M3paercs
¢ ausapsa 1995 roga

« Zbankovskie _vesti

No 8 (1239),

[TpyA€HUMAABHBLIM HOA30P
KPpEeAUTHbIX OPraHn3aummn
- COCTABHQAS YACTb
©AHKOBCKOro HoA30pA

MNpyaeHunanbHbil Hag3op

MoHsATHE «NPYAEHUMANbHBLIA» O3Ha-
YaeT OCTOPOXHbIA, AANbHOBUAHBIA, KO-
TOpPOE B COMETAHMM CO CNOBOM «HAA30p»
[3ET 3HaYeHUe PaHHEro AUCTAHLMOHHO-
ro HaA3opa, NO3BONSIOWEro NpeaoTepa-
TUTb BO3MOXHbIE PUCKM W npobnembl B
[EATEeNbHOCTH KPEAUTHBIX OPraHn3aumui.

CyTe  NOAMTMKK  NMPOAEHUMANBHOTO
HaA30pa NOACHAKT HAYaNbHMK ynpas-
nexun [lenapTaMenTta npyaeHUManbHo-

ro Has3opa KpeauTHbIX OpraHM3aumi
Uenrpansioro Gawka PY H. Bermarosa
1 rnasHbii 3KoHOMMCT [lenapramenTa
ACHEHO-KPeauTHOH nonutukn H. Ma-
M2KOHOBA.

Ha npakrtuke orpenbHbie KomMMepue-
CKMe 6aHKW CKNOHHBI K BEIEHUIO PUCKO-
BOW [EATENBHOCTH B UENAX NONyYeHus
Gonbwei npubbinu. B Takmux ycnosusx
GaHkm peicTBYIOT B pamkax cobcrsen-
HbIX MHTEPECOB, MHOTAA HE Y4WTbIBas
npu 3TOM WMHTEPeCbl BKNAAYMKOB, Kpe-
AMTOPOB, @ TakKe BNafenbues, TO ecTb
akumoHepoe Gawka. [ina obecneyexus
(DUHAHCOBON YCTOWYMBOCTH, 3aLUMTSI 3a-
KOHHbIX WHTEPECOB BbIWENEPeYNCNEH-
HbIX Nk, LieHTpansHbii GaHk BbiCTynaer
B KQueCTBe HaAi30pHOro OpraHa.

V Oxonuaxue Ha cTp. 2

C03A0HO DAOKYENH-
nAaatpopma UNB

Komnauus «Blockchain Industrial Alliance» paapaéorana énoxuein-

nnarcgopmy UNB.

MporpamMma ABNRETCS AONOAHEHUEM K
c8060AHO PacNpOCTPaHAEMbIM KAUEHTY
Geth 6nokueitHa Ethereum Ha yposwe
anpa. ApxuTeKTypa nporpaMmbl NocTpo-
€Ha No NpuHUMNY cnabocBA3aHHbIX MO-
AyneH, WMEeHYeMbiX MWKPOCEPBMCaMM,
KaXapiH €O CBOMM HaBOpOM NOrMKM #
uHTepdencaMu MEXCepBMCHOrO B3au-
Mopedicteus. 06 3tom coobuwaer Arent-
CTBO NO MHTEANeKTyanbHo# cobcreen-
HOCTM npu  MuHucrepcTee aocruuuu
Pecnybnuku Yabexucran.

Texwonorus Ethereum obnagaet yuu-
KaNbHOM BO3MOXHOCTBbIO. OHa no3sonser
COBEepWAaTh PErucTpaLmio niobsix cAenoK ¢
A0GLIMK aKTUBaMM Ha OCHOBE pacripene-

AKB «Tenge Bank»
HaMepeH yBenuuuTs

neHHoW 6a3bl KOHTPAKTOB TMNA GNOKYeitH,
He npuberas K TPaAMLMOHHbBIM lopuanye-
CKMM npoueaypaM. 3T0 TaK HasbiBaemas
TEXHONOMUA KYMHbIX KOHTPAKTOB».

Mporpamma pacwupsercs pobasne-
HWEM HOBbIX MOJYNeW, CMapT-KOHTpaK-
TOB ¥ BCMOMOT3aTeNbHON NOTUKM, TaKMM
obpasom, obpasys 3kocucremy G6nok-
YeNH-NPUNOXEHNH. ABTOPY NPOrpamMMbl
- 06UWecTBy C OrpaHM4EHHON OTBETCTBEH-
HocTbio «Blockchain Industrial Alliance»
- Bbifian ceprudmxar DGU 06738 B coot-
BeTcTBMM ¢ 3akonom Pecnybnukm Ysbe-
KkucTaH «O NpaBoBOi OXpakKe NporpamMM
ANA INEKTPOHHBIX BLIYUCAMTENBHBLIX Ma-
WhH 1 6a3 paHHbIX».

Kaxpan 50-8 oHnawH-
ceccus B 6aHKOBCKOM
cexTope B Mupe B 2019
rofy nposogunace .-
3NOYMBIINEHHUKaMM.
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Y36eKkncTaH nepeprMT
HQ HOBbIE NPABMAQ
MNOTEYHOTO PUHAHCUPOBAHUS

Y3bexucTaH nepexoRuT
Ha HOBbI@ NpaBuna
PHHAHCHPOBaAHKUA
CTPOMTENIbCTBA XMAbR, YTO

B AaNbHeHWeM NO3IBONNT
NOCTeNEeHHO CHUINTD CTABKM
no MnoTexe.

Takum 0bpasom, rocyaapcrso yxo-
AUT OT NpPSMOro (MHAHCUPOBaHMA
CTPOMTENLCTBA M NEPEXOAUT Ha Mexa-
HU3M obecnevyerHus WNOTEYHbIX Kpe-
AMTOB Yepé3 koMmmepueckue BaHku.
3T0 NO3BOAMT YaCTHBIM 3aCTPOMILLM-
KaM camuM cBoGOAHO CTPOMTb TO XKM-
nbe, KoTopoe BOCTPeGOBaHO Ha PbiH-
ke. focynapcreo Gyaet rapaHTMpoBaTh,
4TO NOA KAXKAYI0 NOCTPOEHHYIO KBap-
TMpY ByAeT AOCTaTONHO Pecypeos ans
BbIAENEHUS MNOTEYHOTO KPeauTa, co-
obuwaet npecc-cnyxba Munduna. ns
310r0 MuHucTepcTeo puHaHcos Gyaer

pasmewatb 15-n‘gruue duHaHcoBbIE
pecypchl B KoMMepyeckux bankax.

Pasmeutenue ByAeT OCYLIECTBAATL-
ca no craske 15-16%, rae 6awku
€0 cBoei Mapxou Gyayr cBoboaHo
yCTaHaBMBaTh W BbIAABaTL
UNoTeYHble , OTMETMN MU-
HUCTP uHarcos PY Tumyp Viwmetos
Ha HefaBHei BCTpede CO CTPOUTENb-
HbiMM KOMNaHuamMu. Ha paHHbIA MO-
MEHT W3-3a BbICOKOM MH(AAUMK CTaB-
K AOCTaTO4HO ue, NO3TOMy ANA
Hacenexus ¢ HeboNbWMMKM A0X0AIMM
npenycMoOTpeHo BblaeneHue cybou-

avin. B Ha 3T0 OTAeNnbHO
BblAENEHbI - okono 1 TpnH.
cymos. locyaaj Gyner cybeuam-

pOBaTh ANA ONPEMENEHHbIX KaTero-
pui Hacenenus 10% nepBoHayanbHO-
O B3HOCA 3 HeobxoauMbix 20% npu
unoTeke, OTM Ha BCTpeve.
v Hacrp.5
f

BceMunpHas HepAenst AeHer

COCTOUTCS B MApPTEe

B YabexucraHe roTOBATCA K peanulaumm Macuitaéuoro
MeXayHapoaHOro npoexta «Global Money Week».

MeponpusTe OpraHM3yeTcs y Hac B LENaX NOBbIWeHUS (UHAHCOBOW rpaMoTHO-
cv Hacenenus. OHo coctomTes € 23 no 28 mapra. Yeunus obveaununu Lientpans-
Hblit 6aHK PY, AreHTCTBO NO PasBuTMIO KanuTana, TAWKEeHTCKMA PUHAHCOBbIA MHCTUTYT,
M®K, AreHTCTBO N0 Pa3BUTHIO Manoro 6usHeca u NpeanpUHUMAaTENbCTBa, AreHTCTBO
10 Pas’BUTUIO CTPAXOBOTO PbIHKA U KOMMepUYeckue 6aHKu CTPaHbL.

YOmmmeuaﬂp.Z



lNMpeacegartens
Mpasnewxns AKB «Kuwnok
Kypunuu 6ank» Baxoaup
MynnaxoHoB BCTPETHINICA
OH npoBefeH B paMKax
cornaweH1Ws 0 B3aUMHOM

2 BAHKOBCKASI AESITEABHOCTb

UexTpanbHbiv baHk Pecnybnuku AOQ «HaumnoHanbHbIK

Y3b6ekucTaH paspaboran cucremy 6ank B3[1 PY» npoBeno

MrHOBEHHDBIX NnaTexen «AHop». CeMMHap-TPEHMHr

TexHonorusa NO3BONAET B pexume «Ynpasnarouwmn - 2020,
peanbHOro BpeMeHM OCYLEeCcTBNATD C MONIOABIMM CNELMANUCTaMK
MexbaHKOBCKME Nepesofbl Mexay thunmanos 6aHka, 4Tobbi nyywe
HOPNULAMM M MHAWBMAYANDHDIMKU y3HaTb 06 UX NpeanoXeHusax
NpeanpUHUMaTENaMM. u npobénemax.

COTPYAHMYECTBE, MOANUCAHHOM
¢ AQ «laanpombéank».

[MpyA€HUMNAABHBIN HOA30P KPEAUTHbIX
OPraHn3aumMm - COCTABHAS YOCTb
©AHKOBCKOIo HOA30pPA

A Oxonyanme. Hauano va crp. 1

Hagzopusie dyuxumm Liewtpans-

Maxponpynenunanwaa nomm-

Ka, B OTAMYME OT NPYAEHUMANbHO
Haf30pa, HanpaeneHa Ha obecneve-
Hue CTabunbHOCTH BCel duHaHCo-
BOW CMCTEMbi, COOTBETCTBEHHO Mepbi
NPUMEHSAIOTCA HA MaKpOyPOBHE M
NPU3BaHBI YCTPaHWUTL BO3MOXKHbIE
CUCTEMHBIE PHUCKM, 3 TaKKe CO3AaTb
YCIOBMS [N BOCCTAHOBAEHMS MX
AEATENbHOCTH B Cly4ae peanu3aumm

CnpaBoMHO: «CHUCTEMHBIE PUCKI»
XapaKTepU3YIOTC  MCKMIOYMTENbHBI-
MM, HO BEPOATHbIMM COOAMM BO BCe#
(PUHAHCOBOW CHuCTEME, NPU KOTOPOM

TeneH OT Mx AONTOCPOMHOND TPeHaa
LienTpansHbiit 6aHk nNpuHKUMaeT co-
OTBETCTBYIOWME  MAKPONPYAECHUM-
anbHbie Mepsi B uensix obecneyexns

CTabMAbHOCTH PUHAHCOBOH CHCTEMBL.

BcemupHas
HEAEAsl AEHer
COCTOMUTCS

B MOpTE

A Oxowsanme. Hauano wa crp. 1

CTPECCOBOrD CLeHaPHA.

- «MUKPOKPEAUTOQHK»
HAAQOKMBAET

COTPYAHUYECTBO
C QBCTPUACKOW KOMINAOHMEN

AKE «MuKpOKPeauTSaHI»? YCTAHOBWA COTPYAHMNYECTBO C
KPYNHOH aBCTPUICKON KomMnanumen O'stap Engineering &
Consulting Gmbh.

K ceropsswmnemy awio oboyxaeHo npo-

memmmﬁwsmc

EEPPmMpaﬁmynocsopy HUIO Global Money Week - exeroasas mobans-
CYWECTBYIOUX NPOBAEM, aHanu3y W OnpeaeneHuio T Has 06Pa30BaTeNbHAA KIMNAHKA NO NOBLILLE-
PHIHKOB 8 06A13CTH MONOMHOTO XWMBOTHOBOACTBA ANA YK | HWIO OCBEAOMNEHHOCTM AETeH M MONOSeXM O
10 NpUBNeYeHns CPEACcTs. [l0 HACTOSIErD BPeMeHM KOMNaHua pea- | $mHancax. CTpasbl BCEro MMpPa NPHHMMAIOT B

NU30BaNa HEMANO YCNEWHbIX NPOEKTOB C NOMOLWIBLIO MHOMUX MCCNe-
AosaHwi. HepasHo COCTOANACH BCTPE4a MEXAY NPeAcTasuiensmMu
«Mukpokpegutbanka» u O'stap Engineering & Consulting Gmbh ¢
UENBbIO M3YYEeHUSA NEPCNeKTHMB UHBECTHPOBAHMA B Pa3BUTUE CLbCKO-
XO3MACTBEHHOH NpoayKuMy B Y30exucrarne u o6MeHa onbitom.

¥ BOBNEUESHUE AETeH W MONOAENM B PUHIHCO-
syio cepy. B 2019 roay 8 nposesesme Mepo-
npusiTua Geinm BoBReYeHst 175 crpan.




BAHKOBCKHE BECTH

HOBOE B SAKOHOAATEABCTBE Y3BEKNCTAHA

3

PeryAampoBaTtb O13HeC
OYAYT QABTEPHATUBHbLIMU

METOAOMU

[nasa rocysapcrea B csoem [locna-
Hun Onmuii MXMCY NOCTaBUMA KOHKpeT-

puie He NPeACTaBNMIOT BPeAa 3A0POBLI0
4eNnoBeKa U He HaHOCAT yuiepb obuecTsy.

_ MOPSAOK M CPOKM BBIAIYM NULEH3UHA W

Kak pernctpupytorcst 6aasbl
NepPCOHAAbHbIX AQHHbIX

Kabunera MunncTpos PY o1 8.02.2020r.

Ne 71 yreepxaeno Nonoxexue o locyaapcreessom peectpe a3

K npumepy, oGpasosatenshas gestens- |
HOCTb y4ebHbIX UEHTPOB. A HeKOTOpbie |
YCNOBUS NMLEH3UPOBAHMA OrPaHM4MBa- *
10T KOHKYPEHUMIO B COOTBETCTBYIOWMX |
cepax. B 4acTHOCTH, pacnpocTpaHeHn-
eM MHPOPMaUMK O KPEAUTHOW MCTOPUM
33HMMAETCH EAMHCTBEHHOE KpeauTHoe
610p0, ¥ yCTaHOBAEHHbIE CceroaHs Tpebo-
BaHUA NPAKTUHECKU MUCKNIOHAIOT BbIXOA
Ha 3TOT PbIHOK HOBbIX Y4acTHuKoB. [ins
OTKpbITUS KpeauTHOro Glopo Tpebyetcs
nonyyeHue cornacun MubdumyM 10 kom-
Mepyeckux 6aHKos.

Ha cosewanuu orMeyeHa HeobXxo-
AMMOCTb WIMPOKOTO BHEAPEHMS aNb-
TEPHATUBHBLIX METOJOB pPeryinposaHus
NPEANPUHUMATENLCKOW  AeATeNbHOCTH.
B 3apybexHoi npakTuke WCnonb3yercs
yBEAOMMWTENbHBIA NOPSAOK, CTPaXoBaHue
OTBETCTBEHHOCTH, CaMOperynmMpoBaHue,
TexHu4eckoe perynmposanue. K npume-
Py, ANS NEPEeBOAA XMNOTD TNOMELEeHNS
B HEXMNOE B Haled CTpaHe npeanpu-
HAMATeNb AOMKEH NOAYYMTL OTAENLHOE
paspewenue. fpu 310M pocTaTtoyHo
ML YBEAOMMTH 00 3TOM roCyAapCTBeH-
Hble BEAOMCTBA.

Mocraesnexa 3agava B ABYXMECAYHBIH
CPOK BHEAPUTL ANLTEPHATUBHBIE METOAbI
perynuposasnus GusHeca, nepecMoTpeTh

pazpewenmii. OTMeyeHa HeobxoaMMoCTs
NOAHOID BHEAPEHWS COBPEMEHHBIX TeX-
HONOIMMI B 3T npoueccsl. Bee ewe 8 Gy-
MIKHOM BMAE BLIAAIOTCA 79% nuueH3uni
u 80% AOKYMEHTOB Pa3PEWMUTENHHOMD
xapaxrepa. [lo 1 asrycra AomxHbl BHe-
APHTB NONHOCTHIO ABTOMATHU3MPOBAHHYIO
EAMHYIO INEKTPOHHYIO CHCTEMY, BK/IOY3-
IOULYI0 BCE NPOLECCHI, CBA3aHHLIE C N~
UEH3MPOBAHUEM.

Ha EMNUIY sce xXmnsHeHHble
cuUtyauum obbe AVUHEHDI

B OAUH BAOK

370 NO3BOAMT PEWINTD NPObNeNy IANBMTENN B LONIOM, HE PAIRSARA ee
Ha OTREABHBIE YACTH, M K3I6ABARET OT HEOSXORNMOCTH ObpamaTnce B
PA3NMYHBIC MHHHCTEPCTEA M BEAOMCTEA, CoobmaeTca Ha caiTe HAMY.

Ceivac B pagen «Ku3HeHHbe CUTy-

» obpazosaume - opopmnenne B aeT-
CKMI Cafi M WKONY, NLIOTHI, NPE3UAEHT-
CKME WKONbLI, NOCTYTNIeHME B BY3, Maru-
cpaTypa;

P COUMANLHAN 3AMMIEHHOCTD WH-
BaNMAOB - OPOPMNEHHE WHBANMIHOCTH,
KpUTepum, NOCOGMA, NEHCHM W NBIOTHI.

Paspen ¢ nepeuxem Haubonee Boc-
TPebOBaHHLIX KM3HEHHBIX  CUTyaUWH
paspabotaH NO MTOTaM U3YHEHMA MEX-
AYHaPOAHOID ONbITA, 3 TAKKE aHaNM3a
PeHTUHIA NONYNADHLIX YCAYT, NPeAno-
XEHHbIX nNonb3osarensmu EMANY.

MNpaxTuka obbeanHenus rocycnyr no-
nysmna pacnpoctpanenue 8 Kavage u
ClWIA, BenwxkoGpurarium, ABCTpanuu u
H0AP, ®panumm, Poccumn u SCToOHMM.

Hosuiit pasnen paspaboran B pamkax
coBmecTHoro npoexkra HAMY u NPOOH
«Copeicraue B pa3suTm 3QHEKTMBHOM
TOCYAAPCTBEHHOTO YMpPaBAeHUA M UMG-
POBO# TpaHCHOPMALMMD.

I NepCoHaNbHDbIX RAHHDbIX.

focynapcrseHHblid LEHTD nepcoHani-
3aumu npu Kaburere MunucTpos (sanee
- YNOAHOMOYEHHbIN FOCOPraH) COBMECTHO
€ MUHKCTEPCTBOM NO PasBuTHIO MHGOP-
MaLMOHHbBIX TEXHONOTHIA M KOMMYHMK3-

umi  paspaboraor  UndopMaumMoHHYI0

i cucremy no BeaeHuio focyaapcrBeHHOMO

peecrpa 633 NepCoHanbHbiX AaHHLIX U B
TeYeHue ABYX MECALICE BBERYT €€ B AciH-
creue B MnTepHeTe.

locynapcrsesnbit peectp 6as nep-
CoHanbHbiX fanHbiX (nanee - locymap-
CTBEHHbIA peecTp) npeacrasnser coboi
nepeyens 6a3 NepCoHanbHbIX AAHHbIX,
33pPEeruCTPUMPOBaHHbLIX MYTeM NOoJAYM 3a-
aBneHus COBCTBEHHUKOM U (unu) onepa-
TOpOM.

MepcoHanbHbie AaHHbIE - 3TO 3aPmK-
CMPOBaHHA HA 3NEKTPOHHOM, Gymax-
HOM M (MNM) MHOM MaTtepUManbHOM HO-
cutene wHGOpMAaLMS, OTHOCAIAACA K
onpefeneHHOMY GU3MHECKOMY LY Wik
A30WAN BO3MOXHOCTL €70 MAEHTUPHKI-
umn. CyGLeKToM NeproHanbHbiX AaHHBIX
ABNAETCA PU3UYECKOE LD, K KOTOPOMY
OTHOCHTCS NEepCoHanbHbie favubie. basa
NEePCOHANbHBIX AAHHLIX NPEACTABNAETCH
B Bue MHPOPMALMOHHOW CHCTEMBI, KO-

PenurMo3HoNM opraiusaumum u obpabarei-
BaeMbie COOTBETCTBEHHO 061LeCTBEeHHbIM
06bEAUHEHUEM AW PENUTMO3HON Opra-
HU33LMeN NPU YCUIOBMM, YTO MePCoHanb-
Hble aHHble He ByayT pacnpoCcTpaHsTLCs
WK PACKPLIBATLCA TPETHMM AMLIAM;

e caenavHbie cybbextom obweno-
CTYNHbIMK; :

& BKno4aWMe B cebs TonbKo pamu-
IO, UMA U OTHECTBO CyGBEKTOB;

® HeobxoauMbie ANS OAHOKPaTHOMo
nponycka cybbexTa Ha TEppUTOPMIO, Ha
KOTOPO# HaXOAMTCR cOBCTBEHHMK M (Mim)
OMEepaTop, MW B UHbIX 3HANOTUYHDIX Le-
nsx;

® BK/IIOYEHHBIE B MHPOPMALMOHHBIE
CUCTEMBI NEPCOHANBHBIX AAHHBIX, UMEIO-
Me CTaTyC roCyAaPCTBEHHbIX AaBTOMAaTH-
3MPOBHHbIX MHPOPMALMOHHBIX CUCTEM;

® obpabarbisaemuie 6€3 ucnons3o8a-
HUSl CPEACTB ABTOMATU3ALMM;

Joxymenm onyGauxosan Ha 2ocydap-

u ecmynun &




B PecnyénuMKaHCKOM BbiClueM
wkone éusHeca v ynpaBneHus
‘ébin Npe3eHToOBaH HOBDIN
pazgen «XuU3HEHHDIe CUTYaUun»
EanMHOro NopTana MHTepaKTUBHBIX
rocyaapcTBeHHbIX yCAyr m

YabekucTtaH B obuwem

BAHKOBCKHE BECTH
PeMuTHUHIe No CKOPOCTH
MOSMNBHOIrO ¥ NPOBORHOrO

4 OUIHAHCOBbIV PbIHOK
obnacTax, a Takxe B TallkeHTe )) Mu-repne-ra i oot

) éyneT BHeApeH HOBbIX obpa3el
KafjacTpoBoro nacnopra oébekTa 104-e mecTo (nmoc 15 nosmummn
HEeABUXMMOCTH B NnacTukoso chopme. Bl 3a roa) U3 176 ctpax Mupa.

C 1mMapTa B AHRAMXAHCKOM,
HamaHraHckon, ®epraHckomn

»

MPUHAT NPOoeKT 3aKoHA «O BHECEHUN N3MEHEHUN B 3AKOH 4

PecnybAnkun Y36ekmnctaH «O MUKPOPUHAHCUPOBAHUNY

3axkoHopaTenbHan nanara Onui Maxnuca
npuHana npoexT 3akoxa Pecnybnuxmu
Yabexucran «0 BHECeHUM UIMEHEHMH

B 3axon Pecnybnukm Yabexucran

«0 MUKPOOHHAHCHPOBaAHWMKY.

Janublit npoekT 3akoHa paspabotaH BO ucnonHe-
Hue nyHkTa 5 Mocranosnenus Mpesnaenta Pecnybnu-
ki Y3b6ekucran «O Mepax no NOBLIWEHWIO AOCTYNHO-
CTU MUKPODMHAHCOBBIX ycnyr» oT 23 uions 2019 ropa
N2 MM-4400 » Hanpaenex Ha COBEPLIEHCTBOBAHKE Npa-
BOBOM 6a3bl ¥ NOBLIEHNE CYMMbl MUKPODUHAHCUPO-

Bauus. BHocuMbie u3MeHeHus Oyayt cnocobcrBoBaTh
YAOBNETBOPEHUID pacTyuiei notpebHOCTM HaceneHus
U CyObeKToR NpeanpUHUMATENbCTBA B MUKPODUHAHCO-
BbIX ycnyrax, coobwaer npecc-cnyxba 3akoHoparenn-
HOW nanatsl Onuit Maxnuca Pecnybamnku Y3bexkucran.
B COOTBETCTBMM C HUM NPEAYCMaTPUBAETCA Bbigene-
HWE MUKPOKPEAWTOB, MUKPO33aitMOB M MMUKPONU3MHTA,
CyMMa KOTOPbIX He ByaeT NpeBbillaTh ONpeaeneHHbiX B
BbILEOTMEYEHHOM NOCTaHOBNEHWW Pa3MepoB (UHaH-
CMPOBAHMA, TEM CaMbiM MOCNYKMT PacIMpeHunio obbe-
MOB OKa3aHWst MUKPO(PHHAHCOBbLIX ynyr 8 pecnybnuke.
Buocumble uamenenua ByayT cnocobcTBoBaTh YA0B-

NeTBOPEHWI0 pacTywei notpebHOCTH Hacenenus U
CyObLEeKTOB NpeanpuMHUMaTeNnncTBa B MUKPOPUHAHCO-
BbIX YC/IYrax, a TAKKe yNnyqlweHuio nnarexecnocobHoctu
M YCUNEHMIO MX COLMANBHOM 3aLLMTbI.

Mpu noarotoBke npoekta 3aKoHa KO BTOPOMY uTe-
HUIO, ROKYMEHT 6bil paccMOTpeH 3aHOBO Ha OCHOBE
NPeanoXeHWiH W 3aMeyanuid aenytaros. B wactHocty,
YYWUTBIBAA YCTAHOBNEHUE KOHKPETHOW CyMMbl MUKPO-
KPEaUTOB, MUKPO3aHMOB M MUKPONM3MHIA B CTaTbaX 4,
5 W 6, OTCHUIOYHAA HOPMa B CTaTbe 3, @ UMEHHO CnoBa
«YCTAHOBNEHHbIA 3aKOHOAATENLCTBOM® 3aMEHWUThL CNO-
BaMMU KYCTAHOBNEHHBIA HACTORWMM 33KOHOMY.

B Y36ekucraHe
CO3AQHA
Accoumaums
BEHYYPHOro
MHBECTUPOBAHMSI

xoMnaxum 000 «Orient eaplhl
management» u 000 «innovation

Kak otmevaercs B8  coobuweHun
npecc-cnyx6bi TIT PY, aestensHocTs Ac-
coumauuu HanpasneHa Ha NPoaABUXKeEHHe
U NPUBNEYEHUE BEHYYPHOIO Kanutana B
OTeYeCTBEHHbIE CTapTan-NpoexTsl, Noa-
FOTOBKY CNEUWanuCToB MO BEHYYPHOMY
WHBECTUPOBaHWIO, NPOBEAEHHE UCCNeao-
BaHWA PbIHKA BEHYYPHBIX WHBECTULMA B
Y36exucrane. B KOHCyNsTaTUBHBIA COBET
BOLWAK 3apyGexHbie IKCNepTsl B o6nacTn
BEHYYPHOTO WMHBECTMPOBAHUSA, PYKOBO-
AUTENU KPYNHbIX 3apybeXHbiX BEHuyp-
Hbix GOHROB.

YneHamu Accoumaumm Cranu oreve-
CTBEHHbIE U 3apybexHbie BEeH4ypHbie
boHabl ¢ GOKYCoM Ha crapTanst Yabeku-
crana. fipeacenarenem Accoumaumm Ha-
3naved [unwopn 3ydapos, oo 3Toro pa-
6GOoTaBWwmMiA AMPEKTOPOM MO UHBECTHLMAM
B IT-Park.

Accoumauuns nposeger «Bewuyp-
Hbll Typ» C yyacTueMm OGusHec-awrena
n3 CLIA Pamewa Xapugeca, cocTouT-
cs nexums «Kak npuenekats uHBe-
CTUUMU OT BGu3Hec-aHrenos», NPorayT
nUTY-ceCCuM CTapTan-komaun. Pamew
Xapupec OCHOBan W Npojan TpWU WH-
TepHeT-KOMNaHWu, MHBecTuposan 8 6o-
nee yem 60 crapranos.

C 1 anpeast OTMEHSIIOTCS
AblOTbl, NPENSITCTBYOLUNE
KOHKYPEHTHON CpeAe
CornacHo HOBOM pegaxuun Hanorosoro xogexca,

c1anpenn 2020 roga SyayT OTMEHeHb! NbroTol,
npenaTcTeyioune GOPMHPOBAHUIO 3ROPOBOH

. KOHKYPEHTHOW CPeAbl B IKOHOMMKE.

Hanorosbiid Kogekc, aeicTBoBaswmii Ao 1 sawsaps 2020

| ropa, sknoyan B cebs 380 NbroTHLIX HOPM, NpeaycMarTpusa-
| lowmx ‘0cBoBOXAEHUE MAM MMEWMX npedepertUanbHbii

xapakrep, coobujaer npecc-cnyx6a HK. CeroaHs 8 HOBOW
pefakuMW NbroTbl ONTMMW3UPOBAaHLI, U B pe3y/sTaté Heo-
npasaaBlme ce6a Hanorosbie NbroTbl GbiiM OTMEHEHBI, @ UX
KONMYECTBO COKpPaTMnoch Ao 301.

B T0 Xe BpeMs COXpaHeHbi HaNOroBbie NbroThl COUMaNb-
HOro 3HaYeHun (0Bpa3oBaHMe, MeaAULMHA, KyNbTYpPa, XHHLL-
HO-KOMMYHaNnbHOE X038HCTBO).

Kpome Toro, HanorossiM KOAEKCOM B HOBOW pesakuum Bse-
[EH HOBbIA NPUHUMN X NpeaocTasneHus. Hanorossie NbroTsl
no OTAENbHLIM HANOraM (3a UCKNIOYeHueM Hanora Ha aobas-
NEHHYIO CTOMWMOCTb, aKUM3HOTO HANO0ra M Hanora 3a nNonb3oBa-
HWe Heapamu), MOTYT NPEAOCTaBNATLCA pelweHuaMu lpesu-
AexTta Pecny6nuku Y3bexkucran.

OHM MOTYT 6biTb NPEAOCTABAEHBI MYTEM CHUKEHUS Hanoro-
80 crasku A0 50% B 3aBUCUMOCTH OT MX COUMANBHON 3HAYU-
MOCTH. JIbroTHbIN Nepuoa cocTaenseT He Gonee Tpex net. 3t
cneuMansHbie Nbrothl He BkAyaT HAC, akuM3HbIA Hanor 1
HefponoNb30BaHKue.

Kak coobwaer 3amectutens npeaceaartens focyaapcrsen-
HOTO Hanoroeoro komutera M. YMapos, ¢ Lenbio NOAAEPXKM
NPEANPUATUH, CTANKMBAIOWMXCS C PUHAHCOBLIMM TPYAHOCTS-
MM, B HOBbII KOAEKC BBEieHa HOPMA, NO3BONAIOWAN UIMEHATD
CPOKM YNNaThi HANOrO8 WNW NPENOCTABAAIOLIAN BO3MOXKHOCTL
ONNAYMBaTh HANOTOBbIE NAATEXM B PACCPOUKY.

)

«Uzbek Leasing -
International A.O.»
O BbINyCKe CBOMX
KOPNOPATUBHbIX

obAauraummn

CI AO «Uzbek Leasing International A.0.»
BbINYCKAaeT CBOM KOPNOpaTHBHDIe obnuraumm
Ha 25 mnpa. cymos.

KoHcynbTanToM Bbiny-
CKa ABNSAETCA MHBECTH-
UMOHHan rpynna «Avesta
Investment Group». Kak
COOGIAI0T 8 KOMNaHWK.
«Uzbek Leasing Interna-
tional A.O.», opraumsa- |
UMA BbINyCKaeT Kopno-
patusHbie obnuraumm Ha
obwyio cymmy 25 mnpa. ¥
CyMOB B BMAe Tpex OT-
[enbHbIX BbIMYCKOB: Ha
8 Mnpa. CyMOB CPOKOM
Ha 1 roa no ¢ukcupo-
BaHHOW MPOLEHTHOM
craske 18% ronosbix,
Ha 8 mnpa. cyMOB - Ha
2 roga no GUKCUPOBAHHOW NPOUEHTHOM cTaske 19% rogosbix 1
Ha 9 Mapa. cymoB - Ha 3 roga No PUKCUPOBAHHON NPOLUEHTHON
craske 20% ronosbix.

Mpw 3tom o6nuraumm GyayT pacnpocTpaHeHbl nyrem ny6nuy-
HOTO Pa3MELIEHNs CPeau HEOrpaHuyeHHoro kpyra nuu. Kopno-
paTUBHbIe 06AMraumMu KOMNAaHUK NNAHUPYETCS BKIOYUTL B Bup-
XeBOi koTuposaneHbiii nuct AQ «Pecnybaukanckas doHposas
Gupxa «TowKeHT.

B TQWKEHTE OTKPOETCS GUAMAA YHUBEPCUTETO
SKOHOMUKM U TEXHOAOTUM TypLIMK

W—mnm

Pecnybénuxu Yabexucram
mmum-
TawxeuTe hunuana Yuusepcure-
Ta IKOHOMMKM M TexHonoruu Typ-
unm npu Colose TOprossix nanar
" ToBapHbIX 6MpX Typuum.

B xope oduumansHoro suzuta Mpesun-
nexta Pecnybnuku Yabexuncran Laskata
Mupauéesa 8 Typumio, 19 despans s Ax-
Kape npowno nepsoe 3aceaaxune Y3bek-
cko-Typeukoro cosera CTpaTern4yeckoro
COTPYAHWYECTBA BbLICWIETO YPOBHSA, N0
MTOraM KOTOpOro G110 NoANMCaHO COB-
MECTHOe 3asBneHue.

Typums SBNAETCA OAHMM U3 BEAYWMX

TOProBbiX NAPTHEPOB HaWei CTpamsl. 3a

nocnefHue roasi 8 pesynsrare Gnaro-
NPUATHOTO WMHBECTMUMOHHOTO W Aeno-
BOTO KNWMaTa, Typeukue rpeanpuHu-
Mmarenu eie Gonblie pacluMpuny CBOK
DeATenbHOCTL B Y36ekuctane. B vactHo-
cTu, ToBapooBopoT Mexay AsyMs CTpa-
Hamu B 2019 roay npessicun 2,5 mnpa.
ponn. CLIA, coobwaer npecc-cnyxba
NN PY.

Takke Ha 3acepanuu NOANUCaH paa
COrnaleHuit 0 TOProBo-3IKOHOMUYECKUX
OTHOWEHWUAX MEXAY ABYMA CTPaHaMu.
B uactHoctn, Toproso-npoMblilineHHas
nanata Ys6ekucraHa nognucana Me-

MOpaHayM 06 OTKPLITUM TalKEeHTCKOro
dunmana YHMBEPCUTETE IKOHOMUKM W
TexHonorun Typuun npu Cotose Topro-
BbIX f1anar u 'rooaprmx 6upx Typumm
«TOBB».

WHuumatusa o6 orxpumu dunuana
YHusepcuTeTa IKOHOMUKH U TEXHONOTMK
Typumu Gbina sbiasuHyTa Toproso-npo-
MbIlWAEHHOW nanatoi Yabekucrawa B
xoae neperosopoe [lenosoro coseta
TIOPKOA3bIYHBIX FOCYAAPCTB, COCTOABLIE-
rocs 8 oktabpe 2019 rona 8 TawkewTe.

Dunnan yHusepcureta Gymet roro-
8UTb CNELMANUCTOB NO HanNpasNeHuio
6u3Heca u NpeaANpUHMMATENLCTBA Ha OC-
HOBE CMCTeMbI AyanbHOro 06pasosaHus.
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MNposegerme TalIKeHTCKOro
)) MEXAYHapPOAHOIrO UHBECTULLMOHHOMD

thopyMa u NNeHapHOro 3aceaHua
CoBeTa MHOCTPAaHHbIX UHBECTOPOB
npu MpeauaenTte Pecnybnuku YabexkucraH
nepeHeceHo Ha Hoabpb 2020 ropa us-3a
YXYAWeHUA rnobanbHOW INMAEMHUONOrMHECKON

06CTaHOBKM B MMpe.

»

B TawkeHTe cocTofNnacoh
npe3eHTaumus noprana
«Bbuanec-HaBuratop MCIM».

Ee npeacTraBuiu cneuuanucTbol
denepanbHoOM KOpnopauum -

Mo Pa3sBUTHUIO MAJIOro M cCpegHero
npeuneuuuuareanTna
Poccuuckon Pegepauuu.

Y36eKUCTAH NEPEXOANT HO HOBbIE MPABMAC
UNOTEYHOrO (bMHOHCMpOBQHMﬂ

A Oxonyanue. Hauano wa cp. 1

~ Takoke no sceMy Yabekucrany Gynet
cybcuanpoBaThCa NPOUEHTHaR CTaska

nampequomzrommcwpuw

smnepauxnmwcluu - HbiX MH

10%, a Ann TauwkenTa - cBbiwe 12%.
lfm CKkasan Mmmﬂp IKOHOMUKH

Tenepb MOKynaTe/s CMOXKET CaM BbiGH-
@ pans ceie Xunbe 110 UNOTEKE, HE BaXHO

~ MOCTPOEHO OHO FOCYAAPCTBEHHBIM WM

mmmﬁw W Ha KaKo# m&mwmmcyﬁwmw mﬁawauepmu-
MUHICTEPCTBOM -

- KOIM‘OQ‘

COCTOﬂAOCb BHeoqepeAHoe obliee

HOMO pa3Mepa MnoTe4Horo Kpeauta

npuummuwa# ggwx

,:,.s-

uﬁm ~ CPeacTs, KPEANTOB mnnepuimmwhcopamepuo

uoauapunm

B uensx MS MaKcuMank-

Mmmm

" AeneHHbiM

Coﬁpcu-me QKLIMOHEPOB «TpCICT6CIHKG»

3acepanue NPoOWNO NOA NPEACERATENBCTBOM
NpeAceAaTeNn COBETA YACTHOIO aKUMOHePHOro
6anka «Tpacréanx» Toxupa Wapunosa.

O6cyxaanuch BONPOCH!, CBA3aHHbIE C YTBEPXAEHUEM MTO-
roB 24-ro AONONHUTENLHOTD BbINYCKa aKUWiA, yTBEPXAEHHEM
HOBOrO pasMepa yCTaBHOro kanutana 6Gawka, onpeaeneHuem
NPefenbHOr0 pasMepa OGBABNEHHbIX aKUMHA, yTBEpXASHHEM
Ycrasa «Tpacrbanka» B HOBOM Pefiakumm, a TaKKe 3aKNiouYeHne
KPYMHOM CAenKM C rocyaapcTBeHHbIMM UeHHbIMM BGymaramu
(ka3Havedickue 06s3aTenbCTBa, roCyAapCTBEHHbIE UeHHble By-

Maru (06nuraumm), o6auraumm LientpanbHoro 6awka, u apyrue
BaXHbie AN aKUMOHEPOB MOMEHTBI.

MNocne KOHCTPYKTUBHOTO O6CYXAEHUS BbiM NPUHATBI COOT-
BETCTBYIOLIME PELIEHUS.

POB «TowkeHT»: 40% CAEAOK MPULLAUCH
HQO UeHHble Bymaru «noteka-0aHKa»

BupxeBan Heflenin 3a NepPHOR C
17 no 21 pespann 2020 roga Ha

Kak otMeyalor Gupxessie aHanuTuKm,
KONWYECTBO CABAOK 33 TOProByIO HEAenio
cocrasuno 927 - toproanuch 3,6 MAH.
eAMHUL UeHHbIX Bymar 27 3IMuTeHTOB
8 oTpacnei IKOHOMMKM,

Mpwu 3rom HaubBonee soctpeboBaHHbIMU
B CAeNKAX IKCNepTbl Ha3Banu LeHHble By-
Marm 6aHKOBCKOrO cerMeHTa. C UeHHbIMK
Gymaramu 8 GIHKOB-IMMTEHTOB OHM 3a3-
dukcupoBanu 444 cpenku. A Gonee 40%
caenok 8 6aHkosckoi chepe Gbinm 3aknio-
YeHbi C UeHHbIMM Bymaramu AKMB «Mno-
Teka-6ank»: 181 caenka Ha 2,2 MAH. CyMOB.

B Tpoitkky nMpepoB no KONMYEeCTBy
COENOK TaKkKe BXOAAT NPOMBIWNEHHaRA
W CcTpouTensHas otpacam ¢ 238 u 185
cAenKkamm Ha cymmy 212,6 MAH. CyMOB 1
87,8 M/IH. CyMOB COOTBETCTBEHHO.

Onepaumm C LeHHbIMKU Bymaramu 8 Imu-
TEHTOB MPOMbILLNEHHON Chepbl COCTaBUM
57,5% or obuwero obwema caenok 3a vepe-
no. B Tpoiiky nuaepoe no obwemy caenok
BOLUM CTPOUTENbHARA M BaHKOBCKas OTpac-
Nn, NoAYEPKUBaIOT Grpxesnku. C LeHHbIMK
Gymaramu 4 3MUTEHTOB - NpeacTasuTEnel
AlK 6bino 3adpmkcupoBano 14 caenok Ha
cymmy 7,79 MAH. CyMOB.

Mo wroram TOPros 3a NpoWweawylo
HEAEM0 C NPUBUNErUPOBAHHBIMK KUK~
amu AO «Olmaliq KMK» 6bina cosepuse-
Ha 51 caenka ¢ 647 ueHHbiMu Bymaramu
Ha cymmy 10,4 mnH. cymos. Makcu-
ManbHas UeHa 3a Heajenlo CocTasnana
18 190 cymoB, eaMHOXAbLI 33 NepuoAa.

MunumanbHas ueHa - 13 000 cymos.

Mo uToram TOpros 3a Npoweawyo He-
Zenio ¢ NpocTbiMu akumamMu AKB «Y3npom-
cTpoibank» Gbino cosepuueHo 85 caenok ¢
1,1 MnH. ueHHbIx Gymar Ha 16,7 MNH. CyMOB.
MakcumanbHas ueHa 3a HeleNio CocTaBu-
na 17 cymMOB, EAMHOXAbI 33 NEPUOA, MUHMU~
ManbHas ueHa - 14,5 cymos.

Mo uToram TOpProe 3a NPoLeawylo He-
Renio ¢ NpocTbiMu akumamu AD «Kvarts»
6bino cosepueno 128 caenok ¢ 11,1 Thic.
ueHHbIX Gymar Ha cymmy 33,8 MnH. cymoB.
MakcumanbHas UeHa 33 Henenlo cocTas-
nana 3 269 cymos, eaMHOXAbI 33 nepuos,
MUHUManbHas uexa - 2 700 cymos.

Bcero ¢ Hayana 2020 roaa Ha Topro-
BbIX TInOwaakax GoHA0BOH GupkM 3a-
dukcuposaro 7 275 caenok ¢ 607,6 MaH.
ueHHbIX Bymar Ha 62,6 Mnpa. CyMOB.

lModzomoeneno omdenom
yuu u cmamucmuxu u POB «Towkenm».

20-22 mapTa
2020 ropa
B Bupxexe

npoWAeT nepsan
MexayHapoaHas
BbicTaBKa «Expo
Kyurgizistan
Euroasia-2020».
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Goldman n JPMorgan

Kaxaas 50-91 oOHAOGUH-ceccusi
BO3rAQBUAM PAYHA q)MHochposch B OAQHKOBCKOM CEeKTope B MUpe

HOBOW OUPXU B 2019 roAy NpPOBOAUAQCH
Oreparrue MENX sannamposano ) S Golamant 3AOYMBbILLAEHHUKOMU
5 )(,llb :

Amepuxanckue Gawkm  Goldman
Sachs Group Inc. u JPMorgan Chase
& Co. cornacunucs NoAAepXaTs HOBYIO
doHposylo Gupxy, OTKpbiTME KOTOPOW
3annawmposano netom 2020 ropa. baw-
K1 1 xomnaumua Jane Street Capital LLC,
CNeuManM3UPYIOWancs Ha  BbICOKOYaA-
CTOTHOM TPeWAMHre, BO3MasunmM payHA
duHancupoBanus Members Exchange
(MEMX), rogoputcs B coobuiexmu Gup-
wu, nuwet Unrepdaxc-Kasaxcran.

MEMYX, obHapoaosasiwias CBOM NAaHbI
B suBape 2019 roaa, yxe nonyynna noa-
AEPXKY AEBSTH KPYNHbIX (UHAHCOBBIX
OpraHM3aumin, BKNIOYan GaHKM, PO3HWY-
Hbie Opokepckue KOMNaHuM U Pupmbl,
3aHMMAIOWMECH SNEKTPOHHOW TOPros-
new.

3 gﬁ

Oxono 60% obvema Toprosnm akum-
amu B CLIA npuxoamTcs Ha Gupxm, KO-
TOPbLIMYM YNIPABASKIOT TP KOMNaHUK. Peus
uaer 06 Intercontinental Exchange Inc.,
KOTOpOi npuHaanexut 6upxa NYSE,
NASDAQ OMX Group, snageowe
Nasdag, u Cboe Global Markets Inc.,

ONLMOHOB.

Morgcn Stonley noxyhoer OHAQIAH-
6pokepa E*Trade 3a $13 MAPA.

er $2,7 Tpnn. aktusoe ans 3 man. Gora-
ThiX KIMEHTOB, C WMy paboraior 15 500

cTparerum.
KonxypeHums Ha GpOKEepCKOM poitke

CWIA 8 nocnegnme roasi obocTpunace,
HEe B NMOUIEAHIOID OYepens B pesynsrare
nossReHns  PUHAHCOBO-TEXHONOTHYE-
CXMX CTapranos, Takmx kak Robinhood
Markets, koTopsie cranu npeanarars 6o-
nee pewesbie W MOOWAbHBIE pewleHns
no Toproene ueHHbiMu Gymaramu. 310
CNOABWINO OAHOMD M3 KPYNHEHIWWX OH-

xoHue HosGpa Charles Schwab xynun
xouxypenTa TD Ameritrade 3a $26 mnpa.

TexnpupexTop Morgan Stanley [xeimc
Topmak 3aseun, 410 GaKk «noiper B ara-
ky Ha Schwab u Fidelity», kpynueiwyio
YNPABASIOULYI0 KOMMIAHMKIO, KOTOPAs CHU-
3UNa 10 HYNS KOMMCCHIO 33 yNpasnexue
HEKOTOPbIMM CBOMMM naesbiMu GoHaa-

Yame scero (B 63% cay4aes) NonbiTKW COBESPMNTD

()

HECaHKUNOHUPOBAHHDIE NePEBOAbI OCYUECTBARAMCD C NOMOMbIO
BpeaoHOCHOTO MO WAK NPUACKESHNN ANA YAANSHHOIO yNpasneHna
ycrpoiicTeom. Mocae ycrasosxu Taxoro MO sepoaTHOCTD NonyyeHns
YAANEeHHOro ROCTYNA K IKPaHy YCTPONHCTBa RocTHrana 48%.

Tak, Kaxaan NATHAECATAs OHNaWH-CeC-
cus B8 GaHKOBCKOM cexTope M chepe
3NeKTPOHHOW KoMMepuun 8 Poccum u
mupe 8 2019 rogy npososmnacs 3n0-
yMbllNeHHUKaMu, coobuwaer uudopma-
uMoHHoe arewTcreo Bankirru.

Ha BTOpOM MecTe - MCNONb30OBaHue
CKOMNPOMETUPOBAHHBIX YYETHBIX AaH-
HbIX: C HUMK Obin CBS3aH Kaxablid Tpe-

| TWiI MHUMaeHT (34%). 3noYMBILINEHHUKK
| B 3TOM Cy4ae HaMepeHbl COBEPWMTH
KOTOpas ynpasnsieT Yukarckoi Gupxei |

Kpaxy, YOeauTbca B NOAMMHHOCTH yyeT-

HbIX 3anuceit Ana nocheaywoulen ne-

Kutan rotoButcs HOpGUJ,MBOTb

umnopTt u3 CLUA

BnacTu cTpasbi ocBOSORAT OT
nownuH 696 HauMEeHOBaHNN
TOBapos.

KuTai rotosuT NnoYsy ANs Hapawmsa-
HWA 3aKyNOoK Cbipbesbix Toapos B CLUA,
4TO NOKa3bIBAET MX FOTOBHOCTL COGMO-
AaTh YCNOBMA COMNAWEHMA O NEpEoR
$aze yperynuposasus TOProsoro cno-
pa ¢ Bawwmurronom, coobuiaer Murep-

Munmncrepcreo ¢umxarcos KHP ony-
GnukoBano cnmcok u3 696 Haumewo-
BaHWIA aMEpPUKaHCKMX TOBapoOB, KOTO-
poie GyayT ocsoboxaeHbl OT AEACTBMS
nowNMH, BBeaeHHbiX pawee [lexuHoM
B OTBET Ha awanorwukbie warw CUIA. B
CMMCOK BOWAM, B YACTHOCTH, COR-606bi,

Hua Bawwmurtona u MexuHa npeaycMa-
TpMBaeT Hapaumsamwme Kuraem 3axy-
NOK aMEPMKaHCKMX TOBApPOB M YCAYr Ha
$200 mnpa. B Teuenne cheaylouMx ABYX
NIeT, B TOM YUC/IE ChipbeBbiX TOBAPOB Ha
cymmy $95 mnpa.

Panee snactw KHP yxe penanu no-
cnabnenns AN KOMNAHWIA, NOKYNABWIMX
AMEPUKAHCKME CenbCKOXO3AHCTBEHHbIE
TOBaphi, OAHAKO Bnepebie nocnabnexws

penpogaxu, cobparte AONONHUTENbLHYIO
nuHdopmaumio o snagensue. U3-3a roro
KOMNAHWKM HECYT PuHAHCoBbIE YObITKM U
penyTauMOHHBIE PHCKM.

Ha uHuMaeHTLI, CBA3aHHbIE C OTMbIBA-
HHEM AEHEXHBIX CPEACTB, NPHILNOCL 3%
arak. KonuyecTso Takux nonsiToxK BbIPOC-
no no cpasHennio ¢ 2018 rogom nouTH
Ha 182%. Jxcneprbl 0GLACHRIOT 3TOT POCT
cokpauieHueM kKonuyecrsa 6aHkos, no-
BbILEHHEM [OCTYNHOCTH MHCTPYMEHTOB
MOWEHHUYECTBA, 3 TAIOKEe MHOTOMUCNEH-
HbIMM YTEYKIMU AAHHbBIX. 6

— -

Munduu. Ocsoboxaeswe OT NOWAMH
Gyaer AeRCTBOBATL B TEYEHWE rOAa, NPH-
4eM ANs KaXAoW KoMnaumu Gyaet npo-

MuHduH HamepeH «CO3NaTL YCNOBMS
ANR peanu3aumMu YChoBWIA nepeor dassi
comawenus ¢ CllIA», nas BO3MOXHOCTL
KOMNAHMAM €HAUaTb UMNOPT IMEPUKAH-
CXMX TOBapOB B COOTBETCTBMM C PbIHOY-
HBIMM NPUHLMANAMUS .

MB® HQA3BAA «HENPUEMAEMON» AOATOBYIO HArPY3KY ApreHTUHbI

ApresiTuia HaxoANTCH BOAMN NPEABIAYULYIO OLEHKY. pMcMo Makpu NbiTancs peanu3osars nporpammy Gioa-
B COCTORHWM PHHAHCOBOTO Jxcneptei MBD Npuiinu K 3aKMOYEHWIO,  XETHOW IKOHOMMM B COOTBETCTBMM C TpeGoBaHMAMM
xpuanca c 2018 ropa. YTO CTpaKa He CMOXET Ao6uTbCs cHioke-  MB®, npeaocTaBMBWero CTPaHe NaKerT NoMowM obve-

HMS AONTOBOW Harpy3ku A0 npuemne-  MoM $57 MApA., NPU CTarHauMmM B IKOHOMMKE W BBICO-

MexayHapoaHbii BaMOTHLIA MO0 YpOBHA 6€3 pecTpyKTypM3aumuu KoM MHOASUMK.

doxa (MBD) naszsan «Henpuemne- AONT3, W NPU3BaNM BNACTH CTPaHbI ApreHTMHa HaxOAMTCR B COCTOSHMM (MHAHCOBOTO
MOWH» RONTOBYI0 Harpysky Aprex- NPOBECTM NEPerosopbl C YacTHbiMM  Kpu3auca ¢ 2018 roga, w Aepxatenu AONTOBLIX 06833~
THHBI, NPEAYNPEAMB, YTO 4YACTHLIM MHBECTOPaMM, YTOGbI NONYMMTD MX CO-  TEeNbCTB CTPaHbl Bce Gonbwe onacarcs aedonta no
XPeAMTOpaM NPHASTCR BHECTH eCy- TMAacKe Ha PeCTPYKTYPU3ALMIO, NWIET  FOCAONTY B MHOCTPaHHOW BamoTe, 06beM KOTOPOro CO-
WeCTReHHbIN BKNAAY, 4TO6B NOMOYL Financial Times. crasnser caviwe $100 mapa., mmwer The Wall Street

Journal. B 3anenexuu TexHuyeckon muccun MBD otme-
4aercs, YTo pUcK AePONTa BLIPOC C MIONS, NPUTOM YTO
KYpC neco chusmncs Gonee yem Ha 40% oTHOCUTENBHO
ponnapa CLIA, a mexayHapoaHbie pesepsbi COKpaTH-
nucs Ha $20 mnpa. lfocaonr AprewTusbl Ha koney 2019

W Be ¢ Anbbepro DepHaHaecom, NpUCTy-

nuBwee Kk pabore B nexabpe 2019 ropa,
noo6ewano PecTpyKTypu3MpoBaTh FOCAON,
KOTOPbIM CYWEeCTBEHHO YBENMUWACA NPU Npeabiay-
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[1POMBILLAEHHOE MPOMN3BOACTBO
Pecnybanku Y36eKncTaH

Mo npeaBapuTenbHbIM RaHHDIM, B
ausape 2020 roaa NPeAnNpPUATHEMM
mm

NpoAyxuMmK

Ha 27,9 TPAH. CyM., HHAEKC (PU3IWYECKoro
oébesa NPOMBIMASHHOTO NPOM3BOACTBA

3aumm, C60OPa M YTWIM3auMM OTXOA0S - Ha 1,6%,
TOPHOAOOLIBAIOWEH NPOMBILNEHHOCTU M pa3pa-
BGorku kapoepos - Ha 9,0%.

. TOpHOAOGLIBANOWAN NPOMBILNEHHOCTD W Pa3-

paborxa xapwepos. OGbem NpoaykumM, npoms-
BEACHHON NPEANPUSTUAMM TOPHOAOOLIBAIOWEH
NPOMBINGHHOCTM M Pa3paboTku Kapeepos, 3a
axsape 2020 roga cocrasun 4,0 TpAH. CyM., WAKM
14,3% or obuiero o6bemMa NPOMBILNEHHOCTH.
Mo cpasHeHMI0 C AHANOTMYHBLIM NEPHOAOM
NPOWIOND roAa HabmojaeTcs yBenwuenwe f0-
Gbrum yrns Ha 63,1%, webus - va 19,0%, rasosoro
KOHAeHCaTa - Ha 1,2%. Bmecre ¢ Tem otMeyaeTcs
cHxeHmne fo6biuu rpasus Ha 25,2%, wedru - Ha
68,3%, xaonuua - Ha 60,8% u Ao6LMM
HOTO rasa - Ha 10,0%.

- it

Mpou3BOACTBO OTAEALHLIX BMAOS
NPEANPHSTHAMM TOPHOAOGLIBAIOWIEH
- " Ay l iz‘ ;

3a swsaps

2020 Temnsi pocra, %
Yroms, Thic. T 3839 1486
Hedms, Thic. T 19.2 414
:L nlnn:ul. 475838 5302
l'nu‘di KOMASHCAT, 1431 17
UieGens, Thic. T 710 13
{paswi, nuc v 127 43
|Kaomm, e 7 24 38

Obpabarsisa0man NPOMBLILNEHHOCTS. [1pen-

npusTUaMK  06paGaTHIBAIOUIEH NPOMBILIEHHO-
v 3a skeaps 2020 roaa NPoM3BEAeHO NPOAYK-
umn Ha 21,1 Tpau. cym., wam 75.7% or obuero
06beMa NPOMBILINEHHOCTH.

B crpyxtype 06pabaThiBalouwied nNpoMbiieH-

TEXHONOW4HBIX OTpacnei coctasmn 1,3% (1,4%
3a susaps 2019 roga), cpegsHe- ¥ BLICOKOTEXHO-
norwakbix - 23,8% (25,2%), cpeane - U Hu3KOTEX-
HOMOTrMYHbIX - 39,9% (37,0%) u Hu3KoTEXHONO-
ruuHbix - 35,0% (36,4%).

B obveme 0bpabaTniBaiouei NPOMBILIEHHO-
CTH yAensHbi# BEC NPeANPUATUA NO NPOM3BOA-
CTBY, peMOHTY, COOpKke MauMH 1 obopyaosanus,
npou3soacTsy astomobuned, npuuenos, nony-
NPUUENO. W APYro# roTOBOW NPOAYKUMKM COCTa-
eun 19,9% (pocT uHaexca pusmueckoro obbema
K susapio 2019 roga so3poc Ha 22,0%), aons
METANNYPru4ecKoi npoMbinerHocTv - 24,1%
(101,3%), npeanpusiTuii NO NPOM3BOACTBY Tek-
CTUNBLHOW, WBEHHON M KOXEBEHHO! NPOAYKUMM
- 17,3% (110,7%), no BuINyCKy NPOAYKTOS M-
Tauus, HanuTkos - 14,8% (105,7%), npeanpus-
TH# N0 NMPOM3BOACTBY XMMMYECKOH NPORYKLMH,
PE3UHOBBIX M NAACTMACCOBLIX M3genwin - 9,.9%
(108,2%).

b

e

aTaxe B Pecnybnmke Kapaxannakcrau (17,4%).

Mo CpaBHeHMIO C aHaNOTMYHBIM NEPUOAOM

2019 ropa 8 obpabarbiBaowed npombiwneH- |

HOCTW YBEMYMAOCH MPOM3BOACTBO NIETKOBbIX
astomobuneit 8 1,3 p., aBToMOBMABHBIX ABM-
rarenei -8 1,2 p., asToMo6unbHOTO GeH3uHa - B
1,3 p., KONec XofoBbiX, UX YacTei ¥ NpuUHag-
nexHocred - 8 1,7 p., paauaTopos, mywurenei
WyMa ¥ BBIXNIONHBIX TPYD, CUenneHui, pynessix
KONeC, PynesbiX KONOHOK, KapTepos pynesbiX
MEXaHU3MOB M MX 4acTeii -8 1,8 p.

Mposegenne  KanWTanbHO-BOCCTAHOBUTESNb-
HbiX pabor TexHonormyeckoro obopyaOBaHUS
NO3BOAMAO YBENMYMTL 3arPy3Ky MOWHOCTEH Xu-
MUYECKMX NPEANPUATUA.

TiPOMSBOACTBO OTAENLHBIX BUAOE
MPOMBILLIEHHON NPOAYKLUMH KPYTNIHBIMK
npeanpuATHAMK 06pabaTuiBalowen
NPOMBILIEHHOCTH

S —— sasmsaps | csssapes 2019
e 2020 roga rogaf+/) |
:MM 22000 4534
py3o8uie, m 95
T
198 34
53,2 495
126 55
1035 180
936 n
100,0 183
4737 -166,3
8348 1332
25 T

HMIO 3CCOPTUMEHTa M CTMMY/IMPOBAHMIO BbINYC-
Ka roToBOW NPOAYKUMM NPOM3BOACTBO NOTpe-
GUTeNBLCKMX TOBAPOB COCTABMAO 7,6 TPAH. CyM. M
N0 CPaBHEHMIO C COOTBETCTBYIOUWMM NEPHOAOM
2019 roga so3pocno Ha 6,8%, yaensHuiin Bec
B 0buwem obbeMe NPOMLILNEHHOCTH COCTaBUA
21,2%.

Mo CpaBHEHMIO C aHaNOIMYHBIM ‘NEPHOAOM
2019 roaa 8 CTPyKTYpe NPoOM3BOACTBa NOTpetn-
TenLCKMX TOBapoB 3a aHBaps 2020 roga otmeua-
©TCH CHIWKEHWE YIeNbHOTO BECa HEenpoAOBONb-
CTBeHHBIX TOBapos ot 69,0% ao 68,0%.

TipousBoACTBO  NPORYKUMK NPEANPUSTHH C
HHOCTPaHHBIMM MHBECTHUMAMMK. 33 OTYETHbIA
NEepUozA NPEANPUSTUAMM C MHOCTPAHHLIMM MHBE-
CTMUMAMM NPOM3BEAEHO NPOAYKLMM Ha 7,5 TPAH.
Cym. YaensHbiii BEC NPOAYKUMM NPEANPUSTHA C
MHOCTPAHHBIMKM MHBECTUUMAMU B 0OWwem obbeme
NPOM3BOACTBA cocTasun 26,8%.

Bxnag manoro 6u3Keca 8 NPOMBILACHHOE
NPOM3BOACTBO. 33 OTYETHLIH nepuog Cybvexra-
MM MAnoro NpeanpMHUMaTeNbCTBa NPOM3BEAEHO
APOAYKUMM H3 8.6 TPAH. Cym. YaensHbiii BeC Npo-

Aykumm Manoro busxeca 8 obuiem obbeme npo-

u3soacTea cocrasun 30,9%.

B pa3spese perwoHoe HaubonblwMiA yaeNbHBIA
Bec manoro 6usHeca Habniogancs B Hamawran-
cxoi (64,0% or obuiero o6bemMa NpoMBILNEH-
HOCTH perwona), 8 r. TawkenTe (57,5%), Mxw3ax-
cxoi (56,6%), Camapxauackoin (53,8%), Cypxan-
Aapbuuckon (51,3%), Kawkagapeusckon (35,5%)
u Meprasckoin (38,8%) obnacrax.

Mpw 3ToM HaumeHblWwan Aons manoro busxeca
Gbina ormeuena 8 Hasowickoi (9,8%), Anmoxan-
xo# (20,2%) » TawkenTckoi (24,4%) obnacrax,

Kypc y36ekckoro cyma

| MO OTHOLWEeHUIO K UHOCTPOHHbIM

BAAIOTOM HA 25 pespans 2020 roaa

Nimenerne Kypca

Haumenosanune BanioT Kypc

AUHa- >
{cym.)

et e,

952628 Vv

125 -083%
1.67%

145

A 003 002%

-0,76 -0,49%

15453 W

1 aszepbaixaHckmi 5626,36"

131 -0,02%

-

Gonrapcxwii nes 528328 A 492 0,09%

1 Gpymeinckuin goanap 681373 ¥  -3489 -051%

430839 Vv

1 6enopycckmin -3597 -0,83%

274057 A 3742 039%

|

221 0,02%
0,88%

2

952628 Vv

|

61420 A 5,35

3069 ¥ 009 -029%

e

lsnomﬁ 241031 V¥

l

1 TafKMKCKMH COMOHM 98290 Vv -0,27 -0,03%

1HoBas Typeukasinmpa 156363 ¥ | -1159 -074%

|

AVHAMMKQ KypCa y36eKCKoro cyma
rMo OTHOWEHMIO K Aoaaapy CLUA,
YCTQHOBASHHOIO HO TOPrax VqPBB

14 despans 2020 1.

| 17 pespans 2020r.

18 gespans 2020
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{ OOHATAPAHTUPOBAHWA BKNALOB rPAXIAH B BAHKAX :
: OBBABMAET CNUCOK BAHKOB, BXOAALUX B PEECTP ®OHAA :

1. AkumoHepHoe obuectso «Hauy 0CTH
: PecnyGnmku Y3bexucraH»

+ 2. AKUMOHEPHbIH KOMMEpUEeCKuit Bank «Acaka»

: 3. AKUHOHEPHbIH KOMMEPHECKUN BaHK «Y36eKCKMi NPOMBILNEHHO-CTPOMTENbHDIH Hark»
i 4 AKUMOHEPHBIX KOMMEPYECKMi MNOoTeuHbIA BaHk «lnoTexa-6ank»

* 5. AKLMOHEPHBIH KOMMEpYeckuit 6aHKk «ArpoBank»

* 6. AKUMOHEpHBIR KOMMepYeCckuii 6aHk «Kuwnok kypunmnw Gaki»

: 7. AKUMOHEpHBIH KOMMepYeCKui BaHK «TypOHGaHK»

¢ 8. AKUMOHEPHO-KOMMEPHECKIH Bank «MuKkpoKpeauT6anK»

9. AKunoHepHbIH koMMepueckuit 6ank «CaBaorap» ¢ y4acTHeM MHOCTPAHHOIO KanuTana
¢ 10. AKUMOHEPHO-KOMMepHecKuit «Anokabank»

* 11. AKUMOHEDHBIA MHHOBALUMOHHBIA KOMMEpUeckuit Bank «Mnax Aynu»

# Bawk

HEeCKON ae

|
2
|
|
|
|

Sesersensne

19 AxumoHepHo-koMmepueckuit 6axk «Invest Finance Bank» ¢ yuactuem MHOCTPaHHOIO KanuTana
20. YacTHbii akumoHepHbii Bank «Tpactbank»
21. HaCTHbIA aKUMOHEPHbIA KOMMEpYeCKiiA 6aHk «TypKUCTOH»
22. YaCTHbIi aKUMOHEPHO-KoMMepyeckui Bank «[lasp Bank»
¢ 23.YacTHbii aKUMOHEPHBIF KOMMepYeckui 6ank «Ravnaq-bank»
¢ 24. HacTHblit aKUMOHEPHbIA Kommepueckuit 6amk «HI-TECH BANK»
: 25.YacTHblit aKUMOHEPHBIH KoMMepueckmii Gamk «Orient Finans»
i 26. AxumoHepHoe o6uiectso «KAb Bark Yabekucran»
: 27.Axumoneproe obwecTso «Ziraat Bank Uzbekistan»
* 28. AkumoHepHbIi koMmepueckui Gank «Tenge Bank»
: 29 Aouepmﬁ Bam( Gam(a ¢Cuep:n Hpana u ropone Tamxem Pecnyﬁnuxu'%&xumn . k

csssnenpbanannnay

cesneen

B cootBercramum ¢ 3akoHom PecnyBauku Yabekuctan «0 rapaHTax 3aumrel
BKNAN0B rpaXAan B 6aHKaX» BbINAATA BOIMELEHUA NO BKNANAM rPpaXaaH

B BbIIEYKA3aHHbIX Bankax fapanTiposaHa 8 NO/IHOM obveme.

Kakum 6yaeT nepsbin oxeoHopmyM
B TaWKeHTe

Cranu u3BeCTHDI HeXOTOpbIe
NOAPOSHOCTH CTPONTENDCTEA NEPBOro
CTONMYHOrO OKeaHapuyMa.

«Haw aksapuym Gynet nnowaasio 4300 ksaa-
PaTHbIX METPOB, €r0 BMECTUMOCTD - CBbiwe 1300
KybomeTpoB, Talke GyAeT NOCTPOEH TYHHEeNbHbI
aksapuyM anuHoit 6onee 20 metpos. Mporynusa-
AICb MO TYHHENIO, NOCETHTENM CMOTYT yBuaeTh 60o-
nee 3 Toicsy poib. Kpome Toro, Gyaet Hanaxexa
yonyra nanBuHra. Mol CMOXEM NPHHUMaTbL OKO-
no 1,5 ThicaumM noceTuTenei B AEHb», NPUBOAMT
podrobno.uz cnosa NPeACTaBMTENS KOMNaHUK
Polin Group, 3aHMMaOWeRCca CO3AaHNe OKeaHa-

Oxeanapuym nocTposT 8 HauuoHanbHOM nap-
Ke Y36eKucraHa B paMKax CO3[1aHus COBPEMEHHO-
O KOMNNEKCa KynsTypbl M OTAbIXA.

[ns cpasHeHus, obwas niowans KpynHewwe-
TO MOCKOBCKOrO OKeaHapuyma «Mocksapuym»
cocragnaeT 12 ThiCAY KBaApaTHbIX METPOB, B aK-
BapuyMax COAEPXMTCA OKONo 8 Teicay npeacta-

HO Bupxe

«KeAesHbiny Bpokep

Toprosns Ha 6upXxe C NOMOULLIO POSOTOB BecbMa
nonynsapHa CPeAn rpoxos Ha poike. OHa obemaeT
XOPOWMH AOXOA M NOMOTaeT CAGPXMBATD MINKIHNWE

amMouum. Ho AeHCTBUTENADHO W TaK Xopow poboT ans

Toprosam Ha 6upxe? Ha ceoem TenerpamM-xanane

| Ha 3Ty TeMy npegocTaBun MaTtepuan LlenTpanbHbii

ASNO3MTapui LeHHbIX Symar Yabexucrana.

MupoBOi  BanNIOTHLIA  pbi-
HOK Hayan akTMBHO 3aMeHsTh
npodpeccuoHanos-Tpeiaepos

po6OTH3MPOBAHHBIMM  TOPrO-
BbiMW cucTemamu. B CesepHoi
Amepuke rnasbl KpynHerwmx
KOMNaHWA NO TOProBbiM W Ba-
MIOTHBIM ONepauusM yxe o6b-
fBUAM O Nepexoae Ha «Lundpy»
8 Teyenne 2018-2020 ropos.
BupxesukoB  NOAAEPXMBAIOT
W «TOMbI» BAMATENBHBIX MeX-
AyHapoaHbix 6aHkoB. Ananu-
TUKM CYMTaNT, YTO M3basnenue

Bcio ocransbHyio pabory ceivac
BbINO/HAIOT aBTOMAaTU3UPOBAH-—
HblE TOProBbie NPOrpamMMbi, Kl
Topbie o6cnyxkusalor 200 kom-
NbIOTEPHBIX MHXEHEePOB.

nnocs U MUHYCbl
ABTOMATHYECKOA
TOProsiu

Mniocsi:

* HE HYXXHO CaMOMy CneauTL
3a aswxeHuamu rpacdukos. Moka
Bbl 3aHMMaeTech CBOMMM fena-

0T YenoBeyecKoro dakropa B —mu, pobor aenaeT Bce 3a Bac;

TOprogne ueHWsiMu Gymaramu
W BaNOTOW CBOAMT K MUHW-
MYMy PMCKM MOWEHHWYECTBa.
OpHako perynsropel BO BCEM
MUpE ONacaloTcs NOBTOPEHUA
rnobansHbix ob6sanoe 2010 u
2014 ropos.

PoboT ans TOProsnM, MHbl-
MW CNOBaMM TOProBbiid COBET-
" HUK, - 3T0 aBTOMaTU3MPOBaHHARA
nporpamMMa, KoTopas CamocTo-
STeNbHO COBEPLWAET CAENKM Ha
Gupxe. Bawa 3anaya - ycraHo-
BUTb OMNpeAeneHHbie napamer-
pbi. Hanpumep, MOMEHTbI OT-
KPbITUSi M 33KPLITUA NO3MUMA,
duKCauma NOXOA0B M T. A.

MonynapHocts pobotos ans
TOProBAW Ha OGupxe NOCTOAH-
Ho pacrer. Tak, 8 2000 roay 8
Wrab-KkBapTHpPe WHBECTUUMON-
HOro rwraWta Goldman Sachs
pa6oranu 600 Tpeiiaepos, oa-
Hako k 2017 roay ux KOMMYECTBO

* MalMHaM He CBOMCTBEHHbI
IMOLMM, OHM YMEIOT COXPaHATL
XNAAHOKPOBME B CaMbiX HENPO-
CTHIX CUTYaUUSIX;

* nporpamMma eceraa cobnio-
A3ET 33AaHHbIA aNropuT™;

* CKOPOCTH peakumum poboros
Ha CUrHaNbl PbIHKA MIHOBEHHas,
4TO HE CBOWCTBEHHO YENOBeKy.

MuHycsi:

* B HEOPAMHAPHOM CUTya-
umu pobOT MOXET Hernpasunb-
HO CpearupoBats. Bbinu cayyam,
KOTAa NPU Pe3KUX U3MEHEHUAX
Kypca fonnapa nporpaMma He
MOINa CNPaBUTLCA U UIPOKM Te-
PANM CBOM AEHBIM;

* pobor Ans TOproBAM Ha
6upxe - He bGecnnatHoe yao-
sonbCTeme. Hapaay € KOMMCCH-
el Gpokepa 3a obcnyxusanme
cyeta  HeoBxoaumo  nAaTMTL
aboHeHTCKYI0 NNaTy 3a UCnonb-
30BaHMe ABTOMAaTU3UPOBAHHOM

puyma. BuTenei BOAHOH Gopbi M daykbl. COKPaTMNOCh A0 ABYX YENOBEK. NPOrpamMmel.
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