BbICTaBNEHBI HA NPOAAKY EAUHBIM
naketom. Mo HuM 3aduKcpoBaHbl 4 caen-
Ku Ha 17,6 MiH.cyM. 1 1 coenka Ha 1,7 MiH.
CyM. COOTBETCTBEHHO.

Henb3s He ynoMsiHYTb, 4TO Ha cneuu-
ansHow nnatdopme npuema 3assok POb
«TOWKEHT» AN OnpefeneHust NoTeHLM-
anbHOro rnokynarenss no 3akAYeHWUIo
COenoK B CeKuMM NEeperosBopHOro ayk-
umoHa Nego Board BbictaBneHbl Kpyn-
Hble MaKeTbl aKuui psaa 3IMUTEHTOB,
B ToM yucne AO «Urganch yog-moy»,
AO «KAFOLAT», AO «Kogon yog' ekstrak-
siya zavodi», AO «Qogon yog-moy».

B uenom c Hauana roaa Ha PDB «Toww-
KeHT» 6bino 3admkcuposaHo 27 988
coenok € 5,4 mnpa. ueHHbix Bymar Ha
cymmy 390,12 mnpa. cym.
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CTATUCTUKA

BaHKOBCKME NPOLIEHTHbIE CTABKM N10 KPEAUTAM ~ BaHKOBCKME NPOLEHTHbIE CTABKM NO KpeAnuTam Kpr y36eKC KOro cyma
B HAUMOHATLHOI BanioTe B UHOCTPaHHOM BanioTe”
(CPEAH€B3BEUJ€HH%:1€ NPOUEHTHbIS CTaBKK (CDEILHEB3BELUEHHME FAPOUEHTHbIE CTaBKK B FOA0BOM rl O OTHO Lue H M D K M HOCTpO H H bl M
B FOJOBOM MCHHACAEHIH) MCYMCAEHIY) BOAKOTAM Ha 10 Ael(06p‘7| 2019 roaAQd
o £ Tun u CpoK KpeauTa 2012w
it epoxpenya asryer [ cenrabpn ‘ oKTAGPD | asryct | centabpe | oktabps _ Vsmenenue kypca
Mo Bcem kpeasTam 242 243 242 Mo scem KpepuTam 6,6 71 73 Haumenosauwe sanwot | Kypc { AnHa- (cym)) (%)
ey aen v : } 8 momMm yucne: f MUKa
s 4 | Kparkocpousbie 83 | 82 8.4 1 nonnap CLUA 953755 A 2656  0,28%
t::;:‘;‘u”““”e 239 | 243 | 242 | [EeAMM - . - 1 espo 1054567 & 6931 0,66%
~polbl gHer. - = =) E i : TR
- 10 60 aveii 248 | 252 | 257 | -or61nm090 anei 45 6,5 i poccuicruipBn - 1;;3?; : 22@'83 1'3;:
or6ln090 anei | 260 | 235 | 244 | _-or91A40 180 aven 107 | 112 76 PYHT CTEDIAHIOR - / ,
e i 1 nena 8783 A 0,98 1,13%
| -or 91 no 180 gHew 248 26,0 241 ot 181 A0 365 Aue# 8,2 8.7 8.4
~ = 2 < Donrocpounbie kpeauTsl | 6,2 6,9 7.0 1 pupxam OA3 259681 A 7.24 0.28%
- or 181 a0 365 aneit | 238 24,3 242 - ot 1 roga o 2 ner T R A 8,4 1 adraHckumit adranu 12243 A 0,65 0,53%
dlosrocpouHbte 243 | 243 | 241 ||-or2p03ner 106 | 104 [ 112 1 apMaHCKMiA Apam 2002 A 0,04 0,20%
¥ 1""" 8 e F —t -or 3 no 4 ner 8.7 8.7 94 1 apreHTMHCKOE Neco 159,59 4 0,84 0,53%
-or 1lroga no Z netr A ) s -oT4 no 5 ner 6,4 7.1 6,5 1 aBCTPANUIACKMI n
-or2 no 3 net 25,6 26,7 26,8 -or 5 no 10 ner 6,3 59, 5,9 nonnag X 652178 A 88,55 1,38%
- 073 g0 4 ner 233 233 235 - cebiwe 10 net 41 41 43 1 azepbBaliigKaHCKui
SRR | [ L] e e e e e 4 A i PP
-o1 5 no 10 ner 204 19.9 20,4 1 pa3BuTUA PecnyBnukv YaBeKUCTaH M MHOCTPaHHBIX | | 1 banrnagewckas Taka 11274 & 070  0,62%
- cebiwe 10 ner 18,0 18,0 18.4 KPEIUTHLIX MHMIA NoA rapaHTuio Mpasutenscraa . 1 bonrapckuit nes 539424 & 35,63 0,66%
1 baxpeiHckmnid auHap 25 298,54 & 6911  0,27%
BaHKOBCKME NPOLUEHTHbIE CTABKM M0 bIOTHBIM Wndiopmauus o6 ocTaTke KpeanTHOTO noptdens 1 BpyHerickui ponnap 701084 A 53,78  0,77%
KpenuTam B HaUMOHaNLHON BanoTe 0 BUAAM KPEAUTOBAHUA 1 6pasunbekuit pean 230314 A 58,08 2,59%
(Cpenres3BelIerHbie MPOUEHTHbIE CTaBKH HaumeHoBanue 01.11.2019 r.| Npupocr, % 1 6enopycckuii py6nb 451482 A 1,89 0{04%
8 rofI0BOM mcwcne HO'(BEW“ R s 1 KaHaackui gonnap 719544 A 30,85 0,43%
roa cero - =
Tun ¥ CPOK KpeauTbl i e Kpemms dua. auiiam 38 262 67% 1 mBEMuapCKMM6¢paHK 963194 A 119,05 1,;;%
T e P 6.8 94 8.8 R 18525 45% 1 10aHb pem:un ] 135577 . A 301  0,22%
8 mom qucie: | ABTOKpEAUTHI 5658 80% 1 kybuHCKMA neco 953755 A 26,56  0,28%
KpaTkocpouHble Mukpo3aiimbi 3120 286% 1 yewckaa kpoHa 41322 A 2,80 0,68%
KpeauTHi 51 | 103 | 77 ||Osepapagr 133 25% 1 eruneTckui GyHT 592,39 A 0,54 0,09%
- 10 60 pHet T f"y"f‘e "m5“*e"“°“"e 4731 42% 1 rpy3uHCKHit Napy 324627 A 3093  096%
-or612090 el | 128 | 94 ST | r— 1 BeHrepckuii GopuHT 31,88 A 056 1,79%
~or91nod80anen | 06 | 155 | 144 || DoAWTS Ha passutve 6096 126% g ;
= 181J1 365'u it 5’0 6 2 76 npeanpUHUMaTeNnbCTBa 1 u3paunbckuid wekens 275135 A 1319 048%
“12; “°me e : : KpeauTs! 10p. muam 199 432 50% 1 uoppaHckuii amHap 1347112 A 3752  0,28%
Kmm' 71 8,6 9,2 | |Mukpokpenute! 9036 _61% 1 Kbiprbi3ckuii CoM 136,55 A 0,35 0,26%
~orlromamoZner | 57 | 81 | 7.3 i;:::::,‘p"“““"'e 1877 232% 1 Bowa 805 ¥ 001 -012%
-0t 2 o 3 net 8,1 8,6 8,3 KpeawTsi no : 1 KyBEUTCKUIA AuHap 3144696 A 138,15 0,44%
-ot 3 no 4 net 12.7 11,2 12,4 FOCYAAPCTBEHHBIM 184 671 48% 1 kasaxckuii TeHre 2472 A 0,11  0,45%
-0T4 Ao 5 net 77 9.8 99 | |mporpammam : 1 mananzuitckuit - : o
-otr 5 go 10 ner 13,0 12,0 11,5 JIU3UHT 1 HaKTOPUHT 2307 27% pUHTTUT S 2 29.3’78 A ?‘5'70 - 0,69%
- cebiwe 10 ner 73 79 8,8 | LApyrve Buabl KpeauTos 1543 | 1198% 1 NONLCKMH 3NOTHIA 2468,18 A 3831  1,58%
1 cubranypckuii gonnap 7 010,84 A 5429  0,78%
1 TafXXUKCKMIA COMOHMU 985,90 A 426 0,43%
Ne | : Haunenmnue Bamm q::: e 2;:‘;?‘;“ T 1 TYpKMEHCKMi MaHaT 273282 A 761  0,28%
‘ i B, 237 694 g 100% 1 HoBas Typeukas impa  1651,35 ¥ -3,89  -0,24%
Bankn cyuacruen mcympmemoﬂ Zonw 213 559 90% 1 yKpauHckas rpuBHa 402,26 A - 547  138%
1 |Y3HauBaHk 68578 ¢ 289% 1 cneunanbHbie npasa 1314923 a4 9159  0.70%
2 | BaHk «Acaka» Tai9e - 143% 3aMMCTBOBaHUA : 2 *
3 | YanpoMcTpoiibakk 36253 15,3%
etk 33 244 9.8% AVIHOMMKO Kypca y368l(CI(OI’O cymMma
5 | ATpobanK 147723 62% Nno oTHOLLEHMIO K Aoarapy CLUA,
6| Hapopssiii Gakk , 11 255 47% | YCTAQHOBAEHHOrO Ha Toprax Y3PBb
7 | Knwnok kypunui 6aHK 10734 4,5% |
K USD/UZS
8 | Anoka GaHK 5737 % 24% Dara " u3iMeHe- M3MeHe-
9 | TypoH BaHk 3921 1,6% Kypc  |AuHamu e e,
10 | Mukpokpeaut 6ank =i 3391 14% 8 Hosibps 2019 . 94910 ¥ 7,00 -0,07%
a1y ‘ 1537 0,6% 11 Hos6ps 2019 1. 94970 A 6,00  006%
109 0,05% 12 Hos6ps 2019 1. 95090 A 12,00 0,13%
102 'Q.O."f% 13 Hosi6ps 2019 1. 9501,0 v -8,00 -0,08%
24136 10% 14 Hos6ps 2019 . 94920 ¥ 9,00  -0,09%
5962 2,5% 15 Hos6ps 2019 1. 95040 A 12,00 0,13%
2841 1,2% 18 Hos6pa 2019 T, 94900 V¥ 1400 -0,15%
) /45 03% 19 Hoabps 2019 . 94820 v -8,00 -0,08%
17 | bank «Mnax Wynu» 3509 15% 20 Hos6ps 2019 1. 94970 A 1500  0,16%
18 | OpwenT ®yHaHc BaHk 2300 1.0% 21 Hosbps 2019 . 95100 A 13,00  0,14%
19 | Musect GuHanc bank 3007 13% 22 Hosbps 2019 r. 94910 v -19,00  -0,20%
20 | TpactbaHk 1630 0,7% 25 Hoabps 2019 . 9480,0 v -11,00 -0,12%
21 | Aasp Bauk 934 0,4% 26 Hoabpsa 2019 1. 9503,0 A 23,00 0,24%
22 | TYpKUCTOH BaHk : 773 0,3% 27 Hosbps 2019 1. 9517,0 A 14,00 0,15%
23 | bakk «CaBaorap» C yu. WH. kan. 748 0,3% 28 Hoabpa 2019 . 9528,0 A 11,00 0,12%
24 |Ziraat Bank Uzbekistan 38; o5 0,2% 29 Hos6psa 2019 1. 9513,0 v -15,00 -0,16%
25 |Yuusepcan Bank 451 0,2% 2 pexabps 2019 1. 9525,0 A 12,00 0,13%
26 | PaBHak 6aHk 400 02% 3 nekabps 2019 . 9538,0 A 13,00 0,14%
27 |HI-TECH BANK 247 0,1% 4 pexabps 2019 . 9547,0 F'S 9,00 0,09%
28 | b 6anka «Cagepam Upana S S Lh 0,002% 5 nekabps 2019 r. 9528,0 v -19,00  -0,20%
' 29 |Mapan uHBecT 6aHk g 0,1% 6 nekabps 2019 1. 95420 A 14,00 0,15%
30 |Tenre 6aHk 4 S8 - 0,02% 9 pekabps 2019 1. 9521,0 v -21,00 -0,22%
Hemounuk: Lenmpansueiii 6ank Pecny6nuku Y36exucman (www.cbu.uz) Hcmoynunk: Yabexckaa pecny6nuKanekan eamomuan 6upxa (www.uzrvb.uz)
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IT-TEXHOAOT VIV

MpeauaeHT Pecnybnuku YabekucraH
nopanucan lNocraHosnexue o
COBEpUWEeHCTBOBAHUM CUCTEMbI FOC3aKynoK
W NPUBMICYEHUIO K HUM NpeanpuHMMaTenen.

lecTb cTapTan-
koMaHp IT-Park
npeseHTOBasX CBOU
NpoeKTbl UHBECcToOpaM
6pUTaHCKOW KOMNaHUK
«Jefferson Capital»,
cneuManuaupyloumencs
Ha BEHYYPHOM
thuHaHCHUPOBaAHUNM.

NOAMNUCaHHOro
MeMOopaHayMa C.
uHAUMCKOW KomnaHuuen DevX
é6yneT cosfaH «TexHONOru4ecKum
xab6». B HeM 6yAyT NPpOBOAUTDBCH
MEponpuaTUs, CocoécTayouUue
pa3sBUTUIO HAYKW U HHHOBALIMM.

B LlenTpe nepenoBbix
)) TEeXHONOruH B paMKax

OnHMM U3 HOBLIECTB CTaHeT BHefipeHue ¢ 1 anpenn
2020 rofa MexaHu3Ma Ka3Ha4eMCKOro MCNoJIHeHUs
MO OTHOWEHMIO K UHOCTPaHHOM BanioTe 6I0AXETHDIX
opraHu3auui Yepes OTKpbITUe Ka3HaYenCKux
nuuesbix cuetoB B KasnauencTee MusHcuHa.

Y36EeKUCTAH NEPEXOAUT
HO NepeAOBOM
rOCMEHEAKMEHT

N «YMHOE» YNPABAEHUE

3710 onpeaeneHo NocranosnenueM Kaburera
MunucTpos Pecnybnukmu Yabexkucran Ne 959
oT 28 HoAbps 2019 ropa, NPMHATOM B paMKax
pmmuuu nyum 12 locnporpammbi - 2019.

siiEmer

2 S s

B ocuoay HOBOM CHCTEMbI NONIOXEH NepenOBoM OrbiT™
8 cdepe rocynpaenenus Pecnybnuku Kopes, OGbe-
nuHeHHbIx Apabckux ImupatoB 1 Poccuiickoit Mepe-
paunu. Peyb uaer o npuustun npegnoxedns Qoxpa
DEKOHCTPYKUMM W pa3suTus Pecnybauku Yabekucrad,
TOCYyAapCTBEHHOTO KOMWUTETa MO MHBECTUUMAM, MUHK-
crepcrea GuHaHCOB, MMHMCTEPCTBA SKOHOMUKK M NPO-
MbIWNEHHOCTH O CO3AaHWUU (DOHAOM PEKOHCTPYKLMM W
pa3ssuTus Pecnybnuku YabekucraH coBMeCTHO ¢ AByaa-
GuiickuM donaom passutua (OA3) Ysbexcko-Imupar-
'CKOW MHBECTULMOHHOW KOMMaHuy (manee - MHBECTULN-
OHHas KOMNaHus).

B cucTeMy noaroToBku, NepenoaroTosku U nosbiiie-
HUA KBanubMKauMu NpodeCCMOHANbHbIX yNpaBneHye-
CKWX K3AipOB ANf FOCOPTraHOB M OpraHW3aumnii HauHyT
NO3TanHO BHEAPATb MEHEMKMEHT B rocynpasieHun u
NPUHLMMbE KYMHOrO» YNpaBneHus, BKNoYaoLwmue Auc-
TaHUMOHHbIE 06pa3oBaTenbHble TEXHONOMMM, cooblia-
10T 3KCNEPThI nopTana norma.uz. [na 3toro ¢ 1 MapTa
2020 ropa HameveHo 3anyctuth lMoptan ynpasneH-
UECKUX KaapoB. TexaoKyMeHTauus noprana Ao/mKHa
npoiTy 3KcnepTu3y B LienTpe ynpasnexus npoektaMu
3N1EKTPOHHOTO NpPaB1TENBCTBA U uucﬁpoaoﬁ IKOHOMUKM
npu HAMY.

B octosHbie 3apauu Moprana ynpasnenﬂecmx Kan-
pos BxoasT dopmuposaHMe u OBHOBNEHWE eAWUHOM
3NeKTPOHHOM 6asbl NMONb30BATENEN MOpTana, a Takxe
BHEAPEHWE AMCTAHUMOHHbIX 0BpasoBaTeslbHbiX TEXHO-
JNOTUH, CNOCOBCTBYIOWMX UX MPODECCUOHANBHOMY U WY~
HOMY pOCTY, CO34aHMe ANS FOCOPraHoB M OpraHM3auui
CUCTEMbI MOATOTOBKM M MOBBILEHNUS KBanMBUKaLMK Ha
OCHOBE AMCTAHLMOHHOrO 0BpPas’oBaHus, CUCTEMaTHue-
CKOe npefoCcTaBNeHue N0Nb3OBaTENAM nopTana cospe-
MEHHbIX 3HaHWM 1 nHpopmaumu. Bee pacxodpl, BKAoYas
co3panme MOBUNLHOrO NpUNOXKEHHA, NOKPHIBAIOTCA 33
cyeT DoHAa WHHOBALMOHHOTO pasau'msl ] nop.nepmxu
HOBaTOPCKMX MAEH. :

Kpome Toro, o 1 asrycra 2020 mp.a B Bymncmm
paitoHe 1. AurpEﬂe B MOPSAKe OMbITHOTO 3KCNepUMeHTa

- MNAHUPYETCS BHEAPUTL CUCTEMY MOCTOSHHON OLEHKM Ae-
STENLHOCTU PYKOBOAsWMX Kaapos. Mo peaynsTatam 3KC-
nepuMenTa B KabuHet MHHACTPOB BHECYT NPeanokeHus
O PacnpoCTPaHEHMIo TaKO! NPAKTUKK N0 BCeli CTpaHe.

Munioct, HANY u TN go 1 ¢espana 2020 roga ©
Uenbio pacuMpenus AEATENbHOCTU rOCOPTaHoB ¥ NoA-

ESET: BoAanee NOAOBUMHbI KOMMAHUNA
HE UMEIOT BIOAXKETA HAO MHOOPMALIMOHHYIO

©e30MNacHOCTb

MexpayHapogHas
aHTUBUpYCHan
xomnaHma ESET nposena
aHanua cocToAHUA
uHGpOPMaLMOHHON
6e30MacHOCTH B KOMMNaHMUAX
Y3bekucTaHa,

ONpoOCHUB AECATKH
WUT-aupexTopos

M CUCTEMHbIX
afgMMHMCTPaTOPOB.

Lienb UCCnenoBaHms - OLEHWUTb
YPOBEHb 3aLLUULEHHOCTU BKHEN-
WUX WHPOPMALMOHHBIX aKTUBOB
OT aKTyarbHbiX Yrpo3 W CTeneHb
rOTOBHOCTM KOMMNaHWii K OTpaxe-
HUIO KnbBeparak.

Mo pesynbtatam onpoca cra-
N0 M3BECTHO, 4TO 55% KoMnaHui
Y3bekucTtaHa CTONKHYNUCh C BHY-
TPEHHUMMU Kubepyrpolamu u 72%
- C BHELWHUMM.

Haubonee pacnpocTtpaHeHHOW
KMBepyrpo3oi, Kak U B 6ONbLINH-
crBe apyrux ctpad CHI cran cnam:
POBHO MOSIOBUHA PECMOHAEHTOB
OTMETUNA €ro B My/bTMBAPUAHT-
HoM onpoce (50%), Ha BTOpOM
Mecte - BpesoHocHoe [0 (48%),
coobuiaet infocom.uz co cchinkown
Ha Mpecc-penus KOMNaHuu.

18% pecnoHaeHToB coobwmnu,
YTO MX KOMNAHWM NOCTPadany ot
CnyyanHbiX yreyek MHGOpMaumm

1 10% - oT npegHaMepeHHbix. Tak-
xe ewe 18% obpatunn BHUMaHue
Ha npobnemsbl ¢ 6€30MacHOCTLIO
Ha CTOpOHEe NOCTaBLLMKa/NpoBain-
nepa ycnyr u 15% coobuwmunu, 4to
CTankuWBanuch C noTepeid coTpya-
HUKaMW KOpriopaTUBHbLIX MOBW/Ib-
HbIX YCTPOMUCTB.

Haubonee 3HauuMoi npen-
npuHuMaTenu YsbekucraHa cum-
TaloT GUHAHCOBYID MHPOPMALMIO:
75% KOMNaHwWii OTMETUSIK, YTO
OHa Hyxpaaertcs B 0coboi 3awm-
Te oT kubepyrpos, 48% Boigensor
uHdopmaumio 0b onepaumMoHHON
nearenbHocT, 45% - cBeneHwus
0 mapTHepax W KnueHTtax, 25%
- NEepCOHaNbHblE faHHble COTPYA-
HUKOB.

KomnaHuu Y3bekucraHa npu-
feralT K pasnuyHbIM - MepaM
3awWuThl MHGOpMaumMu. 98% uc-
nonb3ylT  aHTuBMpychl, 43%
KOHTPONMUPYIOT ~ MCNONb30BaHMeE
M OBGHOBNEHWE YCTAHOBNEHHbIX
nporpamM. B 28% komnaHui aevi-
CTBYHOT CUCTEMbI 3aLLMThI PUHAH-
COBbIX OnepaLmi,

Mpu oueHke cocTosHMA MHGOP-
MalMOHHOM 6e30nacHOCTH KOMMa-
HUIA Y36ekucTaHa BbISCHUIOCh, YTO
18% pecrnoHAeHTOB CYMTAKOT ero
HEYAOBNETBOPUTENbHBIM. 3TO MOXET
6biTb CBA3AHO C HEXBATKOM BlomKe-
Ta Ha noctpoenue 3hPeKTUBHOM

CUCTEMBI 3aLLMThl MHOpPMaLWK, O
yeM coobLmnmn 53% onpoLLEHHbIX.

[na ynyywenus cutyaumum ESET
peKoMeHAyeT MCronb3oBaTb KOM-
nneKcHele cuctembl obecneyeHus
MHdOpMaLMOHHON Be30rMacHoCTH
Ha npeanpusaTun. B kauectee npe-
BEHTMBHOW Mepbl LienecoobpasHo
ucnonb3oBanne DLP-texHonorui,
KOTOpble MO3BONSIOT BbIABUTL MO-
TEHUWaNbHO OnacHble AerCcTBUSA
COTPYAHUKOB 00 TOro, Kak OHM
nNpuBEaOYT K MOTEpe BPEMEHW W
CPeACTs M 3alMUTUTL KOMNaHWK OT
HaMepeHHbIX 1 ClyYalHbIX yTeYeK.

Kpome Toro, cnepyetr noza-
60TUTLCA O 3aluTe MOYTOBbIX
CEepBEPOB OT BCEX TWMOB Bpeno-
HOCHOTO nporpaMmHoro obecne-
YeHus U GUNLTPaLMM COOBLLEHMIA.
3710 06YCNOBNEHO aKTyanbHOCTbIO
Takux kubepyrpos, kak QULIKMHT 1
pacnpocTpaHeHue BPefoHOCHOro
MO yepes 3neKTPOHHYIO NOYTY.

Takke oTMevaeTcs Heobxoau-
MOCTb OpraHuW30BaTh 0by4eHue
cotpyaHukos pabore c MO, npea-
Ha3HaYeHHbIM Ans obecrneyeHus
nHdOpMaLMoHHOM Be3onacHocTu
B KOMNaHWUU.

B vccnenosaHuK NpuHANK yya-
ctve 242 pecnoHaeHTa u3 Kasax-
craHa, Y3bekucraHa, Asepbaiipxa-
Ha, ApmMenun u benapycu. Onpoc
npoxoaun B ceHtsibpe 2019 ropa.

PecnybAuka Briepsbie OyAeT YH4ACTBOBATH
B TAOBAABHOM COBbITUN «MEXKAYHAPOAHbLIN
AEHb OTKPbITbIX AQHHbIX»

7 mapTa 2020 roga nnaHupyeTca
npoBefeHue rnobanbHOro MeponpUATHA
«MexayHapoAHbIi AeHb OTKPbITbIX

AaHHDBIX» B RECATbIN pa3.

Bnepebie Y36ekucraH npucoepmHunca k «Mex-

[AYHapOAHOMY AHIO OTKPbITBIX AaHHbIX 2020» 1 Bbin
BK/IIOYEH B nepeyeHb rnobanbHbix cobbitnii https://
opendataday.org ¢ ABymMs MeponpuaTamm «OTKpbI-
Tble AaHHble Y3bekuctan» M «OTKpbiTbie AaHHbIe
TawkeHT», koTOpble ByayT opraHu3oBaHbl [ocynap-
CTBEHHbIM KOMMTETOM Pecnybauku Y3bekucran no
CTaTUCTHKE.

B pamkax [locraHosneHus lNpesnpeHta Pecry6-
nvku Y3bekuctan Ne MM1-4273 or 9 anpena 2019
roga «O JONONHWTENbHBIX Mepax Mo 0becneyeHnio
OTKPLITOCTU W MpO3payHoCcTK paboTbl rocyaapCcTBeH-
HOrO AernapTamMeHTa, a Takke No NOBbIWEHUID CTaTh-
CTMYECKOrO MOTEHLMana CTpaHbi», lo0CyaapCTBEeHHbIA
KoMmuTteT Y3bekucraHa no CTaTUCTUKE Ha3HAYeH OT-
BETCTBEHHbBIM 33 KOOPAMHALMIO AESTENbHOCTU roCy-
[lapCTBEHHbLIX OPraHoB 1 opraHu3auuii no GopMmupo-
BAHMIO, BEAEHUIO M OBHOBNEHMIO CNUCKA OTKPbITbIX
HabopOB AaHHbIX ¥ CBOEBPEMEHHOMY 0TOBpaXKEeHHI0
COOTBETCTBYIOLLEN UHDOPMaLUMK Ha TopTane OTKpbI-
TbiX AaHHbIX Pecnybnuku Y3bekucraH.

MexayHapoaHbiii AeHb OTKPbITbIX AaHHbIX - 3TO

eXerofHoe MeponpusTMe, KoTopoe cnocobcrayet
MOBbLILIEHUIO OCBEAOMNEHHOCTU U WUCNONb30BaHMUIO
OTKPbITbIX J3HHbIX, CoobWwaeT uHpopMauuoHHas
cnyx6a lfockomcrara Pecnybnuku YabekuctaH.

MexayHapoAHbIiA [eHb OTKPbITbIX A3AHHLIX NPO-
BOOMTCA BO BCEM MMpE, U MEpONpUATUS MPOXOAsT
B dopmaTe becel, CEMUHAPOB, NPE3EHTaUMUI UK B
dopme 06bsABNEHWUA O BbINYCKE OTKPLITBIX AAHHbIX
WNK APYTUX 3TANOB B OTKPbITbIX AaHHbIX,

Ha [leHb oTkpbiThix AaHHbix 8 2019 rogy 6bino 3a-
peructpupoBaHo 6onee 300 cobbiTuii No BCEMY MUPY.

JTOT [AeHb - WaHC 4715 NioAei BO BCEM MUpe nog-
LepXaTb 1 NOOLWPUTb NPUHATHE NONIUTUKM OTKPbITHIX
LaHHbIX MECTHbIM, PErMOHA/NbHBIM W LEHTPanbHbIM
NpaBUTENbCTBOM.



Ne 48-49 (1227-1228), 12 aexabpi

MUPOBBIE TPEHAbI

BAHKOBCKHE BECTH

11

Fitch yxyALUMAO NPOTrHO3
Mo pentTnHram 6aHKOB
3anaaHou Esponbl

MexayHapoaHoe peHTUHrosoe
arenTcrso Fitch yxyawmno
NPOrHoO3 No peMTUHraM

6ankos 3anagHou EBponbi o
«HeraTUBHOro», rOBOPUTCH B
MaTepuanax areHTcTsa.

«Fitch Ratings nepecmoTpeno npo-
rHO3 Mo 3anafHoeBponenckuM BaHkam
[0 «HEeraTMBHOro», TaK Kak CYMTAET, YTO
yXyAleHue nporHo3a pocra BBI 8 cove-
TaHWM C HU3KUMM NPOLIEHTHBIMM CTaBKa-
MW OKaXXeT aaeneHue Ha npubbinb HaH-
KOB», - FOBOPUTCS B Pe/n3e.

AreHTCTBO HE OXMAAeT pesKoro po-
CTa HepaboTaWMX KPeauToB, TaK Kak
NNATEXeCnocobHOCTL 3aeMIMUKOB NOJ-
LepPXMBAETC HM3KUMM NPOLEHTHbIMM
CTaBKaMu.

Mpu 3tom Fitch yTouHuno, 4to OXm-
paer ot 6aHKOB IOXHOW 4actu Esponbi
NpoAo/MKEHUs: paBoTbl MO COKpALLEHWIO
npo6nemMHbiX aKTUBOB.

KUTail yCUAMBAET KOHTPOAb

HAA OTTOKOM KArNnmMTaAa

China Merchants Bank
NPUOCTAHOBU HEKOTOPbIE U3
CBOMX YCAYT N0 NepeBofy AeHer B
monnapax CLUA, nockonbky MexmH
aKTUBU3UPYET CBOMU YCHAMA NO
KOHTPONIO Ha[ OTTOKOM KanuTana
B YCJ/IOBMSIX TOProBOi BOWHbBI C
CLIA. 06 atom coobumaeT South
China Morning Post.

China Merchants ysegomun cBo-
UX KJWEHTOB, 4TO HOBble NMEepeBoAbl B
paMKax «nporpamMmbl MeXAyHapoAHbIX
nepesoaoB» 6aHka 6Gonbwe He 6yayT
NpUHUMATBCA M BCS mporpamMma bypet
3akpbita 30 aexabps.

MNporpaMMa no3Bonsna  KAMEHTaMm
OCYLWECTBNATL NePeBo/bl B UHOCTPAHHOH
BanoTe Ha 3apybexHble cyeTa B ycTa-
HOB/IEHHbIE CPOKM WNU  NOCPEaCTBOM
aBTOMaTUYECKUX NEPUOAUYECKUX Nepe-
BOJOB Ha OCHOBE OHNANH-MHCTPYKUMA.
Pasmep nepesBosa B MHOCTpaHHOW Ba-
nioTe Bbin orpaHuyeH cyMmoii 8 $30 Thic.
ONA KDKA0M OTAENbHON TPaH3aKU MM,

B nocnepnue rogbl Kutaii BBen xecr-
KM KOHTPONb 33 ABWXXEHWEM KanuTana,

4yT06bI CAEPXMUBATb OTTOK CPEACTB, OCO-
6eHHO Ha (oHe 3aMefnieHusi SKOHOMM-
YecKoro pocTa U Toprosoi BoiHbl ¢ CLLA.

Kawpaomy rpaxpauuHy Kutas paspe-
WAeTCs MOKYMaTb UHOCTPAHHYIO BanioTy
Ha cymMmy go $50 Teic. B rog. B pamkax
3TOM KBOTbl rpaXAaHe CTankuBaloTca C

Cepbe3HbIMU aAMUHUCTPATMBHBIMU Mpe- |

NATCTBUAMM,  TaKMMM  KaK TuiatenbHoe
paccMOTpeHUe 3asBNeHud M aekna-
paumii, B KOTOPbIX YKa3blBaeTcs, Kak U
KOTZia AOMKHA BbiTb UCMONB30BAHA UHO-
CTpaHHas Bantora.

MpoduumnT cyeta TekywWwmMx onepauui
Kutas exerogHo cokpawaetcs ¢ 2015 .
B npownom rogy oH aoctur 15-netHero
MuHUMyMa B pasmepe $49,1 mnpga.

Oxupaembiit nepexon K aeduuuty
TEKyLEro cyeta B bnuxanwme roabl oT-
yactu 6yneT Bbi3BaH M3MEHEHUEeM Kypca
102H#, KOTOPbIW, BEPOATHO, CTONKHETCS C
NOHMXKATENbHbIM AABNEHWEM, fAXKEe eCu
ueHTpanbHbii 6aHk 6Gyger noapepxu-
BaTb Banioty. B 10 e Bpems lNekuH no-
3BONINET KYPCY HO@HA CHUXKATLCA, YTOObI
KOMMEHCUPOBaTb HEeraTMBHOE BAUSHWUE
aMEPUKAHCKMX NOLIMH H3 IKCMOPTEpOB.

baHKM [ €pMAHUM HOYOAM BPATb NAQATY 30 BKAQAbI

BceMunpHbIi 6AHK MOHU3UA
MPOrHO3 LieHbl HO HEPTb

BceMMpHDbIK 6aHK MOHU3UA
NPOrHo3 yeHbl Ha HedpTb

B 2020 rony c $65 3a 6appenb
no $58.

«[1pOrHO3upyeTcs HEKOTOpPOEe CHU-
XEHWEe UeH Ha cbipytd HedTb (cpeaHe-
B3BelWeHHas no Mapkam Brent, WTI u
Dubai) ¢ $60 3a 6appens 8 2019 roay
no $58 B 2020 rogy - CywecTseHHas
KOPPEKTUPOBKa BHM3 MO CPaBHEHMIO C
anpenbckum nporHozom ($65 3a 6ap-
penb)», - oTMe4aeTca B fgoknage Bb. Tak-
e yKa3blBaeTCs, YTo 3a NepUOA, C aHBaps
no cenTabpe 2019 roga ueHbl Ha HedTb

ynanu Ha 14% B ron0BOM BbipaXXeH!M Ha
doHe 3amMeaneHus TeMnos pocta MUPO-
BOW IKOHOMUKM.

Oxupaembie 06beMbl cripoca Ha 2019
1 2020 roabl NepecMoTpeHbl BHU3 C yye-
TOM CHWXEHHOro NporHosa rnobanbHo-
ro pocra. Yro Kacaetcsa npepnoxenus,
HECMOTPA Ha CKPOMHbII poCT A0bbluKM B
CLLIA B 2019 roay Ha CErogHAWHUI AeHb
K 2020 rogy 0XuAaaeTcs ero CyulecTBeH-
HbIV pocT Bnaroaaps BBOAY B 3Kcnnyata-
UMI0 HOBbIX HeTenpoBOAOB.

MporHo3 npeanonaraert, Y7o cornatie-
Hue OMEK+ o cokpaleruu nobbiumn Hed-
™ Bypet aeitcreoBath 1 B 2020 roay.

PO3HMYHbIE NPOAQXKN

B €BPO30OHE B OKTs1I6pe
COKPATUAUCH CUABHEE
MPOrHO308B

OébeM po3HU4HDIX NPOAAX B eBPO30He B okTabpe cokpaTunca Ha 0,6%
1o CPaBHEHMIO C NepecMOTPEHHDbIM NOKa3aTesNeM CeHTAGPA, rOBOPUTCA
B Npecc-penu3e eBPONeNCKOro CTaTUCTUYECKoro areHTcTea Eurostat.

i al : e = TR

[p1 3TOM OMpPOLUEHHbIE AreHTCTBOM
Reuters aHanUTMKKU 0XWUAANN CHWKEHUS
nokasarena Ha 0,3%.

Mokasatens ceHTabpsa Gbin Nnepecmo-
TPEH B CTOPOHY MOHWXEHMUA - C pocTa
Ha 0,1% po cHuxeHus Ha 0,2%. B ro-
[lOBOM BbIpaXeHMM 06bEM PO3HUYHbLIX
Npoaax B €BpPO30HE B OKTA6Gpe BbIpoC
Ha 1,4%.

B EBpocoto3e posHu4HbIe Npodaxu B
okTabpe cHusunuch Ha 0,4% no cpasHe-
HUIO C CeHTIBpeM, @ B rof0BOM UcYMCIe-
HUM - Ha 1,9%.

Haunbonblumid poct npoaax B rof0BoM
Bblpa)XKeHun B okTa6pe 3aduKcupoBaH
B8 PymbiHuu (+6,9%), Benrpumn (+6,2%),
a Takke Ha Manbre (+5,1%). CHuxe-
Hue Bbino 3admkcuporaro B (10BEHWUM
(-5,4%) v Nateuu (-0,4%).

0O6vem npopax NpPoOAOBONLCTBUS B
€BpO30HEe B rOAl0BOM BbIpaXX€HUW B OK-
Ta6pe yBenuyunca Ha 0,3%, a B EC - Ha
0,9%. PO3HMYHbIE NMPOAAXM HEnpoao-
BOJIbCTBEHHbIX TOBAPOB B rOAOBOM Bbl-
paXk€HuM BbIPOCAM Ha 2,3% B €BPO30HeE,
a B EBpocotosze Ha 2,8%.

Mpowno 6onee cemu ner, ¢ Tex NOp Kak
xnioveBan craska ELLB no genoaurtam ébina
nonoXuTenbHoW. Bcero Heckonbko Hexenb
Hal3ap ee CHU3UAMW [0 PEKOPAHO HU3KOro
ypoBHsa - 50 6. n.

M 3a 310 Bpems akuuu eBponeinckoro 6aHka cunbHo
ynanu. Kak otMeuaet KopHenuyc Pus, reHepanbHbiid au-
pektop DZ Bank AG, oTpuuaTenbHble CTaBKU AEACTBU-
TE/IbHO «OKa3biBAIOT OTPOMHOE BAUSIHUE Ha BaHKu».

Kak coobuaer Bloomberg, Hemeukue GaHku Hapy-
W1nK nocnegHee Taby: OHW Hauyanu B3umarb niaty co
CBOMX PO3HMYHbIX KIIMEHTOB 3a UX COEpexeHus, Hauu-
Has C CaMOro NEPBOroO EBPO Ha MX CHETax.

Xota mMHOMMe BaHKku Aonroe Bpems BBOAWIM OTpUUA-
TeNbHblE CTaBKM 41 CBOMX KIMEHTOB, OHW 0BbIYHO Aenanu
370 TONLKO AN5 BKianos B pasmepe 100 Toic. epo ($111
ThIC.) unu Gonee. Bce U3MeHUNOCH, KOraa 0avH HebonbLLO#
KpeauTop, perMoHanbHblit Bark Volksbank Raiffeisenbank
Fuerstenfeldbruck, pewun seectv craeky -0,5% no ecem
cbepexeHnaM Ha HEKOTOPbIX HOBbIX CYETaX.

Opyroin 6ank, Kreissparkasse Stendal lepmaHuu
NPOBE/ aHaNOTUYHYK MONMTUKY ANS KIAWUEHTOB, Y KO-
TOPbIX HET ApYrux OTHOwWeHui ¢ GaHkoM. Frankfurter
Volksbank, oauH 13 KpynHelLwmMx B CTpaHe KpeaUTopos,
paccMaTpuBaeT BOIMOXHOCTb 3aiTH eLle Aanblie 1 Ha-
4YaTb B3UMaTb C HEKOTOPbIX HOBbIX KnneHToB 0,55% 3a
BCE UX AEn03uThl, 4TO Npeanonaraer eue 6onee Bbico-
KYIO KOMUCCHIO.

Moxoxe, 4To eBponenck1e BaHKKU rOTOBATCS K TOMY,
YTO OTPULATENBHBIE MPOLEHTHbIE CTAaBKM COXPAHATCA U
nanbiwe. OcobeHHo, ecnu yumTbIBaTH, 4TO Jlarapa yxe
BbICKa3ana MHEHWE, YTO OTPULATENbHbIE MPOLEHTHbIE
CTaBKW HE HECYT HUYEro NNoXoro.

PykosopuTenu GaHkoB no Bcei EBpone Bbipasunu
CBO# rHes no nosoay nonutuku ELLB 3a nocnearue He-
CKONbKO MecaLes.

Beegenune ELIb oTpuuatenbHbix NPOLEHTHbIX CTaBOK
€03Aan0 «abCypAHYIO CUTYaUMIO», MPU KOTOPOM BaHku
HEe XOTAT AEPXKaTb AEN03UTbl, OTMEYAIOT 3KCNEPThI, FOBO-
p#, YTO TaKas MOAUTMKA Pa3pyLLaeT CoOLUMANnbHYH CucTe-
My, CHMXas ypoBeHb CHepexeHuid.

.. Modzomoenexo no.mamepuanam uxHmepHem-pecypcos.

Ocsanbp probens, KOTOPLIA 3aHUMan NOCT reHAnpeK-
Topa Credit Suisse ¢ 2004 no 2007 roael 1 Gbin pyko-
soauTenem UBS Group AG c 2009 no 2011 rr., ocyaun
nonutuky ELLB, koraa nasan MHTEPBLIO WBeHUapckomMy
uznanmio NZZ am Sonntag: «OTtpuuatensHslie npo-
LIeHTHbIE CTaBKKU CBOAAT C YMa. 3TO 3HAYMT, YTO AEHBIM
Gonblie Huuero He cTosT. [oka y HAac oTpUuaTenbHble
NpOLEHTHble CTaBKW, MPOAOMKUTCS COKpalleHue u-
HaHCOBOW MHAYCTPUMY.

lfenaupektop Deutsche Bank Kpuctuan CotomHr
npenynpeaun, 4TO AaNbHEWWEee CMATYEHHE [EeHex-
Ho-KpeauTHoW nonutukm ELLB ByaeT umeTs «cepbesHble
no6oyHbie 3QdeKTbI» ANs PErMoHa, B KOTOPOM YXKe nos-
roaa AerCTBYIOT OTPULATENbHbIE NPOLEHTHbIE CTaBKM.

B 2017 ropy ypoBeHb chepexeHnuit B [epmanum foctur
10%, no4tn BABOE NPEBbICMB CPEAHUIA NoKasaTenb No es-
po3oHe. OaHaKo Toraa BO3HMKAET BOMPOC, YTO Xe Npou-
30MAET, KOTrAa CEMbAM NPUAETCH NNATUTb, YTOOb! COXPaHUTL
cBobBoaHbIe HanuyHble aeHbru? Moxer, npolue 6yaer xpa-
HWTb AeHbIM aoMa? Minu, kak ayMaroT HekoTopble, becnnar-
HbIM COCOBOM coxpaHeHus Boratcrea cTaHeT 3010707
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MukpokpeautosaHe
NPU3HAETCS OAHUM U3 CAMbIX
NEePCNEKTUBHbIX PbIHKOB

MrHoOBeHHDbIMM KpeauTaMmu
(MMKpo3aiMbi), WK, KaK MX ewe
Ha3bIBAIOT, “KPeAMUTaMM O 3apnaaTh»,
NONb3YIOTCA BO BCEM MMpe.

CaMo noHsiTME «MUKPOKPEeaUTOBaHUE» MOsBU-
nocs B KxxHo# A3um B8 1974 ropy. B kavecTse 3kc-
nepumeHTa B baHrnaael cranu BbiAaBaTh NepBble
KpeaWThl U3 CBOEro KapMaHa JKeHLWwumHaM, pabora-
OWKMM Ha npoussoacTee MebGenu u3 6ambyka. B To
BpeMs GaHKKu He XOTeNU UATU Ha BbICOKME PUCKK,
BblAaBan AeHeXHble 3alMbl N0ASAM C HU3KOW nna-
TEXeCnocobHOCTbH.

B panbHedweM KOHUENnuus MUKPOKpeau-
TOBaHWA nepepocna B co3aanue lpamMuHckoro
HaHka, KOTOpbIiA BblAaBan AEHEXKHbIE 3aiMbl Ma-
noumywmm 6anrnagewyam. B aton 6aHkoBckon
MOAENU HU3KUIA YPOBEHb PUCKOB BO3BPaTa CCYA
obecneynBan NpUHLUMN BIAMMHOrO NOPYYUTEND-
CTBa.

Mocne Toro, kak Takas (UHAHCOBas MoAenb
nokasana ce6s ycnewmHoi, ee NoaxXBaTUAM UHBE-
CTOpbl M3 APYrMX CTPaH, pacnpocTpanss B 6onb-
wuHctee crpad Esponbl u CLUA. B Hactoswmi
MOMEHT PbIHOK MWKDOKPEAWTOBAHUA CYUTAETCH
IKCMEepPTaMu OAHMM M3 CaMbIX NEPCNEKTUBHBIX U
aMBULMO3HBIX € 06OPOTOM BblA3HHbIX KPEAUTOB
B MUINMAPAbI AONNAPOB.

PbIHOK noTpebuTenbcKoro OHNanH-Kpeau-
TOBaHMA BO BCEM MUpe npeacTaBneH Agy-
Ms OCHOBHbIMM BepTukansmu: payday loans
(MrHoBeHHbie 3aiMbl, BbICTPBIE M MaKCUMaNbHO
yaobHbie ana knaueHtos) M installment loans
(KpaTKoCpOYHbIE KpeauTbl A0 roga C 4acTuy-
HbIM MoraweHuem). PbIHOK MrHOBEHHbIX 3aiMMOB
nepexuBaeT noka csoe cTaHoBneHwe. B pape
CTpaH, NOMUMO MUKPOKPEAUTHBIX KOMNaHMH, Cy-
wecTBytoT kKpeauTHble Gpokepsl. CyTb Mx paboTbl
3aK/NI0YAETCH B TOM, YTO6bI NOMOraTh «npobnem-
HbIM KNMEHTaM», KOTOPbIM He Bce PUHAHCOBbIE
KOMMaH1K rOTOBbI BbIAATh KPEAWUTHbIE CPEACTBA
Hanpamyw. MHTepecHo, YTO HekoTopbie
CTpaHbl MUpa MO-pa3HOMY OTHOCATCH
K OHNanH-kpeauTosaHuio. B Ykpaune,
Poccumn, Ucnauuu, KOxHoit Amepuke,
A3uK OTCYTCTBYET XKECTKan perynsauums.
B psge ppyrux rocyaapcre, Mexay TeM,
KECTKO OrpaHM4YMBaIOTCH CPOKM, CYM-
Ma M MakCcMManbHas rogosas g
NPOUEHTHan CTaBka - 3T0
Monsbuwa, CLUA, Be-
nuKobpuTaHus.
Ectb CTpaHsl,
B KOTOpPbIX nO-

B Tex cTpaHax, rae rocyaapcTeo He perynupyer
MaKCMMarnbHYK0 MPOLEHTHYIO CTaBKy, OHa MOXeT
pocturate 3% u bonee. Hanpumep, B Benukobpu-
TaHUW rOAOBas CPeHNAs NPOUEHTHas CTaBka Mu-
KPO(MHAHCOBbIX OpraHu3alumnii coctasnser 2,73%
B AeHb, 997% - B roa. MakcuManbHble NPOLEHT-
Hble ctasku B CLLUA- no 6% B nenb- 2190% - B roa.
Perynupyemas Ha ypoBHE rocyaapcrBa MpoLEeHT-
Has cTaBka coctasnsaeTt 1,4% B AeHb.

CyMMbl 3aiimMa 06biyHO coctasnsitoT ao 5000 ye.,
cpokoM a0 30 gHel. B uensix npusneyeHuns HoBbIX
KNMEHTOB GONbLUMHCTBO KOMMAHMIA BbIAAKOT nep-
Bblit KpeauT 6ecnnaTHo.

B cTpaHax, KoTopble He 3anpewawT BeaeHue
MWUKDOKPeaWTHOI peatenbHoct  (payday&ins-
tallment loans), yncno odpuumanbHO 3aperucTpu-
POBaHHbIX MIPOKOB Ha PbIHKE MOXET JOCTUraTh
50-70 KOMNaHWiA.

Hanpumep, B Monbwe poiHok payday&ins-
tallment loans siBnseTCcA OAHUM M3 Cambix pas-
BUTbIX B Mupe, Hapaay ¢ pbiHkoMm CLUA v Benu-
kobputanuu. B Monble npeacrasnexs 6onee 60
KOMMNaHui B chepe MUKPOKPEAUTOBAHMS, B YaCT-
HOCTH, MUPOBbIE KPYMHble PUHAHCOBbIE KOpNopa-
umu - 4finance, Kreditech, Creamfinance, Twino,
Wonga.

Mockoneky pbiHOK MUKPOKPEAUTOBAHMUS PacTerT,
a KOHKYpPEeHUMS Y)KeCTO4aEeTCs, NosBASeTcs Heob-
XOAWMOCTb NAaHMPOBaTL BCe Gonblume BIOMLKETbI
Ha NMpuWBNEYEHUE U yaepxanue knueHTos. Camble
pacnpocTpaHeHHblie Cnocobbl NpuBNeYeHUs Tpa-
duka - TeneBMAEHUE, PaAN0, BHELWHSN HapYXXHas
peknama, a Takke CPA-ceTu.

Ha ceropHsiluHMIA AE€Hb OTAMYHO Pa3BMT pbi-
HOK NMoreHepaumu, To ectb, NPUBNEYEHUE KNu-
EHTOB yepe3 napTtHepoB. Komnauuu npepnarator
nocpegHukam fo 50 eBpo 3a nepBblit BblAAHHbINA
kpeant. B MMonbwe 6onbwoe konuuectso CPA
(affiliate, napTHepckux) ceTeid, KOTOpble reHepu-
pytoT fo 80% ot obuwero o6vemMa BblAaHHbIX Kpe-

[UTOB.

Cei4ac 4YMCNoO MUKPOKPEOMUTHBIX KOM-
_MaHWi pacTeT, UHBECTOPbI NPOAOIKa-
"\ 10T BKNaAbiBaTh Bce 60NbLINE aKTUBbI
B UX AanbHeiwee passutne. Kpome
Toro, cdepa MUKPOKpPEAUTOBAHUA
BO MHOIMX CTPaHax C TOYKM 3peHUs
rocyAapCcTBeHHOr0 perynu-
pOBaHMs oOKasanacb Ha
§ OAHOW CTyneHbke ¢
TPaAULMOHHBIM
6aHKOBCKUM
CEKTOPOM.
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Buumanuio nognucumkos!
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