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LleHTPAAbHbIN OAHK: KPeAUTHbIE BAOXXEHUS B 3KOHOMUKY
B 2019 roAy BbIpOCAU HO 54,7%

UexTpobank coxpanmn
OCHOBHYIO CTaBKy Ha yPOBHe
16%. Pewenue obycnosneHo
HeobXOANMOCTDIO
cdhopMupoBannn bonee Teepaon
YBEpPeHHOCTH B CHUXAIOWEeMCH
NPOrHO3HOM TPeHA® MHpNALMM.

06 310M co06lWMN NepBbIf 3aMecTH-
Tens npeaceparens LiewrpansHoro 6au-

PY Unxom HopkynoB Ha npecc-KoH-
depeHumm.

- lanroe pewerue obycnoeneHo He-
obxodumocmelo  opmupoearus GBonee
meepdoll ysepeHHOCMU 8 CHUMAIOWEM-
CA NPO2HO3HOM mpeHoe uH@AAuuU, a
MaKKe COXPAHEHUEM HEKOMOpbLIX He-

onpedeneHHocmell  KacamensHo  ypos-
HA KOPPEKMUpOBKU pe2ynupyeMbix UeH,
- nosiciun WM. Hopkynos. - [lpu 3mom
cyujecmeyem 6eposmHoOCMe nepecMom-
pa ocHoeHol CmMaeKu 8 CMOPOHY He-
6onbwozo cHuxenus. Mo umozam 2019
200a uxgnayus cgopmuposanace e6nusu
8epxHell 2paHuUbl NPO2ZHO3HO20 Kopudopa
(13,5-15,5%) u cocmasuna 15,2%. OcHoe-
HOE yCKOpexue npou3owno 8o emopoi no-
nosuxe 200a 8 pesynemame nubepanu3a-
yuu pezynupyemsix uer (pocm Ha 21,6%),
a maxxe Gonee bGvicmpoil desanseayuu
HayuoxansHol eanomesl 8 aezycme 2019
200a. B mevenue 2019 200a Haubonee
3amMemubill pocm Habmodancs e yeHax Ha
MyKy u xnebobynounsie uzdenus (24,8%),

K8ApMansHas uH@AsUUA  3amednunace
00 5% no cpasHeruio ¢ 5,7% e aHanozuy-
HOM nepuode 2018 zoda.

V¥ Oxownuaxme Ha crp. 2

maconpodykmesl (23,4%), dppykmsl u oso-
wu (14,5%), a maxxe e cdepe naccaxup-
ck020 mparHcnopma (13%).

B okmsbpe - dexabpe 2019 200a

HoBbIn npoekT «UzCard»
1« AAOKAOAHKOD

'HaAorosbsivt KpeAnTt

n cybcuamm - HoOBbIE
MHCTPYMEHTbI MOAAEPKKU
MHBECTOPOB

HoBbiit NPoOeKT 3anyiieH B paMKax COTPYAHMYECTBA C NAaTeXHON
cucTeMoi «Mup». Boinyck B YabexucTane KOSeMAXMHIroBbIX KapT cTan
ORAHMM W3 CAMbIX AONrOXAAHHDIX M HHHOBALMOHHBIX NPOEKTOB.

B mapre 2019 ropa mexay MIC «UzCard» u HCIMK «Mup» 6bin10 noanucaHo co-
rNaweHue No OCYWeCTBNIeHMIO IKBAWPUHIa KapT HAUMOHANLHOMN NAATEXHON CUCTEMbI
«Mup» 1 no BbINycKy kobeiaxuHrossix kapt UzCard - «Mup», coobuwaer npecc-cnyx-
6a EauHoro obuiepecnyBAMKaHCKOrO NPOLECCHHIOBOro ueHTpa. [laHHbiii aorosop
NpeaycMaTpusaeT opraHu3aumio npuema kapt «Mup» B uHdpacTpyktype 6aHkoB -
Y4acTHMKOB nnatexHoi cucrembl «UzCard» ao koHua 2019 ropa.

¥ Oxowvawue Ha cTp. 4

Bce 6onbuwie 6aHkos

NPOrHoO3upyerT,
4TO IKOHOMMKA
YabexkucraHa

8 2020 roay
BbipacTreTr Ha>5,7%.

MMPa HauYHYT
no3uTUBHee
OUEeHUBaTb
nepcnexTusbl eBpo
B8 2020 ropy.

Cxopo HauHeT
3axoH PY «06 nHBeCcTHUMAX M
MHBECTHLMOHHON AGATENIbHOCTH?
or 25.12.2019 r. N@ 3PY-597.

370 eauHbiA  KOHCONMAMPOBAHHbIN
akT, obveauHsowmi 8 cebe OCHOBHbIE
NONOXeHns 3akoHoB «06 MHOCTPaHHbIX
uHBecTMuMAx», «06 WHBECTMUMOHHOM
AeatenbHocTu» U «O rapaHTusax u mepax

| 3aWwmMTel NpPaB WHOCTPaHHBIX MHBECTO-

poB» (ympavuseaom cusy ¢ esedeHueM 8
delicmeue HOB020 3aKOHA.).

nM NpUHATD MHBECTUUMOHHBIH KOAEKC,
HO 33aTeM NepecMOTPeNH KOHLEeNUMIO.

MpUHATLIA 33KOH COAEPXUT AOBONBHO
0BWHMPHBIA NOHATUIHBIA annapar, coob-
waer nopran norma.uz. B Hem nponuca-
Hbl OCHOBHbIE MPUHLIMMbI, NPUMEHAEMbIE
Ha BCEX 3Tanax Npouecca MHBECTUpOBa-
HUA U MHBECTMUMOHHOM [EeATeNbHOCTH.
HemHoro ckoppextupoBanu Knaccudu-
KauMI0 MHBECTMUMIA NO 0BbeKTaMm HasHa-
YeHUs, BMECTO MHHOBALMOHHbIX NOABM-
NUCb DUHAHCOBbIE (MHBECTMPOBaHWE B
ueHHble Bymarn).

Pabora Hap AOKYMEHTOM Benach C

2017 ropa: W3HAYanbHO NNAHMPOBA- ¥ Oxonuawme Ha cTp. 5

'HBY BbINyCTUA akumn

Ha 11,5 TPAH. CyMOB

14 axsaps 2020 ropa AreHTCTBO NO pas-
BMTHIO pbiHKa KanuTana 3aperucrpupoBanco
AO «HaunoHanbHbiit 6aHK BHEWHE3IKOHO-
MUYECKOH aeaTensHocT Pecnybnukmu Y3-
6exucran» 11 582 700 201 npocTbix akumi
HOMMHaNbHOM cToMmocTbio 1 000 cymoB Ha
o6uwyio cymmy 11 582 700 201 000 cymos.

Ykazom [pesupenta Pecnybnukm Y3-
6exkucran N2 Y1M-4540 or 30 Hosbps 2019
roga, MNYN «HaumoHanbHbii GaHk BHewHe-
IKOHOMUYECKON aesTensHOCTH Pecnybnmku
Y36ekucran» npeobpasosaH B aKumoHep-
Hoe obuwecTso.

¥V OxoHuaume Ha cTp. 5
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LLeHTPOAbHbIN 6AHK: KPeAUTHbIE BAOXKEHUSA B SKOHOMMUKY

A Oxowvawwe. Havyano wa ctp. 1

Mpw 3ToM, kak oTMeuanocs, Llentpans-
HbIA BaHk coxpansieT 6a308bIi NPOrHo3
WHpnauMn Ha 2020 rog - oM ycTaHoB-
nex Ha ypoeue 12-13,5%. Kak noscumun
M. HOpkynos, NpeanocLINKK CHIKEHUA
YPOBHA MHANAUMK K KOHLYY rOfia OCHOBa-
Hbl Ha ONPeAENeHHbIX NPOTHO3HbLIX Pak-
TOpax W oueHkax. Bo-nepesix, 310 uc-
yepnanue 3GPeKToB HEKOTOPbIX WHPNA-
LUMOHHbIX MMNYNBCOB, BO3IHMKWMX B 2019
roay, U NporHo3 Gonee MeANEHHOro poc-
Ta LieH NPOAOBONLCTBEHHLIX U HENPOAD-
BONBCTBEHHBIX TOBApPOB C YYETOM TOrO,
YTO UEHbI Ha MHOIMEe W3 3TUX TOBapos
yXe CKOPPeKTUpOBanuUCh A0 CpeaHero
ypoBHa B pernoxe LleHtpanbHoW A3um,
PABHO KaKk M B CTPaHax - OCHOBHbIX TOP-
roseix napruepax YabGekucrava. Bo-sro-
pbiX, NPOrHO3upyemsii poct obGwemos
NPOM3BOACTBA KOHKPETHOM NPOAYKUMK
- CeNbCKOXO03NHCTBEHHOW, TeKCTUNLHOM
W CTPOMTENbHOM - Kak oxuaaercs, Gyner
cnocobCTBoBaThE yBenuyeHuio ob6bemos
NPEANONKEHHUA Ha BHYTPEHHEeM noTpe-
6GurensckoMm poikke. BaxHbiM dakTopom
npu 3tom Byaer nocrenewHoe ynyuwe-
HUE KOHKYPEHTHOW cpeabl. B-Tpetbux,
obecneyeHne yMEPEHHOIO pocTa Kpeam-
TOBaHMA 3a CYET NPOBENEHUA HaANexa-
wei AEHEeXHO-KPeAUTHOR W Makponpy-
AEBHUNANBHOA NONWUTUKM, ONTUMM3ALNM
rocynapcTeeHthiX pacxonos u obuero
¢$mckansHoro aeduumuTa NO3BOAUT npe-
- AOTBPATHTL 4PE3MEPHbLIA POCT CNpoca B
IKOHOMKWKE, YMEHbLUAR, TEM CaMbIM, AaB-
nexue Ha nHdNAUMIo U 0BMEHHBIN KypC.

Pocr BBIN 3a 2019 roa cocrasun 5,5-
5,6%. B uenom, HeCMOTpA Ha 3aMeaneHune
MoBanbHOro IKOHOMUYECKOro PocTa, yc-
NOBMA NN POCTa IKOHOMMKMU B TeueHue
2019 ropa ocrasanucs BnaronpuaTHLIMK,
80 MHOroM Gnarogaps cTuMynupylouen
duCKansHOM U KpeauTHOR nonuTUKe, a
TAKKE MONOKMTENbHOH AWHAMUKE UEH
H3 OCHOBHbIE ChIpLEBbIe IKCNOPTHBIE TO-
sapeol. lpn 3TOM, COrNAacHO NPOrHO3HLIM
pacuetam, Gonee GbiCTpbie TEMNbI POCTa
KPeaMTHbIX BNOXEHMA U rocyaapcTBeH-
Hbix pacxogos 2018-2019 rogos B He-
KOTOPO# CTENEHM NPOAOMKAT OKA3bIBATL
CBOE MONOXUTENLHOE BAWMAHWE Ha 3KO-
HOMMUKY B nepaom nonyroamu 2020 roga,
noayepkHyn Mnxom Hopkynos.

B 2019 roAy BbIPOCAU HO 54,7%

UHOCMPaHHBIX UNBeCMuyud u axmueu-
3aUUA UHBECMUYUOHHBIX NPOUECCo8 0Ka-
Kym noddepmuearowull 3¢pdexm Ha 3xo-
HOMUveckuld pocm,

B nnane aeHeXHO-KpeawuTHbIX ycno-
BuWiA, B nocneanem keaprane 2019 ropa
CTaBKW Ha [EHEXHOM pbiHKe CHOpPMM-
posanuce NOA BO3AEACTBMEM pa3nuy-
HbiX (AKTOPOB M PbIHOMHBIX TPEHAOB.
Mpu 3TOM XapakTep MX U3IMEHeHui Cy-
WECTBEHHO OTAMYANCS OT NpeablAyLMX
KBapTanoe ropa.

- Tak, cpedweassewenHbie cmaeku no
denozumam eospocnu ¢ 152% 8 okms-
Gpe 0o 16,4% e wosbpe u 17,5% & dexa-
Gpe 2019 200a, - noscHun W. Hopkynos.
- Kpome mozo, HaBniodanocs ysenuvenue
CpedHux Cpokos Deno3ummubix onepayull.
B oxmabpe - dexabpe 2019 200a obve-
Mbl MeXBaHKOBCKUX onepayull esipocau
Gonee yem 8 2 po3a OMHOCUMENbHO UX
CpedHux 3Havenull 8 npounsix keapma-
nax. Hecmompsa Ha omcymcmeue ycmod-
YUB020 POCMA UHPAAUUOHHBIX OMUaHU(
U NPO2HO3IHOM OUHAMUKU UHGAAYLUU, NPO-
YeHmHble Cmasku no 0eno3ummsiM one-
PAUUAM HO OEHEXHOM PbIHKE CO CPOKOM
om 001020 00 Mpex MeCAUes NOBbICUNUCE
00 18-20%. 3mo mowem BGbims B6I36aHO
Hexaamkoli Auxkeudmsix pecypcos Ha 6o-
nee OnumentHsie CPoKU U cmpemnexHuem
Bawxoe npusecmu & coomeemcmeue no-
kasamenu docmamoyHocmu Gankoackol
NUKBUOHOCMU.

OTMETHM, YTO NOCTENEHHBLIN BBIMYCK M
HaCbilWEHWe BHYTPEHHEro (QMHaHCOBO-
ro peika obnuraumamu LlewtpansHoro
G6anka u Munucrepcrea duHaHCOB, Ha-
pAay ¢ Mepamn Gawkoe no ynyuweHwio
COCTORHMA WX NUKBMAHOCTM, KaK OXM-
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- ﬂpednmmcn ymo eo emopoll
nonoeuwe 2020 200a memnst npupocma
womuwansko2o BBIT neckonsxo cHuamea
Nno OMHOWeHUI0 K coomeemcmayiouwemy
nepuody 2019 20da, - ormeTMn OH. - He-
CcMOMPs Ha coepxueaowee aodelcmeue
QuckansHoll u MoHemapwol nosumuk wa
COBOKYNHBIL CNPOC, YBeNUYEHUE NPAMBbIX

OuHamuka cpouHbix cGeperaTtenbHbIX »

HaceneHus

-lmm

03T QUHAHCOBLIE AHANMTUKM, AONXK-
Hbl nocnocobcTeosate GOPMUPOBAHMIO
KPUBOA OOXOAHOCTH, COOTBETCTBYIOWEN
NPOrHO3HOM TPAGKTOPUM UHPAALMM.
Kak ormetun nepebii 3amnpen Lew-
Tpobanka, «OXudaemcs, Ymo Mepsi no
decezMenmayuU prIHKa Yyepes nocmenem-
Hbill NEPEXDD K PbIHOYMBIM MEXQHUIMOM

Nporwos nupnnaumn
(%, xomey roga)

Mpornosnposanme no cocrasy MMNU
(% KOHeU nfsqprana)

A3

15 —

[ Nporuos uudnaummn wa 2020 rog: 12-13,5% ]

8sideneHus Kpedumos makxe nochymam
COKPAWEHUIO pa3pLIea Mexody npoueHm-
HOIMU CMABKAMU HQ KPEOUMHOM PbiHKE.

YnomsHyn nepabii 3anpen LB 1 o Tom,
YTO COBOKYNHas AeHexHasn Macca 8 npo-
wnom rogy seipocna Ha 13,8%, a 8 Haum-
OHanbHOM Baniote - Ha 14,4%. U 8 cTpyk-
Type AEHeXHOW Macchl Habnoganucs
NONOXMTENbHBIE TPEHALI: NPEXAE BCEro,
3ITO KOCHYNOCh CErMENTa CPOYHBIX Aeno-
3UTOB B HAUMOHANLHOM BanioTe, KOTO-
pbie BbIpocnn Ha 43%, B cextope Guan-
YECKMX NULL OHM NOKa3anu pocT Ha 54%.
WUTorom CTano yeenuueHwe YAENLHOro
BECa BKNAAOB HAceneHms 8 coctase ae-
noautos ¢ 25% ao 31%.

Hanwuxbie neHsry B 06palweHnm yee-
NMYUBANNCE ' CPaBHUTENBHO MeaNeH-
HbIMM TemMnamu - Ha 9,4%. AHanuTUKK
UeHTpoBaHKa 370 OBLACHSIOT Pa3BUTHEM
MHOPACTPYKTYPbI NAATEXHBIX CUCTEM W
DUHAHCOBBIX TEXHONOTUA, @ TaKKe A0-
BepueM K BaHKOBCKOH CMCTEME B LIeNOoM,
W, Taknm obpazom, 3a 2019 rog aons Ha-
NMYHBIX AeHer B 06w neHexHON Macce
CHM3Mnace ¢ 27,6% no 26,6%.

OtBeyan Ha BONPOC KOppecnoHaeHTa
«BaHKOBCKMX BECTEH» O KPEAMTHBIX BNO-
KEHMAX B IKOHOMMKY CTpamsl, U. Hopky-
NOB Ckasan:

- Mo Hawum cxoppexmupo-
BAHHBIM NOKA3AMENAM, Kpeoum-
HOIE B/IOMEHUS 6 3IKOHOMUKY 6
2019 200y svipocnu Ha 54,7%.
Kpedume: @ HayuowaneHol ea-
mome yeeauyunuce Ha 48,7%,
8 mom yucne Hacenewuro - +a | B
63,5%. Mbi ommeyaem makme g
pocm  KpedumosaKus 8 UHo-
cmpanwol eanome wa 62,6%.
Mo HawuM NPOHO3HIM OUEH-
KaM, MeMnsl pocma Kpeoumusix
anomenuli eepHymca k ynoa-
MeHmansHoMy mpendy unu cbanaHcupo-
BAHHOMY pOCMY, COOMEemcmeywemy
memnam pocma HomuwansHozo BBI, u
Gydym Haxodumescs e npedenax 20-25%.
Ymo xacaemcs obecnevenus npoeHo3upy-
EMO020 YPOBHA POCMA KPeoumHbIX anome-
Hull @ 2020 200y, mo e2o obvemsi Gydym
OCYWECMBnamecs 3a c4em no2auweHus
pavee 8bldaHHBIX U NOZAWIEHHBIX Kpedu-
moe U nepexanpasneHueM KpeodumHsix
cpedcme e Gonee sppexmusmHsie npo-
exmei. 3mo, KaK Mel OXudaeMm, okawem
NONOKUMENLHOE BNUSHUE HA 3KOHOMUKY,
nocayxum GaKmopom CHuUXeHus pocma
UeH U ynyqwenus nnamexrozo b6anawca,
npedomepawias u3bsimoyHslii cnpoc.

B obnacth MakponpyaeHuManbHok
nonutuku yeunma LlewtpoBanka Gyayrt
CKOHUBHTPUPOBaMB Ha obecneyeHun
CTpoOroro  cobnioneHns  yCTaHOBNEeH-
Hbix TpeboBaHMin N0 NUKBMAHOCTH, AO-

CTaTOMHOCTW Kanutana W npeaentHoi
AONTOBOA Harpysku Haceneums. Mepbi
AEHEXHO-KPEAUTHON  nonuTHKKM  By-
AYyT HanpaeneHbl Ha yNyvlleHWe KaHa-
nos ee BO3AEHCTBMA, @ Takke uepes
POCT KpeauToBauma, cbeperatencHyio
aKTMBHOCTb, WHODNALUMOHHBIE  OXMAa-
HHA U crabunsHocT oBMeHHOro Kypca.
MnanupyeTcs npoBeneHue MNPOUEHTHBIX
onepaumit U NPUMEHEHUE UHCTPYMEHTOB
KOMMYyHMKauuMm B 6Gonee npPakTUMHOM
dopmare.

TeM He MeHee, ecTb OnpefeneHHbie
puckn. Kak noavepkwyn WM. Hopkynos,
«HEONPedeNeHHOCMs COXPaHaemcs 8 cpe-
pe ycaye, cebecmouMocmb KOmopbix 80
MHO20M ONpedennemcs yposHem 3apa-
GOMHBIX NAAM, G UEHBI HO KOMMYHONbHBIE

YCNY2U CUNBNO 308UCAM OM UEH WO 3Hep-

20HOCUMEAUY. ITO MOXET ObITb CBA3AHO
C NOBBIEHHEM DeryNupYeMbix LeH. A
BO3pacTaowWwas HeobxoaMMoCTs paspe-
wennn npobnem, ceazauubix ¢ Gecne-
pe6oiHOA nogavel 3NeKTPOIHEPruU M
raia AnA IKOHOMMUKM, TOXE MOXET noTpe-
60BaTh CyWweCTBEHHON KOPPEKTUPOBKM
uex 8 2020 roay. 310, B CBOI Ouepens,
obycnaenmeaer nepecmotp Gasosoro
nporKosa. «Ho dawubill axmop paccma-
mpueaemcs Kax edurospemennsil u Gydem

NPUHAM B0 BHUMAHUE NPU PACCMOMPEHUU
YPOBHA OCHOBHOU CMABKU HA Cnedyrouwux
3acedanusix»,- 3aMETUN 3aMnpen,

Kak Gbino otmMeyeno, kniovesbiM dak-
TOPOM YCTOHYMBOTO 3aMennenus uHdna-
UMK ABNAETCA NpOBEAEHME HaaNexallen
CTPYKTYPHO#H nonutuku 8 obnactu pas-
BUTHA TPAHCNOPTHON MHPPACTPYKTYPSI,
KOHKYPEHUMM Ha pbiHKax, obecneyexns
6ecnepe6GoRHOM NOCTaBKM rasa U anex-.
TPOIHEPTUN B OTPACNAX IKOHOMMUKM.

Mpu 3tom UextpansHeid Bauk, Kak
3aneun U, Hopkynos, nNpoaoMKUT BHMU-
MaTeNibHO M3yuyaTe Xapakrep akTopos
W PUCKOB MHDNALMK, U NO Mepe PopMu-
posanus Gonee TBEPAON YBEPEHHOCTH B
NPOrHO3HOA auHamMmke nudnaumm, Gyaet
NPUHMMATL COOTBETCTBYIOWME PELIEHUS
N0 CHUKEHMIO YPOBHA OCHOBHOM CTaBKK,

Jlona COATOBA.
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[MpuHgaTA VIHBECTULIMOHHAOS
nporpamMma Ha 2020-2022 roabl

MNpeaupent Pecnybnuxu Yabexucran

noanucan Mocranosnenue

o7 09.01.2020 r. N@ NMN-4563 «0 mepax

no peanusaunmu MHBECTULMOHHON

nporpammbl Pecnyénuknu Yabexucran
‘ Ha 2020-2022 roawi».

MocraHosneHuem yreepxaeHa WHBECTULMOH-
Has nporpamma Pecnybnuku Yabekucran Ha 2020-
2022 roapsl. B He# ykasaHbi:

® CBOAHLIE NPOTHO3HLIE NapaMeTpbl OCBOEHUA
KanutanbHeix Bnoxenuin B 2020-2022 ropax, a Tak-
XK€ NPOTHO3HbIE NAPaMETPbl OCBOSHUS U NpuBneye-
HUA uHBECTUUMIA U KpeauToB B 2020-2022 ropax,
NPeaycMaTpuBalowue OCBOBHME WHBECTUUMA B
pa3amepe 850,5 TpnH. cymoB, B TOM 4ucne 35,5 mnpa.
ponnapoe CLUA WHOCTPaHHBIX WHBECTULIMIA;

® anpecHas nporpamma Beoaa 8 2020 roay
KPYMHBIX NPOM3BOACTBEHHbIX OGBEKTOB M MOLHO-
creit, npeaycMarpusaowan cospanme 206 HOBbIX
NPOM3BOACTBEHHbIX MOWHOCTeN 1 Gonee 31 Thica-
4u paboumx mecr.

Takxe yTeepXaeHbi:

® CBOAHaR aApecHas NPorpaMMa no OCBOEHUID

. uHBECTMUMIA U kpeauTos B8 2020 roay, a Takxe npo-

rHO3HbIE@ MOKa3aTenu ee NOKBAPTANbHOrO MCNoN-
HeHus;

® afpecHan NporpaMMa UHBECTMUMOHHBIX Npo-
exTos, peanusyembix 8 2020 roay ¢ npusneyeHnem
MHOCTPaHHbIX KPEAUTOB NOA MOCYAAPCTBEHHYIO ra-
paHTHio Pecnybnuku Yabekucran;

® afipecHan NporpamMMa UHBECTULUMOHHbIX NPO-
€KT0B, peanusyembix 8 2020 roay ¢ npuBnedeHneM
NPAMBIX MHOCTPAHHLIX MHBECTULMIA U KPEAUTOB;

® nepeyeHb WHBECTMUMOHHbBIX MPOEKTOB, MO
KoTOpbIM TpebyeTcs paspaborka, cornacoBaHue u
yTBEPXKAEHWE NPEANPOEKTHON U NPOEKTHOW AOKY-
menTauum 8 2020 roay;

® nepeyeHb NeprneKTUBHLIX MHBECTULMOHHBIX
npoeKxTos, noanexawmx npopaborke 8 2020 rogy.

M3MeHEeHUa ¥ AONONHEHWS B YTBEPXKAEHHYIO
NPOEKTHO-CMETHYIO AOKYMEHTAUMIO NO NPOeKTam
(obbekram) BHOCATCA pewenuamMu NpaBuTensCcTBa.

Jnua, He HapeneHHble Heo6xoAMMbIMM NOSHOMO-
YMAMM, HE MOTYT BMELUMBATLCA B XOA CTPOUTENLCTBA
¥ NPOUECC BHECeHUN U3IMEHEeHUIA KU JONONHEHMIA B
YTBEPXKACHHYIO NPOEKTHO-CMETHYIO JOKYMEHTALMIO.

Hoxymenm ony6nuxoean e Hauuonansnoil 6ase
OdanmbiX 3aKoHOdamMenscmea u ecmynun € cuny
10.01.2020 2.

Pa3BuTVEe NPEANPUHUMATEALCTBA
OLEHUT OHAQMH-CUCTEMA
«BUSINESS INDICATOR»

«BUSINESS INDICATOR»

- 3TO aBTOMaTU3UPOBAHHAA OH-
narH-UHPOPMAUMOHHAS  CUCTe-
ma (nanee - Cucrema), paspabor-
Ky KOTOPOW AOBEpPAT OpraHuia-
umK, BbiGPaHHO Ha ocHOBe OT-
6opa nyuwux npeanoxenmni 6es3
NPOBEAEHUS TEHAEPHbBIX TOPros.
[ns onpepenexus ypoBHS
paseutus BusKeca 8 permoue
CTaHyT oueHmsats 17 nokasare-
neid (MHaukatopos) opuumans-
HO# cratucTvkm no 10-6annbHoi
cucreme. B umncne Hux: soigene-
Hue ceoBOAHBIX 3AaHUIA, COOpY-
WeHUn n yvactkos, abdextve-
Hoe ucnons3sosanue C33 u MN3,
obecneyeHue HENPUKOCHOBEH-
HOCTM npasa cobCTBEHHOCTH

npeanpuHuMaTenen, ux Kpeau-

TOBaHMe, A0NS NOCTYNNEHUA OT -

Gusneca u np. NepuoauynocTs
OUENHKK - ABa pasa B roa (nony-
roa0Bas v roaosas).

Ceeaexus No opuuUManbHOMU
cratuctuke sHocaT B8 Cuctemy
OTBETCTBEHHbIE OpPraHbl B Cheny-
olm1e CpoKu:

= ANA NONYroAOBOWH OLEHKM
- o 1 asrycra ropa;

=» ans ropoBoii - o 1 mapra
cneaylwouero roaa.

A yXe pacyeT BHeCEHHbIX No-
Kasareneit Gyner ocywecTenaTs-
CA NO YTBEPXAEHHOW METoaMKe
nocpeacrsom Cucremsl.

Mo pesynstatam peiTuHra
noKasartenu MOryT OUEHUBATLCA
Kak:

2 «o6pa3uoBbie» - ecm no-
nyyexo ot 9 po 10 6annos;

.= «xopowmue» - ot 7 ao 9 6an-
nos;

< «yNOBNETBOPUTENBHBIE
-01 5 ao 7 6annos;

= «Hey[OBNETEBOPUTENbHBIED
- po 5 6annos.

3a obpa3suosble nokasarenu

paseutus Gusneca OGyayr ma-
TEPUANbHO MOOWPATL  NEPBbIX
3aMecTuTenei XOKMMOB NO BO-
NpoOCaM 3KOHOMMKM W npea-
NPUHUMATENLCTBA, @ Takke py-
KOBOACTBO W YNPaBNeHYeCKuid
nepcoHan 3anencTBOBaHHbIX B
3TOM rocopraHusaumii (ux nepe-
YeHs npueeden 8 MPUOKEHUU K
axkmy). A BOT nnoXue pesynsrars
TPO3AT UM NPUBNEYEHUEM K AUC-
UMNAMHAPHON OTBETCTBEHHOCTH.

Hoxymenm onyGnuxoean wa
20cydapcmeennom assike e Ha-
yuonansHoll 6ase Oawwbix 3a-
Kowodamenscmea u ecmynun e
cuny 9.01.2020 2.

KaK HOTapKUyCbl YAOCTOBEPSIKOT CAeAKM

MO BUAEOKOHOEPEHLICBSI3U

MpuKa3oM MMHKCTPA IOCTHUMM
BHeceHD! nonpasxu B UHCTPyKUMIO

Ha OCHOBAHWW NOAABAEMOTO 3aABNEHUA U PacnpoCcTpa-
HAETCS Ha BCE BMAbI CAGNOK.

© NOPARKE COBEPWEHWS HOTAPHANIBHBIX
ROHCTBMM HOTapUyCaMK
(per. N@ 3113-4 or 10.01.2020r.).

C 1 aHBaps 3T0r0 roAa CTano BO3MOXKHBIM HOTapH-
anbHOe yAOCTOBEPEHHE CAENOK B PEXUME BUAEOKOH-
epeHUCBA3u, KOrAa CTOPOHBI HAXOAATCS B HOTapUaNs-

HbIX KOHTOpPax, PacnoNOXeHHbIX B PazHbiX PervoHax.
Takoe HOTapuanbHoe YAOCTOBEPEHWE OCYLLECTBARETCH

Mpu noMowM BMAEOKOH(DEPEHLCBA3M HOTApUYC nep-
BOM CTOPOHDbI, NOCNE COOTBETCTBYIOWMX PA3bACHEHMA M
3aYMTBLIBAHMA TEKCTa cornaleHus, dukcupyer ero ohopm-
NeHKe, B TM. CKAHUPOBaHME OTNEYaTKOB Nanbues, 0 Yem

[AENaeT COOTBETCTBYIOWYIO 3anMCh, Mocne 3Toro HoTapuyc

NOANUCHIBAET COMNAWEHUe, CTABUT NeYaTb M C APYruMU
HEO6X0AUMBIMU AOKYMEHTaMMU CKaHUPYeT U pa3MeLLaeT B
ABTOMaTM3MPOBaHHOH MHPOPMALMOHHOM CUCTEME,

Horapuyc BTOpOit CTOPOHBI CKaYMBAET W pacnedaTsl-

ocmymncwaylo.m 2020

BaeT npukpenneHHvie B CucteMe AOKYMEHTbI, CBA3AH-
Hble C YAOCTOBEPAEMbIM COrnalexuem. 3aTeM ycraHas-
NWBAET BUALOCBA3b C HOTAPUYCOM NEPBOI CTOPOHBI TaK,
4TO6bI HOTAPHYCHI M YHACTHUKM BUOLOKOH(EPEHUCBAZN
NONHOCTBLIO NONanu Ha BuAeo. Mocne 3Toro HoTapuyc
BTOPOW CTOPOHbI COBEPLIAET aHANOTMYHbIE BbIlEYKa-
33HHbIE AEACTBUA NO OQOPMACHMIO CAEKM BTOPO# CTO-
POHOM, YTO TaKKe PUKCHMPYETCH Ha BHMAEO.




4 BAHKOBCKASI AESITEABHOCTb

Ha ocHose M4l 8 2019 roay npu

noapepxxke MOK nposegex TeHgep

Nno CTPOUTENbCTBY CONHEeMHOMU

3InexTpocTaHuum B HaBomnuckon
obnactu MmouHocTbio 100 MBT.

B 2019 roay 3a cuer
BCEeX UCTOYHMKOB

B YAB «Tpactéauk» npowen
CeMMHap-TPpeHUHr «M3yueHue
3apybexHoro onbita
Pa3paboTku MHHOBAUWOHHDBIX
6aHKOBCKHUX NPOAYKTOBY,

thuHaHCUpOBaHKUA ObbeMm
OCBOEHUA MHBECTHUUMNMK
cocrasun 220,7 TPAH. CYMOB.

Kommepyeckne OAaHKU
BKAKOYEHbI B PSIA KPYMHbIX
HAOAOTONAQTEAbLLLIMKOB

Kommepueckue Sankmn BIIIHOHEHD!
B KaTeropmio KpynHsix

BUIMKOB B
YTBOPXASHHON HOBOM PeaaKLMM
Hanorosoro xogexca.

.

310 BHOBb ObINO NOAYEPKHYTO HA
cemuHape 8 LlentpansHom Gamke Pec-
nybnaukn Y36ekuctaw, Ha koTtopom 06-
CYXAaNUCh CTaTbl Hanoroeoro kopex-
Ca B HOBOW pefakuuu B COOTBETCTBUM
¢ 3axkoxom Pecnybnuku Ysbexucran
«0 BHECEHWM W3MEHEeHWId U AoNoNHe-

Huit 8 Hanoroswit kopekc PecnyGankn
Y3bekucran».

B xoge cemuHapa yyactHukam Gbina
npeacrasneHda noapobras uHdopmaums
0 COAGPKAHUM M 3HAYMMOCTU M3MEHe-
HUA U AONONHEHWIH, BHECEHHbIX B Hano-
roBbi¥ KOAEKC.

Tak, B cooTBETCTBMM CO cTatben 20
Hanorosoro kogekca GaHku (ronosHbie
opuchbl) NPEAOCTABNAIDT HANOroByio OT-
YETHOCTb M YNNAYMBAKOT Hanoru (cGopei)
UEHTPaNM30BaHHO ¢ yyeToM o6ocobnex-
HbIX NOAPA3AENeHNHA.

PA «SNS RATINGS» npnuCBOUAO
NEePBUYHbIN PENTUHT
MNAQTEXECNOCOBHOCTU U
HaaeXHocTn CO AXO «ALFA LIFE»
HQ YPOBHE (Uz) «A++»,

PefTHHIroBOe areHMTCcTBO
«Standard and Sensetive

M HAl@XHOCTH CTPa
opraum3aaunn [1X0 «ALFA LIFE»
MO HAUMOHANDHOM WKane Ha
yposne (uz) «A++» Cc nporHoIoM
“«CTabuNbHBIN» NO pesynbTaraM
peiTHHra no uroram 2018 roga n
9 mecaues 2019 roaa.

CO «ALFA LIFE» B BMpe pouyepHero
XO3AiCTBENHOrO O6wecrsa - 310 nep-
Bas B YibexucraHe yacTHas KOMNaHus
no CTPaxoBaHMIO XU3HW. Yupeautenem
koMnanum senserca CO 000 <ALFA
INVEST» - ogHa M3 Beaywmx M Cambix
OWHAMWYHO PA3BUBAOWNXCA KOMNaHUA
Ha HaUMOHaNbHOM pbiHke obwero crpa-
xoBaHus, CO [AXO «ALFA LIFE» 6bina
obpasosara B 2009 roay u umeer npa-
BO Ha OCYWECTBNEHME CTPAaXOBbIX yCnyr
NO CTPaX0OBAHUIO KU3HU, HA OCHOBAHWM
nvuenaum N8 00253-SF Mummcrepcrea
duHancoe Pecnybnukm Yabexkmcran.

B macroswee epems CO [XO «ALFA
LIFE» aBnsieTcs 0AHWM M3 NMAEpos CTpa-
XOBOrO PbIHKA NO OTPAC/M CTPAXOBAHMA
KH3HK, KONMYECTBO 3aK/MIOYEHHbIX A0r0-
BOPOB MO OKa3biBaeMbIM CTPaxoBbIM yC-
nyram no mvoram 2018 ropa cocrasmno
3,1 (no utoram 9 mec. 2019 r.- 7,35) Teic.
Mo wroram 2018 ropa pbiHOYHBIE AONM
B CEKTOpPE MO CTPaxoBbiM NPEMUAM U NO
CTPaxoBbiM BbiNfaTaM cocrasunu 1,49%
u 4,62% cooteercrBeHHo. HeoBxoammo
OTMETHTD, 4TO KOIDPUUMEHT CTPaxoBbix
seinnar CO AXO «ALFA LIFE» ysenuunn-
ca ¢ 70,91% no wroram 2017 roga go
72,19% no uroram 2018 roaa. B nocneny-
lowem, no uroram 9 mecaues 2019 roaa,
Ko3dduumenT cTpaxossix Bsuinnat CO
X0 «ALFA LIFE» cocrasun 55,32%.

B reuenne 2018 ropa u 9 mecsues
2019 roga nokasatenu MacwTaBHOCTH
CO AXO «ALFA LIFE» yBenuumunuco Tem-

Namu Bbile CpeaHepsIHOYHON. C yueToM
3TOr0, BCEro aKTWBbi CTPAXOBOM OpPraHu-
3aumu yeenmuunuce Ha 98,07% no cpas-
HEHUIO. C UTOTaMKM aHaNOrMYHOro nepu-
0pa Npownoro roaa u no uroram 2018
roaa aoctumu 39,6 mnpa. cymos. Bme-
cre ¢ 3TuM, Bonblwas yacte aktneos CO
IXO «ALFA LIFE» npuxoauTtcs Ha aono
PasMeLeHHbIX MHBECTULMIA, KOTOPbIE NO
utoram 2018 ropa cocrasunu 56,38%
BCEX aKTMBOB.

Mo wroram 2018 roaa COBOKYMHbIMA
o6pem cozaanneix CO AXO «ALFA LIFE»
PE3EpBOB NO CTPaxoBbiM ONepauuaM
ysenmyunca Ha 59,38% no cpasHe-
HMio ¢ utoramu 2017 ropga w cocrasun
14,4 mnpa. cymos. B nocneayowem, no
utoram 9 mecsues 2019 ropna, obvem
CO3/laHHbIX PE3epBOB MO CTPAXOBbIM
ONEpPauUMaM YBENMHMACA OTHOCHTENb-
HO Hayana ropa 8 2,2 pasa u coctasun
32,1 mnpa. CymoB.

B cBA3M C AONONHUTENbHBIMY BAUBA-
HMSMU B YCTABHBIA KanuTan, 8 TeyeHue
paccMaTpuBaeMoro nNepuoaa pasmep
ycrasHoro kanurana CO [AXO «ALFA
LIFE» ysenuuuncs wa 87,2% no cpae-
HeHWIo ¢ utoramm 2017 ropa n goctur
17,8 mnpa. cymos. C yyetom 37010, Ha
KOHEL paccMaTtpuBaeMoro nepuoaa
0N YCTABHOrO Kanutana B CTPYKTy-
pe kanutanoHoi 6assl CO X0 «ALFA
LIFE» cocraguna 82,29% (no wmroram
9 mec. 2019 r.- 76,15%).

HoBbin npoekT «UzCard»
N «AAOKQBAHKQOY

A Oxowvanne. Havano wa crp. 1

COTpYAHMHECTBO NNATEXHLIX CUCTEM
Aasyx crpaH npeaocrasuno MMNC «UzCard»
BO3MOXHOCTb MCMONL30BaTL TEXHONOTMK
NNATEXHON CUCTEMbI «MUp», B TOM Yucne,
BbINYCKaTh CBOM KApTbl C NNATEXHBIM NPU-
noXeHueM «Mup» u Npou3soauTs GesHa-
nnyHbie P2P nepeBoabl ¢ KapT «Mup» Ha
kaptbl «UzCard» n naobopor.

[aHHblik NPoeKT BbIRGNAETCA CBOM-
MU yaobCTBaMM U TEXHUMECKMMK BO3-
MOXHOCTAMKM. KoBeHmwkuHrossie Kaprbl
OTKPLIB3IOT HOBbIE BO3MOXHOCTM He
TONBKO MECTHLIM AEPXKATENAM, HO W Ty-
pMCTaM CO BCEro MUPa, KOTOPbIE CMOTYT
BOCNONL30BATLCA CBOEA KApPTOi Aaxe B
CaMbiX OTAANEHHbIX DPErMoHax CTpaHsbl.
KapTe! ynobusl ans oCywecranenus nna-
TEeXeH 3a npenenaMu CTpaubl, NPU 3TOM
He TpebyeTcs HMKaKMX HacTpoeK unm ao-
NONHUTENLHBIX AEHCTBHIA - HYXXHO TONBKO

;\KB «COBAOI‘OD»HDMCBOGH

y6eaumTbCs, 4TO TOprosas Touka paboraer
€ OAHONW U3 NNATEXHbIX CKUCTEM. B HacTo-
swee spems ATM 7 6aHkos pecnybnnkm
yxe 06cnyxnBaioT KapTel «Mup»,

Ha ceroanawnuit aens MNC «UzCard»
u AK «Anokabaxk» yxe peanu3osaH
COBMECTHbIW MPOEKT MO BbINYCKY KO-
GenmimuHrosbix  kapt  «UzCard-UPl»
(UnionPaylnternational).

B obpawenne sbinywewo 170 000
kobeimxunrossix kapt «UzCard-UPl»,
KoTOpble 6bink MCNONb3OBaHLI B Kave-
CTBE NNATEXHOrD CPEeACTBA 33 TOBapbl
n yenyrm 8 40 crpanax mupa. Mpouec-
CHHrOBbIM ueHTpoM Gbino obpaborano
nopsaka 116 178 eavunu TpaH3akumi.
M3 Gonee yem 250 000 POS-tepmu-
Hanoe no sced hecnybnuke, 200 000
POS-TepMHMHanNos yxe npowwTsl n
HOBbIA COPT MEXAYHAPOAHOK nNaTex-
HOW cuctemsl (MNC) u NPUHUMAIOT KapThi
UnionPaylnternational.

NePBUYHbIN PENTUHT
KPEeAUTOCNOCOBHOCTU U

PeiATMHrosoe arenTcTso
«Standard and Sensetive
Ratings» npucsouno nepenuHbii
POHTHHI KPOAMTOCNOCOSHOCTH

u HagexHocTn AKB «Casporap»
€ YHacTHeM HHOCTRAHHOIro
Kanurana Ha yposxe (uz) «A+»,

Pertunrosoe arewtcreo «Standard

and Sensetive Ratings» npucsouno
NEPBUYHbIA PEITUHI KpeauTocnocob-
HOCTM M HAOEXHOCTH  AKUMOHePHO
KoMmepyeckoMy OGawky «Casgorap» ¢
Y4acTMEM WHOCTPAHHOro Kanwtana no
HaUMOHaNLHOW WKane Ha yposHe (uz)
«A+» C NPOrHO30M «CTabunbHbIA® NO
pesynbratam perTmHra no uroram 2018
ropa.
Kommepueckuit BGaHk € peidTUHroMm
(uz) «A+» MMeeT O4EeHb BbICOKMIH YPOBEHD
KPeauToCcnocoBHOCTH M HAABXHOCTH NO
CPaBHEHMIO C APYTUMU PEHTUHIYEMbIMU
OPraHKu3aLUMAMK, BbIMYCKaMK UeHHbIX By-
Mar uam PuHaHcosbimu oba3aTenscTea-
Mu 8 pecnybnuke.

Mo uroram 2018 roga axtuenl AKB
«Casporap» coctasunm 680,4 mnpa. cy-
MOB. B YoM unche, o6vem GpyTTo KpeauT-
Horo noprgens Gavka no wroram 2018
ropa ysenuuuncs Ha 24,61% 8 cpaswe-
Huu ¢ utoramu 2017 ropa u cocrasun
540,4 mnpa. cymoe (no mtoram 2017 r.
- 433,6 mnpa. cymos), unm 79,42% Bcex
aktueos AKB «Casporap».

Mokasarenu nukeuasoctu AKb «Cas-
[orap» OUEHMBAKOTCA Ha NPUEMNEMOM
yposre. Tak, koadduumenT Tekywei
nukBuaKoCTH yBenmuunca ¢ 50,89% no
wtoram 2017 roga no 77,89% no utoram
2018 ropa. Kpome Toro, Ko3dduumenT
nokpoitua  aukeuasoctm AKB «Caspo-
rap» no wroram 2018 ropa cocrasun
105,44% (no utoram 2017 r.- 92,36%).

HOAEXXHOCTU HO YPOBHE (Uz) «A+»

Mo uroram 2018 rona pasmep akumo-
HepHoro kanutana AKB «Casgorap» 8bi-
poc B cpaBHeHuu ¢ utoramu 2017 ropga
posHo B 2 pasa u poctur 130,0 mnpa.
cymos. Mpu 31oM KOIPOHUMENTBI gOCTa-
TOMHOCTH KanuTana U A0CTaTOMHOCTH Ka-
nutana | yposHa u coctasmnm 17,67% un
16,26% COOTBETCTBEHHO.

Mokaszatenu  npubbineHocTn  AKB
«CaBporap» TaKkKe AEMOHCTPUPOBaNU
crabunsusii poct. Mo uroram 2018 roga
npoueHTHble Aoxoabl Gamka yBenuuu-
Nuch B cpasHenmn ¢ utoramu 2017 roga
Ha 32,03% w cocrasunu 109,7 mnpa. cy-
MoB (no utoram 2017 r.- 83,1 mnpa. cy-
MOB). YBENMYMNMCH TAKKE NPOUEHTHbIE
pacxoabl 6anka Ha 54,36% no cpasHe-
HMio ¢ utoramu 2017 ropa u pocturnn
76,4 mnpa. cymoe (no wuroram 2017 r.
- 49,5 mnpa. cymos). B pesynetare, uu-
cToie npouexTHsie goxoasl AKB «Cas-
gorap» no uroram 2018 roaga cocrasunu
33,2 mnpa. cymos.

B pesynstate AKB «Casporap» 3akoM-
YMN PaccMaTpUBaeMbli NePUOA C YMCTON
npubbinsio 8 obveme 77,5 mapa. cymos,
koTopan Gonee yem B8 4 pasa Gonbwe
awanoruyHoro nokasarens 2017 rona.

PentabenbHOCT CpeaMux aKTMBOB
AKB «Casporap» ykpenunacs ¢ 2,63% no
utoram 2017 roga ao 11,10% no uroram
2018 ropa. PewtabensHOCTs CpeaHero
cobcTBeHHOro Kanutana 6aHka ykpenu-
nace ¢ 13,62% 8 2017 ropy Ao 47,93% no
utoram 2018 roaa.

Wuaexc HapexHoctu AKB «Casporap»
cocrasun 70,79%.
PA «Standard and Sensetive

Ratings» npeanonaraer pansHefiee
pacwmpenne Macwrabos GusHeca u
YAYNWEHUA PLIHOYHBIX NO3UUMIA NO
BCEM OCHOBHbIM NOKa3aTensM gentens-
woctu AKB «Casaorap».



SKOHOMWKA. MHBECTULIN

S

B MuHucTepcTBe (hUHaHCOB Ha
BCTPeYe C BULe-NPe3UAeHTOM
Bcemnproro 6anka Cupunnom

Mionnepom nognMcaHo 3aem-
Hoe cornawexue Ha $100 mnH.
B paMKax nporpaMmbl <0604 KMWNOK».

B 2019 roay BcemupHbiM 6aHKOM
onobpeHo huHaAHCUPOBAHUE NPOSKTOB
Ha obuyo cymmy $956,6 mnH.,
CBA3aHHDbIX C Pa3BUTUEM
npeanpuHUMaTenscTBa B PepradHckom gonmHe,
oKa3aHueM 6IoAXEeTHOW noaae

XK U AP

Mo uroram 2019 roga

BHEWHeTOPproBbiA

obopor Pecnybnuku

YabexkucTtaH cocTtagun
$42,2 Mnpa., yBenuYMBWKCD
Ha $ 8,7 mnpa.

BcemMumpHbih 6AHK NPOTHO3UPYET, HTO SKOHOMUKA
Y36eknctaHa B 2020 roay BbipACTET HA 5,7%

IxonommKa YabexucTana
6yaer pacTu ébicTpee Bcex
crpaH BocTousoi Esponsi u
LienTpannHoi Aaun.

370 NPOrHoO3mMpyloT 3kcnepTsl Bee-
MupHOro 6axka B ceoem orvere «[lep-
CNeKTHBbl MWUPOBOH 3KOHOMMKM, fIH-
Bapb 2020 ropa: MegneHHslit pocr,
NONUTHYECKKME BbI30BbI». Tak, Bcemup-
HblA BaHK NPOrHO3MpYyeT, YTO IKOHO-
muka Yabekucrana 8 2020 roay Bbi-

pacrer Ha 5,7%.

370 HaMBbLICIIMIA noOKasaTens cpe-

Au cTpad Bocrouxoii Espons u Lex-
TpaneHo# A3uu. Ha BTOpoM Mecrte
Tapxukucran (5,5%), tpetbem - Typk-
meHmucTan (5,2%), verseprom - Ap-
Menusa (5,1%), natom - fpysusa (4,3%),
oTMeyaeT B cBoeM coobueHun Arent-
CTBO NO NPUBNEYEHWID MHOCTPAHHBIX
WUHBECTUUMI Npu MuHMCTEpCTBE UHBE-
CTUUMA ¥ BHewHeW Toprosau Pecnyb-

nmku Ysbexkucras.

B 2021 » 2022 roaax pocT 3KOHO-
MuKm Yabekucrana cocrasut 6%, cuu-
TaT B0 BcemupHom Bawke. 310 Toxe
HaUNyYWHi NOKasatenb cCpeau CTPaH

paccMaTpuBaeMoro peruoHa.

TaKXKe BHewHue dakTopsbl - 3a-
MeaneHue TemMnoe pocra g Es-
po3oue u Kurae.

Ha 2019 roa Becemup-
Hblit 6aHK NPOrHO3upo-
Ban pocr Y3be-
KMUCTaHa 8
5,5%.

Cpeau OCHOBHbIX PUCKOB, KOTOpbIE
MOTyT 3aTOPMO3WUTb Pa3BUTHE BCEro pe-
rMOHA, AaHANUTUKN HA3bIBAIKOT rEONONU-
TUYECKYI TYPOYNeHTHOCTb, NOBbILWEH-
HYIO HEeOoNnpeaeneHHOCTb NONUTHKKM, a

HOAOQOroBbin KpeAnuT

n cybcmanm - HoOBblE
NHCTPYMEHTbI
MOAAEPKKN MHBECTOPOB

A Oxonvanme. Havano Ha cp. 1

3akoH coxpawun 8 cune obe-
cneyupaemple
rapaHTuM  NPaB  MHOCTPaHHbIX
WHBECTOPOR, BKNWYan csoboa-
HO@ WCMONL30BaHME M NEepesos
CpeacTs, Mx BO3BPaT B8 CBA3M C
npeKpaweHeMm UHBECTUUMOHHON
AEATENLHOCTH, 3aWMUTY OT Haumo-
HaNU3aUMM UM PEKBU3MUMK (IKC-
nponpuaummn) u HebnaronpuaTHo-
ro M3MeHeHMus 3aKOHOOATeNbCTBa,
rapaHTUM MACHOCTM M OTKPBITOCTH,
B uenomM HeM3MeHHbIM OCTaeTca U
NPasoBOA PEXMM  UHOCTPAHHbIX
WHBECTUUMIA, NOA KOTOPLIM Noapa-
3yMeBaTca ocobbie npasa uHee-
CTOPOB (HanpuMep, OTAGNbHBIV THN
BM3, YCNIOBMA NONYYEHUs BMAA Ha
MUTENLCTBO U T.A4.), NOPAAOK Npu-
BIEYEHUN WHOCTPAHHBIX PaboTHuU-
KOB ¥ CTpaxoBaHue WHBECTULMA.

focynapcreo Takke noasep-
KMBAET MHBECTOPOB NyTeM npu-
MEHEHUA NLroT M npedepeHumni,
BLIJENEHUA  L@HTPANM30BAHHBIX
WMHBECTUUMIA ANA COBMECTHOTO bu-
HaHCHMPOBAHMUA NPOEKTA, OKA3aHMA
(PHUHAHCOBOM, KOHCYNLTAaTUBHON M
MHPOPMALMOHHON NOAAEPIKKH.

MoABMAKCL  AONONHWTENBHBIE
MHCTPYMEHTHI MOAAEPKKM WHBE-
cTopos:

80-NEPBLIX, VHBECTULMOHHBIA
Hanoroebii Kpeaut - 310 Gopma
WU3MEHEHUA CPOKa MCMONHEHUS
Hanorosoro obssarenscrsa, koraa
HaNoronNaTenslmK - MHBECTOP B
TEYEHWE ONPEAeNneHHoro cpoka
YMEHBLWAeT NpuuUTIIOWMECs C
HErD HanoroBbIe NNATeXH, 3 3aTem
NO3TanNHO YNNayMBaeT cymmy Kpe-
AUTa W HAYUCNEHHbBIE NPOLEHTHI
(nopadok peznamermupyemca Ha-
71020861M KOOEKCOM);

80-8MOPLIX, WHBECTULUOHHAR
cybcuama - duHaxcosoe copei-

, FOCYAAPCTBOM:.

creue, npenocraensercs [pasu-
TENLCTBOM B QopMe CTpouTENb-

CTBa BHEWHMUX ”H)KCNEPHO'KOM-K

MYHUKAUMOHHBIX CEeTel, noasoan-
WMXCA K 06beKTY UHBECTULMOHHOM
[eATeNbHOCTH, NMBO HANOroBLIX M
TaMOXEHHbIX NbroT. CooTBeTCTRYI0-
wwe npeanoxenus 8 lMNpasutens-
CTBO BHOCHT MUHWUCTEPCTBO MHBE-
CTUUMA M BHEWHEeR TOProenu no
MTOraM COBMECTHOro ¢ MunduHom
PacCMOTPEHMA 3aABNEHMIA MHBE-
cTopa.

MuHKCTEPCTBO  MHBECTMUMA W
BHEWHEH TOProsNnM U ero Teppm-
TOpWansHble NOApPasfeneHus B3a-
MMOAEACTBYIOT C UHBECTOPaMM NO
NPUHUMANY KOAHO OKHO.

B pokymente Gonee nogpobHo
NPeACTaBNeHbl MEXaHN3MBbI rocpe-
YIMPOBAHWA  UHBECTULMOHHON
AeATeNbHOCTH, NONHOMOYMA Mu-
HUCTEPCTBA MHBECTULMIA M BHEW-
Hel TOprosnm (YNONHOMOYEHHBIH
opraH), 6usHec-ombyacmana, op-
raHos roCyaapCTBEHHOM BnacTv
Ha MecTax U QyHKUMM roCOpPraHos,
33HMMEIOWNXCR  NPUBNEYEHHUEM
uHEECTUUMA,  Otaenbkbie rnassi
NOCBAWEHL  NOPAAKY  3aKkNiove-
HUR WHBECTUUMOHHOrO A0rosopa
¢ lMpasurenscreom Yabexucrawa
U BONPOCaM GYHKUMOHUPOBAHUSA
NPEAnpUATMIA €  MHOCTPaHHBLIMK
WHBECTULIMAMM,

| 576 mnu. (517 MnH. espo)
| EBponenckui 6aHK PeKOHCTPYKUMM M

| passuTua B 2019 rogy uHsecruposan
8 13 NpoeKToB YacCTHOro M

rocCyRapcTeeHHoOro CexTopos.

. 370 yKe Ha3BaHO HOBLIM PeKopaoM Baw-

Ka - 3T0 KpynHe#wmui obbeM PUHIHCUPOBIHUS

33 BCO ucTopuio paborel EBPP 8 Yabekucrane.
Kpome TOr0, B TE4eHME 3TOr0 nepmoaa Bbinm
NOANMCaHbLl KPYMHbLIE MNPOeKTbl MO  3NeKTpo-
cHabxenuio M BoaocHabeHUIo U B AHaWKaHe
OTKPbIT peruoHanbHbii opuc. B anepretyeckom
cektope 6aHK OCyWeCTBUA KpynHeiwme Ha ce-
rOAHAWHUA AeHb WHBECTHMUMM B Y3bekmucrane,
NPeAoCTaBuB CyBepeHHbll KpeauT B pasmepe
213,8 mnH. espo, coobuwaer UzDaily.uz.

OaHUM U3 KpYNHbIX NPOEKTOB CTang CTpo-
UTENLCTBO  AONONHUTENbHLIX  FEHePUPYIoWMX
MOWHOCTEM Ha TanUMapKaHCKON  3NeKTpo-
CTaHuMn. np\,’l’HE‘ KNOYEBbIE WUHBECTMUIMKM B
UHPPacTPyKTYpy BK/IIOYalT  NPOeKT  CTpou-
TeNbCTBA /IMHWIA  3nekTponepesay B8 Hasou
(71,5 MnH, eBpO), NPOEKT PEKOHCTPYKLMM CUCTEMBI
poaooTeesienns B KalukagapeuHckoi oBnactv
(53,4 MnH. €BPO) M NPOEKT PEKOHCTPYKUMK CHCTE-
Mbl BogooTeeaenua 8 Xopesme (80,2 MnH. e8po).

EGPP nponomkun B3auMopeicTeue ¢ opra-
HaMu BnacTv Y36ekncTana B Uensax ynyywenmns

EBPP MHBéCTMpOBo/\
B Y3bekuctaH $576 MAH.

MHBECTUUMOHHOIO KAMMata M BHEC BKnag B
cospanve CoBeTa MHOCTPaHHBIX WHBECTOPOB.
Ocoboe BHMMaHue Dbino yaeneHo noaaepxke
BaXHbIX PedopM B TakuX CEKTOpax, kak BO-
306HOBNREMBIE MCTOYHMKM 3HEPruM, Aobbiva
NONE3HbIX UCKONAEMbIX U PUHAHCOBLIN CEKTOP.
EBPP Takxe paciumpser CBOI0 ONepaunoHHYIo
[esTenbHOCT B CTPaHe Mo KPEeAWTOBAHMIO B
MECTHOK BanTe, = =

EBPP okasan noaaepxky MU wepes xpe-
OVTHBIE AWMHUW DUHEHCOBLIM OPraHU3aUMaM
W 323 CYeT NpAMbIX KpeauTos B chepe npous-
BOACTBA - PUHAHCUPOBaHME PacliMpeHus ae-
arensHocTy Healthline, seaywero mecrHoro
Npou3BOAKTENS U NPOAABUA OAHOPA30BbIX Me-
BAMUMHCKMX TOBapoB Ha 8,55 mnu. espo. Tunno
Jlomop, NONyNsApHbIA MECTHbIA NPOM3BOAUTEND
ceipa, nonyuyun puHancuposanue EBPP yepes
MEexaHu3M pasnenenun puckoe ¢ Hamkorbank.

EBPP copeiicTBOBan passuTMi0 MexayHa-
POAHONA TOPrOBAYW B HALLeH CTPaHe, OTKPLIB /In-
MUTbI TOProBOro puHaHcupoBaHus ans Haumo-
HanbHoro BaHka Ysbekucrana, 6anka «Acakan,
«Yanpomcrpoibanka», «Mnoteka-6axkar, KDB
Bank Uzbekistan, Hamkorbank n 6axka «Mnak
Pynun,

Ha ceroguswnuii news EEPP uisectuposan
8 3KOHOMMKY Y3bekuctawa 1,85 mnpa. espo,
y4acTeys B8 79 npoerax.

A Oxowyanwe. Havano wa crp. 1

Cambiit KpynHBIA GUHAHCOBLIA MHCTUTYT -
HaunoHanbHbiit 6aHK BHEWHEIKOHOMUYECKOMH
aestenbHocT Pecnybnmkm Yabekucran Goin
obpasosan & 1991 rogy. 3vor 6awk npoaon-
MAET OCTaBaTbCA (UHAHCOBLIM MHCTUTYTOM
MMPOBOro YPOBHA, KOTOPbIH OBCNYyXMBaeT
BHEWHETOProBble ONepauuu OTeYECTBEHHbLIX
KOMNaHWA, COAEWCTBYET NOBbLILEHMIO 3IKC-
NOPTHOrO MOTEHUMana CTpawbl, NpuBneKaer
B 3KOHOMUKY Y36ekucrana MHOCTPaHHbIE MH-
BECTMUMM M NEPenoBbie TEeXHOAOrMM, yCTa-
HaBNMBAA MEXAYHapOAHOe COTPYAHMYECTBO
C 3BTOPUTETHLIMU (DMHAHCOBLIMKU BaHKaMu u
KOMNauuaMm Mupa.

KpeautHas pestenbHocTb baWka wrpaer

HBY BbINYCTUA QKLU
Ha 11,5 TPAH. CymMOB

BaXKHYI0 PONb B CO3AaHMMK B pecnybnuke sbi-
COKOTEXHONOMMYHbIX MPOM3BOACTE, BbINYCKe
KOHKYPEHTOCNOCOBHOM NpoayKuumu, opraHm-
3aumn HoBbIX paboumx mect. B pamkax kpe-
AMTHOW NOAMTHKM CPEACTBa, NPeaocTasnse-
Mble HaumoHanbHbiM 6aHKOM, HaNPaBAKIOTCA
Ha QMHAHCHPOBAHWUE NPeANpPUSTHI-3KCNOP-
TEPOB W Peanu3auMio NPOEKTOB, OPUEHTH-
POBaHHbLIX Ha pacwupenue obbemos nepe-
paboTku MECTHOrO ChIpLA M NOKanU3auuo
npomssoacTsa. ‘

HaumoHanbHbii BaHk NOALEPXKUBALT aKTHB-
Hbie NapTHepckue oTHoweHus ¢ bonee yem 600
KPYMHLIMM W aBTOPUTETHBIMM MHOCTPAHHBIMM
DUHAHCOBBIMK CTPYKTYPaMK MHPa, NPUBNEKan
kpeautHbie nuHuu EBPP, ABP, KfW, MOK, MUBP,
kcumbanka Kopeu n apyrux.



MUPOBBIE TPEHABI

6

JxcnepTol baHka Mitsubishi
nopuepkuBaroT, YTo B 2020
roay «yMHbie neHbru» éyayTt
M flanbile HaXOAUTHCA B
30N10Te B Ka“YecTBe CTPaXOBKH.

»

»

Yucrasa npubbinb Morgan
Stanley no uroram 2019
roga ebipocna Ha 3% no
cpasHeHumio c 2018 ropom
coctasmna 9,042 mnpa. nonnapos.

»

Fitch yAy4LWMAO NPOrHO3 pOCTA MUPOBOW
akoHoMUKKM 1 BBl Kutaa Ha 2020 roa

MexayHapoaHoe peHTHHrosoe
arentcTso Fitch ynyuwmno
NPOr{o3 pocTa MMPOBOMW
IKOHOMMKM Ha 2020 roa.

Cornacro Hosomy nporHo3y Fitch, 4
MMpOBasA 3KOHOMWKA B 3TOM rogy |
yBenMuMTCH Ha 2,6%, KaK ¥ roaom
panee. Mpeapiaywwmii nporto3 Fitch,
onybnuKoBaHHbIA 5 nexabps, npea-
nonaran, yto muposoi BBIN Bbi-
pacter Ha 2,5% B TexywemM roay,
nuwer Uurepdac-Kasaxcran.

MporHo3 noagbeMa IKOHOMMU-
k1 Kutas Ha 2020 roa noesiwenx

Saudi Aramco
MOAHOCTbBIO
PEAAN30BAAQ
ornunoH

HQ Aopa3MelleHne
Caynosckan Hed)TAHaN roCKOMNaHna
Saudi Aramco B nonHom oéveme ]
peanu3osana onuUKoOH Ha AOPaIMeWeHNHe
450 MAH. aKUNKH, NPEAYCMOTPOHKBIN
ycnoeuaMu IPO, rosopuTca B coobuiennn

Takum 0Bpasom, npasutensctBo Cayaosckoi
ApaBuw, BbiCTynasLiee NPoAaBUOM B CAeNKe, No-
nyumT ewe $3,8 mnpa., a 06wmi o6bem pazmewe-
HMS AOCTUrHET pekopaHbix $29,4 mnpa., nuwer
Wurepdakc-Kasaxcrau.

IPO Saudi Aramco npowno 8 aexabpe 2019
roga Ha MecTHoi 6upxe - Tadawul. Akuun Kom-
naunm Gbinu pasmellesbl N0 BEPXHEH rpaHuue
UEHOBOro AManasowa - 32 puana, uim $8,53 3a
Gymary.

06bem NpeanoXeHus CoCTasun 3 MAPA. aKUMA,
wnm 1,5% kanutana, 6e3 yyeta onumoHa Ha Ao-
pasmeleHue. Topru akuMsMu KOMNaHuu CTapTo-
Banu 11 gexabps. Mcxons vM3 ueHsl pasMelleHus,
KanuTanu3auma komnauum coctasuna $1,7 Tpam.

OnumoH Ha Aopa3MeuieHre npeanonaran Bos-
MOXHOCTb B TeyeHne 30 gHein C MOMEeHTa Havana
TOprog peanu3osarb ewe 450 MK, akuuin HedTs-
HOrO ruranTa. Bee 3t Gymaru B nonHoM obbeme
6bLIM pacnpeaeneHbl Cpeayn MHBECTOPOB MO LeHe
pasMewenma (32 pusna 3a akumio), roBOPUTCA B
coobuwenumn Saudi Aramco.

AKUMW CaynoBCKOW rOCKOMNAHUKM YXKE Ha BTO-
POV AEHb TOProB CYLWECTBEHHO NOAOPOXANH, NPpU-
6nu3nBWMCE K OTMETKe B 39 puanos 3a Gymary, a
KanuTanu3auns npessicuna $2 TpAH., UMEHHO 3Ty
OTMETKY CayfOBCKME BNAcTH HasblBanu UENEBOW
npu noarotoeke IPO Saudi Aramco.

S, e
e

H

Kakune BaAoTbl XAET pocT B 2020 roay

CMArYeHue MOHETapHOMN
MNOAMTHKMK MUPOBDBIX
UeHTPOobaHKOB NPUBENO K
6ypHomy pocTy B 2019 roay
BbICOKOAOXOAHBIX BANIOT,

akcnepramu Fitch wa 0,2 npoueHTHOrO nywkTa (n.n.) -
0o 5,9%. 3aknioNeHne TOProBoi CAeNkU «NO3UTUBHO
CKaXETCA Ha AeN0BOM NOBEPUM, YTO NOAAEPKUBAET
Ny Hawe MHeHue o crabunmsaumm pocra MUPOBOWH
akoHoMukm 8 2020 roay», rosoputcs 8 0b63ope
Fitch. Peus uaet o noanucaruu CLUA u Kutaem
COrNaleHMs O Nepeoi (hase yperynnmposaHns

/ TOprosoro cnopa.

PyGnb, noxasbiBalowmin  nyuwylo
OMHaMUKY B8 emerging markets, 3aHan
BEPXHIOD CTPOYKY B CNMCKe NPeanc-
YTEHWIA YYACTHWUKOB ONPOCa Ha PbiHKax
sanot Ha 2020 r. o6oins GpasunbCKmis
pean. 06 3Tom nuwwyT BecTH. IKOHOMHKA.

Bamorbl  pa3BuBaOWMXCH CTPaH
noKa BbIMMAAAT (AaBOPUTaMK, OAHAKO
CUTYaUMs Ha PbIHKax MOXeT u3me-
HUTbCR. Ecnn xe rosoputs 06 ocHOB-
HbIX MMPOBbIX BaNIOTax, TO CIOPNPH3
MOXET NPEenoaHecTH eauHas espo-
neiickas samora. CornacHo nporko-
3am pecnoxaeHTtos Bloomberg, ean-
Has BanTa NOJOPOXAET K KOHUY
roga ao $1,16. Yxke ceitvac sce 6onb-

3KCNepThl areHTCTBa NpPefynpexaaloT, oa-
HAKO, 4TO «NOCNEACTBMN COENKU AN
MMUPOBOM IKOHOMUKM BynyT 3a-

BUCETL OT TOro, Kak Byayr
&~ BbINONHATBCA ee  yC-
NOBMSA, B TOM 4ucne or
\ TOro, cMoxeT nu Kuraii soi-

BnacTu ABcTpanum cobuparoTca
BbifilenuTb okono 35 MnH.
AONNAapoB Ha BOCCTaHOBNEHUE
AMKOM NPUPOADI, NOCTPpafaBwen B
pes3ynbrare NoXapos.

NONHWUTL CBOW 06A3aTENLCTBA NO PE3KOMY YBENUYEHNIO
mumnoprta m3 CLUA u kakum 06pasom M3MEHATCA TOpro-
Bble NOTOKW Ans Apyrux 3kcnoprepos». Mo ycnosuam
cornawenna MNexkuH yCUnuT 3aWMTy UHTENNEKTYanbHOH
COBCTBEHHOCTH, @ TAKKE NPUMET MEPLI ANA PeLeHNs
npoBnemsl BbIHYKASHHOW nepeaaym TexHonoruid. Kpo-
Me Toro, 06e crpambl ByayT BO3AEPXKMBATLCA OT KOHKY-

PEHTHOH AeBanbBauMu HaUBanioT. Cornawenune Takxe

Meuaior 8 Fitch,

we 63aHKOB HA4YMHAKT NO3UTUBHEE
OLEeHMBaTL NepcnekTuesl espo B 2020
roay. Tak, Hanpumep, Morgan Stanley
ABNAETCA CambiM  Gonbwmum  onTu-
MUCTOM Ha YOnn-CTpuT, paccuuTbiBan
Ha NOAbBEM eBpo noyTH Ha 5% - ao
$1,16 8 | kBapTane B pamMKax OAHOH
W3 CBOMX TON-CTPATernid.

ABN Amro Bank NV » Commerzbank
AG xayT pocra a0 $1,14 K KoHuy MapTa
8 YCNOBUAX CTABMNM3ALMM IKOHOMMKM
PETMOHa M MCHe3HOBEHWR Heonpese-
NEHHOCTH BOKpYr Brexit. ;

Tpeipepbl ONUUOHAMKU TaKxe Ccra-
BAT HAa YKpenneHue efuHOi BankThl
€BPO30HbI.

KpoMe TOro, MHOrMe 3KcnepTsl
KOYT YBEPEHHOro PoCTa CTOMMOCTH
dyHTa. 310 B NEpsyld o4yepeab CBA-
3aHo ¢ Brexit. Mourn secs 2019 ron
Ha GpUTaHCKYI0 BanoTy Aasuna Heo-
npeaeneHHoCTb, OAHAKO Ceivac, Kor-

npeanonaraeT, yTo KUTai yBenuuuT MMNOpPT TOBAPOB M
yenyr u3 CLUA Murumym Ha $200 mnpa. no cpasHeHmio
¢ yposHem 2017 rona B Teyenue asyx net. «(peano-
naraetcq, uto KHP Hapactut umnopr Ha $77 mapa. no
cpasHenmnio ¢ yposuem 2017 ropa 8 2020 roay M Ha
$123 mnpa. ot yposua 2017 roaa - 8 2021 roay», - o1-

A2 Bce crano Gonee unu MeHee ACHO,
nioGele coobuienun no sbixoay bputa-
Huu 13 EC GyayT nopaepxmsarts Kypc
dynra. K cnoey, 3a nocneaHue Tpu me-
caua QyHT CyMen OTeIrpate NOTepu.

Lpyras Banorta, Ha KOTOPYIO CTOMT
06parTuTb BHUMaHKe, - aBCTPANUACKUA
nonnap. 3KCNOPTHLIA puiHOK ABCTpa-
NUM B 3HAYUTENBHOMN CTENEHM 33BUCUT
ot Kuras. 310 03Hauaer, 4yto ascrpa-
NUACKMA QONNAP BIUAET Ha nepenex-
TMBLI pocTa Kuras. -

Onupasncb Ha NPOTrHO3bI KPYNHbIX
IKCNEPTOB, MOXHO MPEeAnoAOKMTH,
YTO HaCTYNAOWMIA rog CcraHeT ans
ABCTPaNUACKOro AoNnNapa BpeMeHeM
onpenenelus AanbHeRwWwero craryca.
Cneuuanuctsl ysepensl, yto 8 2020
rOAYy aBCTPANMICKMIA A0ANAP CMOXET
NPEeTeHA0BaTh Ha 3B8aHWe OAHOW W3
CaMbIX NYYWMX W NEPCNEKTUBHBIX MK~
POBbIX BANIOT.

CAabbie akoHoMUKM 2019 roaa

HeonpepeneHHoCTs,  CBA3AHHaRA
c Brexit, GyksansHo napanu3osana
aKTMBHOCTb notpebuteneit m Gusne-
ca. B pesynerare GpuTaHckas IKOHO-
MUKa NoKasana camsiii cnabeiit poct
co BpemeH BTopoi MMpOBOH# BOWHBI,
ecm He 6path B pacyeT nepuoasl pe-
ueccuu, nuwyT vestifinance.ru.

WHBECTULMM CHKNNCD, CTABKK MO
obauraumam Hawanu pactv nocne 10
NET CHWKEHUS, HacTpoeHus Gusneca
6blnK KpaiHe neccuMucTyHbL. MporHo-
3UPYETCS, YTO 3KOHOMMYECKUH pOCT B
uenom 8 2019 rogy cocraeut Bcero 1%.

Jinpepbl MHPOBOA IKOHOMMKMK NO-
CNeaHuX NeT - cTpaubl Asum - 8 2019

roay NOKas3asu BCe elle CywecTBeH-
HbI POCT, OAHAKO OH CTan ANA HUX
MUHWUMaNbHBIM C MOMEHTa (PUHAHCO-
soro kpusuca 2008 ropa, nopuepku-
BaeT MB®, Poct BBl asnarckux ako-
HOMUK COCTaBUN 5%. IKOHOMUUECKMiA
poct B Kutae oKasancs MuHMManb-
HbIM 33 27 neT, TO €CTb NOYTH 33 TPU
DECATUNETHS.

Kpome toro, weratuea aobasunu
cobbitus 8 [oHkoHre, rae 8 Il kBap-
tane BBl pyxwyn noutm Ha 3% 8
rOAOBOM BblpaxeHun. AGCONIOTHBIM
ayTcanaepoM, NO-NPexXHeMy, BbICTy-
naet Benecyana. Mo nporHosy MB®,
napexue BBIM 8 2019 rogy cocrasuno
0KONO 35%. JKOHOMMKa CTpaMbl CO-
Kpatunach BABOE, 3 AOXOAb! OT Npo-
Aaxu HepT pyxHynu ¢ $85,6 mnpa.
po $29,9 mnpa. CywecrsenHoe na-
Aexne BBIM Take 3admcuposaHo 8
Hukaparya u 3umbaGse,

Baxnbie cobbimus 8 2019 roay npo-
ucxogunu B ApreHune. Mpausowna
CMEHa BNAcTW, NPUYEM HEOXMOAHHO,
W, KaK BCE NOMHAT, NOCNE NpaiMepus
MECTHas BanioTa neco 1 GOHAOBbIN Pbi-
HOK PYXHYNM Ha NECATKM NPOUEHTOR.
OnHako No WToraM roaa CUTyaums B

ua asrycra 2020 roga.

IKOHOMUKE HE BbIMAAMT TaK nnaves-
HO, KaK MOXHO OblNO OXMAaTh, XOTH
¥ no3wTMBa npaktuyecku Het. Cnan B
Il ksaprane cocrasun 1,7% B ronosom
BbIDDKEHWM, OH NOCNeaosan 3a Kpar-
KOBPEMEHHBIM NOOLEMOM 3KOHOMMWKM,
KOTOpas NPOAEMOHCTPUPOBaNa POCT Ha
0,6% 8o |l kBapTane snepebie C Havana
2018 roaa. C Havana 2019 roga Tperbs
N0 BENMYMHE 3IKOHOMMKA JIaTMHCKOW
AMepuKM cokpatMnacs Ha 2,5%. Uroro-
BbIX AaHHbIX 32 roa noka Her. 10 pexa-
6ps B AOMKHOCTL Npe3uaeHTa BCTyNUA
nesoueHTpuct Ansbepro depHanpec.
OH 06bABMA, YTO OT30BET M3 napna-
MeHTa npoext Gioaxeta Ha 2020 roa,
KOTOPbIA NOArOTOBMNO NPABMTENLCTBO
€ro nNpeawecTBeHHuKa - Maypucno Ma-
kpu. Mo ero cnoBam, STOT AOKYMEHT He
OTPaXan «HW PeanbHbiX MAKPO3KOHO-
MUYECKMX NOKA3aTeneil, W peanbHoro
NONOXEHUA B COUMANBHOW cepe, HU
[0Nr08bIX 06A3aTeNCTB, KoTopbIe Gbink
B3ATbl NPEAbIAYIWMM NPABUTENLCTBOMS.
HanoMHUM TakoKe, 4TO NPaBMTeNLCTBO
ApreHTuHbl AONYCTUNO AedonT no Aon-
NapOBbIM Ka3HAYeHCKMM BEKCENAM, Bbi-
NNaTbl KPEAUTOPaM OTNIOKEHbI [0 KOH-

o
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MPOMBILUAEHHOE
NMPOU3BOACTBO Y3BEKUCTAHA

Mo npeaBapUTeNbHBIM AAHHDIM,

B AKBape - gexabpe 2019 roga
NPeANPUATHAMM pecrybamnKm -
NPOM3BEREeHO NPOMDILINEHHON
.nmyxm Ha 331,0 Tpnu. cymos.

OcHosHbIM  (pakTopoM pocTa  (PU3N4eCcKoro
ofbeMa NPOMBIWNEHHOO  MPOW3BOACTBA CTan
npupocT B8 06pabatbiBalowed NPOMBbILLIEHHOCTH
Ha 9,4%, anekTpocHabGxeHun, noaaye rasa, napa
1 KOHAMUMOHMPOBaHKKM BO3ayXa - Ha 0,3%, Bogo-
cHabxeHum, kaHanusaumu, c6ope W yTUNU3aLUMM
OTXOM0B - Ha 6,3%, NP 3TOM OTMEHIETCA CHUKE-
Hue 06beMOB  NpoM3BOACTBA ropHOAOGLIBaIO-
weid NPOMBILWNEHHOCT M pa3paboTku Kapbepos
Ha 1,0%.

Mpon3BOACTEO OTARNBHBIX BUAOE
NPOMBILNCHHOA NPOAYKUMH KPYITHBIMM
NPEANPHATUAMM ropHOAOGLIBaIOLLETH
NPOMBILNIEHHOCTU U paspaboTku Kapbepos

3a auBapb - Temnui pocra, |
nexabpe 2019 1. % !
Yronb, Thic. T 4049,5 97,0 1
Hedrs, Thic. T 698,6 93,7
. Spupagent 59 460,0 98,4
MAH. Ky6. M i
— 2098,3 978
KOHAEHCAT, ThiC. T
LeGens, Thic. T 12440 758
pasuit, Teic. T 508,0 126,6
Kaonuu, Teic. T 3772 129,2

O6pabarbiBaowan npoMsiwnenHocTs. Mpea-
npuaTuamMu 06pabaTbiBalowei NPOMbIWNEHHO-
€T 38 AHBaps - aekabps 2019 rona nponaseaeHo
NPoAyKUMM Ha 2644 TpnH. CyMOB, nnu 79,9% ot
obuero 06beMa NPOMBILNEHHOCTH.

B crpykrype obGpabarbiBalowen npoMbineH-
HOCTH, NO CPABHEHMIO C COOTBETCTBYIOWMM ne-
PHOAOM NpPeabiAyWlero roaa, yAenbHsli Bec Bbi-
COKOTEXHONOrMYHBbIX OTpacnei cocrasun 1,6%
(1,4% 3a snBaps - pekabpo 2018 ropa), cpeaHe-
W BLICOKOTEXHONOrMYHLIX - 25,3% (27,8%), cpea-
HE- W HU3KOTEXHONOrMYHLIX - 37,5% (32,1%) w
HU3KOTEXHONOrMUHbIX - 35,5% (38,7%).

MNpu 3tom 8 06pabatbiBalowieit NPOMbILNEH-
HOCTH, NO CPABHEHMIO C COOTBETCTBYIOWNM NEpU-
OAOM NPOWNOrO road, YBENUYMNOCH NPOU3BOA-
CTBO rpy30BbiX astomobuneit 8 1,3 pasa, nerko-
Bbix asTomoGuneit - 8 1,2 pasa aBTOMOGHNbHBIX
Asurarenei -8 1,3 pasam 4.

NpoussoacTao norpeburensckmux Tosapos. B
pesynsTate NPUHUMAEMbIX MEp NO PacWMPeHnio
ACCOPTUMEHTA M CTUMYNMPOBAHMIO BLINYCKA ro-
TOBOW NPOAYKUMM NPOM3BOACTBO noTpebutens-
CKMX TOBapos cocrasuno 111,5 Tpau. cymos u, no
CPaBHEHMIO C COOTBETCTBYIOWMM Nepuoaom 2018
roga, Bo3pocno Ha 12,1%, yaensHeiit sec 8 06-
wem obbemMe NPOMBILNEHHOCTH cocTasun 33,7%.

Mo cpaBHeMMIO € aHanNOrM4HbIM NEPUOAOM
2018 ropa, B CTPYKType NPOM3BOACTBA NoTpebu-
TENbCKMX TOBAPOB 33 AMBapb - aexkabps 2019 ropa
OTMEUAETCA CHIWKEHUE YNeNbHOrO BECa Henpoao-
BONLCTBEHHBIX TOBapOB oT 69,0% a0 68,0%.
~ Mpou3soacTso  NPOAYKUMM  NPeANPUATHI
€ MHOCTDaHHBLIMM MHBECTHUMAMM. 33 nepuon
NPEANPUATUAMKM € WHOCTPAHHBIMU WHBECTULM-
AMW NPOM3BEABHO NPOAYKUMKM Ha 95,1 TpAaH. cy-
MOB. YnensHelit BeC NpoayKUMM NPeanpusTMii ¢
MHOCTPaHHBIMKM MHBECTULMAMM B 0BWwem obbeme
npoussoacrea cocrasun 30,4%. Mpomsseneno
WM nNpoayKumK Ha 80,9 TpAH. CyMOB. YaensHslit
BEC NPoayKuMK NPeanpuATUA C MHOCTPAHHBIMK
MHBECTMUMAMK B OBlwemM obbeme npowussoacTsa
cocrasun 28,7%.

MpoMbiwneHHoe NPOMIBOACTEO peroHos. B
CTPYKTYpe Bbinycka NPOMBILNEHHONH NPOAYKUMK
pecnybnuku HanbONblUMK yaenbHbi Bec npu-

xogmtcs Ha r. Tawkent (17,7% ot pecnybnukan-
ckoro obbemMa NpoMbILNEHHOCTH), TAWKEHTCKYIO
(16,3%), Hasowmickyio (13,5%), AHAMKAHCKYIO
(10,0%), Kawkapapsuuckylo (6,2%) v Deprau-
ckyio (5,9%) obnacrn.

Mpu 3TOM OTMEYAETCH 3HAYUTENbHLIA POCT
NPOM3BOACTBA NOTPEOMTENLCKMX TOBAPOB B AH-
awxanckoi (118,7% « sHeapio - aexabpio 2018
ropa), Xopesmckon (122,7%), HamaHraHckom
(110,8%), Coipaapeuuckoi (106,1%), Byxapckoin
(107,7%), @epranckoi (109,4%), CypxaHaapbuH-
ckoi (111,9%) v Kawkapapeunckoit (112,3%) 06-
nacrax.

Ananus auddepeHumaummn Boinycka npoMbii-
NEHHOW NPOAYKUMM Ha QYWY HAaceneHua nokasan
npesbilleHue CpeaHepecnyBMKaHCKOro nokasa-
rens (98 57,0 Tuic. cym.) no Hapowiickoi oGnactn
(45 067,7 Toic. cym.), . TawkenT (23 121,1 ThiC. CyM.),
Tawxentckoi (18 470,0 Toic. cyM.) M AHAMKAHCKOM
(10 663,6 TbiC. Cym.) o6nacTam.

Bxnan manoro Guakeca B npoMbilLIEHHOE
NPOM3BOACTBO. 33 OTYETHbIM nepuos cybbexTa-
MW Manoro NPeanpUHMMaTeNsCTsa NPoM3BeaeHo
npoaykumMm Ha 115,4 Tpnu. CyMoB. YaenbHbiit Bec
npoaykummu manoro Guaxeca B obwem obueme
NPou3BOACTBa cocTasun 34,9%.

B paspese peruoHOB HanBONbWMIA yaEnbHbIA
sec Manoro Gusneca Habnioganca 8 Hamauraw-
cxkon (73,9% or obuero obvema npombilwNeH-
HOCTH pernona), r. Tawkent (67,4%), [kusak-
ckoi (66,5%), Camapkanackoi (53,8%), Cypxan-
Aapbunckon (53,0%), Coipaapounckon (47,2%) n
®epranckon (43,6%) obnacrax.

MNpu 3TOM HaumeHbWwan aons Manoro 6usHeca
Gbina ormevewa B Hasowickoi (12,9%), Kaw-
KapapsuHckon (23,2%), Anamxanckoin (21,4%),
TawkenTtckoi (27,6%) obnacrsx, a Takxe 8 Pec-
nybnuke Kapakannakcrau (22,2%).

AedicTeyiowme u BHOBL CO3AAHHBIE NPOMBbILL-
nexHbie npegnpusTua. Ha cerogHAwWwHuin AeHb 8
pecnybnuke peicreyor 70,6 Toic. npeanpuaTHii
nNpoMbilNeHHocTH, U3 Hux 15,0 Toic. (21,2% ot
oblero KONMYEeCTBa AEHCTBYIOWMX Npeanpus-
W) npuxoasTca Ha r. Tawkewt, 7,7 toic. (10,9%)
- Ha Meprauckyio v 7,5 Toic. (10,7 %) - Ha TawkeHT-
cKyio ofnacr.

B sanBape - nekabpe 2019 roga 8 pecnybnnke
Goinu BHOBL cO3nanel 19 530 npeanpustuin npo-
MBILWNEHHOCTH, U3 KOTOPbIX 52,8% npuxoasTca Ha
r. Tawkent, Camapkanackyio, Tawkentckyio, Qep-
FAHCKYI0 M AHAMKAHCKYIO 06nacTH,

Kypc ysbekckoro cyma
MO OTHOLWEHWUIO K UHOCTPOHHBLIM
BAAKOTAM Ha 21 aHBaps 2020 roaa

UameHnenue Kypca

HanmeHoraHue panor Kypc AvHa-
MMKa ((yM )

1 nonnap CWA 954705 ¥ -371  -0,04%
1 espo 1058577 ¥ -3468 -0,33%
1 poccuitckuin pybnb 15506 ¥ -1,53 -098%
1 yHT cTepauHros 1241880 W -53,54 -043%
1 vena 86,68 W -0,57 -0,65%
1 aupxaMm OA3 259939 W +-1,01  -0,04%
1 adranckuin adranm 12431 W g
1 apMAHCKWA ApaM L1997 W
1 apreWTuHCKOE neco 15912 ¥
i aurpmmuua g RS A
ponnap : 6560.7; # :
t:::fﬁaunxancxuu 563913 W
1 6aWrnapewckantaka 112,85 ¥
1 6onrapckuii nes 541523 ¥
1 6axpermckui ivwap 2534122 ¥ -850 -0,03%
1 6pyHeickuii ponnap 7 086 59 A 3,56 0,05%
1 6pa3sunsckuin pean ‘ £ o ;
1 6enopycckuit pybnb
1 KaHaackuin gonnap
1 weeuapckmit tbpanx
1 10aHb peHmMuHEH

1 Ky6uucxnﬁ neco i

605 o1 6, 2 1 04%

1 emne'rgxuﬁ ¢yu7 :
1 Beurepcxuﬁ ¢opmﬁ 31 51 v « -0, 31 : -0 97%
i wekens 276286 A <0,

, pnaucxuﬁ Jmuap R 13 484,53

-0,50  -1,93%

249727 ¥

1 nonbCKuit 3n0TbIA
S oy § TP 4 o

-424  -0,26%

574 144%

AMHAMUKQO KypCca y36eKCKOoro cyma
no oTHOWeHwuIo k AoAaapy CLUA,
YCTQHOBAEHHOMO HQA TOprax Y3PBb

23 pexabpa 2019

25 nexabpa 2019 .  -0,15%

= ot

14,00

27 pexabpn 2019 r.

30 pexabpn 2019 1. X

 0,14%

4 aneaps 2020 r. I521,(

7amoaps 2020r. 95480 A 1300 0,14%
A o b

9 sHsapa 2020 r. 95510 ¥ | -0,15%

: -14,00

13 ansapn 20201, 1300 0,14%

11,00 -011%

15 sweaps 20207

17 susapn 200r. 1600 -017%
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[ToBbILLEHME KBOAANPUKALINN KAK O6HOBAeHlAe 3HOHUN

YAB «TpacTéank» nposen
ceMuHap no nepexoay Ha Eaunyro
HaUMOHANDHYIO CUCTeMY TPYAA.

OH npowen B paMkax peanusauuu
Mocranosnenus MNpesanaenta Pecnybnu-
k1 Y36ekucran ot 31 oktabps 2019 roga
«0 Mepax no BHEAPEHMUIO MEXBEAOM-
CTBEHHOrO  annapaTtHO-NPOrpaMMHOro
KoMnnekca «EauHan HauMoHanbHas cuc-
TeMa TPyAa» W OPraHW3auun WUCMoNbL3o-
BaHWA COBPEMEHHbIX MHPOPMALMOHHbBIX
TexHonorut “ B COUManbHO-TPYAOBOWH
cepe.

MpakTuyeckum MOMEHTOM cTano oby-
yenue cneumanuctos BaHka ucnons3o-
BaHMIO MEXBENOMCTBEHHOro annapar-
HO-NPOrPaMMHOro KOMMNEeKca Ans nepe-
xo0aa K EQuHOM HauuoHanbHOW cucteme
TPYA3, O YeM PaccKasanu CneuuanucTbl
MuHUCTEPCTBA 3aHATOCTM W TPYAOBbLIX
oTHOWeHUH Pecnybnuku Y3bekucraH,

CeronHs B HawewW CTpaHe NpUHUMa-
10TCA NOCNEAOBATENbHbIE MEPbl MO pas-
BUTUIO U MOAEPHM3AUMKM INEKTPOHHOIO
NpPaBUTENbCTBA, 3 TAKKE NO PaCIMPEHUI0
roCynapCTBeHHbIX YCNYr, Hanpasnex-
HbIX Ha YNyuyuWeHHe WHBECTMUHMOHHOM
KNMMarta u AenoBoi cpeabl.

- BesycnosHo, npuxamue 3mozo nocma-
HoB/NeHUs dacm NOMOXUMENbHbIE pe3yib-
mamsi. Havuxas ¢ 1 sxeaps, do2o08opsi
Mexdy pabomodamensmMu u pabomHuka-
Mu, mpy0o8as KHuxka 6ydym XpaHumscs u

8eCMUCL 8 3IEKMPOHHOM 6UJE, - FTOBOPUT

AupexkTop MexBefOMCTBEHHOrO ynpas-
NEHUA annapaTHO-NPOrpPaMMHbLIM KOM-
T/IEKCOM NO nepexoay Ha Eaunyio Haum-

OHaNbHYI0 cucTeMy Tpyaa Xycan fpkynos.

- Ha HavansHoM 3mane sHedpeHus cucme-
Mbl B03HUKAIOM HEKOMOpsie MpyoHocmu,
nocKkazeky nodpobran uHPopMauUs 0 Kax-

Bbime skmovera e 6asy danHsix. Yoobcmeo
cucmeMs! 3aKMK04aemcs 8 oM, Ymo npu
€20 UCNO/Ib308AHUU HE HYIHO NOSMOPHO
8800ums OaHHbie compyoHuxa. OHu 8HO-
CAMCA 00UH Pa3, U UX ABMOMAmuyecKu
MoxHO 6ydem Halimu & 6a3e daHHbIX.

Ha cemunape oTMmevanocs, 4to Tpy-
AOBblE [OTOBOPbI, 33K/NOYEHHblE 10
1 smBaps 2020 ropa, AOMKHbI ObiTh
NONHOCTBIO BHECEHbI B NpOrpaMmy He
nosaxee 1 centabps 2020 ropa. B xone
CeMUHapa ero y4acTHUKM Y3Hanu o npo-
uenypax perucTpauMmu W pasMelleHus

dom (.‘ompy()uuxe u ezo pa6ome domkHa

uHpopMauum B

MEXBEAOMCTBEHHOM

annaparHo-NporpaMMHOM  KOMNneKce
«EAnHan HaUMOHaNbHan cucTeMa Tpyaar.

Eule 0AHUM NONOXMTENBHBIM MOMEH-
TOM 3TOrO MPaKTMYECKOrO MEepOnpUATUS
crano 1o, 4yto Kabuxetr Munucrpos PY Ha
AaHHbIAH MOMEHT nepecMaTpuBaeT Aei-
cTyrowmin Tpyaosoi koaekc. M ydacriu-
Ku Bbinn 0cOBEHHO BnevaTneHbl TeM, YTo
KYpaTopCTBo, €ro onnara, NPoxoxaeHue
CTaXXMPOBKM TaKKe NOANAAAIOT NOA Aei-
creue Kogekca.

- Bounu pazpabomaribl npou3BoOCMeeH-
Hble KOHMPaKkmel, 0aHsl NnodpobHsie 06b-
sicHeHus pabomarowum cmydexHmam om-
HOCUMENbHO 8binaamsl cmunexdull. Ecru
makue ceMuHapsi 6ydym nposodumscsa
pe2ynapHo, mo Mbl ecezda bydem & Kyp-
ce scex Hosocmedl, - CKa3ana HavanbHUK
otaena no pabore ¢ nepcowanom One-
paumonHoro ynpasnesus YAB «Tpacr-
Gank» Pabho KoaupxoHosa.

KoHe4Ho, 370 HOBas CMCTeMa noka Ans
cneunanucro GaHka COOTBETCTBYIOWMX
AenapraMeHToB. M LEHHOCTL cocTonB-
Werocs CeMUHapa TONbKO NOAYEpKHYNa

ero akTyanbHOCTb U CBOEBDCMEHHOCI’!:,'

MOHATHLIMK CTaNM LieNK, 3a4a44 U npeu-
MYWECTBa HOBOW CUCTEMBI.
Huzopa A/IMEBA.

3a 2019 roa Y3b6eknctaH
MOAHSIACSI HO 12 MecCT
B peMTI/IHl'e nposoAHoro

Mo uroram gexabps 2019 roaa
YabexucraH cHOBa ynyqmun
CBOM NO3MLKMK B MMPOBOM
PeHTHHIe NO CKOPOCTH
HuTepHeTa.

06 3TOM rOBOPMTCA B OT4ETE Mp-
nawacko# komnawuu  Ookla, «koro-
pan onybnukoBana pAaHHble cepsuca
Speedtest.net no eXxeMecsuHOMY peii-
TuHry Speedtest Global Index. Y36e-
KMCTaH NOKa3an pocT no ckopoctH M-
TEpHeTa, YNPOUMB AMHAMMUKY NO3ULMA
BBEPX W POCT ckopocTH Bonee yem Ha
1 M6uT/c 3a mecsu. 3a 2019 rog ¥3-
6ekucTaH NnoaHANCA Ha 12 mecT B peii-
TUHre nposoaHoro WHTepHera, coob-
waet infocom.uz co ccoinkoi Ha Ookla.

Hawa crpaxa B8 obuwem penTuHre
Haxoautcs Ha 108-m mecre (nnoc 12
no3uumi 3a 2019 roa) w3 noytu 180
CTpaH Mupa. 3a NoCneaHuin roa cko-
poCTb  PUKCHPOBAHHOMO mnepne'ra

T

8 Y36ekuctane Bbipocna Gonee yem
B ABa pa3a - ¢ 9,53 Méur/c B pexa-
6pe 2018 ropa Ao 22,49 Méut/c
(Download) B aekabpe 2019 roga.
Mo ckopocTn Mo6unbHOrO UHTEpHE-
Ta Y36eKuCTaH TakKe HeCKONBbKO Ynyy-
WKN CBOWM NO3MLMK MO CPaBHEHMIO C
oktabpem 2019 roaa, NOAHABIIMCL Ha
[BE NO3uuMK - Ha 134-e mecTo.
Mo3uumm ckopocT MOGUNBHOTO UH-
TepHeTa B Gonblued CreneHy 3aBuUCST
OT PasBuTUs BCEX COTOBbIX OMNEpaTopoB
Y3bekucrana. Haubonbluylo auHamuky
PacliMpeHs BHEWHEro KaHana nokasan
duwman «YsMobaiin» AK «Y3bexrene-
KOM», KoTopbii B 2019 rogy pacwmpun
CBOV BHELWHKI1 kaHan Gonee yem B 5 pas.

CepeuC ANisi NPOBEPKM CKOPOCTH CBOETO
CcoenMHEHMS.

I
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B TOWWKEHTCKOM METPOMNOAUTEHE
BEAYTCS pABOThI MO BHEAPEHUIO
HOBOIO BMAQ NAQTEXA

B TawkeHTCKOM METPONOAUTEHE
COMYAC MAST NOArOTOBKAK
BHEAAPeHMIO HOBOrO BUAA NAaTexa
3a npoe3ji B o6IWeEeCTBOHHOM
TPaHCNopTe -~ @AMHON KapTbl
onnaThi Ha TPaMcnopTe.

1y pabory ocywecrsnsior MuHucrep-
ctBo Tpaucnopta, Yl «TowkeHT MeTpo-
nonuteHu» coemectHo ¢ «UZCARD», AK
«Anokabaxk», 000 «Avtomatlashtirilgan
transport to'lov tizimi operatori» (ATTO).

Ee BHeapenue Gyaer OCYWECTBASTLCA
noartanuo, coobwaer UzDaily.uz.

B HacTosuee Bpems CTauMoHapHbie
BanuAaTopsbl YXXe YCTaHOBNEHbl Ha BCeX
CTaHUMAX - NO OAHOMY aBTOMaTW3WUpO-
BaHHOMY KOHTPONBHOMY MYHKTY y Kax-
[OTO BXOAHOrO Ha CTaHuuiwo. OWu Bpe-
MEHHO YCTaHOBNEHBI HA CYLECTBYIOWMNX
TypHUKeTax, U B Gnmxaiwem Gyayuwem
Ha Bxoae Bcex cravumin Gyayr ycra-
HOBNEHbI TYPHMKETBI HOBOro obpasua
CO CYWTBIBAIOWMMKU YCTPOWCTBAMM ANA
HOBOW CUCTEMbI. TakKe Ha BPEeMEHHOM

0CHOBe, NepPeHOCHbLIMU BaNMAATOPaAMM,

BblAAOWKUMK Yek 06 onnate, C KOTOPLIM
MOXHO COBEPWHMUTb NOE3AKY, OCHAWEHb!
BCE OMepaTopbl B Kaccax MeTpononure-
Ha.

Cywecreyer ABa BMAA €AMHON TpaMC-
NOPTHOM KapTbl, OTMETUAM CREUUANUCTBI
MeTpononuTeHa:

P TpaHcnopTHas kapra obwero nonb-
30BaHuR;

P NbroTHas TPaMCnopTHas kapra (ans

NEHCMOHEePOB, WMHBANMAOB, CTYAEHTOB,
y4acTHukoB BTopoit MWMpPOBOA BOWMHBI M
APYrX BOSHHOCYXALNX).

CTouMOCTb  eAMHOM  TPaHCNOPTHOW
kaptel - 11 Teicsy cymoB, OHa ABNfeT-
CA NEeACTBUTENbHOW B TEYeHWe ABYX
net. Kapty obuwero nonb30BaHua MOX-
HO NpuoBpecTH B NYHKTaX peanusauuu
Npoe3aHbIX KapToyek, B Kaccax Merpo-
nonutena, dunuanax «Anokabawka» u
mobunsHoro onepartopa Ucell. Jlsror-
HYIO KapTy MOXHO npuobpectu B pai-
OHHBIX LIEHTPaX rocyAapCTBEHHbIX YCAYT.
MononHuTe CYeT KapTbl MOXHO 4epes
npunoxenus - «MyUzCard», «Payme»,
«Click» u «Paynet».

ThasHbiii pepaxTop
0. M. CABENIbEBA

Hayumbiit KOHCYNbTaHT
W. 1. BYTUKOB, a.3.1.

OTBeTcTBEHHbIN 33 BBINYCK
T.C. CEMEHOBA

JAupexrop
Y. B. ABAY/VIAEB

Cnyw6a pacnpocTpanenus,
NOANMCKM W PeKnambi
Tenedoubi:

(+998) 97 776-60-18
(+998) 71 234-43-18
Daxc: (+998) 71 234-43-18
Wnpexc uapaunn - 104,

Otneuarano 8 Tunorpadum 4 «SOVA-OMAD>. Tawkentckas o6nacts, l0kopuumpunkcxui p-u, n. Aux-0ta, yn. Oxuéar, 50,/

WHOOPMALIMOHHOE
OBCNY)XUBAHMUE
¥Y3A, 000 «Norma Hamkor»,
www.finance.uz

ALOPEC PEOAKUWM:

LONEYATHAS NOArOTOBKA
000 «Mollya yangilikiari agentligi»

lasera ceepcrana
Ha 060pyA0BaHKM pefaKuMK.

lMepeneyamxa mamepuanos, onyﬁnu-\
K08aHHbIX 8 «5B», donyckaemcs monsko
€ NUCBMEHHO20 paspeweHus pedaKuyuu.
Pykonucu He peueH3upyiomcs u He
8038pawaomcs.

lazema 3apezucmpupoeara 8 Y3bexckom
azeHmcmee no nevyamu u uHGopMayuU.

Homep 0066
ot 10 axsaps 2012 r.

[leHb BbIXOAA ra3eTsl - YETBEPT.
3axa3 N? 0098. Tupax 1200 3«3,
Uena aorosopHas.

Dopmar rasersi A3. O6vem - 2 yon. n.n.
Homep razeTsi noanucan
8 nevars 21.01.2020 .8 15.00
123456




