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BCceMupHbIn OAHK:

CTPQHbI MOTYT Y)KEe cenydac

MPUHSITE MEPbI AAS

BOCCTOHOBAEHMUS MOCAE
e1aHaemnmn COVID-19

MNaxvgemmn xopoHaBupyca n
«3aMOPO3Ka» IKOHOMMYECKON
aKTUBHOCTH NPUUMHAIOT
cepbesHbii yuiepé MupoBon
3KOHOMMKeE, 0cObeHHO bonee
beaHbiM CTPaHaM.

PazBuBalowmecs CTpanbl M MeXayHa-
poaxoe coobwecTso MOryT yxe ceduac
NPUHATL Mepbl, YTOGblI YCKOPUTL BOC-
CTaHoBNEeHMWE NOCNe NPEeofONIeHHA Hau-
Gonee TAKENOro 3rana ITOr0 KPU3MCca B
061acTH 3APaBOOXPAHEHHA W CMAMMTL
€ro AONTOCPOYHbBIE HEraTHBHbIE NoC/ea-
cTBuMA.

06 3TOoM roBOpMTCA B aHanMTHYe-
CKOM wuccnenosawuu fpynnst Bcemup-
Horo Gawka «lepcnexkTmBbl MMPOBOIH

IKOHOMUKM». [lOKNaj COAEPKMUT HOBbIE
nporxossl pynnei Banka oTHoCUTENbHO
6YAYLLETO MUPOBOH IKOHOMMKM.

KpaTKOCpOYHbIe MEPbI pearupoBaHus,

HanpaeneHHble Ha Npeoconexue ypes-
Bbl4aHOA cuTyauuu B obnactu 3apa-
BOOXPAHEHUS M rapaHTUPOBaHHOE OKa-

33aHMe OCHOBHbIX OBLWECTBEHHbIX YCayr,

NoHanobuTca AONONHUTL KOMMNEKCHbI-

MU MEpaMU NONAWUTUKMU, AKTUBHO CTUMY- |
NMPYIOWMMK  IONFOCPO4HBIN  POCT 3KO- |

HOMMKM, B TOM YUCNE 33 CYHET yny4ylueHus

ynpasnedyeckoro v AenoBoro Knumarta,

PaCWMpeHns MHBECTUUMIA B 0Opasosa-

HWE U 3paBOOXPAHEHME U NOBLILLIEHUA |

UX PE3YALTAaTUBHOCTH.

¥ OxoHuaHue Ha cTp. 6

IFC npeaoCTaBASIET
«InoTeka-6aHKy» AUHUIO
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CYBEPEHHBIN KPEAUTHBIN
PENTUHT Y3BEKNCTAHA

HQ ypoOBHe «BB- »

C UBMEHEHNEM nporHoso

MexayHapoaHoe peHTHHroBoe
arenTcTeo «S&P Global

Ratings» onyénuxosano
OuepesHoN OTHeT No
CYBepeHHOMY KpenuTHOMY
penTuHry Pecnybnuxu

Yabexucrau.
06 3toM coobaer MHpopMaLmoH-

Has cnyx6a MuHucrepcTea dpuHaHCOB.

AreHTCTBO COXPaHWNO CyBEpPEeHHbIN
KPeauTHbii pedTHHr Y3b6ekuctaHa Ha
ypoBHe «BB- », Ho obpawaer ocoboe
BHMMaHWE Ha Cneayloulee 8 CBOEM OT-
yere:

« [lpasuTenscTBO NPOABUHYNOCH

B OCYWECTBNEHUM KOMMAEKCHBIX pe-
$OpM 1 MOAEPHM3AUNM IKOHOMUKM;
« [opyepkuBaercs, 4T0 CTpaHa

nobusaercs ycnexa B NpOBEAEHWM
MHCTUTYUMOHaNbHbIX pedopm. B yacT-
HOCTH, OTMEYEHD, 4To uHAeKcsl «Doing

~ Business», «Bocnpusitue koppynuumu»,

a TaKKe NoKasatenu Hawew CTpakel 8
WHAaeKcax ynphnnenm
6aHka JIbHO YNYYLWUNCD;

*B peaynb'm'e pedopm 6GaHkoB-
CKOro cektopa, Ha4ateix 8 2019 roay,
OTMEYAEeTCs CHUKEHWE YPOBHS flonna-
pu3aumm B b6aH KOI cucTeme, 4to B
coyeTaHum Hanpae/eHHbl-
MU H3 CHWKEHWE CerMeHTauum kpe-
LUTHOTO pbiHKa, Gyaer cnocobcreo-

BaTb Nepexoay )anbHoro Baxka
" Ha pexum m&%‘ﬁ &

POBaHUA U NOBLILEHUIO AEACTBEHHO-
am Mouerapuuﬁ NONTUTUKM;
¥ OxoH4auue Ha cTp. 5
|

'Fitch noaTBEPAMAO
' AOATOCPOYHbIN PENTUHT

TOProBOro GUHAHCUPOBAHUS A6 HOATA SMUTEHTA

Mexayuaponuas dunauconan xopnopauns (FC) sxcasmanafovemy | (\/3MDOMCTPONOAHK?
et eova. | HO YDOBHE «BB-»

MexayHapoaHas puHancosas kopnopauus (IFC), exopswas 8 lpynny BcemupHoro ‘

6aHka, npefocTaBnfeT NMHKUIO Toprosoro puxaHcuposarus AKMUB «Mnotexka-6ank» Ha
$ 10 MAH. AN NOAAEPKKM MECTHBIX 3KCNOPTEPOB W UMMOpTEPO.. ‘
¥ Oxonuaume Ha cTp. 4

-

HapoaHbin 6aHkK MexayHapoaHoe peHTHHrosoe B peiTuHrax noaaepxku (SR) 6ankoe Ha
Kutasa HauHeT arentcreo Fitch nogTreepauno YPOBHE «3» ¥ PEHTUHIax NOAAEPXKKMU Ha
AONTOCPOYHDIN PEHTHHI yposHe «SRF» Ha yposHe «BB-».
B T “ aedonta amuTenTa («PA3I») AKB Hacroswmit pedTHHr nokassiBaer 3¢-
permoHanbHbix aHkos, } «Y3npoMcTponbaHk» Ha ypoBHe dektBHOe passuTMe OusHeca 6anka,
4TO6bI NOATONKHYTD «BB-», NPOrHO3 “CTabMAbHBINY, CTabunbHbIA POCT €ro aKTUBOB M MUX Bbi-
Muuauemropr: q:unauconme | cokoe kayectBo. Coxpawenmne crabunb-
Oébem 0CBOEGHHDIX MHCTUTYTDbI CTPaHbI K | Mo coobuenuio npecc-cnyxBbl 6aHKa,  HOTO NPorHo3a AKB «Y3npoMcTpoiiGaxk»
WHOCTPaHHDBIX HapawmBaHuMio obvemon BRILELE LTI POA3 «Y3npoMcTpoit-  Ha hoHE IKOHOMMYECKUX Yrpo3, CBA3AH-

WHBECTULWI COCTABUA KPeAMTOBAHMS MaNIOro Gam(y»_ orpaxaet muenue Fitch 06 yme- - Hbix ¢ COVID-19, noarsepxaaercs Bbico-
PeHHOM BEPOSTHOCTM NOANEPXKM CO  KMUM KayeCTBOM akTusoB GaHka, a Takxke

$2.5 mnpa. éusneca. CTOPOHbI NPaBUTENLCTBA Y36EKMCTaHa B 3EKBaTHLIM  YPOBHEM [0CTaTOMHOCTH
» c1p. 5 » c1p. 7 cnyyae HeobXOAMMOCTH, YTO OTPaXEHO  ero Kanutana.
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PE3YABTATBHI AYAUTA
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HOBOE B SAKOHOAATEABCTBE Y3BEKVCTAHA
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Co3A0HAO CNEeLKOMUCCUS
AAS1 BCTYNAEHUS
®ys6ekmcTana B BTO

MexBefioOMCTBEHHaA KOMMCCMA NO
pabore co BcemupHo# Toproson opra-
Hu3aumMen (aanee - MexseaoOMCTBEHHas
KOMMCCHS) ABAKETCS  KOMNErMasibHbiM
OpraHoM, KOTOpas CO3AaHa ANs BCTy-
nnenms Yabexucrana 8 BTO u paspabor-
KM Hanpasnesuin paborbl. [Monoxenwe
onpeaenser 3afauM u QyHkumu Mex-
BEAIOMCTBEHHOA KOMMCCWMM, COCTaB, Op-
FaHM33UMI0 AEKTEeNbHOCTH W NOPAAOK ee

OcHoBHbie 3334 MexBefoMCTBeH-
HOW KOMMCCHM:

® NOArOTOBKA, COMACOBaHWE M
YTBEPXAECHHE NOKYMEHTOB AN COTPYA-
HMYECTBA C rOCYAApCTBaMM - “WieHaMu
BTO;

® BHECeHWe npeanoxeHui paboumx
TPYNN NO NPUBEAECHWIO HAUMOHANBHO-

ro 3aKOHOA3TeNbCTBA B COOTBETCTBME C
npasunamu u npuHuMnamu BTO;

e paspaborka obuwei nosuumm Y3-
Hexucrana B CTPaTerMyeckmx BONpocax |

xoxaenus B8 BTO, no ABYCTOpOHHMM,
MHOTOCTOPOHHUM TOPrOBbIM COTNALLEHN-
AM ¥ AOTOBOPaM.

LleatensHocTe  MexBeAOMCTBEHHON
KOMMCCHMM  OCywecTensieTcs 8 Gopme

Ha 3anpoCc AOKYMEHTOB OT
' HOAOTOBMKOB HOAO OTBETUTb

HanoroBo#H NPoBepKu

(per. N@ 3236 or 29.05.2020
r.). nwm-
COOTBETCTBMM CO CTaTbeH
138 HK. 370 nepBbii 3 NaxeTa
HIMA, xoTopbie ROMXHDI 6bITD

KamepanoHaa Hanorosas nposepka
NPOBOAMTCS HANOTOBbLIM OPraHOM Ha OC-
HOBE aHanu3a: =

P nNpeacTaBNeHHON Hanoronnatenb-
WHMKOM (HANOTOBbIM AareHTOM) HaNOroBON

| ¥ QMHAHCOBOI OTYETHOCTH;

3acefianuii, KOTOpbie NPOBOASTCS He |
MeHee AByx pa3 B roa. Marepuansi ans |
| KOrfia He UCTeK CPOK MCKOBOW A3BHOCTH

paccMOTpeHnna Ha 3aCeilaHMAX NOAroTas-

nuBaloTcs CeKpeTapuatoM KOMWCCHM - |
Ka OCyWeCTBASETCH NO MECTy Haxoxae-

ynpasnexmem no corpyaxuvectsy ¢ BTO
MUHKCTEPCTBA MHBECTMUMH W BHEWIHEW
Toproanu. Pelienus NpUHUMAIOTCH OT-
KPbiTbiM ONOCOBAHMEM YNEHOB KOMMWC-
(1N

MexBeaoMCTBEHHaR KOMWUCCUS OT4M-
THIBAETCS NO MTOraM NPOBEAEHHbIX 3a-
cepanmin nepes Kabunerom MunmucTpos.

OaHHBIX 3GKOHOOAMENLCIMEA U 6CIMYNIUN 6
cuny 29.05.2020 2.

COrAQCOBQATb CAUSIHUE
M NOKYMNKY QKLU CTAAO

npotue

Yreepxaenni
cthepe

perynuposaxns
poinixos (cu. [TKM or 28.05.2020 r. Ne 338).

B HMX ONMCaH NOPRAOK NOAYHEHUS
NPeABAPUTENBHOMD COMACHA AHTUMOHO-
NOALHOMO OPraHa Ha CAeNKM:

® 10 NOKYNKe akumi (nonei) 8 ycras-
HOM doHae (YCTaBHOM KanuTane) Xo3an-
crBylowmx cybvexTos (cm. cm. 17 3-va «0
KOHKYpeHUUU»);

® N0 CAMSHKIO ¥ NPUCOSAMHEHNIO XO-
3RARCTBYIOWMX CyGbexToB (M. cm. 16 3-Ha
«0 KomuKypeHuins»).

Cnusitne u npucoemHenue - 310 Gop-
™Mbl peopranmM3aumm opaml. B nepsom
CNY4ae BO3HMKAET HOBOE KOPNMLIO, KO-
TOpOMY NEPexoasT NpaBa M 06s3aHHO-
™ peoprauu3yembix. Bo BTOpoM - oaHO
I0PAMLO MPUCOBAMHAETCS K APYrOMy C
nepegayei emy CBOMX npas u obssan-
HocTei. B oboux cnyuasx opopmnsercs
NepeaaToMHLIN aKT.

Lns nonyyeHus yonyr GU3NYecKuM u
I0PUANYECKMM NMUaM Heobxoammo 3a-
MONHKTDL W NPEACTABMTL 3aNPOC B LUEHTP
TOCYCnyr MAM B INEKTPOHHOM BUAE Ye-
pe3 my.gov.uz. K 3anpocy npunaraioTcs:

® CBefieHus O BMAAX AEATENbHOCTH,
NPOM3BOAMMON NPOAYKUMM (OKa3biBae-
Mbix yonyrax), ob6semax peanmsaumm 3a

TN SRR SR T D T
850t me ot e ey

PernaMeHTbl OKa3aHua rocycnyr B

TOBAPHBIX M (PUHAHCOBBIX

ABa roia A0 MoMeHTa obpaenns;

© DUHAHCOBLIE U CTaTHCTUYECKWE OT-
YeTbl 33 NOCNeAHME B3 KaneHAAPHbIX
roaa;

® MHPOPMaUMA O BRAfENbLAX AKLMHA,
Aonei u Ap.

O6paTvBiMCch B ABOYHOM NOpSAKe B
UEHTp rocycnyr, HeobxoauMo onnatMTbL
10 6PB (2 230 000 cym.). Mpwu obpaue-
HUM B INEKTPOHHOM BUae yepes EMUIY -
cxmaxa 10% (cymma - 2 007 000 cym.).

Nlanee 3anpoc HaNpasnaeTcs B AHTU-
MOHOMNONbHBIA KOMMTET WK 70 TePPUTO-
puansHble ynpasnexus. Xoa paccmorpe-
Hust OBPLEHUA HA KDKAOM 3Tane MOXHO
Gyner xowTponuposarts Ha EMANY.

Byayt paspaboranbl, BHAPEHbI U MH-
TerpupoBaHbl Heobxoaumbie uHbOpMa-
umoHHble cuctembl. CoortsetCTBylowee
Tex3afaHue AHTUMOHONONLHbLIA KOMM-
TET U AreHTCTBO roCyCnyr NOATOTOBAT W
npeacrasat 8 MUHUHDOKOM B TeueHue
20 pHei.

Joxymenm onyGnauxoean wa 2ocydap-
cmeennoM a3bike ¢ Hayuowanswod Gase
OaHHBIX 30KOHOOAMENLCMEA U 6CYNUA 8
cuny 29.05.2020 2.

TOpPOMY MOTYT GbiTb M3BECTHBI Kakue-nnbo

» Apyrux AOKYMEHTOB M CBEAEHWIA O
ero AeATeNbHOCTH, UMEeIOWMXCA Y Hano-
rOBOro OpraHa.

OHa MoXeT nNpoBoAMTLCA B NEpuoa,

no Hanorosomy obsizarenscrsy. Mposep-

HWS HanoroBOrO OPraHa, 3a MCKMoye-
HWeM Cnyuaes HeobBxoauMMOCTH OCMO-
Tpa TEPPUTOPUM M 3A3HWIA Hanoronna-
Tenblumka (B COOTBETCTBMM CO CTaTbed
145 HK).

KamepanbHas Hanorosas nposepka
NPOBOAMTCA Ha OCHOBE NPWMKasa Pyko-
BOAMTENS HANOrOBOTO OPraHa B CNeayo-
WMX CTyyanx npm:

P BLICOKOM ¥ CPEAHEM YPOBHE pUCKa
HapyWeHUs HaNoroBoro 3aKOHOAATeNb-
CTBa;

P NOCTYNNIeHUM B HANIOTOBbLIE OpraHbl
06patLeHmit OT GUINYECKNX UK I0PUan-
YECKMX /ML, O HapYLWIeHUSX Hanorosoro
3aKOHOAATENbCTBA;

P BoisBneHuu owmbok 1 (Mnm) Heco-
OTBETCTBUIA B HANOrOBOW OTYETHOCTH.

B xope xamepantHOi NPOBEPKM Ha-
NOroBbIA OpraH MOXET Ha OCHOBaHWM
3anpoca (nopyuexms) 3anpawmMsaTth y
Hanoronnatensumka (HanoroBoro arex-
Ta, TPETHEro NMUA) YYETHbIE AOKYMEHTBI,
NOACHEHWN K HANOTOBOW OTYETHOCTH M
YHETHBIM OKYMEHTaM, 3 TAIOKE MHYIO MH-
hopMaumio, CBA3AHHYIO C MCHUTIEHHEM U
ynnavoi Hanoros u c6opos. 3anpoc Ha-
NPaBNseTCs B INEKTPOHHOM BUAE B nep-
COHaNbHbIA KabUHET HanoronnaTenblmKa
W CYMTAETCA NPUHATHIM Yepe3 3 HA Co AHA
omnpasku. Mpu OTCYTCTBUM NEPCOHANBHO-
ro kabwvera nopyyesue OTNPaBNRETCH
33Ka3HOW NOYTOW M CYMTAETCA NPUHATHIM
yepes 5 fineii Co AHR OTNPaBKK.

3anpoleHHblie HaNoroBbiM OPraHOM
AOKYMEHTBI M PA3bACHEHWA [AOMKHbI
6biTh NpeacTaBneHbl B Teyenue 5 aHen
€O AHA NOAYYEHMUs 3anpoca (NopyYeHus).
Ecnm Hanoronnartensuwmk No yBaxurenb-
HbIM NPUYMHAM HE MOXET YNOXMTLCS B
3TOT CPOK, OH AOMKEH 0BpaTUTLCS C 3a-
SBNEHWEM O ero NMPOANEHUM B TeueHue
1 AHA € MOMEHTa NONYYeHMs 3anpoca.
Mpw HapyweHuu CpPOKOB COMMACHO CTa-
Tbe 111 HanoroBoro KoAEKCa HanoroBbIA
OpraH BnNpaBe NPWOCTaHOBMTL GaHkos-
CKMe CYETa HaNOoroNNaTeNblMKa.

B xauecTee cBupeTens ANK AauM NOKa-
3aHui MOoxeT Gbimb Bbi3BaHO Nwboe co-
BepLIeHHONETHEe (DU3UYECKOe UL, KO-
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obCToATENLCTB2, UMEIOWME 3HAYEHHe NS
OCYWECTBNEHUS HANOTOBOTO  KOHTPONA.
Mpu HeobxoamuMoCTH ANg y4acTUs B Npo-
BEleHWM KOHKPETHbIX AEHCTBMI NO OCY-
WECTBNEHUIO HANOTOBOW NPOBEPKM MOTYT
ObiTb NpUBNEYEHbI Ha JOTOBOPHOK OCHO-
B€ IKCNepT, CNeumnanucT ¥ NepesoaumK.

Ecnm no wroram KamepanbHOA Hanoro-
BOW NPOBEPKH BbIABNEHBI PACXOXAEHUS
u (unu) owubkn B NPeACTaBNeHHOW Ha-
JIOTOBOM OTHETHOCTW, HANOroBblii OpraH
HanpasnseT Hanoronnarensiymky Tpebo-
BaHWE O BHECEHUM WMCNPaBNeHui B OT-
yeTHoCTh. [lata Kanpaenenus TpeboBanus
O BHECEHMM WCTIPABNEHWH B HANOIOBYIO
OTYETHOCTb CYMTAETCA 1ATOM 3aBEepLICHUS
KaMmepanbHOi HaNoroBO#H NPOBEPKK.

Mo pesynbTatam KamMepanbHOro KOH-
TPOAR COCTABNAETCH 33KNIOYEHMUE, B KO-
TOPOM YKa3biBalOTCH BLIABAEHHLIE Cy-
wiecteeHHbie BakTel M oBCTOsITeNnLCTBaE,
owMbkn ¥ HEeCOOTBETCTBUS, APYran WH-
dopmaums. PykoBogurens Hanorosoro
OpraHa B Te4eHue 3 AHEN paccMaTpuBa-
€T W YTBepPXAAeT PesyNbTaTsl KamMepanb-
HOrO KoHTpOns. Mocne Yero Hanoronna-
TeNblUWMKY B TeueHue 2 AHEH Hanpaens-
€TCS COOTBETCTBYIOLMIA JOKYMEHT.

Marepuanst i Hanoro-
BOW NPOBEPKM HE NO3AHee Ceyiolero
paboyero AHA CO AHA ee 3aBeplueHus
AOMKHbI BbiTb 3aperucTpUpoBaHbl B Ha-
NOTOBOM OpraHe NO MeCTy y4eTa Hazoro-
NNaTeNbIUMKaE. ]

Hanoronnarensiumk obs3aH B
10-aHeBHbIA CPOK CO AHS NONyYeHus
Tpe60oBaHHA O BHECEHWM MCNPABAEHWNA
NPEACTaBUTL YTOYHEHHYIO HaforoByio
OT4YETHOCTb NO COOTBETCTBYIOWMM Hano-
ram u cbopam nmbo obocHoBaHKE BbisB-
NEeHHbIX PacXOXAEHWA C npeaocTasne-
HUeM JIOKYMEHTOB.

HanoroBbid OpraH W3yyaeT nosy4eH-
Hble B OTBET Ha TpeboBaHWe AOKYMEH-
Tbi HaNOTON/ATenbluMka B Teuewme 15
[AHei, NOCNE Yero HanoronNaTenbLMKy
HanpaBnseTcs yrouHeHHoe Tpebosanue.
Hanoronnatenbiumk MCNONHAET ero B Te-
YeHue 5 AHel CO AHA NOAYYeHMs.

Mpw nonxom WK YaCTUYHOM COrMacum
C NpeacTasneHHbiMu  06OCHOBaHUAMM
BbISBNEHHBIX PACXOXAEHUA HaNOroBbii
OpraH HanpaBNfET HANOronNAATENbUMKY
ysenomnenue 06 oTMeHe paHee Hanpas-
nexHoro TpebosaHus nMBO yTOUHEHHOE
TpeboBaHMe O BHECEHMM MCNPaBNEHUIA B
HaNoroByI0 OTYETHOCTL.

Ecw Hanoronnarensimk He npepcra-
BMNN YTOYHEHHYIO HANOrOBYID OTYETHOCTb
(B Tu. nocne yrousexHoro Tpebosanus)
nmbo He npeacrasun 060CHOBaHMSA Bbi-
SBACHHBIX PACXOXKAEHWIA MY NPEACTaB-
NEeHHbie UM 0BOCHOBAHUSA NPU3HAHBI He-
AOCTaTOYHBIMM, HANOTOBLIH OpraH Bnpa-
BE Ha3HAUUTL HANOTOBbI AyAMT Hanoro-
nnarenswmka. |

KamepanbHas Hanorosas npoBepka
HEe NPOBOAWTCA 33 HaNOrosbii (OTYeT-
Hblii) NEPUOL, €CIM 33 3TOT NEPHOA NPO-

Hanorosbin



4 BAHKOBCKASI AESITEABHOCTb

Bank «Mnak Mynu»
3anycTuUn HOBDIW NPOEKT —
aBTOKPeAMUTDbI Ha NOKYNKY
aBTomobunen ISUZU
D-Max npounssoacrea SamAuto.

AKB «MnoTeka-6aHk» euie Ha 2 Mecaua
NPOANKMA NEPHUOA KAHUKYN NO KPeaUTaM,
npefocTaBNeHHbIN PU3INYECKUM NTULaM 40
1anpens 2020 ropa. UcknroyeHue cocrae-
pobneMHble KpeauTbl.

éoTanHbin MPOOH K TNN

«BU3HeC-KNUHUKA» ana

npeanpuHMMaTeNbCcTBa,
NOCTPafaBlWMX OT NAHASMMUM.

IFC npeaocTaBAsieT «/inoTteKka-
OAHKY» AHUIO TOPIOBOrO
OUHAHCUPOBAHUS

»

) 3anyueH NpoeKxT, pa3pa-

KomnaHus no peduHaHCUPOBAHUIO
UnoTeKku Y36eKMCTaHa BOLWAQ B peecTp
NPEANPUNTA NO ped)chchpOBOHmo
NUNoTeKku

A Oxonuanue. pewatowee 3Havewme ana  IFC no passumui mopaos- AO «KoMnanus no peMHAHCHPOBAHMIO MNOTekH Y3Gekucranan, 3a-

Hauano Ha crp. 1 BOCCTaHOBNEHUA 3KOHO-  /iu Bbino noddepxaHo mop- Wlo B peecTpe NpeanpHATHiA NO peUHAHCHPOBAHMIO MNO-
MUYECKOH CTabuNbHOCTH  208biX onepayud Ha CyMMy

- TeM cambiM, «Mnote- W  coxpaHeHus pabouux  cesiwe $180 mapd. & Gonee 05 3TOM coobwaet npecc-cnyx6a LientpansHoro 6awKa PY. Mocta-

HosneHnuem Komutera no 6aHkosckoMy Haasopy LlewtpansHoro 6au-
ka Pecnybnuku Yabekucrau ot 1 uions 2020 ropa akuuoHepHoe o6-
wectso «KoMnaHus No pepUHaAHCUPOBAHUIO UNOTeKkH YabekucTaHa»
3aperucTpupoBaHo B peecTpe NPeANpPUATUIA NO pedUHAHCUPOBAHUIO
UNOTEKU. St

Ka-6aHK CMOXET noaAepXm-
BaTb MECTHbIX WMMNOPTEPOB
M 3Kcnoprepoe, 0cob6eHHo
B TakOW KPUTUYECKMA MO-

MECT B 3TO C/IOXHOE Bpe-
ms. Jluuua Toprosoro ¢u-
HaHcupoBawus ans  AKUB
«Mnorteka-6aHka» no3sonuT

yem 90 cmpaHax Mupa.
HHOusudyansHelie 2apaH-

muu, npedocmaansemsie IFC,

8 pamkax GTFP 3asucam om

MEHT, KOrda nepeasmxe-
HME TOBApOB OFPaHU4EHO
u3-3a navpemun COVID-19,
- OTMETMN npeaceparent
Mpasnexns AKUB «Unore-
ka-6ank» lllyxpar Arabaes.
- Bmecre c Tem, pacwmpe-
HWE TOProBO-(UHAHCOBbIX
onepauni BGanka nomoxer
WMHTErpupoBaTh HaWMX KIU-
€HTOB B pervoHanbHbie M
MEeXayHapoaHble TOproBbie
NOTOKW M yBeNW4uTb 06be-
Mbl TOProBau Mexay Ysbe-
KMCTaHOM W ApYruMM CTpa-
HaMK.

Kak . coobwaer npecc-

0Ka3biBaTb RNOAAEPXKKY WM-
noprepam, aucTpubbroTopam
M 3KcnoprepaM y36ekckon
npoaykumu,  cnocobcreys
TEM CaMbiM Pa3BUTHIO CeK-
TOpPa TOProBANM, ABAKIOWMM-
€ OCHOBHbIM (aKTopoM
IKOHOMMYECKOr0 poCTa M
Pa3BUTUAY.

Inobansras [lpozpamma
IFC no mopaosomy puHaHcu-
POBaHUI0 ¢ 06uwum 06beMoM
e $5 mnapd. codeiicmeyem
CHUMEHUI0 PUCKO8 nymeM
npedocmagnexus 2apaHmull
no mopzoesiM 0bs3amens-
cmeam 6aHKO8 8 pPa3eueaio-

KOHKpemHod mpaH3aKyuu u
mo2ym 6bime nodkpenneHs!
pasnuyHbiMu 6a3086IMU  UH-
cmpyMeHmaMu - aKkkpeou-
MuBbi, BEKCENS, CBA3AHHbIE C
mopzosned, npuHAMble 8ex-
cens, sexcens, 2aparwmuu, 06-
u2auuu ¢ 3asekol u ucnon-
HeHueM, @ MaKkxe 2apaHmuu
aearcossix nnamexed. [a-
PaHmMuu Mo2ym 861006amsCA
8 N0OJEPHKY BCEX MOP208bIX
cdenok 4YacmHoz2o cekmopa,
Komopsie coomeemcmeyiom
Kpumepusm IFC.

B 2019 200y ¢uHarcoeoM
200y IFC ocywecmeuna uxee-

COoBOKYNHAS! YUCTASI NPUBLIAL Y36EeKCKMUX .

6QaHKOB BbIPOCAQ

Mo coobuiennio LieHTpanbHOro Aeno3uTapus, COBOKYNHasn YMCTas npu-
Gbinb KoMMepueckux Gankos Y3bekucrawa sbipocia B siHBape-anpene
2020 ropa 8 aonnaposom 3kBuBaneHTe Ha 20,3 % no cpasHeHuio C AHBa-
pem-anpenem 2019 roga ao $184,6 man. Banancosas npubbins - Ha 19,7

% no $227,7 mnu.

»

«OpueHT PUHAHC BAHK» CHUXAaeT

AVBUAESHADI

Ha ouepearom cobpanuu akumoHepos AKB «Opuemm

cyxba GaHka, «Mnote-  wuxca peiHkax, C MoMenma  cmuyuu obbemom cebiue $19 NPUHATO PelieHne O HAYMCNEHUN AMBUAEH/IOB No uToram 2019 rona w3
Ka-6aHK» CTaHOBMTCA Tpe-  c030aHus [Tpozpammsi e 2005  MAPd. 8 YacmHbie KOMNAHUU pacyera 486,8 cym Ha 0aHY NPOCTYI0 akumio unn 38,9 npouenTa ot ee Ho-

TouM y36ekckum  Bankom, 200y, IFC esinycmuna Gonee u (uHAHCOBbIE y4pemdeHUs MuHana npotus 517,51 cym, unm 41,4 npoueHTa ot HOMUHaNA NO UTOram
npucoeauHuBWMMCS K MMo- 63 000 2apawmuil no puHAH- & Pa3BUBAIOWUUXCA CMPAHAX, 2018 ropa. Mo coobuweHnio LieHTpanbHOro Aeno3uTaphs, BCero Ha ssinna-

6anbHon Mporpamme IFC no
HUHAHCMPOBAHUIO TOProBAK
(GTFP).

PernoHanbHbidi  MeHen-
xep IFC no UewtpansHon
Asun Kaccanwppa Konbepr
nobasuna, 4TO «NOAAEPX-
Ka 4acTHOTO CexTopa uMeert

CUpOBaHUID MOpP208bIX one-
payuil, codelicmsys paseu-
MU0 pasnuyHbIX CEKMopos,
8K/IOYAR  UHPpacmpykmypy,
CeNbCKOX03AUCMBEHHbIU CeK-
mop, 30pasooxpaxeHue, a
maioie MHo2ue dpyaue.

B pamkax desmensHocmu

3ppexmusHo ucnone3ys
NOMeHYUan 4YacmHo20 Ccex-
mopa 8 uensx UCKopeHeHus
Kpalinell 6edHocmu u ycko-
PeHHo20 nossiweHus obue-
20 BnazococmosHus.

Jlona COATOBA.

Ty AMBUAEHA0B NO MTOraM NPoLnoro roaa Gyaet Hanpaenewxo 2189 mapa.

CYMOB.

«TypoHBaHK» NpeaAaraet 6E3HAANYHBIE

MUKPO3QMMbl UNYECKUM AULLAM

EOHK «ACQAKQ» - QKTUBHbIN 6CIHK
SMUTEHT B Y3OEKNCTAHE

¥

bakk npeanaraeT Ana 3TOr0 MHCTPYMEHTA Pa3NUUHbIE BUAbI cpouoc
¥ ycnosuit - Ha 30 mecsues, 8 Teyenue 30 yacos. B yactu cpeacts - no
‘30 mnu. cymoB noa 30% ronosbix U ¢ 30-AHEBHLIM NLIOTHLIM NEPHU-
onom e

Lns obecneyexus BO3BpaTa MUKPO3aiMa Ha BbLIOOp 3aeMwmka
6aHK MOXET NPEeAOCTaBUTL: rapaHTHIO PUINYECKMX UL UAK CTPAXO- 3
BOW NOAWUC O HeBO3BpaTe kpeauTa. Akums Aeﬂcrlye'r Ao 15 oktabps
2020 roaa.

«CaBAOrapBaHK» 3QKAKOYMA COMAQLLIEHUE
C TyPeUKnM oneparopom ABHEXHbiX
NepesoAos ;
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EBRD TFP Award npusHana ny4wmx 6au-
KOB NapTHEPOB W3 TPEX KOHTMHEHTOB W, NO
utoram 2019 ropa, 6ank «Acaka» cran ca-
MbIM aKTUBHbIM HaHKOM IMUTEHTOM B CTpa-
HE.

baHk «Acaka» npucoemuum K Mpo-
rpamme copeiicteus Toprosnu EBPP (EBRD
Trade Facilitation Programme) B cextabpe
2019 ropa.

HecMoTps Ha KOPOTKMA CPOK Y4acTus 8

U
[aHHOW nporpamme, no utoram 2019 ropa  HukoM B ccpepe TOProBoro ¢mHaHcMposa- b —g:';{- #
6aHKy yAanoch NPOAEMOHCTPUMPOBATL CBOW  HMSA, WMes rofoBoi o6bem TOProsoro ¢m- g
noTeHUMan B peanu3auMu TOProBbIX cae-  HaHcuposawua Gonee $1,0 mapa. B nanHoi J»a!‘.

NOK Npu y4acTum uuaHcuposauwus EBPP
no Bcei cTpaHe. 310 GbINO BLICOKO OLEHEHO
EBPP, u 6ank Guin ynocroex Harpagsi «Ca-
Mbil aKTMBHbIKH GaHK IMUTEHT B Y3bekucra-
Hew,

06 3tom coobuwaet npecc-cnyxba 6anka
«Acaka».

BaHK «Acaka» ABNKETCH aKTUBHBIM y4acT-

chepe GaHK COTPYAHMYAET C BeayWMMM
MUPOBBLIMM DUHAHCOBLIMU UHCTUTYTaMKU U
6ankamu - JPMorgan Chase Bank, Citi Bank,
Deutsche Bank, SMBC, Commerzbank AG,
The Export-Import Bank of Korea, Natixis
Bank, Gazprombank, VTB Bank, Oddo BHF,
RBI u ppyrue.

Huzopa AJIMEBA.

Mhﬂum mmamw
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OUHAHCOBbIV PbIHOK
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«S&P Global Ratings»: cyBepeHHbIN KpeAUTHBIN PEUTUHT
Y36eKnCcTaHa HA ypoBHE «BB-» C naMeHeHneM nNporH03a

d A Oxonyanue. Havano wa cp. 1

» OTMevaercs, 4TO B pe3ynsrate Hanorosoin pedop-
Mbl pacwmpunace Hanorosas 6asa u ynyywunacs cobu-
PaeMOCTb Hanoros, a Takxe NOBbICMNACL PUCKanbHasn
NPO3paYHOCTL B CTPaHe;

*» [NoaYepKMBAETCS, YTO NPUOPUTETHBIMK 3afa4aMu
NpaBUTeNbCTBA OCTAOTCA pedopMa NPeanpUsTUiA C ro-
CyAApPCTBEHHOM AONEWH U yBenuyeHue 06beMoB NPAMbIX
WHBECTULMIA.

Bmecre ¢ TeM, NpOrHo3 no perTuHry pecnybnuku us-
MEHEH CO «CTabuNbHOro» Ha «OTPULLATENBHLINY.

«OTpuuaTensHbii» NporHo3 obycnosneH Heratus-
HbIM B/IMSIHMEM KOPOHABUPYCHOM NAHAEMMM HA IKOHO-
MUKY CTPaHbl ¥ 3HAYUTENbHLIM POCTOM rOCYA3PCTBEH-
HOTO BHewHero aonra Y3bekucrana 3a nocneaxme 12
MECALEB B pe3ynbrate NPUBNEYEHHUA 3aEMHBIX CPEACTB
AN PUHAHCMPOBAHWA MHBECTULMOHHBIX NPOEKTOB.
B o xe Bpems, «S&P Global Ratings» npu3Haert, uto
d«ecnm‘pa Ha BbICOKWE TeMMbl POCTa rocyAapCTBEHHOMD

BHELHEro A0N1a, PUCKM, CBA3AHHBIE C rOCYAAPCTBEHHBIM
JIONrOM, BCE eLle HaXOANTCA Ha HU3KOM YPOBHE.

o npedsapumensHsiM ONEPAMUBHbIM OQHHBIM, NO CO-
cmosHuio Ha 1 uroxs 2020 200a erewHul 20cydapcmeeH-
Hbiil done cocmaensem $16,9 mapd. unu 29,2% « BBIN.

$11,4 Mapd. unu 67% eHewHe20 20CydaPCMBEHHO20
00/12a NpUX00AMCA HA CPeACMEa, NPUBNEYEHHbIE OM UMe-
HU npasumenscmea unu nod 20Cy0apcmeeHHy0 20paH-
muio 0nA PUHAHCUPOBAHUSA UHBECMUYUOHHbIX NPOEKMO8
U Npo2pamM 20cydapcmeeHHbIX npednpuamud.

B omyeme o donz2080i ycmoiiyusocmu MewdyHapood-
HO20 samomHo20 orda, onybnuxosarrHom 19 mas 2020
200a, ommeyaemcs 8bICOKUL NOMEeHUUAn 0B6CIYHUBAHUA
donza pecnybnuku u e20 yMepeHHsil 06bem.

Cneayer OTMETUTb, YTO M3-33 HEraTUBHOMO BAMAHMA
NaHAeMUM KOPOHABUPYCa M NOCNEACTBMIA rnobanbHoro
KPM3MCa HabNIOAAKOTCS YXYAWEHUS KPEAUTHBIX PEHTUH-
ros cTpaH mupa. C Havana roga «S&P Global Ratings»
Pe3KO M3MEHMNO CYBEPEHHbIE KPEAUTHbIE DPEATUHIM

UK NPOrHo3 47 CTpaH Mupa.

AreHTCTBOM OTMeueHbl cneaylowme (GaxTopei, Ko-
TOpbIE OKAXYT NONOKMTENBHOE BAHAHUE HA MEXAYHa-
POAHBIN CyBEpPeHHbIH KPeAWUTHbIH PEHTUHI Hawe#H cTpa-
Hbl B Gyaywem:

* CHWXXEeHMe TeMMNOB POCTa BHEWHEero aonra B cpea-
HECPOYHON nepcnexTuse,;

* ynyylWweHue noTeHuMana u YCTOMYMBOCTM pOCTa
IKOHOMMUKKM Y36ekucTaHa B pesynbrate MHTErpauuu B
rno6anbHyl0 IKOHOMUKY M peopMUpOBaHUA Npeanpu-
ATWIA C roCyapCTBEHHOM AONeN;

* auBepcudukaums aoxoaos  [ocyAapCTBEHHOrO
6lopKeTa n CTPYKTypbl 3KCNOPTa.

B 10 xe Bpems, comnacHo «S&P Global Ratings», 8
KayecTse (PaKTOpPOB, OKA3bIBAIOWMX HEraTUBHOE BAWSA-
HHE Ha MEXAYHAPOAHBIA CYBEPEeHHbIN KPEAUTHbIN pei-
TMHT pecny6anKu, NepeyncIeHb:

« Bonee GbICTpbiii pocT o6bema BHEWHEro Aonra u
3HayuTeNbHOE yxyaweHue duckanbHoro bGanakca B
pesynsTate yBENMYeHWs JONTOBOW Harpysku go 2023
roaa;

« yBenuyeHue o6beMOB rocyaapcTBeHHbIx 06s3a-
TEeNbCTB B PE3yNbTaTe yXyALWeHUs COCTORHUS Npeanpus-
T C rOCYAAPCTBEHHOW A0Nei;

* 3HAYMTENbHOE NOBbILEHNE YPOBHSA A0ONNAPU3aLIMN
B 3KOHOMMWKE, HECMOTPS Ha NPOBOAUMbIE PedOpPMbi.

Takum 06pasoM, ynyyweHue npor{osa KpeauwTHoro
penTuHra obycnasnuBaeTcs nopAepxaHueMm rocyaap-
CTBEHHOrO Aonra Ha 6e30nacHoM ypoBHe Ans Makpo-
3KOHOMWYECKOH CTabUNBLHOCTU U CTPOTUM KOHTPONEM
pocTa 06beMOoB BHELWHEro A0Nra.

MuHucTepcTBo UHAHCOB nNpeanpuHMMaeT Heob-
XOAMMbIE Mepbl AN AOCTWXKEHWA 3TUX uenei. Tak, B
COOTBETCTBMM. C METOAONOrMel MexayHapoaHoro Ba-
NIOTHOrO HOHAA M NpU ero COAEHCTBUM paccuuTaH bes-
ONacHbIA YPOBEHb rOCYAapCTBEHHOrO A0/Nra CTPaHbl Ha
yposHe 50% k BBI1.

Wcxops 13 6e30nacHoro ypoBHS rocyAapCTBEHHOrO
AONra, npeaenbHblii 06beM BHEWHWX 3aMMCTBOBAHWIA,

NPUBAEKAEMbIX OT UMEHW NPABUTENLCTBA U NOA, ero ra-
paHTuio B 2020 roay, yctaHoBneH 3akoHom Pecnybamkm
Y3bekucran «O locyaapcrseHHOM BiogxeTe» B pasmepe
$4 mnpa.

B omyeme MB® om 19 mas 2020 200a ommeyaemcs,
4mo Npu ycmaxosenexuu npedensHslx 20008bix 06beMo8
BHEWHUX 20CY0aPCMBEHHbIX 3aUMCMBOBAHUL HA yposHE
$4 mnpd. e cpedrHecpoyHoil nepcnexmuse eHewHull done
Hawedl CMpaHs cOXpaHuMcs Ha 6e30NacHoM yposHe.

Take Ans COBEPWEHCTBOBAHUA 3aKOHOAATENbHOM
6a3bl N0 3QPEeKTMBHOMY YNPABNEHMUIO FOCAONTOM pas-
pabarsiBaetcs npoekT 3akoHa Pecnybnuku Y3bekucran
«0 rocypapcrBeHHOM aonre», TeXHUYECKY0 NoAAepKKY
npw 310M oKa3sbiBaeT Kasxaueicreo CLUA.

CoBmecTHO co BcemupHbiM 6aHKoM M MexayHapoa-
HbiM BanoTHbLIM GoHaom noarotosneHa «Crparerus
YNpaBneHus rocyAapcTBeHHbIM aonrom PecnyGnuku
Y3bekucran Ha 2020-2022 rogwi», koTopas Gyaer exe-
rogHo obHoBnaTbCs. B ee pamkax npeanpuHMMAaloTCA
ycunus ans ameepcudukaumn rocaonra nNoCpeacTsoM
NOKPbITUA BIOAKETHOMO AeduumTa Yepes BbiNyCK rocy-
AAPCTBEHHBIX LUEHHbIX ByMar Ha BHYTPEHHEM pbiHKe.

Kak otmeuaetcs, o6bem KO yBenuumnca ¢ 600 mnpa.
cymos 8 2018 roay ao 1,6 Tpnn. cymos 8 2019 roay,a ¢
Havana 2020 roaa sbinyuieHo MKO Ha 3,4 TpnH. CyMOB.

[ina ocywecteneHus MOHUTOPHHIA, 0BCNYXUBaHUA
rocAoNnra, asToMaTM3auMK y4eta M OTYETHOCTH MuHu-
CTepCcTBO (PMHAHCOB BHEAPMNO CUCTEMY YNpasneHus
rOCYAapPCTBEHHBIM AONTOM M (UHAHCOBOrO aWanusa
(nporpammubiit koMnnekc DMFAS-6) npu copeicTBum
HOHKTAL (KoHdeperuus Opranmsaumm O6beanHeHHbIX
Hauui no Toproene u passutuio) U Asuartckoro 6aHka
pasBuTHA.

B uensix obecneyeHnss NPoO3Pa“yHOCTM COOTBETCTBY-
wowein uHdpopmauun MuHUCTepcTBOM PUHAHCOB pery-
nSpHO NY6MKYETCS eXeKBapTabHbii 0630p cocTosHus
W AMHAMUKK TOCAONTA, Ha ODUUMANbHOM CalfTe MUHM-
CTepCTBa NOCTOSHHO Pa3sMElialoTcs aHanuTUYecKue
LAaHHble.

O6beM OCBOEHHbIX UHOCTPOHHbIX
WHBECTULMN COCTABUA $2,5 MAPA.

25% AOAU
B KAMNUTOAE

B nepwop ¢ suBaps no
anpens 2020 ropa ob6wwit
06beM OCBOEHHbBIX MHOCTPaH-
HbIX MHBECTMUMA COCTaBun
$2,5 mnpa., 8 TOM uncne nps-
Mble MHOCTPAHHbIE WHBECTU-
umu - $1,7 MApAa. M MHOCTPaH-
Hble KpeauTbl - $831 MaH.

3™M  paHHble  NPUBO-
AMT B CBOEM COOGWeHnun
npecc-cnyxba  Munmcrep-
CTBa MHBECTMUMA W BHewWw-
Hel Toproenu Pecnybnuku
Y3bexucran. Temn: pocra K
AHANOTUYHOMY NOK33aTenio
2019 ropa cocrasun 1,6 pasa.
[ons OCBOEHHBIX NPAMBIX
MHOCTPaHHbIX UHBECTUUMIA B
obwem obbeme uHBECTUUMIA
Bbipocna ao 26%.

B orvyetHom nepuoae
6binv BBEAEHBI B IKCN/yaTa-
umio 336 npoexros: 8 kpyn-
HbIX NPON3BOACTBEHHbBIX
npeanpuatuii 1 328 npo-
MbllWNEeHHbIX 06beKToB peru-
OHaNbHOrO 3HAYEHMS.

=
= 2
=
=
=
=
=
=
=
=
=
=

o TR

Nwpepamu  no  npuene-
YEeHUI0 MHBECTUUMA B 3KO-
HOMMKY Y3bekucrawa cranm
Poccus, KHP, Fepmanms w
OxHas Kopes, a obuee ymuc-
NO CTPaH-UHBECTOPOB B 3KO-
HOMMKY CTpaHbl COCTaBUNO
37.

Haubonee npusneka-
TEeNbHLIMW ANS MHBECTOPOB
no WToraM nepuoaa cranu
3IneKTpoTexHuyeckan  (pocr
- B 24 pasa no CpaBHeHMIO
C NOKa3aTensMu aHanoruy-
Horo nepuoaa 2019 ropa),
XMMUYECKan  NPOMbILNEH-
HOCTb (pocT - B 13 pas), koxe-
BeHHO-06yBHan (poct -8 2,5

pasa) orpachu. Takxe xopo-
WKEe NOKa3aTenu AeMOHCTPH-
pyet wedrerasosas (poct - B
2,3 pasa) NpOMBILWNEHHOCTb
W NPOW3BOACTBO CTPOMTENB-
HbiX MaTepuanos (poct-8 1,6
pasa).

Mpu 3tOM ykpenunace
TEHAGHUMA pOCTa NOTOKOB
NPAMBIX WHOCTPAHHbIX MHBE-
CTUUMIA U KPEAUTOB B NPOEK-
Tbl PErMOHANBHOIO 3HAYEHUR,
CyMMapHas CTOMMOCTb KOTO-
poix cocraguna $958 Mam.,
yBenuuMuBlIMCh B 2,6 pasa no
CPaBHEHWIO C AHANOrMYHbIM
nepuogom 2019 ropa. Beico-
Kas AMHaMMKa pocTa B pas-

pe3se peruoHoe Habniopaer-
cs 8 [xusakckoi (8 13 pas),
Hamanranckon (8 9,4 pasa)
n CypxanpapeuHckon (8 4,2
pasa) obnacrax.

CornacHo MHBECTUUMOH-
HOW mnporpaMMe, yTBepX-
AEHHOW  NOCTaHOBNEHWEM
Mpesupenta  Pecnybnukm
Y3abekuctaH or 9 sHBaps
2020 ropa Ne [IM-4563,
8 2020 ropy 3a cuyer BCex
MCTOYHMKOB
BaHWA, OCBOEHWE MHBECTH-
UMii B OCHOBHOM Kanurtan
nporHosuMpyetca B obbeme
233,2 TpNH. CYMOB, U3 HMX
NPAMbIX  MHOCTPAHHBIX -
$7,1 Mnpa., MHOCTPaHHBIX
MHBECTUUMA M KpeauToB
noA rocyAapCTBEHHYI ra-
pauTmio - $2,7 mnpa.

B yactHoctv, 8 2020 roay
NpeAycMaTpuBaeTca caada 8
akcnnyataumio 6onee 2 Thic.
06beKTOB COUMANLHOrD, MH-
dpacTpykTypHOro M npoms-
BOACTBEHHOTD  HA3HAYeHWs:
206 HOBbIX KPYMHBIX MPOM3-
BOACTBEHHBIX  MOLHOCTEH,
240 NPOU3BOACTBEHHbBIX
06beKTOB  PEerMoHanbHoOro
3HayeHus, 1,6 ThiC. coumans-
HbIX ¥ MHOPACTPYKTYPHbIX
o6bexTos.

$uHaHCcHpo- |

CK «Kagpoaar
MPOACHA

Npuragnexauian rocyfapcrsy
25% pons B yCTaBHOM Kanurane
AO CrpaxoBan KOMNaHMsa
«Kaconar» npopana 3a

22 598,2 MaH.cyMOB Ha
INeKTPOHHDIX SMPXeBbIX TOprax.

06 3tom coobuw@er npecc-cnyxba
AFeHTCTBa MO YNPaBNEHUIO roCYAAPCTBEH-
HbIMU aKTUBaMK.

25% rocypapcreenHoin gonm B «Kago-
Nam nAaHupoBanoCh NPOAaTh B COOTBET-
creum ¢ [ocraHosnenmem [pesupenta
Pecnybnuku Ysbekucran or 29 anpens
2019 ropa «O Mepax no aansHenweMy co-
BEPLWEHCTBOBAHUIO MEXaHM3MOB NpUBNe-
YeHUs NPAMBIX MHOCTPAHHbLIX MHBECTULIWIA
B IKOHOMUKY PecrybauKu», OTMEYAETCH B
coobueHuu.



~OBCKHE BECTH

AKTYAABHASI TEMA

BceMumpHbI 6AHK: CTPAHbBI MOTYT Y)K€ CenyacC NPUHSITh
MepPbl AASI BOCCTAOHOBAEHUS NOCAE naHaemun COVID-19

A Oxonvanwe. Havano va crp. 1

Yrobei B8 Gyaywem SKOHOMWKa CTa-
N3 YCToHYMBEE K NMOTPRCEHHAM, MHOTUM
CTpasam noHagobaTcs cucTemsl, cnocob-
HbIE KTMBHEE HAPAIUMBATL U COXPAHATL
YENoBeYECKMIH U PU3INYECKMIA KanuTan B
NEpMOL BOCCTAHOBNEHNS HA OCHOBE Mep
NONMTUKH, OTPAXKAIOWNX U CTUMYNINPYIO-
wux noTpebHOCTL B HOBBLIX BuAax pabo-
YUX MECT, KOMNaHWi W CUCTEM ynpasne-
HMS, KOTOpas chopMupyeTcs nocne npe-
OAONEHUS INUACMUM.

«Macwmabe: u CMpemMumMensHOCMs
owenomMasowe20 yoapa, KOmopell HaHec-
nu GedHeIM CNIOAM HOCENeHUs NaHOeMus
COVID-19 u «3aMOpO3Ka» IKOHOMUYE-
CKOd GKMUBHOCMU, HE UMEeom aHAN0208
8 noeetiwed ucmopuu. Cyds no mexy-
wum oyerxam, 8 2020 200y 8 kpaiiHiowo
Gedwocmes mozym Geime esepeHymsi 60
Munnuoxos wenoeex», - 3aseun [lpesu-
denm [pynne: Beemupnozo Gawxa [3eud
Mannacc. - «llTonumuxa, esibop 6 noas3y
xomopoii Gydem coenaH ce200Hs, - BKMO-
YaR NOBBILIEHUE NPO3PAYHOCMU O0N208bIX
0693amensCcms 8 Uensix NPUBNeYeHUs Ho-
8bix uHsecmuyul, yckoperue npozpecca
8 obnacmu obecnevenus ycny2amu yug-
posod ces3u u macwumabroe pacuiupe-
Hue cucmem QuHaHcoeol CoyuansHod
nomouwju GedrsiM CAOAM HacCenexus - no-
Mowem ozpanHuyume yuwepb u dobums-
c Gonee ysepeHHO20 8OCCIMAHOGAEHUR
xoromuxu. K wucny mpydredwux 3a0ay,

3ampamwsie cybcuduu, MOHONOAUY U HA-
xodauwuecs nod 3awumoil 20cydapcmsen-
HBie NPEONPUAMUS, KOIMOpsie MOPMO3AMm
passumues.

OTMEYAETCH, 4TO B CTpaHax ¢ opmupy-
IOWMMCR DLIHKOM W B Pa3BUBAIOWMXCH
crpanax (COPPC) ocobeHHo CunbHO no-
CTPaAAIoT CTpakbl o CnabbiMm CcucTema-
MM 33DABOOXPAHEHHWA, CEDLEIHO 3aBUCH-
Mbi€ OT MHPOBO#H TOPTOBNK, TYPH3Ma MK
DEeHeXHLIX MEPeBoaos u3-3a pybexa, a
TAIOKE 33BUCALLME OT IKCNOPTa Chipsbe-
BbiX TOBAPOB.

B nonrocpouHon nepcnextuse Aon-
rOBPEMEHHbIE HEraTUBHbIE NOUTEACTBUS
NaHAeMUM NPOSBATCH B UENOM psae
acnexToBs: CokpaTaTcs ob6bembl  uHBe-
CTUUMIA; 33KpbiTUe NPEANPUATHIA, yTpaTa
BO3MOXHOCTEH NONYYEHWS WKONBHOTO
obpa3oBaHua M Cokpauienwe paboumx
MECT NPUBERYT K MCTOWEHWI0 Pusnue-
CKOTO M YeNOBEeYeCKOrD KanuTana; Ha-
pywarca mobanbHbie TOProssie u Npo-
M3BOACTBEHHO-COLITOBbIE  CBA3M. 3TH
NOCNEACTBMSA, B CBOKO OYepenb, Bbi30BYT
coKpauleHue nOoTeHUMANbHOTO obbema
NpoM3BOACTBa - 0ObeMa NPOW3BOACTBA
NpH YOI0BMM NONHOM 3AHATOCTH M 3aeH-
CTBOBAHWA BCEX IKOHOMWYECKWMX MOUL-
HOCTEH - U CHHKEHME NPOM3BOAMTENLHO~
CTM TpyAa Ha ponrue rofpl. «B MoMeHm
HAYaNQ NAHOEMUU MHO2UEe CMpParibi € (op-
MUPYIOWUMCA PHIHKOM U PA38USGIOWUECS
CMPaHsI e HAXOOUNUCH 8 YS36UMOM NO-
JIOMEHUU U3-30 PeKOPOHO 8bICOKUX ypos-
Hell 3000/KEeHHOCMIU U CePLE3HO20 3aMed-
REHUS MeMNo8 3KOHOMUYeCK020 pocma.
3mu pakmopel 8 COYEMAHUU € OCMPLIMU
cmpykmypHsiMu  npobnemamu  ycyeybam
donzocpoyrsiil ywepb om 2nyboko20 3Ko-
HOMUYECKO20 CNada, CBA3GHHO20 C NaHOe-
Muel», - Npeaynpeauna BHUe-NPe3HAEHT

CPOYHO 02paxuyume macwmabsl yuepba,
B80CCMAHOBUMb 3KOHOMUKY, npudams ee
pocmy Gonee ysepexHsil, HOOeXHbIT U
ycmodivuesiil xapakmeps.

Kpatko- u BOArocpoyHbie Mepbi Nou-
THKW, HaNPaBNEeHHbIE HA BOCCTaHOBNE-
HUE IKOHOMMKM, BKIIIOYIIOT yKpennexue
CHCTEM  MEAMUMHCKOTO  0BCTyXUBaHUS
¥ NPUHSITHE AAPECHBIX CTUMYAMPYIOLMX
MEp, NPU3BaHHbLIX NOMOYH BOCCTAHOBWUTD
IKOHOMMYECKMH POCT. B ux yncne - noa-
AEpPXKa YaCTHOro CeKTopa M Henocpen-
CTBEHHan (MHAHCOBas nNOMOWL Hace-
nenmio. B nepuoa cMsIrYeHns cutyaumm
CTpaHaM CleflyeT CKOHUEHTPUPOBaTLCH
Ha NOAAEPXaHMM IKOHOMUUYECKOW aK-
TMBHOCTW 33 CHET aiPEeCHbIX Mep, npes-
YCMATpUBAIOWMX NPEAOCTABNEHHE NUK-
BMAHOCTH AOMOXO3RHCTBaM, KOMNAHUAM
W CTPYKTYpaM, OKa3biBAIOWMM BaKHEH-

Bo MHOMMX CTpaHax YCTOW4YMBOCTH
IKOHOMMKM K Oyaywum noOTpRCEHUAM
Gyner onpeaensTeCs MX CNOCoGHOCTBIO
HapalMBaTL M COXPaHATL “enoseve-
CKMIA W DM3INYECKMiA KanuTan B nepuoa
soccraHosnewus. Mocne npeogonewus
nakaeMmMM Muposomy coobuiectsy Gy-
[ET KpaiHe BaXHO NPOBOAMTL NOIUTHKY,
OTPAXAIOWLYI0 M CTHMYAUDYIOULYIO hop-
MMPOBaHHE HOBbIX BMAOB Paboumx MecT,
KOMNaHWHA U cucTem ynpasnenus. Kpome
TOrD, NOBbLIWEHWE NPO3PAYHOCTH (M-
HaHCOBbIX OBA3ATENBCTB M MHBECTULMA
Gyner cnocobCTBOBaTL BOCCTIHOBNEHMIO

AOBEPUS U POCTY 06bEMa MHBECTHULMIA. -

B mapre orpaHuuenmusi nepeasuxe-
HUS 1 NOGANBHBIM IKOHOMUYECKUIA Cnas
NPUBENK K KPynHenweMy B uctopum na-
AEHWI0 UeH Ha HedTb 33 MeCcAYHbIn ne-
pwoa.

Yroboi gobuTnca ycnexa,
cTpaHaM HeobXoRMMO
6yneT nposecTn pedopmni,

. MO3BOASIOWMME KANUTANY M
NPUCNOcabnnBaThcR K HOBBIM

B aHanUTUYECKOM MCCNeA0BAHWMM TAKKE
NOAPOOHO PACCMATPUBAIOTCH NOCAEACTBUS
nageHun UeH Ha HedTb AN MUPOBOWH 3.«)-/_\
HOMMKM M, B yacTHoCTH, s COPPC - 31::4.'
NOPTEPOB JHEPIOHOCHTENEN.

B KkparkocpouHo# nepcnexTuse, npu
COXPaHeHUM OrPaHUYEHWH Ha Nepesos-
KW W NOe3AKH, HU3KME UeHbl Ha HedTb
ensa nu 6yayT cepeesro cnocobcrsoBaTs
POCTY 3KOHOMMKM. HanpoTus, OHM MO-
ryT yCyrybute HaHeCceHHbi naHaemMuen
yuiep6, Bbi3BaB nanbHenWwee yxyaweHme
DUHAHCOBOIO NONOXKEHUS NPOU3BOANTE-
new HedTn. Ha panHem 3tane BOCCTaHOB-
NEHUA HU3KME LEeHbI Ha HedTb OKaxyT, B
NyHWeM CTy4ae, HE3HAYMTENbHOE NoNo-
XUTENLHOE BO3AEHCTBME H3 MUPOBYIO
IKOHOMUHECKYIO AKTUBHOCTb.

«K Havany HLIHEWHe20 Kpu3UCa 20Cy-
dapcmeentbie  QUHAHCH  IKCNOPMEPOS
Hemu u3 wucaa cmpas ¢ Gopmupyo-
UWUMCS PHIHKOM U PA36USQIOWUXCS CMPaH
ye Bbinu ocnabnersi, mak Kok 3mu cmpa-
Hbl UCNONL308AAU UX ONS HEUMPANU30yuu
nocnedcmeuil NadeHUs uex Ha Hegpme 6
2014-2016 200ax. Ceilvac 3mu cmpars:
CMONKHynucs He monsko ¢ bBecnpeye-
deHmHsIM Kpu3ucoM 6 obnacmu 30paeo-
OXPAHEHUS, HO U C cunsHeliwum cnadom
8 IKOHOMUKE, BbI3BAHHLIM DE3KUM COKPa-
WeHueM IKCNOPMHLIX  NOCmy
- omMetun ampextop [lenapramenTa
M3YYEHMS NEPCNeKTHB IKOHOMMYECKO-
ro passwutus Bcemupuoro Gawka Aixaw
Koce. - «fawe ecnu eoccmaroeneHue
MUpO8020 CNPoca Ha Hedme npusedem K
pocmy yex Ha Hepme, Hedaeree naderue
uen OOMKHO 8HOBL 30CMABUMbL CMPAHSI

Hus danskeliwux peopM, HanPaeneHHsIX
HA UBEPCUPUKAYLIO UX IKOHOMUKU>.

€9 00HUM U3 KpYNHedWuX 8 MUpe ucmoy-
HUKO8 PUHAHCOGHIX CPEOCMB U 3HaHUT On%
Pa36UBAIOWIUXCS CMPAH, NPUHUMAEM Mac-
wmabHbie, ONEPAMUBHbIE MEPbI NOMOWL
DPA3BUBGIOWUMCA CMPAHAM 8 NOBLIEHUU
ppexmuesrocmu ux 6opsbel ¢ naHdemu-
ell. 3Mo NOCMOBKU BAXHLIX MOBAPOE U
060pydoeaHus, NOMOWb YOCMHOMY Cex-
mopy, NO380ARIOWYI0 eMy npodomKams
XO380CMBEHHYIO 0eAMENLHOCMS U COXpPa-
Hamb paboyue mecma.

B mevenue 15 mecsuyes Gonee 100
cmpas mupa nomysam om [pynnei bavika
0o $160 mnpd., 8 mom yucne, Hoesie pe-
cypcst MAP obsemom $50 Mapd. 8 eude
2paHMOo8 UNU Nb20MHBIX Kpeoumos - 8
Kayecmee (puHaHCO80U NOMOWU Ha 3auju-
my GedHbix U yA38UMbIX (0E8 HACENEHUS,
NOOAEePIKY YACMHO20 CeKxmMopa U ycxope-
HUEe BOCCMAHOBNEHUS IKOHOMUKU.



BECTH

BAHKOBCKH!

MUPOBBIE TPEHAbI

Bank Kanago! B

COOTBETCTBUM

C NPOrHo3amMm

ocTaBun
6a30BYIO NPOUEHTHYHO
cTaBKy 6e3 U3IMeHeHUM
Ha ypoBHe 0,25%.

YucToin obbvem
norpeéurenbckoro
KpeauToBaHusa B
BenukobputaHum B
anpene cokpatuncsa Ha 7,4
MNPA. PYHTOB CTEPAMHIOB
npw oxugaswuxcs 4,5 mapa.

HapoAHbIM 6AHK K1UTas
HOYHET BbIKYMATb KPEAUTHI
Y PEMMOHAABbHbIX OAHKOB

Hapoambiit 6aHK KMTas HauHeT BbIKYNaTh KPeANTDI Y
6anxos, a TaKxe

Coobuiaercs, 4T0 Ha BLIKYN KPEAUTOB,
BbIIAHHbIX PeruoHanbHbiMu BaHkamm, pe-
4 rynstop Hanpasut 400 mnpga, ioanei ($56,1

" mnpa). Mo ouexkam ueHTpansHoro 6avka
\ CTPaHsl, TaKue Mepbl NPUBEAYT K paciumpe-
HUMI0 0OBLEMOB HOBOTO KPEAMTOBaHWUS Ma-
noro 6usneca Ha 1 TpAK. I0aHenr.

baHku, KOTOpbIE 3aXOTAT Y4acTBOBaTh B
HOBO#H NporpamMMe, A0/MKHbI BYAYT CHU3UTDL
CTaBku NO 3aiMam manomy Gusxecy, a Tak-
| ke yepe3s roa BIKYNWTL Ha3aA KPeAuTH y
Hapoaworo banka Kutas, kotopbii He Oy-
Aer 6patb Ha cebn KpeaUTHBIE PUCKK.

OGbeM AGHG)KHOM 603bl
B SIMOHUN AOCTUT
PEKOPAHOIO YPOBHS

B pesynbrate MmacwTabHbix CTpaHe, 3KOHOMMKE HaxoauTCa Ha rpaHu
BAWBAHMK HOBBIX AeHer B ry6oKoro cnapa.

IKOHOMMKY CO CTOPOHDI Banka Kak oxuaaercs, ewe gnmrensHoe spe-
FINOHMM B UENAX NOAAGPXKH M5 3KOHOMMKA CTpaHbl Gyder mMcnbiTbi-
6u3Meca u HaceneHus B BaTb NOCNEACTBUS KPU3UCA, B pe3ynbTare
KPMIUCHDBIX YCROBMAX 06beM KOTOPOro GbiM CYUWeCTBEHHO HapyweHb!

B Mae PeXOpPAHOro ypoBHs TPeHHui 1 mMmobanbHbii CNpoc.

543,4 Tpam ien ($5 Tpam), T ——cua—
YBenuuMBIMINCD Ha 2,7% no :

CPaBHeHHIO C anpenem.

Mpn 3TOM MHOMME KCNEPTHI HE WC-
KMOYAKDT  AANBHEAWEro  paclwmMpeHns
MOHETAPHBIX CTUMYNOB CO CTOPOHBI LEH-
TpansHoro GaHka A0 KOMUA Tekywero
rofa, yymTeiBas HebnaronpusTHbie npo-
rHO3bl N0 CKOPOCTM BOCCTAHOBNEHUS
ANOHCKOH 3KoHOMUKKM. HecmoTtps Ha To,
YTO MPaBMTENLCTBO SINOHWM OTMEHUNO
HEAABHO YPEe3BLIYANHOE NONOXEHWEe B

»

MHpekc genosom
aKTMBHOCTHU B cthepe
ycnyr AnoHum, no
OKOHYaTeNbHbIM RaHHDIM,

noBbicUICA B Mae 0 26,5 nyHKTOB
(npeaBapuTenpHoe 3HaveHme 25.3 B nyHKTa, npeabigyuiee
nyHKToB) ¢ 21,5 nyHKTOB B an

ene.

B loHKoOHre uH-
AEKC fenoBow
aKTUBHOCTH B CeK-
Tope ycnyr Markit
cocTtaBun B Mae 43,9

»

3HaveHue 36,9 nyHkTa.

'BaHk ABCTPOAUM COKPATUA
MOKYMNK1 OBAUTALUA

Baux ABCTpanum COOSMMA O COXPAHEHMM KIIIOUEBOH CTaBKM W LeneBoH

UENoYku NOCTaBOK M MOAOPBaH BHY- |

yposue 0,25%.

NO TPEeXNIeTHHUM FOCYRAPCTBeHHDIM O6MrauuaM Ha

Mpu 310M Ha doHe cHxenns Yuona 3apaxennin COVID-19 u crabunmsaumm cuty-
aumumu Ha GUHAHCOBBIX PHIHKAX B CTPAHE PEryisTop CyuecTBeHHO CoKpaTtun obbembl

NOKYTKM rOCYA3PCTBEHHbIX 0BNMraLImii.

Kak 3aseun rmasa uextpanbHoro 6anka Ascrpanuu ®uaunn Jloy (Philip Lowe),
rnybrHa IKOHOMMYECKOrO CNajfida MOXET OK33aThC MEHbLUE, Y4eM OXMAANOCH paHee,
OAHAKO NOAYEPKHY, YTO MEXaHu3Mbl (PMCKANBLHOM M MOHETAPHON NoaaepxXkH ByayT
neucmosamaorex nop, noka 310 Gyaer HeobxoanuMo.

BBl KOxxHOM Kopewu
COKPATUACS HAO 1,3%
B | KBOpPTOAE

370 NOKasbiBAT NEPecMOTPeHHbIe

OAHHBIE LEHTPanbHOro 6aHka. IKOHOMM-

Ka CTpaHbl B AHBape-MapTe COKPaTMNach
Ha 1,3% no cpaBHeHuIO C NpeabilyuiumM

| kBapranom, coobumn bank Kopew. Mpea-
| BapuTenbHbie AaHHbIE YKa3bIBANM Ha CO-

Kpauenwe BB Ha 1,4%.
Xors cHuxenue BBl okasanoce He-

| MHOTO MeHblue, 4eM npeanonaranoco

paHee, OHO ObIN0 MaKCUManbHbiM CO

| BpemMeH MMPOBOTO (PUHAHCOBOTO KPH3m-
| ca 2008 roga.

Yactwoe notpebnenve B nepson

KBapTane coKpatMnock Ha 6,5% no cpas-
HEHMIO C NPEAbIAYUMM TPEXMECSYHbIM
nepuogom. Mo cpasuenmio ¢ | kBapranom
2019 ropa yeTBepTas no BeNMYMHE KO-
HOMMKA A3um BbipoCna Ha 1,4%. MNpensa-
PUTENbHBIE AAHHBIE YKA3biBaNK HA MEHb-
wuii poct-Ha 1,3%.

OxHas Kopes 8 mapre BBena Xecrkme
Mepbl COUMANbHOMD AUCTAHUMPOBaHMS. B
nocieaHee BpeMs XKM3Hb B CTPaHe Haum-
HAeT BO3BP3LATLCH B HOPManbHOE Pycno,
NOCKONbKY Mepsi 1o 6opsbe ¢ kopoHasu-
PyCcoM Obii HECKONLKO CMArYeHbl. Tem He
menee, bank Kopew Hegemo Hasan cHusun
KAIOYEBYI0 CTaBKy 0 PEKOPAHO HW3KOTO
YPOBHSI ¥ NOHM3WA CBOM 3KOHOMMYECKMH
nporto3 Ha 2020 roa. Tenepe perynstop
OXMAAET COKPALUSHUA IKOHOMMKM Ha 0,2%.

MB® nporso3upyer, YTo 10KHOKOpe-
CKas IKOHOMMKA cokpatutca Ha 1,2% 8
2020 roay.

Credit Suisse: XYALUVIM n3 He¢me|x KPQAXOB MNO3aAW

Hedranoi ananutux Credit Suisse bunn ®esepcroyH
Hanucan, yTo HedTerasosas OTpacib, BO3MOXHO, NPO-
WN3 CaMbii TIXKENLIA KPU3UC U MOXKET PacCYMTLIBaThL Ha
BOCCTAHOBAEHME, XOTS OHO ¥ ByaeT AnuTbCs AONTO.

B nowenHme HECKONBKO NET BTOPO#M MO BENMUMHE
WBeHUAPCKMA BAHK IKTUBHO NBITANCA HANAAUTL CBA3M C
wedrerazosoi oTpacibio, HO 310 GbINO B Nepuoa pocra
ueH. Tenepb BCE MOXET U3MEHUTBCS.

Henaswo ' Bloomberg coobumn, yro Credit Suisse
paspabarvisaer 0630p cermMeHTa CBOEro KpeaMTHOro
6M3HeCa, OPUEHTUPOBAHHOTO Ha KAMEHTOB C BLICOKMM

yposxem cobcrBeHHoro kanurana. CornacHo oTyeTy oc-
HOBHOM MOMeHT 0b63opa Byaer chokycuposaH Ha kpe-
AMTOBAHWM KNUEHTOB, UMEIOWMX OTHOWEHUE K Hedirera-
30BO¥ OTPAC/M M K CYAOXOAHON OTpacnu. 310 Hanbonee
YS3BUMbBIE OTPACIU HA AAHHDIH MOMEHT.

Wsenuapckuin 6ank coobumn 06 ybuitkax oT «nno-
XMX» KPEAUTOB M CHIKEHNS CTOMMOCTH aKTueos Ha $1
mMnpa,. 3a | xBapTan roaa.

He vonbko Credit Suisse aHanu3upyeT CBOIO AesTens-
HOCTb B HedTerasosoi OTpaciM. MHOrmMe amMepukaH-
ckue BaHKu NepecMaTpUBaIOT OTHOWEHNS C CEKTOPOM
nanuesoi Hedrenobvium C KPyNHON 3aA0/MKEHHOCTBIO,
y4MTBIBaR, YT0 QyHAIMEHTaNnbHbIe PAKTOPbl HA PbiHke
HedTM He Tak BenukwM, Kak Obink, koraa Gein B34T Aonr.
MexayHapoaHbie HaHKU HAYMHAIOT OTBOPAYMBATLCA OT

TodzomoenerHo no MamMepuanom uHMepHem-pecypcos.

pbiHka HedTH, nepexoas kK BO300HOBNSEMbIM NCTOMHM-
KaMm 3ueprum. Bce 310 noa A3gneHueM nNpasuTeNbOTs,
MHBECTOPOB M PACTYILEH BONHBI IKONOTUYECKMX AKTH-
BUCTOB. |
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C 1 wiona no
31 nexabpn
2020 ropa ans

chepbl Typrama
CHMXANTCR CTABKMH
manora na npubsins.
Momowns rocynapcrsea
NPpM 3TOM COCTasnrer
15.2 mnpa. cymon.

B Yadexucrane
Havanoco
NPOMIBORCTBO

Volkswagen Caddy na

6ase 3asopa 8 Oxu3saxe.

B wone asTo yxe éyayr
ROCTYNHNDI ANA NPORAXM B
OPHUMANDHDIX ABTOCANONAX.

asTomobunen

Accoumaumst tmAOB Y3BEeKMCTaHA

PA3PABOTAAQ YHUKAABHBIE MAPLLIPYTHI. ..

Accoumaums ruaos YabexmucraHa npuCTynuna K pa3paborTke HOBbIX
TYPMapupyToB, COMETAIOWMNX IKONIOTHHECKOoe M NaNIOMHHYecKoe

HanpasneHna.

Mo coobwexnio
Nepebiid M3 3TUX TYPOB COCTOWTCH B Ce-
BEPO-BOCTOMHOM 4acTh  TawKeHTCKOW
obnacrtu, 6e3onacHoi OT KOpoHasMpyca.
Bnepsbie B Y3bekucraHe Typucram bynyr
NPeaNoXeHbl MapLIpyThi, COYETaloWuMe B
cebe yHWUKanbHyl Kpacoty npupoabl M
MEeCcTa NanoMHUYecTsa, OTMETUNa npea-
cenarens Accoumaumnu rupos Ysbexkucra-
Ha Haprusa Canomosa.

HoBbli# TypUCTUMECKMIA MapLIpyT Npo-

«Y36exTypusmar,

nsxeT uepes XomkukeHt, Yapsakckoe
BoaoxpaHunuile, Takxe Gyaer npeno-
CTaBneHa BO3MOXHOCTb MO3HaKOMMUTb-
€S C KaMEHHbIMK IOMaMK1 B Aepesyllke
Bypumynna, 0CMOTPETb NAaNOMHUYECKUIA
komnnekc Lleiixa Ymapa Banu Borycra-
HW, U TaUHCTBEHHYIO Newepy, KOTopylo
COMNACHD MECTHBIM WCTOPUAM, NOCETUA
baxayaaun Hakw6anau, ocHosarens Ta-
pukarta Hakwbanams.

Huzopa AJIMEBA.

MAHOEMHUA M TEXHONOMAM ro o 0o e i s s s

KOpOHABMPYC MOXET NO3UTUBHO BAUSITL
HQ BCE UCTOYHUKM KPEATUBHbBIX MAE

Coawnpexrop Veon Kaan
Tepawnorny cumTaer, uTo
naxaemun COVID-19
CNOcCo6CTBOBANA YCKOPEHHIO
unpoBU3aLUN MHPOBOH
axoHoMKKHM B 10 pa3. Taxkoe
MHEeHMe OH BbiPa3un B HefaBHeM
WHTepBbio «BepgoMocTam».

«B03MOXHO, KOPOHaBMpYC - 3T0 CBOEe-
r0 poAa 3BOHOK, 4TO6bl MUP BHOBbL 06b-
€ANHUNCA BOKPYr OAHOW nNaThopMsl
Aans cBOGOAHOW TOProBAM M YCKOPEHUS
rno6anu3aumm, - ckasan K. Tepauorny. -
Paboras B8 Tenekome, s 4yBCTByl0 cebs
B KaKOW-TO CTEneHW npuBUIerMpoBaH-
HbiM, BElb KOPOHAaBMPYC AOKa3an, 4To
WHTEPHET U CETU - ITO MaBHOE CeroaHs
CPeacTBo K CyWecTBOBaHMI0 coobuecrs,
CTpaH, niopei u Gusnecos».

Mo ero cnosam, KpU3UCbi BpeMs OT
BPEMEHW HACTYNAIOT, HO CUTYaums C Ko-

POHaBMpYCOM W3MeHuT Byayuiee Mupa
dyHpameHTanbHbiM 06pasom. Linpposoe
HEpaBeHCTBO, KOTOPOE AENUN0 MNoaei Ha
Tex, KTO NOAK/MIOYEH, U TEX, KTO He noa-
KNIOYEH, UCHE3HET 04eHb BbICTPO, yBepeH
rNaBa TENEKOMMYHUKAUMOHHOW KOpno-
paumm.

lTosops o enuawun COVID-19 Ha mo-
BanbHyl0 3KOHOMMKY, Tep3uorny Bbipa-
3UN MHEHWEe O TOM, YTO B Clepylume
12 mecsaues 0co6eHHO CMNbHO BbipacTeT
ypoBeHb Ge3paboTvupl, a 3KOHOMWKM
HEKOTOpPbIX CTPaH OKaXYTCA B ynaake.
Bnpoyem, N0 MHEHWIO TOM-MeHemkepa
Veon, 3Tv HeratusHbie GakTopbl AOMKHbI
CAEeNaTh YENOBEYECTBO CUNIbHEE U YMHee,
OHO U3BNEYET MAKCMMANIbHO BO3MOXHYIO
BbIrOAY M3 KPU3MCA.

«fl nymMalo, KOPOHaBUpYC  NO-HacTo-
AWEMy NO3WTUBHO NOBNMUAET Ha BCe
MCTOMHMKM KPEATUBHbIX MAe... BoaMox-
HO, OH CTaHeT KaTanu3aTopoM Mupa M
c8060HO TOPrOBAK NO BCEMY 3EMHOMY
wapy,- cyuraer K. Tepauorny.

Kaan Tep3uorny Takke OTMETWA, 4YTO
CHTYauus C KOPOHABWUPYCOM NMLIHUA
pa3 noaTBepauna KIK4esyld ponb Te-
NEKOMMYHUKALIMOHHOM OTpacu B Cylle-
CTBOBaHWM Bu3Heca, cTpan u mogen. Ox
HasBan pabOTHWKOB TenekoMa 1 3apaso-
OXPaHeHUs «ABYMS epOAMM 3TOro 3Ta-
Na UCTOPUK YENOBEYECTBa» W NOACHUA,
YTO CNeuManucTsl Veon nuiTalotcs BcemMu
CHNaMK NOBLICUTL NPONYCKHYIO CNOCO6-
HOCTb CETeW, a TaKKe MCNPaBUTL BO3HKU-
Kalowme npu 3ToM npobnemsi.

SOINOXNOCTD YCKOPEHMSA
cosMecTHON pabdoT Han
npoexrtom Cornawenmus

o csodoaNon Toprosne
MeXAY ABYMRA CTPANaMM,

Yabexucram n
Pecnyénuxa
Kopea

paccMoTpAaT

coumny™m

capn 8 Apanscxom Mope»
nnanmpyercs 8 2020 roay

B pamxax npoexra no
)) arpo- W IKOTYPHIMYy «Mon

BhICAAMTD Na aNe Apanpcxoro
mops 100 roicavw caxenuyes
Repesves. Ha Apane yxe nocaxexo
Sonee 900 pexopaTHBHDIX W
DPYXTOBLIX fepesbves.

O cokpalLLeHn 6eAHOCTN, pocTe
6e3paboTULbl U AOXOACX HOCEAEHUS

Ha sugeocenexropHom
coBellaHMK No Bonpocam

rnasa rocyaapcTea BHOBb

N MUHUCTEPCTBO 3aHATOCTH W TPY-

(AOBbIX OTHOWEHWA 3aiMeTCs npuene-

yeHuem 300 Toicau yenosek K obue-
cTBeHHbIM paboTam u TpyAoyCTPOiCTBa
265 ThICAY. 18 ThIC. MANOUMYyLWMX CEME
NIaHUPYETCA  BbIAENUTH U3 POHAA MU-

3 nu\-pnnlv-
NMalIRITH

(IRERER R L RIN

haswblit pepaxTop
0. M. CABENIbEBA

HayuHblit KOHCYNbTaHT
W. /1. BYTUKOB, A.3.4.
OrsercTBeHHbIN 32
T.C. CEMEHOBA

Cnyx6a pacnpocTpaHeHus,
MOANMCKHK U PeKnambi

Tenedoubi:
(+998) 71 234-43-18
®akc: (+998) 71 234-43-18
Unaexc uspanus - 104,

Orneyarano 8 tunorpaduu Y «SOVA-OMAD». TawkenTckas o6nacts, KOKopHuMPYHKCKMi p-H, n. Auk-0ta, yn. Oxubar, Sy

UWHOOPMALIMOHHOE
OBCNY)XXUBAHME
Y3A, 000 «Norma Hamkor»,
www.finance.uz

ALPEC PEAAKLMK:

AONEYATHAA NOATOTOBKA
000 «Moliya yangiliklari agentligi»

lasera csepcrana
Ha 060pYA0BaHMM PeAAKUMH.

Mepenevamka Mamepuanos, ouyﬁqux
K0BaHHbIX 8 «6B», donyckaemca monsko
€ NUCLMEHHO20 PA3PELIEHUN PeOaKuuU.

Pykonucu He peueH3upylomcs u He
8036pAWAIOMCA.

[lazema 3apeaucmpuposara 8 Y36exckom
azeHmcmee nNo nevyamu u uHpopMayuu.
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or 10 susapsa 2012 r.
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