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«Invest in Uzbekistan»:
HOBblE CTpATErNNU
BbICTPQAMBAHUS BM3HECA

CocTonanach BcTpeya buaHecMeHoOB YabekucTaHa u npeacTaBuTenen
Renosbix xpyroe CUIA, oprannaosanHas AMepHKaHCKOW NanaTon.

U3pnaercs
¢ ausaps 1995 roaa

OnHuM M3 BONPOCOB, OBCYKAAEMBbIX HA BCTpeue, CTana peanu3aums npoekTa |

«Invest in Uzbekistan» u B ero pamkax npeseHTaums aenosoro seb-pecypca ans 6us-
HECMEeHOB.

Mpoexr «Invest in Uzbekistan» co3nan 8 TeCHOM coTpyaHuyecTse ¢ UcnonHuTens-
HbIM KoMuTeToM MonuTueckoro Coseta [lgwxenus JinbepanbHo-AEMOKPATUYECKON

naptum Y3bekucrana (Ya/luflell) u apsokarckoi ¢pupmoii «S.Verenin's legal group»,

LEeACTBYIOWEH Ha TeppuTopiK Y3bexkucTaHa,
Bcrpeua daktuueckn senser coboit NOrMyeckoe 3BeHO B CErOAHSIWHEM B3auMO-
cOnmxennn Yabexucrana u CLUA.

¥ Oxonuauue Ha c1p. 5 |

«Y3NpOMCTPONOAHK»: AyHLLIVIA
PE3YALTAT MO NHBECTULIMOHHOM

AKTUBHOCTA
MHBECTHUMOHNYIO

AKB «Y3npomcTpoibank»
CaMOM BLICOKON CPeAN KOMMEPUYeCKMX

PA «Ahbor-Reyting»

13 ¢espans 2020 r.

HdenapraMenT
- | Pecnyénukm Yabexucrtan
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Ha 1.4 TpnH. cyMoB.
» crp. 4

LLeHTpOOaHK:
COrAQCOBOHHAS
PUCKAABHASI U AEHEXKHO-
KpEeAUTHOS NOAUTUKA ByAeT

' CNOCOBOCTBOBATH CHMKEHUIO

UHPASILUMOHHbBIX OXXUAQHU

AEHEeXHO-KPeAWTHOU NoAWTUKK LleHTpanbHoro éanka

063op «UHPNALMOHHDIE

OXMAAHWA HacCeNIeHUA M NPEANPUATHH Pecnybnuku YabexucTan.

| IV xBapTan 2019 roga».

I. Crpykrypa

a) pusuveckue nuya

MNpenopasarens

6) lopuduveckue nuya

KpynHbie npombiw-
neHHble Npeanpus-
™A 16%

Opyroe 8%

PecnoHAeHToB onpoca
C®EPA AEATENbHOCTU PECNOHAEHTOB

Mpenopasarens
wxonst 17%

NpeanpusTus
Nerkoi u NUWeBo#n
/’ npombiwneHHocTu 16%

[AeHTOB, YPOBEHb OlLyLAeMOi

IV ksaprane 2019 roga 6bin CywecrseHHo
HWXE NO CPaBHEHWIO C NPOWbIM KBap-
TanoM. OgHaKo B AMHaMWKe OTBETOB Ha
sonpocsl 06 ouewke OGyaywein wuHpns-
uMM  npocnexwusaercs  npeobnananue
ANanTMBHOMD Xapaxtepa WHPNAUMOHHbIX
oxuaanuii. Npu 3ToM Hacenexme u Cybb-
€KTbl NPeAnPUHUMATENbCTBA COXPAHAKT
OCTOPOXHOCTb  OTHOCUTENIbHO  CTabunb-
HOCTH YPOBHA UEH B CPeaHecpoYHOM (Ha

| ron Bnepen) nepcriektwee. Hanpumep,

craHyT ocnabnenme ob6MeHHOTO Kypca,
yBenuuenue 3apaboTHbiX Nnar u pocT Ta-
PrOB KOMMYHaNbHBIX yCTyT. BMecTe ¢ Tem,
N0 MHEHWIO HaCeNeHus, B KPaTKOCPOYHOM
rOPU30HTE CE30HHbIA GAKTOp OKaXeT Ao-
NONHUTENBHOE A3BNIEHME HA YPOBEHb LEH.
CnepoBatenbHo, NposeaeHne CornacoBaH-
HOW (DUCKANbHON M AEHEXHO-KPEAUTHOM
NOMMTUK, BKIOYAIOWNX NPOPaBOTaHHbIN
psa mep, Byaer cnocobCTBOBaTL CHUKe-
HUI0 MHNALMOHHBIX OKMAAHMIA.

¥ Oxonyanue Ha cTp. 2
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AEHEXKHO-KPEANTHASI TOAUTUIKA

LleHTPOOAHK:

COrAQCOBAHHAS PUCKOABHAS U AEHEXKHO-KPEAUTHASI
MNOAUTUKA BYAET CNOCOOCTBOBATL CHUKEHUIO

A Oxowuanme. Hauano wa crp. 1
OWYIAEMASA HHOAAUNA

B uenom, no utoram IV kBaprana ouex-
Ka OWyWaeMoi UHONAUMM 3HAUMTENLHO
CHM3MNACL nocne BCnnecka B asrycre
2019 ropa B pe3ynbTate peanusauuu
HECKONBKMX NPOMHPNSUMOHHBIX (DaKTo-
poB. Ha CHWXeHWe MHAeKCa oulyuwaemMon
MHQJIS!LLMM NONOXHUTENBbHO NOBAMANK OT-
HOCMTeNbHas CTabunbHOCTL 0BMeHHOoro
KypCa HaUMOHANbHOM BaNIOTLI, yracaHue
pdekToB pocra 3apaboTHbIX NNar u Ta-
PHPOB Ha KOMMYHaNbHbIE YCIYIW, @ Tak-
e CHWKeHWe Hanoroswix crasok. Mpu
3TOM MEAMaHHbLIe OLEHKM OLLyaeMOon
DUIMYECKUMM W I0PUAKYECKUMM TULIAMU
WHONAUMK CHU3MAMCL B CTOPOHY OTBe-
Ta «UEHbl BLIPOCAM HE3HAYUTENbHO». B
IV ksaprane 2019 ropa pons pecnol-
[EHTOB, YKa3aBWMX  «3HAYUTENbHbIN
POCT» UEH, yMEHbIUMNACH N0 CPABHEHUIO
C NPOWNBIM KBAPTANOM, TOTAA KaK Aons
PECMOHAEHTOB, OTMETUBLIMX POCT UEH
«TaK Xe, KaK W Npexae», ysenuuunacs.
Bmecre ¢ Tem Habmoganoch CHXKeHHe
A0NW CyObeKTOB NpeanpuHUMaTensCTsa,
OTMETUBLLIMX POCT HANOrOBOTO Gpemenu
- OAHMM U3 (aKTOPOB pocTa ueH B IV ksap-
Tane. 370, B CBOIO O4EpPeNb, KasbIBAET Ha
T0BOTO_GpeMeHu, a Takke NonoXuTens-

"HOE BAMSHM B

okta6pe 2019 ropa Ha yposeHb oulyuia-
eMoit 6u3HecoM uHGAUMK. Tarke oTMe-
YeH POCT YNOMMHAHWA PECOHAEHTAMU
BKNAAa CEe30HHOMo (akTopa 8 outyuiae-
Mbiii YpOBEHb MHOAALMK, CBA3AHHLIA C
NPeANpPasAHUYHLIM NEPHOAOM.

HHONAUNOHHBIE OXHAAHHA

MNocne Bcnnecka 8 asrycre 2019 rona
KPaTKOCPOYHbIE MHPNSUMOHHBIE OXMAA-
HUS DU3NYECKUX W I0PUANYECKMX MLL K
KoHUy 2019 rona 3HAYMTENBHO CHW3U-
nuch. MNpu 3TOM KPATKOCPOYHbIE MH(AR-
UMOHHbIE OXuaaHus CyGbexTos npea-
NPUHAMATENbCTBA HaXOAWMCh HEe3Ha-
YUTENLHO HWKE OXMAAHWA HaceneHus
W UMENM CHIDKIOWMIACS TPEH/L, YTO CBU-
DeTenscTByeT 0 npeobnafaHuu ONTUMMU-
CTUYHbIX HAcTpoeHwit cpean Busneca no
NOBOAY YPOBHA UEH B KPAaTKOCPOYHOM
nepuose. KparkocpouHbie WHQASUMOH-
Hbie OXKMAHUSA HaCceneHua NocIe nocre-
neHHoro pocra B oktabpe-HosGpe 2019
roAa, CyWeCcTBeHHO CHU3WAKCH B fAexa-
6pe. CHUXEeHNe MHAEKCA KPETKOCPOUHBIX
HMHOAALUMOHHDIX OXMLAHMHA CBS3aHO € CO-
KD2WEHWEM AONM PECNOHAEHTOB, OXM-
A3BWKX «3HAYUTENLHBIA POCT» LEH, B
NONb3y PECNOHAEHTOB, OXMAABLIMX POCT
UEH «TaK Xe, Kak u npexae». CornacHo
MEIMaHHBIM OLEHKAM, B KPaTKOCPOYHOM
NEePUONe HaceneHue ¥ RPEAnpAITUS
OXMIANOT «HEIHAYUTENLHBIA POCT LEH».
CHIKEHWE KPATKOCPOUHBIX HADASLUMOH-
HbIX OXMAaHWK K KoHUy 2019 roaa yka-
3bIB3ET HAa yracakue BAMAHUA QaKTopos,
MMELWMX Pa30oBbi xapakrep. AuHamu-
Ka OTBETOB Ha BONPOCHI 06 ouerke Byay-
wWei MHPIALUMKM YKa3biBAET Ha npeobna-
[aHWe aanTMBHOM xapakTepa (present
looking) MHGASWOHHBIX OxmaaHwi. Mpr

MHPASILLUOHHBIX OXKUACHUI

PesynkraTthl Onpoca puanveckmx nuy
Kakue chakropsbi, no Bawum HabnioaeHunm, okasanu Haubonbuwee
BNUsHME Ha NoBbilweHune cebectoumocTu Bawen npoaykumn (ycnyru)

3a nocneaHnit mecay?
Hons 8 % om 8cex ONPOWeHHbIX
YROPOKSHNE ChiPRA

Pacioe! 33 TPANCROPTHA YCITYTH
Mnara 32 anexpoweprme

PBCXOM Ka HasM PaBOeH CHNL!

TneTa 38 NPMPODMIN ras
POCT KPeaMTHAIX CTABOK

Tamomernsnie nnaTERR

@IV mapran 2019 r.

-8 xmapTan 2018 .

3TOM PECNOHAEHTbI B OCHOBHOM MCXOAST
M3 NPOWNOIO M TEKYWEro YPOBHA MH-
$naumum, KOTOPOro 3aTteMm npoeumpyioT
Ha Gyaywwme nepmopbi. Takum o6pasom,
CHWKEHME OUEHKM KPaTKOCPOYHOH OXM-
AaeMoi MHONAUMM CBA3AHO B NEpPBYI0
ouepenb C 3aMEANICHUEM TeKYWen WH-

dnauum. gy
Cpeanecpounbie MHPAALUHOHHDIE
oxMpanma (Ha nocnegyowme 12 me-

csues) 8 IV keaprane 2019 ropa ocra-
Ba/IMCh OTHOCHTENHBHO BbLICOKMMM, 4TO

oivrn

'yKa3biBaeT Ha npeobaafiaHue Heonpese-

NEeHHOCTU Cpeau HaceneHua w 6usHeca
no NOBOAY YPOBHSA UEH B CpeaHecpoy-
HOM ropu3oHTe. Tak, 332 AaHHbIA nepw-
O AONA PECNOHAEHTOB cpeau Pu3nye-
CKMX M IOPUAMYECKMX UL, OXMAABLIMX
B CPEAHEeCPOYHOW rnepcnexTuse poct
UeH «TaK Xe, KaK W Npexae», yBenuum-
nace Ha 2 n.n., cociasue 33% u 38%
COOTBETCTBEHHO. TOrAa Kak, AoNs oTMe~
TMBLIMX «HE3HAYUTENbHBIA POCT» LEH, B
NOCNeayloweM COKpaTunach, COCTasuB
18% u 22% cootseTcTBEHHO. MeanarHas
OLEHKA CPEAHECPOYHBIX MHDNRUMOHHDIX
OXMAAHWIA HaceneHus u GusHeca 3akpe-
MUNACh MEXAY OTBETaMM «3HAYUTE/NbHbIA
POCT» M «POCT TaK XKE, KaK 1 npexaes.
CornacHo ouexkam aHanuTvkos Llew-
TpobaHKa, OCYWECTBNEHUE MHAEKCALMM
3apaboTHbIX NNAT HE Bbile YPOBHA WH-
naumm, 06bABNEHWE TOYHBIX BPEMEHHBIX
M KONMYECTBEHHbIX napameTpos nubepa-
NW33aUMK PerynupyeMbix LeH ¢ noapob-
HbIM  pa3bACHEHWEM  OOWECTBEHHOCTH
4yepe3s KaHanbi KOMMYHUKaLMM, 3 Takke

COINAcoBaHHas [EHEeXHO-KPeAUTHas |
PUCKanbHaR NONMTHKA, HauenewHasa Ha
AOCTHXEHWe Tapreta no uHpnsumm, 6y-
AeT CnocobCTBOBaTL MU3MEHEHMIO NpH-
POAbl  MHANAUMOHHBIX OXMAAHWA pec-

I\Lxsa e 2019 ropa noxynarenbcxan
CNOCOBHOCTL HACeNeHUs CHU3MNACH, He-
CMOTPS Ha POCT X AOXOA0B.

TOB, OTMETMBLUIMX POCT AOXOAO0B HMKE
YPOBHA MHPASUMM, yBEMUMAACH A0 43%.
Hapsay € 3TuM, B OXMAIHUAX HACENEHMS,
CBA3aHHbIX C POCTOM 10XOA0B, Habnoaa-
eTca Hekotopoe 3ameanexue. [lons pec-
NOHAEHTOB, OXUAIIOWMX POCT AOXOA0B
B CPEAHeCPOYHOM NEepCneKTUBe, CHU3MU-
Nach Ha 2 n.n. u coctasuna 75%. Bmecre
¢ 7eM 37% ONPOLIEHHBIX OXMAAIOT POCT
AOXOA0B He Huke ypoBHS uHdnaumum. Mo
wroram 1V kBaprana B oXuaaHuax Gms-
HECa OTHOCMTENbHO 3apaboTHOW NnaTsl
8 ByayweMm CywecTBeHHbIX U3MEHEHWH
He npousowno. Tak, 6onbiwan vacro 6u3-
Hec-CybbexToB (47%) 0XMAAT poCT 3a-
pabotHbix nnat Ha yposxe or 10% no
20%. B IV xBaprane Habmoganca nocre-
NEHHBIA POCT CKAOHHOCTH K narpeﬁl:’
HMIO B NPEANOYTEHUAX ONPOWEHHbIX
NOBOAY MCNONB3OBAHUA COLPEXEHWNA.
PecnoHaeHTsl CTanu 4alle yKassiBarbh
TeKyuee BpeMs NoAXoAAWMM ANS Kpyn-
HbIX NOKyNoK (poct ¢ 11% 8 Hayane roga
A0 16% x xowuy 2019 roaa), B T0 Bpems,
KaK [AOMA HAaMEPeHHbIX WCNOoNb30BaTh
chbepexenus Ha NPEeaNpPUHUMATENHLCTBO
cokpatunack A0 42%. [laHHas TeHaeHUMs

PEXEHMS Ha AEeN03MTaX KOMMEPHECKWX
Gankoe, ¢ 43% &
IV xBapTane, 8 TO BpEMs KaK /10N PecrioH-

Bobi xotuTe 6path?
Lons 8 % om 8cex OnNpoWeHHsIX

&uhﬁmm KXaKko# BuA kpeawTa (kpeauTos)

Tak, AONS PECrOHAEHTOB, YKa3as-
wWx poCT AOX0A0B, coctasuna 76% (8
IV xsaprane 2018 roga - 70%), a aons
PeCcnoHAeHTOB, OTMeTHBLIMX 0bpaTHoe, -
24%. HecMOTPA Ha 370, 10N PECNOH/IeH-

[ons @ % om ecex onpoweHHbIX

CooTHOWeHne N3MEHEHNA [OXOA0B K M3MEHEHUSIM UeH
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XEeHusi B HANMYHOM BWAE, COKPaTWAach €
43% no 39%. [lanxan TeHaeHUMs OGbLACHS-
€TCA CBOEBPEMEHHOW peakupen KomMmep-
yeckux GaHKOB MO COXPAHEHWIO NpuBne-
KaTenbHOCTH AeNO3MTOB M OTHOCHTENLHOH
crabwmsaumei YpoBHA OBMEHHOTO kypca
HauMoHanbHoH saniotel. ComacHo pesynt-
TaTaM ONPOCa KPEAMTHBIX HACTPORHMIA,
ONA PECTIOHAEHTOS, YKA3aBWMX Hanwume
xpeawra, cocrasuna 61%. B wactwocw,
019 YHACTHUKOB, YKa3aBIUMX HA Hanwume
MNOTe4HOTO KpeauTa, coctasuna 14%, aonm
PECNOHAEHTOB, OTMETUBLIMX HANMYMe 3B-
TOKpeamMTa mlpe&lumo Kpeauta,
cocrasunm 15% u 13% COOTBETCTBEHHO.

B reyenme IV xsaprana Habmopanocs
CHUKEHWE XENIOWMX NONYUMTEL KPEaUT.
B ToM yncne, BOCNONL3OBATHCA ABTOKDE-
autom cobupanuce 19% pecnowaexTos
(cHmrenwe Ha 1 n.n. No cpasHesm ¢
Il kBapTaroM), MNOTEUHbIM KPEAWTOM -
14% (poctwa 1 n.n).
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3APIAATDI, MEHCHMH, CTHIIEHANN
M COUNOCOBMA NOBBIWAIOTCA

Pazmep uHpexcaumumu cocrasnset 7% (1,07 pasa). B
pesynerare ¢ 1 despans MPOT pasex 679 330 cym.
(coomeemcmeento, ssodumcs Ho8as MapugHas cemxa),
6a30Ban BeNMYMHA UCYUCNEHUS NeHcum - 238 610 cym.,
MUHMMANLHAA NEHCHS U Nocobue MHBaNKAAM C feTcTBa
é 466 680 cym., nocobue npectapenbiM U HETPYAOCNO-
CoBHbIM, He uMeowmuM HeobxoauMoro craxa pabori, -
286 390 cym.

C 310t xe aatui B Kapakannakcrase u Xope3amckon
06NacTH HauHYT ASHCTBOBATL HOBLIE 3HAYEHWUS OTAEeNb-
HbIX COUMANbHBIX BLINAAT.

Mpu 31oM 6a30Bas PacyeTHas BENUYMHA OCTAHETCH
6e3 uamenenmit - 223 000 cymos. Bnepsbie 8 Y3beku-
CTaHe NOBLIEHWE 33PNAAT, NEHCHIA W CTUNEHOWHA He
(BS33HO C WHAEKcauwen Hanoroe, cbopos, wrpados,
rOCTIOWMH M NPOYMX NAIATEXEH, KOTOPbIe Teneps Npu-
Bs3ambt kK BPB.

3ABEPUWAETCA 3KCMNEPHUMEHT
C NPUBATH3ALIMEN 3EMITH
C 1 mapra scrynut B cuny 3akos PY «O npusatmsa-
UMK 3eMENbHBIX YYACTKOB HEeCeNbCKOXO3SHCTBEHHOTO
Ha3HayeHun». [poNUCaHHbIA B HEM NOPANOK PeWnn
npeasapuTensHo anpobuposate 8 CeipAapsMHCKON
A3CTH. B MTOre 3aKOHOAATENL NONYHMT BO3MOXHOCT

XOAMMOCTH, CKOPPEKTUPOBATL HOPMbl 33KOHa, 4TOOLI
B nocneaylowem oH paboran yxe 6e3 «wepoxosarto-
cTem».

BHU3HECY -
AONONHUTENBHBLIE YAOECTBA
B pamkax pabotbi NO ynyuWeHWI0 NO3ULMIA CTPaHb!

MameHeHmn, KOTOpble HCI‘-IGAMCb B @chz\e

® JIOKyMEHTbI Pa3pelmTensHoro XapakTepa W cep-
TUMKaTBI, HEOOXOAMMBIE ANS 3KCMOPTHO-UMNOPTHBIX
onepaumni, oPOPMASIOTCS Yepes TAMOXEHHYI0 MHPOCK-
cremy «EamHoe OKHO»;

® pasMepbl Nnatexed 3a CaHUTaPHO-3NUAEMUONO-
TUYECKUiA U BETePUHAPHLIM HAA30p, PUTOCAHMTAPHDIHA
M 3KONOTUYECKUI KOHTPO/Ib HAYHYT COrNAcoBLIBaTL C
MuHPUHOM;

® OpUAMYECKME NULA BNPaBe HanNpaBAsTh MCKOBOE
3aABEHUE U NPUWIOKEHUS K HEMY OTBETYMKY M 3KOHO-
MUYECKOMY CyAly B 3neKTPOHHOH dopmMe yepes nepco-
HaNbHbIA KabUHET HANOTONASTENbLIMKA.

TYTOBOACTBY M WENKOBOACTBY - CYBCHANA

U3 rocbiomxeTa HauHyT BolAeNsTs CPeacTsa;

® Ha NOKPLITUE YaCTH PAcX0A08 NO BHEAPEHUIO CH-
CTeMbi KanefibHOro OPOLLIeHKS - 10 8 M/IH. CYMOB 33 Kax-
AblA rexTap;

® Ha CTpouTensCTBO GypoBOW CKBaXMWHbLE AN 0T0O-
pa BOABI Ha NNAHTaUMAX niowaasio Gonee 35 ra u Ha-
COCHOM CTaHUMM AN OTK34KM BOMAbI M3 PEK, KaHanos u

npoananu3nposars Bce I'UHO(.N " HMNy(H M, Npw NEOG-

MukpoPHAHCUPOBAHUE,
COUMAABHBIN 3aKA3, CYAEOHQS
pedopmMa U NPABA ACTEN

Ha ouepeaHoM naeHapHOM
3acefaHMM B NepBoOM
uTeHumn oRobpeH paa
3aKOHONPOeKTos.

B ux yucne:

«0 BHECEHWM WIMEHEHWN M A0NOn-
HEHWH B HEKOTOpPbIE 3aKOHOAATeNbHbLIE
axtel  PeciyGamxu  Y3bexmcraws. On
paspaboran ans peanmsaumm Tocra-
Hoenenus Mpesungenta Pecnybnmku ¥3-
Gexucran or 20.11.2019 r. Ne MNN-4525
«0 mMepax no AanbHeHIeMy YIYHWeHuo
6Gu3xec-cpensl ¥ COBEPWIEHCTBOBAHMIO
CHCTEMB!  NOAACPXKH  NPEANPUHHUMA-
TensCTBa B Crpane». Monpaskamu npe-
AYCMOTPEHbI HOBOBBEAEHUA B CynebHOW
cucteme: nena mexay cyabamu Gyner
pacnpegenstb He npeaceaaTens Cyaa, a
ABTOMATM3NPOBAHHAN CMCTEMA, YTO MC-
K/MONMT YenoBeyeckmit GakTop u CHU3UT

HO-3HaYMMbIX NPOEKTOB - GeapercTeyIoT;

nonpasxu K 3axowy «O0 muxpodu-
HaHCHpOBaMMM», BuiTexaoume u3 [o-
cravosnenus [pesugenta PecnyGnuku
Yabexucran or 23.07.2019 r. Ne 1M-4400
«0 Mepax no NOBLILIEHWIO AOCTYNHOCTH
mMukpodmHancosbix yonyr». Maawmpyior
BHEAPATL HAWNYHIWIKE NPAKTHKM MUKDO-
GUHAHCUPOBaHKA, B TOM YMCIE AMCTaH-

rOBOW Harpy3Ku HaCeneHus, paciiMpuTs
NOTEHUMAN KPEAMTHLIX OPraHu3auMin u
TA 370 AOMKHO CTaTb NPHOPUTETaMK B
PaA3BUTHH MUKPODHHAHCUPOBAHUS;

80-NEPesIX, BBOAWTCA 3aNPET HA AAMU-
HUCTPaTUBHOE BbIABOPEHUE 33 npeent
CTPaHbi WMHOCTPAHHOIO rPaXA3HWHA W
nmua 6e3 rpax/aHcTBa, He AOCTHILero
18 net, ecnu oaMH M3 ero poaMTeEnei,
b0 OonexyH WAM noneuMTens MMeer
NpaBo Ha npoxuBanue B Yibexucrane
Ha 33KOHHBIX OCHOBAHWAX;

e0-emopeix, ocTaswemycs 6e3 none-
yenwus poautenei pebenxy npepocras-
NRETCR Npaso GPOHMPOBAHMA XWMNOIO
NOMELUEHHS B MYHHLMNANLHOM U KOM-
MYHaNbHOM XHAMLHBIX GOHAAX ueneso-
O Ha3HAYEHMS, B KOTOPOM OH NPOXMBAN,
Ha BeCb MEPMOJ HAXOKAEHMS B AIOMax
«MexpuboramKe;

8-mpembux, WCKK B CyAibl NO rPaXAaH-

8 peiTUHre «Domg Business» ¢ 1 despans 2020 ropa:-

ApyTvX BOA0EMOB - 40 120 MaH.cyMOB.

'C1 anpe/\q ete 10 rocyCAyr
NepeBOAST B OHAQMH-GOPMAT

370 NpegycMOTpeHo YKasoM
MpeaugexTa Pecnybnuxu
Yabexucrau or 31 auBaps
2020 roga Ne YN-5930.

C 1 anpens 8 TawkeHTe chegylowme
rOCycnyrM MOXHO Byaer nonyuuts uc-
KmouuTensHo yepes ENUTY u odbwumans-
HbI€ CalTbi OPraHOB MOCYAAPCTBEHHOTO M
XO39HCTBEHHOMO YNpaeneHus, OpraHos

| TOCYRapCTBeHHOM BAACTH Ha MeCTax:

® paspeleHue Ha BBO3 U BbiBO3 -
KOPACTYWMX PACTEHWH, HE 3aHECEHHbIX B
Kpacuywo knury Pecniybnuku Y3bekucran,
W WX YacTen,

® paspewieHue Ha BBO3 M BbIBO3 A~
KMX XMBOTHbIX, HE 3aHeceHnbix 8 Kpac-
HYI0 khury Pecnybauku Ysbexkucran, a
TAKKE UX YaCTel, NPOAYKTOB Xu3Heae-
ATENbHOCTH, 300NOTU4ECKNUX KOMNEeKLWH,
Tpodees, yyuen;

® CBMAETENLCTBO O NOCTAHOBKE Ha y4eT
NUTOMHUKA MO COAEPXaHMIO W passene-
HUI0 AUKMX XUBOTHbIX, HE 33HECEHHBIX B
Kpachyio kuury Pecrniybnukm Y3bexkmncran,
3 TAKKE 300/I0MMYECKON KOMNeKLMM;

® suinucka u3 Eaunoro rocynapcrsen-
HOro peectpa CyGbexTos npeanpuHUMa-
TenbCTBa 0 CaMoM cybbexTe npeanpuHK-

® Bbiiaua B INEKTPOHHOM BUAE cnu-
cka CcyGbexToB NpeanpUHUMaTENLCTBa
u3 EAMHOTO rOCYA3pCTBEHHOIO peectpa
cybbexToB npeanpuHMMarenscTsa, 3a

* MCKNIOYEHHEM CBeAEHMIA, AOCTYN K KOTO-

PbiM OrpaHUYeH 3aKOHOAATENLLTBOM;

® NpeaocTaBneHne anapecHo-cnpa-
BOUHOH MHGOPMaUmMK;

® NOCTaHOBKa Ha Y4YeT Hanoronna-
TeNbUMKa - PU3NYECKOro MU B HANOIo-
BbIX Oprasax, Bbiaaya UHH;

® NPUOCTAHOBNEHME CBMAETENLCTBA

0 PerucTpaumm WHAMBUAYANLHOMO npea-
NPUHUMATENS.

Mpw 3T0M ABTOMaTU3MPOBAHHYIO CUC-
TeMy rOCYA3PCTBEHHON DErMcTpauyu u
NOCTaHOBKM Ha y4eT cyObekToB npen-
NPMHUMATENBCTBa Nepeaany AreHTcTBy
rOCyCnyr, BO3NOXWB HAa HEr0 AONOHW-
TeNbHbIE 33/1a4M NO BEICHUIO U TEXHUYE-
CKOMy con 10 CUCTEMbI.

B Maxannsx ropoaos, NOCENKOB, KM~
NIAKOB W AyNOB HAYHYT NO3TANHO OTKPbI-

BaHWA 3INEKTPOHHBIX 633 fAaHHbIX, 33-
AEHCTBOBAHHbIX NPH OKA3aHMM TOCYCTYT.
Yreepxaex nnan pabor B 3ToM Hanpas-
nemnnadnmuwevpumm
Cmmmpamaa—
KAI0YaTh AOrOBOPsI 0BA33TeNLHOM CTpa-
XOBaHUR TPOXAAHCKOH OTBETCTBEHHOCTH
BNafeNbUEs TPAHCTIOPTHLIX CPEACTB U Pa3-
numpemauyydnyrmoﬁuaalw
CTP3XOB3HWIO B NOMELLIEHUSIX W Ha Teppu-

HAoxymenm -ﬁ-— e Hayuo-
Hamewoll Gase Oawmsix 3aKOHOdaMENns-
cmea u ecmynun & cuny 1.02.2020 2.




B LleHTpanbHoM
6anke Pecnybnu-
Ku Yabexucrtau
npu yyacTuu

KOMMepuecKux 6aHkoB
COCTORNOCDh O6CcyXaeHue

Bonpoca huHaHcupo-
BaHMUA B permoHax nno-
AOCOBOWHDIX KNacTepos,
OpraHM3yeMbiX COrnacHo
NOCTaHOBNCHWIO
Mpe3augenTacT|

)) PA «Ahbor-Reyting» )) 3aBepuweH ouepenuou
«0 Mukpo-
wKane Ha yposHe «uzA+»c thuHaHCOBOMY CEeKTOpY
NpaKTUK MMKpO-
pacTyiumne no3nuum 6aHka Ha pupaéa'rumnou

BHeceubi
noarsepauno HAB BU3UT TEXHUYECKON
thUHAHCUPOBAHNMW:
NPOrHO30M KCTAabMNBHDBIWY NO Yabekucrana. 06cyxnenni
thuHaHCUPOBaHUA,
PbiHKe, XOPOILMH YPOBEeHD PUCK- HauuoHanbHo# cTpaTerumn

nonpaskm K
«TpacTéaHk» KPeANTHDIN Muccuu BcemmupHoro
NNaHupyeTCcA BHe-
pe3ynbTaTam MOHWTOPUHIa BONPOCHI M fanbHewwme
pacuupeHme guc-
MEeHEeAXMEeHTa, CéanaHCUPOBaHHYIO noBbileHus PUHaAHCOBON

4 BAHKOBCKAS AESITEABHOCTb
)) PEMTHMHI NO HALWOHANBHON oo A )) 6aHKa No COAEeNCTBUIO
ApPeHUe HauNyHLMX
penTHHra. PEHTUHr oTpaxaeT REeNCTBUA NO COBMECTHO
TaHUMOHHOro
NIMKBUAHYIO NO3ULWIO, AOCTYNHOCTH.

B aHBOpPE KOMMEpPUYECKMEe BAHKMU

CoBokynHas  um-

PA3MECTUAN OOAUTALLUX NOYTU
HQ 1,4 TOAH. CYMOB

C anBapn 2020

ropa LleHTpanbHbin
6anx Pecnybénuxkm
Yabexucra Havan
BbINYCK oénuraumin.

B aHBape xoMMepueckue
6aHKK paaMecTUnm
oénuraumnm noYuTH

Ha 1,4 TPAH. CyMOB.

O ToM, KaKyio ponb urpaior
BbIMYCKM OBNMraumii u Kakue
OCHOBHbIE (DYHKUMKU OHM He-
CyT, B CBOEM Marepuane, ony-
6AMKOBaHHOM Ha caiTe pe-
ryNATOPa, NOACHAET rNaBHbIA
IKoHOMMCT  [lenapramenTa
AEHENHO-KPEAMTHOW NOoAM-
Tuku LienTpansHoro Ganka PY
Apcex Anues.

Pasmewenune obnuraumit
CTaTONHO WHKPOKO pacnpo-
CTpaHeHO B MeXAYHapOAHO#M
npakTuke. B otmuumne ot ueH-
Hbix Gymar lMpasutenscrsa u
KOPNOPaTUBHbLIX  0BAUraumi
OCHOBHOW LENbio  BbiNycka
obnuraumit  LienTtpansHoro
BaHka SBNRETCA He npuBene-
YeHWe 3aeMHbiX CpeacTs, a
noebiwexne SPPHeKTMBHOCTH
perynupoBaHus  NMKBUAHO-
cm 8 6aHKOBCKOH cucTeme.
O6nuraumm HanpasneHsl Ha
npUBneyeHMe  KpaTkocpo-
HOW NMKBUAHOCTH U B OCHOB-
HOM BbIMYCKAIOTCA Ha CPOK A0
OAHOTO roga.

Lns  wucnonHeHus ycra-

HOB/IEHHbIX HOPMaTHBOB
no NUKBMAHOCTH, a TakKxe
B YCNOBMAX HEPA3BUTOCTH
(PUHAHCOBOrO pbiHKa W He-
AOCTaTKa ApPYyrux NUKBUA-
HbIX MHCTpYyMeHTOB BaHku
BbIHYXAEHbI XPaHUTL onpe-
AenenHbii o6vem cpeacrs B
Kaccax MNM Ha KOppecnoH-
AeHTckux cyetax B Llew-
TpanbHOM BaHke. Ho B 3TOM
cnyyae peHexHole cpeacTsa
HE NPUHOCAT AOXOA0B, YTO B
pe3ynbrarte MOXeT OTPa3uTb-
€A Ha CTOMMOCTM KpeauToB
6ankos. O6Gauraumu Llew-
TpanbHoro 6aHka no3sons-
10T KoMMepyeckuM Baxkam
OAHOBPEMEHHO BNaAeTb Bbl-
COKONUKBUAHBIM AKTUBOM W
nony4ate AOXo4, Npu 3TOM
HE Hapywas HOPMaTuUBbl No
AUKBUAHOCTH.

Ons xoMmepueckux Bau-
k0B 06nauraumm LB sensiorca
AOCTaTOMHO  NpMBNeKaTens-
HbIM MHCTPYMEHTOM, TaK Kak
NO3BONAKOT NONYYaThb rapaH-
TUPOBAHHbLIA NOXOA NPaKTH-
yecku 6e3 Hanuuma PUCKOB.
O6nmraumn  Hukakum obpa-
30M HE OrpPaHU4MBAIOT BO3-
MOXHOCTU  KOMMEPHYECKUX
BGaHKOB NO KPeAMTOBaHMIO,
NOCKONbKY ABASKIOTCA BLICOKO-
NMKBUAHLIM PbIHOYHBIM  MH-
CTPYMEHTOM MK 3aN0rosbiM
obecneuenuem.

Pasmeuwenne  obnuraumit
NPOM3BOAMTCS Ha CBOBOAHON

PbIHOYHOW OCHOBE Yepes ayk-
unoHbl. KoMmepyeckue 6aHkm
CaMOCTOSTENbHO NPUHMMAIOT
pelwenus 0 HeobxoauMoCTH 1
obbemax nokynku.

Ecnm  y  KOMMEpuYeckux
6aHKOB BO3HMKaeT noTped-
HOCTb B [ONONHWUTENbHO!
NMKBUAHOCTU paHbILE, YeM
HaCTYNUT CPOK  MOratienns”
0bnKraumin, UMEEeTCs BOIMOX-
HOCTb MCNONb30BaTh 3TW 06-
NWraumMmM B Kayecrse 3anora
AN NPUBNEYEHUs KPeauToB
y UeHTpansHoro Gauka wamn
npyrux 6ankos. Kpome Toro,
8 mo6GOi MOMEHT BpeMeHu
GanK MOXET npoaatbh MX Ha
BTOPMYHOM pbiHKEe Wnm 06-
patHO LienTpansHomy GaHky.

ABTOp BbIAEMMN YeTbipe
OCHOBHbIE (DYHKUMM, KOTOPbIE
HecyT obnuraumm LiewTpans-
Horo Bauka:

- BO-NMEpPBbIX, MOMOraT
ynpasnato NPOUEHTHBIMK
CTaBKaMM Ha @HEXHOM PbiH-
«e 1 GopMupoBaTh ux 863U

cran npubeunie Gau-
KOB  Bbipocna  Ha
28,3 npouenra.

CoBokynHas  uu-
cran npubeinb kKoMmepueckux Gan-
KOB Y3bekucraHa yeenuumnace no
uroram 2019 ropa Ha 28,3 npoueH-
Ta NO CPaBHEHMIO C UTOramu npe-
AblAyWero roaa - Ao $492,3 mnw.,
6anancosas npubbins - Ha 29,4 npo-
uewta - o $598,8 mau.

»
: 'S
«[laspbanKa» BbIpoc-
na Ha 83 npouenta. 'l'i
Yucrans npuboinp = =T
«flaspbankan, TpeThb-
i €ro N0 BEMYUHE aKTUBOB W 0Ob-
OCHOBHOW CTaBku LleHTpans-
Horo Bauka: e eMy kanutana uactHoro OawHka
3 '0‘"°‘PHX. [AK0T KOM- Yabexucrana, ysenuunnace 8 2019
MepYeckuM 6aHKaM BOIMOX- Hm"“: c"::} "p’-‘::m:‘) cpasue;
HOCTb  3QdekTBHO ynpas- « W_ i Kasarene!
NATb NMKBUAHOCTBIO B PaMKax 20:8 ro"ga A? :.3 ;:'HI-. 6anaHco-
YCTaHOBNEHHBIX HOPMaTUBOB 'B;R;p “:;” npoueHTa
M OAHOBPEMEHHO MONy4aTh ;Vlﬂgl,%n T

[0XO/bl, KOTOPbIE MO3BONSIOT
“CHU3UTL NPOUEHTHbLIE CTaBKW
No APYTMM KPEaUTHLIM one-
pauusm 6aHkos; y

- B-TPETLMX, C/YXaT OpU-
eHTMpOM (63HYMapKoM) npu
onpefeneHuu YpPoBHA Npo-
UBHTHBIX CTaBOK, Hanuume
KOTOPOro SBNAETCA Heobxo-
OMMbIM YC/IOBMEM ANS pas-
BUTMA (DUHAHCOBOTO PbIHKA
n (POPMUPOBAHUA «KPUBOH
AOXOAHOCTU» |

= B=4ETBEPThIX, BbiNYCK 06-
nuraumin LB paccmarpueaer-
CR B KaYecTBe KIO4eBOro uH-
cTpymenTa,  opMupyiowero
BO3IMOXHOCTL ANA Pa3BUTHUR
[EHEXHOT0 W APYruX CeKTo-
POB QUHAHCOBOTO PbiHKA.

«Y3MPOMCTPONGAHK»: AYHLLINIA PE3YALTOT

MO MHBECTULIMOHHOM QKTUBHOCTU

MO8 u3 kpeautHoro noptdens AKB «YanpomcTpoi-
6ank» DoHAY PEKOHCTPYKUMM W pa3suTus (DPPY)
Pecny6auku Y36ekucran B COOTBETCTBUM C
Mocraxosnexuem Mpesuaexta Pecny6-
nuku Yabekucraw N® [11-4487 ot

A Oxonuanme. Hauano Ha crp. 1

PeidTUHI COCTaBNANCA NO WTOTaM W3YYeHWs YPOBHA
MHBECTULIMOHHOW aKTMBHOCTM KOMMepYeckux Gawkos B
2019 rogy CONACHO KPUTEPUAM METOA0N0rUM, pa3pabo-
TaHHOW Ha ocHoBe «[lOPOXHOM KapTbi» MO YCKOPEHUI0

MHBECTULIMOHHOI ASSTENLHOCTH KOMMEPYECKMX BaHKOB.

[lestensHOCTb «Y3npoMmcTponbanka» B8 3TOM Hanpasne-
Huu GbiNa YAOCTOEHa NepBoro MecTa B perTuHre.

B npouecce u3yueHus AESTENLHOCTH BCex GaHKoB,
npoeeaeHHoro Accoumaumen Baukoe Ysbekucrana
«Ahbor-Reyting», nonyyexHbie AaHHbie GbinM npoaHa-

NU3UPOBAHLI C TOYKK 3PEHUA KaueCTBa U QOXOAHOCTH,

o6beMma, 3hHeKTUBHOCTU U PUCKOB. [pu nx 0BoBweHum
MMEHHO «Y3npoMCTpoiibGatk» HaBpan 85,6 6anna, coob-
waet uHGOPMaUMOHHas Cryxba GaHka.

B Hosibpe 2019 roaa akcnepTbl areHTCTBa NPUCBOMTN
6aHKy CaMbliA BbICOKMIA YPOBEHb Ka4yecTBa 0bcayxmusa-
Hus - gAL.

U ewe OAMH MOMEHT, CBR3AHHBIN/.

cTpoibank» Ha Havano 2019 roga
coctansier 349 TpnH.  CyMOB,
13 Hux obbem kpegutHoro noprdens - W
29,4 TpNH. CyMOB. =

Kak coobwaer npecc-cnyxba Arewt-
CTBa NO Pa3BWTUIO pbiHKa kanutana, 10
MapTa «Y3npoMcTponbaHk» CO3biBAET BHE-
oyepeaHoe obuwee cobpanme akumoHepos. Ha
Hem Bynet 06CcyKaeH psa BONPOCOB, U B TOM YMuCne,
06 yreepxaenuu Monoxenus o Cosete AKB «Yanpom-
crponbank». Takke Byaert yreepxaeH ycras 6anka B Ho-
BOI peaakumu.

MpeameToM 0BCYXKAEHMA CTaHET YTBEPKAEHWE

KPYNHOW caenku ¢ apdunnuposantbiM nuuom 6anka.

YTBEPXKACHUE CAENKM, KIK OTMEYAETCS B COOBWeHMN
AreHTcTBa, 0 Nnepepave kpeautos Ha 11,9 TpnH. cy-

9 oktabps 2019 ropa «O nepso-
oyepesHbIX Mepax no nosbiwe-
HUI0 PUHAHCOBOW YCTOMYUBOLTH
6aHKOBCKOrO CexTopan.

Axuuoxep Bnpase obxano-
BaTb B CYA peweHue, NPuHsTOE
obwmmM cobpaHueM akunoHepos,
W wnm xe Tpebosars Bbikyna obuie-
/ CTBOM MPUHAANEXKALMX UM aKLMIA B
CNy4ae, ecu OH He NpUHUMan yyactue
8 obuiem cobpaHum aKuMOHEpos no ysa-
WHUTENBHON NPUYMHE MNKM r0NOCOBaN NPOTHE
NPUHATHA TAKOMO PeweHHs, HaNOMUHAIOT CNELMaNUCTbI
AreHTCTBa.

PbiHOYHas CTOMMOCTb OAHOW NPOCTOM  aKuuu
AKB «Yanpomcrponbark» wa 05.02.2020 r. cocrasns-
et 17 cyMOoB nNpu HOMMHANLHOW CTOUMOCTH B pasMepe
19 cymos. PbiHOYHAR kanuTanusaums obulecTsa co-
crasnsier 4,2 TPNH. CYMOB.



SKOHOMUKA. MHBECTULINN

B MUBT cocToanocob
coBeuwanme

B hopmare
BUAEOKOH(hepeHuuM
Nno BONpocam Texkyuero
MHBECTHLUMOHHOIroO U
TOProBoO-3KOHOMMYECKOro
cCOoTpyAHH4eCcTBa

»

HHTepec genosbix
Kpyroe Manausum,
no gavHoim MUBT,
CcBA3aH ¢ fobbiven u

» »

Kopnopauui, 6aHkoB,

nepepaboTKoi NPUPOAHOro

rasa, npoM3BOACTBOM
3INEeKTPOTEXHUYECKOM,

XHMUYECKOMN ¥ TEKCTUNIDHOMN
nponyuuuu. obopyaoBaHMeM

C 21no 25 mapTa 2020
rofa B TaWKeHT CbeayTca
NpeAcTaBUTeNIN KPYNHbIX
MHBECTULMOHHBIX

SHEepPreTUYEeCcKUX U TeXHONOrUYecKuX
koMnanui CLA, KHP, Uapaunsa u
Muauu, Bxoasumx B coctas Cosera
AWPEKTOPOB U NONeYNTENbCKOro

B 2019
roay
Typeukoe
areHTCTBO
«TUKA»
HanpaBuno

Ha NoAAepXKY
npoexToB

B YabexucraHe

»

bl Pecnybnnku YabexucTaH ¢

PAROM rocynap coBeTa «A3uaTckoe obuecTso. $30 MnH.

NMpoekT «Invest in Uzbekistan»:
HOBbIE CTPATENM BbICTPANBAHUS OBU3HECO

A Okonyanwe. Havano Ha cp. 1

MMes HeMano Touek ConpUKoCHOBe-
HUsl, CeYac yCunua ABYX rocyaapcrs
Hanpas/ieHbl Ha NOUCK B3aMMOBLIrOA-
HbiX HaNpPaBNEHWIA CTPATErMyeckoro
NapTHEepCTEa, B TOM YUCNe U B AENOBbIX
kpyrax. COTpYAHWYECTBO NPOMUCXOAUT
Ha (OHe HOBbIX CTpPaTerMh BbICTPau-
BaHus KOHTaKToB lMpe3ugenTa Y3beku-

& crasa Waskarta Mup3uéesa C pazHbiMu
rocynapcreamu. C CLUA cerogns pea-
NU3YETCH BHYWMTENbHBIA NakeT AOKY-
MEHTOB M COMNaleHUn B PasNMuHbIX
cepax IKOHOMMKM. U Tam oTMevalorT,
yto Y36ekucran pocrur 6uicTporo npo-
rpecca B OCYWECTBNEHWM KNIOYEBbIX
pedopM B pasnuuHbix chepax Haumo-
HaNbHOW IKOHOMMKM. ITO TaKxke NoA-
YEpKHYN B CBOEM HENaBHEM BU3MUTE B
Hawy CTpaHy M roccekperapb Maikn
Momneo.

foBops 0 peanusauuu npoekTa
«Invest in Uzbekistan» u Bo3mMoxHO-
CTAX CaWTa, OCHOBATENb, YNPABNAIOWMA
naptHep u agsokart «S.Verenin's legal
group» Ceprei BepenuH ckasan:

- Mpoekm Hauenen Ha codelicmsue
pazsumuto 6pendos npednpusmud Y3-
bexucmana, ux 3KCNOpMOoopueHmu-
POBaHHOU NPOOdYKUUL, NPOGBUMEHUIO
IKCNOPMHLIX  NOCMABOK  y36eKcKux
npednpusmull ¢ UHOCMPAHHBLIMU UHBE-
cmuyusMu. [poexm nomoxem maxxe
cekmopy Manozo busHeca u 4acmHoz0
npednpuHUMAmensCmea y4yacmeosams
8 BbLICMABKAX U APMAPKAX C 3aKM0Ye-
HUEM UHBECMUUUOHHbIX KOHMPAKMOs.
Bawra u ewe o0dwa cocmaensOwiasn
3mozo npoexma: obecnevexue 8bix00a
npednpusmuil pecnybauku Ha Hoesle
PHIHKU KaNUMana, 3KCNOpm HO8bIX 8U-
008 NpodyKuyuu, NPOU3BOOUMBIX U C y4a-
CMUEM NPUBNEYEHHBIX  UHOCMPAHHBIX

uHeecmuuuil. B 3mux 80npocax emmHoe
Mecmo omeedero cadmy www.invest-in-
uzbekistan.org.

Mockonsky 0OHUM U3 NAPMHEPOS
npoekma  8vicmynaem a080KAMCKaA
KOMNGHUS, MO ee yyacmue anpuopu
npedocmasnsem 3auwjumy npas u 3a-

KOHHbIX UHMEpecos UHo-
CMPAHHbIX UHBECMOPOS,
cybbekmos npeonpuHu-
Mamensckoli  desmens-
Hocmu Pecnybnuku Y36e-
Kucmad. Takum o6pasom,
npednpuaMuUS-y4acmHu-
Ku npoekma «lnvest in <
Uzbekistan» cMozym no- =
Ayyams 3auumy 8 naa- &
He 8bIABNEHUS, MUHUMU
3aYuu UNU YyCmpaHeHus
0pudUYecKux  puckoe, §
Hedobpocosecmroll koM- |
MepuuU U KOHKypeHuuu
npu  ocywecmeanexuu
ceoell BHEUWHeIKOHOMU~ §
yeckol Oeﬂmenbﬂocmu

Jlo6aBuM, 4TO OCHOBHOWM CneuMani3a-
umer dupMbl «SVerenin's legal group»

HaTb KaK MOXHO Gonbiue 06 3ToM npoex-
Te yepe3 MoGUAbHOE NPUNOXKEHKE tayyor.
biz, 8 kOTOpOE MOXHO BOWTH 6e3 peru-
CTPauuu, NPy 3TOM MOAYYMB AOCTYN K ero
6a308bIM HyHKUMAM.

3pecb npeacraBneHbl pazpensi «Ha-

4ath GM3HEr», «3anBKa Ha MHBECTULIMY,

«MuBectuumu B Y3bexn-
CTaH», «Ycnewsbie npo-
. exmoi», «Hosoe B 3ako-
HOMATeNbCTBE» U Apyrue
. Gnoku. -
g A caiT  www.invest-
in-uzbekistan.org oyeHb
MH(pOpMaTUBEH U coaep-
= KMT NONHbIE CBEASHWA O
NOTEHUMaNbHbIX  Obbex-
Tax WHBECTUPOBAHUA B
Halwew cTpane.

B 3tOoM KOHTEKCTE
HYXHO  NMOAYEPKHYTb,
410 npoekT «Invest in
Uzbekistan» He KoM-
MEpYECKUi NPOEKT U HE NoNyYaeT HU-
Kakow (MHAHCOBOM NpubbLIK HU Yepes
se6-pecypc, Hu Yepes MobunsbHoe npu-
NOXEeHue - pasMelleHme uHPopMaunu
Ha CaiTe U B MOOUABHOM NPUNOXKEHWUM
ocywecrensercs Ha 6e3s03Me3nHON
OCHOBE.

CNPABKA
At W TR

npocam eedeus buskeca & Y3be-
Kucmare, 8 MoM YUCAE CEA3AHHBIX -
€ 30Wumoil UHMepecoe UHOCMPaH-
HbiX UHBECMOPOS. 7

Finance.uz

<MNPOEKTbI. UHBECTULIUK D

Buue-npesunent Kanpckoro GaHka AMp
Wadeu noateepann BblaeneHue TpaHwa e
pasmepe $10 mnH. HaumoxanbHoMy GakHky
B3/l Y3bekucraHa B pamkax MexbBaHkos-
CKOTO COMMAIeHUs O | COTPYAHUYECTBE OT
5 ceHTabps 2018 roga.

Mo AaHHbIM nunmccuu Y3bekucrana
B Erunte, AOCTUrHYTa AOTOBOPEHHOCTb O
NOAFOTOBKE COOTBETCTBYIOWEro MemMopaH-
ayMa Mexay Kaupckum 6aHkoM u BaHKoM
«Acaka» Ha $10 mnu. Moanucakue AOKy-
MEHTa OXUAAETCA B XOAe NpeacTosilero
TallKEHTCKOrO MEXAYHapOAHOTO MHBECTH-
UMOHHOTO dopyMa.

B npeactosuiem TaWKEHTCKOM Mex-
AyHapoAHOM WHBECTUUMOHHOM (hopyme
oXupaercs yyactue okono 60 opuumans-
HbIX ML OT Eruma Momauuu.m ]
Mapokko, | Wnpo-
MBILLAEHHBIX Nanar, Ompauvm NPOMbILL-
nexnHukos, Erunerckon accouMaumm npea- |
nNpUHUMaTENew, ; m
Teneit CKOM, TEeKCTUNBHO
| npoaykuum, Abpo3kcumbanka, Kaupckoro
" 6anka, Kommepubawka, rnas KOMNaHwi

LE@M&WKH%W G
mpamyscxaa EDF  Energy Group ynar

cwumii ﬁemrm ﬂh
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MUWPOBBIE TPEHAbI

6

SDKOHOMUKQ €BPO30OHbI AGMOHCTPUpPYET
NPU3HAKK cTabmnAnsaLmm

PocTt

e8pPO30HDI OCTAETCH CASPXAHNDIM, OQHAKO eCTh NPEeABaPHTENADbHDIE NPU3IHAKKM

crabunmsaymun, 3assuna rnasa Esponescxoro uentpansHoro 6anka Kpwctus flarapa va
napaamesTcxux caymannax. 06 avom coobmaer Reuters.

TOBOH HANPSKEHHOCTHIO Mexay CLLA
n Kuraem, yMeHbwaioTes», - cxasana
Narapy, BHICTYNas Nepes KOMMTETOM
EsponapnaMesita no  SKOHOMM4E-
Cxum Bonpocam B bproccene.

BHyTpesHas 3KOHOMMKA eBpO30-
Hei, no cnogam K. Jlarappa, ocraercs
ycroiumeoin. [lotpeGnenwe npo-
Aomxaet pactw, 6espaboTuua Haxo-
AMTcs Ha 12-neTtHem MuHmMyme, a
3GHATOCTD - Ha PEKOPAHO BHICOKOM
ypoBHe.

«ECty  npeasapuTensHbie npu-
3HaKM CTabunm3aumm, - oTMETMAa
masa EUB. - Onepexaiomme wHan-
KaTopel CTanu YyTh Gonee onTumm-
CTHYHBIMID.

B 70 xe spems undnsuma ocra-
eTcs Cnaboi, M HU3KKME TeMAbI POC-

Ta CAEPXKMBAIOT HAPAWMNBIHNE WH-
GARUMOHHOTO JABNEHMS, 3aNBWMAA
K. Narapa.

Ha 3acepanwn B8 suBape Espo-
NEeHCKMA LeHTpanbHbii 6ank co-
XPaHMN TNPOUEHTHYI0 CTasky no
KpeauTaMm Ha HYNesoM YpOBHe,
CTaBKy NoO Aeno3wTaM - Ha YpoB-
He munyc 0,5% roposeix, crasky
N0 MApPXMHANLHLIM KPEAUTaM - Ha
yposue 0,25% ronossix.

fnasa EUBb 3asewna Ha
npecc-koHpepeHunH no  uToraMm
3aCefaHus, YTO B CBETE COXPaHAI0-
WHXCH NPOTHO308 CACPKAHHOM WH-
GnsuumM AeHEeXHO-KpeaWTHas no-
AIUTHKA AOMKHE OCTABATLCH BECbMa
CTUMYNMDYIOWER B TEueHWe Anu-

BHUNEHHON, DHCKW, CBR33HHLIE C TOP-

TENbHOIo NEPUOAa BPpEMEHMW.

LB MHAMKM COXPAHUA CTABKY 6E€3 U3MEHEHUN,
MOBBLICUB MNPOrHO3 UHPASILINA

Crasxa npsmoro PENO Geina coxparesa wa ypos-
we 515%, cneayer u3 coobuienmns PesepsHoro Gamnka
Meavn. 310 pewewne COBNano ¢ oxmuaanmamu scex 37
IKOHOMMCTOB, onpowesisbix Bloomberg.

Perynsvop cOXpanun «CTUMYNMPYIOULy10» RO3ULMIO B
OTHOWEHWH MOHETAPHON NONMTHKA.

Bce wecTs YNEHOB KOMMTETA N0 MOHETAPHOM NOMW-
THKE NPOrOAOCOBANM 33 COXPaHEeHwe CTabunbHbIX (Ta-
BOK M MAMKOH AEHENHO-KPEAWTHON NONMTHKM.

foposas wnnasums 8 Muamm B8 gexabpe noackouw-
A2 Ao 7.35%, B OCHOBHOM 33 CYET UEeH Ha NPOAOBONL-
CTBME, M ROCTMINA CAMOT0 BHICOKOIO ypoBHS Gonee yem
3a N=TL AET.

Pesepanniit 6anx MEgmm G43uN NPOUEHTHBIE CTaB-
KM B COBOKYNHOCTH Ha 135 6a3ncHbiX NYHKTOS 8 NPO-
wnom rogy B pexaGpe perynsvop HeOXMAaHHO CO-
XPaHWA KMO4EBYI0 (TABKY Ha NPEXHEM YDOBHE W3-33
unmﬁmmympauw

Ceivac UB Muamm 0XmnaaeT, YTo uHdnsums 8 Texy-
wem IV xsaprane 2020 $pmHaHCOBOrO rofia AOCTMIHET
6,5%. B nexabpe perynsrop nporHO3MpoBan, YTo MH-
dnaums cocTasuT 4,7-5,1% B0 BTOPOM NOAYTOAUK TEKy-
Wero GMHaAHCOBOIO roga.

LiewTpanstibiin 6aHk NOBBICHA NPOTHO3 UHAASLMK HA
nepsoe NoNyroaMe CNeAYIoWEro GHHIoAa, KoTopoe 33~
sepumTcs B cenTabpe, ¢ 3,8-4% no 5-5,4%.

Pocr BB Mugum, no nporuosam uewtpobawka, B
wepyouieM GUHIHCOBOM rOAY, KOTOPLIA HAYHETCH B
anpene, yckopuTcs 10 6% no cpasHexmio ¢ 5% B Teky-
wem Wmm

EBpoKkoMUccuHs
nAQHUpYeT
YNPQA3AHUTb MOHETbI
HOMUHOAOM
1n2uenHta

EBpokoMuccus noa pykosoacTsom Ypcyns: Gok aep
JlsieH NNasupyeT NPeACTasHTs HOBYID pabovyio npo-
rpamMMy, B YHCE NPELNONEHUH - HIBATH U3 XOKAEHUS
MENKHE MOHETHI HOMMHANOM B OAMH M AB3 UeHTA, CO-
obuiaer rasera Sueddeutsche Zeitung co CChINKOR Ha
4EpHOBMK NPOrpaMMsl, MiueT Untepdakc-Kazaxcrau.

UHNUMaTHBa NOZ HOMEPOM 43 3HAUMTCA B Cnmcke
xaKx «[peanoxexne N0 yHuOUUMPOBAHHOMY OKpyTe-
HMIO». B €e TeKCTe COAepKMTCR yKasaHme Ha AOKAaA
Espokomuccum 2018 roga, B KOTOPOM rOBOPHTCS, 470
Bce Gonbiwe cTpam EC nepexoauT Ha okpyrneHue uex
70 5 uenToB. CoOBWAETCS, YTO 3TO MOXET NO3BOMMTL
Wmmnw
POBKY MENKMX MOHET.

“fnaHupyer
mcmm%ﬂ;!m*»

muauupyeru Wﬁmmom

UuBsecTopsbl 3 KUtas B AMAEPAX MO I'IpOAO)KOM HE ABVKUMOCTY B CLUA

06 IToM roBOPHTCR B OTHETE

The Wall Street Journal. MHoCTpaHHbie wHBECTOpLI B
npownom rogy snepsesie ¢ 2012 roaa Cranu HETTO-NPo-
Aasuamm xommepueckon Hepsiwxmmocw B8 CLUA. Mx
npoaaxu AOoCTMIK $63 MApA., B TO BPeMA KaK NOKYNKK
mocwrau $48.7 mnpa. NMpogaxm KMTARCKMX MHBECTO-
pos Ha $20 mnpa. npessicuaM nokynkm, nuwet Mutep-
axc-Kazaxcran.

Kax ormeuaer WS, crpaxosbie KOMNaHuu M apyrue
KpynHbie noxynarenn u3 KuTas ucnsiTbiBalOT AasneHmne
MexmHa, NPU3LIBAOWEO K BO3BPATY CPEACTE B CTPaMyY.
B 10 xe spems uxBecTopsl u3 finonwm, Kanaaw:, Benu-
KOBPUTAHMM M APYTMX CTPAH TAKKE AKTMBHO NPOAIBanK
XOMMEPHECKYI0 HeasioknMocTs 8 CLUA.

Mo aauubim Green Street Advisors, ueHbl Ha KOMMep-
YECKY0 HEABMXMMOCTS B CTPaHe Buipochn Ha 2,5% B
2019 roay, HO B YETBEPTOM KBapTaNe POCT 3aMEIMNCR
R0 1,1%. B gexabpe uewxs! OCTaAMCh HA TOM XE YpOoB-

YXOf KHTaWCKMX MHBECTOPOB SBARETCH ONHUM W3
naubonee 3waummbix. C 2013 no 2017 rog kurak-
CKME KOMMaHMM NOTPATUAKM AECATKM MWANHApAOE
Aonnapoe Ha npwobperenne nebockpe6os, nopo-
rUX OTENEH W 3eMEeNbHBIX YHACTKOB, HA KOTOPbLIX OHM
cobupanuch CTpouTs xunvie Gawmw. Hexoropue
nokynku nobunu pexopasl.. Hanpumep, kutaickas
Anbang Insurance Group 3annaruna 3a npuobpere-
nue otens Waldorf Astoria 8 Hsn-v'lop(e pexopaHsie
$1,95 mapa.

B nocnepmwe MECAUBbI KMTAHCKME KOMMAHMK NpW-
BNEKaNW BHMUMaHWE B CBA3M CO CBOMMM NPOAIKIMM.
Anbang npopana 15 06GLEKTOR HEABMKMMOCTM 33
$5,8 MApA. BCero Auliib Yepe3 TpH rofia NOCAe X NPW-

Vo
Te-
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AMHaIMHKa SeHENHBIX arperaTos
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Dexexnan macca ASNO3MTH |
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** flenexxan Macca (M1) BR/MOYAET HANMUHBIE AEHLIM B 0OPAEHNM U NEPEBOAHBIE AENO3uTH B

HALMOHANBHOW BamOTe.

0630p APYTHX ACNIOITHLIX OPraHM3aLMHA (KOMMEpUeCKuX Ganxos)
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| Kypc y36ekckoro cyma
| MO OTHOLIEHMUIO K MHOCTPAHHbIM
| BaAoTam Ha 11 pespans 2020 roaa

Haumenosarne samoT Kypc AnHa-

1 ponnap CIIA 953916 ¥
1 espo i 1043870 ¥
lpoccnic_xuipyﬁu 14877 ¥
1 ¢ynt crepamnros. 1229693 'v'\
1 nexa 86,94
LampxamOA>  ~ 259724 !,!1
laOraucxnﬁaﬁam 124,35 ;
1 apMaHCKuis ApaM © 2000 v‘i’f',":" 005 -
1 aprexTuHCKoe neco 15718 V|
1 aBCTpanuitckmin i~

| 1 azepbanaxanckmuii 563447 ¥

| Makar |
1u¢m‘ Aewckas Taka nza‘"v#

5 339.28 W

Auuoumca KYPCQ y36eKCKOoro cyma
MO OTHOLWEHWIO K ACAAaPY CLLA,
YCTQHOBASHHOTO Ha Toprax Y3PBb

29 ausapa 2020 - 95330 W . 4300 ' -0,14%
31 susaps 2020 r. 95360 W -400 -004%
3despans 2020r. 95200 ¥ | 1600 -017%
4 pespans 2020 r. 9531,0 r'S 11,00 012%
5 despann 2020r. 95450 A 1400 015%
6 gespans 2020 1. 9552,0 A 7,00 0,07%
7®espans 20201 95349 ¥ 1800 -0,19%
10¢espam 2020 1. - -10,00 -o,xox

95240 -
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FenepanbHoe KOHCYNDETBO
Pecnybnuxu Yabexncran s
Hbio-Wopke NpUHANO yuacTue 8
MexayHapoaAHOK TYPHUCTUUECKOH

2

avicraske «The New York Times Trave! Show-

2020», BoicTaBKa Npouina 8 BbiCTaBONHOM
xomnnexce «Jacob K.Javits Center».

LISWP BowweA

B TON-10 AyyYLLNX
MO3rOBbIX LIEHTPOB
LieHTpaAbHOM A3un

B peMTHHIre NyYiMX MO3roBbIX UeHTPOB
UexnTpanbHoi A3um LLeHTP 3KOHOMMYECKMX
uccnegosaxnn u pecopm (LLI3UP) npun
Apmunucrpauun MNpeangerTta Pecnybnukmu
Yabexucran 3ansan 10-e mecro.

YHusepcutet MeHcunbBaHuKM NPeACTaBUN PEHTUHI Be-
Bylmx aHanuTuyeckux ueHTpos «Global Go To Think Tank
Index Report 2019».

B peitTuHre nyqwmx Mo3roBbix UEeHTPoB LlenTpanbHoi
A3 LIeHTp 3KOHOMMYECKMX uccnenosaHuii M pedopm
(U3WP) npu Aamunuctpaumn pesmpexta Pecnybanku
Yabekucran 3auan 10-e mecto cpeamn 63 nyywmx Hayy-
HO-MCCNEA0BATENbCKUX AHANUTUMECKMX MHCTUTYTOB LieH-
TpanbHoi A3um, coobwaer cnyxba no cssizam c obuie-
CTBEHHOCTbIO LISUP.

U3WUP nogHAncs Ha OAHY CTPOMKY NO CPaBHEHWIO C
NPOWNBIM FTOAOM, U H3 TPH NO3ULMM YNYHLLIKA NOKa3aTenu
2016 roga - Toraa LienTp 3ausn 13-e mecro.

B peiitunr 2020 roga Gbinu BKNOYEHb! €WE HECKONb-
KO aHaMTUYECKMX UEHTPOB M3 Y3bekucrana. Cpean Hux
WHCTMTYT CTpatermyeckux M MexpervoHanbHbiX uccne-
noBanuit (MCMU), koTopeiid 3ansn 26-e MeCTO B OT4eTe, U
LieHTp coumManbHbixX CCNEA0BaHUHA «Taxaun» - 33-e mecTo.

UeHTp «CTpaTervs paseuTHs» BOLIEN B CIUCOK NMYHIWMX
HOBbIX MO3rOBbiX UeHTpoB mMupa 2019 ropa. AsTops! pei-
THHIa OTMETUAM, YTO B Y3bexucrane dyHKUMOHMpYlOT 12
MO3roBbIX LEHTPOB. 1Py 3TOM B OTHETE YKa3bIBAETCS, YTO B
Kasaxcrave pabortaer 31 Mo3roBoi ueHTp, B Kbiprsiacra-
He - 28, B TaKkuKuCTaHe - 7, a TypKMEHUCTaH B PEHTUHT He

BKNMOYUNK.

¥ &W"w‘» S AT

~ DAKTbI. COBbITUST

) COBOKYNHOro goxona ) perynsapHbie asTobycHbie
Hacenenun 22 2019 roa NepeBo3KK NO MapWIPYTy
coctasmn 344.7 TpNu. CyM., TawkenT - OMck, MNepesoaku naccaxupos
TeMnbi pocra 6yReT OCYWEeCTBATD KOMNaHUA
nocrurnu 121,9 %. Uzautotrans Service.

N 6 (1237); 13 denpans 2020 1.

Yabexucrau u Poceus
¢ 15 ¢pespana sanyckawoT

Mo nauHbIM l‘ocn(onc'nn
obuium obvem

[epBble TOprosbie annApPaATh|
AAS MTPOACYKM 30AOTHIX U CepebpPsIHbIX
CAUTKOB 3aPpABOTAIOT B KOHLLE NIOHS]

6aHK ¥ MUHUCTEPCTBO (DMHAHCOB AO/MKHBI BHECTH B
Kabuxer MUHUCTPOB B TEYEHWE MECALA NOCNE NPUHS-
THSI NOCTAHOBNEHMA.

Mnauupyetcs, 4YTO TypuCTbl CMOryT npuobpectu
cnuTkK BecoM 1, 3 u 5 rpammos.

Lo 1 wions 2020 ropa B CTpaHe NOABATCA He Me-

NEe AeCATH TOProBbiX annapaTos.

WX naamvMpyeTca pasmecTuts
8 Byxapckoii, Camapkana-
cxov, Xopeamckon, Taw-
KEHTCKOW 0Bnactax
B Tawkewve. Anna- ~
pathl AO/MKHBI ObiTh
YCTaHOBNGHbI  Ha
TypUCTHYECKUX 06b-
eKTax, B cpeacrsax
Pa3MELIEeHHs U TYpUCT-

XX WNPOPMALIMOHHBIX LEEHTPAX.

| Okono TypucTHYecKHX
| ROCTONpMMeuaTenbHOCTeWH pecnybauKmu
YCTaHOBAT annapaTbi ANA NPOAAXH 30M10TBIX

¥ cepebpANDIX CAMTKOB.

lMepsble Takue TOprosbie annapatsl AO/MKHbI 3apa-
6oratb 40 1 uions, coobusaer Podrobno uz. YCTanosxa
BEHAMHIOBbIX aNNapaToR wa MeCTaX
TYPUCTUYECKOMO NOKasa npeRr :
ycMotpeHa npoektoM Mocwa |
HoBneHus MNpesunenta crpawms
«0 ™epax no panbHedmew |
avBepcUbUKaUmMM  Typmee 3
CKMX yenyr 8 Pecnyﬁnm(eh-
Bekucran». [lokymeHT paspar ha— o
6oTan oCyaapCTBEHHbIN KOMMIeT &%
N0 Pas’BUTHIO TYPU3IMA.

Mpeanoxenus NO NPOMIBOR-

CTBY W NPOAAKE YEPE3 BRMAMM Do 1 awsapa 2021 rona aHanoruy-
roBble annapatbl 30NM0ThiX W €@ HAIE ANNAPATY 33Pa0OTAIOT U B APYIHX
pebpsHbix CMTKOB  Liewupamsmih Mupuu.

Y36EeKNCTaH HQ3BAH OAHUM U3 CCIMbIX
TPEHAOBBIX AASI nyremec’TBVm\-

Hemeuxan «GieBener Anzeiger» Bxniounna Yabexucran
B TOMN NATH TYPHUCTCKUX Hanpasnexni 2020 roaa.

Kak nuwer w3gaHue, HeCMoTps Ha rnobanbHoe
M3MEHEHWe KMMaTa, KOTOPOE HEraTMBHO BAMSET Ha
PasBUTHE MHAYCTPUM TYPM3MA, @ TAKXKE pacTylume Ha-
NOMM 1 CTaHOBAWMIACA BCe Gonee NONyNSpHLIM OTKa3
OT NONETOB Ha CaMmoneTax, Nau NPOAO/MKAIT nyTe-
wecrsoBarb.

Mo uHdpopMaumMK M3AaHKN, KONWYECTBO asManac-
caxupos B 2019 roay cHoea Bbipocno, coobuiaer
UzDaily.uz co ccoinkoin Ha WA «[lynéx». MexayHapoa-
Has accouuaums Bo3aywHoro TpaHcnoprta (IATA) B
2020 ropy oxuaaet okono 4,6 MUAIMapaa Naccaxu-
poB no BceMy mMupy, 4to Ha 200 Munnuonos Gonble,
YeMm B NPOLNOM.

| Y7o Kacaercs wambonee BocTpe6OBaHHbIX Hanpas-
NEHMA, NO OUEHKAM M3A3HWS, TPEHAOM TYPHCTUYECKOH
MOZbI CTAHOBATCA Y36€KMCTaH M CTPaHbl Ha MapuwpyTe

Benukoro wenkosoro nyTu.
«Ecnu Bbl peficTBUTENbHO XOTWTe, YToGbI Bac yc-
NbILANKU Ha Creaylowei BeYyepuHKe, paccKaxwTe o

Anzeiger». YuTatensM npeanaraeTca «noceTUTb Be-
CeHHMiA Y36eKuCTan, 0a3uc B MyCTbiHE - APEBHUA ro-

poa XuBy, XemuyxuHsi BenuKOro wenkosoro nyt -

Balliei Noe3aKe B 3TW CTPaHbiy, - otMeyaet «GieRener  Camapkawa u Byxapy».
[nasubiii pepaxTop WHOOPMALIMOHHOE Nepenevamxa Mamepuanos, mﬂ
0. M. CABE/IbEBA OBCNY)XXUBAHME KoeaHHbIX 8 «5B», donyckaemea monsKo
e ¥3A, 000 «Norma Hamkor», € NUCbMEHHO20 PaspewleHus PedaKyuu.
'HayuHbil KOHCYNBTaHT www.finance.uz Pyxonucu He peueH3upyiomcs u He
W 1. BYTHKOB, a.3.4. . 8o3spawjaiomcs.
Dees " ALPEC PEAAKLIMM:
T.C CEHEH’:!IA ’ 100060, r. Tawwxen, yn. Ocué, 1A.  [asema 3apezucmpupoeana & Yabexckom
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