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M3paerca
¢ ausapa 1995 ropna

BHELLHSIS1 TOProBAS
Y36eknctaHa 3a nepsoe
noayroaue 2020 roaa

BHewneToprosbin obopor
Y360KMCTaNa AOCTHI MAKCHMYMa
C Hauana KapaHTHHa.

Mo paHHbIM MUHMCTEPCTBA MHBECTH-
UM W BHEWHeH TOProBAM, B MIOHE IKC-
nopT ¥ uMnopT npeesicunu $2,87 mnpa.
310 Gonblue, Yem B MapTe, anpene U Mae.
OpnHako, B uenomM, 3a Nonroaa nokasarens
Ha 18,2% menbue, yem 8 2019 rogy, or-
MEYAIOT AHANUTUKM BEAOMCTBA.

[locTaTouHo cepbe3HO NaHAeMUs Npo-
nomxaew B/MATL Ha BHELWHEIKOHOMMUYE-
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CKYI0 [EATENbHOCTb CTpaHbl. BHewwe-
Toprosbii 060poT cokpatunca Ha 18,2%,
Ao $159 mnpa. AHanoruuHble cnagl
Habnionanuco BO BHEWHel TOProene B
nepuop 2014-2016 ronos.

O6veM 3kcnopra No uToram nonyro-
ama coctasun $6,3 MApA., YTO HUXE Ha
22,6%, 4eM 3a aHanOrMuHbIA NEpUos
npownoro roaa. MMNOpT CHU3MACA Ha
15% - no ;9,6 mnpa. Canbao BHewwHedn
TOProB/AM CNIOKMAOCH OTPULATENbHBIM -
$3,3 mapa.

¥ Oxonuanue Ha cTp. 4
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Cunranypckan
KOMMaHua
Kito Investments Pte.Ltd.
nnavupyeT npoaaTb
18,6% akumun
OT YCTaBHOro Kanurana
B AKB «Canmgorap».
» CT1p.

BcemupHbIn 6aHk
npegnaraeTt cxembi
COTPYAHMYECTBA, KOTOpPbIe
NOMOryT CTpaHaM
UenTpanbHou Azun
NOArOTOBMTBHCH K SyayumM
puckam u3-3a Covid-19.

» cip. 6

29 (1260). 30 mo.an 2020 r.

nnaTexen u caenana
ROCTYNHOM onnary

rocyRapcTBeHHbIX
ycnayr c Kawbaxom 3a

LIleHTpOBaHK: OCHOBHAS
CTABKQ OCTAAQCH 6e3
N3MeHeHum - 15% ropooBbIx

Pelwexue NpUHATO ANs COXpPaHEHUs
TEKYWEro Kypca [AeHEeXHO-KPeAUTHO!
NONUTUKA B YCNOBUAX OAHOBPEMEHHO-
0 Hanuuus NPOMHPNAUMOHHBIX U Ae-
SUHDNAUMOHHBIX PUCKOB B 3IKOHOMMKE,
M HanpaBneHo Ha CO3AaHWE YCIOBWIH
AN COXPAHEHUS MONOXMUTENbHBIX pe-
anbHbIX NPOLEHTHBIX CTaBoK, coobuwaer

npecc-cnyxba perynsropa.

Yeenuuexne GIOMKETHLIX PACXOA0B U
OKa3aHHbie PUCKaNbHbBIE CTUMYNBI CTanu
OCHOBHBIMM  (aKTOpaMu NOAAEPKAHUR
AKTMBHOCTM M IKOHOMMWYECKWX Npouec-
COB B YCUIOBMAX NaHAEMMM.

LlenTpanbHbii 6aHK COXpaHserT npo-
rHO3 UHONAUMKM HA KOHEL| roAa Ha ypos-
we 11-125% u coemectHo ¢ Mpasu-
TenscteoM Oyaet npeanpuHuMarte Bee
HeobxoauMble Mepbl Ans ero AoCTHXe-
HUS.

¥ Oxonuaxue Ha cTp. 2

LISUP: nHAEKC QKTUBHOCTU
OQHKOB U PEUTUHT UX
GUHAHCOBOW AOCTYNMHOCTH

B cBoem uccneposanum Liewtp oue-
HUBAET MHAEKC aKTUBHOCTH Ana 27 KOM-
mepueckux 6ankos.06 stom coobujaer
Cnyw6a no cBs3aM C 06WECTBEHHOCTBIO
U3KHP.

Npe3sugent Pecnybnukn Yzbekucraw
lWasxar Mupsuées Ykazom or 12 mas
ytsepamn Crpateruio pepopMUpOBaHHR
6aHKoBCKOH cucTembl Y3bekucrana Ha
2020-2025 rogsl ¥ «AOPOXHYIO KapTy»
no ee peanusaumn. OCHOBHBIMM Hanpas-
nenusMu pedopmbl 6aHKOBCKOMO CeKTo-
Pa B TEYEHME CNEAYIOWMX NATH NET AB-
NAITCA COKPalleHHe rocyAapCTBEHHOO
BMewarenscrsa B 6aHKOBCKOM CekTope,
KoMmnnekcHoe npeobpasosaHue rocy-
A3pCTBeHHbIX BaHKOB, yMEHbLIeHHE MX
3aBMCMMOCTH OT rOCYA3PCTBEHHbIX pe-
CYpCOB, NOBbIWEHWE YPOBHA (UHAHCO-
BOr0 NOCPeAHMYECTBA M AOCTYMHOCTH

WUMEIOT FOCYAaPCTBEHHYIO I0NI0 B CBOEM
yCTaBHOM kanurane, 16 6aHkoB sBnsoTC
YacTHbIMK Gankamu unn 6aHkamu ¢ y4a-
CTMeM MHOCTpaMHoro kanutana. C vions
2019 ropa Tewre GaHK, KOTOpPbIA ABNS-
erca fovepHuM npeanpustuem “Halyk
bank” (Kazaxcrau), Hayan ceolo gesTens-
HoCTe B8 Y3bexucrawe, pyauuckuin TBC
Bank, kotopsiit npuobpen aonio 8 Payme,
Hauan paboTats € anpens 3TOro roaa.

V¥ Oxownuaume Ha c1p. 5



Bank «Acaka»,
AHTUMOHONOMNBbHDIN KOMMTET M
HauuoHanbHbii MAapKeTUHIOBbBIN
LUEeHTP UHULIUMPYIOT BTOPOM

TawkKeHTCKUMK hecTUBaNb peKnambl

TAF! AntiCrisis 5-7 asrycra.

TpaHcnupoBaTbCs OH byieT OHNaWH Ha

YouTube kanane MAKON ANTI CRISIS.

BaHk «OpueHT ®PuHaHC»
o6pRABUN 06 aKUUK

Bank Acaka npoponxaer
npMHMUMaTb 6aHKHOTBI

BAHKOBCKAST AESITEABHOCTb
«Cnacuéo Bpauam» ana HoMuHanom 200 cymos 1 500

)) AEeUCTBYIOWMUX PAabOTHUKOB )) CYyMOB, U 6ecnpensaTCTBeHHO

rocyfapcTBEHHDbIX MEAWMLIMHCKMUX o6MEeHUBAeT UX Ha AEHCTBUTENIbHDIE
yuYpexaeHmMn u BHeApwun pan Kyniopbl U MOHeTbl. O6MeH Kynop
YCNyr M NbroT nNo BCeM BMpaM oCcyuecTBNAETCA BO Bcex hunmanax
noTpeéuTeNnbCKOro KpeAuToBaHMUA. A0 1ceHTabpAa.

Aanmn. [0N0BOA ypoBeHb UHGAAUMK B
“TeyeHue | KBapTana HaxoaMNCA HWUXe
33ajlaHHOW TPAeKTOPUM LENEeBOro Nnoka-
3arens MHONSUMK. B OCHOBHOM, 3TOMY
CcnocobCTBOBaNM  OTHOCMTENbHO  Caep-
XaHHaa PUCKaNbHaN NONUTMKA, yMepeH-
HbIE TEMNbi KPEAWUTOBAHUA IKOHOMUKM U
COXPaHeHMEe PEerynupyeMbix UeH Ha He-
M3MEHHOM YPOBHE.

C Hauana |l keaprana uHGNAUMS He-
MHOrO NOBbICUNACH OTHOCUTENBHO K Npe-
AblAYWeMy KBapTany U, N0 UTOTaM MIOHS,
cocrasuna 14,2%. MNossiwarensHoe Aas-
NeHMe Ha POCT UeH BO BTOPOM KBapTane
OKa3biBanK Takme (aKTopbl KaK BbICOKMIH
CNpOC Ha NPOAOBONLCTBEHHBIE TOBapbI,
CTPOWTENbHLIE MaTepuansl W TOBapbl
nepsoi HeobxoaumocTu u Gonee yme-
PEHHOE, YEM OXMAANOCh PaHee, Ce30H-
HOE CHWKEHME LeH Ha PPYKTbl M 0BOLLM
B MIOHE.

ba3oBas MHGNAUMA HA NPOTAKEHUH
BTOpPOro KBaptana umena Gonee ycko-
PeHHbie TeMNbl POCTa U B HIOHE COCTaBM-
na 13,8%.

JKOHOMMYECKAN aKTMBHOCTL. [0
DaHHbiM [OCKOMCTaTa, 06beM peansHoro
BBI pecnybnuku no utoram | nonyrogus

LIleHTpOBaHK: OCHOBHASI CTABKA
OCTAAQCH 6e3 nameHeHun - 15% roaoBbIX

Bblpoc Ha 0,2%. OcHoBHbIMKM (akTopa-
MW pOCTa CTanu NPOM3BOACTBO NoTpe-
6UTeNbCKUX TOBApOB, CeNbCKOe XO03fi-
CTBO, CTPOUTENbHbIE paboTbl, B TO Bpems,
KaK (aktopamMu 3aMeNeHus ABUNUCH
MHBECTULMU W BHEWHNR Toprosns, 060-
POT KOTOPOW 3a 6 MECAUEB YMEHbLIWNCS
Ha 18,2% OTHOCUTENBHO COOTBETCTBYIO-
wero nepuoAa NPOWNOIo roaa.
Mocne cHuxXeHus B Mapre-anpe-
ne  3KOHOMWYECKOW  aKTMBHOCTH, B
Mae - uioHe Habnganocs nocrenexHoe
BOCCTaHOBNEHWE TPEHAA NO PAAY noka-
3aTeneit pasBUTUA IKOHOMUKM.
CyMMapHbii 06beM BCeX TPaH3aKumMi
yepes BGaHKOBCKYK NNATEXHYK CuCTe-
MYy B WIOHE BbIPOC Ha 39% n 30% ortHo-
CUTENbHO MapTa U anpens, COOTBETCTBEH-
HO.
Ha6niopanoce yny4uweHue 8 AMHaMu-
Ke pocta 06beMoB NOCTYNNeHUA AeHEX-
HOW BbIPYYKM B C(hepe TOprosnu u nnar-
HbIX yayr. Tak, nocie peskoro CHKEeH!A
B anpene Ha 34,8% no cpasHeHuio C npe-
Abiayuinm mecsauem (c 11,4 Tpax. cymos
A0 7,5 TpAH. CyMOB), 06beMbl REHEXHbIX

NOCTYNNEHWA B BUAE BbIPYYKWU MW ApY-
rMX AOXOA0B B Mae BbIpoCiM Ha 33,8%, 8

WIOHE - Ha 25,3% 1 pocTurHys, 12,6 TpnH.

CYMOB.

KpeauTHbie yenosua. Bo i
kaprane 2020 ropa COXPaHANMCH yMe-
PEHHO XeCTKMe [eHEeXHO-KPeauTHbIe
ycnoBus. Ha Mex6aHKOBCKOM A@HeXHOM
pbiHKe (GOPMUPOBANCSH NONOKMTENbHDINA
cnpaa (pasHvua) No NPOUEHTHbIM CTas-
KaM AenosuToB A0 2-X Heaenb K OCHOB-
HOM CTaBke.

MpoueHTHbie CTaBKK N0 AEN03uTaM B
HaUMOHaNbHOW Baniote ObiNM OTHOCHK-
TeNbHO CTabMNbHBLIMK U XapaKTepM30Ba-
NUCb pacTywein AnHaMUKon. Mo utoram
MIOHSI, CPeAHEeB3BELIeHHbIe NPOLEHTHbIE
CTaBK1 NO Aeno3uTaM QUINYECKUX NnuL
cocrasunu 20%, a No AeNO3UTaM PUAK-
yeckux nuy - 17%.

CHWKEHWE NPOLEHTHbIX CTABOK MO
KpeauTaM B HAaUMOHaNbHOW Baniote
¢ 25,8% B Hayane roaa no 23,7% B uioHe
OGBACHAETCA MCMONL30BAHUEM KOMMeEp-
yeckuMu  GaHKamMu  AOMONHUTENBHOM
NMKBUAHOCTH Ha KpeauTosaHue npuob-

PETEHUA XWNbA M NpeAnpUHUMATENb-
CKOi NeATeNbHOCTM B pamkax rocyaap-
CTBEHHbIX NPOrpamMM.

Pucku u weonpepenennoctu. OaHUM
U3 KTI04eBbIX PUCKOB ABNRETCS GbicTpoe
M3MEHEHWe 3KOHOMMYECKOH CUTyauuu B
pesynsTare BAMAHMA NAHAEMMU M TIpU-
HUMAeMbIX Mep o ee CAEPKUBAHMIO.

370 MOXET NPUBECTU K BOZHUKHOBE
HHUIO BbICOKOTO YPOBHSA HeonpeaeneHHo-
CTM B IKOHOMMYECKOW Cpeae u Henpea-
CKa3yeMoCTH AanbHeilwero passuTus
IKOHOMUYECKMX MPOLECCoB, M3-3a Yero
CYWeCTBEHHO  CHWXaeTca  3pdekTus-
HOCTb ¥ TOYHOCTb NPOrHO308.

BmecTe € TeM, COXpaHAeTCs AaBneHue
Ha MHQAAUMIO CO CTOPOHBI MOHETAPHbIX
}axTopos, B YaCTHOCTH, YCKOPEHHOMO PO-
CTa KPEeAMTOBAHMA IKOHOMMUKM. 3T0, B CBOIKD
ouepenp, NOTpeGyeT NPUHATMA Mep no
c6anaHcMpoBaHMI0O TeMNoB ero pocTa M
BO3BPAaTHOCTW PaHee BblAaHHbIX KPEAMTOB.

MpomexyTounoe 3acepaxue MNpasne-
Hus LlenTtpansHoro Gamka no paccMotpe-
HWIO OCHOBHOW CTaBKM Ha3HayeHo Ha 10

centabps 2020 roga.

K pabote MUKPOKPEANUTHBIX OPTAHU3ALMN U
AOMBAPAOB YCTAHOBUAU TPEOOBAHMS

Yreepxaexo Monoxexne o
AEATENbHOCTH

opranmsaumii u nombapaos .

TpeGoBanuax K .

OCTaToK JONTA NO OCHOBHOW CyMME;
BE/IMYNHA, COCTaB W CPOKM OYEpeaHbIX nnartexe (rpa-

NPM X BIAHMOAEHCTBMM C NOTPEBUTENAMM DUHAHCOBLIX YCAYT.

OHo pa3paboraHo 8 COOTBETCTBMM C 3akoHamu «O Llew-
TpanbHoM Barke Pecnybmmkm Ybexkucran», «O MuKpokpeauT-
HbIX OpraHu3aumMsax», «0 MUKPOPUHAHCUPOBAHUM», NULET NOr-
ma.uz.

KpeauTHbie opraHM3aumm AOMKHbI PackpbiBaTh noTpebure-
0 MHPOPMAUMIO O NPEAOCTABNAEMBIX UMW DUHAHCOBLIX YOIy~
rax, B 06sa3arenbHOM nopsaxe GecnnatHo NPeaoCcTaBNATL U 3Ha-
KOMMTL noTpeGuTenei ¢ TakuMK CBEAEHUSMM [0 COCTABNEHUA
Aorosopa. B nepuopa okasauus yoryr no kpeauty KO, B Teyenue
OAHOTO AHS CO AHA NOMYYEHUS YCTHOTO MNM MUCbMEHHOFO 3a-
npoca ot notpebutens, eMy OAMH pa3 B MeCsL, B NMCbMEHHOW
hopme AOMKHA NPEROCTaBAATLCA Cneaylowas MHopMaums:

®  JIUMWT KPEAMTOBAHMA;
. CyMMa [@HEXHBIX cpeqm, BbINAAYEHHBIX MO KPeauTy;

Pux nnarexeii);

- pasMeps! BbiNNAYMBAEMbiX CYMM, NPU BO3HUKHOBEHUM
KEenaHus AOCPOYHOTO MONHOMO MAM YACTUYHOrO MOralweHus
KpeauTa,

. CyMMa W COCTaB NPOCPOYEHHON 3a0MKEHHOCTH;

. WMHPOPMALMA O HANPaBNEHMW NOCTYNAOWMX AEHEX-
HbiX CPEACTB Ha MorawieHne Kpeamra.

B Monoxenuu ykasaH nepeveHb AOKYMEHTOB, IK3eMNNapbl
KoTopbix, yreepxaeHHbie KO, aomkHbl npepocrasnates bec-
nnartHo notpebuTento no ero Tpebosanmio.

B pokymeHTe Takke NponucaHbl TPEGOBaHUA K MUHMMANb-
HoMy oBbeMy MHGOpPMauuK, NPeAOCTaBNAEMOi NoTpeduTensm,
OCHOBHbIE NPaBMNa OPraHM3aunM B3aWMOAEHCTBHA C NoTpetu-
TensMu, Tpe6oBaHMA K paccMoTpeHuio obpauienmni notpebute-
neﬁ

Humans nepsom 3OI'IYCTMAO KeLu63K

HQ OHAQUH-MAQTEXMH

MexayHapoaHan koMnaxuma Humans sanyctuna s Y3~
6exucTaHe BUTPHHY OHIaWH-NIaTeXeNn M cCaenana go-
CTYNHBIM ONIATY FOCYAAPCTBOHHDIX YCAYT C KIWbd-
KOM 33 KAXAYIO ONepaunio. 3To Nepsbii B UCTOPHNH
YabexmcTaHa Cyuan, KOraa BO3IBPaT AeHer NPonaso-
AMTCH He TONBKO 32 KOMMEepYecKMue ONepauMK, HO M 3a
KOMMYHaNbHBIE NAATEXH, NOWNMHDI W WTpadbi.

Kak coobuiaer npecc-cnyxba KOMNaHuu, 3anyck BUTPUHBLI

OHNAMH-NAGTeXeN OCYWECTBASETCA NPU NOAAEPKKE TeXHO-
noruyeckoro naptiepa 000 «CLICK». B pamkax naprHepcrea
KOMNauus ocywecTnset 06paboTky nnatexei nonb3osarenei
npunoxexus HUMANS.uz 8 3nexTpoHHOW dopme u nepepaet
Heobxoaumyio MHOOPMaUMK BaHKaM UMM MHBIM NAATEXHBIM
OpraHu3auMaM Ans ocywlecTenerus nnarexa. Mnarexu aoctyn-
Hbi ans 6ankosckux kapt UzCard u HUMO.

Momumo rocynapcTeeHHbix yanyr 8 npunoxenun HUMANS.

UZ MOXHO ONNATUTL TOBapbl M YCNYrM MarasuHos, Cynepmap-
KeToB, KO(eeH, pecTopaHoBs, XMMYMCTOK, TPEHAKEPHBIX 3aN08
u MHOroe apyroe. [pu Kaxao# onnarte NoNbL30BaTeNb NONYYUT
YacTMuHbIA BO3BPaT AeHer Ha cyet. Kawbku nonb3osatensm
npunoxenns HUMANS.uz npepoctaBnsiotcs KoMmnawuei 3a
CYET KOMUCCHUIA, OTYUCNREMbIX NAPTHEPaMU-TOPrOBLIMK TOYKA-
MU NPU MUHUMANbHOW MapXe CaMoi koMnawuu Humans.

B mione 2020 ropa rpynna Humans npeacraeuna 8 Y36eku-
CTaHe Nepsylo BEPCHI0 DUHTEX-NPUNOKEHHUSA, OGbEAMHAIOWErD
uHaHCOBbIE YCNYTH, yUTYTY MOBMNBLHOTO ONEpaTopa u BUTPUHY
OHAANRH-NNATEXEN.
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PeaAnsauus rocnporpammbl-2020
1 HOBbl€ 30KOHbI

OvepegHoe

nneHapHoe 3acefaHue
3axKoHORATeNbHOW NanaTol
COCTOANOCDh 22 MIONA.

CHavyana penytathl 3acnywa-
nu orver Kabuwera MuuucTpos
o0  peanu3zaummu  locnporpam-
Mbi-2020, U3 HameyeHHbIX Ha nep-
soe nonyroaue 118 nyHkToB:

@ MONHOCTHIO BbIMONHEHbI - 64;

® no 36 - paccMaTpusaloTcs
COOTBETCTBYIOLIME MPOEKTbI AOKY-
MEHTOB;

® Cpoku peanusauum 15 nyH-
KTOB NPOANEHSI;

® MPUHATLI HEOBXOAUMBIE Mepbi
NO BbINONHEHUIO 3 NYHKTOB.

MNapnamextapuu obparunu
BHUMaHMe, YTO OTCTaeT OT rpadwma

pa3spaborka nporpamm «Lludpo-
Bo# Y3bekucrad - 2030», a Takxke
obecneyeHmus 3aHATOCTU U CO3aa-
Hua pabounx mect Ha 2020 rop.
MaptuitHbie dpakumum BbicKasanu
CBOM MHEHMUS, 3aMeYaHWUa U npes-
NOXeHUs no oryery, 0603HauMM
npuopuTeTsl B pamkax Gyayuwei
pabotb!. Otyet MpasuTenscrea no-
cne foNroi NoNeMuKu YTBEPXKAEH.

[anee o6cyXaanucb 3aKoHo-
NpoexTsl.

Bbinu obcyxaeHbl nonpasku K
3akoHy «0O 4acTHbIX areHTcTBax
3QHATOCTUR, COMNACHO KOTOPbIM:

® YCTaHAB/IMBAETCA KOHKPETHan
CTOUMOCTb OK@3bIBAEMbIX MMM MH-
POPMaUMOHHBIX M KOHCYNbTauu-
OHHBIX YCnyr;

L] BHEADHETCH 06“381‘&1“:-

Has perucTpauus Aoropopos 06
OKa3aHWW YCyr - OHNaiH B Npo-
rpaMMHoM . komnnekce  «Labor
Migration»;

® co3/3eTcA cuctema obmeHa
uHdopMaumren ana Tex, KTo uwer
pabory 3a rpanuuen, 4yTobbl npu
HeobXoaANMOCTH CBA3aTLCA C KOM-
NETEeHTHbIMK OpraHamu;

MunTpyaa  npepocTaBnalTCca
nonHoMouus npoeepsTs paboty
YaCTHBIX AreHTCTB 3aHATOCTH, He
BMEWMBAACL B X UHAHCOBYIO M
IKOHOMUHECKYIO AeATENbHOCTb.

Kpome Toro, npuHAT naker no-
NpaBoK, BbITEKAWNX M3 3aKOHOB
«O 3aWmTe XEeHWMUH OT NpUTecHe-
HUA W Hacuua» u «O rapaHTusx
PEBHbIX NPaB W BO3MOXHOCTEN
,qml »(euumn " My)K‘MH»

B ceMeliHbil BU3HeC PA3PELLNAU
HOHUMAQTb pO6OTHVIKOB

[eAcTBOBaBWMM 40 HACTORWEr0
BpeMeHK 3anpeT AN\ CeMeMHoro
npeanpuHuMarenbcTea ées obpasosanus
opnauua oTMeHeH (cM. 3PY-629 or
21.07.2020r.).

B Y3bekucrane 3aHMMaThCs CeMeiHbIM npeanpu-
HUMAaTeNbCTBOM MOXHO B ABYX opmax:

C CO3paaHvem opnuua - CEeMEeHHoro NPpeanpuATHA.
CemeliHbie NPeanpusTUA U3HaYanbHo Obink Bnpase
HaHUMaTb paboTHUKOB (M. 4.5 cm.4 3-Ha «O cemeliHOM
npednpuHuMamenscmee»);

6e3 obpa3osBaHus IOPNMLA - HA OCHOBaHWK CBMAE-
TENbCTBA O TOCPErUCTPaLIMM MHAMBMAYANILHOMO npen-
npuHuMarens. B Hem oTpaxaertcs, Yto MHAMBKUAYaNbHASA
[EATeNbHOCTL  OCYLUECTBASETCS B (opMe ceMeiHoro
NPEANPUHUMATENbCTBA U YKA3bIBAKOTCA YNEHbI CeMbM,
COBMECTHO Beayue Gu3nec. HaHMMaTh NOCTOAHHBIX
paboTHMKOB NPW 3TOM 10 HAaCTOALWErD BpeMeHu Gbuio
3anpeiueHo (cm. n.8 [Nonowerus o nopsdke ocywecmene-
Hus. cemeliHo20 npednpuHumamenscmea be3 06pazoeaHus
H0PUOUMECKD20 NULA U PEMeCIeHHUYECKOU JesmenbHOCMU).

B 3akon «0 cemeitHOM npeanpuHUMMarenscree»
BHEUIM [ONONHEHHUE, KOTOPbIM OTMEHUIM nocneaHee
orpanuyenne. Teneps cyGbexTbi CeMeRHOro npeanpu-
HuMaTenbcTea 6e3 obpasoBanus I0pAMUa Bripase:

80-nepebix, HaHUMaThb 10 TPEX NOCTOSHHLIX pabor-
HUKOB C 3aK/MIOYEHWEM C HUMM TPYAOBOTO AOTOBOPA.
Monaraem, 8 3ToM chyyae Byaer npumensToes Mono-
XEHUE O NOPARAKE OCYWECTBNEHUS WHAMBUAYANbHbI-
MM NpeanpuHUMaTensM1 NpeanpuHUMaTensekoin ae-
ATENLHOCTYU C HaiiMOM paboTHUKOB;

80-8MOPBLIX, NPUBNEKATL B KauecTBe YYaCTHWUKOB
ApYrux BAW3KMX POACTBEHHMUKOB, AOCTUFUMX TPYAO-
CNocobHOTO BO3pacTa, BK/IWYAs CYNpPYroB AeTeil M
BHYKOB, 6paTbes u cecrep, Ux Cynpyroe 1 AeTe.

3axow onyGnuxosan e 2aseme «Hapodwoe cnoeo» u
ecmynun e cuny 22.07.2020 2.

Onpeaendar
PECAbHYIO

CTOMMOCTb 39MAM

KAk NAQHUPYIOT NPOBOANTE HOAOTOBbIE

MpoekT NoCTaHOBNEHWA NOATOTOBNEH B COOTBET-
cTBMM C 3aKoHOM «O BHECEHWW W3MEHEeHMI u aonon-
HeHui B HanoroBbiit kogexc Pecnybnmnku Y3bexncran».

MpoexTom npegnaraeTcs yTBEPAUTL CreayloLme no-
NOXEHUA O HANOroBbIX NPOBEPKaX:

u [lonoxexne 0 CUCTEME OUEHKU PUCKA Heynnarbl
HaNoToOB M CErMEeHTaUMW HaNoronNaTeNbUMKOB Ha OC-
HoBe kpuTepues ux aobpocosectHocTH (1);

u MonoxeHue 0 NPOBEACHNUM KaMEpPanbHOM Hanoro-
BOW npoBepku (2);

u [Monoxexue 0 NPoBEAEHUM BbIE3AHOW HANOrOBOM
nposepky (3);

u [onoxexue 0 NposeaeHuH HanoroBoro ayauta (4).

Monoxexuem (1) onpeaeneHsl OCHOBHbIE 3aAauun
W 3NEMEeHTbl CUCTeMbl YNPABNEHMA PUCKAMK HeynnaThl
HaNoroB, a TAKOKE MPUHUMNbLI NNGHUMPOBAHUA HANOTOBbIX

nposepox

] TSNS RS e e L g ¥

Mo o6vemy TOBapOOOOPOTa 33 KOHKPETHbIA Nepuoa
HanoronNaTensblMK NOAPA3AENSAIOTCH Ha TPU rPyNnbl:
MENKUX, CPEAHMX U KPYnHbIX. Nepeuucnensl kputepuu
ANR onpegeneHus CTeneHu pUcka Heynnatbl Hanoros.
CTeneHb 3TOM0 PUCKa PACCYMTLIBAETCS N0 GopMyne w
XapakTepusyercs 6annamu B uiTepsane ot 1 o 1 000.

Monoxenme (2) onpegenserT NOpPSAOK NPOBENEHWS Ka-
MepanbHbIX HANOroBbIX NMPOBEPOK (aanee - KHI). 1ot Bua,
MPOBEPOK MPOBOAKTCA NO MECTY HAXOKAEHMS HANOrOBOMO
OpraKa 1 OCYWECTBNSETCS B Lensix KOHTpons 3a cobioae-
HMEM HANOTONNATENBLUMKOM 33KOHOAATENBCTBA NO HANOraM.

Mo utoram nposeaenus KHI, nposepsiouwee nonx-
HOCTHOE /MU0 COCTaBNAET 3aKMIOYeHUe NO YCTaHOB-
nexHom dopme. B MonoxeHnn nepeynucnenbl Ceeaexns,
KOTOPbI€ NO/MKHbI HANTH mpamne B 33KNIOYEHUH U

nopsaoK ero opopMaeHus.

B Monoxerun nponucax NOpAAOK BEAEHNA AeNa NPU
sbiagneHuy B xoae KHIM y Hanoronnarensimka Hanoro-
BbIX NMPaBOHAPYWEHWA.

Monoxexne (3) onpenenser NOPAAOK NPOBEAEHUA
BbIE3[HbIX HANoOroBbix nposepok (aanee - BHIM). doky-
MEHTOM NPONMCaH NepeyeHb NECTBUIA, KOTOPbIE Hano-
rOBbIiA OpraH BNpase oCyWecTsnaTs B pamkax BHIM. BHMN
nposoauTca B cpok Ao 10 pabounx axein. Mo pesynsra-

NPOBEPKN

Tam BHIT co CTOpOHbI HANOTOBbIX OPraHOB pacyeT Hano-
ros 1 c6OPOB He MPOM3BOAMUTCS.

IMocne 3aBepuieHms NPOBEPKY e PesyALTaThl B Tevye-
HUe Tpex AiHeH BHOCATCA B EAUHYIO 3NeKTPOHHYIO cucTe-
MY PerucTpauuu nposepok. |

B MMonoxenun nponucaxbl nNpasa M 06S3aHHOCTM
[LOMKHOCTHOTO NKLA HANOroBOMO OpraHa U Hanoronna-
TenbluwKa B Xoae nposeseHus BHI.

Monoxenue (4) onpepenseT NOPAAOK NPOBEACHMS
Hanorosoro ayamra. B cooteetcTeum ¢ HanorossiM Ko-
AEKCOM OH NPOBOAMTCS wm@wnu opraHamu B LUensix
NPOBEPKM NPABUNLHOCTU UCYUCNEHMA M YNNaThl Hano-
T0B M CO0POB HANOrONAATENBIUMKOM 33 KOHKPETHbIM
nepuoz, NyTeM U3y4eHus U conoctasnenus ero Byxran-
TEPCKOMA, PUHAHCOBOM, CTATUCTMYECKOM, BAHKOBCKOH M
APYroi AOKYMEHTauuu.

B Teuenue 3 aHel nocne 3aBeplIEHMS HaNOroso-
ro ayauta pesynstartel HA BHOCsTCS B Eauuyio cuctemy
3NEKTPOHHOTO y4eTa NPOBEPOK.

Mpegnonaraercs, Y70 B Cly4ae MPUHSTAS AAHHOTO

npoekTa KM, HopmatueHbie akTel THK, perynupytoume
Hanorosbie Nposepku, byayt HEeHbI.
MpoexT ony6aukoBan Ha fA3bIKe,

MOXeET GbITb M3IMEHEH,

= o R




PbIHOK KATTUTAAA

»

3a 6 mecsaues o6wMK 06beM OCBOEHHDIX
MHOCTPaHHDIX MHBECTULIUIA COCTaBUA
$4,8 Mnpa. Oébem 0CBOSHMA NPAMDIX
MHOCTPaHHDBIX UHBECTULIWWA B OCHOBHOM

kanutan - $ 2,6 mnpa. c poctom B 1,2 pasa.

A Oxonvanue. Hauano wa crp. 1

B akcnopre oTMevaeTcs cnag no BCeM OCHOB-
HbIM TpynnaM TOBapOB. 3HAYUTENbHOE CHIKE-
HUE OTMEYAETCS B IKCNOPTE JHeproHocuTenei
1 HedTenpoayKToB - Ha 70%, XNONKa-BONOKHA
- Ha 68%. Mexay Tem, Ha 8,1% yBenuuuncs 3kc-
MOPT TEKCTUAS M TEKCTU/BHBIX M3AENUH, COCTa-
BuB 833 mnn. gonn. B uMnopre ocHOBHOM cnaa
NpUIWencs Ha yanyru - 39,6%, Maiumhsl U 06opy-

posanue - 19,5%.

BausHue nanpemuu B Gonblieid crenexu
cKasanocb Ha akcnopre Ysbekucrawa B8 cTpa-
Hbl CHI - coxkpauwenue Ha 34,7%, Toraa Kak 8
NPOYKE CTPaHbl IKCMOPT cokpaTuncs Ha 15,7%.

o63ope.

«Uzbek leasing international A.0.» oécyxaeHa BO3MOXHOCTD
COTPYAHUYECTBA NO NPUBNEYEeHHEe UCITAaMCKUX Ppecypcos no

)) Ha neperosopax oHnanH Mexay komnaHmamu «Usmani & Co.» u

dmnaucupoaaumo JNINIUHIrOBbIX NPOEKTOB U KOHCYNbTauMnAM
Nno BHEAPEeHMIO MCNNaMCKOoro 6aHKUHra.

BHELLHSS1 TOProBAsl Y36eKUCcTaHa
3a nepBoe noAyroame 2020 roaa

B umnopte, Hanpotue, Y36eKnuCTaH CHU3UN UM-
nopt u3 ctpad CHI Ha 9%, Toraa kak U3 npoumx
CTpaH Ha 18,2%, oTMEYaeTCs B aHANUTUHECKOM

000 n0/\yq|/|/\v| npoBo BbII'IYCKO
KOPNOPATUBHbIX OBAUrALLAA

MNpeangenT Yabexucrana
NoanMcan 3aKoH,
KOTOpPbIM BHECeHDI
MIMEHEeHHA U
aononHenna s 11
3aKOHORATENbHBIX
aKTOB, BK/IIO4an 3aKOHDbI
«06 aKuMOHepPHBIX
obwecrsax u 3aumre

CornacHo BHECeHHbIM MO~
npaskam B 3akoH Pecny6nmku
Y36ekucrtan «O pbiHke ueH-
HbiX GyMar», KOpnopaTusHbie
obnuraumm - obnuraumm, sbi-
NycKaeMble  aKLIMOHEPHbIMK
obuwecrsamu, obwectsamu ¢
OrpPaHUYEHHOW W  AOMONHW-
TENLHOW  OTBETCTBEHHOCTBIO,
coobuaet norma.uz.

KopnopatusHbie  o6nura-
UMM BLIMYCKAKOTCA Tenepb C
cobnmoperHuemM cnepylowmx
06HOBNEHHBIX YCNOBUIA:

» @8 npedenax pasMepa
cobcmeenH020 Kanumana 3Mu-
meWma Ha o0amy npuHsMus
peweHus 06 ux seinycke. Ecnu
CyMMa  KOPNopamueHsix 06-
nu2ayuil - npessicum  pasmep
cobcmeernHo20 Kanumana IMu-
mexma, mo 3Mumenm 0683aH
npedocmasums  obecneyenue
Ha NPesbILAIOWYI0 CyMMY;

P 3Mumenmamu, umel-
wumMu 3a nocnedrull 200 no-
NOMUMensHsle  nokaamenu
pexwmabensHocmu, nnamexe-
cnocobHocmu, @uHarcosol
ycmodiyueocmu U NUKBUOHO-
cmu;

> Hanuyus ayoumopcko20
3QKMOYEHUS NO PUHOMYEMHO-
cmu 3a nocnedHuli 200, nped-
wecmeyiowud esinycky obnu-
2auuil;

» npu yyacmuu KoMMep-
yeckux GaHKO8, 8bINOMHAIOUUX
QYHKYUU  NNAMENHBIX a2eH-
moe no ssinsiame 3MUMeHMa-
MU NPUYUMAIOU4UXCS UHBECMO-
pam cpedcms.

Urppacmpykmyprsie 06nu-
2ayuU 8bINYCKAOMCA meneps ¢
cobmodeHuemM cnedyiowux o6-
HOBNEHHBIX YCNoBU:

» 8 npedenax pasmepa
cobcmeerHo20 Kanumana 3Mu-
mexma Ha 0amy NPUHAMUSR
pewerus 06 ux ssinycke. Ecnu
cyMMa  KOpnopamusHbix 06-
nu2ayull  npeesicum  pasmep
co6cmeeHHO20 Kanumana 3Mu-
mexma, mo 3MumeHm 06a3aH
npedocmasums  obecneverue
HQ NPesbILAoUYI0 CyMMY;

P Hanuyus aydumopcko20
3aKMOYEHUS NO PUHOMYEMHO-
cmu 3a nocnednuil 200, nped-
wecmsytowud 8sinycky 06nu-
2ayui;

» cpedcmea om pasme-
wenus  uHpacmpykmypHsix
o6nueayuil ucnons3ylomes ons
¢puHaHcuposaHus  npoekma,
npedycMOmMpeHHo20 8 peue-
Huu fMpe3udenma unu Kabuwe-
ma Munucmpoe PY.

Xo3o6wecrsamu ¢ rocao-
nei rocynapcrea 50% v 6onee,

3 TaKKe rocnpeanpusTUAMM
uHOpacTpykTypHble  obnura-
UMM BBINYCKAIOTCA NO COMNACco-
BaHWIO C MUHUHOM.

[LlononuutensHbie ycnoBus
BbINYCKa KOPMOPATUBHBIX W
MHOPACTPYKTYpHbIX  06Aura-
UM YCTaHaBAMBAIOTCA ynon-
HOMOYEHHbBIM rOCOPraHoM no
DeryNupoBaHMIO PbIHKA LeH-
Hbix Bymar (#APPK).

Takke, MCKNIOYEHa HOp-
Ma 4actu Tpetbeit crateu 30
3akoHa «06 aKUMOHEpPHbIX
obuecrsax ¥ 3awure npae
3KUMOHEPOB», COMMACcHO KO-
Topoi AO 6bino Bnpase Bbi-
nyckars obecneyeHHbie UMy-
WecTBoM KOPNOpaTUBHbIE
obnurauuu B8 npepenax pas-
Mepa cobCTBEHHOro Kanutana
Ha AATy NPUHATUS peleHus
06 ux sbinycke.

B 10 %e spems, 3akoH PY
«06 obuwecTsax C orpaHu4eH-
HOW M [ONONHWUTENbHOW OT-
BETCTBEHHOCTbIO»  ONONHEH
cTaTtbéi 28, COracHo KOTOpOW
000 w 040 snpase Bbiny-
ckaTb ¥ pasmewars obnura-
UMK B NOPAAKE, YCTAHOBNEH-
HOM 33KOHOAATeNLCTBOM.

Monpasku B 3aKOHbl BCTY-
NMAK B CURY.

- Npubbinb NpowABIX NET. - L
peuenme

o «Kopﬁcl Sug’ urtar yaeAmeH

Ha romam olsuum coopmmn mmpos Ao «Kapital
Sug'urta» yuctas npubsiab Mo utoram 2019 ropa pacnpeaenena
cneayiouum obpazom:

; quwmmwms mwuon.
© ® Ha BbINJIATY AMBMAGHAOB NO NPUBUNEIHPOBAHHBIM aKUMA
AO - 377,75 MAH. cynou. Mo coobienuio thlh invutments.

2019 mommmimsggcw AO,u uepacn

Mmm YCTaBHbIA Kanuran KoM- ‘

MErUpOBaHHbIX aKUM, PA3MEUIAEMbIX NO HOMMHANY cyu/nn)
aeucrnymueny akuunorepy AO - K. Onumosy. Npy 310M yapyrux

KAUX UM 3KUMA (MO TUNAM).
AO mmmmm C AH-

. nﬂnms ropa. Akusm AO mumpuuumpmnam«l‘omwm j

,,ga. ~ Kito Invesfment&Pte Lfd.;‘,,_f :
nA@mpyeT npOAQTb 18,6% akumit AKB
«Casaoraps S
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BAHKOBCKWE MHCTPYMEHTHI

A Oxonvanue. Havano Ha crp. 1

' BaHku paspeneHbl Ha TPW rpynnbt:

KpynHbie 6aHKku ;

C roCyAapCTBEHHON AoNei;

KOHKYPEHTOCNOCO6HbIe 6aHKK;

UEHTPaNU30BaHHbIE BaHKK:

C yyetoM npobnem B GaHKOBCKOW
cucreme, onpepenenHbix B «Crpare-
rum 6aHkoBckon pedopmbl Pecnybnum-
ku Yabekucran Ha 2020-2025 rogbi»,
nepsbiM cybuHaekcoM UHaekca aktus-
HOCTW DGaHKoB Obin paccyuTaH MHAEKC
(pUHAHCOBOro nNocpeaHMyYecTsa M A0~
CTYNHOCTH.

Mpu onpenenesnu 3TOro nokasarens
ocoboe BHUMaHKe yaensanoch COOTHoWe-
HUI0 cBeperartenbHbix U CPO4HbIX Aeno-
3UTOB PEanbHOMo CEKTOPa IKOHOMMKMU K
obuwei cymMMe KpeauToB, Aone CpeacTs
_Apyrux GaHKoB M (UHAHCOBBIX yupex-

2HWiIA B COBOKYNHbIX 06s3aTtenbcreax u
PONM rocyaapcTBeHHbIX CPeacTs B ¢op-
MWPOBaHMU aKTMBOB 6aHKOB.

®HUHAHCOBOE NOCPEAHNYECTBO

CnocobHocTe koMmepyeckux baHkos
npuenekarb cpeactsa B HaHKOBCKYIO CH-
CTeMY M HanpasnATb 3TH CPEACTBA Ha DM~
HaHcuMpoBaHue Haubonee nepcnekTUs-
HbiX NPOEKTOB ONpeAensieT aKTUBHOCTb
6aHKOB Kak (MHAHCOBBLIX NOCPEAHUKOB.
OpgHumM M3 nokasareneit PuHaHCOBOroO
NOCPEAHNYECTBA ABNAETCA COOTHOLWEHUE
NPUBNEYEHHbIX AENO3MUTOB OT PEANbHOTO
CEKTOpa K BbiAeNeHHbIM KpeauTam. Yem
BbilUe 3ITOT MOKasarens, TeM Bblwe M-
AeKC aKkTuBHOCTM GaHkos, U HaoGopor.
Mo cocrosuuio Ha 1 uons 2020 roaa or-
HOWeHWe BKNAA0B HACeNeHWs K Kpeau-
TaMm B DaHKOBCKOM CeKTope B CpeaHeMm
cocragnano 7,4% 8 10 kpynHeinwmnx Gau-
Kax C rocyAapcTBeHHOM aonei, 32,5% 8
KOHKYPeHTOCNOCo6HbIX Gankax u 26,3%
B UEHTPanu30BaHHbIX. [laHHble undpsl
YKa3blBAKOT Ha BaXHOCTb Apyrix obssa-
TEeNbCTB, KPOME AENO3UTOB HaceneHus,
AR KPYyNHbix BaHKOB C rocyAapCTBEHHOM
£0Nei B KPeAUTOBAHUM.

B 7 n3 10 kpynHbix 6aHkoB € rocy-
AApCTBEHHOW AONeW A0 AEn03UTOB W
KpeauToB Apyrux 6aHKOB M PUHAHCOBbIX
YYPEXAEHHUIA B COBOKYNHbIX 0bs3aTens-
crBax cocrasnset bonee 25%. B yacrHo-
CTW, 3T0T nokasarens cocrasnset 51,6%
8 Y3Haubanke, 50,1% B Ganke «Acaka»,
43,2% B «Yanpomcrpoibanke», 39,8% 8
«Arpobanke» u 36,6% «MukpokpeauT-
Bauke».

Kpome TOro, aHanu3 feno3uTos 1 kpe-
auros, no punnanam 6GaHkos, NOKasbi-
BAET, 4TO KOHKYPEHTOCNOCOOHbIE M LieH-
Tpanu3oBaHHbie GaHku (puHaHCMpoBanu
60nblWYI0 YaCTb BLIAENEHHBIX KPEAWUTOB
Ha CYET NPUBNEYEHHbIX AENO3UTOB

Jlons rocynapcTBEHHbIX CPeacTs B

LSUP: nHAEKC OKTUBHOCTM BAHKOB U
PENTUHT X PUHAHCOBOW AOCTYMNMHOCTU

CTpyKType 00653aTensCTB KpynHbix 6au-
KOB C roCyAapCTBEHHOM A0Ne# OCTaeTcs
BbICOKO. Mo cocTrosaHumio Ha 1 uions 2020
roga Aons rocyAapCTBEHHbIX CPeAcTs
B obsa3arenscrBax «KMWNOK Kypuauw
6aHka» cocrasnsier 40,5%, B «Mnoreka-
6aHke» - 31,5%, B «<Arpobanke» - 27,4%, B
«Mukpokpeautbanke» - 21,2% v B Y3Ha-
ubaHke - 14,9%.

OHUHAHCOBAA AOCTYINHOCTh

DUHAHCOBas AOCTYNHOCTL HaHKOB no-
Ka3blBAeT HACKONMBbKO AOCTYNHbI (UHAH-
COBbIE YCNYrM A/IA MAnoro U CpegHero
6u3Heca u ypoBeHb npusnevexus «bes-
6aHKOBCKOro» Haceneuus B HaHKOBCKMIA
cektop. CornacHo onpocy, NpoBefeH-
HoMy BcemupHbim 6ankom B 2019 ropy,
cpeau 1239 npepnpuatiii u dupM B Ya-
Gekucrane, Tonbko 22,2% GupM uMmeloT
6aHKOBCKME KPeAUTbI/KPeANTHbBIE TUHUK
(8 cpeaxem no Espone u LieHtpanbHoit
A3un - 37,5%).

15,1% 3asBOK OUPM Ha KpeauTsl
6binM OTKNOHEHBI (B cpeaHem no Espone
u LlentpansHoit Asuu - 9,1%). Mpunuman
BO BHMMaHue 3T (akTopbl, KONMYECTBO
npeanpUHUMATENei, KOoTopbie nosy4u-
W KPEAMUT, MOXET PaccMaTpuBaThCs Kak
OAMH U3 KPUTEPUEB U3MEpPeHUs A0CTyn-
HOCTM GaHKOBCKMX YCIyr ANs Kaaoro
¢unuana 6aHka.

Bank «Mnak #ynu», «Arpobank» u
«XamKopBaHk» WUMEIOT CaMble BbiCOKME
3HaYeHus 3TOro nokasarens. Ha Kaxawii
dunuan banka «Mnak Aynu» NpuwnocsL
B cpeaHeMm 548 npeanpuHumarenei, a
B «Arpobanke» u «XamkopbaHke» 3TOT
nokasarenb COCTaBNseT COOTBETCTBEHHO
497 u 467.

Lons kpeautos 10 kpynHerwmM 3a-
EeMIUMKAM B LEHTPanu30BaHHbIX BaHkax
8 obwemM KpeauTHoM noprdene cocras-
nser B cpeaHeM 54%. B yactHocTu, Ha 1
uions 2020 ropa 3TOT NOKasaTenb CYu-
TaeTca CPaBHUTENbHO BbicokuM B Y3KI16
Bakke, B «XaiTekbanke», «TeHrebaHke»,
«PaBHakbaHke», «3upoatbaHke» W B
«[MoiTaxrbanke».

B rpynne kpynubix 6aHkoB ¢ rocyaap-
CTBEHHOM AONEH OTHOWEHWE KPeawuTos
10 kpynHeitwmx knuewtoB Haubawka m
6anka «Acaka» Kk obwei cymme Kpeau-
ToB cocrasnser Gonee 50%. B 4 6ankax
3toi rpynnsl («TypoHBank», «Y3npom-
crpobaHk», «Anokabank» u «Mukpokpe-
AnTBaHK») 3TOT nokasarens konebnercs
ot 27 ao 39%.

Cpeau koHKypeHTocnocobHbix 6aHkos
Ha gonio Ton-10 knuenTos Gank «Opu-
eHT OuHaHC» npuxoautcs okono 50%

Kanuran Gamx
Xamkop Gank
IAnoka Bank
Yreepcan Bank
|Aasp Bank

|A3na AnesHc Gank
Nnun Gank

Tpact Gank
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PagHax Gank
\ArpoBank

Xank Gank
inax ityru 6amk
Acara Hank
Opient Oumanc GaHk |
Typon Bamx
TyprncTon Banx
noTeka 6awk
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Kuwnok kypuniw G6anHx
Haybank

3upaaT GanHk
Xaii-Tex Hank
{MipokpeauT Bauk
CanoaTkypunnwbank |
Y3arposkcnopThank

|Tewre Bank

Y3KAE Gamx
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NoiiTaxt 6auk

KkpeauTHoro noptdens. [ons KpeauTos
YaCcTHOMY CeKTopy B 4 KpynHenwmux 6an-
Kax C roCyAapCTBeHHOM Aonei ocraerca
OTHOCUTENbHO HWM3KOM. ITOT Nokasarens
cocrasnser 41% B YaHaubawke, 59,2% B
«Y3npomcTpoitbank», 56,7% B «Arpoban-
Ke» u 66,5% B «AcakabaHke».

PEATHUHI 1O MHAEKCY
AKTHBHOCTH BAHKOB

«Kanutanbank», «Xamkopbauk» ¢
«AnokabaHk» HaxXoAATCA B TPOKe nuae-
pos B 0buem peiTuHre «MHaeKca akTMe-
HocTu Gankoe» 3a mai 2020 roga.

B obwem peiitmire nepsoe MecTo,

(kaK 1 B peiTHHrax.no nokasarensm ¢u-
HaHCOBOrO NOCPEAHU4ECTBA U AOXOAHO-
ctv) 3auan «Kanurtanbank». B yactHocTH,
cooTHoOwWweHue cheperaTenbHbix U CPoy-
HbIX Aeno3uTOB K obwen cymme Kpeau-
ToB 8 «Kanutanbanke» ysenuumnocs A0

82%, B TO Bpems KaK [oNns AEen03uTOB W
KPeauToB OT Apyrix 6aHKoB U puHaHCO-
BbiX yupexaenui B obumx obszatens-

cTBax U Aons PCTBEHHBIX CPeACTB
8 obumx 06s: bCTBAX CYMTAIOTCA
3HAYUTENLHO HWKE CPegHMX nokasare-
nei no 6ankosckomn cucteme (3,2 u 0,14
COOTBETCTBEHHO). 3TOMy CnocobcTBoBa-

ceKTopy k obuieit CcyMmMe KpeauTos.

«Xamkop6aHKk» 3aHsn 2 MECTo B oblemM
pemTHre -no M@moﬂ AocTynHoCTH
1- e MecTo, No aoxoaHocTu 2-e mecto. B
4acTHOCTH, 6amk 3aHan 3-e MecTo 8 peit-
TUHIax NO CPEAHEMY KONMYECTBY Kpeau-
TOB BbiAAHHLIX MUAMANAMU DUMYECKUM
nuuam (4323 yenoseka Ha dunuan). lona
kpeauTos Ton-10 knueHToB «XamkopbaH-
Ka» ABNAETCH HEBLICOKO#H (14,3%).

AKB «Y3NnpOMCTPONBAHK» MOAYYUA CEPTUDUKAT
cootseTcTeus ctaHaAapTty PCI DSS

AKB «Y3anpoMcTpoibaHK» Npoilen ayaAnT
W nonyuMn cepTuduxaT
CTaHaapTaM 6e30NacHOCTH RaHHDBIX
WHAYCTPUM nnaTexHbix kapT PCI DSS sepcun
321

06 3tom coobuaet uipopMaumoHHas cnyxba 6anka.
KomnnekcHyio nposepky mudopMmaumonHoi Gesonac-
HOCTM NNATEXHbIX KapT M KAMEHTCKMX AaHHBIX, NPOBO-
awna mexayHapoaHas komnawus Compliance Control
(Poccuiickan Depepaums), umerowas cratyc Qualified
Security Assessor (QSA) u MHOroneTHuiA onbiT 8 obna-
cm  obecneyenns MHOOPMAUMOHHOH Be3lonacHoCTH

NNATEXHBIX PeLEeHUA.

Bpywenne ceptudmkatra PCI DSS scneacteue He-
33BUCMMOrD BHEWHEro ayauTa ABNAETCA A0Ka3aTenb-
CTBOM HaANEXALErO YPOBHS BHEAPEHHbIX Mep 3alMThi
WHOOpPMauMK B OAHOM U3 OCHOBHbIX CEPBMCOB B3a-
UMOAEHCTBUA BaHKa C KAMEHTaMKU — CUCTeMBI WMHTEp-
HeT-6ankuHra OTP Smart u cooteeTcTeus TpeboBaHuAM,
NPEeAbABNEHHBIMU MEXAYHAPOAHLIMU NNATEXHBIMU CU-
cremamu VISA, Mastercard v apyrux k npoueccam obpa-
60TKM AaHHbIX AEPXaTenei NAATEXHbLIX KapT.

Lns ximenToB HaHka 310 - AONOAHWTENbHOE NOA-
TBEPKAEHWE Cepbe3HOCTH YCWUNWI, NpeanpuHuMae-
Mbix BaHKOM Ans oBecneyeHns HaANEXAWEro YPOBHS

MHOOPMAUMOHHOH 6E30NacHOCTH KapPTOUHBIX A3HHBIX,
CBMAETENLCTBO NPUOPUTETHOCTU 3TUX 33434 ANS PYKO-
BOACTBA. ‘

CnpasoyHo. PCl DSS - cneunanbHbiii KOMMNEKCHbINA
CTaHAapT, KOTOpbIH copepxuT 12 pasnenos ¢ TpeGosa-
HUAMMU K MHDOPMALMOHHOW U Pu3mnyeckoi HesonacHo-
CTv 6aHKa W ABNSETCS OANHAKOBbIM ANA HaHKOB BO BCEM
mupe. OH COrnacosaH M BHEAPEH MEXAYHaPOAHLIMU
nNaTeXHbIMU CuCTeMamu Visa International, MasterCard
Worldwide, American Express,JCB, Discover and Diners
Club € uenbio CHWKEHUR PUCKOB YTeuKM MHOOPMaLMM
0 NNATEXHbIX KapTax U yMme| BO3MOXHbIX YObiIT-
KOB BCEX Y4ACTHUKOB PbiHKA.
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Cocrosnacb BuaeoKOH(hepeHUMA MEXRY
3amectutenem NMpemMbep-MuHUucTpa
C.YMyp3axkoBBbiM U BUUE-NPE3UAECHTOM

Mpana M.HaxasanagnaHoM. Bo Bpema

neperosopoB akUEHT 6biN caenaH Ha paclWMpeHum
WHBECTULMOHHOr0 COTPYAHUHECTEA U NPUBNIEYEHUMU
6u3HeCc-Kpyros K NPOMbIWNEHHONW Koonepauum.

B BeHe 3amecTHTE/Ib MUHMCTPA MHOCTPaHHbIX Aen
Pecnybnuku Yabexkucran lep3on Acagoe BcTperunca
c 3amMuHucTpa MUl Asctpum Mperopom Kéaanepom.
MoauepkHyTa BaXHOCTD NPOROIXEHMUA MONUTHHECKOIro

Ananoram ycuseHue COTpyAHUYECTBa aBCTPUMHUCKUX KOMNaHUNW
c 6usHec-kKpyrammu YabekucraHa B chepe obpasoBaHus,
KYNbTYpPbl U MEAULIUHDI,

BceMupHbin BAHK: KOK CTPAHAM LieHTpaAbHOM A3um
MOATOTOBUTLCA K 6YAYLLLMM pUuckam mns-3a Covid-19

CBOMMM MBICAAMMK O

[Ins BCEX O4EBMAHO, YTO PETUOHANBHOE
COTPYAHUHECTBO  LIEHTPANbHOA3UATCKMX
roCyAapcT8 Hecer 8 cebe orpoMHbiA no-
TeHUMan ANA BCEro pernonHa. Kak npasu-
N0, NPK 3TOM BCMIOMUHAIOT M oBuiee ucTo-
puyeckoe Hacneaue, Bknoyas Benukwmid
WENKOBbIM NYTb, KOTOPbIA COEAMHAN BCe
3TM CTpanbl Mexay coboit. Bmecre ¢ Tem
ecTb oaHa cdepa COTPYAHWYECTBA, A0 CUX
NOP HE NONY4ABILAN AOHKHOTO BHUMAHMS,
NPY TOM, 4TO €€ BaXXHOCTb M aKTYaNbHOCTb
6bicTpo pacrer, nuwet J1. BypyHuyk

Hecmotps Ha BCiO  Heonpeaenew-
HOCTb COBPEMEHHOTO MMpa, MOHNTHO,
4TO BCNLIWKKM 300HO3HBbIX, MAM NpuU-
poaHo-ouarosbix, 3abonesanwii  GyayT
npomomkatscs. B kasecrse npumepos
MOxHO npusecth TOPC (atunuuuyio
NHEBMOHMIO), NMXOPAAKY 360na HIN1
(cBuHOM rpunn), prueane’.! W Gewen-
crBo. Mo ouexkam Bcenupuou opramu-
3auMM NO OXpaHe 3A0POBbA XMBOTHLIX
(OIE), 60% cywecTByloumx UHHEKLMOH-
HbiX 3260NeBaHMiA, OT KOTOPbIX CTPaAaloT
oM, UMEIOT 300HO3HYI0 NPUPOAY; TPH
M3 NATM HOBbIX 3abGonesanuii yenoseka,
BO3HMKAIOWMNX ©XETOAHO, UMEIOT KHBOT-
HOE NMPOMCXOXKAEHHE.

MpaMuLbl He ABARIOTCH

NOMEexXon ANA BUPYCOB,

a 3HaunT, Heobxoaumo

ROSUTBCA, 4TO6DI OHM He
CTaHOBUIUCD NPEenATCTBUEM

AnA obMeHa COBMECTHDbIX
aewncramn. Covid-19
3acTaBsuil MMP OCO3HaTDL
HEeOobXORAUMOCTD YCHNEHHA
Mep.

Wnumumatuea «EamHoe 3apaBooxpa-
HEHWE» MOXET 3BY4aTb NPOCTO, HO Ha
[ene OHa O3HA4aeT ueNblii KOMNAEeKC
Mep, NpU3BaHHbIX 0GbeaMHUTL Cneuma-
NIUCTOB, 3HAHKSA, ONBIT U UHPOPMAUMIO U
YKPenuTh CBA3M MEXAY YeNoBe4ecTBOM,
XMBOTHBIM MMPOM M COCTOSHWEM OKpY-
Xalowei cpeasl. B ocHose Takoro noa-
X043 NeXMUT NOHMMAHWE TOro, YTO 3.0-
pOBbE NOAEH W XMBOTHBLIX TECHO B3au-
MOCBA3aHO, TaK KaK OHM COCYLECTBYIOT
B pamMKax OAHOW IKOCMCTEMbI, yBEpeHa
IKCnepr.

bnarogaps 310 MHWUMATMBE MOXHO
BbiCTpee BbiSBAATL YIPO3bl, 0OMEHWBaTL-
€A BaXHCH WHOOpMauuei u csoespe-
MEHHO NpeanpuHUMaTh Heobxoaumbie
[eACTBAS AN CNACEHUS XU3HEH.

Ho u 310 ewe He Bce. «<EanHoe 3apa-
BOOXpaHeHue»  CnocobHO  yKpenuTb
CTPYKTYpbi, Heobxoaumbie ans BoccTa-
HOB/IEHMA CTPaH NOCNe BCTbILEK MH-
dexumonnbix 3abonesannin. Conyrcrey-

OWMMKM Pe3yNnbTaTaMi BHEAPEHUS 3TOr0
Nnoaxoaa CTaHyT YAYYWEHWEe 34paso-
oxpaHewus B rnobanbHom Macwrabe,
YCTOMUMBbLIA IKOHOMMYECKMIA POCT 1 CO-

Kpaulexue GeaHocTn.
Yeposa Hoseix ecnebiwex u 3nudemull
3 IX 306 i 6ydem coxpa-

HAMbCA U Oaxe pacmu, noka modu He
, Apexpamam Ge3omeemcmeenHo 06pa-
wameca ¢ okpyKawowed cpedoil, U2HO-
puposams caHumapHsie mpe6osanus
Apu mopzoene ~npodoeosbCmMeueM U
azpaprol npodykuuell Ha omKpbImbiX
puikax, npewebpezams mepamu 6uo-
nozuveckoil 6e3onacHocmu 8 CenbCkoM
xo3sticmee u ocmasnsme 6e3 BHUMaHUR
npobiemMbi KAUMAMUYECKUX U3MeHeHud.
Jlobassme Kk 3momy paspywumensHoMy
HaBopy MHO204YUCEHHbIE NepeMeeHus
modell u moeapos, a makxe ypbanu-
3ayuro, u ysudume Q0B0NbHO MPa4Hbie
nepcnexmussl 0N venosevecmea, ybe-
woena Jl. BypyHuyx.

EAWHBINA PETMOH

UentpansHan Asus ocobeHHO ys3-
BUMa, MOCKONbKY Ppacnonoxexa Ha
nepecevenun rnobanbHbix npoueccos
npou3soacTea M c6eitTa pasHoi npo-
AYKUMM, 3 ee CTPaHbl B 3HAYUTENLHON
Mepe 3aBMCAT OT TPYAOBOW MUTrpaumm.
BmecTe C TeM permoH umeet xopouwue
BO3MOXHOCTH ANs TOro, 4Tobbl npeny-
npexaats 6yaywwme 3nuaemuun u 6o-
POTHCS C HUMM.

3tomy cnocobereyet obwas wucro-
pUA 3NMAEMMONOrMKn B ObiBWMX CO-
BeTCKMX pecnybnukax - 3170 paseuTan
CeTb MPOTUBOYYMHbLIX UEHTPOB, Hayy-

Cewnuac B noprene
Bb aeBaTb npoexrTos,
CBA3AHHDIX C PA3BUTHEM
CHCTEM 3iPaBOOXPAHEOHMA,
CaHWTapHO~

INUASMUONOTMHECKOro,
CenbcKoro Xo03ancTea,
IkoKoHTpONna u bopoébbl ¢
H3MeHeHneM Knumara. Mx
obuias CTOMMOCTD AOCTHUrraeT
$886 mnn.

BB cogencTByeT cTpaHaMm
UA ycTaHOBMTD COBMECTHbIE
AEHCTBMA -~ UCNIOND30BATD

TO, 4TO MX obveanHneT,
M HAXOAMNTD, UTO MOXET
AONONHUTD pecypch! Apyr
apyra.

HO-WCCNefoBaTeNbCKUX UHCTUTYTOB M
nabopatopuit ¢ KBaNMPUUMPOBAHHBIM
nepcoHanoMm. Hekotopsie 3neMeHTbl
ITOW CUCTeMbl COXPaHMAMChL A0 CHX
nop, o6pa3sys xopowyw 6asy ans pea-
nm3aumu npuHuunos «Eauuoro sapa-
BOOXPaHeHUs».

Ecte u apyrue xapakrepucruku, 06-

wue ans crpan LextpancHoi Asum,

- 3T0 3KOTWUNbI, arpo3KONOruyeckue
30HbI, NOKa3aTenu NNOTHOCTH Hacene-
HUA WU NONYNALMA XUBOTHBIX, NOAXOAbI
K BEAIGHUIO CENbCKOTO XO3RMCTBA, N0fU-
CTUKW ¥ TOPrOB/K, 3 TAKXKE UMEIOWHECs
MEX3aHW3Mbl PErMoHanbHOro B3aWMO-
AEHCTBUS.

WA 3A WATOM

«EauHoe 3apasooxpaHeHwe» 03Ha-
4YaeT KOMNNEKCHBIW NOAXOA K co3aa-

HUMIO 3DPEKTUBHOR CeTH Y4YpexaeHuH,

cnyx6, nabopatopuit M CneuuanucTos
Ha obuei nnarpopme, rae oMW CMO-
ryT AENUTLCS ONBLITOM, UHPOPMaUMen U
3HAHUAMMU, COBMECTHO BECTU HaY4HYIO W
npakTuyeckylo paboty no npodunakTu-
Ke U BbIIBNEHUIO BCNbIWeK, pa3pabaTst-
BaTb OTBETHbie Mepbl M BOpoTLCA C 3a-
BGonesaHuaMu.

Mpoaswkenne noaxomos «EanHo-
ro 3apasooxpavexus» 8 LiewTpanbHo#n
Azum notpebyer OT BCex CTpaH perMoHa
WHBECTULMIA, NONUTUYECKDH BONM M ae-
ATENbHOTO yyacTua. Bcemupubin Gamk
rOTOB NOAAEPKATH ITY HHULMATUBY U CO-
AeNCTBOBaTL €€ peann3aumu.

B TeyeHue AONTOro BpEMEHU Mbi NO-
Moraem cTpaHaM LleHTpanbHOi Azum
HanafuTe COBMECTHbIE AEWCTBMA - UC-
NONb30BaTs TO, YTO WX obueauuser, u
HaXOAUTb TO, YTO MOXET AONONHUTL pe-
Cypcel Apyr apyra. 310 Heobxoaumo ans
TOro, 4tobbi AOCTMraTh OBWMX uenei 8

r

06nacTu TOproBNM W TPAHCNOPTHOM CBA-
33aHHOCTH, pelaTtb BONpPOChI BO,CINOH bes-
ONACHOCTH U FOTOBHOCTH K CTUXMHAHBIM
6eancreuamM, GOpPOTLCA € NOCNEACTBUAMU
M3MEHEeHUA KNuMata U CNpasnaThCs C
APYrMMUM 3aAa4amu.

Kpome T1Oro, Mbl He nepeblid roa pa-
6GoTtaeM co CTpaHamm pernoHa Haa ykpe-
NNeHneM pasnuyHbix chep, KOTOprn
NPeACTOUT AeMCTBOBATbL COBMECTHO B
pamkax «EauHOro 3apaBooOXpaHeHusy.
Peyb uger o cucremax 3ApaBooOxpaHe-
HUS, CaHUTaPHO-3NUAEMUONOMMYECKOrO
U BETepPUHAPHOIro Haa3opa, CenbCkoro
xoanﬁcrsa, IKONIOrM4EeCcKoro KoOWTpons m
60pbbbl ¢ M3MEeHeHWeM knumara. Ha ce-
roAHA B HaWweMm nopr¢ene HacyuTbiBaeT-
CSl AeBATH NPOEKTOB, CBA3aHHbLIX C 3TUMKU
TeMamu. Ux obuwas CTouMoCTb cocTaBnsa-
er $886 mnn.

MoMUMO  NPUHATMA Mep  4pe3Bbi-
YaMHOrO pearMpoBaHWs Ha NAHAEMWIO
COVID-19 (koponasupyca), BceMupHbii
GaHk oOka3sbiBaer copeicTeue Ysbeku-
craHy, Kolproi3ctany, TamKuKucTany v 8
COBEpPWEeHCTBOBAHMUM HaUMOHANbHbIX
CUCTEM  CaAHUTAPHO-3NMAEMUONOTUYE~
CKOro Haasopa ans 6opbbbl ¢ MHpeK-
UMOHHBbIMK 3abonesanwamu. I1a paborta
Gyner nonesHon u ans GopMUpOBaHMA
pervoHanbHbiX CeTeit No KOOPAMHAUMM
OEACTBMA W YNPaBNEHMIO PUCKAMKU Ha
CNyMai TPAHCTPaHUYHbIX BCNbilwek 3a60-
NeBaHMuA.

B cdhepe XMBOTHOBOACTBA M CENbCKO-
ro XO3WCTBA Mbl MOXEM NONAraTbCs Ha
ONbIT peanu3aumu psaga nNpoexTos, pe-
anu3yeMmbix B pasHbix cTpaHax LA, u B
YaCTHOCTH, «Pa3BuTHE CEKTOPA XUBOTHO-
soacTea» B Yabekucrane,

WMes 3a nnevamu ABa AecATKa ner
paborei 8 LlewTpanbHoit A3zum, Bce-
MUpHBIA BaHk npekpacHo noaxoauT
Ha poONb IKCNEPTHOW NnAOWAAKM ANs
pa3paboTku NPOrpamMM PermoHanbHoOro
Macwraba u OKasaHua NOANEPKKM B MX
peanusaumu.

B 3tom rogy BcemupHbiit 6anHk  npu-
Han CTpaTerio perMoHanbHOro B3aumo-
aeicteua ana LiewtpanoHoi Asun. Bnep-
Bble C MOMEHTa OTKPbITUA TYT npeacra-
suTenscts BcemmpHoro 6awka 8 1990-x
ropax Gbina paspaboraHa uHAUKATUBHAR
nporpamMma AENCTBUIA ANs pervoua. «Ta-
kM 06pasom, Mbl Hapawmsaem ycwu-
A No  yrnyGneHuio  3KOHOMUYECKOro
COTpyAHU4eCTBa BHYTPM LleHTpanbHoW
A3um u, wupe, 8 EBpasuu», nuwer J1. by-
PYHYYK.

[paHuubl He SBNAKOTCA NOMEXOW AN
BMpYCOB, @ 3HauWT, Heobxoaumo no-
6UTbCA TOrO, 4TOOLI OHU HE CTAHOBMAWCH
NPensTcTBMEM Ans 0OMeHa 3HaHUAMM U
MHPOPMaUMei, a TaKKe AN COBMECTHbIX
pencruin. Nanpemus COVID-19 3acra-
BMNA CTPaHbl OCO3HaTh HeoBXoaMMOCTL
YCUNEHUR MEp rOTOBHOCTU K BCMbIWKaM
3a60neBannit M yKpEnneHus  CcucTeM
CaHUTaPHO-3NUAEMUONOTUYECKOro Haa-

.30pa, 4tobbl NOAOOHBIE KPU3UCHI HE No-

BTOPAAUCS.
He crour oTknaasisats 3ty pabory, 3a-
knoyaert J1. BypyHuak.
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»

obvem gocTur $25 mnpa.

MB® nonyuun 6onee NoNoBUHDbI 3a8BOK
OT NOAXOAAUMX NO KPUTEpPUaM beiHbiX
CTPaH Ha y4acTve B MHMUuMKaTHMBe

no NpUMOCTaHOBKe BbINNaT no
3af0NMXeHHOCTH. POHA C HaYana NaHgeMun yxe
Hanpasun pMHNOMOWDb 72 CTPaHaM, ee obwnmn

Tesla Bnepeble oTyuTanaco

0 YeTbipex NpubbiNbHbIX
KBapTtanax noapsaa. Komnaumsa
cTananpeTeHAeHTOM Ha

BKnroveHue B uHaexkc S&P 500.Bo i
kBapTane 2020 ropa npubbinb Tesla

coctasuna $104 mnu.

COBOKYMHbIA AOAT MUPOBbIX
komMmnaHu B 2020 roay
MOXXET BbIPACTM HA $1 TPAH.

Komnanum no scemy mupy B 2020 roly MOryT yBeNMYMTD
KOPNOPaTUBHDBIN ROAT Ha CyMMY A0 $1 TPAIH., NBITAACE YKPeNnuTh
cBoe PUHAHCOBOE NONIOXEHHE B YCNOBHAX NaHAeMMM KOPOHaBUpYCa,
rOBOPUTCH B aHANMTUYECKOM OTHeTe (PUHAHCOBOWH XONAHHIOBON

xomnaxumu Janus Henderson.

‘ «COVID usmenun Bce. Tenepb peyb MAET O COXPaHEHMM KanuTana W Co3AaHWM
ykpennexHoro 6anaxcan,- ckazan meHemkep Janus Henderson, kotopas noArotoeuna
aHanu3 ANsi HOBOTO MHAEKCA KOPNOPAaTUBHOIO A0ATa Ha OCHOBE M3YYEHUS AAHHBIX

900 seaywmx pupm Mupa.

Mo noacyeram Janus Henderson, GecnpeueneHTHbIA POCT NPUBEAET K TOMY, 4TO
o6wwmii robanbHbii KOPNOPaTHBHBLIA AoNr BbipacTeT Ha 12% W coctasut okono $9,3

TPAH.

B npownom roay Takxke HabNoAANCA pe3Kuid PoCT Ha 8%, BbI3BaHHbIA CAUA

CHHranypckui rocyAapcTBeHHbIN
unsecTdhons Temasek Holdings
Pte. 8 MuHyBWeEM PprHAHCOBOM
rOAY COKPaTH/ aKTUBDI Briepsbie
3a veTbipe roaa.

Mo utoram ¢mHaHcoBOro roaa, 3a-
sepwwuswerocs 31 mapra 2020 roaa,
aKTUBLI YMEHbLWWAKCD Ha 2,2%, no 306
MApA CHHranypckux gonnapos ($214
Mnpa.), coobwmnu B Temasek. loxoa-
HOCTb MHBECTMUMI COCTaBMNa MMUHYC
2,3%.

Fiat Chrysler
3aKnounn
3KCKIHO3UBHOE
cornawexme c Waymo
O Pa3BUTUK SECNUNIOTHDIX
KOMMEp4YecKmnx
aBToMobunen.

»

CUHranypckmm rocPoHA
COKPOTUA QKTVBbI BMEPBLIE.
30 YeTblpe roaa

OpHako, CoKpaueHvwe aKkTueoB Tema-
sek ObiI0 He TaKUM CYLECTBEHHbIM, KaK
nagexue QoHAoBbiX uHaekcos MSCI
Singarope, MSCI AC Asia ex-lapan u
MSCI World. Kpome Toro, pbiHouHas cro-
MMOCTb aKTHBOB (POHAA BLIPOLNIA C KOH-
ua mMapra. B 10 xe BpemMs, naHaeMUa€03-
AacT ewe 6Gonblie HEONpeAENeHHOCTH
ANA WHBECTOPOB, CHUTAKOT CNEUManUCTbl
$oHpaa. Mockonbky BO3HMKHOBEHWE BTO-
PO BOAHBI UH(EKLIUM NPUBENO K HOBbIM
NOKAAYHaM B HEKOTOPbIX MECTaX, PbiHKM
MOTYT BEPHYTbCS K BONATHABHOCTH.

AMU

U NONOWEHUAMM, 3 TAKKE 3aUMCTBOBAHUAMU GUPM ANR PUHAHCMPOBAHMUS BbIKYNA

AKUMIA ¥ AMBUAEHO0B.

[laHAEMUS CTOMAQ
komMnaHuam Esponbl $100
MAPA. MOTEPSIHHOW BbIPY4YKN

NManaeMua KOPOHABMPYCHOM
wHpexumumn COVID-19 crouna
©BPONeHCKUM KOMNaHWAM
6onee $100 MApA. NOTEPAHHON
BbIPYYKM ¢ Hauana 2020 roga,
CBUAETEeNBCTBYIOT NOACYETDI
Dow Jones.

bonbwe Apyrux nNOCTPapnanu Kom-
NaHuW IHEPreTHYecKoro Cekropa, as-
TONPOM3BOAUTENM W NPEACTaBUTeNH
MoaHoW wHaycTpumu. Cpeam Tex, KTo
BbIMFPan B 3TMX YCNOBUAX - NPOAYKTO-
Bble puTeinepst M GpapmauesTuyeckue
KOMMaHUK.

Ouenku Dow Jones OCHOBaHbI Ha OT-
YETHOCTH EeBPONEeHCKMX KOMNaHui 3a
¢mHaHCOBbIe KBapTanbi, KOTOpbIe Npu-
WAKCh Ha NEpUof C AHBApPA NO KOHey
Mas TeKywero roaa: 3a 3TOT nepuoa
OHM Heaononyyunu B8 obwei CnoxHo-
cru nopsaka $102,66 mapa. Bbipyukw.
B 10 %e Bpems, nobasneHHas Bbipy4ka
KOMMaHui, MoNyYeHHas B TOM Yucne 3a
CYET NOBbIWEHUA CNPOCa Ha NeKapcTea
¥ NPOAYKTHI NUTaHus, coctasuna $23,87
MApA.

Motepu HedTekoMNanuii C Havana
roaa cocragunu nopsaxka $41,53 mnpa.,
10 ectb 40% BCeit HepONONYYEHHOW es-
ponenckuM GusHecom Boipyyku. B wacr-

CTOMMOCTb 5mc“:—i<_d Kp;/nHeﬁmv{x 6aHkos CLLUA BiBIpOCAO B 3-7 pcg

CTBEHHOE CHWXEHWe npoueHTHOW Mapxku (NIM) Ha
dore nagexms npoueHTHbix crasok. NIMs 6ankos no-
Tepanu 20-40 6.11., 4TO NPUBENO K CHIKEHMIO NPOLIEHT-
HbIX A0X0A08 Ha 4-13%, coobuaer Finam.ru.

BaHku, OpUEHTUPOBAHHbIE H3 MHBECTULIMOMHDIH BK3-
Hec (Goldman Sachs u Morgan Stanley) npoaomxaiot
NOXUHATL NNOALI BbICOKOW BONATUNBLHOCTU Ha PbIHKAX.
Boipyyka ‘GS u MS Bo Il ksaprane 2020 roga ssipoc-

Bo sTopom xsapTane 2020 ropa

Euwle 0aHMM HEraTMBHBIM MOMEHTOM CTano cyuie-

6aHKK CO3nanu pexopaHbie
pe3sepsbi. CTOMMOCTD PHCKa Npesbicuna
3HaYeHMA NPEeADbIAYWero KBapTana u
AocTurna 2-4.5% B rogoBoOM BbIPaXeHHM, YTO
8 3-7 pa3 Bbilie NPeAKPHUINCHDIX IHAYOHHN.

Hocti, Royal Dutch Shell coobwmna o
CHUXEHUM BbIPYYKM B NEPBOM KBapTrane
2020 rona Ha 29%,unu $23,71 mapa., Ha
¢doHe napenus cnpoca Ha HedTb M 06-
Bana ueH.

@Opanuy3sckas Total SA, Gputanckas
BP u ucnanckas Repsol norepanm 8 06~
wei cnoxHoctu $16,47 MApa. BIPYYKH B
nepeoM KBaprane.

B aBToMO6MNBHOM CEKTOpe NOTepAH-
Has Bbipyyka coctasuna $13,64 mnpa. 8
nepeoM Kkeaprtane, npuuyem Volkswagen
AG u Fiat Chrysler Automobiles NV so-
wnm B AecaTky Haubonee cepbesHo no-
CTPaaaBluMX B pe3ynsrate Kpu3uca es-
PONENCKUX KOMNaHWi.

ABMakoMnaHuu peruoHa obvasunn o
CHWXKEHMM NOXON0B B OOWENH CnoXHO-

cm Ha $4.29 mnpa., npuyem Bbipyyka |

Deutsche Lufthansa AG B sHBape-mapre
ynana Ha $1,56 mnpp.

Ecnu  npoaykToBbie puTeinepsl,
Takme Kak Hupepnawackas Ahold
Delhaize, snapeneu cereit cynep-
mapkeTos Stop & Shop u Giant Food,
BbIMrPanu B pe3ynbTarte CyWecTBeH-

HOro pocra cnApoca Ha npoaoBONb- |
CTBEHHbIE TOBapsl B nNepuoa naHae- |

MWK, TO MarasuHbl OA€XAbl, OGYBVI

U akcecCyapos okasanucb B uyuCne |

NPOUrpaBiLMnX.

AHaNMUTHUKM OTMEHAIOT, 4TO

B ronoBoM BbipaxeHuu nokasarenb
cokpatuncs Ha 2,9%. MNockonbky cHuxe-
Hue BBI umeno Mecto yxe BTOpO# noa-
pAA KBapTan, 10 GOPManbHO €CTb NOBOA
roBopuTh 0 BCTynneHun KOxHoi Kopen
B peueccuio snes 3a Sinoxueit, Taunau-
oM u Cunranypom, coobuaer Finam.ru.

B Espone ¢oHaoBbie MHAEKCHI, HAO-
60pOT, NPEUMYLIECTBEHHO NOBBILLAIOTCA
| Ha AaHHBIX O POCTE NOTPeBUTeNbCKOro
| nosepus B [epMaHumM U OTHETHOCTH KOM-
| naumi. Ectb pauHbie, KoTopbie CBMAe-
i TEenLCTBYIOT O AoBepuu notpebutenei
I K 3KOHOMUKE [epMaHuu: TpeTuit mecs
| noppsa 6naroaaps BpEMEHHOMY CHMXe-
HUIO Hanora Ha ROBABNEHHYIO CTOMMOCTD
B paMKax Mep NOAAEPKKM IKOHOMUKM B
YCNOBUSX KPU3UCA, BbI3BAHHOTO BCNbILL-
‘ KOW KOPOH3BMpYCa, OHa YKpennseTcs.

Onepexawwmi  MHaekc notpeburens-
| ckoro aosepus 8 OPI MOXET NOAHATL-

SKOHOMUKU CTPAOH EC
1 A3 HOBAIOAQKOTCS
MHAEKCHI POCTA U AOBEPUSI

OxHoi Kopeu, rae BBl cTpaHbi BO BTOPOM KBapTane COKPaTHMACA Ha
pexopambie ¢ 1998 roaa 3,3% no CpasHeHMIO C NPeAbIAYIMMK TPEMA
MecauaMu Ha hoHe scnbiuxu COVID-19. i

£

ca ao muuyc 0,3 nyHkTa B8 Cregyiowem
MecslUe C NepecMOTPeHHbIX MuHyc 9.4
NyHKTa B MIONE, 8 BEAb PbIHOK OXMAan
3HaYEeHME NOKA3aTens Ha YPoBHE MUHYC
5 NYHKTOB B aBrycre.

WHpekc posepus npeanpuxHumarenei
K 3KoHOMUKe DpaHLmMK B UIONE BbIPOC A0
82 nyHKTOB C NEPECMOTPEHHBIX 78 nyH-
KTOB, 4TO CTano BooGWE MaKCUManbHbIM
3Ha4YeHMeM MHAMKAaTOpa 33 nocnesHue
yeTbipe Mecaua.

Cpenyn nuaepoB pocTa OKa3anuco ak-
umm Unilever, koTopbie [OPOXaOT Ha
7,6%, x0T Npou3BoAUTENb TOBAPOB NO-
BCEAHEBHOrO CNPOCa Mo MToraM Nepsoro
NOAYrOAUS: OTYMTANCS O CHWKeHuU 060-
pora Ha 1,6% o 25,7 mnpa. espo. [leno
B TOM, 4yTo 6a30Bbie Npoaaxu 3a wWecTb
mecsues cokpatunuce Ha 0,3%, 8 To Bpe-
MS KaK PbIHOK OXMAAN ero nageHus Ha
4.3%.

na Ha 52% wu 41%, cooTBeTCTBEHHO. MX MEHblle KOC-
HYNOCb CHWKEHME NPOUEHTHbIX CTABOK M YBenuYeHue
CTOMMOCTH pUcKa. B utore uHBecTULMOHHBIE BaHku no-
Ka3anu BHICOKYIO PeHTabenbHoCT KanTana (GS-11%,
MS-16%). U3 OCTanbHbiX KPYNHeHWMX UrPpoKoB ypo-
BeHb ROE sbiwe | kBaprana 2020 roaa nokasan Tonbko
JPMorgan (7%). Wells Fargo cran eamHcTBeHHbiM GaH-
KOM, HE [JOTSHYBIWM A0 NPOTHO308 aHANMTUKOB.
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CQOVID-19 1 pbiHOK 3aHATOCTU: «CAYLLQAS TPAXKACQH Y30EeKUCTAHO»

YPOBEHb 3AHATOCTH

3aHATOCTb HaCeneHus B MIOHe Npo-
AOMKWNA YCKOPEHHBIMM TeMNaMu BO3-
BPalATLCA HA Npeabiaywme ypoeHW. B
TO BPEMS KaK JONS NOMOXO3AWCTB, B KO-
TOpbIX XOTA Gbl OAMH YNEH CEMbU MMen
pabory, pe3ko cokpatunach Ha 40 npo-
UEHTHBIX MYWKTOB B anpene, Bnouien-
CTBMM BOCCTAHOBMNACh Ha 33 npouewT-
HBIX NMYHKTa B MioHe. BMecTe ¢ Tem, uncno
PECNOHAEHTOB, COOBMBILMX O TOM, YTO
KTO-TO B [IOMOXO3SACTBE «NOTepAn pa-
Goty wam nepecran paboraTs» BbIPOCNO
c 1019 % 8 anpene u CHOBa CHU3MNOCH
80 3 % 8 mione. MouTH Bce pecnoHaeHTb
OTMETHAM, YTO NepepbiBbl B pabore fs-
nAOTCA BpeMenHbiMK. OaHako, yposerb
3aHATOCTH BCE ewe octaetca Ha Gonee
HU3KOM YPOBHE NO CPABHEHMIO C NOKa-
3arenamu 2019 roga v TeHAeHUMAMK A0
HacTynneuus nangemmuu COVID-19.

KAK MAHAEMHSA COVID-19
NOBANANA HA CHTYAUMIO B
3KOHOMMKE Y3BEKHCTAHA

Coxpawenne 3aHaTocTH 66110 CaMbiM
OLYTHMBIM W NPOACMKMTENBHBIM Cpe-
AW CaMo3aHATHIX. [lONA PecnoHaeHTos,
YKa3aBUWINX, YTO OHW ABASIOTCA Camo3a-
HSATbIMM, COKpaTMNachL Ha 67 % B anpe-
ne U NPOAOMKMNA CHWXEHNE Ha 26 % B
TaloWMX 3a 3apniary, B WiOHe B cpea-
HeM BepHynach Ha yposeHs 2019 roaa,
Npu ITOM 3HaueHwe GbiNo AOCTUIHYTO
GbicTpee Cpeam MYX4uH, YeM cpeau
KEHUIMH.

Daunbie O BaKAHCHAX NOKA3LIBAKT
NPU3HaKK BOCCTAHOBNEHWS B 3KOHOMM-
Ke, 0 YeM CBMAETENbCTBYET YHCNO HOBBIX
BaKaHCMA NOCNe BCMbikK 3abonesanus,
xoropoe ynano Ha 80 %. Otpacam, B ko-
TOpbIX 3T0 COKpauenue Gbino Hanbons-
WHM NO CPaBHEHWIO C aHANOMMYHBIM
nepuonom 2019 roaa, BKNIOYANM TYPU3M,
oTAbiX W passneverus (-95 %), 6apel
u pectopaubl (-91 %) n oGpasosauue
(-85 %). laxe cpean HaumeHee 3aTpo-
HYTbIX Npodeccuit CoKpauieHue cocra-

COUMANBHAA MOAAEPXKA

Mo ouewnkam, oxono 3,8 MK, rpaxaan
NONYYMAM B YPE3BLINAHHOW CHTYaUMM
NOAAEPNKY B TOH WK WHO#H dopme. Oko-
no 11 % rpaxaaH yKasanu, 4to UMM no-
e HacTYMAeHU NaHAEeMUM NONYyYeHa
HenocpeacTseHHas noanepxka. bonbwan
4acTs noMowy - 92 % nocrynuna B Buae
HE [eHEeXHbIX NOCcobMi nn Bayuepos, U
6bina Gonblue pacnpocTpaHeHa B ropo-
Aax. MonyyeHne NOMOLWM B 3HAYUTENbHON
CTeNeHn accoummpyercs ¢ Gonee HU3KMM
YPOBHEM NOXOAA, YTO CBUAETENLCTBYET O
TOM, YTO MPOrPaMMbl HENPOMOPUMOHANL-
HO GONbUIYI0 YaCTb NOMOLWM OKa3biBaNu

YA3BMMbIM AOMOXO3AHCTBaM.

@®HHAHCOBOE 6/IArONONYYHE

JHomoxosnficTea, notepsswme A0X0-
ABl, Yale ApYTMX OTME4anu POCT Pacxo-
08 n 6onble apyrnx 06ecnoKoeHs! 3Ko-
HOMMYECKMM BAMAHKEM nanaemMuu. Oxo-
no 53 % pecnoxaeHTos coobuwalt o
3HAYUTENbHBIX M3MEHEHMAX B CBOWX
pacxopax. Cpeay Hux, 60-65 % yxazanm,
yTo 8 nocnenxwe 30 aned Tpatumn 6ons-
we, Yyem 06bIYHO, OCTaNbHBIE Xe yKa3anu,
YTO MOTPaTMAKM MeHblue, YeM OObINHO.
Bospocuwme pacxosibl CBR3aHbl C noTepen
[OXON0B BO BPEMA KPU3MCA.

JLlomoxo3siicTea, Gnarononyyne Koto-
Pbix A0 Kpu3uca Gbin0 Bbile, OKa3anuch
Gonee ycroiumMBLIMK K BOIAEHCTBHIO.

o} AL

MeHbwe, yem nokasarenw 2019 ropa. B
anpene [ONA NROMOXO3AWCTB, NOMY4aB-
WX Kakue-nubo nepesoabl, COKpaTH-
nach BABOE NO CPABHEHMIO C aHANOMM4-
HbIM NepHUOAOM NPEAbIAYWIEro roaa, nocne
YEro B Mae M MIOHE HEMHOMO BOCCTAHO-
Bunace. [lna Tex, KTo nonyvan nepesopbl,
Cpeayuit pasmep nepesofa COKpaTWACH
Ha 21 % (B cymax, C NONPaBsKoH Ha UHONA-
L4I0) B anpene, HO 3aTeM BbIPOC B Mae, Nno-
e yKpenieHns poccuinckoro pyons.

MHEHME M NOBEREHHE NIOAEA

06ecnoKoeHHOCTs BO3AEHCTBMEM KO-
POHaBMPYCa OCTAeTCR BLICOKOW. Moutn
BCE PECMOHACHTBI YKa3anu, YTO OHM 3Ha-
107, 40 Takoe COVID-19,u 6onee 75 % or-
METWAK, YTO OHM «OYEHb 3IHAKOMbI® C
COVID-19. Crenens 06€CnNOKOEHHOCTH
noTeHUManbHbiM  BamsHuem COVID-19
nerka CHM3WNacs B Neproa ¢ anpens no
MIOHb: A0NS YK33aBLUMX, YTO OHW €OMEHb
06ecnoKkoeHbi» pUCKaMuM Ans 300POBLA,
cokpatunacs ¢ 64 10 60 %, 1 Aons «oueHb
06ECNOKOEHHBIX» IKOHOMMYECKMMM NO-
CNEACTBHAMM, CHM3MAACH ¢ 61 ao 56 %.

Bce Gonbluee YHCNO rpaxaax oTMeya:
10T, YTO OCBeAOMNEeHbl 06 ODUUMANBHBIX
3aRBNEHUAX NPABMTENBCTBA, KACAOWMX-
ca COVID, caenaHHbix 32 NOCNEAHIOI
Hepenw. B anpene 75 % ormevanm, yto
cnbiwanu 06 opuumansHbix obbasneHu-
AIX, ¥ NoKasarens ssipoc A0 80 % 8 mioke.
Moyt BCE YKa3biBanW, YTO OCHOBHBIM

S
Y3BEKHUCTAHUbI CTAIH
AUCTAHUHNPOBATBLCA, M
COKPATHIN PYKONOXATHA M
NOUENYH

Oxono 80 % yxasanm, 4TO MX HeKO-
TOpbie NPHBLIYHBIE ACHCTBMA B NEpwoa
NaHAEMUM U3IMEHWIUCD. Haule BCero npu
3TOM MMENoCh B BUAY HOWEHHE MacoK
(98 %), cokpaweHue NoceweHnin cembm
W Apysei (84 %), 6onee yacToe MbiTbe
pyK (81 %), cokpawenue pyKonoXaTuii,
nouenyes, npuseTcTeuii (77 %), counans-
HOe AucTanumpoBanme (72 %), MeHbluee

Bpems, nposoaumoe 3a paboroit -ewe

aoma (51 %), camousonsaums (17 %). Mou-
TM HMKTO U3 PECNOHAEHTOB He OTBETWA,
YTO B NOCNEHee BPeMs Nocewan Mecra
CKONNEHUS NIONEN.

TUNb ONPOLWEHHbIX OTMEYAEeT, YTO OHMW
MOIOT pyku B cpeaHem 5.5 pas B aeHb,
4TO Bbile, YeMm 4,8 pas, 3aUKCMPOBaH-
Hbix B8 anpene. Cpeanuit KBUHTUNL ONPO-
WEHHBIX OTMEYAET, YTO OHW MOIOT PYKM B
cpenHem 10 pas B aeHb.

CNPABKA

Buno 50 % unu Gonble No CpasHeHMio MHIPALUMA W BEHEXHBIE WCTOUHMKOM WHDOPMAUMKM CryxuT Te-  OUKe Y3bexucmar nocpedcmeom npose-
C aHanorMuHLIM NEPUOAOM APOWNOTO NEPEBOABI nesunenve. B nepwon nocne anpens s 9eHuR onpoca 1 500 domoxossicms. [lpo-
roga, npu 3ToM B wioHe Habnioganocs [lons XO3WCTB, NOMYYAIOUMX Nepe-  YUCNE NONYAAPHBIX MCTONHMKOB Takke  EKMOM, Hayuras ¢ 2019 200a, nposedero
6HICTPOE BOCCTAHOBNEHWE B MEOWUMH-  BOABI, BOCCTAHOBWNACS NOCNE NJAEHMA B  OTMeYeHbl couManbhuie cetn (12 %) u 22 Paywda onpocos. [locnedwud onpoc
CKOW W CTPOMTENBHOM OTPaCNsX. Hauane WIoH, HO COCTaBNSAET 3HauuTensHo  CMC-coobuienus (15 %). nposeder 21 uioks 2020 200a.
( oy nasHuil pepaxTop WHOOPMALIMOHHOE lepeneyamxa mamepuanos, onmu-\
RHEOEL 0. M. CABE/IBEBA OBC/YKMBAHKE KosalHux & 583, donyckaemcs mansko
¥Y3A, 000 «Norma Hamkor», € NUCHMEHHO20 PA3PEWeRUs Pedakyuu.
; Hayubifi KOHCYABTANT www.finance.uz Pykonucu He peueH3upyomces u He
Exenenennuoe punancoso- W. N BYTMKOB, 2.3.4. _ so3apawaromes.
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