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nnaHupyeT npoparts
CBOIO JOJIO B CTPaXOBOMU
‘KoMnaHuu AO «Alskom»
B paanepe 16, 23%. L

'Makpoaxoubuﬁuecxux ;
nokasarenew Ha xoueu
2019 roga, ;'

LI.eHTpCIAbeIM OaHK: K BonpocaM AOCTUNXXEHUS
NOCTOSIHHOro Tapreta nHAsuumn 5% B 2023 roay
n o6ecne4yeHns CTABUAbHOCTU LLeH B DKOHOMUKEe

B OcHOBHDbIX HanNpaBAeHUAX AeHEXHO-
KPeaMUTHOM NonuTuKK Ha 2020 roa u
nepuon 2021-2022 ronos NpMBeaeHbl

ClieHapHbie BapMaHTbl Pa3sBUTUA 3KOHOMMKM.

CueHapum pa3ssMTHUS 3KOHOMMKHM B 2020~
2022 ropax pa3paboTaHbi Ha OCHOBe
CHCTEeMbl MAKPO3KOHOMMYECKOro aHanusa
M NPOrHO3MPOBaHMA C UCNONIb3OBaAHUEM
3KOHOMETPUYECKMX MOfilenen.

B OCHOBHOM CLEHap1u OXMAAETCH NO3TanHoe Mpo-
[OMKEHWE MPOBOAWUMBIX CTPYKTYPHbIX pedopM M Co-
XpaHeHWe TeKyWMUX TEMNOB 3KOHOMMUYECKOrO pocTa B
pecnybnuke.

Mpwu 3toM poct BBI no utoram 2019 ropa cocra-
BuT 5,6%, B 2020 roay - 5,2-5,5%, a B 2020-2022
rofbl MPOrHO3UPYETCA YCKOPEHUE POCTA IKOHOMMUKU
no 5,5-5,8%. B nepuop 2020-2022 ropoB Hapagy
C TEHAEHUMe 3aMmeaneHus TEMNOB pocTa MMMOp-

Ta, NPOrHO3UpYeTCs yBeNUYEHUE BHELWHETOProBOro
obopoTa. OxupaeTca coxpaHeHue GnaronpusTHOM
KOHBIOHKTYPbI LU€H Ha MMPOBbIX PbIHKAX, U MPUHUMa-
eMble Mepbl Mo CTUMYNMPOBAHMIO 3KCNOpPTa MO3BO-
NAT COXPaHWTb poCT 06bEMOB 3KCNOpPTa TOBApOB U
ycnyr Ha yposHe 10% B rop (6e3 yuyeta MoHeTapHoro
30M1073).

V¥ OxoH4aHue Ha cTp. 2

30A0TO HE SIBASIETCSI CUHOHUMOM AEHET,
HO oCcTAETCSt PUHAHCOBLIM MHCTRPYMEHTOM

YabexkucTaH BXOAUT B UMCJIO MMPOBDIX IMAEPOB NO 3anacaM u pecypcam 3onoTa (4-e MecTo B Mupe).
3anacbi 30M10Ta B Y3beKkucraHe Ha 1 aHBaps 2018 r. ouenusanuco Nockomreo B 5,99 Toic. ToHH (C1+C2).

B pecnybnuke oTKpbITO 63 MECTOPOXAEHWUS 30M0Ta.
CrpaHa cTabunbHO 3aHMMaeT MecTo B AECATKE Beayliux
3on0Tof06bIBalOWMX CTPaH Mupa. CTonb BaxxHas pons 30-
notoaabbI4M npe,nnonaraer 0C060€ BHUMaHWE K TEHAEH-

Bloomberg: Y3abeknctaH ocyLiecTBut IPO
1 pasMelLeHne BOHAOB HA S6 MAPA.

Benyuwui MexayHapoaHbIi NOCTaBUMK
huHaHCOBOI MH(OPMaL UK AreHTCTBO
‘«Bloomberg» onyénuKoBano HOBOCTHYIO
CTaTbiO O NAaHax Y3bekucraHa no passuTuio
pbiHKa KanuTana «Y3bekucraH nnaHmpyer IPO
M paaMelleHmne obnuraumn Ha $6 Mnpa.».

LMSIM M KOHBIOHKTYPE MUPOBOFO PbiHKa 30/10Ta, MUPOBbIE
LieHb! KOTOPOFO UMEIOT BAXKHOE 3HAYEHWE ANS IKOHOMUKM
CTPaHbl.

v Okouuauue Ha cTp. 5

AreHTCTBO N0 Pa3BUTUIO PbiHKa Kanutana npenocra-
BMNO KPaTKoe COAEPXaHMEe AAHHOM CTaTbK.

«Y36ekucTaH nnaHupyert B Bamxaiwme narte NeT ocy-
WecTBuUTb nepeuyHoe nybnuyHoe pasmewwenue (IPO) u
NPOAAXKY KOPMopaTUBHbIX 06Aurauui Ha CyMMy OKONO
$6 mnpa.

¥ OxoHuaHue Ha cTp. 4

«S&P Global
Ratings»:
COXPAHEH
CYBEPEHHbIN
KpEeAUTHbIV
PEUTUHT
Y36eKnctaHa

ArenTcTeo «S&P Global Ratings»
ony6nuKoBano oYepeiHOM OTYET no
CYBEepeHHOMY KPeiUTHOMY PEMTUHIY
Pecnyénukm Yabexkucran. CornacHo
HEeMY, CYBepPeHHbIW KPeaUTHBIN
PEMTUHI CTPaHbl COXPaHeH Ha
ypoBHe «BB-» («cTabunbHbIn»).

06 31om coobuwaeT MUHUCTEPCTBO PUHAH-
coB PY.

Mpu OuUEHKE CYBEPEHHOr0 KPeauTHOro
peituHra Pecnybnunku Y36ekucTaH:

* Mo3uumMa BHEWHEro KpeauTopa U Hus-
KM TOCYAAPCTBEHHbIN AONT OTMEYEHDI B Ka-
4yecTse CMABHOW CTOPOHbI pecnybnuku;

V OxoH4aHue Ha cTp. 4
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B Mupabaackom paioHe
TawkenTa AKB «ArpobaHk»
OTKPbIfl YHUBEPCANbHbIN LEHTP
6aHKOBCKMX yenyr «ArpobaHk»

Ana HU3MHEecCKMUX U FOPUANYECKUX

nuy. OH OCHaWeH TeXHUHECKUM
obopynoBaHueM AnA ONepaTUBHOIO
06CNYXMBaHUA KIMEHTOB U NpegnaraeT
MONHbIN KOMMNJieKC 6aHKOBCKUX YCAYT.

HauuoHanbHbIN
MeX6aHKOBCKMMI
NPoUEecCHHIrOBbIA LLeHTP
(HMIU) cosmecTHO

¢ rnoéanbHOW KOMNaHUe#n
nnaTexHbix TexHonoruun Visa
coobuwmunm o 3anycke npuema
naaTexein No MeXXayHapogHbIM
kaprtam Visa B cucteme HUMO.

Hamkorbank sanycTun akuutio
ANA Bnagenbues KapT CUCTEMbI
Humo. CoBepwiasi NOKYnNK« no
kaptam Humo, MOXHO nony4aTtb

NoAapKu. [ina y4acTUs B aKLLMM HYXHO
caenaTtb NOKYIMNKY Ha CYMMY He MeHee

50 TbIC. CYMOB U NONYYUTD BO3MOXHOCTD
BbiUrpaTb 6pacneT unm cTukep ans
6eCKOHTAKTHOM onnarbl.

LleHTPpAAbHbIN 6AHK: K BONMPOCAM AOCTUXEHUS
NOCTOSIHHOro Tapreta HAIUMU 5% B 2023 roay
n obecnevyeHus craﬁvu\buocm LLeH B 3KOHOMUKe

A Okonuanue. Hauano Ha crp. 1

Mpu 3TOM npepnonaraeTca HU3Kas
BOMIATMIBHOCTb LEH Ha OTe4ecTBeH-
HYIO MPOAYKLMIO Ha MMPOBbLIX PbIHKaX.
B Hanoroso-6iomkeTHOM cdepe OXu-
JAaeTtcs cokpaulenue gedpuuurta obuiero
duckanbHoro 6anaHca M coxpaHeHue
rocyfapCTBEHHOTO AOnra B8 npepenax
YCTaHOBNEHHbIX NapameTpos. Oxupae-
Mblit feduumt obuiero puckansHoro 6a-
nauca B 2020 roay cocrasut 2,7% Kk BB
C AanbHerwuM cHwkennem o 1,5% k
2023 ropy.

Poct BBIN no uroram

2019 roaa coctaBut 5,6%,
B8 2020 rogy - 5,2-5,5%,

aB 2020-2022 roabl
NPOrHO3MPYETCA YCKOPEHUE pocTa
3KOHOMUKM

no 5,5-5,8%.

B COOTBETCTBMM C napameTpamu
OCHOBHOrO cueHapus Kk koHuy 2020
roA3 NPOrHO3MpyeMbiid YPOBEHb MH-
dnauum ByaeT HaxoauTbCs B npeaenax
12-13,5%. Takxe HaMe4yeHo NocTeneH-
HOEe CoKpalleHWe paspbiBa Mexay (ak-
TUYECKMM W LeNeBbiM YPOBHEM UHONA-
umm c goctxkeHuem B 2021 roay sHave-
HWiA B Npefenax OAHO3Ha4HbIX Uuudp, a
B 2023 rogy OCHOBHOrO Taprerta no WH-
dnaumm - 5%. [ns AOCTUXEHUA Bbille-
W3N0XKEHHbIX LEeNeBbiX napaMeTpos, B
nepey o4epesib, NPeayCMOTPEHO Npo-
BefieHue CKOOPAMHMPOBAHHOW MakKpo-
3KOHOMUYECKOW nonuTuku. Muckanb-
Han nonutuka Gyper peanusoBaHa B
npepenax ueneebix (YTBEPXAEHHbIX
3akoHOM) napaMeTpos, a TaKkxe 6yayT
NPOAOMKEHb YMEPEHHO JKecTkas [ae-
HEXHO-KpeAUTHan nonutuka u adpdek-
TUBHbIE Mepbl CTPYKTYPHbIX pedopm. B
Tevenne 2020 roga oXumAaloTCa Nono-
KUTENbHbIE M3MEHEHUS] MOHETapHbIX
n duckanbHbix HakTopoB MHONAUMU,
KOTOpble NO3BONAT CHWU3UTL YPOBEHbL
UEH B 3KOHOMuUKe. Tak, ByayT NpUHATbI
MakponpyaeHUUanbHble MEpbl N0 CHU-
KEHWIO TEMMOB pOCTa KpeauToBaHWs
(no 25%), pocta rocyfnapcTBeHHbIX pac-
x0n08B (ao 11%).

Take B 2020 rogy He oxupaercs
BAMAHMUA  CYLLECTBEHHbIX BHYTPEHHMUX
dyHAAMEHTaNbHbIX PUCKOB Ha 0BMEH-
Hbli Kypc. [JanbHeiwee noBbiWEHWE
Ka4yecTBa NIOrTUCTUYECKMX YCNYr, ONTOBOM
TOPrOBAU U UHPPACTPYKTYPbl XPaHEHUA
TOBapoB, YBENUYEHUE KONUYECTBa Mpo-
MBIW/IEHHbIX XONOAWNBLHMKOB, @ Takxe
poct  3dEeKTUBHOCTM  NPOU3BOACTBA
CEeNbCKOXO3AWCTBEHHON MpOAYKUMK MO-
3BOMIAT CHU3UTL BAUAHUE KoneBaHui LeH
Ha MPOAOBONLCTBEHHYIO MPOAYKLUMID B
2020-2023 roppl.

- MOCTH,

Cpeay OCHOBHbIX HEMOHETapHbIX (hak-
TOpOB OCTaeTcs NpOACMKEHUe nubepanu-
3aumMn perynmpyembix LieH, Kotopoe byaet
0Ka3biBaTb AaBneHue Ha obLwuit ypoBeHb
ueH. Jlornyeckoe 3aBeplueHue npouecca
nubepanu3aumu perynupyembix UeH A0
2022 ropa B fancHeiweM byaet uMeTh no-
NOXUTENbHBINA IDhEKT Ha popMupoBaHue
obuero uHaekca UeH noTPeBUTENbCKUX
TOBapOB. J(MPEKT OT CHUXKEHUA CTaBKM
HOC ¢ 20% po 15% 6yner cnoco6creo-
BaTb HMBENIMPOBAHUIO Pa30BbIX LWOKOB Ha
LieHbl, B TOM YUCNE Ha COLMaNbHO BaXKHbIE
TOoBapbl: caxap (Ha 20%), myky (Ha 10%) u
pactutenbHoe Macio (Ha 5%), u B onpene-
NIEHHOM CTEMEHW OKAKET BIMSIHWE Ha MH-
dnsumio. Camoe rnaBHoe - 3Tu HakTopbl B
OCHOBHOM WMEHT Pa30Bbli U KPaTKOCPOY-
Hbli 3deKT Ha LEeHOBYIO CTabUNbHOCTD,
W B CPEOHECPOYHON NEepCrneKTUBE MOBbI-
LUeH1e KOHKYPEHUMM B IKOHOMMKe ByneT
MMETb NOHMXKAIOLWWMIA 3PhEKT Ha X pocTe.

Oxupaemblit gedpuumnt obuiero
¢uckanbHoro 6anaxnca

B 2020 roay coctaBut

2,7% x BBI

C ﬂaaneﬁUJMM CHWXEeHUuem
80 1,5% k 2023 ropy.

B 10 e BpeMs oxupaerca nocne-
AOBaTe/IbHOE MPOAO/MKEHME  Haua-
TbiX CTPYKTYpPHbiX pedopM, B 4acTHO-
ctn, 3dbdekTuBHas peanusauma Mep
N0 YNYYLWEHUIO KOHKYPEHTHOMU cpeabl
B 3KOHOMMWKE, CHWXKeHWl cebecTou-
noBbiWeHNo  3PPeKTUBHOCTH
NPOM3BOACTBA M COKPALWEHUIO TeHe-
BOW 3KOHOMUKHM. Bonpockl BAnaHMA ae-
HEXHO-KDeAUTHOMW MONUTUKM Ha 3KO-
HOMMWYECKMIA POCT U ApYrue peasnbHble
Makpo3KOHOMMUYeCcKue mnokasarenu, a
Takxe HeobxoauMocTb obecneyeHus
CTabunbHOCTU UEH B 3KOHOMUKE U ee
ponb B MOAAEPXKaHWM YCTOWYMBOCTU
3KOHOMMWYECKOro pa3BUTUA BCECTOPOH-
HE WM3y4YeHbl NpeACTaBUTENAMU pasHbIX
KON M HanpaBneHWin 3KOHOMUYECKON
Teopuu. B yacTtHoct, B OTAMuMe oOT
KN3aCCU4YECKUX Teopuin B HEOKeHHCH-
AHCKOW TEOPUM B KPATKOCPOYHOW nep-
CMEeKTUBE MOHETapHas NofMTUKa UMeeT
CyLWeCcTBEeHHOe B/IMSIHUE HA IKOHOMMU-
YeCKUi poCT U Apyrue MakpO3KOHOMM-
Yyeckue napameTpbl.

CornacHo MHOMMM MUCCIefOBaHUAM, B
TOM YMCNe WCCIEA0BAHMUAM, MPUBEAEH-
HbIM Ha cauTe baHka MeXAYHapoaHbIX
pacuetos (BIS), cywecrtsyeT 3HauuTenb-
Hasn OTpuUaTenbHas B3auMOCBA3b MeXay
MHONAUMER W Pa3HBIMU MOKa3aTensmMu
3KOHOMUYECKOTO poCTa.

B 4acTHOCTW, aHanu3 U pacyeTbl, Ocy-
LIECTBNEHHbIE C WMCMONb30BaHUEM Ma-
KpoAaHHbIx crpad O3CP, nokasanu oTpu-
UaTeNnbHYyt0 B3aUMMOCBA3b MexXay MHd)nﬂ-
LMei U pocTOM [OXOAOB B TeYeHMe Ao-
BO/IbHO A/IUTENbHbIX NEpUOAoB. [aHHas

 B3aMMOCBSA3b COXPAHAETCA AaXe C y4eToM

BNWSIHUS AOMONHUTENbHBIX MOKa3aTenew,
Takux Kak cHepexeHus, pocT Hacene-
HUS U ypoBeHb 06pasoBaHHOCTU. Takxke
onpeneneHHas B3aMMOCBSA3b COXPaHSET-
cs Aaxe C fobaBNeHUeM TeOpeTUHECKUX
OrpaHu4eHui B MOAENb, CBSA3aHHbIX C NO-
CTOS\HHOW OTAaYei OT TEXHONOTUA.

CornacHo OUEHKaM MCCIeA0BaHue,
MHONAUMS OKasbliBaeT OTpULUATENbHOE,
HO BpEMEHHOe BNWAIHWE Ha AONTOCPOY-
Hble TEMMbl 3KOHOMMYECKOro pPoCTa, YTo,
B CBOK 04epefb, MPUBOAUT K NOCTOAHHO
6onee HA3KOMY YPOBHIO OX0Aa Ha Aylly
Hacenenus. lNpeanonaraeMas noteps ot
AONONHUTENBHOTO 1% pOCTa YPOBHS WH-
dAsUMK - 3TO COKpaLLEHUE B TEHEHME A0-
BO/bHO ANNUTENbHbIX NEPUDAOB rOA0BOT0
TEMNA 3KOHOMMYECKOro pacra (npumep-
HO Ha 0,06 %), 4T0 MPUBOAMUT K CHKEHWIO
YCTO4YMBOrO AOXO0AA Ha AyLly HaceneHus
NPUMEPHO Ha 2%. UHDNSALMUSA CHUXKAET He
TONbKO YPOBEHb MHBECTULMMA, HO U 3~
$eKTMBHOCTb MCMONb30BaHUs (aKkTopoB
npou3BOACTEa.

Pe3ynbTarthl UCCNEAOBaHWIA MNOKasbi-
BaKOT, YTO MpefenbHble M3AEPKU MH-
dnaumMm Takoke UMEIOT OTAEMbHbIE OTPU-
uaTenbHble M MPOAO/KUTENBHBIE BAUA-
HUS, HE3aBUCMMO OT YPOBHS UHPAALMK.
Younua no yaepxaHuio uHGnaumMu nop
KOHTPONIEM PaHO MMM MO3AHO OKYNATCA
C TOYKM 3PEHWA NyHIeH AONTOCPOYHONM
3hdekTMBHOCTU U Bonee BbLICOKOrO A0-
X0Aa Ha fyly HaceneHus. Mcxoas U3 Bbl-
weunsnoxeHHoro, B8 OCHOBHbIX Hanpas-
NEHUAX AEeHEeXHO-KPEAWUTHOM NONUTUKK
LleHTpanbHbii 6aHK ocoboe BHUMaHWe
YAENSET Ponu U 3HAUYEHUID HU3KON WH-
dnsumm B obecneyeHuu A0NrOCPOUHO-
ro 3KOHOMWYECKOr0 pasBuUTUS B CTPaHe.
O6ecneyexue B CpesHeCpo4HON nep-
CNEeKTUBE HU3KOTO U CTabUNIbHOIO YPOBHS
UHPNALMK, SBNAACL BaXKHLIM (aKTOpOM

MaKpO3KOHOMUYECKOW CHanaHCMpOBaH-
HOCTH, cO3aaeT HeobxoauMble yCNoBUSA
LN ynyyWweHns COLManbHOM CUTyauuu
B CTPaHe, NoBbIWWEHUS] UHBECTULMOHHOM
aKTMBHOCTHM, OCYLLECTBNEHUS CTPYKTYp-
HbIX pecopMm U, TeM cambiM, cnocobeTay-
€T SKOHOMUYECKOMY Pa3BUTHIO.

B ycnoBusix ctabunbHOCTM BHYTpeH-
HMX ULEH Hacenenne W 6usHec byayT
UMETb BO3MOXHOCTb COXPaHUTb 3apa-
6OTHYI0 NNaTy, NEHCHIO U APYTHE AOX0AbI,
a Takke cbepexeHus B HaUMOHaNbHOM
BanoTe OT MHGAALUMOHHOrO obecueHe-
HMA, 3TO MOBBIWAET YBEPEHHOCTb MpH
CpefHe- M AONrOCPOYHOM MNAaHUPOBa-
HWUM PacxofoB M UHBECTMLMIA. LleHTpans-
Hbi BaHK NOCPeACTBOM MCMNOb30BaHUA
MHCTPYMEHTOB [AEHEXHO-KPEAUTHOM
NONUTUKK HE MOXKET OKasblBaTb NpsMoe
BNUAHWE Ha MOBbILEHUE 3PPEKTUBHO-
CTW (bakTOpPOB NPOM3BOACTBA UM TEXHO-
NIOrMYecKoe pasBuTHe.

ByayT npuHaThI
MaKponpyAeHuManbHble Mepbl
NO CHUKEHWIO TEMNOB pocTa
KpeauToBaHMs

Do 25%,

pOCTa rocyAapCcTBEHHbIX PacXoA0B -

no 11%.

Mpu 3TOM Mepbi B AEHEXHO-KPEAUT-
HoW cdepe, Oynyun HanpasneHHbIMU B
OCHOBHOM Ha CINAWBAHWUE CE30HHBIX U
nepuoauyeckux konebaHuii M npepot-
BpalLeHWe «pa3pblBOB BbINyCKa» (Mexay
MOTEHUMANbHBIM U TEKYLMM YPOBHEM
BBI), MMetloT KpaTKOCPOYHOE BAUSIHUE, @
MX Pe3ynbTaT - HU3Kas M CTabunbHas uUH-
bnaums, NOHMKEHHbIE WMHDAALMOHHbIE
0XXMOAHMUsl, YBEPEHHOCTb WHBECTOPOB,
BnaronpusTtHas 6u3Hec-cpeaa, B CBOIKO
oyepeab, ABNAIOTCA (yHAAMEHTOM A0N-
rOCPOYHOTO 3KOHOMMYECKOrO Pa3BUTHS.
HeobxopuMoO OTMETWUTb, 4TO Cama no
cebe AeHEeXHO-KpeauTHas MoNUTUKa He
MOXeET 6biTb OCHOBHbIM MCTOYHUKOM CTa-
BMNBHOrO MOBbIWEHUS 3KOHOMUYECKOro
noteHunana crpaHbl. B ponrocpoyHoi
MepcnekTMBe  yny4yileHUe KOHKYPEHT-
HOM Cpefibl B 3KOHOMMKE, MOBblWEHWE
NPOW3BOAUTENLHOCTM TPYAa M 3HEpro-
3 EKTUBHOCTH, YCUNEHWUE BHYTPEHHEN
M BHELWHEW KOHKYpPEeHTOCMOCOBHOCTH
yepe3 pas3BuUTHE MHPPaACTPYKTypbl, OCY-
WECTBNIEHME MNOCNefoBaTeNbHbIX CTPYK-
TYpHbIX pedopM, HanpaeneHHbIX Ha 06-
NErYeHne OpraHu3aumnn u BeaeHus 6ua-
Heca, ABNAKTCA OCHOBHbIMU (akTopamu,
obecneuusaowmmm 3KOHOMUHYECKMIA
poct. KoHe4yHOW uenbio obecnevyeHus
HU3KOrO U CTabuUNbHOrO YPOBHS MHMNA-
LMK HECOMHEHHO $IBNSETCS MopAepxa-
Hue BNarocoCcTosHUA HaceneHus 1 B Le-
JIOM yNy4LWeHKWS CoLManbHOM CUTyaunu B
CTpaHe, 4To, B CBOKO OYEpenb, OTpaxaeT-
CA B LUIMPOKOM NOHWMaHUM IKOHOMMUYE-
CKOrO pasBuTUS.



HOBOE B 3AKO

HOAATEAbCTBE Y3BEKVCTARIA

AHKOBCKHE BECTH

B 3akoH «0 6aHkpoTcTBEe»
BHECH Lenbiii PSf NonpaBok
(cMm. Ne 3PY-594 or 13.12.2019 r.).

lMpexnae Bcero, B 3aKOHe OTpasunu paHee HaMeyeH-
Hble U3MEHEHWS. B YaCTHOCTH, CHMXEH COBOKYMHbINA 06b-
eM TpebOoBaHMi K AOMKHUKY, SBASIOWMIACA NPU3HAKOM
6aHkpoTCcTBa:

e ¢ 500 no 300 BPB - k topnuuy;

e ¢ 30 go 20 BPB - kK MHOMBUAYANBHOMY MPEeANpPUHU-
Mmarento unu GUanuLy, yTpaTusLLEMY 3TOT CTaTyC.

C 3asBneHvem o nNpu3HaHuM HaHKPOTOM OpraHusaumn
C rocfionen, y KoTopoi ecTb 3af0/MKEHHOCTb NO AEHEeX-
HblM 06s13aTeNbCTBaM Nepes rocyfapcTeoM, Tenepb Mo-
XeT Takoke obpalatbcs AreHTCTBO No ynpasneHui roc-
aAKTUBAMM.

BeeneHo noHsaTME OAHOPOOHBIX KpemuTopoB. ITO
rpynna KpeauTopoB C eaMHo06pa3HbiMK TpeboBaHUaMMU
K LOMKHUKY, He 0Bnapatowmx NpenMyLLecTBOM Apyr rne-
pen ApyroMm B UX yaoBneTBopeHuu. OfHOpPOAHbIE Kpeau-
TOpb! fenaTcs Ha 5 rpynn:

nepsas - KpeauTopbl No 06g3aTensCTBaM AOMKHMKA,
obecneyeHHbIM 3an0rom;

BTOpas - KPeAWTOpbl MO TPeBGOBaHMAM K AOMKHMKY,
BbITEKAOLLWM U3 OTOBOPOB, He 0BecneyYeHHbIM 3a/10r0M,
[0OrOBOPOB MOCTABKM, OKa3aHWA YCNyr U BbIMONHEHWS pa-
60T, @ Takke A0roBOpPOB 0643aTEeNLHOr0 CTPaxoBaHUs U
CTpaxoBaHug kpeauTa baHka;

TPETHA - KPEAUTOPLI N0 O6A3aTENbHBIM NNATEXAM;

yersepTasn - KpeauTopsl No oniate Tpyaa W Bbinnate
KOMMEeHCaUuid No TPYAOBLIM OOTrOBOPAM, UCTMONHUTENb-
HbIM LOKYMEHTaM, NpefycMaTpuBaloLLuM nepeyucieHve
WNW BblAAYY CPEACTB CO cYeTa Ang yAOoBNeTBOPeHUs Tpe-
60BaHMiA 0 B3bICKAHMW aNMMEHTOB, NO BbifNAaTe BO3HA-
rpaXAeHWi Mo aBTOPCKMM AoroBopam, obecneunsato-
LMe paBHYI0 CTeneHb BbINONHEHWUA 06A3aTeNbCTB [OMK-
HMKa No nnatexaM WM TpeboBaHWAM, BbiTEKAIOWMX M3
TPYAOBLIX M NPUPABHEHHbIX K HUM MPaBOOTHOLWEHWIA, @
TaKxke TpeboBaHUAM rpaxaaH no BO3MeLLeHUIo yuiepba,
NPUYMHEHHOTO MX UMYLLECTBY MPecTynneHueM Unu ag-
MUHUCTPATUBHbLIM NPaBOHApYLLEHUEM;

naTan - BNafenblbl akuMi AOMKHUKE NO Ha4YMCNEH-
HbIM AUBUAEHOAM.

OHu 06napatoT pasHbiM 0OBEMOM MONHOMOYMIA U3
Kpyra UCKNIOYMTENbHOM KOMNeTeHumn cobpaHus Kkpeam-
Topog. [lepeas 1 BTOpas rpynna KpeaMTopoB UMEKT npa-
BO rojioca Npu pacCMOTPEHMMU BONPOCOB:

® 0 33K/II04EHUM MUPOBOTO COFNALLEHMS;

® 06 M36paHMK YNEeHOB KOMUTETA KPEAMTOPOB, onpe-
[eNneHnun ero KoNMYecTBEHHOMO COCTaBa M AOCPOYHOM
npeKpaLieHnmn Mx NonHOMOUMIA;

e 00 obpalleHnMn B 3IKOHOMUYECKUIA CyA C XopaTau-
CTBOM O BBeAeHMM cynebGHOW caHauuuM MNM BHELIHEro
ynpasneHusa 1 NpoANEHUU ero Cpoka;

e 06 obpalleHnn B 3KOHOMUYECKWIA CyAd C XopaTtai-
CTBOM O NPU3HAHWUK AOMKHUKA BAHKPOTOM W OTKPbITUM
NUKBUAALUMOHHOIO NPOU3BOACTEA;

® 00 yTBEPXAEHWM NNaHa cyaebHOW CaHaluM W 0n0-
6peHun rpadurka noraleHns 3aA0MKEHHOCTEN;

® 06 yTBEP)KAEHWM NNaHa BHELIHErO YNpaBAeHKs.

TpeTbs rpynna Bnpase ronocoBaTh TOMbKO N0 BONPO-
CaM 3aK/104YEeHUs MUPOBOro CornalleHus u o6 nzbpaHuu
YNEHOB KOMMTETa KPeAUTOPOB, ONPENENeHUn ero Komu-
YeCcTBeHHOr0 COCTaBa M AOCPOYHOM MNpeKPaLleHnU MX
NoNHOMOYMIA. Mcxoas U3 TekcTa NonpaBoK, KPeauTopsl
YeTBepTOM M NATOW rPYNM NPaBOM ronoca He HaeneHsl.

KpenuTopbl KaXA0W rpynnbl C NpaBoOM ronoca ume-
10T paBHble NpaBa Ha y4yacTMe B roNoCOoBaHMM. «Yoenb-
HbliA BEC» FrON0Ca KAXAOro KpeauTopa Npu 3ToM 0CTancs
HEW3MEHHbIM - OH NPONoOpUMOHaneH ero aone B obwen
KPeAWTOPCKOM 3aA0/MKEHHOCTH Ha AATy NPOBEAEHUS CO-
6panus. Kpegutop Takxke Bnpaee 06xanoeatb peleHne
cyna, obwero cobpaHus KpeauTopos, AencTBue (be3nen-
cTeue) cynebHOro ynpaensiowWero, KOTopbie HapylwakT
ero npasa M 3aKOHHbIE MHTEpeChl, a TakKe CTKa3 cyaeb-
HOro ynpaensioliero B YAOBNETBOpeHUM TpeboBaHMi
KpeauTopa B X04e NpoBeaeHus npoLeaypbl 6aHKpOTCTBa.

B cBow ouepenp, NpeacTaBuTeNb PabOTHUKOB AOMXK-
HWKa, CyaebHbIA yNpaBnalowWmMiA U NpeacTaBuTeNb yype-

puTenein (y4acTHWKOB) MM CODCTBEHHMKa WUMyLLecTBa
DOMKHUKA IMLLIMANCL CBOETO NpaBa CoBELWaTeNbHOro ro-
noca. OHu, KaK ¥ Npex e, MoryT y4acTBoBaTh B cob6paHum
KPeauTOpOB U 3acefaHUaX KoMUTeTa KpeanTopos, Ho 6e3
npasa ronoca.

Paccmotpenue fena o 6aHKpPOTCTBE B 3KOHOMUYE-
CKOM cyae yckopeHo. OTBeaeHHbI Ha 3TO CPOK COKpa-
weH ¢ 2 go 1 mecaua (c damel sbiHeceHus onpedenexus
0 NPUHAMUU 30A68AEHUS 0 NPU3HAHUU OOMKHUKG 6aHKpPO-
mom Kk npou3ssodcmey, pen.). OfHako paccMoTpeHue aena
no-npexHeMy MOryT NPoAnUTL Ha CPOK He Gonee 2 Me-
CALLEB (8 UCK/TIYUMENbHBIX CIy4asX, pea.). [pu 3Tom, eciv
B OTHOLIEHWMM PYKOBOAMTENS MAM ydpeputenen (ydact-
HUKOB) nmMbo cobcTBeHHWKA npeanpusTus BO3OYXAeHO
YronoBHoe Aeno 3a aencTeus (bespeiicteune), npuseatumne
K BaHKpOTCTBY NpeanpusTUS, PaCCMOTPEHUE AeNa B 3KO-
HOMMYECKOM Cyae NpUOCTaHaBMBAETCa A0 NPUHATMA
PEeLeHus Cyaa no yroNoBHbIM AenaMm.

Pan u3MeHeHWin TakoKe KacaeTca OTAeNbHbIX NpoLeayp,
NpeAycMOTPEHHbIX 3aKOHOM. B yactHocTu, cynebHas ca-
HauMs W BHelWHee ynpaeneHue Bonblle He CYMTaKOTCH
npoueaypamu 6aHKpOTCTBA - 3TO NPOLEAYpPbl BOCCTAHOB-
NeHus nnatexecnocobHocTU. YToBbl SKOHOMUYECKUIA Cya
ux Been, Tpebyetcs 60/1bLWMHCTBO rONOCOB KPEAUTOPOB B
Ka)X0M M3 NepBoi U BTOPOii rpynn. B cnyvae yaosneTso-
peHus XopaTaicTea, KaHAMAATYPbl Ha LOMKHOCTb Bpe-
MEHHOT0 M CaHUPYIOLLEro YNPaBNAIOWEro MoryT npeana-
raTb TaKKe npodeccuoHanbHble 06beanHeHus cyaebHbIx
ynpasnsawwyx. BpeMeHHOro 1 CaHMPYHOLLETo yNpaBnsio-
wero 06s3anM NpeacTaBnATb KpeauTopy MHbOpMaLmio o
(UHaHCOBOM COCTOSIHMM IOMKHMKE M (Mnu) cBoeli paboTe
B 10-AHEBHbIN CPOK.

Mo nUKBMAALMOHHOMY NMPOU3BOACTBY:

a) CpoK AaHHOM npoleaypsl cokpaueH ¢ 1 roga Ao
9 Mecsues (3mo makme npedycMampueanoce nNocma-
HosneHueM [Ipe3udersma om 1 ¢espans);

6) onpepeneH npeaenbHbiii CPOK €r0 NPOANEHUs -
3 Mecaua;

B) NPONMCaH MCYEpnbIBALOLWMIA NepeyeHb 0CHOBaHMMA
ANs NPOANEHUs CPOKa:

® Hanuuue B MPOM3BOACTBE IKOHOMMYECKOrO CyAa
fena, 3aTparvBaloWero WMMyLLEeCTBEHHbIE MHTEpEChl
[O/DKHUKA-10pAnLA M ro KpeauTopos;

® Ha/MYWEe HEpPEeanu30BaHHOrO WMMYLLECTBa  A0MK-
HUKa-lopAMLa, KpOMe Cly4aes, KOrAa MMEeTCa OCHOBa-
HUS ANs NpekpalleHus fena o 6aHKpoTCTBE;

® Hanu4ue YronoBHOro Aena no NpusHakam mkebaH-
KPOTCTBA, COKPbITMSI U MpeAHaMepeHHoro H6aHKpoTcTBa,
MHbIX NPaBOHAPYWEHWIA WM NPECTYNNEHWA NPOTUB
LO/DKHVKA-I0pPAULA MK ero KpeauTopoB, COBEPLUEHHBIX
LOMKHOCTHBIMM NTUL@MM OOMKHUKA;

® HeobX0AMMOCTb YCTPaHEHUs HapyLIEeHWI 3aKoHoAa-
TENbCTBA, YKa3aHHbIX B ONpeaeneHnyM 3KOHOMUYECKOro
cyna o6 oTkase B yTBEpPXAEHWM OTHETa NMKBUAALIMOHHO-
ro ynpasnsioLero 0 pesynsratax npoBeAeHMsa npoueay-
pbl IMKBMAALMOHHOIO NPOM3BOACTBA;

® Heo6xoAMMOCTb YCTPaHEeHUs HapYLIEHWIA 3aKOHOAa-
TENbCTBA, BbIAB/IEHHbIX FOCOPraHOM No aenam o HaHkpoT-
cTBE;

r) ecnu B OTHOWEHUW BOMKHMKA Bblno BBEAEHO JUK-
BMAALMOHHOE MpoM3BOACTBO 6e3 OCTaHOBKM €ro ae-
ATENbHOCTM, HO MO MTOraM [ABYX OTYETHLIX KBapTanoB
nonyyeHbl yObITKM - TakoW opMaT npu3HaeTcsa Heue-
NnecoobpasHbiM M SKOHOMUYECKMUIA CYA MOXET BbIHECTU
onpeneneHve o nepexoe Kk obliei npoueaype NUKBuU-
AaLMOHHOr0 NPOU3BOACTBA.

3akoH onybnukosax e HauuoHansHoii 6a3e 0aHHbIX 3a-
KoHoOamenscmea u ecmynun e cuny 14.12.2019 a.

KaaQCTpOBbIv NacnopT
HOBOro 06pPA3La
HQYHYT BHEAPSITb

c 1 maprta 2020 ropa

C uenbio COBEPIEHCTBOBAHUS

CHCTeMbl perucTpauum npas Ha

06beKTbi HEABUXMMOCTH NPUHATO
nocraHoBneHue KabuHera MuHucTpos

o1 12.12.2019 r. Ne 987 «0 mepax no
nosTanHoMy BHeApeHUIO HoBoro obpasua
KaRacTpoBOro nacnopra obbekra
HERABHXMMOCTHY.

Macnopt 6yaeT BHeAPATLCS NO3TANHO:

» c 1 mapta 2020 roga - B I. TalKeHTe, B AHAU-
JKkaHckoi, HamanraHckoi 1 DepraHckoit obnactax;

P B ocTanbHbix 0Bnactsx v B KapakannakcraHe
-nostanHo B 2020-2022 rogsl.

Hauunas ¢ 1 mapta 2020 roaa, npu BO3HWKHOBE-

_HWM NpaB Ha 06LEKT HEABMKMMOCTH, NEpexoae npas

K ApYromy Bnagensbily, UaMeHeHun opmbl cobCTBEH-
HOCTM 06beKTOB, HaxoaaLMxca B TalikeHTe, B AHOU-
aHCKOM, HamaHraHckoit u DepraHckoit obnacrsix,
obpawatowmMca  GynyT BblAaBaTbCs KafacTpoBble
nacrnopta HoBoro 06pasLia B LEHTPax rocycnyr.

[ockom3emreone3kaaacTpy COBMECTHO € MuH-
3koHOMNpoMoM 1 THK nopyyeHo B TeueHue mMecs-
La yTBepauTb hopMy 1 onucaHue Hosoro obpasua
KapacTpoBoro nacnopra. 3a ABa Mecsua Heobxo-
AuMO 0BecneyunTsb BbiMyCK AOCTAaTOYHOMO KONM4e-
CTBa MAcMNoOPTOB M UX AOCTABKY B LEHTPbI FOCYCAYT.
Mpun stom ana duHaHcuposaHus ByayT npuene-
KarbCs CPeACTBa MHOCTPaHHbIX MHBECTOPOB.

CooTBETCTBYIOWME M3MEHEHMS B HOPMaTUB-
HO-MpaBOBble aKTbl A0MKHbI BbiTh BHECEHbI 3aUH-
TEPECOBaHHLIMWU MWHUCTEPCTBaMK U BEAOMCTBaMM
B TEYEHWE OAHOTO Mecsua.

Hoxymenm ony6nukoean Ha 2ocydapcmeeHHOM
fA3bike 8 HauuoHaneHoll 6aze OaHHbIX 3aKOHOOA-

_menscmea u ecmynun e cuny 13.12.2019 2.

MuHUMQABHbBIE CTAOBKMU

APEeHAbl AAST DUAUL,

YBEAUYUAUCDH HA 6-25%

3akoHoM «0 FocyaapcTeeHHOM SloaxeTe

Pecnybénuxmu Yabexucran Ha 2020

ron» yTBepXaeHbl MUHUManbHbie
CTaBKMW apeHAHOW nnaTol. OHK byayT
Mcnonb3oBaTecna B 2020 roay B

z nunix Hanoroob6noXeHus JOXOAOB OT

cpaum huanuLaMmM HEABMXUMOCTH M

‘aBTOTPaHCNOpTa B apeHay.

Yro6bl He AONYCTUTL 3aHWKEHUS HANOroB, Npa-
BMUTENLCTBO YCTAaHABNWUBAET MUHMMarnbHble CTaBKW
apeHbl HEABMXWMOCTH WM aBTOTPaHCNOpPTa. ApeH-
[oparenb Bnpase NPefoCcTaBnsTb CBOE UMYLIECTBO
OYeHb Aeweso unu aaxe 6ecnnatho. Ho Glomxet ot
3TOr0 CTpafate He pomkeH, 12% HO®/ npuaercs
3aNNaTUTb MCXOAS M3 YCTaHOBNEHHbBIX MUHUMaNb-
HbIX CTaBOK apeHfpl. B CpaBHEHMM C MpOLWNbIM r0-
[I0M CTaBKM NPOUHAEKCUPOBaHbI:

P Ans Hexunbix nomelleHui - Ha 15-25%.
Bonbiie Bcero BbIpOCAM MUHMMaNbHbIE CTaBKW
apeHabl N0 HeXXUNOW HEABUKUMOCTU B I. TalKeHTe -
00 25 ThiC. CyMOB 32 1 KB. M B Mecsill;

P Ana aBTOTPAHCMOPTHLIX CPeacTs, B cpen-
HeM, - Ha 6% (npunoxenue N 12 k N¢ 3PY-589 ot
9.12.2019 r). :

Jloxogpl OT CAaum B apeHdy WMYLUECTBa rpa-
naH B 2020 roay 6yayr obnaratscs HA®/ no cras-
ke 12%. :

MuHMManbHble CTaBKW apeHaHoW nnatel 3a
NO/Mb30BaHWE HEABWXMMbIM FOCHMYLLECTBOM Ans
10PANL, ©XEroAHO YTBEPXKAAIOT XOKUMUATLI obna-
cTeli U T TalkeHTa.

Kpamkue annomauuu k dokymenmam nodzomosunu sxcnepmoi-iopucmsi 000 «NORMA-ONLINE>».
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Mpe3nneHT Pecnybénuku
Y3abéekucTaH lllaskaTt
Mup3uées nposen

B8 Tokuo BCcTpeyy c
npeacTasuTeNns MU REeNoBbIX
Kpyros AnoHuu U npu3Ban
KOMNaHuU u puHaHCcoBbIE
CTPYKTYPbi ANOHUM
WHBECTUPOBAaTb NPOEKTbI
B pecnybnuke.

B TNNPY

cocToanach

BCTpeYa

c npepcepnarenem
AMepukaHo-Y3beKcKoun

Toproso# nanatbl Kaponus
JNammM. Obcyxpanuco
BOMpoOCHI NPOBEAEHUA
COBMECTHDIX MEPONPUATUIA
Ha 2020 roa.

«S&P Global Ratings»:
COXPAHEH CYBEPEHHbIV
KPEAUTHBIN PENTUHT

Y36eKncTaHa

A Oxonuanue. Hayano Ha crp. 1

* Hu3kui BBl Ha aywy HaceneHus M HU3-
Kas rMbKoCTb B [EHEXHO-KPeAWTHOW no-
NUTUKE YKa3bIBAKOTCH B KayecTse (akTopos
OrpaHuy4yeHuss pocTa CyBEpeHHOro pewTuHra
cTpaHbl. OTMeYaeTcs, YTo NpOLEecc NPUHATUS
pelleHni LIeHTpanu3oBaH, a cMcTemMa nopoT-
YETHOCTU M KOHTPONSt MEXAY WHCTUTYTaMu
pasBuTa HEAOCTATOYHO.

YKasaHo, YTO HWKecneayllme acnekTbl
MONOXMUTENbHO NOBAMUSAIOT HA KPEAUTHBIN pei-
TUHT CTpaHbl B Byayuiem:

* NOBbIWEHUE NOTEHLManNa pocra U ycToi-
YUBOCTU 3KOHOMMUKM B pesy/ibTaTe MHTerpa-
LMK CTPaHbl B MUPOBYIO SKOHOMMKY M pedop-
Mbl rOCYAAPCTBEHHbBIX NPEANPUATUN;

* avBepcudULMpOBaHHan aoxoaHas 6asa ro-
CynapcTBeHHOro GiopkeTa 1 CTPYKTYpa 3KCnoprTa.

B 10 e BpeMs ykasaHo, uTo cneayiolme
(aKTopbl HEraTMBHO BAWAIOT HAa KPeaWTHbIW
PEeMTUHT CTpaHbl:

* 3HaUUTENbHOE yXyalleHne QUCKaNbHOro
1 BHewHero BanaHca B pe3ynstarte AAWUTENb-
HOro (PMHaHCMpPOBaHWA BbICOKMX OBbEMOB
MMNopTa U aedpuumTa cyeTa TeKywmux onepa-
LMiA 332 CYET 33eMHbIX M BaNIOTHbIX Pe3epBOB;

* yBENMYEHWe YCNOBHbIX 0Bs3aTensCTs B
pesynsTaTe yXyAWeHWs COCTOSHUA npeanpu-
ATWIA C fonew rocyaapcrea.

AreHTCTBO TaKXe NPOKOMMEHTUPOBANO
3KOHOMMuYeckue pedopmbl B Y3bekucrae, B
YaCTHOCTU:

1) YcraHOBNEHO, YTO KOMMAEKCHBIE MOMM-
TMYecKue pedopMbl YAYHIIMAN  UHCTUTYThI
pecnybnuku M obecneynnu OTKPbITOCTb 3KO-
HOMMKM;

2) MNpwu3HaHo, YTO MPaBUTENLCTBO Aenaer
ycnexu B UHCTUTYLMOHANbHbIX pedopMax;

3) PedopmupoBaHue rocyaapCTBEHHbIX
npeanpuaTHii B0 OXapakTepu3oBaHO Kak
«yCrewHoe» U MOAEPHU3aLMS UX AeATeNbHO-
CTU W ynyuyleHue nnarexecnocobHoctu Gy-
Ayt cnocobcTBOBaTH IKOHOMUYECKOMY POCTY
CTpaHbl;

4) PecdopMa 6aHKoBCKOro cektopa 6bina
OTMeYeHa Kak camas KpynHas pepopma C
2017 ropa B nOBECTKE AHA NpPaBWUTENbCTBA.
OtMmevaercs, Yto pedopma BIHKOBCKOMO CeK-
TOpa CHWU3UT A0ANAPU3aLINI0 IKOHOMUKM U NO-
BbICUT IPPEKTUBHOCTL AEHEXHO-KPEAUTHOM
NONUTUKK;

5) Hanorosas pecdopma & 2019 roay moxeT
NPUBECTU K PACIIMPEHUIO Hanorosow 6asbl 1
yBenuyeHuto cbopa Hanoroe.

Takxe 6bI10 0OTMEYEHO, YTo pedopMupoBa-
HWE rocynapCTBEHHbIX NPEANPUATUA U YBENU-
YeHue NpaMbIX MHBECTULMIA B CTPaHY OCTakoT-
ca npobnemoii 4ns NpasBUTENbCTBA.

aoctTurno 395,9 Toic. en.
[donsa npeanpuaTtun

M OpraHu3aumin,
yHKUMOHMPYIOWNX B cthepe
ycnyr, coctaBuna 65,8%.

Ha 1 gexabps 2019
ropa B pecnyénuke.
obuiee KOIMMECTBO
AEUCTBYIOWNX
npeanpuaTUMA U OPraHUu3auun

Bloomberg:

O COBEpPLIEeHCTBO~
BaHUW CUCTEMDI

roc3aKkynrnok u npusne-
YEeHMIO K HUM CY6beKkToB
npeaAnpuHUMaTeNbCTBA.
Pan HoBwecTB bypeT
BBefieH ¢ 1 auBaps

2020 ropa.

Y30eKnCTaH

ocyuectsut IPO
M pasmMeLlleHmne 6oOHAOB

HaO S6

A OxoHuyaHue. Hauwano Ha ctp. 1

AreHTCTBO MO Pa3BUTMIO PbiH-
Ka kanuTana o koHua 2019 roapa
NPeacTaBuT NpaBUTENbCTBY CTpa-
TErMi0 pasBuTMA PblHKA, KOTOpas
BKNlo4YaeT B ceba npaBoBbie pe-
opMbI, NpMBaTU3aLUID U TOProBs-
N0 AepUBaTUBAMM.

CornacHo nnaHy, K KOHLY cnegy-
towero roga Y3bekucran pasmectur
Ha MECTHOM PbIHKE KanuTana akuuu
KaK MMHUMYM MATU BefywWX rocy-
[lapCTBEHHBIX KOMMAHWIA CTPaHbI.

[pyrue KnioueBbie NYHKTLI CTpa-
Terum:

- Paspewar poctyn K MecTHbiM
roCyAapCTBEHHbIM obnuraumam
ONA MeXAYHapOoAHbIX W BHYTPEH-
HUX UHBECTOPOB. BTOpHYHbIE TOpPrK
Ha PDB «TowKeH™ MOryT HayaTb-
Cs yxe BO BTOpPOM kBaptane 2020
roga.

- POB «TOWKEHT» CTaHeT 0CHOB-
HbIM PbIHKOM B CTPaHe W 3anycTut
BaNIOTHbIE U TOBapHble AEepUBaTU-
sbl. Mo cnoeam A. Hasuposa, au-
peKkTopa areHTcTBa NO PasBUTUIO
pblHKa Kanutana, Kopemckoi GoH-
L0BOI Gupxe npuHagnexur 25%
akuuii POB, U npaBuTENbCTBO He
MCKIIOYAET, YTO OHa MOXET WUrpathb
bonee akTMBHYIO ponb B ynpaene-

MAPA.

HUM UNM BaXe NOMYYUTb KOHTPO/b
Hap Bupxei.

- Bbinyck obnuraumi Cykyk c
nomoubio Micnamckoro 6aHka pas-
BUTUS.

- O6vepuuuTe 6onee 100 3ako-
HOB, PerynvpylolmMx B HacTosiiee
BPEMSl PbIHOK KanuTtana, B OAMH
3aKOH.

- CbepexeHus B TBEPAOH Banto-
Te OLeHWBAKOTCH Ha CyMMY OKOJO
10 MunnuaproB AONNAPOB; NAAHKU-
pyeTcs B nNepByl O4YEpPeAb Bbino-
#uTb 10% 3TUX AeHer Ha GUHaHCO-
BbllA PbIHOK.

- Llenegoe BKNKYeHWE B MeX-
[yHapOAHbIE PbIHOYHbBIE WHAEKCHI
«Frontier markets» B Teuenue nsatm
ner.

Atabek Hasupos, 6biBlwmMiA GaH-
KMp, BepHyncs B Y36ekucraH B Mae
npownoro roaa, 4tobel npucoe-
OMHWTBCA K NpaBUTENbCTBY nocie
pabortbl B EBponeiickom GaHke pe-
KOHCTPYKUMM M pasButus B JIOH-
noHe, Goldman Sachs Group Inc. u
JPMorgan Chase & Co.8 Hbto-Mopke.

Pecnybnuka Y3bekucraH Bopsa-
Nacb Ha MEXAYHApOAHbIE PbIHKK
nocne 6onee yem AByx pecstune-
TUIA U30/19UMKM U NPoAana eBpoob-
Nuraumnii Ha cymmy 1 mnpg. nonna-
poB B espanes.

«Kapital
Sug'urta»
MOXKET
NPOAQTH
CBOKO AOAKO
B KOMMQHUMN
«Alskomp»

AO «Kapital Sug'urta»
naaxwMpyeT npoaaTb
CBOIO JOJIO B CTPAaXOBOM
xoMnaumu AO «Alskom»

. B paamepe 16,23%
OT yCTaBHOro Kkanutana éaxka.

Kak coobuwaer PDOB «TowkeHT»,
aKkuuM KomnaHum «Alskom» npea-
noxeHbl no ueHe 168593 cym. 3a
wryky. HomuHan akuum cocraenset
1380 cym., a 6upxeBas KOTMpOBKA -
1445 cym.

CToMMOCTb NakeTa akuuin npu LeHe
1685,93 cym. cocrasuT 2,99 Mipa. cyMm.

BeoauTCA HOBDbIN NOPAROK
obecneyeHus HaceNIeHHUs XUbeM
3a CYeT UNOTEeYHbIX KPeauTOoB Ha
OCHOBE PbIHOYHBIX NPUHLIMMOB.

MwuHduH pazmecTut B 6aHKax cpeacTsa
Ha 15 neT Ha PbIHOYHBLIX YCNOBMAX. 33
CYET 3TUX U COBCTBEHHBIX CPeacTB BaHku
BbIAAKOT HACENEHMIO UMOTEYHbIE KPEAUTBI
N0 PbIHOYHOW CTaBKe, C YCTaHOBNEHHBIM
JIMMUTOM Ha OJHOTO 3aEeMLUMKA, KOTOPbIH
BrnpaBe caM BbiGMpaTh Mectopacnonoxe-
HUE U NNOLIAMb XKUNbA.

OTaenbHbIM - KaTeropuaM 3aeMLUMKOB,
HanpuMep, NIOAAM C HU3KUMU JOXOAaMK U
HY)XAQIOWMMCS B YNYHIIEHUMA HUAMLHBIX
YCNOBWH, BbiNiaunBaloTcs cybcuamun 3a
cyeT [ochiomKeTa Ha KOMNEHCALMIO YacTu
nepeoHaYanbHOro B3HOCA M (Mnu) npo-
ueHToB. C 1 mapta 2020 ropa 3asBneHve  Ka:
Ha nonyyeHue cybCuamii MOXHO NoaaTh
yepes3 LlenTpsl rocycnyr unu EMATY.

BHeApPSIETCS HOBLIM MOPSIAOK
obecneyeHmst HaCEeAEHUS XXUABEM
30 CYET UMOTEYHbIX KPEANTOB

[Mpv 3TOM B psisie acneKkToB HOBbIM MO-
PAOOK UMEET CBOM OCOBEHHOCTH B Cenb-
CKOW MEeCTHOCTM M TOpOAaX, MOSICHSIIOT
3KCMepTbl nopTana Norma.uz.

PaC'-!eTHle CTOMMOCTb XXWU/bSl eXXeroa-

HbIMU.

HO onpepaenstoT MUHPUH € MUHIKOHOM-
npoMoM 1 MuHcTpoeM. Mpu 3TOM Y4uThI-
BaeTCs CpeAHepbIHOYHas CTOMMOCTb 1 M?
KBapTUpbl B COOTBETCTBYILWEM PErMoHe
M MMHUManbHas HOpMa nnowaau Ans
2- u 3-koMHaTHbIX KBapTUp. ECcnn ueHa
npuobpeTaemoii kBapTupbl Gonblue pac-
YETHOM, - HEAOCTALLYI0 YaCTb 3aeMLUMK
ponnaymsaer caM. Ecam craska pedu-
HaHcvposaHus LB CHU3MTCA - NpoLueHTb
no WMnoTeke Copa3MepHO YMEHbLUAKOTCA,
a NPy NOBbILEHUM - OCTAKOTCA HEU3MEH-

Kpome Toro, B paMKax HOBOrO NnopsA-

* Ha 2020 rop Ans COTPYAHWUKOB psaa
CUnoBbIX cnyxb U NpaBooXpaHUTENbHBIX

OPraHOB COXPaHAIOTCH AeHCTBYIOWME YC-
NoBUSA KPeAUTOBaHUA 1 ONJiaThl NEPBOHa-
YanbHOrO B3HOCA, YCTAHOBNEHHbIE paHee
MPUHATBIMU LOKYMEHTaMMU;

* 3eMefibHble Yy4acTKu Ons CTpou-
TeNbCTBa MHOTOKBAPTUPHbLIX LOMOB M
MHXXEHEPHO-TPAHCNOPTHbIX KOMMYHMU-
Kauui Bbibupator Cosetr MuHMCTPOB
KapakannakcraHa, XxokumusTbl o6na-
cTeii U ropoaa TawkeHTa nNo cornaco-
BaHMUi € AreHTCTBOM yp6GaHu3aumu,
MUHUCTEPCTBOM  CTPOUTENLCTEA,
rMAPOMETLEHTPOM U [DCKOM3eMreo-
[e3KafacTpom;

* 10f 3aCTPOWKY BbIAENSIOTCA NyCTy-
IOlWe 3eMENbHbIE Y4acTKW, He BXOAs-
e B Kateropuio OpOLIAEMbIX 3eMenb

Y3-

CenbX03Ha3HayeHus W necHoro GoH-

Aa,

C AOCTYNMOM K BHEWHUM WHXEHep-

HO-TPAHCMOPTHLIM ~ KOMMYHUKAUUSAM U

pacnonoXeHHble B
paioHax.

TYCTOHACENEeHHbIX
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A OxoHuyauue. Hawano Ha cTp. 1

MupoBO#i pbIHOK 30N10Ta B LIMPOKOM
nnaHe OXBaTblBAET BCIO CMCTEMY LIMPKY-
NAUMKM 3TOTO [AParoLeHHOro MeTanna B
macwrabax Mupa - NpOM3BOACTBO, pac-
npenenexnune, norpebnexHue, - 06 3TOM
MAET peyb B MaTepuane aHanMTMKa-3Ko-
Homucta [unbwopa baxpuesa, onybnu-
KOBaHHOM B XypHane «3KOHOMUYECKoe
o6o3peHue». O6beMbl NOCTAaBOK 30/10Ta
Ha rnobanbHblii PbIHOK CKNAfbIBAIOTCS, B
OCHOBHOM, U3 ABYX UCTOYHMKOB: AOBbIYM
3010Ta U €ro PeLMKAMpPOBaHUs U3 Mpo-
MbILLUNIEHHBIX OTXOA0B.

OCHOBHble  MNOLWAAKW  TOProBAM:
JloHpoHckas 6upxa metannos (London
Metal Exchange); LaHxaickas Gupxa
3onota (the Shanghai Gold Exchange);
Hbto-Mopkckas Gupxa (COMEX); Tokuii-
ckas ToBapHas 6upxa (Tokyo Commodity
Exchange).

OCHOBHbIE YYaCTHMKM PbIHKA - 3T0
3010TOA06bLIBAIOWIME  KOMNAHWUK; LEH-
TpansHble HaHKW; NPOMbILLIEeHHbIE Mo-
Tpebutenu; GUpXKeBOH CEKTOP; MHBECTO-
pbl.

EXeroaHblii npupocT cnpoca Ha 30-
NOTO NO COCTOSIHMIO Ha KoHew 2018 ropa
coctaBun 4%, TeM caMbiM [OCTUTHYB
4345,1 TOHHbI. B YacTHOCTH, AaHHbIA No-
ka3satens B 2017 rogy coctasun 4159,9
TOHHbI. lMoaaepky 30noty Hapsay C
BO3pacTaloLWei HeonpeaeneHHoCTbI0 Ha
rno6anbHOM pbIHKE OKa3an MoBbIWEH-
HblA CNPOC CO CTOPOHbLI LEHTPanbHbIX
6aHkoB, MHBECTOPOB U MPOM3BOAUTENEN
TexHonorni. lNpu 31oM pobbiya 30n0-
Ta pocturna 3364,9 ToHHbl. Cnpoc Ha
I0BENMPHOE 3071070, FMaBHbIM OBpasom,
reHepupoBanca Kutaem, HecMoTps Ha
OTHOCUTENbHOE 3aMeANeHne SKOHOMUKM
CTpaHbl B YETBEPTOM KBapTane W noBbi-
WEHWe LieHbl Ha AparoueHHbid Metann.
CokpalleHue Cnpoca Ha I0BENUpPHbIE U3-
[enus co cTopoHbl MHauK, B CBOIO oye-
pesib, 6bl10 CBA3AHO C OTHOCUTENBHO Ma-
NIbIM KONMYECTBOM BNaronpusTHbIX Ans
BCTYNNEHUs B 6pak AHEen No UHAMACKOMY
Kanexgapio.

DAKTOPbI, BINAIOWMNE
HA KOHBIOHKTYPY
MWUPOBOI0 PbIHKA 30/10TA

leorpadms nobbium 30n01a 3a nocneg-
Hue 30 net cunbHO M3MeHunach. Moseu-
NUCb HOBble KpYynHble 3010T0A06bIBA-
IOlWKe CTpaHbl, Takue Kak DuannnuHbl,

3@/\©m' }HJ ABATISTES) CYE

Manya-Hosas lBuHes u MHaoHesus. bbi-
CTpo pocna aobbiya 3onota B JTATUHCKONMA
Amepuke. B uenom ¢ 2010 rona MupoBoit
o6beM n06bium 30n0Ta BbipoC € 27936
TOHHbI A0 3502,6 TOHHbI, N Xe Ha 25%.
Kutait siBnsercs KpynHeilwmnm nponsso-
auTenem 3010Ta, Ho ¢ 2016 roaa pobbiua
30n01a B Kutae cHusunach Ha 13%, 1 B
2018 ropy o6beM fobbiTOro 30n0Ta CO-
crasun 404,1 TOHHbI, YTO nNpeacTaBnseT
11,5% muposo#i ao6bium 3on0ta. OaHako
10 3anacam OH 3HaYMUTENbHO - B 4 pa3a,
ycrynaeT Asctpanuu u Poccuu. Benep 3a
Kutaem upyr Asctpanus, Poccus, CLUA,
Kawnapa, Mepy, l[aHa u apyrve rocypap-
cTBa.

Mekcuka, Poccus, Asctpanus u Ka-
Haga NOCTOSHHO HapalMBAKOT NPOM3-
BOACTBO, KPOMe TOro, MPOM3BOACTBO B
Mekcuke yBenuyunoch 8 1,5 pasza-c 78
no 115 ToHH, a npoussoacTeo B KaHape
noyTH yABOMNOCH 3a nocnesHue 10 netu
pocturno 189 TonH 8 2018 ropy.

Bbinyck 30n0Ta M3 OTXOLOB MpOM3-
BOACTBA  COCTaBMSIET  CYLIECTBEHHYIO
4acTb 06LWMX MOCTaBOK 3TOr0 MeTanna Ha
rnobanbHbii peiHok. OgHaKo 3a npowea-
wwe 10 net ponb 3TOr0 CErMeHTa Ha Mu-
pPOBOM pbIHKE 3010Ta CHU3MNACh C 37%
B 2010 . no 25% B 2018 r. Npu 370M B
pane cTpaH, Takux kak Kurtai, Poccus m
BenukobpuTaHus, Npou3BOACTBO TaKO-
ro 30M10Ta 3aMeTHO Bblpocno, a B CLIA,
MupoHesumn u tOxHoi Kopee, Haobopor,
CyWEeCTBEHHO COKPaTUNOCh. B pesynsTtare
CLUA v tOxHas Kopes yTpatunu nuaupy-
IoLLMe NO3MLIMM, KOTOPbIE OHM 3aHUManu
8 cepeauHe 2000-x rr.

30/10TOM 3KCMOPT:
MUPOBAS [OBbIYA 30/10TA

[nobanbHble mpojaxu OT 3Kcnopra
3onota B 2018 roay coctaBua, MO OLEH-
kam, $291,6 Mapa. Mpu 3tOM cToMMOCTb
3KCMopTa 30/10Ta CHU3UNACh B CpeAHeM
Ha 6,8% Ans BCeX CTpaH-3KCMOpTEpOB C
2014 ropa, a c 2017 no 2018 rogp! cTo-
MMOCTb MMPOBOrO 3KCMOPTa 30/10Ta CHU-
3unachb Ha 9,4%.

MNocTaBku eBponenckux CTpaH 3on01a
Ha 3kcnopt B Teyenue 2018 roaa cocra-
sunu $110,1 mnpa., unu 37,8% ot obuye-
MUpoBOro 06bema. A3uatckue CTpaHbl
aKkcrnopTMposanu 28,9% 3onota, B TO
BpeMs kak 12,7% 6bino 3KCnopTMpoBaHo
u3 CeepHoit AMepuku. MocTaslimku 30-
nota B Adpuke 3aHanm 7,9% pbiHka.

Cpean  KpynHeWwMx 3KCNOPTEpPOB

VHOKUMOM ASHET, HO)NPOACIOKEET
OETEBATEES) %—L____H,C,Q,B BIMIAHETRYMERTOM)

3onota Haubonee 6biCTpoOpacTylUMKU C
2014 ropa sensiotca Cunranyp (pocT Ha
1136%), Taunana (poct Ha 57,5%), Ano-
Hus (pocT Ha 43,9%) u Mepy (pocT Ha
21,3%). B uncne cTpaH, B KOTOPbIX CHU3M-
NACb NpOJaXM1 3010Ta Ha 3KCNOPT, OKa-
3anucb [OHKOHT (CHWXeHue Ha 25,5%),
KaHapa (cHuxenwe Ha 18%), HOxHas
Adpuka (cHuxeHue Ha 17,4%), lepMaHus
(cHmxeHne Ha 16,8%) m Benukobputa-
HUS (CHWKeHWe Ha 15,4%).

00J11 30/10TA B CTPYKTYPE

3KCMOPTA (%)
06nem u gona

Gpamsi B 3KCnopTe
LWseruapus $64 mnpa. (21,9%)
TOHKOHI $37,2 mnpa. (12,8%)
Benvkobputanus | $31,8 mnpa. (10,9%)
CLIA ~ 1$20,3 mnpa. (7%)
ABcTpanus $14,2 mnpa. (4,9%)
KaHana $12,3 mnpa. (4.2%)
Cunranyp $11,1 mnpa (3,8%)
0A3 $10,6 mnpa. (3,6%)
Mepy $7 mnpa. (2,4%)
AAnoHus 1$6,3 mnpa. 52,3%!
laka : $6,1 mnpp. (2,1%)
HOxHas Adpuka | $5,5 mnpa. (1,9%)
TepMaHus $4,6 mnpa. (1,6%)
Taunana $4,4 mnpa. (1,5%)
Mekcuka $4,3 mnpa. (1,5%)

Hcmovnuk: Metal Focus

OBBEM 30J10TbIX PESEPBOB
PA3/IW4HbBIX CTPAH NO
COCTOSIHUIO HA UIOHDb 2019 TOAA

(BE3 MB®)

: =0 o %or

T o,
1[CwA  [813346 |746
2 |repmanus 336792, 699
3 |Vranus l655
4 |Opawunn  |2436,04 |598
5 |Poccus  |218 1183
6 |Kutain 190041 s
7 LUaeﬁwapm 10407 45357
8 |finoHms 755,215} 74
9 |Muoms 612,567 (6,1
10 |lonnanams | 612,454 [660
11 |Tavisane 423,626 |36
12 | Nopryranus | 382,539 |57.7
13 |Kasaxcran | 366,567 |55.9
14 | V36exucran | 354,888 [55,0

Hcmovruk: Metal Focus

O6beM 4MUCTBIX MOKYNOK 30n0Ta €O
CTOPOHbI LiEHTpanbHbiX BaHKOB pasnuy-
HbIX CTPaH M1pa, NO AaHHbIM BceMupHo-
ro coseta no 3onorty, B 2018 r. cocrasun
651,5 TOHHbI, YTO CTano MakcMManbHbIM
3HayeHneM c 1967 ropa. Mo paHHbIM
WGC (oTpacneBoi opraHu3aunm, CO3aaH-
HOW BelyLMMU NPOU3BOAUTENAMM 30710~
Ta), 06beM MOKYNOK 30710Ta MMPOBbLIMU
L6 8 2018 r. BbIpOC Ha 74% no cpaeHe-
Huio € 2017 r. (374,8 TOHHBI).

Beaywum nokynatenem 3onota cpeau
muposbix LI 8 2018 roay ctan baxk Poc-
cumn. Kpome Poccum, Hambonee KpynHbl-
MW nokynatensmu 3onota B 2018 rogy
cranu KasaxctaH 1 Typuua - LB ammx
cTpaH Kynunu 50,6 TOHHbI U 51,5 TOHHbBI
30n0Ta cooTseTcTBeHHo. Cpeau CTpaH,
npoaaswmx Haubonblumii 0bvem 30n0-
Ta B 2018 r., 6ol oTMeUeHbl ABCTpa-
nms (4,1 ToHHbI), fepManua (3,9 TOHHBbI),

Wpu-NaHka (2,4 TOHHbI), WHOOHE3us
(2 ToHHBbI) ¥ YkpauHa (1,2 TOHHbI).

B TekyweM roay TeHAEHUMS NO yBe-
NMYEHUIO NOKYNOK 30/10Ta CO CTOPOHbI
MupoBbix LB coxpanserca. Mo ouex-
KaM KOHCanTMHroBoM KoMnawuu Metal
Focus, ueHTpanbHble 6aHKKM pasnuyYHbIX
ctpad mupa B 2019 r. kynar okono 600
TOHH 30n0Ta.

Cpeayu  KpaTKOCPOYHbIX  (HaKTOpOB,
nobyxaawowux L6 ysenuuusath cBOM
3anackl, 3KCNEpTbl OTMEeYaloT 3aMmeane-
HWe TeMMOB pOCTa M YCUMNEHUe Heonpe-
[eNeHHOCTU B MUPOBOW 3KOHOMUKe. Mpu
3ToM B Gonee AONTOCPOYHOM Mepcnek-
TMBE (DAKTMYECKU NPOUCXOAWT AEAoN-
napusauus 30N0TOBANIOTHLIX pe3epsos
MupoBbix LLB.

LEHA HA 30/10TO

DopMUpOBaHUE PbIHOYHON LEHbI 30-
nota - MHOroakTopHbIA npouecc: oHa
Konebnetcs B 3aBUCMMOCTH OT IKOHOMM-
YECKMX, MOMAUTUYECKUX, CNEKYNATUBHBIX
$akTopos. MMpOBOW LiEHO 3010Ta NpU-
HATO CYWUTaTb KOTMPOBKM JIOHAOHCKOrO
pblHKa Ha OCHOBE MPOLEAYpPbl HUKCHH-
ra. [peacraButenu nsatM GUpM-uneHoB
3TOr0 pbiHKa BO rase ¢ ¢upmoit NM
Rothschild & Sons, HauuHas ¢ 1968 r.,
ABaxabl B AeHb (B8 10.30 v 15.00) cobu-
paKTCH Ha QUKCHMHT Ana GUKCUPOBaHUS
OPUEHTUPOBOYHOM LIEHbI 30/10Ta B A0N-
napax Ha 0CHOBe CONOCTaBNEeHUs 3a8BOK
Ha NOKyMNKy ¥ NPOAAXY 3010Ta.

B 2011 r. ueHbl Ha 30M10TO AOCTUINM
ceoero nuka - $1895 3a yHuMI0 B cpea-
HeM 3a roa. Takoi GonbLoi ckayok Gbin
cBsi3aH ¢ EBponeickMM AONroBbiM Kpu-
3ucom. B 2015 r. cpenHss LeHa Ha 30100
cocrauna $1281,25 3a yHumio.B 2018 r.
LieHbl Ha 30/10TO Ha4Yanu pacTu U MOAHS-
ek Bbiwe $1268,0 3a yHuMiO.

CywectByeT MoONOXWTENbHAs CBA3b
MEeX/Ay LIEHaMM1 Ha 301070 U IKOHOMMUYE-
CKMM pOCTOM Yepe3 CrpocC Ha 3010TO B
BUAE IOBENUPHBIX W3LENUiA, TEXHONOMUM
M AONTOCPOYHbIX COEpexeHuit. ITo oco-
6EeHHO BEPHO B Pa3BMBAKOLUXCA CTpa-
Hax, rAe 30/10TO YacTo WMCNONb3yeTcs B
KayecTBe npeaMeTa pockowu W cped-
CTBa ANA coxpaHeHws BoratctBa. MHo-
T1e UHBECTOPbI PACCMaTPMBAIOT 30/10T0 B
KayecTee OKOHYaTenbHOro GesonacHoro
y6exumiua, 3pdeKTMBHOTO AN XemKUpo-
BaHus obecueHMBaHKUS BaNiOTbl, BbICOKOM
MHONALMM U APYTMX CUCTEMHBIX PUCKOB.

3onoto He cobupaeTcs cpaeate no-
3MUMM OOHOMO M3 Beaywux (uHaHCO-
BbIX MHCTPYMEHTOB, XOTS (OpManbHO
yxe 6onee TpMALATH NIET OHO HE ABAA-
€TCS CUHOHMMOM JeHer. [ocne OTMeHbI
3onotoro cravaapra 8 1971 r. ¢ ueHon
30/10Ta He CBA3aHa HK oaHa BantoTa. Ho
30/10TOM 3anac rocyfapcTBa OcCTaeTcs
CyUWecTBEHHbIM (HaKTOpOM €ero MOLM.
OcobeHHO 3aMeTHbIM 3TO CTaHOBUTCH
BO BpEMEHa 3KOHOMMYECKOW HecTa-
6unbHocTW. Ecnu yyecTb, 4T0 06bEMBI
MWPOBOrO NMPOM3BOACTBA 30/10Ta Naaa-
10T, @ Crpoc Ha GnaropoAHblid meTann
(He TONbKO CO CTOPOHbI (PUHAHCOBbLIX
WHCTUTYTOB, HO M aBUALMOHHOWM, KOCMU-
YeCKOW, OBENIMPHOW MPOMbILWNEHHOCTH,
a TaKkKe MeAuLIMHbI), HanpoTUB, NPOAON-
XaeT pacTu, MOXHO CAENaTb BblBOA, 4TO
nepcneKkTUBbI ANA POCTa LeH Ha 30/10T0
[OCTaToqHO BnaronmpusiTHbl, @ 30N10T0-
nobbiya no-npexHemy Byget aBnaTLCS
BbIFOAHBIM GU3HECOM.
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© OxmaaemMble MOKPO3KOHOMUYECKNE
NoKa3aTeAn Ha KoHeLl 2019 roaa

MuHKucTEpCcTBO

tunancos Pecnybnuku
YabexkucTaH onybnukosano
npeaBapuTesbHbie aHHbIe
OCHOBHDBIX MAKPOIKOHOMMUYECKHX
noxKasaTenen Ha koHew 2019 roaa.

CoobLwaercs, YTo cornacHo npeasa-
PUTENbHBIM OLIEHKaM OCHOBHBIX Makpo-
3KOHOMUYECKMX NOKasaTenei Ha KoHew,
2019 ropa, 0XMAAETCS, YTO TEMNbI pocTa
BBI 6yayT yckopsatees ao 5,5% no cpas-
Henuio ¢ 5,1% B 2018 roay, npu HOMM-
HanbHoMm BBI1 B pasmepe 524 TpnH. cyM.
(58,3 mnpa. nonnapos CLLA).

I. Poct o6ycnoBneH BHYTPEHHMMM
¢akTopamu, 3 UMEHHO CUNbHBIM POCTOM
BHYTPEHHEro cnpoca.

B 2019 roay pocT BHyTpeHHero cnpo-
ca NoafepXMBaeTcs 3a CYeT:

1) KanuTanbHbLIX BAOXKEHMIA B 3KOHO-
MUKY, KOTOpPbIE COrNacHO NPOrHo3aM yee-
nuuarcs Ha 28,6%, B TOM yucne:

- LeHTPanu30BaHHbLIE rOCYAapCTBEH-
Hble WMHBECTUUMM  (roCyAapCTBEHHbIN
6lomkeT, DOHA PEKOHCTPYKLUMM U pas-
BuTUs Pecnybnuku Y3bekuctaH, kpeau-
Tbl, NpUBNEYEeHHble [1paBUTENBCTBOM M
noa rapaHTuu lNpasuTenscTsa) coctassT
52,3 TpnH. cyM., 4To Ha 23% Bonblue, yeM
8 2018 roay;

- PUTOK NPAMbIX MHOCTPAHHBIX UHBE-

CTULUMA 3HAYMTENbHO YBENWMYMBAETCA WU
pocturiet 2,0-2,5 mnpa. aonnapos CLLA;

2)  3KCMAHCMOHMCTCKOW  (UCKaNb-
HOWH NONMTUKKM C AEDULMTOM KOHCONU-
auposaHHoro 6ioakerta e pasmepe 1,3%
k BBI (8 2018 roay - npodmumt 0,5% K
BBMN);

3) yBENMYEHWUS peanbHbiX AOXOA0B
AOMAaLWHUX XO3AWCTB (NPOrHO3UpYeMbIi
poct Ha 2019 rop - 8%) B pe3ynbrate:

- 3HauuTenbHoro pocta 3apaboTHoM
nnathbl B roCyAapCTBEHHOM CEKTOPE;

- CHWXEHWA HanoroBOW Harpysku Ha
[oxoab! husuyeckux nuu ao 12%;

- KOppPeKTUpOBOK 06Luei 3apaboTHOM
nnatbl B 3KOHOMMKE;

4) cornacHo NporHo3aM, KpeauTosa-
HME IKOHOMMKM BblpacTeT Ha 44,0% B
2018 ropy 3tOT MoKasaTenb COCTaBAsA
50,2%.

B 10 e BpeMs 0OXMAAeTCs, YTO BHew-
Hue ycnosusa ByayT ocraBatecsl cnabbi-
MW M3-32 3aMeANIeHUs IKOHOMUYECKOro
POCTa B HEKOTOPbIX OCHOBHbBIX TOProOBbIX
napTHepax, a TakKe U3-3a CHKEHUS MU-
POBbIX LIeH Ha HEKOTOpbie 3KCMOPTHbIE
TOBapbl.

Co cTropoHbl npeanioxexus poct byaer
NOALEPXMUBATBCH 3HAYUTENIbHLIM  YBE-
NWYEHUEM NPOM3BOACTBA B CTPOWTENb-
HOM CeKTOope (eXeroAHble TeMnbl pocTa
11,8%), npombiwnenHocT (6,4%), che-
pe ycnyr (6,1%) 1 cenbckoM Xxo3sicTee
(3,0%).

Il. TonoBO#t ypoBeHb MHPAALMM HA KO-
Hel, nepyofa NporHo3MpyeTcs Ha ypoB-
He 15,5% (14,3% 8 2018 roay).

Hauunas c 2020 ropa, B uensx
CAEPXMUBAHUSA MHONSUMKM ByayT npwu-
HATbl Mepbl N0 MOAAEpXKaHUK pocTa

KPeauToBaHWA Ha YpOBHE, He MpEeBbl-
WAKLWero HOMUHanbHbLIE TEMMNbI POCTa
BBIM.

lIl. Jeduumr cyeta TeKywmx onepa-
uMiA NpOrHo3upyeTcs B paioHe 6,5-7,0%
no cpasHenuio ¢ 7% B 2018 roay;

1) BHewHeTOProBbii 060POT NPOrHo-
3upyetcs Ha ypoeHe 41,5 mapa. nonna-
pos CLIA (poct Ha 24,1% - 33,4 mnpp.
nonnapos CLUA 8 2018 roay) npu o6be-
me akcnopta 18,0 mnpa. sonnapos CLUA
(+ 28,7%) u umnopta - go 23,5 mnpa.
ponnapos CLUA (+ 20,9%);

2) npOrHO3MpyeTcs, YTO 30M0TOBa-
NOTHbIE pe3epBbl JOCTUrHYT 27,7 MNpA.
nonnapos CLIA (26,4 mnpa. ponnapos
CLUA B 2018 roay);

3) BHEWHWIA  roCyAAPCTBEHHbIA
aonr oxuaaerca B npegenax 15,0 mnpa.
ponnapoe CLWA, wam 25,8% «k BBI
(9,8 mnpga. nonnapos CLUA, unun 19,8% K
BBM & 2018 roay).

B pamkax 3akoHa «O rocypapcreeH-
HoM Gromkete Pecnybnuku YsbekucraH
Ha 2020 rog» ycraHOBNEH NpefenbHbli
obbeM Ha o6yl CyMMy MNOAMUCHIBA-
€MblX COrnaweHuin Mo npUBNEYEHMUIO
BHELUHEro 3aMMCTBOBAHWS OT WMEHM
Pecnybnunkn Ysbekucran (Mpasutens-
crea Pecnybnuku Y3bekucraH) unu nop
rapantuio Pecnybnuku Y3bekucran B
pasmepe 4 mnpa. ponnapos CLUA.

8 /nfinBANK
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B nepuop c 16 no 20 gexabpna Ha
Pecnyénuxkanckoi hoHAOBOM
6éupxe «TOWKEHT» aHANUTUKKH
3achuxcupoBanu 780 caenok ¢
6onee yeM 6,9 MNH. ueHHbIX bymar
Ha 2,857 mnpa. cymoB.

B orpacnesom paspese no Konuye-
CTBY CAENOK MAUPYET CTPOUTENbHAS OT-
pacab: C LieHHbIMM BymMaramMu 3 3MUTEH-
ToB GbIN0 3aknoyMeHo 246 caenok (32%
oT oblero konuyecTsa TpaH3akuui) Ha
317,42 MnH. CYMOB.

Mo obbeMy caenok NMAUPYeT cektop
ctpaxoBaHusi. C UeHHbiMM Bymaramu
4 3MUTEHTOB AAHHOW Chepbl aHanuTU-
K1 3apuKcupoBanu 37 TpaH3akuuii Ha
1 508,58 MnH. cyM., 4To coctaBnser 53%
OT HeplenbHoro oboporTa.

JKCMepTbl OTMEYalT, 4TO COCTOs-
NUCb TPaH3aKuuu C MpeacTaBUTENIMUA
psna otpacneii: TOproens (2 3MUTEHTa,
14 cpenok Ha cymMMy 349,25 MAH. cyM.),
npombineHHocTs (12 3amuteHToB, 188
cAenok Ha cymmy 202,66 MnH. cyM.), 6aH-
ku (8 amuTeHTOB, 212 CAenok Ha cymmy
44,63 MnH. cyM.) u AMNK (7 3MuTEHTOB,
83 caenku Ha cyMMy 434,59 MNH. cyM.).

Hanbonbwwmit obvem TOpProB npu-
wencs Ha pomo AO «Anckom» - 5 cae-
nok C 895 ThbiC. LeHHbIX ByMar Ha CyMMy
1 507,88 mMAH. cyM.- 53% oT 0bwero 06b-
eMa.

C Hauana rofa C NPOCTbIMU aKLUMUAMU
AO «KysacoiiemeHT» 6bin10 npoussene-
Ho 112 cpenok Ha cymMy 1 334,91 mnpa.
cyM. B nepBbie ABa mecsua Habnwopancs
YeTkMiA LEeHoBOW kopuaop B 250 000 -
310 000 cym., npu 3TOM B KOHUE dheBpa-
N8 - Ha4yane MapTta NpoM3owWna NPocag-
Ka Kopuaopa, u bbin ycTaHOBNEH HOBbINA
ueHoso# kopuaop 8 200 000 - 250 000
CYM., KOTOPbIV EPXXanca A0 KOHLA UIOHS.
B cnepyiowpe Tpu Mecsua LeHa poc-

H@ 6mp>|<e COCTOSIAVCH CAEAKN HO 2,857 MAPA. CYMOB

MAMK % Bavku @ pombilneHHOCTS

OEbEMTOPFOB(MIlH CYM.)

@ CrpaxoBaHue

AHANU3 BUPEBbIX TOPFTOBB PA3PE3E OTPAC/IEN !

® Crpoutenscrso & Toprosaa

0 ”,”A/u.a,,
%

KONUYECTBOCAENOK

na, NpobuB ypoBEHb COMPOTUB/IEHUS B
350 000 cyM. k KOHUYy ceHTsbps. B cne-
AylolWMe HecKoNbko AHeil 6bin B3ST py-
6exx B 400 000 cym., nocne yero ueHa
nepxutcsa Ha yposHe 400 000 - 420 000
CYM., 1lb OfHAXAbI NPO6UB YpOBEHb
conpotusnenus 8 450 000 cym. B Hauane
nekabps, 3aTeM LeHa BHOBb BEPHYAACh K
3KBUNUBPUYMY.

C Hayana roaa ¢ NpoCTbIMU aKUUSAMU
AO «Y3PTCB» 6bino coBeplieHo 777 cae-
noK € 928 ThbiC. UeHHbIX ByMar Ha CyMMy
8 mnpa. cym. C aHBaps no anpens Gbin oT-
HOCUTENbHO CTabUNbHLIA KOPUAOP LiEH -
5-7 ThiC. cyM. B Mae ueHa nosbicunach u
KOPMAOP UeH 7-9 ThiC. CyM. NPOAOIKUACA
Ao asrycta. B ceHTabpe 6bin Bbixog W3
npeablayLero kopuaopa v 6bin ycraHoB-
neH HoBbIW Kopuaop B 9-11 TeiC. cyMm.

[Manee 6biN0 COBEPLIEHO KacaHue
YPOBHSA COMPOTUBAEHUA B 11 TeiC. CyM.,
rnocne 4ero MOCNefoBan peskMi OTKaT.
B cepeauHe aBrycta npowna KpynHas
caenka no uexwe 8 200 cyM. Ha cymmy
4,8 Mnpa. CyMm., Kotopas MOCAYXuna

TONYKOM K NOC/NefoBaTenbHOMY poCTy
ueHbl. B ceHtabpe 6bin NpobuUT ypoBeHb
conpoTtuBneHmns B 19 Tbic. cyM., HO 3aTeM
LueHa BepHynace B kopugop 11-13 Thic.
CyM., N OaHHbIA KOPUOOP NPOAOMKWUACS
[0 KoHua Hosibps. B Aekabpe npouso-
LWEN 3HaYUTENbHbIA POCT UeH Ao 19 Thic.
CYM. U YCTAHOBMANCSH HOBbIM LEHOBOW KO-
pupop B 15-19 thic. cym.

C Hayana roga C NpPOCTbIMM AKLMS-
Mu AO «TowkeHTBUHO®» GbINO CoBEp-
weHo 136 caenok ¢ 6 188 npocTbiMu
akumamu Ha cymmy 1,3 mapa. cy™m. B
nepebie 5 MecsuUeB aHaNUTUKu Habnio-
fanu konebaHue UEH C LEHOBbIM KO-
puaopom 150-226 Toic. cym. C uions no
ceHTabpb HabnoaaeTcs OTHOCUTENbHO
ctabunbHbIi pocT M npobutue ypos-
HA nopgaepxku B 200 ThiC. CyM., 3aTeM
6biN0 BOCCTaHOBNEHME, C NOMbITKaMK
npobuth ypoBEHb COMNPOTUBNEHUA B
250 Thic. cyM. B nekabpe ueHa npobu-
na yposeHb conpoTusnenus 8 250 Tobic.
CyM., U YCTaHOBMACS HOBbIA KOPWUAOP
ueH - 250-300 Toic. cyM.

C  npWBMNErMpoBaHHBIMM  aKUMAMMU
AO «Y3ameTkomMbuHaT™ C Hayana roaa
6binn coBeplueHbl 234 caenku c 18 382
UeHHbIMM Bymaramu Ha obLy0 CyMMy
234 mnH. cym. C MapTa no mai LeHbl Gbinu
OTHOCUTENbHO CTabuNbHbl B LIEHOBOM
kopugope 13-18 Thic. cym., HO 22 Mas
ueHa npobuna ypoBeHb CONPOTUBNIEHUS B
43 TbiC. cyM. B uione 6bin npo6UT ypoBeHb
noAaepxXKu B 23 TbiC. CyM., @ yXe C aB-
rycra no Hayano ceHtabps UEHOBOW KO-
pUAOp CHOBa YCTaHOBWICS B Npeaenax
13-18 Tbic. cyM. B koHUe ceHTsOps no fe-
Kabpb ueHa bbina oTHoCUTENLHO CTabune-
Ha - B LEHOBOM Kopuaope 6-9 TbiC. CyM.

Ha AaHHbiii MOMEHT uaeT noanucHas
KaMnaHusa Ha nybnuyHbie npeanoxeHus
NpOCTbIX aKuMii AByX 3MuTeHTOB - SPO
AO «Ksapu» 1 IPO AD «Xus3ax lMnact-
Maccan,

Mopnucka IPO AO «Xu3zax Mnacr-
Macca» Havanack 12 nekabps 2019 roga
1 okoHumuTca 13 mapra 2020 roga. 06-
LWee KOMMYECTBO Pa3MellaeMblX aKkuui
-1 140 246 wTyK, LEHOBO MHTEPBan OT
3 400 cym. no 30 541 cym., orpaHuye-
HUEe Ha OAHO NUL (KPpOMe aHaeppaitTe-
pa): 11 402 wryku. KotupoBanbHas LueHa
/AIPL/, BBMAY HENABHEro BKAOYEHUS
B JIUCTUHI, HA A3HHLIA MOMEHT OTCYT-
CTBYET, HOMUHanbHasa ueHa - 3 065 cym.,
TapreTMpoBaHHas LeHa OAHOM aKuuu
no pe3ynbTaTaM OLEHKW aHaeppanTepa
-30 541 cym.

Ha cneuuanbHoi nnatdopme npuema
3anBok POb «TowkeHT ans onpeaene-
HUS NOTEHUMANbHOrO noKynatens mno
3aK/IIO4EHUI0 CAENOK B CeKuuu nepe-
rosopHoro aykuuoHa Nego Board Bbl-
CTaBNeHbl KPYNHble NaKeTbl akuuin paaa
3MUTEHTOB.

IModzomoenero omdenom
uHdopmauuu u cmamucmuku
u P@b «TowxkeHm».

) SANOAT QURILISH BANK

Hoporue cooteyecTBeHHUKMU!

Konnektus YanpomcrponbaHka UckKf
No3ApaBNSAEeT BCeX XUTenen CTpaHbl
¢ Hactynawouwwmum 2020 rogom!

MycTte HoBbilt rog npuHeceT B KaxXay
CeMbIO CHACTbe, PaaoCTb, yaady

n 6narononyune!
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S e CTATUCTUKA

LLUIHETOProBbIM OBOPOT
Y36eKUCTAHA BbIPOC Ha $9 588,0 MAH.

Mo uTtoram aHBaps - Hoabpsa 2019 roaa
BHEWHeTOProsbii o6opoT YabekucraHa
coctasun $38 269,9 MNIH. K BbIpOC Ha

Kasaxcran (8,8%), Typumnsa (6,6%), KbiprbizcraH
(3,9%), Adranucrat (3,4%) u TamkmkucTaH (1,8%).
Wx pons B 06uiem obveme 3kcnopTa npesbicuna

Kypc ysbekckoro cyma A
MO OTHOLUEHUIO K MHOCTPAHHLIM

BAAKOTAM HA 24 aekabps 2019 road

_ Wsmenenne kypca

| AuHa- %)

HaumeHoBaHue Baniot ]
MUK

Kypc

(cym.)

$9 588,0 MnH., unu Ha 33,4% 6onbue, 50%. 1 nonnap CIIA 951657 ¥ 16,03 -0,17%
YeM K COOTBETCTBYIOWEMY NepUoRY leorpacusi cTpaH-napTHepoB Bospocna co 148 | 1 eBpo 10:549.25 N -56,85  -0,54%
npowsnoro roga. no 177 crpaH. 1 poccuitckuin pybnb 15294 A 137 0,90%
B cocTase 3kcrniopta ycnyr ibBMHYIO gonio 3a- | 1 dyHT cTepauHros 1237318 A -328,74  -2,59%
Mpu 31oM 3kcnopt aoctur $16 255,1 MAH. (TEM-  HUMAIOT TPAHCMOPTHbIE YCIYrW M NOe3aku (Ty- 1 ueHa 8696 W 2021 S-024%
bl pocta - 43,3%), a umnopt - $22 014,8 M)'IH‘S pu3M). 1 aupxam OAD 259104 w 436  -017%
TemMnoM pocta B 27,0%. OTMe4eH nNacCuBHbINA 1 acbranckuit adbranm O 046 038%
6anaHc BHewHeToprosoro obopota Ha CymMmy UMMNOPT a2
$5 759.7 MiH. 1 apMsiHCKMIA ApamM 1997 ¥ -0,06 -0,30%
Y36ekucTaH OCywWwecTBnseT TOpProsbie OT- 3a sHBapb - Hosi6pb 2019 ropa obveM uM- 1 apFEHTMHEKOE l‘lECO 15958 ¥ 027 -0,17%
HoWweHus Bonee yem co 189 cTpaHamu Mupa. nopra B Pecnybnuke Yabekuctan coctasun | L @BCTPANMACKMM 656479 A 1086 017%
Haubonbwmii o6bem ero BHewHeToprosoro  $22 014,8 MaH. npyu Temnax pocta B 27,0%. Oc- | A0AAap
obopota 3adukcupoBaH ¢ Kutaem (19,2%), HOBHYW OONMK0 B €ro CTPYKTYpE 3aHMMAaKT Ma- 1 azepbaiigxaHckui 562101 ¥ 947 -017%
Poccuiickoii @epepaumeit (15,2%), Kasaxcta-  WwuHbl 1 060pyaoBaHue, BKIOYAsS YacTU U KOM- MaHat
HoM (8,4%), Pecnybnukoit Kopes (6,6%), Typ-  nnexrtylowue (44,1%), xumuueckas npogykuus 1 6anrnapewckas Taka 11210 ¥ -0,58  -0,51%
umeii (5,9%), lfepmanueii (2,4%) v Kbiproiacta- 1 usgenusa u3 Hee (13,0%), a Takke npoaoBonb- 1 6onrapckuii nee 5:392 0p =g -29,35  -0,54%
HoM (2,0%). CTBEHHbIE TOBapbI (7,6%). 1 GaxpedHckuii auHap 2524370 ¥ 41,18  -0,16%
TOM AECATU CTPAH, UMEIOLMX HAUBOJbILW/A TOBAPOOEOPOT 1 Gpynefickwit nonnap 702419 ¥ 18,07 -0,26%
C PECNYBNUKON Y3IBEKUCTAH 1 6pasunbckuii pean 231982 % -0,63 -0,03%
(3A AHBAPb-HOABPb 2019 r., M/TH. AON. CLUA) 1 6enopycckuii py6nb 453787 A 9,41 0,21%
Brew W 1 kaHapckwit gonnap 723899 - W -1,72  -0,02%
Crpamst :;;::fm cnopt Wmnopr | Boma.% | | 1 pojiapckuit ppank 9 684,89 W 448  -0,05%
Kuran 73354 - 2740,0 4595 4 19,2 1 waHb peHMUHEM 135826 ¥ -6,47 -047%
Poccus 5809,2 21283 3680,8 15:2 1 KyBuHCKMIA Neco 951637 ¥ -16,03 -0,17%
KasaxcraH 3197,6 14238 17738 84 1 yewckas KpoHa 4477 v 1,76 -0,42%
Pecnybnuka Kopes 25321 88,2 24439 6,6 1 erunetckui GyHT 594,22 A 1,04 0,18%
Typums 22587 1076,8 | 1481091 o5 g 1 rpy3uHcKuit napu 335085 W -11,57  -0,34%
TepMaHus 9023 476 854,8 24 1 BeHrepckui GopUHT 3192 V¥
Kbipreizcrad 7614 6277 1337 2,0 1 uspaunbekuii wekens  2738,13 A
CLUA 580,8 26,9 5539 15 1 nopaaHckuit aMHap 1344120 V¥
AdraHucraH 5549 552,8 2,2 15 1 KbIpTHI3CKMA COM 136,26 ¥ -
TypKMEHUCTaH 457,8 83,7 3741 17 1 BoHa 821 A - 1.23%

[onsa ppyrux cTpaH BO BHELWHETOProBOM AHanu3 OuHaMMKM MMMOpTa TOBapoB M YCNyr ivxa;ax‘:;&u T‘EH‘I"e 2;'r,4 A ; 0,06 0,24%
o6opoTe B OT4ETHOM NEpUOAE AOCTUIA 65,8%  TaloKke nokasan, uto B sHBape - Hosbpe 2019 roaa | 1 manaiauickmit ‘ - : A 5
($25 184,7 mMnH.), TEMMbl POCTa BHELWHETOP- 0 CPAaBHEHMKD C COOTBETCTBYIOWMM MNEPUOAOM puHrer' e '2299-75 50 ‘6338 -0,28%
roeoro 060poTa No CPaBHEHMUIO C aHANOTMUy- npomnorc;;os%a_igﬁbem uMnopTa T;i;pglazy;enu- 1 onbekui 3,16“,;, 24715 W _'7123 -0,29%
HbIM I;!epMOD.OM NpoWoro rofa COCTaBWUIM  YMNCS HA "7 MAH. M COCTaBun ,9 MIIH. T TR Tl i gt Y
142,0%. Wmnopt yenyr goctur $2 201,9 MiH. 1 = 98240 ¥ 276 0.28%

Cpean 20 KpynHbIX CTpaH-MapTHEPOB Mo HauBonblumit yaenbHbii BEC MMNOPTa SHEpPro- Ta'D’)K”',(CKW‘_COMOH" 2 et e
BHEIUHEIKOHOMUUECKOH AESTENbHOCTM Ha-  HOCHTeNed W HedTenpoaykios (94,7%), useTHbix | L TYPKMEHCKWM mMaat 272675 ¥ 460 -0,17%
BRI0AAETCS  aKTMBHbIA  GanaHC BHEWHeHd  METa/IOB W U3LENuiA U3 Hux (61,6%), nponosons- | 1 HOBas Typeukasmpa  1603,27 W -38,21  -2,33%
TOProBAM C MNATbIO CTPaHaMu, B YaCTHOCTH, CTBEHHbIX TOBapoB (65,8%), a Takke YepHbix Me- | 1 yKpawHckas rpusHa 408,56 A 2,06 0,51%

C TakuMM, Kak Adrauucrad ($550,6 MnH.),
Koiproizctan  ($494,0 wMnH.), TapXukucTaH
($150,6 MnH.) n Upax ($9,1 man.). Mo octans-
HbiM 15 cTpaHaM coxpaHseTca naccueHbIM 6a-
NaHC BHELWHeToprosoro oboporTa.

3KCNoPT

TannoB U U3aenui s Hux (64,3%) NpMxoamTcs Ha
crpaHbl CHI, Toraa Kak B Apyrx 3apybexHbix ro-
CynapcTeax NbBUHAA AONS BbiNafaeT Ha MaluMHb
1 obopyaoBaHue (87,9%),a TakKe Ha XMMUYECKYH0
NPOAYKLMIO W u3aenus 13 Hee (79,0%).

B AMHaMuke coxpaHseTcs CTabunbHoe co-
OTHOLLEHME [onM uMnopTa co ctpaHamu CHI n
LPYTvMU 3apyBeXxHbIMM rocyaapcTBaMu, YTo Co-

ANHAMUKA KypCa Y36EKCKOro cyma
Mo OTHOLLEHUIO K AoAnapy CLLA,
YCTOHOBAEHHOTO Ha Toprax Y3PBb

~ UsSb/uzs

U3MeHe-

n3meHe-
AUMHaMKKa
Hue

Hue B %

Kypc

Mo 3kcnopty uncno cybbekTos, 3aHMMalwWwmx-  crasnser 33,7:66,3. R T ST » Padld
S 3KCTIOPTOM TOBAapOB M YCIyr, BO3POCNO Ha Mo UTOraM OTYETHOTD MepHofa Ha nepsoe Mecro | 2o H0A0pa 2019 . 2800 ¥ -G.12%
1 138 ep. u ux obuiee KONMYECTBO COCTaBMNO  CPeOM KPyMHbIX CTPaH-NapTHEPOB MO MMMOPTY Bbi- 26 Hosbps 2019 1. 9503,0 - 0,24%
5621 en. wen Kuaii ¢ 4onel uMropra B obiiem oGbeme 20.9%, | 27 HoAbps 2019 . 95170 A 0,15%

O6vem 3kcnopra Pecnybnuku Yabeku-  onepenvs Poccuiickyio Menepauyo ¢ noneii 16,7%. 28 HosGps 2019 . 95280 A 0,12%
CTaH B fiHBape - Hosbpe 2019 roga coctasun Curranyp (19-e mecro) 1 Yewckas Pecnybauka 29 Hoabpsa 2019 1. 9513,0 ¥ -0,16%
$16 255,1 maH.c poctom 43,3%. 3a nocnegsue  (18-e Mecto) nonanu B TON ABaAUATU KPYMHbIX 2 pekabps 2019 r. 9525,0 A 0,13%
TPU ropa B AMHaMuke HabnopaeTcs AMBEPCU-  CTPAH-MAPTHEPOB MO WUMMOPTY 3a CYET YCKOPeH- 3 pekabps 2019 r. 9538,0 A 0,14%
buKauma CTpyKTyphbl 3Kkcnopra. Haubonbwyio  Horo pocta ofbema WMMOpTa CO CTOpPOHbI Pec- 4 nexa6ps 2019 . 95470 A 0,09%
[0M110 3KCMOpTa TOBapOB 3aHWMAlOT NpupoA-  nybsmku Y3bekucraH (c Temnom pocra B 7,6 pasa u 5 nekabps 2019 r. 95280 V¥ -0,20%
HbIW ras (nons B o6wem obbeme 3kcnopta To- 2,5 pa3a 6Gonblue, ecnu CPaBHUTL C aHANOTUYHBIM 6 nexabps 2019 r. 9542.0 7% 0,15%
Bapos 18,8%), TekcTunbHble uspenus (11,2%), neproaoM NpoLnoro roaa). 9 605 2019 95210 v -0 22%

nekabpsa r. ! :

Meab U usnenus us Hee (4,9%), NNoAbI U AroAbl Hecmotpst Ha cHwkenue obbema umnopra no 10 aexabps 2019 - 95310 A 0.11%
(3,8%). CpaBHeHuio C npownbiM rogoM (89,4%), Llsen-

3a nocnegHwe Tpu roaa Bo3poc o6beM  uapus coxpanunace Ha 20-M Mecte cpegu Tona 11, AeKaﬁp“ 2009 ¢ - 9545’9 & Yl
3KCNOPTa B CTpaHbl CHI M X 4ons B 06leM 06b-  ABAALATY KPYNHbIX CTPaH-NapTHEpOB Mo uMnopTy. | L2 Aexabps 2019 r. 95320 ¥ -0,14%
eMe 3KcropTa ysenuuunace ¢ 32,1% 8 2017 ropy Io utoram sHBaps - HosiGps 2019 ropa B Pecny6- 13 nexabps 2019 . 95230 ¥ -0,09%
10 34,8% 8 2019 roay. CooTBETCTBEHHO A0NS B MKy Y3BekucraH Bbino MMNopTMpOBaHo Tosapos | 16 Aekabps 2019 r. 95330 A ° 0,11%
obuieM obbeme 3Kcnopta ApYrMx 3apybexHbix - yonyr u3 156 crpaH. CeMb KpynHbIX CTpaH-naptHe- | 17 aekabpa 2019 r. 952004, - W -0,14%
CTpaH coctauna 65,2%. pos (Kutaiickas Hapoawas Pecny6nuka, Poceiickas | 18 gekabps 2019 95110 W - -0,09%

OcHoBHbIMM napTHepamu no 3kcrnopty Bo  Menepauwms, Pecnybnuka Kopes, Kasaxcra, Typuus, 19 nekabps 2019 r. 9502,0 b 4 -0,09%
BHelwHeToprosomM oBopote cranu KHP (16,9%  lepmarna u CLLIA) B oBuiem ofbeme uMnopta umeioT | 20 pexabps 20191, 95160 A by
or obulero ofvema 3kcriopra), Poccusi (13,1%),  ponio B 68,6%, 4o coctasnsiet 6onee $15 0846 MIH. | 93 nexabps 2019 1. 95050 ¥ J
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WHHOBALIMOHHBIE TEXHOAOTM

YabekucTaH nepexoauT
Ha nepenoBoM
rOCMeHeAXMEHT U
«YMHOE» ynpasrneHue.

4 %iw

B mapTe 2020 ropa nnaHupyeTcs
npoBeneHue 10-i rogoBuiMHDI rnobanbHoro
MeponpuaTmua «MexayHapoaHbik AeHb
OTKPBITBIX AaHHbIX». Briepsbie YabekuctaH

B pam(ax : ‘
COTpPYAHUYECTBa
YabekucTana u UHgum

CTapTan-KoOMMaHWM,
co3aaHHbIe Ha TepPUTOPUM
pecnybnuku, nony4ar
BO3MOXHOCTDb TpaHcdepa
CBOMX TexXHonoruin 8 Unguro.

B ocHOBY HOBOM cUCTEMBI
NoJIOXEH NepefoBoOM OnbIT
B cchepe rocynpaBneHus

NPUCOSAMHMUIICS K HEMY, M CTPaHa BKJIOHEHa

B nepe4eHb rnobanbHbix cobbiTui C ABYMS
MeponpuaTUaMHU - «OTKpbITbIe laHHbIe Y36eKUCcTaH»
U «OTKpbITDbIE AlaHHble TaWKeHT».

Pecnyénuku Kopes, OA3 u P®.

[IAQHMpYyeTCS
OPraHM30oBATb s

B TawkeHTe nosisutcs lNapk
BbICOKUNX TEXHOAOTM Harou

Y3bexknctaH u inoHusa obcyxaaoT
BO3MOXHOCTb co3aaHusn MNapka
BbICOKMX TexHonoruu Harou s
TawxeHTe.

70T BOMPOC TaKXe CTan NpeaMeToM 06-
cyxaenus MNpesuperTa LLaBkata Mupsunéesa
€ M3poM ropoga Haros Takacu Kasamypoii B
paMKax Bu3uTa B ANOHMIO.

«bbinu 06CYXAEHbI BONPOCHI MPakKTUye-
CKOW peanusauuu JOroBOPEHHOCTEN, Ao-
CTUFHYTBIX MO MTOraM BM3WTa Aenerauuu

M3puu ropopaa B YabekucrtaH. Peub uper

0 co3aaHuu Mapka BbICOKUX TEXHONOMUMA
Harou B Hawei CTONUUE, MHHOBALMOH-
HbIX MpOeKkTax B 06nactu 3KOHOMMKM,
NPOMBILINEHHOCTH, TpaHcnopra, o6paso-
BaHWA, TYpM3Ma U APYrUX NMPUOPUTETHBIX
Hanpasnexusx», coobwaer npecc-cnyx6a
raBbl rocyaapcrea.

[OCTUrHyTa [0rOBOPEHHOCTE O MOATO-

TOBKE «40POXHOM KapTbi» COBMECTHbIX Me- |

ponpusTuid Ha 2020 roa.

B 3akntoueHue ecrpeun noanucao Co-
rnaleHne 0 NapTHepCTBe MeXAy XOKMMUS-
TOM TalwkeHTa u M3pueit Harou.

KOMMeEpYEeCKN 3anycK

cetn 5G

B 2020 roay B TawkeHTe NNaHUPYeTCA OPraHUu3oBaTh

KOMMep4YecKkui 3anyck cetu 56.

06 3tom 3assun B8 xoge VIl Mo-
CKOBCKOTO  MeXAyHapoaHoro ¢o-
pyma  «OTKpbITble  MHHOBaUWUU»
MpeMbep-MUHUCTP Y3bekucraHna
A6aynna Apunos.

Mo ero cnoeam, npeoponexHne

[OCTYNoM K MHTepHeTy Ha OocHoBe
BONIOKOHHO-ONTUYECKUX JNIMHUA
CBA3U. A 32 cYeT pasBUTUS MOBUNb-
HOW CeTM NNaHMpyeTcs AOBECTH
Konu4ecTso aboHeHTOB A0 23 Mun-
NMOHOB YEN0BEK», NPUBOAUT CIOBA

uudpoBoro  Bbi3oBa  3arparusaer [lpeMbep-muHucTpa Podrobno.uz.
ESET ' O LI.e H KO ypOB Hq 30| | I MTbl 0YeHb MHOrMe CTPaHbl, B TOM YT/ U B 31OM roay Y36ekucraH ycnewHo
1 ]
crpanbl, CHT 3aBeplunn TecTUpOBaHUE CETM MOo-
«ns npeopgoneHus AaHHOro  BunabHOM CBA3M 5G M nocrasun cebe

OT Knbepatak

uMdpoBOro BbizoBa B pecnybnuke

3ajiayy - B CJIEAYIOLEM FOAY OpraHu-
30BaTb YXe KOMMEpYEecKui 3anyck

MexayHapogHas peanusyeTcs crneuuanbHas npesu-

aHTUBMPYCHaRA AEHTCKas nporpaMMa no pa3eu- cetu B TawkeHTe. B ceHTabpe 3toro
xoMnauus ESET ™0 uMbpoBoi MHOPACTPYKTypbl. roja Cpasy ABe rocyAapCTBEHHbIE CO-
nposena aHanus B yacTHOCTH, [0 KOHUA cnefyouwe-  ToBble kKomnanuu - Uzmobile u Ucell
COCTOSHMSA ro rofa Bce couuanbHble OBbEKTb  3asABUAM, YTO Ha4anM TECTUPOBaTb
MHOPMaLMOHHONU )8 CTPaHbl, BKNKOYan WKOMbI, AOWKONb-  cetn 5G B Y36ekucraHe. Crpareruue-
6esonacHocTH Hble U MEeAULMHCKME YYpexKAeHMs, CKUM MapTHEPOM B Pa3BepTbiBaHWUU

a 370 6onee 20 Thics4 06bEKTOB, BY-

CeTeit NATOro MOKONEHWA CTana Ku-

B KOMNaHUAX 5588
YabexkucraHa, - — 1Ll °0se | nyT obecneyeHbl WWMPOKONONOCHLIM  Taickaa Huawei.
ONPOCUB BECATKM 2 1
UT-gupexTopoB :
w cucTemmnix Kopes 6e3B03Me3AHO
aAMMHMCTPAaTOPOB.

Llenb uccnenoBaHus - OLEHUTL YPOBEHb  KOHTPONIUPYIOT MCNONb30BaHWE U 06GHOB- B blAeAq eT y3 6 e KM CTO Hy -
3aUWMILEHHOCTU BaXKHEMLWWX MHDOPMaLUM-  NeHue YCTaHOBNEHHbIX nporpamm. B 28%
OHHbIX aKTUBOB OT aKkTyanbHbiX YrpO3 MU  KOMNAHWA [OEUCTBYIOT CMCTEMbI 3aLMTbi 32 M/\H 5 A/\ﬂ pO3BMTMﬂ
CTeneHb roTOBHOCTM KOMNaHUM K OTpaXxe-  QMHaHCOBbIX Onepauui.
HUIO kKnbeparak. Mpu oueHke cocToSHUS UHDOPMALMOH-

Mo pesynbTaTaM onpoca CcTano w3-  Hoi %ezonacuocm Komnauur?ygﬁexnna- C q)e p bl sAe KTpO H H O ro
BECTHO, 4T0 55% KOMnaHui Y36ekucTaHa Ha BbIACHMNOCH, 4To 18% pecnoHaeHToB
CTO/IKHYNIUCb C BHYTPEHHWMM KMBEPYrpo-  CYWTAIOT Ero HEYAOBNETBOPUTENbHBIM. 3TO n pO BMTeAbCTBO
3aMU U 72% - C BHEWHWUMM, COOBLIAET  MOXeT BbiTh CBA3AHO C HEXBATKOM Bloxe- -
infocom.uz. Ta Ha nocTpoeHune 3pPeKTUBHOMN CUCTEMDI .

Haubonee pacnpoctpaHeHHOMi kubep-  3awuThl MHGOPMaUMK, O YeM coobumnu
Yrpo3oi, kKak M B GOMbIIMHCTBE APYrUX  53% ONPOLWEHHbIX.
ctpaHax CHI, cran cnam - poBHO nonosu- Ons ynyqwenus cutyaumm ESET pe-
Ha PecnoHAEHTOB OTMETMNA €ro B My/ib-  KOMEHAYET WMCMONb30BaTh KOMMNEKCHbIE
TUBapuaHTHom onpoce (50%); Ha BTopoM  cucTemsl o6ecnederins MHPOPMaLMOHHOM
mecrte - BpeaoHocHoe [0 (48%). 6e3onacHocTM Ha npeanpusTuu. B kaue-

BHywwutenbHbie 18% pecnoHaexToB
COO6WMNM, YTO MX KOMMAHWUKU MOCTpaja-
NN OT CnyvyarHbIX yTeyek MHpopMauum u
10% - ot npegHamepeHHbix. Takke 18%
obpatunu BHMMaHue Ha npobnemsi ¢ 6e3-
OMacHOCTbIO Ha CTOPOHE MOCTaBlMKa/
nposangepa ycnyr u 15% coobwmnu, yto
CTafIkKMBaNUCh C NOTEPel COTPYAHWUKAMU
KOPMOpaTUBHbLIX MOBUABHbLIX YCTPOMCTB.

Haubonee 3Hauumoii npepnpuHuma-
Tenu YsbekuctaHa CHUTalT HUHAHCOBYIO
uHdopMaumio: 75% KOMNaHWH OTMETUNM,
4YTO OHa HyXgaetca B ocoboi 3awmTe or
kubepyrpo3. 48% Bbiaensior uHdopma-
umio o6 onepauMoHHON AEATEeNbHOCTH,
45% - cBRAEHUS O MapTHEpPax U KNUEHTax,
25% - nepcoHanbHble AaHHble COTPYAHM-
KOB.

Komnanuu Y3abekuctaHa npuberawor K
pasNMUHbLIM MepaMm 3aluTbl MHPOpMa-
ummn. 98% mMcnonb3yioT aHTUBUPYCHI, 43%

CTBE NPEeBEHTMBHOW Mepbl Lenecoobpas-
HO ucnonb3osaHue DLP-TexHonorui, ko-
TOPbI€ NO3BONSAIOT BbIABUTL NOTEHLUNANBHO
onacHble AeiCcTBHUS COTPYAHMKOB A0 TOTO,
KaK OHM MpuBEAyT K noTepe BPeMeHu W
CPencTs, U 3alKUTUTb KOMNAHUKU OT HaMe-
PEHHbIX M CNy4YalHbIX yTeYeK,

Kpome Toro, cnepyetr mosabotutbcs o
3alyTe NOYTOBbLIX CEPBEPOB OT BCEX TU-
NnoB BpefoHOCHOro MporpaMmHoro obe-
cneyeHus u  GunbTpauuMu CooBLLEHWA.
370 06YCNOBNEHO AKTYanbHOCTbIO TaKWUX
Kkubepyrpos, Kkak QUWKHT U pacnpocTpa-
HeHue BpepoHocHoro MO yepes 3nek-
TPOHHYIO NOYTY.

B uccnepoBarHuu npuHanu yyactue 242
pecnonaeHTa u3 KasaxcraHa, Yabekucra-
Ha, AsepbaiifxaHa, Apmenun u benapycu
- UT-pMpexkTopa M CUCTEMHble aAMUHU-

CTpaTtopbl, @ Takke Bnajenbubl GusHeca.

Onpoc npoxoaun B centabpe 2019 roaa.

Yabéexkucran u Kopes co3paroT coBMecTHbiM LleHTp
COTPYAHWYECTBA MO INEKTPOHHOMY NPaBUTENIbCTBY M
umncdpoBoi IKOHOMMKE. [lna pa3suTHsa 3TOU chepbl YabekucTaH
6e3803Me3AHO NONYYMUT $2 MAH.

LlepeMoH1s noanucaHua cornaweHus Mexay HauuoHanbHbIM areHTCTBoM
npoekTHoro ynpaenexus npu Mpe3aunente Pecnybnukn Yabekucran u MuHu-
CTepCTBOM roCyAapCTBEHHOro yrnipasnexus u 6esonacHoct Pecnybnmku Kopes

cocrosnach B ropofe CemKoHr.

CTopoHbl HaMepeHbl C03AaTb COBMECTHbIM LIeHTp coTpyAHUYECTBA MO 3neK-
TPOHHOMY NPaBUTENbCTBY M LMDPOBOI IKOHOMUKE, NS Yero KOpencKas cTopo-
Ha 6e3B03me3Ho Bolaenut $2 MAH., coobwaet Podrobno.uz. Kpome Toro, ans
pabotbi B LieHTpe B TeYeHue Tpex NeT Ha NOCTOAHHOM ocHoBe ByayT Aenernpo-
BaHbl TPOE BbICOKOKBAaNUPULMPOBAHHbBIX COTPYAHMKOB B Chepe 3NeKTPOHHOro

NPaBUTENBLCTBA M LMGBPOBOI IKOHOMUKM.

LlenTp otkpoercs 8 TalukeHTe B KoHLe sHeaps 2020 roga, coobuumnu 8 AreHTcrse.
Modzomosnero no Mamepuanam UHmepHem-pecypcos.



BAHKOBCKHE BECTH

R o SRR

é TawkeHTCKOM, nxuaaltcxoﬁ "

QW CamapkaHacKoW 06nacTAX OTKPOIOTCA
TPH HOBBIX ronbth-KNy6a, OTBEHaroWMX
MMPOBDIM CTaHfapPTaM, AR NOBbIWEeHUA

PUCTHUHECKOrO NoTeHLuMana CTpaHbi.

PermoHbl CT,

Peryastopbl CLLUA HALWAM N3bSIHbI
B OHTUKPWU3UCHbIX MAQHOX Y BEAYLLUMX OAQHKOB

denepanbHan pesepBHan cucrema (PPC) u
Kopnopauus rno cTpaxoBaHWIO AENO3UTOB
(FDIC) CLIA paccMOTpeNiu aHTUKPU3UCHDIE
nAaHbi BOCbMM KPYNHeHKuX 6aHKOB CTPaHbl U
He 06HapYXUNK B HUX CepPbe3HbIX HapYIEeHUH,
NPM 3TOM Y WECTH U3 HUX 6bINIM OTMEUEeHbI
HeAOCTaTKM.

OpHako nnaubl wect uHopranusaumi - Bank of
America, Bank of New York Mellon, Citigroup, Morgan
Stanley, State Street u Wells Fargo - umeiot cnabbie
CTOPOHbI, KOTOPbIE CTaBST MOA COMHEHWE OCYLIEeCTBU-
MOCTb UX NNAHOB, HO HE NPeACTaBANIoT COB0I CAUWKOM

LIB LLIBeuun
COOOLWUA

O CTApPTE NpoeK
SAEKTPOHHOW
KPPOHbI

Tectoebik 3Tan npoanurtes go 31 aexabps
2020 ropa.

baHk LUseuuu obbsieun o nnaxe paspaborku u Te-
CTMPOBaHMA MEXaHuM3Ma OnnaTbl TOBApOB Npu NOMO-
ww uudposoi BanoTbl. B npecc-penuse weeackoro LIb
OTMEYaEeTCs, YTo YKe BbibpaHa koMnaHus, kotopas by-
acneKkT peanusaumn

[leT 0TBeYaThb 3a TEXHONOrMYe
npoekTa, nuiyT vestifinance.ru.

B pamkax npoekta byaer paspaboraHa uudposas
nnathopma, No3sonaiLas NPOBOAUTL NAATEXKM INEK-

TPOHHOW KPOHOM «MpM NoMowm MobunsHoro tenedo-
Ha, KPEAWUTHOM KapTb! 1 Yacos» (8 LIb Llseuun He cranm
MOACHATb, O KaKMX MMEHHO 4Yacax WAET peyb, HO, BNon-
HE BEpOSATHO, Peyb MAET O TaK Ha3biBAEMbIX
yacax). B pamkax TectTupoBaHus nnathopma Takx
3BOANT NPOBOAUTb CUMYNALMM BbINOAHEHUS NnaTexen
KHbIX CUCTEM, PO3HUYHBIX MarasvHoB,
yacTeu NNaTexxHon cuctemMsl LLiseumm».
3Tan OCYWECTBAEHUS NnaTexen nek-
KPOHOW, K OXMAaeTcs, NPoAnUTCS Ao
2020 ropa. Mpu 310M B UEeHTpobaHke fo-
XHOCTb AanbHEWLWero npoa/ Te-
puoaa Ha cpok Ao 7 net. OcHoBH

LB lBeuuu, Taknm 06pa3om, CTaHOBUTCA OAHUM U3
NepBbIX MUPOBbLIX LEHTPOOAaHKOB, MPUCTYNARLWUX K
KTUBHOMY TECTUPOBAHWUIO MCNONb30BaHMs LMbpoBOW
BaNioTbl B KAYECTBE OCHOBHOMO MAATEXHOMO CpeacTsa
BMECTO TPAAULIMOHHbIX BYMaXKHbIX AEHET.

[Mloptan «BecTn.3KOHOMMKa» paHee oTMeyan
cepbe3HoCTb Hamepenui LieHTpansHoro Ganka Llse-
umMm B gaHHoM Bonpoce: B anpene 2019 r. weenckui
LLB 06patuncs Kk napaamMeHTy CTpaHbl C 0puULManbHbIM
3anpocoM O MOMOLM B PasbACHEHUU OrpeaeneHus
TEPMMHA «NnaTexHoe cpeacTso». B csoem 3anpoce
PYKOBO/ACTBO WBEACKOro UeHTpobaHKka nonpocuno ae-
MyTaToB y4eCcTb BEPOATHOCTb «CLEHAPUS HE CTONb OT
AaneHHoro Gyayuiero, Npu KOTOPOM Hanu4Hble cpes-
CTBa NOTEPAOT 3HAYUMOCTb, TaK KaK TOPTroBbliA CEKTOP
NPeKpaTUT NPUHUMaTL UX KaK CPEACTBa ONaThbl»

cepbesHyto npobnemy, nuwwet UHTepdakc-Kasaxcran. B
pesynbtate UM 6bi0 faHo Bpemsa Ao 31 mapra 2020
rofa Ans yCTpaHeHus HepoCTaTKoB.

®PC n FDIC He Hawnu HeAOYEeTOB B aHTUKPU3MUC-
HbiX nnaHax Goldman Sachs u J.P. Morgan Chase. Mpu
3Tom oTMeuvaeTcs, yto Bank of America, Goldman Sachs,
Morgan Stanley n Wells Fargo ycnewHo ycrpaHunu He-
[AOCTaTKu, BbISBNIEHHbIE PErYNSTOPaMu Mpu paccMoTpe-
HUW aHTMKPU3UCHBIX NNaHoB B Aekabpe 2017 ropa.

Perynstopbl 3aBeplimMiM OUEHKY TaK HasbiBaeMbiX
«MPUXKM3HEHHbIX 3aBELAHWIt», KOTOpble AO/MKHbI CO-
LEPXaTb ONUcaHWe AerCTBUI GUHKOMMaHWIA Ha cnyYan
HenpeaeuaeHHOro kpaxa. Takum obpasom, peryasTopbl

KonuuecTBo paboumnx

MEecCT B IKOHOMMKE
BenukobputaHnu B aBrycre
- okTAbpe yBenM4uunoco
cUnbHee, YeM OXUAanoch.

bespabotuua BepHynacb K
MWHUMaNbHOMY YPOBHIO NOYTU
3a 45 ner, coobuwaer Bectu.dko-
HOMMKA.

Konuuecteo paboratowmx 6pu-

- OHa UMEEeT CUHMNI U Cepo-30/I0TOM LiBETa ¢ 306

nTuubl XyMo. PackpbiTbie KPbisibA NTULDI OIMLETBOPAIOT
OTKPBITOCTb U YHeCTHOCTD, a 14 nepbeB - CHMBONIU3UPYIOT
aHbl ¥ roposa TaWKeHT.

» Y FoCyAapCTBEHHOr0 HANOFOBOro KOMUTETa 06HO

obecneynBatoT BO3IMOXHOCTb BbiCTpOro U 6ecnpobnem-
HOTO 3aKpbiTUs 6aHKOB (B cnyyae 3apybexHblix GUHKOM-
NaHWi - UX aMEPUKAHCKUX NoApasfeNneHuit) cornacHo
3aKOHOAATENbCTBY O GAHKPOTCTBE B Cy4ae KpU3uCa, He
npuBnexkas GIQKETHbIX CPEACTB AN UX CNaceHUs.
MpuHsTeiid 8 2010 rogy 3akoH Joaaa-®p3aHka Tpeby-
eT 0T PUHKOMMaHWUI Hanuuma HageXHbIX CXEM NPOXOX-
AeHusi npouenypsl 6aHkpoTcTea 6e3 kakux-nubo 3arpar
ans Hanoronnatensiukos. ®PC u FDIC pomkHbl opo-
6pWUTb 3TW MNaHbl, MHa4e B OTHOLWEHWM BaHkoB MOryT
6biTb BBEAEHDbI GONee xectkme TpeboBaHWA UMM CaHK-
LMK, B TOM YMCNe NOBbILWEHHbIE TPeboBaHMA K Kanutany
1 OrpaHU4EHUA Ha ONPeeNneHHbIe BUAb AEATENbHOCTH.

be3paboTunLa B BEAMKOOPUTAHNN
BEPHYAQCH K MUHUMYMY MOYTK 30 45 AeT

\ 2\

TeM He MeHee, PbIHOK Tpyda B
CTpaHe OCTaeTcs CUbHbIM. HU3KMiA
yposeHb 6e3pabotuubl  €cnocob-
CTBOBa/ MOBbIWEHUIO 3apaboTHON
NAaThbl, YTO MOXET YCUNUTL UHNA-
LIMOHHOE AaBNeHUEe B IKOHOMUKE.

3apaboTHaa nnata C Yy4eTom
60oHycoB B aBrycre - okTabpe Bbi-
pocna Ha 3,2% B roaoBOM Bblpa-
YKEHUM, MUHUMANbHBIMW TEMNAMK
6Gonee yem 3a rof, nocne yBenu-

TaHUEeB B aBrycre - oktabpe ysenu-
YUNOCb Ha 24 TbiC. - A0 32,8 MAH.,
CBUAETENbCTBYIOT AaHHble Hauuo-
HaJIbHOMO CTATUCTU4ECKOrO YNpaB-
nexus (ONS). OnpoleHHbie Reuters
QHANIUTUKW OXKMAANM CHIKEHWS Ha
10 TbiC.

YpoBeHb 3aHATOCTU AOCTUT pe-
KOPAHO BbICOKOrO YpoBHA 76,2%.

(ONS), 3koHOMMKa Benukobpura-
HUW CTarHMpoBana B oKTabpe no-
cne COKpaLLEeHUs B TEYEHMe ABYX
Mecsiuee nogpsa. Bnepsbie ¢
2009 r. poct BBl He Habniogancs
B TEYEHME Tpex MecsaLes noapsa,.

B aBrycre - okTA6pe 3KoHOMMKa
HE W3MEHMNAach MO CPaBHEHUIO C

yeHus Ha 3,7% B uione - ceHTabpe.
3amenneHne pocta BO MHOrOM
obycnosneHo 6a3oi CpaBHEHMS,
nockonbky B oktabpe 2018 r. or-
meyanucb Gonblme BOHYCHbIE
nnartexu, otMeyaet ONS.

Poct cpenHeli 3apaboTHOi nna-
Tbl 6€3 yyeTa 6OHYCOB 3ameanun-
csa no 3,5% c 3,6% B uione - ceH-

Mexay Tem, yucno 6Gespabot-
HbIX COKpaTunock Ha 13 ThiC. - A0
1,281 w™nH. yvenoBsek. YpoBeHb
6e3pabotuubl cHusmnca Ao 3,8%,
BEPHYBLIWCH K MUHUMYMY C Haua-

nal97sr
Mo paHHbIM HauuoHanbHoro
CTaTUCTUYECKOrO ynpasneHus  Kpusuca.

npeabIAyWUM TPEXMECAYHbIM ne-
puoaoM. BenukobputaHus Haxo-
AUTCA Ha nyTv K pocty BBII uyte
6onee yem Ha 1% B 3TOM roay, YTO
CTaHeT XyAluM noKasaTenem co
BpeMEH MWPOBOro (PMHAHCOBOrO

Ta6pe.

Konuyecteo BakaHCWiA COCTaBU-
N0 794 TbiC., OKa3aBLUWUCh HA MUHW-
MyMe C UioHsi - aBrycta 2017 r., uto
YKa3blBAEeT Ha OCTOPOXHOE OTHO-
LeHWe KOMMaHWi K HarMy coTpya-
HUKOB Ha (poHe HeonpeneneHHoCT1
BOKpyr Brexit.

OcHosaTtenb Uber

MPOAQA 3/4 cBOUX

QKLU B KOMMNOHUK 30 $2 MAPA.

BbiBLINMK reHepanbHbii AUPEKTOP U Co-
ocHoBaTtenb Uber Tpaeuc Kananuk 3a gsa
Mecsua uabaBuncs oT bonbuwen YacTm
npuHagnexaiero eMy nakeTa aKumumn
KOMNaHMM.

06 3tom coobuwiaer cait Bectn.3koHomuka. [lo
[aHHbIM 3NeKTPoHHOW Ba3bl Komuccumn no LEeHHbIM
6ymaram u 6upxu CLUA, TpactoBblit Goxa, npuHas-
nexawui 6oiswemy rnase Uber, ¢ Hauana neka-
6ps 31010 ropa npogan bonee 12 MnH. akumid Uber
Technologies.

B uenoM c 6 Hosbpa 2019 r., koraa KanaHnuk Ha-
Yyan Maccoeylo Npoaaxy CBOMX aKUMW, Kak oTMeya-
0T B areHTcTee Bloomberg, cTOMMOCTL NPOAAHHBIX
UM akuui coctasuna Gonee $2,1 mnpa. Ha Teky-
WMiA MOMEHT, No AaHHbiM Bloomberg Billionaire's
Index, akuuu Uber B ero coctosiHuM OUEHUBAKOTCA
8 $600 MAH.

KanaHuk Hauan M36aBnaTbcs OT akuUWiA KOMNaHWK

fodzomoeneno no Mamepuanam uHMepHem-pecypcos.

nocne Toro, kak B Havane HosbpsA UCTeK CPOK 3anpeTa
Ha Npoaaxy akumui ans ocHosaTenei Uber ¢ MOMeH-
1a IPO, npoBeaeHHoro B Mae 2019 1.

Mocne Tekywei NpoaaXu OH Nepecran BXOAWTb B
Yynuaio KpynHeiwmx akumoHepos Uber Technologies.
KanaHuk nokuHyn pomkHocTb reHaupektopa Uber B
uione 2017 r. nocne HeROBONBLCTBA aKUMOHEPOB KOM-
NaHuu, B TOM YMCNE U3-3a ero y4acTus B psaae CKaH-
[2N0B B CBA3M C KOMMaHWEN.



OBLUASI XAPAKTEPHUCTHUKA
2020 rogA

e Hauano roga 6ygner Henerkum
Ans scex, Kpeica B 3toT nepuog 6y-
[leT 33 BaMu Habnopatb U aenatb
BbIBOAbI, KOTO B A3NbHEHIIEM BO3-
HarpaamTb 33 ero TpyAbl, @ KOro Her.

e Kpbica yKpenut cemeinHblii
CO03 U ApYXBy B Heckonbko pas
TEM JIIOAAM, KTO AeHCTBUTENBHO A0~
POXWT CEMbEN U APY3bAMHU.

e bynbte rotoBbl K pagukans-
HbIM U HEOXMAAHHBIM U3MEHEHUAM
(MecTo XuTenbcTsa, pabora u gaxe
MUPOBO33pEHUE).

Cpeay rnasHbiX pekoMeHaauuni

© M NOXeNaHui B 3TOM rofy MOXHO
ocobo BblAeNUTL Creayoulme: oT-
KPbITOCTb MMPY U HOBbIM BO3MOMX-
HOCTAIM, TONIbKO nepeMeHbl. Yaensii-
TE NOBbILWEHHOE BHUM3HUE YieHaM
cBOEH CeMbM, OCOOEHHO CaMbiM
mMnaawuM. Kak MoxHo vaule npo-
BOAUTE BpeMs C 6nuskumu. denait-
Te Kak MOXKHO Gosnbllue noaapKkos B
3TOM rofly CBOUM AOPOTUM NIOAAM:
B Oyayliem 310 npuHeceT 6onbluyo
noneb3y. Ecnu y Bac paeHo Gbina
MeyTa COBEepLIMTL KPYMHYIO CAENKy
- KYNuTb Aayvy, NOMEHATb MECTO M-
TEeNbCTBa, B 3TOM rofly BaM AeNCTBU-
TenbHo 6yaet Be3tu. Crapaiiteck He
pacTpaumBaTh AeHEXHble CpeacTea
Ha HEHYXHble BaM BeWM - ny4we
OTNIOXKWUTb MX B CBOM «3aKpoman,
Kak 3710 nobut cumeon 2020 ropa.
beperure cBoe 380poBbe U CTapait-
Tech He NepeTpyXAaTb OPraHu3M K
NCUXMKY B NOTOHE 3a MpUObLINbIO.
[Npu cobrioaeHUM 3TUX BaXHbIX pe-
KOMeHOauui Bbl YK€ [0CTaTOMHO
CKOpPO MOYYBCTBYETE, YTO CUMBON
roaa 2020 npuHec B Bal AOM pa-
AO0CTb, yAaUYy W HacTOSMIA CeMei-
HbIA YIOT.

CYACT/INBBIE MECSILLbI

CaMbiMu cyactimebiMu B 2020
rogy 6ynyr despanb, Mait U CeH-
TA6pb.

CYACT/IABBIE UBETA

Ecnu Bbl XOTUTE NpUBNEYb yaady
8 2020 roay, BaM CTOWT BbIGUpaTh
OfieXAY M aKCeccyapbl 3eNneHoro,
CWUHEr0 M 30/10TOTO OTTEHKOB.

B 2020 ropy Ha cMeHy
3emMnaHoi CBuHbE NpugeT
Benaa Merannuueckas Kpbica.

OHa BCTYNUT B CBOM NpasBa 25 aHBapA.
2020 ron HAaXOAMUTCAH NOJ YyNpaBsieHUEeM
JlyHbI: nnaHeTbl, KOTOpas OKa3biBaeT
OrpoMHOEe BAWSHME Ha YyBCTBa U
SMOLIMM NIOieM, FOBOPAT acTPOJIOr!.
B 3ToM rofly BesiMK pUCK OKa3saTbca
NnoA YyXuM BNUSHUEM U He 6oaTbca
nepeMeH.

MasubiMu B 2020 rogy cTaHyT
ONTUMM3M U CaMOpa3BUTHE.

A Tenepb PMHaAHCOBbIA FOPOCKON AJiA 3HAKOB
3oauaka. CoBeTbl 3Be34 NOMOryT He YNYCTUTDb
WwaHCcbl Ha ycnex U uséexartb Heyaau.

OBHbI

OBHaM CTOUT BEpUTH 2,
B COBCTBEHHbIE CUAbI U A\ %«\ﬁ
He cpasaTbca Ha nymn W8 ,‘,"f’.y
K uenu. He cnepyet ony-
CKaTb PyKM, AAXKE ECnU CH-
Tyaums nokaxerca 6GesHasexHow. loa
6yAeT CNOXHbLIM, XOTS U MHTEpeCHbIM. Pe-
wasn paboyne npobnembl, Henb3n 3abbl-
BaTb 0 cemMbe. Bo3MOXHO, B OTHOLEHUAX
BO3HWUKHET Cepbe3HbIA KpU3UC, KOTOPbIK
YAACTCA NPeoaoneTh NUlb NyTeM nepe-
roBOpOB.

TENbUbI

[nsa Tensbuos 2020 roa,
GyneT [OBOMbHO ypau-
HbiM. OHM cMoryT go- 3
CTUYb BOABLIMX YCMEXOB,
OpuHokue Tenblpl BCTPETAT
cBOW Nto6OBb. 3Be34bI NPEAOCTEPErakoT:
B BEYHOI MOrOHE 3a uaeanamu MOXHO
yNyCTUTL 4TO-TO BaxkHoe. CneayeT nepe-
CTaTe CpaBHMBaTb NbGMMOro yenoseka
C 3deMepHbiMU 06pazaMu U3 KHUT U
(UNBEMOB U HAYYMTbCA NPUHUMATL €ro
TakuUM, Kakoh OH eCTb.

naem Hoewiii 2007

370 Bpems B 6apabaHbl.

Owu TMX0 coobuiatoT 6nmskum ceoe HoBOe UMs. B MukpoHesuu cywectayer
TPaAMUMA CMeHbl UMeHU 1 SHBaps Kaxaoro roga. MMa WenvyT Ha yxo, 4Tobbl
3Nble Ayxy He MOACAYIWaNK. A ANA NyLIEA YBEPEHHOCTH, HTO CeKpeTHas UHGOP-
MaLuA He AOCTUTHET 4YXKUX YLUEH, A0BEPEHHbIE POACTBEHHMKM FPOMKO BLIOT B

Kmo npudyman mpaduyuro poxdecmeeHcKoz0 Oepm?
EBponeiiiibl 0683aHbl 3TOM ApeBHEN TpaauLUMeit BUKMHraM. ITO OHM 3aBeni
NopsAoK Kaxabli rof HakaHyHe Poxpectsa cnunueate Gonbuioe ae-
PEBO M XPaHWTbL €ro B CyXOM MecTe [0 cneaylouiero roaa. Kor-
Na Hactynano odepeaHoe PoXAECTBO, POXAECTBEHCKOE
NONEHO TOPXKECTBEHHO BHOCK/M B IOM U BHUMATENBHO
CNefunu, Kak OHo ropwuT 8 ouare. Ecnu nonexo nporo-
Pano NoMHOCTBIO, 370 651N XOPOWMI 3HaK.
Kakoii nodapok uauwe ecezo npocam demu y
Jleda Moposa u Cawma Knayca? 3

27 WWeT N MHOW rapxer.

echh es e s s s esesess s sesee e

B/IU3HELbI
bnuzHeub!
HayYuTbCA NPUHUMATH
nepeMeHsl U He 60-
potbca c cyabboii. Bce W
M3MEHEHMA NOWAYT UM
Ha Nonb3y, @ XU3Hb BbIAAET HA HOBbIN
ypoBeHb. CTOUT 0TKas3aTbCs OT MpUCY-
wero bnusHeuam ynpsMmcTBa U npu-
cnywusaTbCa K cosetaM bonee onbiT-

HbIX NOAEN.

AO/DKHbI

PAKH

Pakam npeactout wH-
TepecHas pabora. Mpeo-
[ONETb  MWUHU-Heypaau-
Ubl MOMOTYT TEpneHue U
ueneycrpemneHHocts. Bce
CNOXHOCTH ByayT C IMXBOM KOMNEHCUPO-
BaHbl. B cepeanHe roga pekomeHayetcs
noceTMTb KYpopT M NpUBECTM CBOE 370-
posbe B nopsnok. OguHokue Paku mMoryT
BCTPETUTL YenoBeka, C KoTopbiM GyayT
CYACTNMBbI BCIO OCTaBLUYIOCS JKU3Hb. Tak-
Xe Bbl NpuobpeTteTe napTHEpoB, C KOTO-
PbIMM NErKO CMOXETe NafUTb U BECTH
naena no 6usHecy.
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3auem umanesHyb! 6bIKUOLISAIOM CMApPbE U3 OKOH 8 HOB020OHIOK HOYb?
WranbaHLbl BepAT, 4To, yeM Gonblue CTapbix Bewen yOyAeT u3 AoMa, TeMm

Gonblie MpUBYAET HOBLIX B CNEAYIOWEM rOAY. Takum o&pasou,eunuorxnana,
136aBAAIOTCA, ¥ GOraTCTBO NPUTATUBAIOT B HOBbIA roA.
‘lmomamymdpyzépyzymyxomumawmwpommmaammy

Mo CTaTUCTHKe, 3T0 - HOYTBYK, N
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JIbBbl

lleBam  cnepyet u3-
6aBUTLCA OT 3roMsma U
Aymatb He o cebe, a 0
B6AN3KUX NIOAAX U UX KOM-
tdopre. MHavye rop 6yaper
HenpocTbiM. Y1066l [06MTLCS NOBbIWe-
HUs Ha paboTe, NpUAETCs YMepuTb CBOU
amMbuumMm 1 He BCTynaTb B KOH(AUKTbI C
Ha4anbCTBOM.

LEBbI

Kpbica npuxecet [le-
BaM MHOM0 HEeoXuAaH-
HOCTEW, MNPUATHBIX W
UHTEpecHbIX. OXupawT-
CA XOpoliMe MepeMeHbl B
cembe, BO3MOXHO, NnpubasneHue B cembe
HOBbIX M A06pbIX noaei. B uenom rog
ans [les 6yner yaayHbiM M NNOAOTBOP-
HbIM.

BECbI

[Ons Becoe rop 6y-
OeT O04YeHb YAAYHbIM.
Ciopnpusbl  6yayt, u
NpakTU4YeCKU BCE OHM
OKaXyTCA  MPUATHLIMK,
MHoro yaosonbcTBus Becam 6yger
npuHocute paboTta. BaxHo He 3abbi-
BaTb OTAbIXaTb U 3aBOTUTLCA O CBOEM
3/10pOBbE.

CKOPMUOHDI

CKOPMMOHbBI BOMKHbI
6yayT AyMaTh Hap Kax-
[bIM CBOMM MOCTYNKOM.
Mpeacrasutenu 3Haka
CTaHyT euie 6onee NOPbLIBUCTbIMU U
UMMNYNbCUBHBIMU, 4EM 0BbIYHO, HO He-
06xoanMMo cobnoaaTe XNagHOKPOBHE.
CkopnuoHam byaeT nerko BoOnNAoWaTh
B )XWM3Hb BO3HMKaOWME UAEN.

CTPENbLbI

CrpenbLUpl OTKPOIOT HO-
Bbl€ MyTM CaMOpPa3BUTHS
W CaMOCOBEPLIEHCTBO-
BaHMA. MHOMUX M3 HUX
XOYT pafuKanbHble nepe-
MeHbl: BCTpe4a HOBOW NtobBM, nononHe-
HUe B CEMbe UK cMeHa paboTbl.

KO3EPOTU

B rop Metannuue-
ckoW Kpbicbl ropockon
roBoput 0 ToMm, 4yto Ko-
3eporam byser Bect B
kapbepe. OHu nonpassT
cBoe (PUHAHCOBOE MONOXEHUE U CMO-
ryT CAenaTtb KPYMHbie NOKYMKW, O KO-
TOPbIX MEyTalT yxe AaBHO. B TO xe
BPEMSi BaXHO YAENATb BHUMaHUE N0-
B6UMbIM NnoasM.

BOOONEU

Boaonesm
ca MHoro pabotath.
OpHako ycunua  He
nponaayT AapoM: Yyxe
B KOHUe rona Boponewu
HaYHYT NMOXWUHATb NNOAbI CBOEro Tpy-
Aontobus.

npuaer-

PbIBbl

[MasHbIM noMouy-
HUKOM Pbib cTaHeTt ux
uHTYMUMA. [peactaBu-
TENAM 3Haka CTOMT npu-
CNYWMUBaTLCA K ee ronocy: TonbkKo Tak
OHU CYMEHT MpeofoneTb UCNbITAHUR,
NoAroTOBNEHHbIE MeTannuyeckon
Kpbicoit.



BAHKOBCKHE BECTH

Ne 51-52 (1230-1231), 26 nexadps 2019 .

OAKTHI. COBbITUST

TRASTBANK [ A BOTMEORH

YACTHBIN AKLIMOHEPHBIN BAHK' -/ i s
«TPACTBAH K » : HoBbi# rog - 3T0 OAMH

.

M3 CaMbiX NO6UMbBIX
npas3faHMKOB.

CepdeyHo no3dpaensem acex cOOMeHECmM8eHHUKO8 = : BonbwMHCTBO ceiyac

¢ Hacmynarowum Hoesim 2020 zodom! IRFHEIBMIOTEN S HORARRAN
: ANA POAHDBIX U MEHIO

Om eceii dywiu yenaem Kpenkoz2o 300poees, ‘ : ANS NPa3fHM4HOro CTONA.
cemeliH020 cyacmes, Mupa u 6nazodeHcmeus! :

Mbl NpoOWNKCE NO CYNepMapkeTam U Ho-
BOTOAHMM SipMapKaM, YToBbl COpPUEHTUPO-
BaThCA MO LeHaM.

MUTak, Ha HOBOTOAHUX ApMapKax, KOTo-
pble ceiyac OTKPbUIUCh B CaMbIX OXWB-
NEHHbIX MecTax, eflo4Has MULLypa pasme-
pOM NPpUMEPHO OAWH METP NPOA3eTCs OT
6 no 30-40 Tbica4Y CyMOB, €CIK OHA YXKe

IMycms Hoeslii 200 & kaxdsili 0oM npuHecem
mosnbKo dobpo, 6nazononyque u padocmes!
Xenaem acem y3b6ekucmanHuam u KaueHmam 6aHka

UCNONTHeHUSs 8cex 8aWUX NAAHO8 U XeAaHull. P WD oot uerps v
N 4 J pnaHabl Ha enky ot 15 o 18 Thicay cy-
M nycmb yaaqa NOCMOAHHO conpoeomdaem = >, moB. CMBONbI roaa, 3aso3umbie u3 Kutas,

ece sauiu deﬂa u HaqUHaHUﬂ.’ & ; g | e OLIeHMBAIOTCA, B 3aBMCUMOCTM OT pasMepoB,
4 5 - o1 10 go noutn 30 ThicAY CyMOB.

EnoyHble wapsl HEMHOTO MOAOPOXanu,
MO CPaBHEHMIO C MPOLWIOTOAHUMI MPa3a-

; i ’ HUKaMu, U ceropHa umu topryiot ot 20 no
4 / 3 o 45 Tbicsy CyMOB. Enku - camble rnaBHbie
k/ \/ = aTpubyThl Npa3aHMKa - BCerna Gbiiu caMbl-
/ ’ MM XOAOBbIMU, U CEIYAC 33 3eN1eHbIE «Kpa-

4 ‘

: CaBuLbI»TOPToBLUbl NpocaT oT 200 Thicay A0

6onee yeM MUNAUOHA CYMOB. NpUYemM Mox-

HO NPUOBPECTH yKe faxe C UrpyLKaMM...
BkpaTue npuBefieM M LieHbl Ha NPOAYK-

Konnektus YAB «TpaCTGa HK» P : - Tbl, KOTOPBIE CAENAKOT CTON Pa3HO06PazHbIM

1 NpasaHuYHbIM. Tak, siua croat ot 850 o
950 cymOB 3a WTYKY, 3€NeHbIA ropoLeK

i k2 kil P i ' 0KONO 9 ThICAY CYMOB, /IOBUMAs MHOTUMM

reyeHb Tpecku ot 25 Ao 45 ThicAY CyMOB,

Call center: (+998 78) 140-00-88 6aHouKa LWNPOT B PacTUTENbHOM Macne
il npumepHo Ao 20 Teics4 CyMOB, Xopoluee
Bee'ca”T- www.trustbank.uz M$CO, Hanpumep, ANng 3anekaHus, oboiaeT-
Tenerpam: https://t.me/trustbankuz & ;'421":;5:;;’Lﬁ::;:;;ﬁ:‘;:;\‘f;‘:L;;)_
Deitcobyk: https://www.facebook.com/trustbank.uz [YKTOB U LiEH... rnaauoe'mg - BCeM XOpoLero
§ HacTpos M Hactpoenns! Becenoro u cuact-

UHcTarpam: https://www.instagram.com/trustbank_uz/?hl=ru nugoro Hosoro rogal PagocTu  Temnotel

Bam, noporuve apy3bs!
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e
s . Jlona COATOBA.

( ThaBHblit pepakTop WHOOPMALUMUOHHOE [lepenedamka Mamepuanos, onyb‘nu}
1 R H HUE E H E E E E T M 0. M. CABEJIbEBA OBC/NTYXXUBAHMUE KoBaHHbIX 8 «bBy, donyckaemcs mosiLko
¥Y3A, 000 «Norma Hamkor», € NUCbMEHHO20 paspeweHus pedaKyuu.
HayuHbii KOHCYNbTaHT www.finance.uz Pykonucu He peueH3upyomcs u He
Emeneaeinnoe *una“cow W. 1. BYTUKOB, a.3.H. b T go3spauiaromcs.
AR T ISetaiyeas 29 achryox 10w2§PE1'§: E:l AKI.I.gM:“ 1A [azema 3apeaucmpuposaHa 8 Y3bekckom
NAPTH T.C. CEMEHOBA Mot Dot annd e
OGMumb:EI:aTEnb Pl —e e-mail: info@banknews.uz, azeHmcmae no ne4amu U UHGopMayuu,
B e AupexTop www.banknews.uz
Accoumaums 6aHKoB Y36ekuctana Y. B. ABYJUTAEB @ bankovskie_vesti PeructpauuonHbiit Homep 0066
HaumonansHan Accoumaums Cnyw6a pacnpocTpaHenus, oo e o ot 10 suBaps 2012 r.
YHaCTHUKOB (PMHAHCOBOTO pbIHKa NOANMCKK U peKnambl AONEYATHAS n?ﬂrOTOBKA [eHb BHIXOAA rA3ETHI - YETBEPT.
(HAYOP) TenedoHbl: 000 «Moliya yangiliklari agentligi» 3aka3 N2 -1204. Tupax 1408 3.
(+998) 97 776-60-18 flei=norusopuas.
JNuauHrosas Accoumaumus lasera cBepcraHa @opMar raseTbl A3. 06vem - 3 yen. n. .
V36ekucTana (¥998) 71 234-43-18 & Homep razetel noanuca
Dakc: (+998) 71 234-43-18 Ha 0DOPYACBRNMIt REARRIMI 8 nevats 25.12.2019 1. 5 9.00
000 «Moliya yangiliklari agentligi» UHpekc uznauus - 104. 12345

& Otneyarano B THNOrpaduu H3paTenbeko-noaurpaduyueckoi akynonepHoi koMnanuu «lapky», anpec npeanpustua: ynuua Byiok Typow, 4y




