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Covid-2012: noAAEPXKKA BU3HECA U BAUSIHME MAHAEMUN

Ananutuxm UenTpa
IKOHOMMUECKHX UCCRefoBaHUNA W
pm (LI3UP) npu noanepxke
porpaMmbl paasutus OOH B
Yabekwncrane (NMPOOH) B moHe
nposenu onpoc NPeaAnpUATHA
0 BO3AEHCTBUM NaHAeMMUH W
BBEAleHHDIX NPaBUTEeNbCTBOM
NPoUNAKTHYECKMX MEP Ha MX
REATeNbHOCTD.

HecMoTpsa Ha BBEIEHHbIA NPaBuTeNb-
CTBOM MakeT Mep no noaaepxke Gusne-
€a, NPeAnpUATMA NPOACMKAIOT UCMbITbI-
BaTb 3HAYMTENBHOE BO3AEWCTBUE B CBA3M
c naHaemued. B ocobeHHO ya3BUMOM
NONOXeHUM HaxXoauTCs chepa Manoro u
cpeanero 6usneca (MCB), ormevaercs B
MCCNeN0BAHUM.

B onpoce npunanu yyactue 887 pyko-
BoauTenei npeanpuaTiii M3 14 pervo-
HOB pecnybnuku B Bo3pacte or 18-u go

79-T1 neT, cpeam KOTopbiX NOAABASAIOUIEe
60NbWKMHCTBO (79%) - MYX4mHbI. XKeHum-
Hbi-PYKOBOAUTENW OpraHu3aumi cdepbl
Manoro U cpepHero 6usneca cocrasunu
NATYIO 4aCTb OT 06LLEro Yucna onpoLeH-
HbIX -370 21%.

AHanu3 nokasasn, Y70 0CHOBHAA 4acTb
OpraHu3auuini He npekpatuna npeanpu-
HUMATENbCKYIO AEATeNbHOCT, U KITYe-
Bble COTPYAHWKM 3TUX KOMMNaHuA npo-
BOMKUNK CBOIO paboTy, Npu 3TOM, yBO/Ib-
HEHUS NPaKTUKOBANWCH PEAKO.

Cpeau CEKTOPOB IKOHOMMKM Haubo-
nee nocrpajaswei okasanach cepa
NPefOCTaBNEHUA YCAYr HACeneHuio no
NPOXUBAHUIO - FOCTUHMUHBIA OM3Hec u
chepa nutakmus. B Bonpocax ynpasnexus
nepcoHanoM faHHas chepa xapakrepu-
3yeTcs MaccoBOW NPUOCTAHOBKOW Aesi-
TEeNbHOCTH, HEBO3SMOXHOCTHIO NepesBoaa
pabor B ynanexHbliid GopMar, YacTbiMu
oTnpaskamMu B ornycx (ocoberHo Heo-

NNaYUBaEMbii) U YBONbHEHUAMM, COKPA-
WEeHWeM 3apnnaT M AONONHUTENbHbIX
BbINMAT ANA OCTaBIUMXCA B wraTe pabor-
HUKOB. OKO/I0 NONOBUHBI KOMNAHUIA AaH-
HOrO CEKTOpa CYUTAKOT cebs HeroToBbIMKU
K NPOAOMKEHMIO KapaHTuHa Gonee 2-3
Mecaues.

HanmeHee 3aTpoHyTbIMM CeKTOpamMu
BbICTYNAKOT CeNnbCkoe, NecHoe W poibHoe
X038CTBO, KOHCTATUPYIOT aHANUTUKM.

PE3Y/IbTATbl MCCNIEQOBAHNA

Onpoc nokasan, 4yto noaasnaolwee
6onbWKHCTBO pecnoHaeHToe (78%) yka-
33N, YTO MX OPraHu3aumu NPOACIKAIOT
paborats.

Haubonee sbicoka dons opzaruzayud,
0CMAHOBUBWUX NPEONPUHUMAMENbCKYIO
0esmensHOCMs Ha 8peMs KApaHmMUuHa 8
Tawkenme (31%) u e Kapakannakcmare
(31%).

fons npednpuxumamenel, coobujue-
Wwux 0 NPoOO/MKeHUU OesmensHoCmu Ha
¢oHe nandemuu, cocmaensem He Hume
65%, 30 uckmoveruem cepel ycaye npo-
ueanus u numanus (30%).

Haubonee nonynspHbiM BapuaHTOM
oTBETa Cpeau MPeanpusTMiA Ha BONpOC
06 M3MeHeHuax YpoBHS CNpoca Ha ToBa-
pbl 4 ycnyru 3a nocnepHue 30 gHeit sB-
NAETCH COXPAHEHMEe CNPOCa Ha NpexHeM
ypoeHe (35%), B To BpeMA kak, nuiub 24%
PECnoHAEHTOB 3afBUNU O CHWKEHMAX
cnpoca.

Camele @biCOKUE NOKA3aMeNU 3Ha4u-
mensHo20 yMeHswerus cnpoca bsiau om-
mevens 8 Hamanzarckod obnacmu (38%),
Pecny6nuxe Kapakannakcmaw (35%), 2o-
pode Tawxernme (41%).

Haubonswee 3navumensHoe naderue
cnpoca Habmodanoce 8 cekmope ycnye
NPOXUBAHUA U NUMAHUR (47%).

V¥ Oxoxuawnue Ha cTp. 4

AOAIO LI,M(DpOBOVI
SKoHOMMKM B BBl CTpQHbI
K 2023 roAy NAGHUPYETCS
yBEAUYUTL B ABA PA3Q

B anpene npuHATO noctaHoBnexue
Mpe3supenta Pecnybnuku Y3bekucrax «O
Mepax no WMPOKOMY BHEAPEHWIO und-
POBO# IKOHOMWKM U INEKTPOHHOID npa-
BuTenscrea». COrmacHo emy, HameyeHo
YBENMYHTL AONI0 UMPPOBOH IKOHOMMKM
8 BBIN crpansi k 2023 roay B 2 pasa u
yBenn4uuTh 06bem ycnyr 8 3 pasa c gose-
AeHveM ux akcnopra Ao $100 maw..

B 2020-2022 ropax 3annaHupoBaHa
peanu3aums B obwen CnoxHocTM 268
NPOEKTOB MO AanbHEeHWeMy PasBUTHIO

Komnawnus Portfolio
Investments
npeacraBuna KpynHbie
CAeNnKu Nepsoro
NonNyroAMsa Ha pbiHke
Kanurana.

» c1p. 4

3NEKTPOHHOTO NPaBMUTENbCTBA, TENEKOM-
MYHUKaUMK, NESTENBHOCTH TexHoNornye-
CKOro Napka nporpaMMHbiX NPOAYKTOB ¢
MHPOPMALUMOHHBIX TEXHONOMMH, WKPO-
KOMY BHEIDEHUI0 UMPPOBLIX TEXHONO-
fMiA B PeanbHOM CEeKTOpe 3KOHOMMKHM, B
CEeNbCKOM U BOAHOM XO3fHCTBE.
MUHUCTEPCTBO NO Pa3BUTHIO  WH-
(POPMALMOHHBIX TEXHONOTUMIA M KOMMY-
HUKaUMiA  peanusyeT KpynHbie NpoeKTb
N0 passUTUIO TENEKOMMYHMKALMOHHON
uudpacrpyktypel. B pamkax npoekta
N0 MOAEPHU3AUNK U PACLUIMPEHUIO CeTH
MobunbHOH cessu AK «Ysbexrenekom»
3anycrun 6asoBble CTaHuuu Ha Gonee
yem 160 obvektax no Bce# pecnybnuke,
B TOM yucne Gonbilias 4acTb HOBbIX Ga-
30BbIX CTAHUMA 3aNYCKAETCH B CENbCKOM
MECTHOCTH W OTAANEHHbIX PaiOHaX.

Baxku CIIIA roToBATCA

K BonHe gedonTos no
Kpeautam ua-3a COVID-19.
» cip. 7

B 2021 roay B Y36ekucrtaHe

MOTYT PA3MECTUTb 3EAEHbDIE

NCAOMCKME obAMraumm

«\

’AGHCy‘.‘ MyxTap

nosecTku aHs 8 obnactwm LYP m paspa-
60TKE HOBbIX (PUHAHCOBLIX UHCTPYMEH-
TOB, B YaCTHOCTH, 06nuraumMin Cykyk ans
yCTpaHeHus paspbiBa B AOCTHKEHMMU Ha-
UMOHaNLHbIX Uenei 8 obnactu ycronum-
BOro passutua B Y3bekucrane, - ckasan
AMPeKTOp AreHTCTBa NO PasBUTUHIO PbiH-
Ka kanutana Arabek Hasupos.

Mo ero oueHkaMm, BbINYCK rocyaap-

CTBEHHBIX U KOPNOPATMBHLIX CYKYK MO-
XET CTaTh ANs Y36ekucrasa poiHKoM CTo-
MMOCTbIO $4-5 Mapa.

Kak otmetun Buue-npesupext Wc-
namckoro Bawka Pa3suTus no crpaHo-
BbIM nporpamMam -4 Mawucyp Myxrap:
«Haw 6ank pan noaaepxaTb MHMUMETH-
Bbl Y36€KMCTaHa Ha MyTW K PacLuMPEeHuIo
(PMHAHCOBBIX BO3MOXHOCTEH B UENsX
Pa3BUTUR CTPaHbI».

Cornaiwexne NOMOXET CO3AaTb HEob-
XOAUMBIA ng ANA PLIHK3 UeH-
Hbix Gymar Y3bekucrana.

CoBMeCTHO® COTPYAHW4ECTBO MOMO-
xet paspaborartb NPaBOBYIO W WHCTH-

TyuMoHanbHylo 6asy ans  BHeapenus
HOBOMO (MHAHCOBOrO MHCTPYMEHTa M
NPEANPUHATL Cheayiowme Wwark Ans Bbi-
Nycka MCNamckoro (MHaHCOBOro npo-
Aaykta yxe 8 2021 roay.



BAHKOBCKHE BECTH

2 % PSV/\bTATbIAVAMTA
AKUMOHEPHbBIV KOMMEPYECKIIN BAHK «ATPOBAHK»

Peaucmpauyuostsil Homep: nuyex3us LB PY N® 78 om 29 asaycma 2014 zo0da. KOHCOI‘IMAMPOBAHHI;M OTYET O NPUEbLINY UAU YEbITKE
HOpuduveckuii adpec: 100011, 2. Tawkenm, paiioH, yn. Mykumud, 43. ¥ NPOMEM COBOKYNHOM AOXOAE
- (8 MAH. y36. cym.)
KOHCONMAWPOBAHHbIW OTYET O ®UHAHCOBOM MMOJIOXKEHUMA 2019 2018
MO COCTOAHUIO HA 31 NEKABPS 2019 FOOA
(& MAH. y36. cym,) Mpodomumarowiasca desmensHocmb:
B i sita 31 Dexkabp| 31 fekabp MpoueHTHbie AOXOAbI 1685175 879 135
2019 2018 [MpoueHTHble pacxonbi (841 828)| (268 653)
AKTHBbBI YUCTBIN NPOUEHTHLIN AOXOA A0 Y6bITKOB OT 843 347| 610482
Aeuenius cooneTin e i st 1I6 AT 06eCuUeHUBaHMSA N0 aKTMBaAM NO KOTOPLIM HAYUCAAIOTCS (125 675) (82 852)
Cpencrsa B Apyrux 6aHkax 247 196 137789 ook = = s
(DUHAHCOBLIE aKTMBbLI UMEIOLMECSH B HANWYMK ANS e I PEIopBLION S 717 672 527 630
P 1 15884 270 8619 534| |aKTMBaM,Nno KOTOPbIM ;
I LIMOHHBIE LEHRBIE GyMary 115017 16 838 Bbipyuka OT NpoAax CenbCKOXO3AUCTBEHHON TEXHUKU 24058 107 914
WHBECTULMY B 3aBMCHMBbIE NPEANPUATUS 25 050 42 223| |Cebectoumocts npopax (19101)] (86 108)
OTNIOXEHHbIE HANOTOBbIE AKTHBbI 10 665 17864 | |“mcTan BuipyuKa oT npoaak 4957 21 806
OcHoBHblE CPEACTBA U HEMATEPHa/bHbIE aKTUBbI 606 848 288 767| | KoMuccuoHHbie aoxoasl 275 628 212
Mpago Nonb30BaHUA aKTMBaMKU 11 147 - | KomuccuonHbie pacxoap 1 (110.255)f (92 552)
lMpouue akTuBbI 176 508 50752| |YucTble ROXOAbI OT NEPEOLEHKM HHOCTPAHHON BANKOTHI (17508)| (20 676)
gm:;: 70 TeKyluM 06a3a1enf£man o Hanory 36519 9924| |[nBuaenaw nonyveHHsie 4490 2118
: Mpouse AOX0AbI HETTO 12 686 5012
LlonrocpouHbie akTHBbL NPeAHA3HAYEHHbIE AN
. 75 200 75200| | [loxoabl 3 BLIYETOM PACXOAOB NP NEPBOHAYANBHOM = 77
UTOTO AKTHBbI 18 540716 | 10378 725 NPU3HAHWK aKTUBOB MO CTaBKaM HIKE PIHOYHBIX
OBA3ATENLCTBA Pe3seps noa obecueHnBaH1e MHBECTULMUI B (16 003) :
- aCCOUMMPOBAHHbIE KOMNaHKM
[Lleno3utsl Apyrix 6aHKkos 1 066 756 535294 :
T —— 5589737 3002045 zeaepe nonoﬁeawuuaame:eiymx HeUHAHCOBbIX aKTUBOB (10 725) -
: 03aaHue pe3epsa noj obecueHrBanne npounx
BbinyleHHbie gonrosbie LeHHbie Bymaru 105 695 97 604 DUHAHCOBbIX aKTUBOB U YCNOBHbIX 06A3aTeNbCTB 4 855 (507)
Mpoune 3aemHble cpeacTsa 6949992 4483192 KPEAUTHOTO XapakTepa
T N A i _ YBbITOK OT BAOXKEHMA B MHBECTULIMOHHBIE LIEHHbIE
Tpoune obs3atenscrsa 61 686 35922 |6ymaru > {9 380)
iyﬁop,q:r;uﬁp;saunue :G:Sa:enbaa:a ‘ . 1:‘;' :iz 3 718‘ ABMMHUCTPATUBHbIE ¥ NPOYME OnepaumMoHHble pacxoasl | (736 829)|. (542 865)
3 o [ons 8 npubbinK 3aBUCUMbIX NPEANPUATUIA 169 (362)
| UTOT'O OBA3ATE/IbCTBA 14022065 8163775 = S
KATTAN pubbinb a0 - ,7_-“29 137| ‘._quz 48
AKUMOHEpHBIN KanuTan 4418062| 2188008| |Pacxoa no Hanory Ha npuGinb :
IMUCCUOHHBI AOXOAL 1412 1412| |Ywcras npubbins 3a roa 72 809 72989
CoBCTBEHHBIE BLIKYNNIEHHBIE KLU (115) (115)| | NpuGbiib, npHuHTaIOWARCH:
DoHa nepeoueHKM PUHAHCOBBIX AKTUBOB MMEIOWMXCS 7120 5431 -Bnagensuam Gaxka 3 : 73452,00{ 73 836,00
BUARWINY AR DPOMANN_ ~HEKOHTPONMUPYIOLLEH fione (643) (847)
HepacnpegenexHas npubbing 94 513 21 061 - 72 809 72989
7 y g A Ramant 257 bazosas u pa3sogHeHHHas NpuGbINL Ha 0GbIKHOBEHHYIO
HWM_ ; (2 341) (847)| | akumio B OTHOWeHUM NPUGHINK OT NPOACAXAIOWEHCA % 5
MTOrO COBCTBEHHDIW KAMUTAN 4518651 2214950| |pearensHOCTH, IPUYMTAIOWANCA BRagenslam 6aHKa 8 :
WUTOIO OBA3ATE/IbCTBA M COBCTBEHHbINA KAMUTAN | 18 540 716| 10 378 725 ¥3C
KOHCONMAUPOBAHHbIN OTHET 06 U3MEHEHMSAX B COGCTBEHHOM KANWTANE HA 31 AEKABPA 2019 FOIA
= (8 MH. y36. cym.)
lMpuunTaercs snagensuam §auu§
®Doup 3
CobcrBen- | nepeoueHxu
Axunonep- Hbie ¢uHancossix | Hepacnpepe- Hexowrpo-
e HbI# . 3"5' im‘ 'm BLIKYTUIeH- aKTMBOB neHxas Wroro nupyowme K::m
Kanuran Hbie HMeowmuxes | npubsine nonn
aKumm B HANMYUK 3
ANA NPOAAKU
Bananc na 31 aexabps 2017 rona 1360610 1412 (115) 6726 (52775)| 1315858 54090/ 1369 948
[pu6binb 3a roa, : , I . - e 73836 73 836 (84 72 989
TMpouuit COBOKYMHBIM A0X0 : - e i - (1 295) = (1 295) - (1 295)
Mroro cosokynHbiii aoxoa, F= - s s ¥
i 322018 roa : (1295) 73 836 72 541 (847) 71694
IMUCCUS kUMM 827 398 s - - - 827 398 - 827 398
BbiGbiTve Ao4epHMX KoMnaHui 2 - - ! - - - - (54 090) (54 090)
‘Banawc Ha 31 aexabps 2018 roga 2188 008 1412 __(115) 5431 21061 2215797 (847)| 2214950
MpuGbink 3a rog : i 8 - -1 g 73452 73452 (643) 72 809
Mpounii cmmnom : - - - - 1689 - 1689 - 1689
e "“"‘":;,‘;;‘;~ . ‘ ; ; 1689 73452 75141 (643) 74 498
[BMucens awupit ‘ 2330054 = % S 2230054 | 2230054
BbibbiThe Ao4epHMX KoMMaHuil - =) = - s - - _(851) (851)
[I,ﬂ;jﬂnﬂ&r 2019ropa | 4418062 1412 (115) | 7120 94513| 4520992 (2341)| 4518651
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® AKLUMOHEPHbIA KOMMEPYECKIIM BAHK «ATPOBAHK»

KOHCONMAUPOBAHHBIVA OTHET O ABUXEHWM AEHEXHbIX CPEACTB BhipyyKka OT Npoaaky noMewieruit, 06opyaysanHus 3,665 603
HA 31 IEKAGPS 2019 TOIIA (6 RN MpuobpeTtenHue MHBECTULIMOHHBIX UEHHbIX Bymar (96,851) (947,0)
S o) B, T s 139 -
ONEPALMOHHO AESTENBHOCTU MonyyeHHble AvBUaEHAY! 4490 2,118
ﬂpoueHTbl NONYyYEeHHbIe 1,689,752 821.488 Yucroie AEHEXHble CpeacTea or HHBECI'HMHOHDﬁ (543'901) (147'534
MpOLEHTb YTaYeHHbIE (772,399) (241,346)) s | SETIDHOCIH
[oxoabl N0 YCIyraM U KOMUCCHM NONYYEHHbIE 277,826 210973| |/AeHeXHble CPEACTBA OT PUHAHCOBOH
Pacxofpl N0 yenyramM U KOMUCCUM YNNayeHHble (110,255) (92,553) ke ~
CebecTouMoCTb MPpoAaX ' (19,101) (86,108) g:::g: DT SEEPOERICDAIERII ARYIIEY 96,353
[poune onepauroHHbIe J0X0Abl NONYYEHHbIE 8,311 131,742 {
YnnaueHHbIe pacxoms! Ha COREPXARHE MocTynnenus ot NpouMX NPUBNEYEHHbIX CPEACTB e 500,000
nepcoHana (405,835) (7’.5 1,207) MocTynnexus ot Bbinycka 06bIKHOBEHHbBIX aKUMiA 11,969,379 9,878,969
AQMUHUCTPATUBHbBIE U NPOYME ONepPaLUOHHbIE (271,283) (147,874) Morawenus NpoYmx NPUBNEYEHHbIX CPEACTs (7,573328) (6,561,638)
pacxonst_yriianennue = 4 : BuinyuieHHbIe AONTOBbIE LieHHbIe ByMaru 168,908 -
c::n"or NERpuSuy Yinaupse - (47.401) Carn lNorawenwne opeHaHbix 06a3aTeNbCTs (5074) L
©XHble CPEACTBA OT ONePaLMOHHON —
ResTenbHOCTH ::::"';b"""”‘""" EPRIRE T S—— 4656759 3817331
AO U3MEHEHUN ONEePaLUMOHHbIX AKTUBOB M 06533
TenbcTe 349,615 211,029 BnusHue uameHeHui Kypca MHOCTPaHHOM 150,092 2775
Yucroe (yBENMuYEHME) NO CPEACTBaM B Apyr1x BRI HA g1 ' { :
HaHKax: AEHEXHbIX CPEACTE B UHOCTPaHHOM BanioTe 557 (637,0)
- CpeacTBam B Apyrux 6aHkax (82,107) (26,939) Yucroe yBenuuenue/(yMeHbILEHHE) AEHEKHBIX 232 ‘“2 23.921
- KPEAWTbI W AKTUBbI KNMEHTaM (7064,401) (5,355,199) CPEeACTB M MX 3KBUBANEHTOB ) <
- NPOYMM aKTUBAM : 36,214 7,447 DEHEXXHBIE CPEICTBA U UX 3KBMBANEHTDI Ha 1119.296 1095913
Yucmeiii npupocmy/ (cHuXerue) no: Hauano roaa : % Ve
- BINYWEHHbIM 00/1208bIM UEHHbIM Bymazam 7,866 (35,846) AEHEXHbIE CPEACTBA U MX SKBUBAJIEHTDI Ha 13 52,‘296 1,119,834
- CpeAcTBaM Apyrux BaHkos 405,215 464,810| |XoHeu roaa
- CPeACTBaM K/IMEHTOB 2,344 604 1,088,069 Besxanuuubie onepauum:
- IPOYMM obsI3aTenscTBam 27,330 (1,384) npu3raxue 3a601aHco8bIx cmameli 8:
YucTbie AeHEXHBIE CPEACTBA HCNONB30BaHHbIE B (4,030,324) (3,648,014) - KPEAMTHI M ABaHChl KNMEHTaM (92,112) -
OnepaLMOHHOM AEATENLHOCTH _ e 3 - Ipyrue 3aeMHble cpencTsa 92,112 =
FUNICHINGAS TIORINL OF ISROCTININONION Koxeepmauus 00720 8 GKUUOHEPHSIT Kanuman |
= - aKUMOHEPHbIN Kanutan (2,230,053) -
MpuobpeteHue nomeuienuit, 060pynoBaHus 1 (456,544) (149,308) ; -
HeMaTepuabHbiX aKTUBOB Zipyrue 3aemMHbtii GoHau 2,230,053 =
Locmoseprocme durHarcosol omyem+Hocmu nodmeepxdera aydumopckol opzarusayueld 000 «DELOITTE & Touche» (nuuen3us Munucmepcmea (urarcos Pecnybnuku Y36e-
kucmar cepus AQ N2 00776 om 5 anpens 2019 2,) u 80 ecex cywecmeeHHbIX acnekmax nodzomoeneHa e coomeemcmauu ¢ MewdyHapodHsIMu cmaHdapmamu puHaHcosoll omyem-

HOCMU. MHGOopMauus o npueedeHHbiX 8biwe daHHbIX COOEPHUMCS 8 aydumopcKoM 3aKoYeHuu 0 docmogepHocmu omyemHocmu 6axka no cocmosHuio Ha 31 dexabpa 2019 2oda.
W NULEH3MPOBaHbL.

«AAOKABQHK»: PEUTUHT KPDEAUTOCTIOCOBHOCTV

MO HOLIMIOHOABHOM LLIKOAE HA YPOBHE (UzZ) «A»
C MNPOTrHO30M «CTAOUABHbIAY

Mo peaynvraTtam NposeaeHHoro
no utoram 2019 roga sakcnpecc-
aHanw3sa, He3aBMCHMOe
PelTHHIOBO® areHTCTBO

«SNS RATINGS» npuceanBaeT
AK «AnokabaHK» PeHTHHI
KpeauTocnocobHocTH U :
HafleXHOCTM NO HaLMOHANDHON
wKane Ha yposHe (uz) «A» ¢
nporHo3aoM «CrabunoHoiin».

PeittuHryemoe ¢uHaHCOBO-KpeauTHOe
yypexaeHue, Buinyck UeHHbix Oymar unu
(urHaHcoBOe 003aTeNbCTBO € PEHTUH-
rom (uz) «A» umeer BbICOKWUHA yposerb
KPeaMTOCNoCOBHOCTH ¥ HAAEXKHOCTH, OT-
PaXAIOWMIA HU3KMA YPOBEHb KPELUTHOMO
pucka B ero gestensHoctv. CnocobrocTs
DUHAHCOBO-KPEAMTHOTO  Y4YpEXOeHUs
CBOEBPEMEHHO M MOMHOCTLIO BHINONAHATL
cBou (MHaHCOBble Obs3aTenscrea oue-
HWBAETCA BbICOKOMW, OTHOCUTENBHO APYIUX,
umelwmx Gonee HU3KWiA peutuHr. OgHa-
KO, U3MEHEHUS KOMMEPYECKUX, DUHaH-
COBbIX M IKOHOMMYECKMX YCNOBMIA MOTYT
NOBNMSATL HA €r0 CNOCOBHOCTL BLINONHATL
¢duHancossie obasatenscrea 8 Gonblein
CTeneHu, N0 CPaBHeHUIO C HaHKamu, ume-
OWMMK 6onee BLICOKMIA PEHTHHT.

OBOCHOBAHHE

AK «AnokabaHk» co3naH B okTabpe
1994 rona ¢ uenbio OKasaHus yonyr npea-
npusTMaM AreHTcTBa MHdopmaTusauum
U cBa3n pecnybnuku. Ha ceroaHswHniA
neHb «AnokabaHk» ABNAETCH OAHUM W3
GbicTpopassuBaloumxcs 6aHkoe pecny-
6ankn. B HacTosiwee Bpems 6aHk umeer
nuuensmio N 48, ebiganHyio LB PY3 or
19 asrycra 2014 ropa.

C MOMEHTa CO34aHUA U NO CErOAHALL-
HWI feHb «AnokabaHk» NpUHUMAET ak-
TUBHOE yyacThe B GPUHAHCMPOBAHMUK O~
CyAapCTBEHHbIX NPOEKTOB. TakkKe aKkTUB-
HO COTPYAHWYAET C MEeXAyHapOAHbIMM
BHaHKOBCKO-DUHAHCOBBIMU MHCTUTYTAMM.

YuuTbiBan, 4YTO AAHHLIA perTUHr AK
«Anokabanka» Gbll NPUCBOEH C UCNONb-
30BaHWEM METOAMKU 3KCMPEcc-aHanu3a,
PA «SNS RATINGS» Gbina ucnonb3oBana
MUHUMANbLHO BO3MOXHAER ANS AAHHOM
MeToauKM uHpOopMaumus O PUHaAHCOBOH
pestenbHocTH  BaHka, oOxsaTbiBalowWaAs
128 nokasatened A1 PEHATUHIOBOWN
OLEHKM NPU MaKCUMaNbHO BO3MOXHBIX
6onee 155 nokasarene.

Mo pesynstataM NpOBEAEHHOTO 3KC-
npecc-aHanuia ObiN0 ONPEneneHo, 4To
aktuebl AK «Anokabank» B Teuenue pac-

CMaTpUBaEMOro Nepuoaa YBENUMMIIUCH
Ha 29,82% v no utoram 2019 ropa co-
cTaBunn 74 TpnH. cymos. COOTBETCTBEH-
HO, no utoram 2019 roga 6aHk 3aHumaer
9-0e mecTo cpenu GaHkoe pecnybnnku
no ofwemy akTueoB c goneit 2,70%. Mpu
3TOM, BCEr0 AOXOAONPUHOCALUME AKTU-
Bbl Banka cocrasnswor 81,35% Bcex ero
aktueoB, OCHOBHas 4acTb AOXOAONPU-
HOCRLUMX AKTUBOB NPUXOAMTCA HA AONI0
KpeguToB, Kortopsie no uroram 2019
rona coctasuau 5,7 TPNH. CyMOB, 1 GaHK
no AaHHOMY NOKA3aTenio 3aHMMaet 9-yio
NO3UUMIO Ha peiHke ¢ noneit 2,60%.

B teuenne 2019 ropa, nukBMAHaR
4acTb akTmeoB «AnokabaHka» ysenu-
Yunach, N0 cpaBHeHuto ¢ utoramm 2018

ropa Ha 43,96%, n ee nons B CTPyKType:

aKkTMBoB cocrasuna 14,80%.

CoBOKynHbi# 06beM, NPUBNEYEHHBIX
«AnokabaHkoM» Cpeacte B paccma-
TPUBaEMOM nNepuofe, YBeNMYMNCs Ha
28,69% w, no utoram 2019 ropa, cocra-
sun 5,5 TpnH. cymos. B Tom uucne, pe-
No3uTbl ¥ CpeacTsa Apyrux GaHKOB co-
crasunu 4.9 TpnH. cymos 1 614,8 mnpa.
CYyMOB COOTBETCTBEHHO.

C momenta co3panua AK «Anoka-
6aHKk» Hapawmsan o6beM KanuTanbHOM!

|
6a3bi. B tevenue 2019 roga obvem cob-
CTBEHHOTO Kan Bakka ysenuuuncs
Ha 20,25% u cocrasun 1,35 TpnH. cymoB.
B pesynbTaTe 3TOr0, N0 A3HHOMY NOKa-
3atemo GaHK 3aHMMaeT 9-no3uUMI0 Ha
pbiHke ¢ goneit 2,70%.




SKOHOMWKA/PUHAHCHI

»

cchepax BbiaBMN HapyWeHUR 610 XeTHOMU
AUCUMINMHDI B pa3Mepe 81,7 Mnpa. cymoB.
B cooTBeTcTByouMe 610aXeThl 61K
Bo3Bpawernl 57.4 mnpa. cymos (70%)
HE3aKOHHO NOTPAYEHHDbIX CPEACTSB.

denapraMeNT rocyfapcTBeHHoro
thuHaHCOBOro KOHTpoNna MuncduHa s
xofe npoBefeHun 2584 meponpuaTUM
o PUHKOHTPONIO B Pa3HbIX

»

PocT BBl pecnyénuku

B AHBape-wioHe 2020

roga cocrasun 0,2%

npotue 6% 3a ToT Xe
nepuon 2019 ropa. Oévem
NPOMNPOU3BOACTBA CHU3UNCH Ha
1,9%. BHewHeToprosbik obopoT
NOHMU3IUACA Ha 18,2%, 3KCNoOpT - Ha
22,6%, MnopT ynan Ha 15%.

MexBepoMcTBEeHHaR
rpynna
npaBuTeNnbCcTBa

CIUA oka3siBaeT
COAeMCTBME B BbICTPauBaHuM
U Pa3BUTUM PbiHKa KanuTana
Yabekucraua yepes cepuio
MHTEpPaKTUBHDIX OHNaUH~
TPEHUHIOB U NPEe3eHTaU WM.

»

Covid-2019: noAAEPXKKO BU3HECO U BAUSIHUE HCIHAeMVIVI

A Oxonuamnue. Havano wa crp. 1

AEACTBUA NPEANPUATHA B
TMEPHUOA PACITPOCTPAHEHNA
KOPOHABHPYCHOH MHOEKLMH

Mo sonpocy 06 u3MeHeHusX opra-
HU3AUWOHHOW NONMTHKM NPEANPUATHA
OTHOCMTENBHO NOCTABLWIMKOB B Nepuoj
NaHAEMWUM, 3HAYUTENBHOE KONMYECTBO
pecnongexToB (55%) He oTMeTMNM Ka-
Kux-nubo uamenenuin. OgHako, co cropo-
Hbl 7-8% npeanpusTtiit 6610 ykasaHo Ha
NPOBEAEHUE MOUCKA HOBbIX NOCTaBLU-
KOB 1 NOCTUXEHWE AOroBOpeHHoCTen 06
yMeHbleHun o6bemMa 3aKkynok.

Haubonswee 3HayeHue omeema «He
u3MeHunoce» Habmodanoce 8 cpepe
MpaxcNopmMuposKu U Xpaxexus - 68%. B
cpepe ycnye NpOMUBAHUS U NUMAHUA -
16% npednpusmuil 3aseunu o npuocma-
HOBKE 3aKynoK.

B cermeHTe CHMXEHMA Pacxoaos op-
raHM3auui nocie BBEAEHUS Mep, CBS-
3aHHbIX C NaHaeMuer, 67 % npeanpuatii
OTBETUNM, YTO OTCYTCTBYIOT Kakue-nubo
usMeHenusn. Tonbko 1% pecnoHaeHTos
OCTaHOBU/IM CBOIO AEATENBHOCTL M NOAA-
Nu 3anpockl Ha nonyyexue cybcuauin ot
roCyAapCTBEHHbIX BEAOMCTB.

Omcymcmeue Kakux nubo-uameHeHudl
HQ BONPOC O CHWKeHUU pPacxodos, 0080Nb-
HO Yacmo evibupanca npedcmasumenamu
Mano2o u cpedrezo buzneca u3 ompaciu
CeNbCKo20, NECHO20 U pbibHO20 X03adcmea
(85%) u copeper ungpopmayuu u ceszu (80%).
Ans cepsi ycnyz NpOMUBAHUN U NUMAHUSA
nokasamens cocmasun Nulis 48%.

59% or obwero uucna pecnoHaeH-
TOB yKa3aNM Ha OTCYTCTBME Kakux-nubo
U3MEHEHUIH Ha BONPOC 06 M3MEeHeHMaX
AEATeNbHOCTH OpranM3aumm B pabore ¢
pbiHKaMu cbbiTa nocne BeeaeHMs Mep,
CBA3aHHBIX C KOPOHasupycoM. OpHako,
7-8% y4acTHMKOB 3anBUAM O AOCTHXE-
HUAX NOrOBOPEHHOCTEH C KAMEHTaMM O
3aaepXKax B CPOKaxX MOCTABOK M O CHU-
KEHMAX LCH Ha NPOAYKTBI M YTIYTH.

3HauuTeNbHOE KONMYECTBO npeacTa-
BuTeNei Manoro u cpemwero GusHeca

0NPOC 0 BO3AEACTBUM KOPOHABHPYCHOI NAHJEMMM
HA JEATENBHOCTb NPEANPUATHI Y3GEKHCTAHA

73 0
PECTIOHJEHTOB .
YRAIAM, STO KX OPTAMHIALNA

APQRONKAET BECTH
DPEABPHEHMATERBCKYR
AERTEABHOCT

AENCTBHA, NPEARPHHATLIE OPTAHHIAUMAMM B NEPHEN
PACNPOCTPARERHR HBPONADIM‘W“ WHOEKLWW

(64%) He u3MeHMNM NNaHbI NO PA3BUTHIO
ux BuaHeca ¢ MOMeHTa Hauana nawuge-
MuK. Tonbko 5-6% NpeanpusaTUiA Havanu
0cBoeHue HOBbix HOpM BegeHun GusHe-
€a M yckopunu pa3paboTku HOBbIX BUAOB
TOBapOB  yCyr.

OLEHKA NPABHUTENIbCTBEHHbBIX
MEP 10 NOAAEPXKKE BU3HECA

K rpynne aocratouno sddextmsrbix
Mep OTHOCATCH 3HAYMTENLHOE CHMKEHUE
(Ha 20-50%) NpoLeHTHbIX CTaBOK MO Kpa-
TKOCPOYHBIM KpeauTam (a0 1 roaa), nnarsi
3a apeHaly rocyiapCTBeHHbIX aKTMBOB 3a
TpeGyeMbiii NePUOA, COUMANBHBIX OTUMC-
NeHWiH W HaNoroB Ha TPYAOBLIE AOXOALI
3a Tpe6yembiii nepuos, HAC n akumsos

3a Tpebyemsiit nepuon. Cnucok aonon-
HAIOT CyBCMaMM U rpanTLl HAa NOAAEPKKY
Ou3Heca M eaMHOBPEMEHHble BbINAAThI
COUMaNbHOM nomouw (No 5 MAH. cymos)
HaeMHbIM PaboTHMKAM KOMMaHWA.

NakeT cpasHuTensHo 3PPEKTHBHBIX
Mep COCTOMT U3 KPEAUTHbIX M HANOroBbIX
KaHWKyN, NPOANEHMIA rOCYA3aPCTBEHHbIX
rapanTuii (ece - cpokom Ha 1 rop), 3a-
WHTBI OT UMNOPTA NYTEM 3HAYUTENBHOIO
NOBbILEHUA TAMOXKEHHBIX TAPUDOB U Ha-
NOrOBbIX KAaHWUKYN ANS HaeMHblx pabor-
HUKOB.

CornacHo  BOCTIPMATMIO  HEKOTOPbIX
NpeACTaBMTENeH, B CEKTOPE TPAHCNOPTH-
POBKM W XPaHEHUR AR HUX KPEAMUTHbIE
¥ HaNoroBbie KaHUKY/bl ABNAIOTCA Mano-
3P PeKTUBHBIMM MEPAMM.
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MEPbI, HEOEXOAHNMBIE ANA
NOAAEPXKKM MNPEANPHATHHA

Ha sonpoc o noaaepxke, kotopas
Gonee BCero HyxHa OpraHu3auuam 8
HaCTOAWMA MOMEHT, NpeanpUHUMaTENH
Yalule BCero OTMEeYaslu HanoroBblie Bbiue-
Tl (42%) M CHWKEHWE NPOUEHTHBIX CTa-
BOK N0 kpeautam (38%). [lanee pacno-
NOKUAMCH BAPUAHTLI OTCPOMKM HANOroB
1 c60pos (24%), nnatexei No KpeauTam
(19%). Nuwe 6,5% npeanpuHumarenei
3aRBM/IU, YTO MX KOMMNAHMA HE HYXAAETCH
8 NOAAEPKKE.

PecnoHaeHTbl . NPOAEMOHCTPUPOBaNU
O4€Hb BbLICOKMI YPOBEHb NO3WTUBHOIO
HaCTpOA B NNaHe YBEPEHHOCTH AanbHei-
Wero passuTHA UX OpPraHu3aumin.

Portfolio Investments: KpyrnHble CAEAKM NEPBOro MOAYrOAMUS

Wx Gonbiuas 4acTb NPUILAACH HA MIOHb. AHANUTWKM NOA-
YEPKHYNM, YTO HaUBONBLIYIO 3aMHTEPECOBAHHOCTb OHW 33-
(uxcupoBanu B CTPaxoBOM cexTope ¢ akumamu AO Alskom,
AO Kafolat, AO Universal Sugurta. [lanee ¢ paHbiM KONK-
YeCTBOM CNefyloT Macnoxmposoi cermenT - AO Koson yog-
ekstraksiya, AO Qarshi yog-ekstraksiya u Hederasosbii
-AD Namanganmash,AO Samargand burg'u asbobi.

Cems caenok 6bino coBepweHo Ha PPOB «TowkeHT,
yeTbipe caenku Gbinu OCYWeCTBNeHb HA BHEGUPKEBOM
HEOPraHW30B3HHOM DbIHKE, TPU - HA OPraHU30BaHHOM
sHebupxesoil naowaaxe «3ncuc-Casno».

- 39,8% akumit AQ Alskom npuobpena AK «Y3bexre-

nekom», cymma caenku - 10,15 mnpa. cymos (Gupxesas);

-40,8% akumi AO Koson yog-ekstraksiya npuobpeno
000 Primebure Trade LLP. Cymma caenku ouenusaercs
8 2,73 mnpa. cymos, Gbina coBepuieHa Ha BHeGUpPXeBoM

HEOPraHW30BaHHOM PbiHKE; |

- 41,7% axumit AO Qarshi yog-ekstraksiya npuo6pe-
no 000 Primebure Trade LLP,cymma caenku 1,99 mnpa.
CyM (BHeGupXeBas Heopr.);

- 26% axumit AO Chinobod sanatoriyasi - npuo6pe-
tatens O'zbekiston kasaba uyushmalari federatsiyasi
cymMMa caenku 3 Mnapa. cymos (BHeGupxeBas);

- 57,2% axkumit AO Namanganvino npuoGpena kom-
nakua 000 Mexmash, caenka cocrasuna 10 Mnpa. cym
Ha BUPXEeBOM pbiHKE;

-100% axumii AQ TBC Bank npuobpena TBC Bank Group
PLC, cymma caenku 120 mnpp, cym (BHeGupxesan Heopr);

- 25% akumi AO Kafolat sug'urta kompaniyasi ky-
nuno 000 Genesis Innovation, caenku 8 obveme 22,59
MAPA. CymoB (Gupxesas);

-17% axumit AO Universal Sug'urta - npuobperarens
000 Solo Trust cymma caenku 4.3 mnpa. cym (BHe6up-
xesas Heopr.);

- 11,99% axumit AO Namanganmash - npuoGpera-
Tens Usmanov Maxmud Xoshimovich cymma caenku
112.93 man. cym (BHeGupxesas);

- 26% akumit AO Gazavtomatika - npuobperatens
000 Deutsche-Servis cymma caenku 1,5 mnpa. cym

Gupxesas);

- 51% axumit AO Shohrud - npwoGperarens 000
Gold Buxara cymma caenku 11,87 mapa. cym (6upxe-
8as);

- 20,7% akumit AO Samargand burg'u asbobi - npu-
obperatens Muladjanov Ilya Abrashovich cymma caen-
ki 133,98 mnn. cym (BHeGupxesas);

- 2,68% akumii AKB MU Hamkorbank - npuobperartens
Heu3secTeH cymMa caenku 41,8 mnpa, cym (Gupxesas)

- 2,58% AKB UM InFinBank - npuobperarens Heusse-
cren cymma caenku 13,4 mapa. cym (6upxesas)
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LUNDPOBBIE TEXHOAOIMN

S

MuHucTepcTeo no passu-
® )) THUIO HH(POPMALIUOHHDIX TeX-

HONOrKM U KOMMYHUKaLUM,

MuHucTEpCTBO 34paBoOX-
paHeHua U XoKuMMAT ropoaa Taw-
KeHTa coobaloT o0 peanu3aumm
MobunbHoro npunoxexus Self-
Safety no coumanbHoMy yBegoM-

NEeHUIO rpaxjaH, CTONKHYBIIUXCA
C KOPOHABUPYCHOMN MH v
Mpunoxexwe paazpabo
HbIM uHTerparTopom - UZINFOCOM.

AOAKO UMPPOBOM 3KOHOMMKM B BB
CTPaHbI K 2023 roAy NAGHUPYETCS
yBEAUYUTL B ABA PA3A

A Oxonyanue. Havano wHa crp. 1

B HacToswmiA MoMeHT paboTbl N0 MOAEpPHU3aLMM
ceTeil 3aBepluieHbl B PSAE PerMoOHOB CTPaHbl, U BCe
6asoBble CTaHumu MobunsHoM cetw UZTELECOM
noaaepxusatot TexHonoruio 4G LTE.

B apyrux peruoHax Crpadbl Beaytcs paboTbl no
MOAEPHU3aLMUK.

B uenom, cyuectsyiowme MoBuIbHbIE KOMNAHWM
N0 BCei CTpaHe CMOrNM NPeAoCTasnsTb YCIYrM Wu-
POKOTIONOCHOTO MHTEPHETa MyTeM MOAEPHU3ALUU
6a30BbIX CTAHUWIA, PACNONOKEHHBIX NPUMEPHO Ha
1500 obvekrax. B pamkax NpoeKkToB pasguTua Te-
NEKOMMYHUKALMOHHON CeTU K 3annaHMpOBaHHbIM
obbektam Gbin0 NponoxeHo 6,5 ThicAYM Kunome-
TPOB ONTUKO-BONOKOHHbIX NMHMIA CBA3M. Kak c006-
waer npecc-cnyx6a MuHUCTEpCTBa NO  PasBUTUIO
UHPOPMAUMOHHBIX TEXHONOMUIA U KOMMYHUKALMIA

Pecnybnuku Y36ekucraH, Ha CEroaHAWHUA AeHb
pacwupeHue MOOGUNbHbLIX CETei, B OCHOBHOM npe-
A0CTaBNAOWMX TenedoHHbIE YCNYTH, YKe OCYWecT-
BNEHO, HO Tenepb BCE MPOEKTb NO YBENMYEHWIO
MOKPLITUS CETU HaNPaBeHbl Ha paclMperne ceTen
3G/4G. B 3tom rogy nnanupyeTcs ycraHosuts 2200
6a30BbIX CTAHLUMH.

B Teyenue nepsoi NONOBMHLI 3TOMO roga one-
paTtopamu MOBMALHOW CBA3M GBINO YCTaHOBNEHO B
obuiei cnoxsocTu 1375 MobunbHbIX 6330BbIX CTaH-
UMiA, B pe3ynbTaTe Yero OXBaT HACENeHWUA COCTaBMA
97%, a 0XBaT WMPOKONONOCHBIM MOGMNBHBIM MH-
TepHeToMm - 78%.

Mob6unbHbie ceTeBble YCTPOWCTBA YCTaHaBAWMBa-
10TCA TAKKEe No BCei CTpane. E

B Yabexucrane B pamkax xom-
paboTarwoT NATH NAeKCHOM Npo-
oneparopos u 60~ rpammbl «Liudbpo-

nee 30 npoBan- Boi TalUKeHT” Ha

AEpoB, OKa3biBaKOWMX ocHoOBe nnaHa-rpacdmka
TeNeKOMMYHMKALLMOH~- BHefipeHus reorpacm-

Hble ycnyru nocpea- Yeckou MHhopMaLMOH-
CTBOM NPOBOAHDIX U HO-aHaNUTUYECKOM Ch-
becnpoBoAHDbIX CUCTEM cTeMbl B cTonuue éyger
cBs3u. KonuuecTso uH- [ OCyleCcTBNEH KOMMNEKC,
TepHeT-nonb3oBatenen B cocroaumn ua 41nyu-
AOCTUrNo 22 MNH. KTa.

Pa3BuTHe TeNeKOMMYHUKaLMOHHON MHPPACTPyK-
TYPbi U NOBLILEHWE YPOBHS OKa3aHmua MHTepHeT-yc-
nyr U MoBMNbHOM CBA3W NOCTENEHHO YBENUYUBAET
ckopocts unTepHeta. C 1 susaps 2020 roga Tapud
Ha BHEWHWA MHTepHeT kaHan Ans ONepaTopoB u
NpoBaiAepOB NO CPABHEHMIO C AHANOMMYHLIM NEepu-
0[0M NPOLWAOIC roAa noaewesen Ha 34 %. Ce-
TeBOH AOCTYN K MHTEPHET-NPOBaiAEpPaM B PasHbiX
PeruoHax CTpaHbl OPraHu30BaH B €AWHOM NOpsaKe
W MO OAMHAKOBOW LeHe.

B 3tom roay nnanupyetcs co3nate He mexnee 800
THICAY MHTEPHET-NOPTOB LWMPOKONONOCHOM CBA3M U
NponoXutb 12 ThICAY KMNOMETPOB BONIOKOHHO-ON-
TUYECKMX IMHWA CBA3K. [na pacwmpexus Wwupo-
KOnonocHeix cereit 8 MutepHere okono 340 Teicay
ab0HEeHTOB WHMPOKONONOCHOMO AOCTYNA yXe nony-
YunKM AOCTYN K TeNekoMMyHUKaUMOHHOMY 06opy-
AnoBawmio. Ha ceroaHswHui aeHb ycraHoeneHa 281
THICAYA NOPTOBbIX YCTPOACTB, N0 A3HHLIM MUHUHHO-
BaLMM.

B 2021 roay Bce 06bexTbi counansHom cdepsbi y-
Ryt obecneyeHbl BbICOKOCKOPOCTHBIM MHTEPHETOM.

LindppoBbie TEXHOAOTNN - KAKOYEBbBIE
AParBepbl 9KOHOMUYECKOrO

PA3BUTUS

Cocroanaco BuaeoxoHpepeHuns

Ee wHuumatopamm BbicTynuAM  MuHKMCTEPCTBO
MHOCTpaHHbix aen Pecnybnukmn Y3bekucrana u Ce-
npcrapuzr aHxaickoi OpraHu3aumMm CoTpyaHuye-

Ha obcyxaenue BuaekoHpepeHumu Gbin BbiHe-
CeH WMPOKH#t KPyr BONPOCOB, CBA3aHHBIX C BHEApe-
HUEM LUMDPOBLIX TEXHONOMMIA U MOAGNEN 3NEKTPOH-
HOW kOoMMepumu. Kak OTMeYanochb y4acTHUKaMM,
KPU3KC, Bbi3BaHHbIA nanaemueit COVID-19, obycna-
8nuBaeT ewe Gonee aKTMBHOE pa3suTHe OTpacnew,
6asupylowmxcs Ha UMPPOBLIX TEXHONOTUAX U UHHO-
BAUMOHHBIX PELEHUSAX.

B cBOEM BbICTYNNEeHMM Nepsbiii 3aMecTUTeNs
MMHUCTPA MHOCTPaHHbIX Aen Pecnybaukn Y3be-
kuctan @. Ap3ueB NOAYEPKHYN NPUOPUTETHOE
3HayeHne umdpoBoi NOBECTKM B CTPATErMK IKO-
HOMMYECKOro passutua Ysbexkmucrawa. Ocobo or-
MeueHo, yto lMpasurenscreom Ysbekmucrana yae-

nserca Wum o6pasosauuio,

—

undpoBM3aUMM U MHHOBAUWM B KaYecTse Knove-
BbiX TPUITEPOB CTPAaTerMu YCTOWYUBOrO PasBUTUA
crpaubl. OH Take n06aBUn BAXHOCTL paciumpe-
HUSL MEXAYHapOAHOro COTPYAHMYECTBa B pea-
NU3auMK KNIOYeBLIX 3334 UMPPOBOTO M MHHO-
BaLUMOHHOMO Pa3BUTUA pecnybnuku, B TOM Yucne
ucnonb3ys BoamMoxHoctu WOC.

Co cBOEi CTOPOHBI, KUTAHCKME KOMMNAHMM Npo-
ABWIM MHTEPEC K PaCWIMPEHWIO B3aUMOAEHCTBUA
C y36eKckuMM napTHepamu B BONpOCax umpposo-
ro passutua. Mpeacrasutenn Kutaiickoro uewtpa
3NEKTPOHHOM KOMMepuun W komnawuu «Alibaba
Group», ABNAIOWENCS OAHUM M3 MUPOBLIX IMAEPOB
WUHTEPHET-KOMMEPLMHM, BbIPA3WK FOTOBHOCTb NoCe-

BAXKHOCTb 06bEAMHEHUN YCUNWI rOCYAaPCTB-YNEHOB
LaHxaickoi OpraHusaumMm COTPYAHMYECTBa Ans
pa3paboTku COGCTBEHHOH «UMBPOBON NOBECTKM»
Opranu3saumm 1 BbIPa3unmM Hagexay, YTo 3TM Bonpo-
Cbl CTaHYT NPUOPUTETHLIMU B ee Gyaywieit pesTens-
HOCTH.

MArAT3 coobwmno o
roTOBHOCTM NpegocTa-
BMTb iMArHOCTUYECKME
KoMnnexTs! U obopy-
AoBaHue, HeobxoauMbie ANA
BbisiIBIeHUA KOPOHaBUpYycCca
COVID-19 Ha ocHOBe SiepHbIX
TEXHONOrMM, M 0by4aTb cneuu-
anuCTOB B 3TOM HanpaBneHu!.
14 cTpaH yxe obpaTunuce 3a
KOHCYNbTauMen Nno JaHHOMY
MCCNEROBaHMIO.
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HOBOE B SAKOHOAATEAbCTBE Y3BEKVCTAHA

Ha pas3sutne tusHeca
OYyAET BLIAEAEHO
AOMOAHUTEABHO $150 MAH.

370 NpeaycMOTPeHo
MpesngenTaor
414 wiona 2020 roga

Ne MnN-4782.

M3 DoHpa PEKOHCTPYKUMM M Pa3Bu-
THS BbIAENST CPEACTBA B CyMMe:

8 3x8. $98 MK - Ha fonoNHUTENbHOE
¢PuHancuposanue nporpamMmbl «Kaxnaas
ceMbs - npeanpunumarens». Cpeacrsa
pacnpegensiorcs Mexay AKB «Arpo-
6ank» ($40 man), AK «Xank 6amkm» ($30
MnH) u AKB «Mukpokpeaut6ank» ($28
mH). B Mae Ha fopuHaHcupoBaHue npo-
rpammsi 6uin10 Hanpasnexo $100 mak.;

8 3k8. $2 mmm. - oprawuzaumsm no
OKA3aHMI0 MMKPOPUHAHCOBBLIX yCnyr, @
Take HHO Ha noaaepxxy NpoeKTos no
NPUBACYEHUIO MONOJEXH U XKEHUIMH K

Manomy busHecy;

$50 man. - xokumusiTy Hamaurackon
obnactn Ha JanbHeiliee passuTHe Ma-
NbIX NPOMBbIWAEHHBIX 30H B pervoHe. B
vactHocT, 8 2020-2021 rr. 8 MNM3 «HOk-
canuw» (r. Hamaxrax) AomxHLI NOCTPO-
WTb UEHTP KOMMNEKCHBIX YCNYT, BKIK-
yaowmi nabopartopHbie, (uHaHCOBbIE
M TPAHCNOPTHO-NOTMCTUYECKME  YCAYTH
ANS NPOBEAEHUS MCNBITAHWA NPOAYKUWK
NErko#i NPOMBILNEHHOCTH, 3 TakKe no-
NUMEDHOM, INEKTPOTEXHUYECKOH, XUMK-
HeCKOH W CTPOMTENbHOW NPOAYKUMM NO
MeXAyHapoaHbiM TpeGoBaHUaAM.

Hoxymernm ony6nukoear 8 Hauuoxans-
Hoil Gaze dawmbix 3aKOHOOAMeENsCMEa u
ecmynun 8 cuny 14.07.2020 2.

OnpeAeAeH NoPsAOK

npEoBeAEeHNS1 HOAOTOBOIo

QyAUTa

locyaapcTBeHHDIM HANOTOBbIM
KOMWTETOM NPUHATO
«MonoxexHue o NpoBeREHNM

Hanoroeoro ayaura» (per.
No 325107 30.06.2020r.).

B coorBerctBuM ¢ HanoroesiM Ko-
[EKCOM HanoroBbi ayauT NPOBOAMTCS
HANOroBbIMM OpraHaMu B UeNsx npo-
BEPKM NPABWUNLHOCTH HCYUTIEHWUA W
ynnarel HANOroB # c6opos Hanoronna-
TENLUWMKOM 32 KOHKPETHLIA nepuos,
NyTeM U3Y4eHUS W COMOCTABNEHWA €ro
Gyxrantepckoi, (PuHaHCOBOH, CraTu-
CTUYECKOM, BaHKOBCKOW v APYroi AOKY-
MEeHTaUMK.

PeBusns  PUHAHCOBO-XO3RNCTBEH-
HOW NEATeNbHOCTM HANoronnarensuim-
Ka B PaMKax yronoBHOro Aena nposo-
BMTCA B COOTBETCTBIM C TpeBOBaHUAMM
YronosHo-npoueccyansHoro 1 Hanoro-
BOrO KOJEKCOB. :

B coorsetcteuu C lMonoxennem Ha-
NOrOBbIA AyAMUT NPOBOAUTCS Y Hanoro-
NNATeNbUMKOB:

® C BLICOKOW CTeNeHbi0 BEPOATHOCTH
HaNoroBOTO PUCKA, BbIABNEHHOW yepes
ABTOMATU3UPOBAHHYI0 WHPOPMALMOH-
HYI0 CMCTEMY aHanM3a PUCKOB HanNoro-
BbiX OPraHoB («PUCK-aHanu3»);

® C BbICOKO#H CTENeHbI0 BEPOATHOCTH
HaNOroBOr0 PUCKA, KOTOPbIE HE npen-
CTaBUNW YTOYHEHHbIE pacyeTbl No Ha-
noram B OTBeT Ha TpeGoBakHue Hanoro-
BOTO OPraHa No MTOraM KamepanbHOM
nposepku (B TOM uyucne, nocne yrou-
HEeHHOro TpeboBaHus), He npeacTasunm
OCHOBaHMA MO BbLIABNEHHBIM HECOOT-
BETCTBMAM WNM NPEACTABNEHHbIE OCHO-
BaHWA NPU3HAHbI HEAOCTaTOUHBIMMK;

e no6poBONLHO  NPEKPATUBLIMX
CBOIO AEATENLHOCTD;

® NPOTUB KOTOPbIX BO36YXAeHO yro-
NOBHOE Aeno;

® y KOTOpbIX BbIABNEHbI HOBble 06-
CTOSTENLCTBA, HE W3BECTHbIE Hanoro-
BbiM OpraHam, B NepUo/ paxee npose-

® rOCyAapPCTBEHHLIMU HANOrOBbIMK
ynpasnexwuammn Pecnybnuku Kapakan-
nakcraH, obnacreit u ropoaa TawkexTa
Y HanoronnaTenbuMkos, 3aperucrpu-
POBAHHLIX B KayecTBe Hanoronnarens-
WMKa Ha UX NOABEAOMCTBEHHbIX Tep-
pUTOpUAX;

® MEXperMoHanbHbiMM  rocyaap-
CTBEHHbIMU HANOTOBLIMU MHCNEKLUAMMU

N0 KPynHbIM Hanoronnarenslukam - y |

KPYMHBIX HANOTONNATENbIMKOB;

® [0CyAapCTBEHHbIM HANOroOBbLIM KO-
MUTETOM - Y HanoronnaTensiiukos &
BbICOKO# CTENEeHbIO BEPOATHOCTH Hano-
roBOr0O PHUCKa.

MonoxeHueM npeaycMoTpeHo, 4To
HaNoOroBbii ayAuT NPOBOAMTCA Ha OC-
HOBaHMM NPUKa3a HaNOroBoOro OpraHa.
On Moxer nposoauTbes vepes 30 aHen
nocie TOro Kak HanoroBbi OpraW oT-

npasnser coobuieHne Hanoronnatens- |

WHKY O MPOBEAEHMM AyaMTa, @ TaKkKe
Ha4YMHAETCA B AEHb BPYYEHMs Hano-
ronnatenbuiuky (HanoroBoMy arexTy)
NpUKas’a O HA3HAYEHWM HANOroBOro
ayaura.

Ox He moxeT npogonxarscs Gonee
30 aneir. Cpok npoBeaeHMA HaNoroBo-
ro ayauta Moxer ObiTb NPOANEH B CO-
oTBeTCTBMM CO cTaTben 142 HK u ox-

BaTLIBAET TONBKO NEPUOA, CAERYIOWMIA

33 NOCAEAHWM HanorOBbIM 3YAUTOM,
N0 KOTOPOMY He UCTeK CPOK MCKOBO#M
[[aBHOCTW. AyauT npoBoauTcs He Gonee
OAIHOrO Pa3a y HanoronnaTenblumMka no
OAHUM W TEM XE HANOraM 3a OAMH M TOT
e Nepuos, 3a UCKTIONEHNEM Crly4aes
BbIABNEHMA HOBLIX OBCTOATENLCTB, KO-
TOpbie He GbiiM M3BECTHbI HANOTOBOMY
OpraHy npu NpoBeAeHWW HaNoroBoro
ayauTa.

B Teuenue 3 pHeit nocne 3asepue-
HWUS HaNoroBOro ayauTa pesynbraThi
ayauta BHOCATCA B EAuHYI0 cucTemy
3NEKTPOHHOIO y4YeTa nNposepok.

HAoxkymenm ony6nukoean Ha 2ocydap-
cmeennom a3sike 8 Hayuowanerol 6aze
daHHeIX 3aKoHOdamenscmea u ecmynun
@ cuny 30.06.2020 2.

|

cybbextam

[NAQHUPYETCS OTMEHUTL

OKOAO

100 BUAOB AULLEH3UN

Ha noprane COBA3 pasmewieH Ans 06CyXaeHUA NPoexT Ykasa
MNMpe3ugenTa «O Mepax No KapAWHaNbHOMY COBEPIIEHCTBOBaHMHIO
NULEH3IHOHHDIX M Pa3peliMTenbHbIX npoueayp». Oxono 100
AMUEH3UPYeMbIX BUAOB AeATeNbHOCTH M 35 paspelieHnit OTMEeHAIOTCH
W NEepeBOoARTCH Ha aNbTePHATHBHDIE METO/bI PeryMpoBaHua.

[lokyMeHTOM nnaHupyerca nposene-
HWE KOMMNEKCHOrO M CUCTEMHOTO pe-
GOpPMUPOBAHUA NULEH3MOHHbIX M pas-
pelmnTensHbiX NPoLUeayp B ABa 3rana.

Ha nepsom 3tane 6ysner cokpaweHo
YWUCNO NUUEH3UA W AOKYMEHTOB pas-
PeluTENbHOTO XapakTepa, KoTopble He
MOryT TOBAEYb 3a COGOW HaHeceHwe
yuepba 340poBbI0 rpaxaaH v obue-
crey. Take Gyner oTMEHeHa npakTuka
UCTpeboBaHU M3NMIWHUX AOKYMEHTOB
OT CyObeKTOB npeanpuHUMaTenscréa n
yNpoLieHsl  aAMWHUCTPATHBHbIE NpPO-
ueaypel nytem nOAHOW UMPpoBM3aLUN
[aHHbIX NPOLECCOB.

Ha BTopom 3Tane npoBeayT cucTema-
TH3aUMIO U KOAMPUKAUMIO AKTOB 3aKOHO-
narenscrea 8 chepe NUUEHIUPOBAHUA U
paspewmTensHsix npoueayp, paspabo-
TAIOT 3AMMHNCTPATUBHLIE PErNIaMEHTb U
NacnopTa OKasaHus rocycnyr.

C 1 gusaps 2021 ropa nnavupyet-
ca otMena okono 100 nuueHznpyembix
BMA0B AEATENLHOCTM W 35 BuaoB pas-
PELLEHMIA, B TOM YUCNE HA AYAUTOPCKYIO,
OUEHOUHYIO M PU3NTOPCKYIO AesTens-
HOCTb, FOPOACKYIO, NPUIOPOAHYIO W MEX-
AYrOPOAHYIO NEPEBO3Ky rPy308 aBTOMO-
6UNbHLIM TPAHCNOPTOM,

Takke npeanaraeTcs = OTMEHWUTH
paspeleHne Ha MpPUBNEYEHUE MHO-
CTpaHHOW paboyeit cunbl, 3aHATHE
TPEHEPCKOH MAeATEeNLHOCTHIO, NacnopT
CMOPTUMBHOTO  COOpyXeHus. Bsamen
NUUEH3MOHHBIX ¥ PA3PELNTENbHLIX
npoueayp OyaeT BHegpeH ysenoMu-
TeNnbHbIA NOPAAOK, COKPATATCA CPOKM
0DOPMNEHUA NULIEHIUA U LOKYMEHTOB
pa3pewnTenbHOro xapakrepa.

MuHUCTePCTBY 10CTMUMK NOPYYaEeTCA
Ao 1 pexabps 2020 ropa paspaborars
MHOOPMALMOHHYIO CUCTEMY «JTULIEH3UAY,
KoTopyio 3anycrat ¢ 1 sugaps 2021 ropa.
Mpu 3TOM MMUEH3IUOHHbIE, Pa3penTens-
Hbie 1 yBeAOMUTEnbHbIe npouenypb By-
AYT OCYWECTBNATLCA NONHOCTLIO B 3NeK-~
TpoxHOM Buae 4epes MC «luuenauas.
WUcknioveHne COCTaBAT AOKYMEHTbI pas-
PeLUTeNbHOMO XapakTepa, BbiaasaeMble

BHEWHEeIKOHOMUYECKOH ne-

ATENbHOCTH NOCPEACTBOM TaMOXEHHOW
uHdopMaumoHHon cuctemsl  «Eaunoe
OKHO», @ TaKXe NMUEH3MOHHbIE U pas-
pewuTensHbie Npoueaypsl, conepxaume
rOCYNapCTBEHHYIO TalHY.

Bce nuueH3umM U JOKYMEHTbl paspe-
WKTeNbHOro xapakrepa OGyayt odopm-
naTeCA nytem npocrasnedus QR-kona,
NpeocTagnAiouero BO3MOXHOCTE  OH-
NaiH-NPOBEPKM ero NOAMHHOCTH.
Ykasom npegycmarpusaerca sanpe-
TUTB:

® 33aMEHy /MUEH3UA W [OKYMEHTOB
paspelwmnTeNsHOM XapakTepa Ha 0roeo-
Pbl, 33KTI04aeMbie MEXAY rocopraHamMu 1
cyGbekTamMu NpeanpuHUMaTensCcrsa;

® ycraHasnusats TpebGosanus, npea-
YCMaTPUBAIOWME BHEAPEHUE NULEHIN-
OHHOIO W Pa3pewnTeNnsHOMo MopsAaKa, B
TOM YKCIe HEOOXOAUMOCTb YBEAOMNEHMUS
OpraHoB rocynpasneHus U OpraHos ro-
CBNACTW Ha MECTax ANS OCYWECTBAHUS
[eATeNbHOCTH, N0 KOTOPOW He Tpebyer-
C5 MONYYEHNE NIMUEH3UU U AOKYMEHTOB
pa3speLumMTeNbHOrD XapakTepa,

® OTKa3 B OKA3aHWW rocycnyr no Bbi-
Aaye, NPOANEHUM CPOKa AGIHCTBMA 1 ne-
peodopMeHUK NUUEH3NIH N0 NpUuMHEe
33A0MKEHHOCTH Y COMCKATENa 3a 3nex-
TPO3HEPIUIo, NPUPOAHDINA ra3, BOAOCHAG-
XeHWe u BogoQTeeaexne, cbop u BbiBO3
TBepAbix GbITOBLIX OTXOA0B, @ TAKXKE NO
UCNONHUTENbHLIM AOKYMEHTaM.

AreHTCTBO rocycnyr onpeaensercs 8
kayectge oneparopa MC «/luueHsuns».
EMy npepoctasaT nonHOMOYMA NO OCY-
WECTBNEHHIO MOHMTOpMHra 3a cobnwo-
[IEHUEM rOCOPraHaMu U OpraHn3auuaMm
NUUEH3IMOHHBIX, Pa3PELLMTENbHbIX W yBe-
[OMMTENbHBIX NPOUEaYP.

B TpexmecauHbit CPOK NNaHMpyercs
pa3paboTarTh NPOEKT HOBOrO 3aKoHa ny-
Tem o6benuHeHns 3akoHoB «O nuueH3n-
POBaHUM OTAE/bHLIX BMAOB AEATENbHO-
cu» ¥ «O paspelwmTenbHbix Npoueaypax
8 chepe npeANpUMHUMATENLCKOW Aes-
TENbHOCTHY,

MpoekT HaxoauTca Ha OGCYKAEHUM
a0 30.07.2020 r., moxeT 6biTb UIMEHEH,




BAHKOBCKHE BECTH

MWPOBBIE TPEHAbI

- Bonee 40% xom‘iaunﬁ._ BXOAALLMX B MHASKC

S&P 500, oTo3sanu KBapTanbHbie AW rOAOBDIE

NPOrHO3bl U3-3a HEOMNpPeAeNeHHOCTH B CBA3MU

CO BCMbIWIKOW KOPOHaBUpYyca, No gaHHbiM Dow
Jones Newswire. HekoTopbie U3 HMX yKa3biBarOT B Ka~
YecTBe NPUUYMH CBOEro pelleHns BePOATHOCTb HOBbIX
BCnbiwek 3aboneBaHns, U3MeHeHue noTpeburenbHo-
acxombi.

o nNoBegeHns U JoNoNnHUTeNbHbIe

) ABnaxomMnanusa CLHA

American Airlines

Group Inc. MOXeT

oTnpaBuTb 25 ThiC.
COTPYAHUKOB B HEeonnadu-
BaeMbill OTNYCK 0CeHbIO B
CBA3M C PAcTYIULWUM YUCNOM
3apaxeHui KOPpOHABUPYCOM.

‘& & TeHepannpHbin AMpexTop
)} Tesla Unox Mack Bos-

rrAaBWi PeUTHHI CaMbix
BbICOKOOTIa4YMBaeMbiX
PYKOBOAUTENEN KOMNaHWMH
(e CWIA no utoram 2019 roga.
3arop oH 3apaboTa”n okono
$595,3 MnH.

baHkn CLUA rotoBsatcst K BOAHE A€POATOB MO KPEAUTAM U3-30 COVID-19

DUHUHCTUTYTDI 3ape3epBUPOBaNM AeCATKH
MUANMAPAOS AONNAPOB Ha NOKPbITHE
BO3IMOXHDBIX NOTEPD.

Kpynueitwme 6anku CLUA aanu noHsATs, YTO XyAlMiA
Nep1OA IKOHOMUYECKOTO KPU3MCa, BbI3BAHHOTO NaHae-
MUel KOpOHaBMpYCa, eule Bnepeau, 3ape3epsupoBas
RECATKM MUNNMAPAOB AONNAPOB Ha NOKPLITUE BO3MOX-
HbIX NOTEPb N0 KpeauTaM.

IPMorgan Chase & Co., Citigroup Inc. u Wells Fargo
& Co 80 BTOPOM KBapTane Hanpasuiu B pe3epsbl CBbl-

we $28 Mnpa., YTO OTPULATENLHO CKA3aNOCh Ha UX
npubbinu. banku onacaiorca, yto Ha ¢one COVID-19
noTpebuTeNu U NPeAnpUATUA OKKYTCA HE B COCTONHUM
BO3BPalLaTh BbIAAHHLIE UM 3aiiMbl. 3HAYUTENbHOE yBe-
nuueHue pesepeoB NOA yObITKM NO 3aiMaM No cpasHe-
HUIO C NPEeAbIAYLLIUMU TPEMS MECALIAMM OTPAXKAET U3Me-
HEHUsl B NPEANONOXKEHUAX KPeAUTOPOB OTHOCHUTENLHO
NPOAO/KUTENBHOCTM U TRXKECTW NOCNEACTBMIA Nauae-
MUK A8 IKOHOMMKK, oTMe4aeT The Wall Street Journal.

JPMorgan, kpynHeimii amepukaHckuin BGaHk no
pa3Mepy aKTMBOB, COOBLWMN, HTO CO3AAN AONONHUTENb-

MPUbbIAL KOMMNAHU MHAEKCA

Hbi€ pe3epBbl Ha Ulyyan coxpau?uun BbICOKOIO YPOBHA
6e3pabotuupl B ciegyiowem rogy u 6onee MeaneHHoro
soccraHosnexus BBI, uem npeanonaranu 3KOHOMUCTbI
6aHka Tpu Mecaua Hasag, |

PyKOBOAICTBO 6aHKOB OTMEYAET,4To B Mae HabMoAANUCL
NPU3HAKM 33POXAAIOUIETOCS BOCCTAHOBNEHUS IKOHOMMKM
Ha (POHE OTMEHbI KAPaHTUHHbIX MEP, BBEAEHHbIX B CTPaHe
u3-3a nauaemuu COVID-19. BosobHoenenue pocra umana
3ab0neslumx, KOTOPOE NPUBENO K NOBTOPHOMY BBEAEHUIO
OrpaHU4eHuin B pAAE WTATOB, BbIHYXAAET 6aHKK rOTOBUTL-
C5 K NPOAO/IKUTENBHOMY SKOHOMUYECKOMY Cnajy.

Hueraa nprbsine JPMorgan ynaaa Ha 51%

S&P 500 ynaaert

Ce3oH oTueTHOCTH
aAMepPUKAHCKMX KOMNaHUK

3a BTOPOW KBapTan MOXeT
crarbp XyawuMm 6onee yem 3a
10 ner, nuweT PuHapMKeT CO
ccoinkok Ha MarketWatch.

Xots  yyactHuku  HOHA0BOMO
PbIHKa PACCYMTLIBAIOT, 4TO NpM-
Gbinb KOMMaHWA HauHeT BOCCTa-
HaBNMBaTLCS B TPETbEM KBapTane,
MOMEHT, KOrAa 3TO NpPOM30WAEeT,
OCTaercs HeonpeaeneHHbIM, U PaH-
HUE NPWU3HAKK YKA3blBAIOT HA TO,
YTO TEMMblI BOCCTAHOBNEHUS MOTYT
HE ONpaBAaTh HaAeXA WHBECTO-
pos. CoBOKYNHbIM NnokasaTens NPUGLITM KOMNaHWiA B pacyete Ha akuMio, |
KOTOPbIH BKMIOYAET PE3yNbTaThl YXKe OTHUTABIMXCH DUPM U YCPEHEHHbIe
NPOrHO3bl AHANMTUKOB, OCTABANCA Ha ypoBHE -44,6% B TeueHWe NATHMULUbI,
cornacHo FactSet. 3to 6ynet camoe cywectseHHoe nagexue npubbing kom- |
naHuii ¢ yetseproro keaprana 2008 roaa, koraa nokasarens ynan Ha 70% 8
pasrap GpUHAHCOBOrO KpPMU3uca.

Tekywui NPOrHO3 rOBOPUT O CYWECTBEHHOM YXYAWEHUN OXMAAHUA Ha |

boHe pa3suTUs CUTYauMM C NaHaeMMel KOPOHaBMpYCa. !

Mo cocrosHuio Ha 31 Mapra IKCNEepTbl OXMAANU CHWKEHUS NPUBLINK
nuwb Ha 11,1%. Oxupaercs, 4To cokpatuexme npubbinu Gyaer 0OTMEYEHO BO
Bcex 11 cextopax unaekca S&P 500 Bo mase ¢ 3HEPTeTUYECKUM CeKTOPOM,
npuGbinb KOMNaHKWIA KOTOPOro, KaK OXMAAETCR, pyxHyna Ha 151,7%, a Takxe
CEeKTopa BTOPOCTENeHHbIX TOBAPOB U yCNyr, NageHne npubsinm KoMnNaxui ko-
TOPOro Morno coctaBuTh 118%. MNpubbinb KoMnakmuit HPUHAHCOBOrO CexTopa,
KaK OXMaeTcs, cokpatunacs Ha 55%.

Mpubbinb cekTopa MHOOPMALUMOHHBIX TEXHONOTHIA, BKAIOYAIOWEro Apple
u Microsoft, cornacHo nporHo3am, CHU3KTCA Ha 9,5%, a cexTopa KOMMyHUKa-
UMOHHBIX yCnyr, Kyaa sxoasT Alphabet u Facebook - Ha 30,7%. HaumeHbwmi
cnap, kak oxugaercs, Gyner 3adukcuposan B chepe KOMMYHaNbHbIX yonyr
-Ha 1,8%.

OAHAKO HBIHEWHWA Ce30H OTYETHOCTH MOXET CTaTh APYIMM, MOCKOMb-
Ky MHOTME KOMN3aHWKM OTO3BanW NPOrHO3bl B CBA3W C HEONPEAENeHHOCTHIO
OTHOCMTENBHO NOCNEACTBUM NAHAEMMM KOPOHABUPYCA, OFPaHNYMB BOIMOX- |
HOCTM aHaNUTUKOB NPOTHO3UPOBATL Nokasatenu. OKONO TPETH KOMNAHMIA,
sxoasuwmx 8 uHaekc S&P 500, oto3sanu GuHaHCOBLIE NPOrHO3bl, TOBOPUT
cTapwuit noprdensHbin ynpasnaowmin Boston Private Cebactoen flebépu.

On#um U3 apaitBepoB pocTa GOHAOBOTO PbiHKA 33 NPOWESLME HECKOMb-
KO Mecsues GbiiM KOMNaHUK C 0YeHb BbICOKOM KanuTanusaumue, Kotopsie,
KaK OXMAAIOTCA, OKAXKYTCH B BLIFTOAHOM MONOKEHMU NOCNE NAHAEMUM KO-
poxasupyca. Akuun BCex NATH Haubonee A0POrMX KOMNaHMi B MHAEKCe
S&P 500 - Apple Inc., Microsoft Corp., Amazon.com Inc., Alphabet Inc. u
Facebook Inc- neMOHCTPUpYIOT ABy3HauHbie Temnsl pocta B 2020 rogy, 8
TO BpeMsi Kak caMm uHaekc notepan 1,4%. OMHaHCOBbIE NPOTHO3bI, KOTOPbIE
MOryT NPeoCcTaBnTh 3TH KOMNaHWK, Taloke OyayT uMeTs 3HaveHue ans au-
HaMUKK PbIHKA.

Mexay TeM NPOrHo3 BbIPYYKM KOMNAHWIA BbiraauT HamMHoro 6onee ontu-
MUCTUYHBIM: AHANIUTHUKKM XKAYT COBOKYNHOrO CHMXEHMA nokasatens Ha 11%,
npY 3TOM OXKMAARA, YTO KOMNAHWK cepbl 3PaBOOXPIHEHUNA U KOMMYHaNb-
HbiIX YCAYr OTYMTAIOTCS O POCTE BbIPYYKM. [IPOrHO3 Ha TPeTHit KBapTan BbiMms-
AMT MeHee NEeCCUMUCTUYHO, IKCNePTbI OXMAAIOT, YTO NPUBLINL KOMNaHWI B
pacyeTe Ha akumio ynaneT Ha 24,4%, a BbpyuKa COKpaTHTCs Ha 5,5%.

| KpynHeHwmi aMepuKaHCKui 6aHK no

pa3mepy axTueos J.P.Morgan Chase
& Co. coxpaTun YMcTyio npubbins

Ha 51% Bo sTopoM kBapTane 2020
rofia, ofjHaKo NoKasaTenb npes3owen
OXMAAHUA PbIHKA, B Ppe3ynbTarTe Yero
aKuum 6aHKa BbIPOCHM.

Kak coobuaercs B npecc-penuse 6aHka,
ero uucTas npubbine B anpene-uioHe cocTa-
suna $4,687 mnpa., unmn $1,38 B pacuere Ha
aKkumio, no cpaeHenmio ¢ $9,652 mnpa., uan
$2,82 Ha aKumIO, NO/TY4EHHBIMU 33 aHANOMMY-
HbIli NEPUOA rOIOM paHee. AHanUTUKH, ONpo-
wenHble FactSet, 8 cpeaHeM NporHo3vposa-

M noka3atens Ha ypoexe $1,15 Ha akuumio,

Bbipyuka noebicunacs Ha 15%, no $33,817
MApA.

YucTblik NPOUEHTHbIA A0x04 6aHKa CHM-
3MACA B MUHYBIUEM kBaprane Ha 4%, ao
$13,85 Mnpa., HEMHOrO He AOTSHYB A0 KOH-
CeHCyC-nporHo3a Ha yposxe $1396 mpa.

| HenpoueHTHbiii aoxoa Beipoc Ha 33%, Ao

$19,9 mnpa., NPEBLICMB NPOrHO3 Ha ypoBHE
$15,74 mnpa.

Pesepssi JPMorgan Ha nokpsiTue B803-
MOXHbIX YObITKOB MO KpeauTam B npolues-
weM ksaprane ysenuuunmcs Ha $9,3 mapa.
OTHOCUTENBHO TOMO e nepuoaa npepwe-
crsyiouero roga u gocturnu $10,5 mnpa, 3to
0OBLACHAETCA AaNbHEMWMM YXYAWEHUeM Ch-
Tyauun M pactyuieid HeonpeaeneHHocTsI B
OTHOLWEHUW NEePCNEKTUB IKOHOMMKM B CBA3M

C NaHaeMuein KOpOHaBUPYCHOM WHBEeKuun
COVID-19.

bauk JPMorgan Chase ocHosax B 1799
TOAY, IBNSETC OAHUM U3 MUPOBbIX IMAEPOB
8 cdepe NPefoCTaBNeHU NHBECTULIMOHHBIX
6aHKOBCKUX YCIYT W YCAYr IOBEPUTENBHOTO
ynpasnexus. B Hactosuee spems Hawk se-
AeT gesTensHocTb 6onee yem B 100 crpanax
MUPa, ero Wrar npessbiwaer 250 TbiC. yenosek.

CoBOKYNHbIM A0NT MUPOBbIX KOMMaHWiA B
2020 rogy MoxeT Bbipacti Ha $1 Tpnu.

Komnanuu no scemy mupy 8 2020 rogy mo-
YT YBENUYMTD KOPN DOAT HA CyM-
My 80 $1 TPAH., NBITsCh YKpenuTb cBoe M-
HaHCOBOE NOMOKEHWE B YCIOBUAX NaHAEMUM

... KOpOHaBupyCa, FOBOPUTLA B aHa/IMTU4ECKOM

otyere GUHIHCOBOW x&luxunroaoﬁ KOMMaHuu
Janus Henderson. g F

«COVID uzmennn sce‘i.Tenepb Peub MAEeT 0 Co-
XPaHEeHUM Kanurana v CO3AaHUM YKDErUIEHHOMo
6anaxcan, - ckasan medemkep Janus Henderson,
KOTOpas NOATOTOBUNA aHAM3 A/ HOBOTO MH-
[eKCa KOPopaTUBHOID I0AIA Ha OCHOBE U3yue-
Hus AanHbIX 900 Beayupx GupM Mupa.

Mo noacyeram Janus Henderson, Gecnpe-
UEAEHTHbLIA POCT NPUBEAET K TOMY, 4TO 061t
rnoBanbHblii KOPNOPaTMBHLIA AOAT BbipacTeT
Ha 12% u cocrasut okono $9,3 Tpan.

B npowinom rofly Takke Haboaancs pes-
KMiA POCT Ha 8%, BLI3BaHHLIA CAUAHUAMK U
NOMMOWEHUAMM, 3 TAKKE 3aUMCTBOBAHUAMM
GMPM Ans UHAHCHPOBAHHS BbIKyNa aKLMiA U
AVBUAEHA0B. i

Sony BEPHYAQ KOHTPOAbL HOA CBOUM
OUHAHCOBbLIM NOAPO3AEAEHUEM

Sony BbIKYNUNa Y CTOPOHHMX MHBECTOPOB
ocTaswuecs 35% axuuii nogpasfieneHus

Sony Financial Holdings, xoTopoe
CNeunManm3IupyeTcn Ha PUHAHCOBBIX
ycnyrax u cTpaxoBaHmu. Takas mepa
HeOooXOAMMa ANA PECTPYKTYPHIaLMK,

KOTOPan RONIXHA 3aBEPWMTBCS K anpenio
cneayiouero roga. Ha caenxy anonckan

Koprnopauus norparmna 3,73 mnpa
Aonnapos, coobujaeT 3dnews.ru.

[lo HepasHux nop Sony Bnagena Tonbko 65% akumi

3TOM0 NOAPA3AENeHUs, HO Tenepb NONYYUNa NONHbIA
KOHTPONb, YTO NO3BONAET UCKAKOUUTL aKLwm SFH u3 ko-
TUPOBANLHOTO CnMcKa TokmuiACkoi GOHA0BON BHpKM.

Cneumanucrel SMBC Nikko Securities cuutalor, yto
sbiBoa SFH u3 nybauunoro cextopa nossonut Sony
npouie GopMUPOBATL ANbAHCH U M36aBAATLCA OT Tex
BU/0B JIEATENbHOCTH, KOTOPbIE OHA CYMTAET HEBLIrOA-
HBIMU. CTPaXOBaHUE XM3HU M NNATEXHbIE CEPBMCHI
MOTYT NOABEPrHYTHCH TUATENBHOMY aHANN3Y.
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«Poccuickan rasera»
onyénuxosana noabopky
MaTepHanos U3 Pa3HbiX CTPaH
MUpa 06 U3IMEeHEeHUAX Ha
MHPOBOM PbiHKE 3aHATOCTM.
«BB» npeanaraeT COKpaueHHbIN
BapuaHT ob3opa.

FEPMAHMUA

fepManus, Kak W Jpyrue esponei-
CKMe CTPaHbl, CTONKHYNACh C CEPbe3HbIMU
npobnemamu Ha pbiHke Tpyaa. Mo Heko-
TOPLIM MPOrHO3aM, Yucno 6e3paboTHeix
13-33 NOCNEACTBMI KAPaHTUHHLIX Mep
MOXET COCTaBUTh A0 6 MNH. yenosek. Ho
HEKOTOpble OTPacK, HaoboPOT, UCTIbITbI-
BaKOT OCTpbii Aeduumt paboumx pyk u
OTHAAHHO MLLYT NloAel - cenbckoe Xo-
asicTBo. Kak ormevaer nopran ruhr24.
de, kaxayto BecHy 8 ®OPI obbluHO npu-
e3Kanu ceoHHbie paboune u3 Apyrux
crpan EC ana cbopa knyBHUKM, Cnapxm u
ApYrMX CE30HHbIX KynsTyp. HO Koraa rpa-
HMUA OKa3anach Ha 3amke, hepmbi CTon-
KHYNUCb C HACTOALMM KPU3UCOM.

B TO Xe BpeMsi MHOXECTBO TeX, KTO
paboran oduunaHTamu, TpeHepamu no
NNaBaHUIo, NapuKMaxepamu, BPEMeHHO
ocranuce 6e3 3apnnat unu BOBCE yBO-
nexbl. Y1obbl 06beAMHNUTL MHTEpEeCH! CTO-
poH, Co103 Cenbxo3NpeanpusTHin pern-
oHa Becrdanus Coi03 OTKpPBIN HA CBOEM
CaiiTe pa3aen co CPOUHBIMM BaKaHCUAMM.
Moxoxyto MHUUMaTUBY 3anycTun dpepmep
u3 bpanaenbypra, 3anyMasiumii CcBf3ath
ocTaswmxca 6e3 3apaborka npeacrasu-
Tenen chepsbl yonyr u arpapues.

Ceivac pabory wnm noapaborky
MOXHO HaWTU B CPeAHWMX M KPYNHbIX
HeMeuKux cynepmapketax, rae Gykcyer
norucTuka. PaBoTHUKN 3neMEHTapHO He
YCNeBaloT AOCTasNATL CO CKNAA08 M 3a-
TEeM PacCTaBNATL Ha NONKaX TOBapbl, CMe-
TaeMbie «XOMAYKaMMU», Kak B fepMaHuu
Ha3sbiBaloT nobuTenen aenars 3anacskl Ha
YepHbIi AeHS.

Kak Hukorga Boctpe6osana u pabo-
Ta KypbepoB, B TOM YW B anTekax,
AocTaBnsioumMx nexapcrsa  6onbHbIM
Ha camousonaumu. Kcratu, MeanuuH-
ckuit MHcTuTyT Koxa obbseun o Habo-
pe BONOHTEPOB, rOTOBLIX Y4acCTBOBATh
B NPOBEAEHWM 3NMAPACCNENOBAHUA W
OTCNeXMBAHMM LUENOYEK KOHTAKTOB 3a-
Goneswwux. K aroit paGore moryr noa-
KMOYUTBCA M CTYAEHTBI, OCTaBlMecs
6e3 aena Ha Bpems, NOKa 3aKPbIThl YHU-
BEpCUTETBI: OT HUX TpebyeTcs 063sanu-
BaTb NAUMEHTOB C AMArHOCTUPOBAHHBLIM
COVID-19 » paccnpawmsarte 0 TOM, OT-
KyAa OHM NpUEeXanu, Kakue mecta noce-
wanu ¥ ¢ kem obwanucs 8 nocneaxee
Bpems. YCTPOMTBCA MOXHO B bepante u
8 APYruX ropogax, rae OTKpbITbl oTAene-
HUA MHCTUTYTA.

Kapposble areWTcTBa OTMEYaloT, 4To
ceivac B [epMaHuu TaKke MOBbILEH
CNPOC Ha PeneTUTOPOB, HAHL U NOMOLL-
HUKOB NO XO39HCTBY.

WTANKA

Mo AaHHbIM ONpOCa, NPOBEAEHHOro
MTANbAHCKUM WCCNEAO0BATENBCKAM LEH-
TpoM Swg, yepes mecay nocne obbasne-
HMA 06IWeHAUMOHANBHOTD KapaHThHa 44
% PpecnoHAEHTOB ONacaloTcs MOTePATL
paboyee MECTO B pe3ynsrate NaHAeMuM.
A cornacwo pacyetam Goldman Sachs, 8
pe3ynbTate NPUOCTAHOBKM 3KOHOMMYE-
CKOi QeATeNbHOCTM W Pe3KOro NafieHus
BBMN B Onuxaiiwme mecausi ypoBeHb
6e3paboruupi B Utanuu MoxXeT ysenu-
ynTbca Ha 17 %.

Mo wabniopesusM oaHOrO M3 Kpyn-
HEMLWMUX Ha ANEeHHWHAX areHTCTs No NOA-
6opy nepcoHana Adecco Group, B Mapre
HauBonbwmM cnpocom cpepu paboro-
Aarenei NoNb3oBaNUCh BaKAHCUM, UME-
10WMe HENOCPeACTBEHHOE OTHOWEHUE K
YC: spaun u meacecTpsl (3a nocheaxue
10 ner B8 Urtanumu cokpatunu 46 Thicay
CNeUUanuCToB B MEAMLIMHCKOM CeKTOo-
pe), ¢apmMauesTbl, 3aBCKnagamu, 3ase-
Ayolume COPTUPOBKOW OHNAHH-3aKa30B,
TPAHCMOPTHUKM, NOTHCTBI, 3 Takke ybop-
WMKK, 3aHuMalowmecs aesuHdexunen
NOMELWEHWH, U COTPYAHMKM call-ueHTpos.

Ectb ewe oaHa BakaHCWA, Kotopas
HEOXMAAHHO CTana BOCTPeGOBaHHOM
Ha WTaNbAHCKOM PbIHKE TPYAa B CBA3W
C 33KpbITMEM FPaHUL, - 3TO Ce30HHbie
pabouue. Mo pacyetam CenbCKOXO3AH-
creeHHOM accoumaumm Coldiretti, crpana

ocTpo Hyxaaetcs 8 200 Teicavax yeno-
BeK, kotopble nomoryT y6patb co3pes-
WK YPOXKaH.

Yro no 3apnnar, 1o 06 UX U3IMEHEHWKM
B nepuoa navaemmm He Gepyrca noka
BbICKa3biBATbCA fAAXKe CaMbie Marepbie
IKCNEpThi, CUWKOM YX TypbynenTHas
cknagbiBaetca cutyaums. Ho enapensupl
HEKOTOPBIX Y3CTHBIX KOMNAHMA NOHUMa-
10T, 4TO HY)KHO NOOWPSATL CBOMX COTPYA-
HUKOB, NPOAO/MKAUWMX BbIXOAUTL Ha pa-
60Ty B 3TO CMYTHOE Bpems. BuisicHMNOCh
¥ TO, YTO Janeko He BCe, KTO nepeluen
Ha yAANEeHKY B YCIOBMAX KapaHTUHA, XO-
TAT BepHYTbCA B oduc. Onpoc 06-ymHOo#
pabore, nposefeHHblit 1Z1 B coTpyaHuye-
cree ¢ Comin Partners, noka3an, 47o noy-
™ 80 % xutenei Uranum, pabotarowmx
Ha AOMY, NONOXKMTENBHO OLEHUBAIOT 3TOT
meToA. A 37 % u BOBCE roTOBbI OTKa3aTb-
€A OT 4aCTH CBOEI 3apnnarbl, 4Tobbl Npo-
AOMKMTb paboTy B yAaneHHOM pexume.
Bonee TpetH pecnoHAeHToB OBBLACHUAM,
4TO IKOHOMSAT BPEMS, KOTOPOe 06bI4HO
TpebyeTcs Ha TPaHCNOPTHbIE Nepees/sl,
nomck napkoeku. M noutu 15 % npusna-
1oTcs, uto pabora Ha aomy ocsoboxaaer
MX OT TPAHCMOPTHbIX pacxoaos. Bnactm
noka opuuManbHo He oTpearuposanu
Ha 3TM AaHHbie, HO BbIABMUIAKOT runoTe-
3y O CMECH AMCTAHUMOHHOW M OPMUCHOM
PaboTbi, HaYMHas C roCyAAPCTBEHHBIX Y4-
PEXAEHUA.

3a nepwmop KapaHTHHa, bputanus yse-
na ¢ paboyero pbiHKa MWANMOHbLI TPy-
ASWUXCS, KOTOpbIE CMAAT CEerofHs no
AoMam. [10 BBeAeHMS ECTKMX KapaHTUH-
HbIX Mep YPOBEHb 3aHATOCTH Ha TyMaH-
HOM AnbbuoHe Gun pekopabi, AOCTUIHYS

N3MeHUACQ PbIHOK TODYAO B MNP E

76,6 % ana nuu B Bo3pacre ot 16 no 64
ner. Yposexb 6e3paboruubl coctasnsn
4 %. Ho, cornacHo nporHo3y KOMNaHumu
KPMG, Ha kotopbii CCbinaercs Tene-
kaHan BBC, kapaHTWH u3-3a BCNbIWKK
COVID-19 8 CoeauHexHom Koponeecree
MOXET MONOAHUTL Paabl He3paboTHbix
Gonee yem B ABa pasa, 0o 9 %. Mexay
TEM, TOT e CaMblii KOPOHABUPYC paclim-
pun BO3MOXHOCTH HaiiTu paboty B Tex
cekTopax, rae ceivyac ocobexHo rops-
yo. bputanuu, npexae scero, TpebyoTcs
BPa41 M MEACeCTPb, KOTOPbIX HE XBaTaeT
karacrpoduyeckn. Bpauun 3apabarbisator
8 rog, ot 60 no 80 Thicay dyHTOB CTep-
NuHroB. MeacecTpsl 3a CBoit Tpya nony-
vaor 23-25 Teicay ¢YHTOB, a ONbITHas
MEACeCTpa CO CTAXEM MOXET PacCuuTbl-
BaTh Ha 3apnnary A0 33 Thicay QyHTOB
B rof. MecTHble rocnuTani Takke uulyT
NOMOWHWUKOB MeacecTep, CaHMTapoB
ybopumkos. HaunoHansHan cucrema
3APaBOOXPAHEHMUS, NeperpyxeHHas 3a-
PKEHHbIMW KOPOHABMPYCOM NauMeH-
TaMmu, CTana Ha CeroAHAWHKA AeHb enBa
M He rasHbiM pabotopatenem e Coenm-
HeHHoM Koponescrse.

Lomam npectapenbix Tpebylorcs ca-
HUTapbl U cuaenku. 34ech BaKaHCMM uc-
YHUCARNIOTCH ToicAYaMu. PaboTHUKOB MuLyT
cynepMapKeTbl, Ybi BaKaHCUM HACUUTbI-
BAIOT CErogHa 35 ThicAY. AnTeku 3asbi-
BaloT dapmauesToB M pachacoBLMKOB
NeKapcTe.

KOHTaKTHbIM LEHTPaM CTpaHbl, Ha
KOTOpbIX B MEPUOA NAHAEMUW CWIbHO
yBenuuunach Harpyska, tpebyworca Te-
nedoHHbie M MHTEpHET-onepatopsl. [ins

370/ KaTeropuu pabOTHUKOB 3apnnarer

HaYMHAKTCA OT 7 QYHTOB B 4ac u Bbilue,
B 33BUCMMOCTH OT WX KBanUpUKauuu m
onbiTa.
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