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«Y3rnpomcTpondaHk» 1 Sumitomo Mitsui Banking Corporation:
PACLUMPSIETCS MEXXOAHKOBCKOE COTRYAHNYECTBO

B Tokuo AKB «Y3npoMCcTponbaHK» U
Kopnopauus Sumitomo Mitsui Banking
Corporation nognucanu cornawexume o
coTpyaHuuecTsee Ha $100 MAH.

Cornawenne noanucaHo B paMkax 6us-
Hec-popyMa [enoBbiX Kpyroe YsbekucraHa M
AANOHMK, NPUYPOYEHHOrO K roCYAapCTBEHHOMY
Bu3uTy lNpesupeHta Pecnybnuku YsbekucraH 8
SinoHuio,

[laHHoe cornalweHue npesycMaTpuBaeTr pas-
BUTME MeXBGaHKOBCKOrQ COTPYAHMYECTBa B Ta-
Kux 06nacrax, Kak ToproBoe (GuHaHCMpOBaHue,
(MHaAHCMpOBaHWE LEMNoYKM MOCTaBOK, Ka3Ha-

yelrckue onepauuu, a TakKe duHaHCMpoBaHKe
NPOEKTOB, MOAPA3yMEBALMX UCNONb30BaHWE
3Hepro3deKTUBHbIX TEXHONOrWi, coobiaer
uHbopMauroHHas cnyxba 6aHka.

JInhus  pUHAHCMpOBaHUA ANOHCKoro 6aH-
Ka NO3BONMUT «Y3NpoMcTponbaHKy» pacmpuTh
pecypcHyto 6a3y Ans NOALEPXKM MPOEKTOB,
NpefycMaTpUBAKOLMX MMNOPT TEXHONOMMYECKO-
ro 06opyAoBaHMa U ycnyr u3 AnNoHUM 1 Apyrux
cTpaH. lpenMyLiecTBeHHOM CTOPOHOW COTPYA-
HUYECTBA ABNAETCS NPEeAOCTaBAEHWNE AMOHCKUMU
NapTHepaMu pecypcoB Ans NPefoTrpy304HOro
UHAHCUPOBaHMA 3KCnopTa TOBapoB M ycnyr

KnueHTam yzbekckoro banka.

CIMPABKA

Sumitomo Mitsui Banking Corporation u e2o 2pynna KoMnaxuii npe-
docmaansiom WUPOKU(l cnekmp QUHAHCOBLIX yCly2 KaK Ha meppumo-
puu Sinoruu, mak u 3a ee npedenamu. Cpepa deamenbHOCMU SMOHCKO
B6aHKOBCKOL KOpNOpauuu 0Xeamsiéaem KopnopamueHsie U po3HUYHbIE
6aHKosCKue ycnyau, yenyau Ha MEMOYHAPOOHBIX PbIHKAX KANUMAnG, 8eH-

YypHOZ0 KANUMANA U yeHHbIx Bymaz.

Lima6-keapmupa kopnopayuu Haxodumcs & Toxkuo. Kopnopayus ume-
em 72 omdenenus 8 58 cmpwmx, 8 ee cmpykmype pa&ammam oKono

.maaewe/mex

Mo umozam 2018 puxarcosozo 200a y Sumitomo Mitsui Banking
‘Corporation o6uuii 06sem akmugog cocmasun. $1835 mnpo, ‘06wl do-

,xaa $7140 mnn.

ABP 1 ®AP: 3aeMHble coraaLLeHust  EBPP: BTopasi AVIHUS]
Ha S300 MAH. 1 50 MAH. eBPO

MoanucaHbl 3aeMHblIe CornawmeHus
co cropokbi ABP Ha $300 MaH. u AP
Ha 50 MnH. eBpo ANA peanu3aumum
nporpaMMmbi No yNyJileH!io
3KOHOMMYECKOro ynpasneHus.

B MwuHuctepctBe (MHaHCOB CcOCTOANACH
BCTpeYa C npeactaBuTensMu Asmuatckoro 6aH-
ka passutus (ABP) n ®OpaHLy3sckaro areHTcTea
pa3sutus (PAP).

B pamkax BCTpeuu ans peanusauym nporpam-
Mbl «YNy4LWEHWE IKOHOMUYECKOTO YNpaBaeHus,
noanporpamMma 2» - «Economic Management
Improvement Program, Subprogram 2» (EMIP)
6biNM NOAMUCaHbl 33aeMHble COMNalleHus Cco

ctopoHbl ABP Ha cymmy $300 mnH. 1 DAP Ha |

cymmy 50 MnH. eBpo, coobuwaer npecc-cnyx6a
MuHdpuHa PY.

¥ OxoHuakue Ha cTp. 2

«Moody’s» MOBBICUAO PENTUHT
«Y30EKMHBECT» AO YPOBHS «Ba3»

HauuoHanbHasa cCTpaxoBas KOMNaHUA
«Y3bexMHBECT» CTana nepeow Ha
chuHaHCOBOM pbiHKe Y3abekucTaHa,
KOTOPO#M NPUCBOEH MEeXAYHapPOAHDIN
PeHTHUHI (PMHAHCOBOMN YCTOMYMBOCTH
«Ba3» OT peMTHHIroBOro areHTcTBa
«Moody's».

MexayHapoaHOe PpenTUHIoBOE areHTCTBO
«Moody'’s Investors Service» odpuunansHo 06b-
SIBUNO O NOBbIWEHUU PerTUHra (GUHAHCOBOMN
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PoHAOBDbIN PBIHOK:
Cnpoc Ha aKuuK
CTPaxXOBbiX KOMNaHUM

Bbipoc B 1,5 pa3sa.
» cTp. 6

yCTOiYMBOCTM HauWoHanbHOW CTPaxoBoii KOM- |

naHum «Y3bekuHBecT» ¢ ypoeHs «B1» no ypos-
HS «Ba3» C NPOrHoO30M «CTabubHbIN».

Takum 06pa3oM, kak coobuiaeT npecc-cayx-
6a HauuoHanbHOW CTPaxoBOW KOMMNAHUM,
«Y3bekuHBecT» Ctana nepsoi B Y3bekucraHe,
KOTOPOH NPUCBOEH MEXAYHaPOAHbI PEATUHT
(UHAHCOBOK YCTOWYMBOCTH «Ba3» CO CTOPOHDI
areHTcTBa «Moody's».

¥ OkoHuaHue Ha cTp. 4 |

CraTucruka:
Ha KaKkue NpoayKTbl
M YCNYIru NOBbICUIUCD

LeHbi B Hosbpe.
» CcTp. 7

 OUHAHCUPOBAHWUSI
ANS «AnoTeka-0aHKO»

Frsropesn Hank

CocToanacb uepeMoHus
NOANMCaHMA KPEAUTHDBIX
cornaweHmin Mmexay AKMB
«MnoTeka-6aHk» u EBPP Ha
18 MnH. espo.

B uepeMoHu1M NoanucaHus yya-
creoBanu npeactasutenu EGPP Bo
rnase ¢ Ankuc Bpuenwoc [paku-
Hoc - mason EBPP B Y3bekucrane
u yneHbl Mpaenenus AKUB «Mno-
Texa-baHk».

33 CYeT AaHHbIX KPeAWUTHbIX

| NMHMIA  npeacTaBMTENM  Manoro
| 6u3Heca B Y3bekucrane nonyyar

6Gonee WUPOKME BO3MOXHOCTU
poctyna K nakety (MHaHCMpO-
BaHus, npepoctasneHHoMy EBPP
«Mnoteka-6anky». Ha ceroaHaw-
HuW aeHb 50-60% BBl npuxoauT-
ca Ha cybbekToB Manoro 6usHeca
M 4YacTHOrO npeanpuUHUMaTENb-
ctBa, coobuwaer npecc-cnyxba
«Mnoreka-baHkan.

370 BTOpas IMHUS HUHAHCMPO-
BaHus, npeaocTaenexHas «Mnorte-

Ka-6aHKy» B mononHexue K [lpo-
rPaMMe COAEeCTBIUS TOProBne.

bnarogaps pasBseTBNeHHON
ceTu, cocroauwein u3 39 dunuanos
u Gonee 620 oTmenexui no Bce-
My Y3bekucraHy, «Mnoteka-6aHk»
MMEeT NepCrneKTUBHbIE BO3MOX-
HOCTU ANsi NpesoCTaBneHus Heob-
X0AMMOro (uHaHCHpoBaHMA Ans
MUKPO- U MarbiX NPeanpusTuii B
Y36ekucraHe, oco6eHHO B peruo-
Hax, 4YTo, B CBOK 0yYepesp, NO3BO-
nuT BaHKy CyWeCcTBEHHO YyBenu-
YUTb CBOK KNIMEHTCKYHO 6asy.

MyHAaMeHTaNbHbIE U3MEHEHUS
B Y36eKucTaHe 3a nocnegHue roabl
nossonunm EBPP  3HauuTenbHo
YBEIMYUTb BNOXKEHWUS B Pa3BuTHe
3KOHOMMKM CTpaHbl. TONbKo B Npo-
wnom roay EBPP uxsectuposan B
Y36ekucran noytu 400 mnH. eepo.
Mo nocnesgHMM npoOrHO3aM 3Kc-
neptos EGPP, oxupaetcs ysenuue-
Hue BBI 8 2020 roay B pecnybnu-
Ke Ha 5,8%.
; Jlona COATOBA.
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ABP 1 ®AP: 30eMHble
coraaLweHms Ha S300 MAH.

1 50 MAH. €BPO

A Oxouuauue. Havano Ha cTp. 1

[llaHHas nporpamma HampaBneHa Ha
yrnybnenune pedopm B Pecnybnuke Y3-
6ekucraH Ha ocHoBaHuu CTpateruu no
AanbHeiweMy passutuio  Pecny6aunku
Y3bekucran B 2017-2021 rr. Ha OCHO-
BaHUM pa3paboTaHHOW MaTpuupl Mu-
HUCTEpPCTBOM (MHAHCOB COBMECTHO C
ABP 1 MAP. Takoke B xoae BcTpeun Gbinu
NoAnNMUCaHbl 3aeMHbie COrNALLEHUs Npo-
ekta ABP «[lporpamMma pa3eutus CexTo-
pa MNOTEYHOrO pbiHKa Y3bekucrtaHa» Ha
obuwyio cymmy $200 mnH., HanpasneH-
Hble Ha Pa3sBUTME MMOTEYHOrO PbiHKA B
Hawewn pecnybnuke.

OcHoBaH1eM ang peanusaumm npoek-
Ta asnserca Ykas lNpesupenta Pecny6-

nuku Y36ekuctan ot 13 masa 2019 roga
N2 YI-5715 «O pononHuTenbHbiX MEpax
no PpasBUTUIO U PACLWIMPEHUIO PbIHKA
MNOTEYHOrO KPeauTOBaHUAY,

Lienb npoekTa - nogaepxka nporpam-
MHbIX Mep, HanpaBNeHHbIX Ha ynydle-
HUE XXUULLHOM NONUTUKKU, BKNKOHAIOLWEN
TaKKe COBEPLIEHCTBOBAHUE HOPMAaTUB-
HO-NPaBoBOH 6a3bl UNOTEYHOrO PbIHKE, U
AApPEeCcHOM NOAAEPXKKU UL, HYKOAIOLMX-
€S B YNYYLIEHUM XKUNULLHbBIX YCIOBUIA.

OxuAaaeTcs, YTo NPOEKT NOCNYKMUT ANs
PasBUTUA HKMIULLHOTO CekTopa CTpa-
Hbl, COBEPLWEHCTBOBaHMS MEXaHU3MOB
UMNOTEYHOTO KPeaMTOBAHUS W NOBbILLE-
HUA NOCTYNHOCTM MMOTEYHbIX KPeaWuToB
ANS BCEX KaTeropuii HaceneHus Ha OCHo-
BE PbIHOYHbIX NPUHLMMNOB.

AKbB «Invest Finance Bank»:
HOBOBBEAEHUS B PUHOHCOBOM
30KOHOAQTEALCTBE

B AKB «Invest Finance Bank»
COCTOSNIOCh MEPONPUATHE AN
K/IMEHTOB MO Pa3bACHeHUIO
OCHOBHBIX MYHKTOB 06HOBI@HHbIX
3aKOHOB, Pery/iupyoumux
AEATeNbHOCTDb 6aHKOBCKOM
cucTeMbl YabexucraHa.

OTMevanucb 3apauM, NOCTaBNEHHbIE
nepea KoMMepyeckMMM 6GaHkamu no
M3MEeHeHMIo cTuna paboTtel C NpUMeHe-
HWEM COBPEMEHHbIX AOCTMKEHUA MU-
pOBOW HayKu, MHHOBALMOHHbIX WAEH,
pa3paboToK M TEXHONOMMIA B Lensax no-
cnenoBaTenbHOW  peanu3auuM  3apad,
onpegenenHbix CTpaterueit AencTBuin
Mo NATM NPUOPUTETHLIM HANPaBNEHU-
sM pa3sutua Pecnybnuku Y3bekucrax B
2017-2021 ropax.

CoTpyaHUKM Hopuauyeckoro aenap-
TaMeHTa, AenapraMeHTOB KOprnopaTus-
HOTO M PO3HMYHOrO BM3Heca, a Takxke
3amectutenu npeaceaatens lNpaBnenus
InfinBANK noapo6HO pasbacHunu knu-
€HTaM HOBOBBEAEHMA B 33aKOHOAATENb-
CTBe, Kacaowuwuecs 6aHKOBCKOrO Hanpas-
NeHus.

Ha 23-M nneHapHoMm 3acepanum Cenat
Onuit Maxnuca Pecnybnuku Y3bekucraH
onobpun 3akoH «O BGaHkax u 6GaHkoB-
CKOW AEATeNnbHOCTUY B HOBOWM peAakumnu.
HoBbliA 3aKOHOAATENbHbIA aKT NPUHAT B
nakeTe ¢ 3akoHamu «O BaNlOTHOM pery-
nupoBaHum» U «O naaTexax u nnarex-
HbIX CUCTEMax» WM paccMaTpuBaeTcs B
KOMMNNEKCe C HUMMU.

B pamkax BCTpeuM KAWEHTbl y3Hanw,
YTO 3aKOHOAATeNbCTBO B (DMHAHCOBOWM
cdepe crano obveMHee, U3MEHeHUs OT-
nmyaeT bonbluas CTeneHs AeTanu3aunu
M KOHKpeTuku. lNepeyeHb (MHAHCOBbIX
onepauui, KoTopble npoBoasT GaHku,
AONONHEH HOBLIMU BUAAMM YCNIYT, BKNIO-
yas [0BEpUTENbHOE YNpaBneHue UMmy-
WECTBOM M aKTUBaMM, MOKYMKOW U Npo-
faxei ahdUHMPOBAHHBIX APAroOLEHHbIX
MeTannos, OCYWEeCTBNEHWEM Onepauui
C NPOU3BOAHbIMU (UHAHCOBBIMU  WH-
cTpymeHTamu. OTaenbHbie BUABI YCNyr U
onepauuit 6aHk Bnpaee nepeaasatb Ha

B pamkax

BCTPEYM  COTPYAHMKM
InfinBANK  npoBenu cpaBHWUTENbHbIM
3Hanu3 HOBbIX M NPEAbIAYLWMX BapUaH-
TOB 33aKOHOB. B 4acTHOCTH, CNEUManuUCTbI
6aHKa NoSCHUAM, YTO:

- 3akoHoM «O BanlOTHOM perynupo-

BaHuM» paciuMpeH nepeyeHb nuu, fAB-

NAOWUXCA  pesuaeHTamy, 3anpelueHa
npuUBsA3Ka UEH Ha peanusyembie TOBapsbl
(paboTbl, ycnyru) BHYTPU CTpaHbl K UHO-
CTPaHHbIM BanOTaM W YCUI0BHLIM eau-
HULAM, NepeyeHb BaMlOTHbIX Onepauui,
Pa3peleHHbIX MeXAy pe3uaeHTaMu, u
CMMCOK NepeBofOB HETOPTrOBOrO Xapak-
Tepa CTanu MCYEpPNbIBAOLWMMMU;

- B 3akoHe «O 6aHkax v 6aHKOBCKOM
RESTENbHOCTU» CAENaH akUEeHT Ha B3au-
MOOTHOLUEHUA PErynsTopa C KpeauTHbI-
MU OpraHW3aLMsMK WU Mepbl NO 3aluTe
npas notpebutenei ux ycnyr;

- 3akoHOM «O nnaTexax u nnatex-
HbIX cuctemax» 6Gonee paeTanbHO W
KOHKPETHO [aeTcs onpegenexHue nna-
TEXHOW cucTeMbl, UHDOpMaUUs 06 ux
BUAAX, YHAaCTHUKAX U npasunax QyHk-
LMOHUPOBAHMUA, BBOAUTCS HOBas Kiac-
cupUKauMa nnatexHolx cucrem. OT1-
fAenbHas rnaga AOKYMEHTa MoCBslWeHa
PbIHKY NAATeXHbIX ycnyr U ocobeHHo-
cTAM paboTbl Yepes nAaTexHbIX areH-
TOB U cybareHToB.

[naBHbIM BLIBOAOM COCTOABLUMXCA
WHDOPMALMOHHbIX CECCUit CTano MOHU-
MaHue KAMEHTaMW, YTo O0GHOBNEHHble
3aKOHbl UMEIOT BaXKHYI0 ponb B YNyY-
WEeHUM  MHBECTULIMOHHOrO  KJuMara,
yKpenneHun posepus Mmexay BGaHkom
W KNMEHTaMU B NMOCTPOEHUU U BEAEHMMU

ayTCOPCUHT NOC/E NOMlyYeHUs pa3pelle:, NpeAnpUHUMATENbCKON AEATENbHOCTH B

Hus LleHTpanbHoro GaHka.

CTpaHe.

LLeHTpOBaHK pasbsiCHSIET

NPABUAC AAS MOTPEBUTEAEN

 OBOHKOBCKWMX YCAYT

LleHTpanbHbiK 6aHK YacTo NosyvaeT obpalleHUs (PU3NYECKUX UL,
OTHOCHMTENbHO NOPAAKA NOAYYEHUS Ha CBOM 6aHKOBCKME KapTbl U
AEMNO3UTHDIE CYETAa IeHEXHDbIX CPeACTB 3a NPoAaxy CO6CTBEHHOro
uMyuecTsa (HeiBUXMMOCTH UK aBTOMOOUAA), AUBUACHIOB UNK

roHOpapos.

B uensx pasbAcHeHUs NpaBun Nofb-
30BaHUA (DU3NYECKUMM nuuaMmu Bau-
KOBCKMMM KapTamMu W  AEnO3MUTHLIMK
cyetamu LleHTpanbHblii 6aHK coobwaer
cnenyoulee.

Dusuyeckue nuua enpase 6e3 orpa-
HUYEHWI NONy4aTb AEHEXHbIE CpeacTBa
OT NPOAAKM COBCTBEHHOMO MMYLLECTBA, 3
TaKXKe AUBUAEHAbI, TOHOPapbl 3a TBOpYe-
CKYK0 AeATeNbHOCTb U Apyrue He 3anpe-
LEHHbIE 3aKOHOAATENbCTBOM MNATEXM
Ha cBoM GaHKOBCKME KapTbl MW AEno-
3UTHbIE CYeTa.

Mpu 3aKknyYeHUMU [OroBOPOB Kyr-
NU-NPOAAXKM MMYLIECTBA, @ TakKe npu
nony4YeHuu AUBUAECHAOB U LPYTHUX 3aKOH-
HbIX MnaTexer CTOPOHE, OCYLIECTBNSK-
wew nnarex, HeobxoAMMO NPefoCTaBUTL
6aHKOBCKME  pPEKBU3WUTbI  GAHKOBCKOWM
KapTbl UMW OEMO3UTHOrO CYeTa nonyya-
Tens, KOTopble MOXHO NONYYUTB B 06CY-
XuBawwem 6aHke.

Mpu Mcnonb3oBaHWKM NNATENBLLMKOM
MOGUNBHBIX NPUNOXKEHWIA GaHKOB MK

yCnyr naatexHbix oprasusaumi (Payme,
Click, Paynet 1 ap.), nnatenblumky gocra-
TOYHO NpefocTaBuTL HoMep 6aHKOBCKOM
KapTel MONY4aTeNs CPeacTs.

LleHTpobaHk noa4epKMBAET, YTO MpH
OCYLUECTBNIEHUM ONNAThl U NepeBoaa ae-
HEXHbIX CPeACTB Yepe3 Mobu/bHbIE NpU-
NOXEHWUS U ApYrue yCTpoicTBa caMoob-
CNYXXMBAHWA, HUKOTAA U HUKOMY Henb3s
nepegasaTb OAHOPA30Bble Mapoau, Mo-
nydaemsble 8 suae CMC-coobieHui.

Ecnu 6aHKoBCKas kapTa nogkntoue-
Ha k ycnyre CMC-uHpopMUpOBaAHUS,
TO Yy Bnagensua 6aHKOBCKOW KapTbl
€CTb BO3MOXHOCTb MOCPEACTBOM MO-
6unbHoro TenedoHa NONYYUTb WH-
GopMauuio 0 MNOCTYNNEHUU CPeacTe
Ha kapTy Yepe3 CMC-coobuwenune unu
Telegram-bot.

Takxe npecc-cnyxba BefoMcTea noa-
yepkueaeT, yTo B6aHKU He Brnpase B3u-
MaTb KOMUCCUM 33 3a4UCEHUE CPeacTB
Ha BaHKOBCKME KapTbl MM AENO3UTHblE
cyeTa GU3NYecKoro nuua.

PentnHrn «Ravnag-bank»
NOATBEPXKAEHbl

HQO ypOBHE «B-/B»,
MPOrHO3 - «CTAOUABHbIN»

S&P Global Ratings
NOATBEPAUAOC KPaTKOCPO4HDbIN
M RONrOCPOYHbIN KPeAAUTHDbIE
PerTUHIrM 3MuTeHTa YAKBE
«Ravnaq-bank» Ha yposHe
«B-/B». MPorHo3 U3MeHeHMA
PEMTHUHIOB - «CTabUNDbHBINY,

3HauuTensHas nopjepxka B dopme
B/IMBAHWUS KanuTana €O CTOPOHbI C06-
CTBEHHWKOB M HEKOTOpOE 3aMefneHue
TEMMOB POCTa KPEAMTOBAHMA Cnocob-
crBoBanu Bonee cyLecTBEHHOMY yBeNu-
yeHwuto 3anaca kanutana YAKb «Ravnag-
bank», yem oxuaanoce, oTMeyaercs B
oTYeTe areHTCTBa.

B T0 e BpeMs HeraTMuBHOE BAUSHUE
Ha nokasaTtenu KpeauTocnocobHOCTH
b6aHKa Oka3biBaeT ero orpaHuyeHHas
cnocobHOCTb reHepupoBaTte NpubbIb
N0 CpaBHEHUID C ApYrMMK BaHKaMu B

| Y36ekucTaHe M BONATMNLHOCTb NOKa-

3aTeneil OnepauMoOHHON JesTenbHo-
CTH.

JKCNepTsl OTMEYAKoT, YTO «MPOrHO3
«CTabUNbHbIA» OTpaxaer MHEHWE O
TOM, YTO yBENWYEHWE 3anaca Kanura-
Nna 1 rotToBHOCTb cobcTBeHHMKOB GaHka
oKasblBaTb €My MOAAEpPXKY B Ciyyae
Heo6xo0aMMOCTH CNOCOBCTBYIOT CHUXKE-
HUIO PUCKOB, CBA3aHHbIX C AOBOJIbHO
arpeccMBHOM MONUTUKOW YnpaBneHus
NUKBUAHOCTBIO U paclumpeHnem 6us-
Heca Ha QoHe OXMAaeMblX CNOXHbIX
YCNOBUW BEAEHUS ONepaLMOHHONR aes-

TENbHOCTH B Gnu)t(a_ﬁmue_12118 Mecs- -,

ues».

YAKB «Ravnag-bank» cyuiecrBeHHO
CHU3UN TEMNbl pOCTa KPEAWUTHOrO MOpT-
tens c 87% 8 2018 . npuMepHo Ao 24%
B nepebie 10 mecaues 2019 r., coobuiaer
UzDaily.uz co ccbinkol Ha OT4eT areHT-
cTBa.

CBoit nporHo3 akcnepTsl S&P Global
Ratings ocHOBbLIBAKOT Ha CREAYIOLWMX A0-
NyLWEHUSAX:

* POCT KpeauToBaHus Ha 25% B roa B
2020-2021 rr;

* OTCYTCTBUE U3MEHEHUI B CTPYKTYype
KpeauTHoro noprdens, 70% kotoporo
COCTaBNAOT KOPNOPATUBHbIE KPEAUTHI M1
30% pO3HWYHbIE KPeauTbl;

* YuCTas MPOLIEHTHas Mapxa B pas-
mepe okono 10% B 2019 ., kotopas co-
KpaTtuTca ao 9% k koHuy 2021 r., yTo OT-
paXKaeT HalK A0NYLWEHUA OTHOCUTENbHO
YCUNEHUA KOHKYPeHUMM B BaHKOBCKOM
cekTope Y3bekucraHa;

« yBenuyeHue ybbITKOB MO KpeauTam
npumepHo ao 1,7-1,8% & 2019-2021 rr.-
rnasHbiM 06pasoM BCNEACTBUE NOTEHLM-
anbHOro YXyALWEHUA KayecTBa HemocTa-
TOYHO 3PENOro PO3HWYHOTO KPEaUTHOro
noprdens;

« poct kanuTana YAKB «Ravnaqg-bank»
Ha 10 mnpa. cymos exxeroaHo Gnaropaps
yAepxaHuio npubbinu; npubbinb CBEpX
3TOW CyMMbl ByaeT pacnpenensitbCs Kak
AUBUOEHADL;

¢ peHTtabenbHOCTb COBCTBEHHOrO Ka-
nutana (ROE) Ha ypoeHe npumepHo 9,5%
8 2019 . n 9,5-10,0% 8 2020-2021 rr. -

, B OCHOBHOM 6naropaps pocry 4ucToro

‘NPOLEHTHOro A0X0Aa.

B e et
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Ony6AMKOBAH 3AKOH
o [ocowaxete Ha 2020 roa

Mpe3uaeHT Pecnybnukm ¥Y3-
éexkucTaH noanucan 3akoH oT
9.12.2019 r. Ne 3PY-589 «0 lNocy-
RapcTBeHHOM SroaxeTte Pecny6-
nuxku YabexucrtaH Ha 2020 rog»
M CBSiI3aHHbIe C HUM NONpPaBKu B
3aKOHORATEeNbCTBO

(cM. Ne 3PY-590 ot 9.12.2019 r.).

Mopo6Horo poaa AOKyMEHT B Y36eku-
CTaHe NPUHUMAETCA BNepBble.

3aKOH pernameHTUpyeT BCE HIOAHCbI
6ropkeTHOro npoLiecca.

Bo-nepesix, pacnpeneneHbl 6GlopxeT-
Hble MonHoMouna mexay Onuii Maxau-
coM, KabuHetoM MUHMCTPOB, permoHanb-
HbIMWU U MECTHbIMM OpraHamMu NPeaCTaBu-
TEeNbHOM BNacTu, a Takke MUHUCTEPCTBOM
¢duHaHcos. OnpeneneH NopsAoK UCNOMb-
30BaHus, NEPECMOTPa U BHECEHMA U3Me-
HEHWIA B aCCUrHOBaHMS, BblaenseMbie U3
pecnybnukaHckoro 6rompkeTa.

Bo-emopebix, yTBEpXAEHbl NapameTpbl
KoHconuauposaHHoro 6iopkera - B npu-
NOKEHMUSAX K 33KOHY YKa3aHbl NPOrHO3bl
[OX0A0B M pacxoaos 6lopkeToB BCex
YPOBHeW, GIOMKeTOB rocuenesbix (oH-
noB U DoHAa PeKOHCTPYKUMM M pa3Bu-
THS, @ TaKXKe CTaBKM:

P aKUM3HOrO Hanora Ha Nojakums-
Hble TOBapbl (ycnyru), npou3BOAUMblE
(oka3biBaeMbie) B Y3b6ekucrane;

P 3eMenbHOro Hanora C lopuanye-
CKUX U PUSUYECKUX NTULL;

P 3eMenbHOro Hanora, B3MMaeMoro ¢
NNOA00BOLWEBOAYECKUX  CENbCKOXO3AM-
CTBEHHbIX NPEANPUATUHA 33 3eMNK, 3aH3-
Thi€ NNOACOBOLLEBOAYECKOI NPOAYKLIMEN
(oBowWM, Baxua, pyKTbl, BUHOTPAAHUKH);

P Hanora 3a No/Jb30BaHME BOAHBIMU
pecypcamu;

» MUHUManbHble CTaBKW apeHAHOM
nnathl AN GU3NML, CAAOWKUX UMyLe-
CTBO B apeHAy;

» dukcuposarHbie cymmbl HOD/ ans
WHOMBUAYaNbHBIX  NpeanpuHuMaTenei
(c Hayana 2020 roga MHAMBMAYaNbHbIM
npeanpuHUMaTensM  npepnocTaBnseTcs
npaso Bblbopa nopsaka ynnatsl HAD);

P npenenbHbie CTaBki MECTHbIX CBopoB;

» cbopos 3a npuobpeTeHune u (unu)
BPEMEHHbIA BBO3 B Y36ekucTaH aBTo-
TPaHCMOPTHBIX CPEACTB, YNNAYUBAEMbIX
UX BRafenbLamu (nons3osartensMu) npu
perucTpaumMm B OpraHax BHYTPEHHMX
nen, 1 c6opoB 3a BbE3[ HA TEPPUTOPUIO
1 TPaH3WUT NO TEPPUTOPUM CTPaHbl aBTO-
TPaHCNopTa MHOCTPAHHbIX FOCYAAPCTB.

MpepycmatpuBaeTcs  dopMupoBaHue
«NoAylwKku 6e3onacHoCTU» - pesepBHbIX
tdoHpos KabuHeta Munucrpos (731 mapa.
CyM.) U perMoHanbHbIX Bracreit (1,5% ot
06LMx pacxoaos COOTBETCTBYIOWMX Broa-
XETOB), U3 KOTOPbIX MOryT (PUHAHCMPO-
BaThCsl HEOTNOXHBIE M HENpeaBuaEHHbIE
pacxonb! npu GopMUpoBaHuK BIOWKETOB
BIOKETHOM CUCTEMbI U HeobxoauMble
MEpOnpuaTUS B CNy4Yae COLMANbHO-3KO-
HOMMYECKOW HeCcTabunbHOCTU.

OnpegeneH nnaH AEWCTBWIA, rapaH-
TUPYIOLWMA  YCTOMYMBOCTL  BHOMKETHON
cucrembl. Ecnv no utoram 6 Mecsues
nporHo3 paoxonos bBioaketo Gromker-
HOI CUCTEMBI HE BbINONHEH U HET focTa-
TOYHbBIX OCHOBaHUM MO MX MOCTYMNEHUIO
[0 KOHUa (PUHAHCOBOro roAa, pacxofmbl
ByayT cokpaiuars.

MpenensHbii o6beM BHewHero 3a-
MMCTBOBaHUA OT WMEHM TrOCYAapCTBa

.

(MpasuTenbcTea) UAM NOA rOCrapaHTUIo
8 2020 roay cocrasnset $4 mnpg, u3 Ko-
TOpbiX 0cBoeHue (pacxoabl) - $1,5 mapa.

B-yemeepmbix, YCTaHOBNEH HOBbIW
NOPAAOK PacCMOTPEHUS W NPUHATUS
6ropxeta Pecnybnukm KapakannakcraH,
MecTHbIX BloaxeToB obnactei u ropoaa
TawkeHTa, 610MKETOB paoHOB M rOpo-

AoB, 0cobeHHOCTM (OpMMpOBaHUA MUX |

[OXOAHOW 4acTh U OCYLECTBNEHUS pac-
XOA0B, BKOYAd UCNONb30OBaHWE A0NON-
HUTENbHBIX UCTOYHWKOB,

B-nameix, obecneuyvBaetcs npospay-
HOCTb McronHeHus KoHconmamMpoBaHHOMO
6romKeTa cTpaHbl. B YactHocTH, pacnopsiau-
Tenn 610MKETHLIX CPEACTB NEPBOrO YPOBHSA
(ux nepeyeHb yTBepxaaeT KabuHer MuHu-
cTpoB), rocuenesble GoHabl, DOHA pekoH-
CTPYKUMK U PasBMTMA NO UTOraM KaXAoro
KBapTana (no 25 ydcna nepeoro Mecsua
Cneayiowero Keaprana) AOmKHbI Ny6auko-
BaTby cebs Ha canTax cBefeHus o:

® pacnpeneneHnu BI0mKeTHbIX CPEACTB |

B paspe3e NoABEAOMCTBEHHbIX GlomkeT-
HbIX OpraHU3aLmii;

® (DMHAHCOBbIX OTYETAX;

® peanu3almny NpoeKToB, OCYLLECTBAS-
€MbIX 33 CYET KanuTa/bHbIX BNOXEHUH;

® MpOBEAEeHHbIX KOHKYpcax (TeHae-
pax) W OCYLUECTBI@HHbIX roc3akynkax.

MoMuMo 3T0rO, YNONHOMOUEHHbIE BE-
nomcrtea 0653anu pasMellath Ha CBOMX
oduUManbHbIX canTax:

® epeyeHb OOLEKTOB, BK/IOYEH-
HbiX B MHBECTMUMOHHYIO MporpamMMmy W
duHaHcupyeMbix 3a cyeT cpeacte [o-
CyfapCcTBEHHOro  BloakeTa, CBeAeHWs
0 CTOMMOCTM W peanu3auuM NpPOEKTOB
(MMHIKOHOMNPOM M COOTBETCTBYHOLUME
pacnopaauTeny BIOMKETHbIX CPeacTs -
Ha NOCTOSIHHOW OCHOBE);

® nepeyeHb HaNoroBbIX ¥ TAMOXXEHHBIX
NbroT, MHHOPMELMIO O CyMMax NpeaocTas-
JIEHHBIX HA/IOrOBbIX M TAMOXEHHbIX /IbTOT B
pa3spese Hanororatenbiunkos (MTHK u MK
- 110 UTOFaM KaXAoro Keaprtana);

® CBEeAEeHMs O naHax pabotbl Ha du-
HaHCOBbIM roA B NEpBOM MecsiLle (PUHaH-
COBOTO rofia ¥ BbISBNEHHbIX MO pe3ynbra-
TaM KOHTPONbHbIX MEPOMPUATUIA (DUHAH-
COBbIX NP3aBOHAPYLUEHUSAX U NONOXKUTENb-
HbIX pe3ybTatax (opraHbl roCUHKOHTPO-
N8 - M0 UTOraM KaXkAoro KBapTana);

® repeyeHb NPUOBPETEHHbIX TO-
BapoB M YCNyr, O6bEKTOB, Ha KOTOPbIX
npoBoaaTcs paboTbl MO CTPOMTENLCTBY,
PEKOHCTPYKLIMM M PEMOHTY 33 CYET [0-
NONHUTENbHBIX GHOMKETHBIX MCTOYHUKOB,
a TaKke CBeAeHus O pUHAHCMPOBAHWUM
CTpOUTENbHO-PEMOHTHBIX pabot (Cosert
MunuctpoB KapakannakcraHa, XOKUMM-
ATbl 06nacreid u ropoaa TallikeHTa, pai-
OHOB U rOpoAOB).

BHenpalTcs MexaHu3Mbl OTYETHOCTM
06 ucnonHenun locblopxeTa, Bbiaense-
MbIX BI0IKETHBIX CPEACTB U AOCTUTHYTBIX
pesynbrarax.

Kpome TOro, npuHsT naker nonpa-
BOK K BlomkeTHoMy Kopekcy, 3akoHam
«0 PernameHTe 3aKoHOZaTeNbHOM na-
natbl Onuin Maxnuca Pecniybnuku Y3be-
kucrau», «O Pernamente Cenata Onwuii
Maxnuca Pecnybnuku YsbekuctaH» wu
«0 napnaMeHTCKOM KOHTpone», KOTopbie
OTPaX@IOT BCE BbILIEOMMUCAHHbIE HOBLUE-
CTBa W NPUBOAAT 3aKOHOAATENLCTBO B CO-
OTBETCTBME C 3aKOHOM O focbropkere.

3axonbl onyGnuxoeaks! 8 2azeme «Hapod-

Hoe C1oso» u

=

{ 0
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YuyacTtHukam C33 AQAYT

OOAbLUE ALIOT

B nepeoM YTeHMM 3aKOHOMNPOEKT «0 cneuManbHbIX IKOHOMMHYECKMX
30HaX» NPUHANM Ha 3acefjaHuM 3aKOHOAATENbHOM NanaTbl 26 Hoabps.
Mexpay Tem, NoKa AOKYMEHT roTOBMJICH K O4epefiHOMY PacCMOTPEHMIO,

B Hero BHEC/U PAA KOPPeKTUPOBOK.

Mepecmotpenu cTpykTypy. 3aKOHO-
NPOEeKT yBenuuuics B obbeme U Tenepb
coctouT M3 11 mae u 44 crateid. [laHo
YeTKOE M KOHKPETHOe onpeaeneHue oc-
HOBHbIM MOHATUSIM, BHECEHA OTAENbHas
cTatesi 0 (OPMMUPOBAHMM EXETrOAHbLIX
nporpamMM paseutua No (UHAHCUMPO-
BaHui pestensHoctn C33, KpUTEPUU M
NOPANOK MONYYEHUS CTaTyCa Y4acTHMKA
(33 BblHECM B OTAENbHYK CTaTbio, a
otaensHy crathio 0 €33 «Hasou» uc-
KNKOYUNU - B 3TOM HET HeobXxoAuMOoCTH,
HUKaKUX YHUKanbHbIX 0COGEHHOCTEN Yy
3TOM 30HbI HET.

Mo6asunu nbrot. WMcxops u3 nep-
BOHAYaNbHOrO TekcTa y4yacTHuku (€33
BomkHbl 6binm naatute HOC, HO Tenepb
UM NpefoCTaBnATCA NbroThl (noAHOoE

ocgoboxdeHue, npuMeHeHue NOHU¥EHHOU
unu «Hyneeoli» CmMasKu - He ymo4Hsemcs,
pea.). U 310 He Bce. BBO3UMbIE CTpOiMa-
Tepuanel, KOTOpble He NPOW3BOAATCS B
CTpaHe U NpefHasHayeHbl AN peanusa-
UMK MHBECTNPOeKTa, 0cBoboxaatoTcs oT
TaMOXXEHHBbIX MNaTexen.

CkoppeKrupoBanu KoMnereHumu. CHa-
4yana npaBoM BHOCWTb MpeanoxeHus ob
opraimsaummu (33, uM3MeHeHWu CpOKOB
MX YHKUMOHUPOBAHMS M UX JOCPOYHOM
npekpateHuu Hagenunu KabuHet Munu-
CTPOB U MECTHblE XOKMMUSATBI. Ho € yue-
TOM MHEHUs AenyTaToB 3TO NOJHOMOUME
otowno Mpe3naeHTy CTpaHbl.

Mo wuToram nocrarteiHoro obcyxae-
HWUS 33KOHOMPOEKT NPUHANK BO BTOPOM
YTEeHUM.

PUKCUPOBAHHbBIE MAQTEXM
ANS UHAVMBUAYOABHBIX
MNPEANPUHUMOTEAEN

CHWXXQIOTCS BTOPOW roA

MOAPSIA

| 3axonom «0 lNocyaapcTeeHHOM

éroaxere Pecnybnukm
YaéexuctaH Ha 2020 rog»
yTBepXaeHbl hMKCUpOBaHHbIe
CYMMbI Harnora Ha RoXoabl
cuanueckmux nuy Ann
MHAWBMAYaNbHBIX
npeanpuHUMaTenen.

WHauBMAYyanbHbie npeanpuHuMaTen
MHOrMe roabl nAatunu GUKCUPOBAHHbIN
Hanor. B HOBOW pepakumu Hanorosoro
KOAeKCca Takoro Hanora He byaer - ero
3aMEHUT Hanor Ha AOXOAbl PU3UYECKUX
vy, (HO®N). UeaueuayanbHble npea-
npuHumarenun ¢ oboporom Ao 100 mnH.
CYMOB, Kak 3TO MpeaycMOTPEHO 3aKo-
HOMPOEKTOM, NONY4alT Npaso Bbibopa:
NNatuTb €ro no YCTAHOBNEHHOW CTaBke
1NN GUKCMPOBAHHLIMU CYMMaMM.

Mpu 3T0OM UKCUPOBaAHHbBIE CyMMbl
HO®N Ha 2020 rog no MHOMMM BUAaM
peatensHOCTM UMM 3HaYUTeNbHO CHUKE-
Hbl B CPABHEHMM C MAATEXaMU TeKyLlero
roga. Hanpumep, B I. TallKeHTE PO3HUY-
Hble TOproBubl MPOAOBONBCTBEHHBIMU
M HEenpoAOBONBCTBEHHbIMM TOBapaMu
6ynyT nnatutb Ha 25% MeHblLe, Cenbcko-
XO35CTBEHHOW NPOAYKLMEN Ha AEXKaH-
CKMX pblHKaxX - Ha 37,5% MeHblue, razeTa-
MU, XKYPHanaMu 1 KHUXHOM NpoayKumen
- B 2 pa3a meHblue. [ina U, okasbisaio-
wyx GbITOBbIE yCNyru B CTONMLE, PUKCK-
poBaHHble cyMMbl HIADJ1 yMeHbluatoTcs
Ha 28,6%.

Mpu 3TOM PU3nyeckoe NULO:

a) 3aHMMaloLLleecs HEeCKONbKUMKU BU-
LaMU esTeNnbHOCTH, ynnaumuBaeT GpUKCu-
POBaHHYIO CyMMy Hanora 3a KaxKabli Buz
[eATenbHOCTU OTAENbHO;

6) ocywecTensiowee npeanpuHUMa-
TENLCKY AEATENbHOCTb Ha apeHA0BaH-
HOM 060pyA0OBaHuM U B ape

LI .

HAOBaHHOM

NOMELEeHnH, AOMKHO  NPeacTaBNATh
cnpasky (vHdopmauuto) ob apenpona-
Tene HanoroBoMy OpraHy no MecTy Xw-
TeNbCTBa;

8) ocywecTensiowee npeanpuHUMa-
TENbCKYIO AEATENbHOCTb HE MO MecTy
rocyAapCTBeHHOM perucTpaumu, ynnaum-
BaeT (UKCMPOBAHHYIO CyMMY MO MeCTy
perucTpaummn No Haubonbluen U3 CTaBok,
YCTAHOBNEHHBIX NO MECTY perucrpauuu
1 MecTy (HaKTUYeCKoro OCyLLeCcTBAeHUS
LeSTeNbHOCTH;

2) sensioweecs uuBanuaom | umm Il
rpynnbl, HE3aBUCUMO OT BMAA AesTeNlb-
HOCTM M MeCTa ee OCYLIeCTBNeHUs ynna-
4nBaeT GUKCMPOBAHHYIO CyMMY B pa3me-
pe 50% ot yctaHOBNEHHOW, HO He Bonee
50% BPB & mecsiu,

Ot ynnatbl MKCMPOBAHHOM CyMMbl
Hanora Ha MAoxoAbl (M3NMYECKUX nuy,
0OCBOOOXAAIOTCA  YNeHbl  accouMaumu
«XyHapMaHA» B 4acTM NpPOM3BOACTBA M
peanu3aumuu peMecneHHbIX u3nenui (To-
Bapos, ycnyr).

Du3nuua, oKasbiBIAOLWME YCAYrH, CBS-
3aHHbIE C JETCKAMM WIPOBbIMM aBTO-
MaTaMu, ynNnauyuBaloT (PUKCUPOBAHHYIO
CyMMy 33 Kaxaoe 0bopynoBaHHOe MecTo
(eamuuuy). KOpnuua, okasbisalowme yc-
Nyry, CBS3aHHbIE C AETCKUMU UrPOBbLIMM
aBTOMaTamu, ynnauuealt Hanor ¢ o6o-
pota iM60 obLeyCTaHOBABHHbIE HANOTK
B NOpsAKe, YCTaHOBNEHHOM HanoroebiM
KOAEKCOM.

[oxonbl GUIMYECKMX MWL, OT CAAYM
vMyllecTea B apeHay obnaratorcs HOA®/
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MH(PPACTPYKTYPHBIX NPOEKTOB B
pamkax UHBECTHLIMOHHOW NPOrpaMMbl
Pecnyénukn Yabekucrax Ha 2019 roa

YRYT
Ha fanbHenuwee PHCIHHPOHHG
NpPoOW3BOACTBAa caMoro n

thMHaAHCOBOW U neucuouuou
NONUTUKMUY.

AQVAXKECT: O BAXKHbIX COBBITUSIX MUHYBLLEN HEAEAU

Cenxar Onuit Maxnuca Pecnyénuxkm
YabexucTaH NpeACTaBHA KPaTKui 0630p
CObBITUH MUHYBLIGH HOReNMU.

Ha muHyBwwei Hepene 6bin noagnucad pag 3ako-
HOB, 0a06peHHbI CeHaToM Ha ABafUaTh YETBEPTOM
nneHapHoM 3acenanuu: «O locynapcreeHHom 6iog-
xete Pecnybauku Y3bexucrad Ha 2020 rog», «O BHe-
CEeHWUU U3MEHEHWI W AONONHEHUNA B HEKOTOPbIE 33KO0-
HopaTenbHble akTel Pecnybnmuku Ysbekucra 8 cesan  «Q

ADBP: BHYTOPUCTPQOHOBOW
TPEHUHT NO YCUAEHUIO
SKOHOMUNYECKOW OLLEHKU
B PQA3BUBAIOLLINXCS
CTPOHOX-YAEHOX

B TawkeHTe NnpoBefieH TpexAHEBHbIW CEMUHaP-TPEeHUHI
«BHYTPHUCTPaHOBOM TPEHUHT MO YCUIIGHMIO axououuuocxou OLIeHKH B

paalunanomuxcu c'rpauax-uneuax»

TpeHuHr opraHu3oBaH A3MaTCKUM
6aHKOM Ppa3BuTMsA, CO-OpraHU3aTopoM
MeponpuaTUa BbiCTynun LIeHTp 3KOHO-
MUYECKMX UCCNeAoBaHui u peopM npu
Anmunuctpaumu Mpesuaenra Pecnybnu-
KK Y36ekucran (LISUP).

TpexaHeBHblA CeMUHap-TPEHUHF Op-
raHu3oBaH C yyactuem 3kcneptoB ABP
no BOMNpPOCaM 3KOHOMMYECKOW OLEHKM
NpOEKTOB.

CeMUHap-TPEHUHr NO 3KOHOMUYECKO-
My aHanu3sy NpoeKTOB OpPraHW30BaH ANs
roCyAapCTBEHHbIX CNYXaliuX, 3aHUMal0-
WMXCH NNaHUPOBAHMEM M OLEHKOW Mpo-
€KTOB ANSA roCyAapCTBEHHbIX UHBECTULIUIA
MM UHAHCUPOBAHMSA MeXAYHapOAHbI-
MU MHCTUTYTamu pasBuTUs, coobLiaer
cnyx6a no CBA3AM C 0BLWECTBEHHOCTbIO
LleHTpa 3KOHOMWYECKUX MCCNeaoBaHUA
1 pedopM npu AaMuHUCTpaumum lMpeau-
nenta Pecnybnuku Y3bekucraH.

CoTpyAHUKM pa3HbIX BEAOMCTB 03Ha-
KOMUNUCL C TEOPETUYECKMMU U NPaKTU-
YECKMMU acnekTaMu OLEHKW NPOEeKTOB
- KOHUenuuew aHanusa [AUCKOHTUPO-
BaHHbIX [AEHEXHbIX MOTOKOB, KOTOPbIi
BKNOYaeT B ce6a BbIYUCIEHUE YMCTOM

NPUBEAEHHOW CTOMMOCTHM, Y4TO B Aanb-
HEWLLEM BbICTYMAET KPaeyronbHbiM Kam-

HEM B BbIBOPE MEeX/y aNbTEPHATUBHBIMKU |

npoeKTamu.
Bbina u3yyeHa KOHUENUUSN OLEHKW
BbIFOA AR Pa3NIU4HbIX CEKTOPOB M aHa-

NU3bl YyBCTBUTENBHOCTW W PUCKOB TeX |
unu uHbix npoektos. Ocobo crout oTme-
TUTb UHTEPAKTMBHOCTb CTOPOH M 3KCnep- |

TOB B BMAE rpynnoBbiX paboT u ceccuii
«BOMPOC U OTBETY.

CeroaHs B Y3bekucraHe npomonxa-
H0TCS KloYeBble pedopMbl B PasfMUHBIX
oTpacnsx, Bonpoc 3dgeKkTuBHOro pac-
npeAeneHus pecypcoB OCTAeTCsi OCHO-
BOMOMArawwuM MoMeHToM. [pynmnoesie
M NpaKTUYeCKUe 3aHATUS CO CTOPOHbI
3Kkcneprtos ABP SBNAIOTCA 04EHb BaXKHbIM
(akTopoM Ans AOCTMKEHWS NOCTaBNEH-
HbIX 33fay, Uenei U WHTerpaumen ¢ Mu-
POBbIMM CTaHAAPTAMM U OMbITOM.

MopobHble TPEHUHTM NPU3BaHbI MO-
MOYb YKPENUTb NOTEHLMAN NO NPUHATUIO
060CHOBaHHbIX pewexuid B obnactu ro-
CyAAapCTBEHHbIX MHBECTMUMIA M noaro-
TOBKE NPOEKTOB K (MHAHCUPOBAHUIO CO
CTOpoHbI ABP.

B uactHocTH, Ha y4eb6HOM ceMuHape
NPeACTaBieHbl KNYEBbIe KOHUENUUn 1
TpeboBaHUs KOMMIEKCHOTO 3KOHOMUYe-
CKOr0 aHanu3a, OCHOBHblE METOAONOrUM
3KOHOMMYECKOTO aHanuW3a W COOTBET-
cTBylolMe TpeboBaHMA K AAaHHbIM Mpo-
eKTaMm 1 obcnesoBaHus.

ObyyeHne B panbHenLemM MOMOXET
y4yacTHUKaM B MPUMEHEHMU KaK 3KOHO-
MUYeckoro 060CHOBaHMA, TaK U aHanu-
TUYECKUX MHCTPYMEHTOB MPU  OLEHKe
MHBECTMLUMOHHOTO MpOeKTa, a TaKxe
YNYYWUTL CPaBHUTENbHYIO NepcnexkTuUBy
¥ NoHMMaHua Tpeboeanuit ABP k akoHo-
MUYECKOMY aHanu3y.

C COBEpLUEHCTBOBAHUEM GIOMXKETHOrO npoueccan,
«O BHECEHUM WU3IMEHEHUW W NOMONHEHU B 3aKOH
Pecnybnuku Y3bekucran «O Kaburere Munucrpos
Pecnybnuku Yabexuctau», «O BHECEHUU W3MEHe-
HUA W OTIONHEHWI B HEKOTOPbIE 3aKOHOAATENbHbIE
akTbl Pecniybnuku Y3bekuctaH B CBA3W C COBEp-
LWEHCTBOBAHWEM MNOPAAKA NUKBUAALMK CYBbEKTOB
NPeAnpUHUMaTENsCTBay, «O BHECEHUW W3MEHEHWI
W OONONHEHWH B Baxou Pecnyﬁnuxu Y35emcraﬂ_’

Ha asaguarth natom nneHapHoM 3acenaHuu CeHata
Onuit Maxknuca ceHaTopsl paccmotpenu 17 sonpocos,
8 TOM yucne 11 3aKOHOB, HaNPaBNeHHbIX Ha yKpensie-
HUE NPaBOBbIX OCHOB PeopM, OCYIIECTBASEMbIX Ha
HOBOM 3Tane AeMOKPAaTUYECKOro PasBUTUS CTPaHbI,

 co0BWaAeT UHPOPMaLMOHHas cnyxba Cexata Onmit
Maxnuca Pecny6nuku YabekucraH, <

Bbi1 NpoBeaeH cemMuHap, NOCBAWEHHbIA CyTH 3a-

KoHa Pecny6nuku Y3bexucran «O locynapcrBeHHOM
Glomkete PRnyﬁnum‘Va&emcrau Ha 2010 rop».

«Moody’s» MOBbLICMAO

PEUTUHT «Y3O0EeKNHBECT

AO YPOBHS «Ba3d»

T

A Oxonuyaume. Havano Ha cTp. 1

Kak coobwaercs B oduUuMansHOM
npecc-penuze  «Moody’s  Investors
Service», «PeiATUHr (PMHAHCOBOW YCTOI-
YMBOCTU CTPaxoBOW KOMMaHuM «Y3bek-
MHBECT» MOBbIWEH [0 ypoBHs «Bajw,
NpOrHo3 «cTabunbHbli». PeUTUHr nog-
KpenieH CUNbHOW NO3ULMENR rpynnbl Ha
HaUWOHaNbHOM CTPaxOBOM pblHKe Y3-
6ekncTaHa M ee BbICOKOM KamuTanusa-
uMeil B OTHOLIEHWM CTPaxOBbIX PUCKOB.
lMoBbiweHKe peiiTuHra Ao yposHs «Ba3»
OTpaXKaeT yCUNeHWe ynpasneHns Komna-
HUen».

MoBblWeHUe MexayHapoAHOro pei-
TMHra «Moody's» no ypoBHs «Ba3»,
KOTOpbIA CBMAETENHCTBYET O BbICOKOM
YPOBHE KPeauToCrnocob6HOCTH M HU3KOM
YPOBHE DUCKOB KOMMaHUU «Y36eKuH-

| BEecT», CO34aeT yCnoBus ANS aKTMBHOO
| BbIXOAA KOMNaHMK Ha MEeXAyHapoaHbIe

PbIHKM NMepecTpaxoBaHus U pacluMperus
CTPaxoBOW MoAAepXKU y36eKCKux 3Kc-
nopTepoB U ANs 3apyBeXxHbIX KOMNaHuA,
MHBECTUPYIOLWMX B IKOHOMMKY Y36eku-
CTaHa.

Mo wurtoram pestensHoctu 11 mecs-
ues, «Y36eKuHBECT» YKpenun nosuLuio
nuaepa Ha OTEYECTBEHHOM CTPaxoBOM
pbiHke. [0 AaHHbIM KOMnaHuu, obecne-
4eH Banosoi cbop cTpaxoBbix NpeMuii B
pasmepe 272 MNpA. CyMOB C POCTOM K
aHanornyHomy nepwogy 2018 ropa Ha
176%. U3 310i1 CyMMbl cBOp B cermen-
Te KOPMNOPaTMBHbIX KJWEHTOB COCTaBM/I
230 mnpa. cymoB C poctom B 175%, B

cerMeHTe u3nyeckux nuu - 42 mnpa.
CyMOB, rge poct B 2,1 pasa. llpu 31oM
KNUeHTCKas 6asa KoMNaHuK Bbipocna Ha
151% w pocturna 509,2 Toic. opuauye-
CKUX U PU3UYECKUX UL,

HauuoHanbHbiM  3KCropTepam 6bina
npefocTasneHa Crpaxosas 3awura B
pasmepe $866,0 M/H., B TO BpeMs Kak 3a
Becb 2018 roa AaHHbIA nokasatenb Co-
crasun $9 MaH.

WHBECTULMOHHBI nopTdens KOMNaHUK
3a 11 Mecsues yBenuuuncs Ha 115%, no
CPaBHEHWIO C @HaNOrM4HLIM NEpUOAOM
2018 roga, u poctur 891 mMnpa. cymos,
W3 HUX - 324 MnpA. CyMOB pasMeLUeHbl B
KoMMepueckue BaHKK B BMAE AENO3UTHbBIX
AeHexHbIx cpencts, 549 mapa. CyMOB MH-
BECTUPOBaHbI B aKUMM KPYMHbIX KOMMep-
YECKUX CTPYKTYP.

3a 11 mecaues 2019 roaa 6binu pac-
cMotpeHsl 10 684 ctpaxoBble NpeTeH3nn
1 obecneyeHa BbiniaTa CTPaxoBbiX BO3-
MelieHuit B pasmepe 20,2 Mipa. CyMoB,
B T. Y. HALMOHANbHBIM 3KCMNOPTEPaM Bbl-
nnayeHo $66,9 Toic.

B HacToswmii MOMEHT «Y36eKuHBECT»
HaMepeH pasBuUTb MHCTPYMEHTBI YCAYT MO
CTpaxoBaHWIO 3KCnopTa, paspaboTke u
BHEAPEHUI0 MHHOBALMOHHBIX CTPAXOBbIX
NPOAYKTOB Ha OCHOBE NoTpeGHoCTel Ha-
cenenus u cyGbekToB GU3HECa, a TaKxke
PacLUUPUTL NUHEIKY YCIYr OHNAWH-CTpa-
XOBaHWs, TEM CaMbIM NMPEAOCTaBNAa Ha-
AEXHYI0 CTPaxoByl0 3alUMTY NMYHBIM W
WUMYILECTBEHHBIM MHTEPECAM CTpaxoBa-
Teneii ‘Ha OCHOBEe COBPEMEHHbIX CTPaxo-
BbIX TEXHONOTUHA,
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Axuuu Saudi Aramco B3netenu Ha

10% u KanuTanM3auusa KOMNaHuu

yBenuuunacob go $1,88 tpnH.

Ha panubivi MoMeHT Saudi Aramco
yXe cTana caMou AOporoi KOMRaHUen

Mupa, oborHas ruranTbl Microsoft unum
| Apple. 06beM Bcero choHAOBOro pbiHKa
CaynoBckou Apasuu (6upxa Tadawul)
Bbipoc Ha 340% cpa3y nocne crapTta

Toproe akuusamu Saudi Aramco.

MWPOBBIE TPEHABI
Komnauwms Deloitte nposena
uccnepoBaHue «HoBbil rog
u Poxgectso - 2020». OHoO
NpPoBOAUIIOCH B BOCbMM

cTpaHax 3anagHou u BocTouHoM
EBponbl, B ToM uucne B Poccuu. U3
nnaHupyembix TpaT B 19 300 py6.
Ha HoBbiil ron 6onbuias 4acTb
pacxofioB POCCUSAH NPUAETCH Ha
nonapku (46%) u eny (43%).

BpPYKWHICKUA UHCTUTYT
npoBen uccnepoBaHue

no co3aanuio B CLUA
WHHOBALMOHHDBIX paboumnx
MecT. OHO BbIABUNO, 4TO
Knro4eBblie ans éyayuero pocra
MecTa cocpefoTOoYeHbl BCero B
HeCKOfIbKUX ropogax:
Can-®paHuucko, Cuatne,
CaH-Xoce, BocToHe u Can-[iuero.

>

[AcoBa ELUB oTMeTnAQ curHoAbl CTABUAM3ALINA
aKOHOMMYecKoro pocta EC

KpucTuH flarapp coobwmuna, uto LileHTpobank
nepecMoTpen ceok cTpaTeruio 8 2020 rogy.

Esponeiickuii LeHTpanbHbiii 6aHk (ELLB) BuauT cur-
Hanbl cTabunusaumMm 3KOHOMUYECKOro NnoabeMa B eBpo-
30He, @ TaKKe CurHanbl ycunenus 6a30Boi MHPAAUMK,
3assuna npeaceaarens ELB Kpuctun Jlarapa, no utoram
3acepanus LientpobaHka, nuwet UHTepdakc-KasaxcraH.

ELLB coxpaHun 6a30Byt0 NPOLIEHTHYIO CTaBKY N0 Kpe-
[IMTaM Ha HyNeBOM YPOBHe, CTaBKy MO Aeno3uTaM - Ha
ypoeHe MuHyc 0,5%, cTaBky No MapXXuHanbHbIM Kpeau-
TaM - Ha ypoBHe 0,25%.

Takxe 6b10 COOBWEHO, YTO BEAOMCTBO COXPaHMT
CTaBKM Ha TEKYLLEM YPOBHE U/ HWXKE 40 TeX nop, noka
MHONALUS B €BPO30HE He NpubBAM3UTCa K LeneBoMy
nokasartento LleHtpobaHka. U 6yaeTt npogonkate npo-
rpaMMy BbiKyna aKTUBOB «CTO/bKO, CKONbKO noTpebyer-
CA ANA YCUNeHus cTumynupylowero 3ddekTa AenCTBY-

IOLUMX MPOLEHTHBIX CTAaBOK», U 3aBEPLUMT ee He3aA0NTo
A0 TOTO, KaK Ha4YHET NOAHUMATb CTAaBKM.

K. Narappa, coobuwuna, yto nepecmotp crpaterum ELLB,
0 KOTOPOM OHa YNOMMWHana paHee, HAYHeTCs B AHBape
2020 ropa 1 6yaet 3aBepLueH A0 KOHLA roaa.

Uenu ELIB 6yayT «CyTblo M LEHTPOM» nepecMotpa
CTpaTeruu, OAHAKO 3KCNEPTbI TAKXKE NPOBEPAT «KaXKAbIi
6e3 UCKNIOYEeHUs YroNnoK», KOTOPbIA MOXET 3aTparusarth
nonutuka LleHtpobaHka, ckasana oHa.

Narapa otMeTUna, YTO B NOC/EAHMUIA pa3 «cTparteru-
yeckuit nepecmotp nonutukm ELLB nposoauncs B 2003
rogy», U C Tex Nop NPOM3OLIM «Cepbe3Hble M3MeHe-
Huax». Takoke «NPOJOMKAIOWMIACA POCT 3aHATOCTU B €B-
PO30HE U MOBbIWEHWe 3apnnaT NpoAo/KaeT noaaep-
YKMBaTb YCTOMYMBOCTb IKOHOMUKM®, 3asIBUNA OHA.

Tnasa ELIb otMeTUna coxpaHeHue pucKOB, CBA3AHHBIX
C reononmuTU4eCcKUMMU GakTopamu, pacTyLwmM NpoTeKumo-
HU3MOM U CnabocTbio emerging markets. bBanaHc puckos,

no cnosam Jlarapa, no-npexHeMy CKNOHAETCS B CTOPOHY
NOHWKEHMS, HO PUCKM CTaNU MEHEE BbIPAXKEHHBIMM,

Coset ynpasnsiowux ELLB noatsepaun Heobxopu-
MOCTb COXPAHEHWS BbICOKOCTUMYNMPYIOWEN AEHexX-
HO-KPEAWUTHOW MONUTUKKU B TEHEHUE ANUTENLHOTO Bpe-
MEeHM ANS CTUMYNUPOBaHUA UHPNSLUMOHHOTO AaBREHUS,
otMetuna Jlarapa. Mo ee cnoeam, ELB npogomkut
BHUMaTe/IbHO OTCNIEXUBaTb CUTYaUMIO C UHAsLUMeEN, a
TaKKe BAUSHUE NPUHATBIX PaHee Mep Ha SKOHOMUKY, 1
rOTOB KOPPEKTMPOBAaThL NpU HEOBXOAMMOCTU BCE UMEKD-
LWMEeCa B ero pacrnopsxeHn MHCTPYMEHTBI, 4Tobbl A0-
BUTLCS YCTOMYMBOTO ABUKEHUA MHPNALMKM K Lenesomy
nokasarento.

OHa oTMeTMna HeobxoaMMOCTb BbICTPOro Hapawm-
BaHMA CTPYKTYPHbIX pedopM B €BPO30OHE C LENbI0 yBe-
NMYEHUS NPOU3BOAWTENBHOCTM M MOTeHuMana pocra
3KOHOMMKM, COKPaLLEHUs CTPYKTYPHOM 6e3paboTuubl 1
NOBbILWEHUS TMBKOCTH.

OPC CLLA Bnepsble
30 YyeTblpe
30CeAQHMS

HE CTAAQ MEHSITb
CTOBKY

denpepanoHan pesepBHas cucTeMa (PPC) CIWIA,
BbINONHAOWaA PYHKLUWM LeHTpanbHoro 6aHka

CTpaHbi, OCTaBU/1a 6230BYI0 NPOLEHTHYIO CTaBKY

Ha npexHemM yposHe - 1,5-1,75%, cneayer u3a
ony6nuKoBaHHbIX MaTepPWanoB BEJOMCTBa.

Takoro pelueHuss HakaHyHe 3acefaHus xpanu Bce 97
aHanuTUKoB, onpoleHHbix Bloomberg, nuwer PBK.

«FOMC (®@enepanbHblii KOMUTET MO ONEPaUMAM Ha OT-
KPbITOM PbIHKE) HAMEpEeH yAePXKMBaTh CTaBKU Ha TEKYLLEM
YPOBHE: rocne Tpex MOAPSA CHWKEHUW KOPPeKTMpOBKa
uMKna 3aBepluieHa», - UMTMpoBan Reuters ynpaensiouiero
[AWPEeKTopa MHBECTULMOHHOK Komnanuu BlackRock Boba
Munnepa.

BonblunHCTBO OnpoweHHbiXx Bloomberg 3koHoMmucTOB
cyuratot, yto OPC He ByaeT MeHsTb CTaBku B Gaumxaidlume
nga roga. Hekotopbie, 04HAKO, JONYCKAlOT e MOBbIlWeHne
8 2020 ropy.

B 3tom rogy ®eznpe3eps TpMKAbI CHUXKAN CTaBKY: B UIONE,
ceHTabpe 1 okTAbpe, Kaxabli pas Ha 25 6.n. CHKEHUE B
_ Mione cTano nepsbiM CO BpeMeH robanbHoro puHaHCoBOro
kpu3auca 2008 roaa, ogHako npepcepatens ®PC [xepom
Mayann 3asensn, Y70 3TO HE HaYano UMKNA CMATYEHUs ae-
HEXHO-KPEeaUTHON NONUTUKK.

PaHee Ha TpM NOAPAL CHWXEHMS MPOLEHTHOM CTaBKM
®PC pewanack nuwb B 1998 1 1995-1996 ropax, oba pasa
- B nonbiTke usbexatb peueccuu. Mayann xapakrepusosan
Te CHWKEHUS KaK «NOACTPaxOBOYHbIEY.

C 15 okTsa6ps 2019 ropa ®PC Hauyana BHOBb MOKynaTb
Ka3Haueiickue obnurauum Ha $60 MIPA. EXEMECAYHO, YTO-
6bl 06ecneunTb GaHKOBCKYIO CMCTEMY pe3epBamu. 3aKyn-
KM NNaHUPYETCs NpoAoMKaTh Kak MMHMMYM no |l kBapta-
na 2020 ropa. AHaNUTMKK OTMEYaloT, YTO PeYb He UAET O
konudyectseHHOM cmsardedum (QE). Megpeseps npuberan
K QE Tpwxabl mexxay 2008 u 2014 rogamu, Torga OH yse-
NU4UN CBOM COBOKYMHbIM 6anaHc npumepHo ¢ $900 maH.
1o $4,5 Tpnn. e

Ha 20 MAH. €BPO

370 CAYHMNOCH W3-32 MAHUMYISALMMU Ha
pbIHKe rocaonra.

AMepuKaHCKMiA MHBecTBaHk 6bin  owTpadosaK
no 06BMHEHWID B MAHUMYNALMSX C rocobnuraunamm
Benbrn u @panuuun. 06 3tom cooblyaer cainT Bectu.
IKOHOMMKA.

YnpaeneHue no ¢uHaHCOBLIM pbiHKaM MDpaHuum
(AMF) coobumno o npeabssneHuu wrpada 8 pasme-
pe 20 mnH. eBpo Morgan Stanley & Co International
plc. Mo yTBepxxaeHuto $paHLy3CKoro perynstopa, B
uioHe 2015 r. Tpeidaepbl Morgan Stanley B NOHAOH-
ckoM ogpuce GaHKa «MAHUNYNMPOBANMU LEHaMu» Ha
rocobnuraumnm OpaHumm 1 benbrum.

Kak oTmeuaercs, nokynka v nocneaywwas npo-
Aaxa dpaHuysckux rocobnuraumii COBEpLIanuUCch no
UCKYCCTBEHHbBIM LieHaM».

B centabpe 2015 r. co ctopoHbl Morgan Stanley
NpoBOAMNACcL MaHUNyNAuMs GbloYepcamm Ha roc-

OpaHumsa owrpadosara Morgan Sfonley

obnuraumn benbrun u ®panuuun. B Ynpasnenuu no
(UHAHCOBLIM pbiHKaM DpaHUMK 3asBMIK O TOM, YTO
[eiCTBUAS aMepUKaHCKOrO MHBECTOaHKa MpMBENM K
«MCKBKEHUIO KapTWHbI PeanbHOro COCTOSHUS CyBe-
PEHHOrO A0NrOBOro pbiHka MpaHumm».

Kakie BOAIOTbI OyAyT Aydwmmm B 2020 roay

PassuBaromuecs pbiHKM,
KOTOpbie 3a nocnepHee
AecaTuneTne pobasunu B
noprdenu MHBECTOPOB
$11TpnH., MOXET XAaTD elle
OAMWH NAOAOTBOPHDIN rof.

Kak nuwet Bloomberg, aktvsbl
Pa3BMBAKOLWNXCA CTPaH MOKAKYT
OWHaMUKY Nydlle, Y4em y passu-
ThiX PbIHKOB, TIPU 3TOM CaMmble No-
3UTUBHbIE MEPCNEKTUBbl y A3uu,
cnepyet u3 onpoca 57 rno6anbHbix
MHBECTOPOB, CTpaTeros u Tpeiae-
pOB, NPOBEAEHHOTO areHTCTBOM
Bloomberg.

CyMMapHblii  KanuTan B ak-
umax u obauraumusx pasBuBak-
WMXCA CTPaH Cceiyac npesbilaeT
$25 TpaH., 4to Gonblue COBOKYM-
Horo obbema 3koHomuk CLUA wu
lepMaHuu.

Toprosbid  KoHdnukt CLUA
Kurtas, kotopewii onpeaensan au-
HaMWUKy PbIHKOB Ha NpoTsXe-
Huu 2019 r., ocTaHeTcs rNaBHbIM
A\paiiBepoM, Toraa Kak NpOrHo3bi
3koHomuyeckoro pocta KHP no-
TECHMNM MOHETapHYK MONUTUKY
MenepanbHoi pe3epBHON CucTe-
Mbl B Ka4ecTBe BTOPOro u3 Haubo-
nee BaXHblx GakTopos.

Mocne Toro kak rnobanbHas
BONHa MOHETapHOro cMmsarye-
HWA NpuBena K TOMYy, YTo 0b6beM
obnauraumii ¢ OTpUUATENbHOWM
AOXOAHOCTbIO cocTasun Gonee
$11 TpnH., nyn 3TMx Bymar-ybe-
XKML CTAaHET NPUBNEKATb MEHbLUE
BHUMaHUA Ha GoHe nay3bl HeKo-
TOpbIX LeHTPo6aHKOB CO CHUXe-
HWEM CTaBOK.

Bce knaccel akTMBOB Ha pas-
BMBAIOWMXCS PbIHKAaX - BanioThbl,

aKumuu M obauraumm - BOCCTaHaB-
AWBANUCb B 3TOM rody nocne Mak-
CUMarnbHbIX 33 TPU rOAa NoTepb B
2018 r., nonyyas NOAAEPXKY OT
CHWKEHUS CTaBOK, NPEANPUHATOrO
rnobanbHbiMK LeHTpobaHkaMu BO
mase ¢ ®PC ans noppepxaHus
3KOHOMMYECKOro pocTa.

CoBokynHas  KanuTanusauus
akuwit 26 crtpaH, kotopbie MSCI
INC. OTHOCUT K pa3BUBAIOWMM-
C  pblHKaM, YyBenMYMnach Ha
$6,6 TpAH. C KoHua 2009 r., no AaH-
HbIM areHTCTBa.

O6nuraumoHHbIe WHAEKChI
Bloomberg Barclays, oxsatbiBa-
owpe Gonee wupokui Kpyr EM,
NOKa3blIBaloT, YTO NOKanbHbIe GOH-
Abl npubasunu $2,9 tpaH,. nonna-
posbie obauraumm - $1,7 Tpau., a
HOMMHUpOBaHHbIE B €BpPO ByMaru
- $237 mnpa. 32 TOT e nepuoa.
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POB «TOWKEHT»: CNPOC HA LLEHHbIE BymMaru
CTPOXOBbIX KOMI‘IOHMM BbIPOC B 1, 5 pasa

AHanuTnku PecnybénukaHckon
choHaoBOM 6MpxK «TOWKEHT

Ha MMHYBLUIEH Heflene
3achukcuposanu 827 caenok ¢
6onee yeM 5 MIH. LieHHbIX SyMmar Ha
cyMMmy 767,7 MAIH. CyM.

B oTpacieBoM paspese no KONWM4ecTsy
CAENOK NUAMPYET MpPOMbIWLNEHHAs OT-
pacib. C ueHHbiMM Bymaramu 12 3MuTeH-
TOB AaHHOW OTpacM Obino 3aKYeHo
385 caenok - 47% ot obuiero Konuyecrsa
TpaH3akumit Ha 395,37 MAH. cyM.

Mo obbeMy CAENOK NMAWPYET Taloke
npombineHHas cdepa, 3a HelW creayet
crpoutensHasi. C LieHHbIMU Bymaramu Tpex
3MWUTEHTOB CTPOUTENbHOM Cdepbl Bupxe-
BUKM 3admkcuposanu 120 TpaHsakumii Ha
115,33 MnH. cyM., uTo coctaenseT 15% or
HepenbHOro oboporta.

Ha npouwepuweit Henene Npowu TpaK-
3aKUMM C NPEACTaBMTENSMM LENoro psaa
oTpacnei 3KoHOMuKW. B arponpombiiu-
NEHHOM KOMM/EKCEe aHaNUTUKK BblAeNMAN
5 3MuTeHTOB, 25 COENOK Ha CyMMy
112,91 mnH. cyM. B cepe crpaxosaHus -
4 3muTenTa ¢ 19 caenkamu Ha 43,79 MnH.
CyM., B TOproBnie 3apuKcupoBaHbl 29 cae-
JIOK Ha CyMMy 43,68 MIH. CyM. U 2 IMUTEH-
Ta. B 6aHKOBCKOW cdepe - 6 IMUTEHTOB,
230 cpenok Ha cymmy 38,62 mMnH. cyMm. B
otpacim cea3un - 1 amutenT, 19 caenok Ha
cyMMy 17,95 MnH. cym.

Haubonblumii obbeM caenok, otMme-
YalOT aHanUTMKK, MpULLENCS Ha A0Ni0
AO «KoKaHACKWIA MeXaHU4YecKuii 3aBoay -
259 caenok ¢ 226 ThiC. LUeHHbIX Bymar Ha

253,8 mnH. cym., 310 nopaaxa 33,07% or

obuiero obvema.

UeHa 3a eauHMLy NPOCTbIX aKuui 3a-
Boja konebanacs B auanasoHe 1 050,00
-1 245,00 cym. [Npu 3TOM UEHa OTKpbITUS
B NOHENENbHUK M LIEHa 3aKpbiTUs B NAT-
Huuy coctaeuna 1 125,00 cyM. AHanuTUK1
BblAENMNM TaKOW MOMEHT: NepBylo nono-
BUWHY HEOenW LeHa AepXanacb Ha ypos-
He 1 120,00 (¥ 0,4% Kk ueHe OTKpbITUA B
noegensHuk) - 1 130,00 (A0,4% K ueHe
OTKPbITUS B MOHEOENbHUK) CyM. B uetsepr
OHW Habniopanu peskoe nafeHue LUeH Ao
1 050,00 cym (¥6,7% K LEHE OTKpbITUS
B MOHEMENbHUK), HECMOTPA Ha 3TO, AeHb
3aKkpbiics Ha ypoeHe 1 120,00 cym. B
NATHULY e ueHa gocturna 1 245,00 cym.
(A11,0% K UeHe OTKpbITUS B MOHENE/b-
HUK). Mo MakcuManbHOW LEeHe Heaenu
Bbinu 3aMKCMPOBaHLI 2 CAENKU Ha CyMMyY
7 470,00 cym., nocne yero 8 TpaH3aKuui
npownu no 1 110,00 cym. (¥ 1,4% Kk ueHe
OTKPbITUS B MOHEAENBHUK), @ K KOHLLY AHA
LieHa BoccraHoeunach Ao 1 125,00 cym.

HekoTopble  M3MeHenus  Bupxesble
3KCNepTbl 3aUKCMPOBaM B CTPaxOBOM
CEKTOpe: M0 CPaBHEHUK C npefbiayliuM
nepuogom (02.-07.12.19 r.) cnpoc Ha ueH-

Hbie Bymaru CTpaxoBbiX KOMMaHWiA BbIpOC
noutv B 1,5 pasa, a uMeHHo ¢ 77 3asBoK
Ha NOKYIKY LieHHbIX Bymar 5 npeacrasure-
new oTpacim Ao 98 3asBOK Ha NOKYNKY Tex
xe 5 npeacrasutenei. HecMotps Ha 3To,
C UeHHbIMK ByMaramu 4 npeacraBuTenei
CTPaxoBOW OTPaCIM aHaNUTHKK 3aduKcu-
posanu 19 caenok Ha 43,8 mnH. cym. 3a-
SIBKM Ha nokynky 60 MAH. NPOCTbIX aKUMiA
AO «Universal Sug'urta» ocranuce Heyos-
NETBOPEHHbIMM.

C Ha4ana roga € NpoCTbiMU aKUUSMU
AO «Anckom» Gbino coeeplieHo 75 cae-
NoK Ha obuyto cymmy 295 MnH. cym. B
Hauyane roga akuuu BbinM HU3KONMKBMA-
HbiMW, B pe3ynbrate 4ero Habniopaercs
WMpOKWIi  kopupop KonebaHus LeHbl -
1 400-1 700 cym., KOTOpbINA Bbin ycTaHoB-
NIEH B KOHLE SiHBaps - Havane despans. K
cepeavHe Mecala KOPUAOP Cy3WCH, YTo
SBNAETCA CNEACTBMEM YBE/IMYEHUA NUK-
BUOHOCTU B TOprax [OaHHbIM WHCTPYMEH-
ToM. C KOHLa aBrycTa yCTaHOBNEH KOpWUaop
8 1 400-1 600 cym. BHyTpeHHUIA Kopuaop
Konebanus no AHsM ¢ 6onblumM 06beMOM
Toproe - 1 400-1 500 cym. 3a npowen-
LYK Hedenio LeHa Aepxanach Ha ypoBHe
1 400,00 cym., oomH pa3 B NOHEAENbHUK
noaHaBwKcL Ao 1 520,00 cym. (A8,5% k
LiEHE OTKpbITUS B NOHeaenbHuK). Mo Mak-
CMManbHOM LeHe nmpowna 1 caenka Ha
cymmy 152,00 ThiC. CyMm.

3a Npoweawyo Hegenio B paspese
oTpacnen

CrpouTenscreo;
120;

CrpaxoBaHue;
19;
2%

Konuuectso Topros, 3apUKCMPOBAHHbIX

NpombiwneHHOCTD;
385;

2 1 po 13 pekabps ueHa nosbicMnack Ha
4,00 cyM. (A13,79% K LeHe OTKpbITUA B
NOHEREeNbHUK). PasHuua Mexay MuHM-
ManbHOW LIeHOM 3a Hefenio (9 nekabps) 8
29,00 cyMm. M MakcMManbHOM LEeHO 3a He-
penio (12 pekabps) 8 37,00 cyMm. cocras-
nsiet 8,00 cym. (A 27,59% poct 3a 4 AHS).

Kpome TOro, Ha cneuuansHow nnar-
dopme npuema 3asBok POB «TouwkeH™
LIS OnpefeneHus NoTEHLMabHOro MoKy-
naTens no 3ak/YEHMI0 CAENOK B CEKLMK
neperosopHoro aykuuoHa Nego Board
BbICTaBNIEHbI KPYMHbIE MaKeTs! aKumii paaa
3MUTEHTOB.

CrpoutenbcTeo;
11533

CrpaxoBaHue;
43,79;
6%

06vem caenok (MaH. cym.),
3aMKCUPOBAHHDBIX 32 NpoLLeaLlYIo
HeAenlo B paspese oTpacneii

ATK;
112,91;
15%

BaHky;
38,62;
5%

NpoMbIlLUNeHHOCTD;
395,37;

3a npoweawylw Heaenw LUeHa 3a
eauHuLy npocTbix akuuii AO  «Ham-
korbank» konebanack B [AOuanasloHe
29,00 - 37,00 cym. LleHa oTKpbiTHS B MO-
HenenbHuk coctasuna 29,00 cym., a
ueHa 3aKpbiTus B naTHuuy - 33,00 cym.
WHTepecHo, 4TO HECMOTPSl Ha ABHbIN
Gblunid TpEHA, UMEKTCA ANIMHHbIE Kpac-
Hble CBEYM, YTO XapakTepusyeT npeob-
napaHue MeaBefieid B [HEBHbIX Toprax
Ha KOPOTKOCPOYHbIX mo3uumsx. LleHa
pacter 6bicTpee, 4YeM Ha npeabiay-
Wwer Hepjene, XOTS Ha NpPOWIOA He-
fene cseun ObinM 3eneHbiMU. Tak, €O

LieHHble GymMaru HekoTopbIX SMUTEHTOB
TaloKe MOXHO MpUOBpecT Ha nuowaaxe
Main Board. K npumepy, c NpocTbiMM1 aKLM-
amu AO «Urganch yog-moy» 6einu 3admk-
cupoBaHbl 3 TpaH3akuum no 5 500,00 cym.
3a eiMH1LY Ha CyMMy 565,5 ThiC. cym.

Kpome TOro, 3a npoweawyio Heaento
noctynuio 6 3asBOK Ha MpoAaxy npo-
cTbix (14 478 wt) ¥ NnpUBMNErUPOBaHHbBIX
(96 wr) akumi AO «Guliston Ekstrakt-Yog»
no uexe 120 Tbic.cyM., 14 3asB0K Ha noKyn-
Ky npoctbix (20 000 W) ¥ npusMnerupo-
BaHHbIX (900 wr) akuumit AO «Kattago'rg'on
yog-moy», no ueHe 4 500,00 cym. 3a

l HomuHans- e i e WUcteuenne
Ne WUmsa smuTenTa s npeano- LEeHHBIX Tekywian cTaBka | yCTaBHOM cpoxa
WEHUA Bymar Kanutane

1 |AO «Guliston Ekstrakt-Yog» 1999,00| 333 942,03 290796, 97109 006 555,88| 58,89%|20.12.2019 1.
2 |AO «Urganch yog-moy» 365,00 7 557,10| 18 645 786|140 908 069 380,60 51,0%(21.12.2019 .
3 |AO «Kattago'rg'on yog-moy» 3788,00] 20985,06| 3606140! 75675028 207,00 64,9%21.12.2019 .
4 |AO «Andijon yog-moy» 4 400,00| 94 645,00 243 163| 23014 162 135,00{ 51,15%|25.12.2019 .
5 |AQ «Asaka yog'» 637,00/ 10739,00{ 2206170, 23692059 630,00/ 51,15%25.12.2019r.
6 |AO «Farg'ona yog-moy» 4 895,00 3119893 3095500| 96576 287 815,00 84,4%|25.12.2019 1.
7 | AO «Namanganvino» 2 933,00 291204 618 666| 18015 801 386,40 57,2%125.12.2019 .
8 | AO «Xorazmsuvqurilish» 1000,00{ 7421236 424 422| 31497 358 255,92 70,0%25.12.2019 r.
9 |AO «Elektrokimyozavod» 4 600,00 819 785,88 38116 31 246 958 602,08 26,1%31.12.2019 .
10 AO «Qoqon yog moy» 3970,00] 69 969,82 710 170| 49 690 467 069,40 51,0% 02 01 2020 .

eOMHULY NpocTbiX akuuii u 4 000,00 cym.
33 eOuHWLY NpUBWIETMPOBaHHbIX aK-
umii. CeMb 33BOK Ha MOKYMKY MPOCTbIX
(4 200 wr) akumii AO «Farg'ona yog-moy»
no uexe 9 500,00 cyM. u 2 3asBKM Ha Npo-
Aaxy npocTbix (20 WT) akuWiA 3MUTEHTa
no 22 000,00 cym. 32 eauHuLy, a TaKxe
5 3a8BOK Ha NOKYNKY NPUBUNETMPOBAHHbIX
(250 wr) akumii MepraHcKoro MacnoXu-
pogsoro 3aBoga no LeHe 7 500,00 cym.
Taioke WHBECTOpbI BbIPa3WnM rOTOB-
HOCTb npuobpectn ueHHble Gymarm AO
«Namanganvino» no uere 5 000,00 cym.3a
EMHMLLY, O YEM CBUAETENBCTBYIOT 5 3a8BOK
Ha nokynky 16 500 npocTbix akuuit npea-
npuaTvs. Konuuectso cnpoca Ha npoctbie
akummn AO «Xorazmsuvqurilish» cocraBuno
400 akuwmii no ueHe 2 000,00 cym. Pasnu-
U3 MeXZy UEHOM NpemiokeHus 1 LeHow

““enpoca Ha npocTsie akLmu AO «Qoqon yog-

moy» coctauna 13 500,00 cym. B o Bpema
KaK aKuuoHepbl XoTaT Npoaath 840 akumit
no 20 000,00 cym., MHBECTOPLI Npeanara-
1ot mwb 6 500,00 cyM. Ha npuobpeTexne
10 000 akumit. Takum o6pa3oM, y uHBe-
CTOpOB €CTb BO3MOXHOCTb npuobpectn
LeHHble ByMary Kak MMHMMYM ABYX Mac-
noxuposbix npeanpustuii (AO «Fargona
yog-moy» u AO «Qogon yog-moy») no
LiEHE HWKE npeanaraeMor AN KpynHbiX
MHBECTOPOB.

Ha AaHHbIA MOMEHT MAET noanwucHas
KamnaHus Ha MybnuuHble MpeaoKeHus
NPOCTbIX aKuui ABYX IMUTEHTOB - SPO AD
«Ksapuy» u IPO AO «XKuzzax Mnactmaccan.

Moanucka SPO AO «KeapL» Havanacs 19
oktabpa 2019 r. 1 okoHuuTCs 24 pexabps
2019 r. Ha gaHHbI MoMeHT (16.12.2019 r)
nogaHo 659 3asBok Ha 28,01% sbinycka,
i 1 350 966 akumid. LieHa npeanoxeHus
Ha SPO or 3 270,40 cym., uenesas LieHa -
4 681 cym. Mo Tekylwemy COCTOSAHWIO MO-
[aHbl 3asBKM B LEHOBOM [OManasoHe ot
3 270,40 cym. po 3 501 cym. KotupoBasnbHas
ueHa /KVTS/Ha 16.12.2019 1. - 3 450 cym.

Moanucka IPO AO «Kuzzax [nacr-
Macca» Ha4anacb 12 pekabps 2019 r. m
okoHuuTCs 13 Mapra 2020 r. O6iee konu-
YECTBO pa3mellaeMbix akumii - 1 140 246
LUTYK, LleHoBOW uHTEpBan ot 3 400 cym. ao
30 541 cym., orpaH14eHue Ha OAHO UL
(kpome aHpeppavtepa): 11 402 wryku.
KotuposansHas ueHa /JIPL/ BBuay Hepas-
HEro BK/IOYEHMS B JINCTUHT Ha [aHHbIA
MOMEHT OTCYTCTBYET, HOMUHa/IbHAA LieHa -
3 065 CyM., TapreTMPOBaHHas LEHa OAHOM
aKuMM Mo pesynkTataM OLEHKM aHaeppait-
Tepa- 30 541 cym.

Mo paHHbIM GUPXEBBIX 3KCMEPTOB, C
Hayana rona Ha POB «TowkeH™ 6bino 3a-
dukcuposaHo 28 815 caenok c 5,46 mnpa.
LIeHHbBIX
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CTATUCTUKA

HQ Kakmne npoAYKTbl U YCAYTU
MOBLICUAUCH LIEHLI B HOSIBOpE

Kypc y3bekckoro cyma
MO OTHOWEHWIO K MHOCTPAHHbIM
BAAIOTOM Ha 17 aekabps 2019 roaa

B Hosbpe 2019 roaa npMpocT cpeaHero
YPOBHS NOTPE6UTENbCKMUX LieH 3a MecAl
cocTtasun 1,7%. 3a nepuMos c Ha4ana
2019 ropa cpeHUH YPOBEHD LieH B

B ronoBom BbipaxeHuu Gonee Apyrux no-
BbICUNKCH LieHbl Ha xnebonpoaykTel (25,7%).
[lanee, no y6biBaHuto, cneayoT MACo, NTuua
1 pbiba (24,0%), sinua (23,4%), mono4yHas

HaumeHoBaHue BanioT

Kypc

U3meHeHue Kypca

AUHa-

MUKa b

(%)

noTpebUTEeNbCKOM CEeKTope pecnybnmukmu npoaykuus (18,6%), 6esankoronsHsie Hanut- | 1 Aonnap CLIA 953240 V¥ -515 -0,05%

nosbicunca Ha 13,3%. OTHOCUTeNbHO kn (13,4%), caxap, 4ai n gpyrve nuuiesble = 1 espo 1059908 a 5341 0,51%

Hosbéps 2018 ropa cpeaHuUi ypoBeHb npoaykTbl (12,8%) n macnoxuposasi nNpo- | 1 poccuitckuii pybnb 151,57 A 1,69 1,13%

LeH B NOTpebuTeIbCKOM CeKTope Aykums (9,3%). ObwecTBeHHOE NUTAHUE, NO | 1 yHT CTEPAUHIOB 1270192 A 174,35 1,39%

pecnyénukm nosbicuncs Ha 15,6%. CpaBHEHMUIO C HOABPEM NPOLINOro roaa, no- | 1 yeua 8717 Ww -0,66 -0,75%
0 |

CornacHo pacyeram, CpeaHEeMECSYHbIN mmﬂg :if:égfr'enbcxux LeH Ha ycny- i Oiﬁ £ 595'32 : ;;1 gg::
NPUPOCT CBOAHOTO MHAEKCA NOTPeBUTeNnb- ru. 3a HOABPL TEKYLIEro roda yBenuuenue | - SPraHCKuii adraky dids T e
CKUX LieH 3a SHBapb - HOSIBPL 2019 roAa CO-  TapudoB Ha NNaTHbIe yCnyrM Hacenewuio | L APMAHCKMI Apam 2003 A 0,01 :.0:05%
crasun 1,1%, 3a sHBapb - Hos6pb 2018 roga  coctaeuno 0,6%, YTO NPUBENO K npupocTy | L aPreHTUHcKoe neco 159,85 A 0,26  0,16%
- 1,0%. C y4etom 3TOrO NPUPOCT CBOAHOTO  CBOAHOMO MHAEKca noTpebuTensckux LeH 3a | 1 aBCTpanuickui 556367 3175  049%
MHAekca noTpebuTensckux UeH B Hosbpe  mecsy Ha 0,1 n.n. nonnap 4 % *
2019 ropa Ha 0,6 nyHkTa npeBbicUn cpeaHe- 3a nepuog c Havana 2019 ropga Tapudbl B | 1 azepbaiaxaHcKuii 563048 W 304 -005%
MeCsiYHbI noKasaTenb 3a AHBApb - HOAOPL  3TOM Chepe B cpeaHem noBbicunuck Ha 14,9% | Mauart ’ : :
TekyLiero roga. npyu cpeHeMeca4HOM NpUPOCTE MHAEKCa UeH | 1 6aHrnagewckas Taka 112,68 ¥ -0,06 -0,05%

B cpaBHeHun ¢ Hosbpem 2018 roga uHaekc  Ha 1,3%. Mo cpaBHEHWIO C COOTBETCTBYIOWUM | 1 6onrapckuii nes 542137 A 2713 0,50%
noTpebuTensCkUX LUeH B rOAOBOM BbipaXe- Mecsuem Npeabiayliero roga pocT Tapudgos 1 6axpefiHckuit auHap 25 284,88 ¥ 13,66 -0,05%
HWM 33 HOAOpb Tekyllero roga CHM3WNCA Ha  cocrasun 16,3%. 1 6pyHeiicKuit sonnap 704226 A 3142  045%
0,9 nyHkra (115,6% npotus 116,5%). =

[KoBbIE 3HAYeHWs CBOAHOMO MHAEKca no- WUHaekc noTpebuTenbCKux ueH 1 6pa3m|bcxmf paa A3 s 1751 0.75%
TpeBUTEeNnbCKUX LIeH B FOJ0BOM BbIPaXEHUM 33 no Pecny6nuke Y36ekuctaH | 1 6enopycckuii py6nb 452846 A 13,64  0,30%
nocnegHve 23 Mecaua octanuck NPeXHUMK: Ha OTAeNbHbIe BUAbI NAATHLIX yenyr 1 kaHapckwii gonnap 724071 A 45,27  0,63%
CBOEro MMHUMYMa 3TOT MoKasaTenb JOCTUr B HaceneHuo 3a HoROpL 2019 roapa, % 1 weeiuapckuii ppaHk 968937 A 5743 0,60%
axsape 2019 rona (113,0%), a makcumyma - B %,knpe- | %,Kkneka6- | | 1103Hb PEHMUHGH 136473 A 8,96  0,66%
sneape 2018 roga (120,1%). AbIAYWEMY | pio npeasl- 1 KyBMHCKMI1 neco 953240 W -5,15  -0,05%

B Hosibpe TekyLuero roaa no OTHOLIEHWIO K 2 MecAuy | AyWeroropa | | 1 yewickas KpoHa 416,53 A 331 0,80%
COURBCICTBYIDILIOMY, shic UHED = HIROIITOTO: FORST - BRTONKIE yenyiv 101,1] 117.6| | 1 erunetckuit dyHT 593,18 A 079 0,13%
Sjé ‘:;g;‘g:f;::‘f:’gﬁg;‘;’ :g‘:?:?/:“’:;z: z;vxl:u::zb = L7g| | FTPYSMHCKi napH 336240 A 11613  358%
[I0BONbCTBEHHbIE TOBaphbl - Ha 11,8%, ycnyrm ycnyrx : 1 BEHF?PCK””?OP””T 32,18 A 0,30 094%
- Ha 16.3%. 2 1 uspaunbckuii wekens 273794 ¥ -13,41  -0,49%

a1, Yenyru :

MOBBILEHME LEH Ha HenpomOBONLCTBEH- | naccaxupckoro 101.7 112,5| | 1vopaaHckuit guHap 13 463,84 ¥ 7,28 -0,05%
Hble TOBapbl NpubaBwio K CBOAHOMY MOKa- | tpaHcrmopra 1 KbIprbi3CKUii COM 136,47 ¥ -0,08 -0,06%
3arenio 3a mMecay gononHutensHo 0,3 n.n., a | Yenyru casian 100,2 1052} | 1 BoHa 811 A 0,06 0,75%
POCT TapuoB Ha ycryri YBENUYUA €0 elle [Yenyru o | 1 KyBEWTCKMI AUHAP 3146214 A 15,18  0,05%
"8:;; :K’; e Y4pEXACHMIA 101,0 107,3| | 1 kazaxckui TeHre 2478 A 0,06 0,24%

= | KynbTypbI P
BONbCTBEHHbIe TOBapkl. B HosiGpe 3a mecsal, yznyxp i ;":i?::suucxuu 230613 A 12,35 0,54%
NPOAOBONLCTBEHHbIE TOBaPbl NOAOPOXANW HA | ofpazoBaHus ) o S
3,0%, uto Ha 0,2 nyHkTa 6onblue aHanorM4YHo- Yc:?yru cnopra 112.7 : HAILCKHM 3'":"'” ’ 2‘ 48;’;: e s 16'15 0'26:
rO nokasarens NpoLnoro MecaUa. 310 yBenu- Sy 1o Oty 1008 1151 EARFARRCKM I AOsKED 7042, A 3142045
YMNO CBOAHBINA MHAEKC MOTPEBUTENBCKMX LIEH e L > 1 Ta/KMKCKHIA COMOHM 98516 V¥ -0,74 -0,98%
Ha 1,3 n.n. Meaidinnetie 100,4 | 111,1| | 1TypkMeHckwit MaHat 273135 W -1,47 -0,05%

C Havana 2019 roga ueHbl Ha ToBapbl AaH- Oy : —— | 1HoBasTypeukasnupa 164148 V¥ -9,87 -0,60%
HOIA rpynnel B cpeaHeM Bo3pocnu Ha 14,8%, a Yro kacaerca uaMeHeHust TapudoB Ha nnart- | 1 YKPauHCKas rpuBHa 406,50 A 424  1,05%

CpEeAHEeMECAYHbIV NPUPOCT UHAEKCA LIEH 3a fH-
Bapb - HOsIBpPbL Tekywero roga coctaeun 1,3%.
B ronosom BbipaxeHuu (Hos6pe 2019 roga no
OTHOLLEHWO K OKTsI6pIo 2018 roaa) npoaoBanb-
CTBEHHbIE TOBapbl CTanu aopoxe Ha 18,4%.

3 OCHOBHbIX rpynn NPOAOBONLCTBEHHBIX
ToBapoB B Hosbpe 2019 roaa cyulecTBeHHee
ApYyrux 3a MecsiL, NoBbICUNWCH LieHbl Ha Xxnebo-
npoaykTbl (3,6%), aiua (12,5%).

B uenom 3a sHBapb - Hosbps 2019 roga

Hbl€e YCNyri HaceneHuio 3a Hosbpb 2019 ropa no
CPaBHEHMIO C KOHLIOM MPOLUSIOFO roAa, TO U3 oc-
HOBHbIX rpynn Haubonee OLYTUMBIA WX POCT 3a-
perucTpupoBaH Ha ycnyrn obpasosanus (21,6%),
[[OWKOMbHLIX 0Opa30BaTenbHbIX YYPEKOEHWUN,
¢hMHaHCUpYyeMbIX 33 CYET CPeAcTB rocyaap-
cTBeHHoro Gropketa (20,5%), MUNULLHO-KOM-
MyHanbHbele ycnyrv (17,8%), ycnyrm 6bitoBoro
xapaktepa (17,6%), no orabixy (13,1%), cnopta
(12,7%). Ycrnyru naccaXupckoro TpaHcnopra

AVHAMKMKA Kypca y36eKCKoro cyma
MO OTHOLLEHMIO K AOAAQPY CLLA,
YCTAHOBAEHHOTO HQ Toprax Y3PBb
USD/UZS

Hara KypE

usme

AUHaMKUKa

n3mexe-
Hue B %

olLyTUMEE BCero nojopoxany siua (23,2%),  CTanu [OPOXe 3a 3TOT Nepuoa Ha 12,5%, mean- | 1> HOAGPA 2019 ¢ 95040 A 1200 013%
xneBonpoaykTbi (22,8%), MACO, NTULA U PxiGa  LMHCKUE yonyrv - Ha 11,1%, yenyrv yupexaennin | 15 HoAopa 2019 . 94900 W 14,00 -0,15%
(22,4%), a Takke OGLIECTBEHHOE NUTaHUE  KynbTYpbl - Ha 7,3%, cBsau - Ha 5,2%. ;[9) "“”'2"" ggig = ggzg'g I ;g'gg '%2::
(21,2%). B rO0BOM BbIP@XEHUM U3 HaBMIOHAeMbIX i :3:;,": e : sgeao s e e
R TR HDSIG';H 2019+, 94910 ¥ 1900  -0,20%
WHpekc noTpebutenbCKuX LeH no nuaepoBs No pocTy LeH U Tapudoe BOLLNK yC- 25 HosGps! 2019 r. 9 480’0 v o 1' 00 .0'12%
Pecny6nuke Y36ekucTtaH Ha OCHOBHbLIE nyrn obpasosanus (22,0%), rocyqapCTBEHHbIX 26 Hos6Ds 2019 r' 95 03' 0 -y 23'0 0 0‘2 49
rpynnbl NPOAOBONLCTBEHHLIX TOBAPOB [OLKONbHBIX 06pa3oBaTenbHbIX y4pexaeHui 27 wos 6"“ 2019 r 95 17'0 % % 4' 00 0'1 5%
3a HORGpL 2019 ropa, % (20,5%) v 6biToBble ycnyru (19,8%). 28#096&1 2019 r‘ 9528'0 "y 11‘00 0'12%
%, K COOTBETCTBYIO- Takke BECbMa 3HAYUTENBHO NO OTHOLWE- 29]-}035pa 2019r' 9513’0 v _15'00 ‘0‘16%
weMy MecsLy npeapi-|  HUIO K HOABPIO NPOLUNOro roga noaopoXani 7 nexabips 2049 9525'0 A 12'00 0'13%
Aayuiero roaa XKUNULLHO-KOMMYHanbHble yenyru (Ha 19,4%), 3 pexa6ps 2019 r 9538,0 = 1,3700 D’ 14%
XnebonpogayKTbi 125,7| ycnyru naccaxupekoro TpaHcnopTa 1 cnopra 4néxa6pﬂ 2019 r. 95 47’0 = 9'00 0’09%
Msco, nTuua u peiba 1240, (Ha 14,6%), no oTAbIxy (Ha 13,4%), MeEAUUMH- 5 nexa6ps 2019 r 9528,0 v _19100 ~0,2096
MonoyHble npoayKTbl 118,6| ckue (Ha 12,6%), yupexaeHuit KynbTypbl U 6 nexaﬁpﬁ 20>197r‘ 95 42'0 " 14.00 0‘15%
Aiua 123,4| cBs3u (cooTBeTcTBEHHO Ha 11,1% n 5,5%). 989&351”“2019!' 952150_ v *21:09-" 2%
Macno u Xupbi 109,3 Nuagepcteo no anumwgo Ha MPUPOCT | 40 caps 2019'r_ 9531.0 e 0’,11%
(DpyKTbi, 0BOLY U CBOAHOTO WHAEKCA NOTPeGUTENbCKUX UEH | g pevserconigr = oeas 0 A e
KapTodens 1108 ¢ pexabpio 2018 ropa npogonxaioT yaep- Emﬁg‘: L gzg.g 2 : 1;%% gﬁ:
N 1128| ¥yt AUTMLHO-KOMMYKANbHNE. YCNYTH | 900 -0,09%
A 16 pekabps 2019 . 9533,0 A 10,00 0,11%
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bpeHAbI, BEPHYBLUMNECS

B Y3OEKMNCTOH

i
F A

B 2017-2019 roabi Ha PbIHKK
YabexuctaHa soiunu 6onee
30 uHOCTPaHHDBIX 6peHAoB.

KMPG BHOBb oTKpbina oduc B YabekucraHe B
anpene 2018 roaa, cnycrs noutn 10 net. Mnarex-
Hblit cepBuc WebMoney oBbsiBUA 0 BbiXxoAe Ha
peiHOK Y36ekuctaHa B uione 2019 ropa, Ho ewe
B 2005 roay 6bina y36ekucrtaHckas WM-santota, a
8 2009 ropy 6bin 3aperucTpupoBaH LieHTp peru-
cTpauuu knovein 3LUM WebMoney Uzbekistan. 06
JToM coobuwaetca Ha caite httpi//invest.gov.uz
ArEHTCTBa NO NPUBNEYEHUIO MHOCTPAHHBIX UHBE-
CTUUMIA Npu MUHUCTEPCTBE MHBECTULMIA U BHEL-
Hei Toproenm Pecnybnuku Y3bekucraH.

Komnanua Cbonds ocenbio 2018 roga Takxe
BEpHYNacb B Haly CTpaHy, MPOBEAs B CTONULE
MEXAYHApOAHYID KOHGEPEHUMIO MO pasBUTUIO
pbiHKa kanuTtana. Cbonds yxxe npoBoauna koHde-
peHuuu B YabekucrtaHe 8 2006 u 2007 rogax.

Mupogsie 6peHabl BeixoasT B Y36ekucran no-
CpeacTBoM dpaxium3bl: oceHblo 2018 ropa B Taw-
KeHTe oTKpbincs nepsbiit pectopad KFC. Ceityac
KOMMNaH1si HAMepeHa BbIATU B PErHOHbI U OTKPbITh
elle noyTu 25 3aseaeHui.

KpynHas poccuiickas cetb kodeeH «lLokonaa-
HMU@» OTKpbiNa CBOe MepBoe 3aBefeHue B Taw-
kente netoM 2018 ropa, OXKMAAETCA OTKPbITHE
elle HECKONbKUX TOYEK.

2019 roa 3anOMHUTCA TeM, 4TO B CTPaHe nos-
BM/IMCb HOBble (UHAHCOBbIE CTPYKTYpbl. 3TO fA0-
YyepHsna komnaHus HapoaHoro 6anka KasaxcraHa
Tenge Bank, oHa ctana nepsbiM NOAHOCTBID UHO-
CTpaHHbIM BaHKOM Ha pblHke Y3bekucraHa.

Ipy3aunckuin TBC Bank Kynun KOHTPO/bHbIN
naker Payme 3a $5,5 MAH., 4TO CTano OOHOM M3
KPYNHeWLWM1X CAENOK 3a NOCNEAHME rofbl.

MexayHapoaHas aBTONM3WHIOBAA KOMMNaHWA
Mogo Finance Hayana B pecnybnuke npepocras-
NSTh 3[ECh YCNYrU CTaHAAPTHOFO 1 06paTHOro G-
HaHCOBOrO NU3UHIa/apeHabl.

B Hosbpe Paysend 3anyctun mMexayHapoAHble
LeHexHbie nepesozpl Ha kapTel UzCard (06 3tomM
nucanu «bB» B N2 47 ot 5 nekabps 2019 roga). Tak
nosBMnach BO3MOXHOCTb N€rafbHO NepeBoauTb
neHbrn B Ysbekuctad ¢ kapt Visa, MasterCard,
MWP 1 c 06bI4HbIX HaHKOBCKMX CHETOB.

Ewe paHee «fiHpekc. [eHbru» 3anyctu-

¥ NONONHEHME KOWENbKOB CyMaMu Yepes
Hamkorbank.

B anpene 2018 ropa Freedom Finance, oauH
M3 KPYNHeAWMx Urpokoe GoHaosoro poiHka CHI,
coo6wwun 06 OTKpbITUM OduMca B TalKeHTe.

MexayHapogHas |T-koMmnaHus, pa3paboTyuk
NpUNoXeHus, KOTopoe BKIOYaeT B cebs 6u3-
HEeC-CMpaBOYHMK OpraHusauuii ropoga u 3D-kap-
Ty, npuwna 8 Ysbekucran B asrycre 2019 ropa.
Y36eKkucTaH cran gecaToi CTpaHoid, rae npeacTtas-
NeH cepBuc.

«AHAEKC» SIBNSETCH NEpBbIM KPYNHbIM CepBU-
COM B CTpaHe, ycnyra «Takcu» 6bina 3anylieHa B
Y36ekucrane secHoit 2018 ropa. C Tex nop Kom-
naHusa 3anyctuna B cTpaHe okono 30 cepBucoB
- «TpaHcnopt», «Metpo», «[eHbru», «My3bika»,
«Kaptbi» u apyrue. bpenapl Ritz-Carlton u Hilton.
Tak, aHOHCMPOBAHO OTKPLITUE ABYX BPeHOoB Ha
Tepputopun Tashkent City. Ritz-Carlton Bo3bMeT
Ha cebs ynpaeneHue OTENEM W NMpefocTasieHue
cepsuca, KoTopblit pacnonoxutca B8 200-meTpo-
BOM COOPY)XEHWM (CaMoe BbLICOKOE 3AaHWe BO
Bcei LlentpanbHon Asuu). RC Cola - amepukaH-
CKkuit 6peHa, nosisuslimiics B 1905 roay u Bbi-
NyCcKawwuin cBolo npoaykumio B Honee yem 50
CTpaHax MUpa, B COTPYAHMYECTBE C KOMMaHWew
Family Group 3anycTun npoekT no Npou3BOACTBY
6e3anKoronbHbIX HaNUTKOB B Y36ekucraHe B aBry-
cre 2017 roaa.

TectoBble nocTaBku KoMnanuu «lIuH-T1aiH»
Havanuck B 2018 rogy. CerogHa KasaxcTaHckoe
MOpOXeHoe Mapku «baxpomay, «Tponnu» u «bom-
6a» npopaoTcs B YabekucraHe.

ABTOMObBMIbHAA KOMNaHua Hyundai Takxke Bbi-
W3 Ha PbIHOK pecnybnuku M Hasana npojasaTbh
npoaykumio B Y3bekucrare B siHeape.

B 2020 ropy Ha y36ekckue poiHku BoligeT Fix
Price - 310 poccuiickas ceTb MarasuHos B hopmare
«MarasuH GUKCUPOBAHHbIX LEH.

Carrefour nnaHupyeT OTKPbITb CEMb MarasMHoB
- TP CyrepMapkeTa u oauH runepmapket 8 2020
roay. [lBa cynepmapketa v OAMH rMnepMapkeT B
2021 ropy.

py3uHckuii 6aHk TBC Bank o6patuncs 3a no-
nyyeHneM 6aHKOBCKOM IMLEH3MM B CTPAHE W nna-
HUpYyeT pa3BuBaTh 3aecb neo-bank Space.

Armani Exchange u Trussardi BeiigyT 8 Y36e-
kucraH B 2020 roay 8 TPLL Riviera.

Moanucka - 2020

NPOAONKAETCA NOANHCHAR
KAMNAHKHA-2020

Buumanuio nognucunkos!

v/ MNoanucky odopMnaiiTe TONbKO C OpraHU3aLMaMU-
pacnpoCcTpaHUTENsMHU, 3aKTIOYUBLUKMMMU AOrOBOPa C
penakuuen raseTsl «baHKOBCKME BECTUY.

v’ Ha ceropHswHuii AeHb C peaakumeit 3aknoumnm
Aorosopa:
OPFAHU3ALUU-PACITPOCTPAHUTENN:

» AreHTCTBO «Y36EKMCTOH noyTtacu»,

» «MatbyoT TapkaTyBum».

YACTHBIE ATEHTCTBA:

Pecnybnuka KapakannakcraH

000 «MATBUOT SERVIS» - (97-358-57-57)
Xope3mckas obnactb

000 «JIMAEP NPECC» - (71-244-33-63)

Byxapckas obnactb

000 «MATBUOT SERVIS» - (97-358-57-57)
[Oxm3akckas obnacts

000 «MATBUOT TONGI» - (91-599-58-98)
Hasowickas obnactb

000 «MATBUOT SERVIS» - (97-358-57-57)
KawkagapbmHckas obnacts

000 «MATBUOT SERVIS» - (99-603-03-68)
HamaHranckas 06nacts

000 «MATBUOT SERVIS» - (99-603-03-68)

000 «MATBUOT SERVIS» - (90-532-93-39)
CbipaapbmuHckas obnactb

«CUPOAPE MATBYOT XU3MATMU» - (97-277-27-72)
CypxanaapbuHckas obnacte

000 «SURXON MATBUOT NASHRLARI» - (91-586-70-00)
lopop TawkeHT u TawkeHnTckas obnacts

000 «KALEON INFORM» - (71-267-18-94)

000 «JIMAEP NMPECC» - (71-244-33-63)

000 «MATBUOT SERVIS» - (71- 244-19-63)
«TOWKEHT MATBYOT» - (97-156-22-77)
CamapkaHackas obnacte

«TOWKEHT XXAXOH 3UE» - (97-922-02-33)
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