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‘Y10 coobLuma MBO
MOCAE BUPTYAABHOTO

HO TAOBQAABHYIO 3KOHOMUKY noceLleHs V36e|<MCT0Ho

*\'

Ha ¢doHe BnoxeHHbIX
NPaBUTeNbCTBaMK MHOMMX
crpan $20 TpnK. B noanepxxy
IKOHOMMKM B HaCTOSILLEe BPEOMA
HabniogaeTcs POCT HEKOTOPDbIX
noxasaTtenen aKTUBHOCTH
MMPOBOMW IKOHOMMUKM.

Onnako 3kcneptsl Bloomberg npea-

CKa3blBalOT NOsIBNEHWE HOBbIX npoﬁneM,

KOTOpbIE MOMYT BO3HMKHYTb A0 KOHUA
2020 r., coobuwaer Y3A co CCbinKOW Ha
Marepuan s3koHoMucToB Uucruryra Crpa-
TErMYECKUX M MEXPErMOHANbHBIX UCCne-
nosauui npu Mpesuaente Pecnybnuku
Y3bekucraH, npeacTaBUBLUMX AHANUTKH-
YeCKWe BbIKNAAKW NepCnexTMs U npo-

COBOKYMHbI OOBLEM |
‘BbIMYCKOB QKL

AO pecnybAnKN COCTABASIET
148,32 TOAH. CYMOB

B LleHTpanbHOM Aeno3uTapum LeHHbix ymar Ha 18.09.2020
rofia yNMTBIBalOTCA UeHHbie bymaru 595 akuuoHepHbix obmecTs.
CoBoKynHbiINH 06beM BbiNyCKOB aKuui cocTasnseT 148,32 TpaH. CyMos.

Uudpopmaumio 06 u3MeHeHusx B CTPYKTYpax Bnagensues UeHHbIx Bymar akumo-
HepHbix 06uwecTs Yabekucrana npeacrasun LieHTpanbHbii aenosuTapuii pecnybnmku.

O6wuit nopTdens UHBECTOPOB:
- 20cydapcmeerHas dons 86,0%;

- 00N19 OmMpacnessix 0p2aHo8 xo3alicmeenHsix ynpasneruil 3,0%;

- npoyue aKyuoHepsl 5,6%. Akyuu u3 3moll donu obvemom 8 224,4 mnpd. cymos ume-
1om nomexyuan c80600+020 06paweHus Ha POHA0BOM PbIHKE;

- GKyuu 8 npouecce pameweHus 5,4%. Ima dons Moxem cmams npedMemom npu-

aneverHus 0oNoAHUMEenNnbHbIX UHBeCMuyul.

ABP nporHoaupyer
coxpauieHue
3KOHOMMYECKOro pocTa
B Yabexkucrane 8 2020
rony. OpHako yxe 8
2021-m - oxmugaeTcs ero

6neM MMpOBOI IKOHOMMKM Ha OCHOBE
ananm3a Bloomberg.

"Mepeoe, BO3MOXHbIA POCT YPOBHA |
Ge3paboTuupl. Kak 0TMeyaloT duHaHCo- |
Bble aHanuTMKW areHtctea Bloomberg, |
8 CLIA yposenb Ge3paboTtuupl B asry-
CTe pe3ko ynasn, BOCCTaHOBNEHWE 3KO-
Homuku KHP nokasbiBaer ycroitumsoe
ABWXKeHue BBepx, IKoHoMmuka OPT Toxe
soccraHasnusaeTcs. OAHaKoO COXpaHuTb |
TeMNbl BOCCTAHOBNEHUS BPSA NW yaacT- |
€A, €CNN NONUTUKM BEAYUMX CTPaH MUpa
He NpeanpuMyT COOTBETCTBYIOWMX Aei- |
CTBMIA NO ee AanbHeHwemy CTUMynupo-
BaHWI0, NOCKONLKY CPEACTBA NOAAEPKKM |
6u3Heca u paboTHUKOB YXKe UCCAKAKOT.

¥ Okonuawme Ha cTp.6 |

03CP ynywywmuna
nporHos

ANS MMPOBOM
IKOHOMMKM

Ha 2020 roa, HeMHOro
YXYAWKB, NPU

3TOM, NPOrHoO3 Ha
2021roa. CornackHo
HOBDbIM OLeHKaM
03CP, muposon BBIN
cokparuTcs Ha 4,5%
B TeKYilieM rogy u
BbipacTeT Ha 5%

B 2021roa.

» cTp. 7

Muccua MexgyHapoaHoro
BanioTHoro coHa non
pyxosoacteom PoHa BaH Popena
cOBepuuna BUPTYaNbHbIN BU3HUT
COTPYAHMKOB B YabexucTaH

B nepuoa ¢ 24 asrycra no

17 cenTabps 2020 ropa ann
obcyXaeHNN IKOHOMMUYECKOro
pa3suTHa U nonuTHiuK. Mo
OKOH4aHuK Muccuu PoH BaH
Popen caenan sansnexme
KOTOpOEe NPUBOAMT NOPTaN NUZ.UZ
CO CCbINKOH Ha coobieHne
[flenapTaMeHTa KOMMYHUKaUMWK
MB®:

—

«Y3bekucmaH, kak u 6GonewuHcmeo
Opya2ux Cmpaw, cunsbHo nocmpadan om
nawdemuu COVID-19, ompuuyamensHo
ckasaswelics Ha e20 MOOAX U IKOHOMUKE.
Bnacmu ompeazuposanu 6sicmpo u pe-
LWUMENBLHO, NPUHAB MEPbl N0 CMAZYEHLIO
nocnedcmeuil nandemuu. Cioda exodunu
KAK Mepbl COePWUBAHUS, MAaK U Mepbl No
3auume XU3HU U cpedcme K Cyuwecmeso-
sanuK Moded, 8 mom yucne yepes AHmu-
Kpu3ucHsili (oHO, co30awHbIli 6 Hayane
xpuzuca

BAHK «AcoKo»

S2t =

Yeunus anacmeli no CMA2YEHUIO 3KO=

 HOMUYeCKUX NOCReocmeull Kpusuca 8 oc=

HOBHOM COCMOAAU U3 (UCKANbHBIX Mep €
CywecmeerHsiMu 00NONHUMENbHbIMU Pac-
X00amMu Ha 30paBoOXPAHEHUE U COyuant-
HYI0 NOMOWB, @ MaKHe NoddepKy Mano-
20 6u3Heca, 8KIO4AA HANO208bIE N1b20MbI.
LienmpansHeiii 6aHk Y36ekucmana cHusun
8010 yvemHyo cmaexy ¢ 16 do 14 % u
obecneyun 0OCMAMOYHYIO  UKBUOHOCME
6aHKo8CKOU CUCMEMbI, 0OHOBPEMEHHO NO-
owpss 6aHKu paspewams 3ampoHymMsiM
CeKmopaM 0mcpoYueams no2aweHue ccyo.
bnazodaps mepam QUCKaNLHO20 CmuMy-
NUPOBAHUSA U 8 COYemaHuu C NomepaMu
HA/M0208bIX NOCMYNAHUL U3-3a CHUNEHUS
AKMUBHOCMU, NPO2HO3UPYEMCs, YMO KOH-
conuduposarHbill Grodmemnbill deguuum
sbipacmem npumepHo ¢ 2% % BBI1 e 2019
200y 00 noumu 6 % BBI1 & 3mom 200y (u
noymu 7% % BBI, exnoyas Kkpedumosa-
Hue nonumuKu). MewdyHapooHas QuHaH-
€08as N0OOePHKA, 8 MOM YUCAEe CO CMopo-
Hol MB®, Bcemuppoz20 6anka, A3uamckozo
6arka passumus U Opyaux, noMoxem no-
Kpsime puHaHcosble nompebHocmu, 803-
HUKWUE 8 pe3yNbmame Kpu3uca.

V Oxomauue Hacrp. 5

MPUBAEK

Kpeaunt ot EBPP

AKuUMOHEPHO KOMMepYecKkui 6aHk «Acaka» NoOANUCaN CTPaTerM4ecKn
BaXxHOe CornaweHme o NpuBneYeHum cpeacTs ot Esponesckoro
6anka PexoHcTpykuun u Passutus (EBPP) B o6beme $50 mnu. Bauk
«Acaka» cTan nepebiM 6aHKOM B YabeKuCTaHe C roCylapCTBeHHON
RONel B KanuTane, KOTOPOMY YAAnoch npMeneys q:hnancuponuuo B

| mauwoHanbHoM Bantote ot EBPP.

Mo coobiuenumio npecc-cnyx6si 6aHka,
cpeactea OyayT HanpasneHbl Ha noa-
[EpXKy npeanpusTviA Manoro Busxeca
8 Covid -19. Hosbili KpeauT Bbiaaercs B8
TPEX Pa3NiUuHbIX BMAAX BanioTsl - B 40N~
napax CLWA, Espo u y36ekckux cymax.

Kpeaut Gyaet sbinenex AsyMms TpaWwa-
Mk = $20 mnH. 1 $30 maH.

Ha ceroguswHuii gens EBPP, yya-
creys B 81 npoéxre, uHeectuposan 1,8
mnpa. EBpo B 3KOHOMMKY Hawewn CTpa-
Hbl.



2 PE3YABTATBI AYANTA

AKUMOHEPHbI l/lHHOBALI.VIOIijIM KOMMEPYECKNIA
BAHK «UATTAK NYAN»

PeaucmpauuonHiii Homep: nuuen3us N° 10 om 21 okmsabps 2017 200a. | OTuer 0 npuBLINAX u yBbITKax M NpoueM coBOKyNHOM AoXOAE TR
Opuduueckuii adpec: 100017, 2. Tawkerm, KOHycabadckud paiiow, yn. Kadeipuii 2. ' 3a rog, 3aKoHumBLIMiica 31 aekabps 2019 roga .
OTYET O OUHAHCOBOM NMONOXKEHWM (8 MAH. y36. cyM., KpoMe npubbinu Ha 00Hy aKLUI0 8 CymMax) i o]
MO COCTOSAHMIO 3A 31 AEKABPA 2019 rOAA : —1—
(6 MaH. y36.cym)| | MpoueHTHbIe foX0Ab! 530 832 366 785
eTe PR e | NMpoueHTHbIE pacxoab! o e (175190) (109 120)
2019 rona | 2018 roga | | IMCTBIA NPOUEHTHBIN AOXOA AO Y6BITKOB OT
AKTMBbI -5 TR | 06eCUeHeHNA AKTHBOB, NO KOTOPbIM HAYMCNRIOTCH 355 642 257 665
[leHexHbie CPeACTBa U UX IKBUBANEHTbI 1095 341 991 620 —
Cpeacrsa & apyrux 6amwkax TSR T ek e st (46 480) (4 100)
| ! e B ar.oE B s
lKlE:AKTH W aBaHCbl KNMEHTam % 3670647 2512 585 Pe3epB Ha NOKPLITUE NOHECEHHBIX KPEAUTHBIX o .
Hble 6Gymaru no CNPaBeAnMBOA CTOUMOCTH Yepes 26 263 46771 | y6biTKOB o S
e CODORY e UYHCTBIA NPOLEHTHBIA AOXOA 309162 253565
focapcreeme oGmwawm 25303 "1 |KoMuccuomHble aoxoast 201 210 159 811
:penonnm TeKyUMX 0GA3ATENLCTB NO HAnOry Ha 6396 7102| |KomuccuonHbie pacxoas! 7- (65 441) (41952)|
Puficon e — 22510 re— qucraa‘ :pnﬁwu, N0 ONEPaLMAM C MHOCTPAHHON 58 612 43374
OcHoBHble cpeacTBa 184 033 154851 | DunancoBbIit pacXod NO NYT ONLMOHY 18688/ (19 069)
AKTHBbI B OpME NpaBa NoNb30BaHUA 14133 " |Pe3eps noa obecueHeHue npoynx akTHBOB (912) (4 786) .
Mpoune PuHaHCOBbIE aKTMBLI 707 1052 [Boccranosnenme/(dopMupoBarue) pesepsa no
Mpoune HepuHaHCOBbIE aKTUBLI 39021 22137| | obs3aTensCTeaM KpeAMTHOrO Xapaktepa 1798 (2 846)
WUTOro AKTUBbI 5328199 3954898 |BoccraHosnenwe/(opMUpOBaHHE) pesepsa noa
OBASATENBCTBA obecueHeHne MHBECTUUMOHHBIX LIEHHBIX ByMar, - -
Cpencrea apyrux 6aHkos 185 785 110457 |MMEIOWMXCA B HANMYMK ANS NPOAAKM o IR,
Cpencrsa knmeHToB 2065861 1860990/ | Mpoune goxoasi 3 5172 11834
BbinyuwieHHbie A0NTOBbIE LeHHbie Gymaru - 4043 | AAMMHMCTDaTMBHbIE M NPOYME ONEPALMOHHBIE (267 356) (222 638)
Mpoune 33eMHble CpeacTBa 2307418| 1332671 %pacxonu . HES
DuHaHCoBOE 06A3aTENLCTBO - NYT ONLUMOH -| 105774, |Ausunenas nonyyenHbie 3 968 1885
HanoroobnoxeHns
O6si3aTenscTea no apexae GiT =L | |NpuGbinb ao Hanoroobs 270901, 179178
OTOXeHHbIe HaNOroBble 06A3aTeNbCTBA 6 941 9688| |PacxombinoHanoryHanpubb - __(43202)]  (37684))
lpouue punancossie 06s3aTenscrsa S o 11098 14 308 B@'w “_"’“ - 341494998 105 697124
Mpoyne HeduHaHcosbie 0bs3aTeNbCTBA i 6695 - 14932 Ripousit COBONYIHLIA ROXOR 33 (O L - ,__} —
WTOFO OBA3ATENBCTBA 4598 950/ 3452863] |CHTSH.KOTOpkie SnOCHEACTEWM He Oyyr i ;
s ~AL t T ;;maccutbuuuposauu B COCTaB npuGbiNK MnK ‘ ‘ |
g e e 4
Kansran, orocaupsiics x aunonepam Banxa: - ——————— | [pubbinb N0 CNPaBeanUBOIA CTOMMOCTH tbuuaucoaux‘ 7516 |
Axnuouepuufi Kanutan ; 406413| 282773 akTueos 8 FVTOCI (aonesbie uenkbie Gymarw) . i B
IMUCCHOHHDIM A0X0A 2660| 2660/ 3pexr wanora Ha npubeins . (1494))
Hepacnpenenenas npuGbine 300033] 202481 Wroro npoumit cooKynHbii AOXOA 33 rOR :' 6 022
ERERPR SApeove iR ST veped 20143 14121  Moro cosoxynmuii oxopsaron [ 233721 145
NPOYMIA COBOKYNHbLIM A0XOA 2 | | Mpubbins Ha akumio
IHCTBI KaNWTaR, OTHOCAUIWACS K aKuMHepam Banka 729249| 502035| 'ga30an v paseopmenmas npubbibHa = 6 }; N2 ; 9;
TS ——— i | " MpuBWneruposanHylo aKkuwo (B cym vaakwe) | T| 7
MTOIO KANWUTAN 3 729249, 502035 |Basosas v passoAHeHHas NPHOLUTL Ha ’ 636 P
|MTOTO OBASATE/ILCTBA U KAMUTAN 5328199) 3954898] |oGukHOBEHHYIO akumo (BCyMHaakumo) | :
By OTYET OB U3MEHEHWAX B KATIUTATIE 3A rOfl, SAKOHUYMBLUMWCHA 31 AEKABPA 2019 TOOA e
o e e (8 M/m. y36. cym.).
; Pe3eps nepeo-
| Kanuran, npu-
wepani | dWicenon-  pCECEIRY wiraiouwics | (Sl SRS | roro
S WLl poxon | e lnag:"nuun > Kanuran
| e FVTOC!
1 snBapn 2018r. o 161873 2320 172897 337 090 - 337090
ot npumenenus MC®O (IFRS) 9 Ha 1 sHBaps 2018 1. 7 v 12978 12978 9713 22691
Ha 1 ausaps 2018 r. (nepecuuTaHo B cooTBeTcTBUMM ¢ MCDO 9) 161 873 2320 185 875 350 068 9713 359781
- - 141 494 141 494 - 141494
2 2 4 R 4408 4408
- - 141494 141494 4408 145902
112 394 3 - - 112394 - - 112394 -
6 - - 6 - 6
- - (124 882) (124 882) -| (124 882)|
= 7 (6) ___(8) - 6
8 500 340 - 8 840 - 8 840/
282773 2 660 202 481 487 914 14121, 502 035
- - 227 699 227 699 - 227699
- - - - 6 022 6 022
- - 227 699 227 699 6022| 233721
123 633 & - - 123 633] - 123633
7 g - 7| - 7|
- - (130 140) (130 140)| - (130 140)
= i 7) (7) i 7)
406 413| 2 660 300 033 709 106 20 143] 729 249
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AKLMOHEPHbIN VIHHOBALI,VIOHHbIM KOMMEP‘-IECKMVI

BAHK «MMNAK NYA YA

"OTYET O ABMXEHUM AEHEXHbIX CPEACTB | | Aewxenue aeHexHbix cpe.qm MCNONB30BaHHbLIX B [
3ATOA,3AKOHYMBLUMIACSA 31 AEKABPSA 2019 FOAA | |MHBECTMUMOHHOI AeATENILHOCTH T
ke e e p (8 MAH. y36. cym,) | | NpuoBpeTterne DUHAHCOBBIX aKTUBOB NO CNPaBEATUBON
R T 2019 | 2018 | | CTOMMOCTH Yepe3 NPoYMiA COBOKYNHbIN A0X0A A g Bl

[T s—— cpeacrsa or onepatmouuoﬁ | Boipyyka OT peanu3auum UHBECTULIMOHHbIX LIEHHBIX 2802 4' 794
AeATeNbHOCTH: g | | 6yMmar, UMeIoWNXCA B HanWuMK ANS NPOAAX I
lNpoueHTbl nonyyeHHsle | 522332 361165 |Mpuobperenue rocyaapcTBEHHbIX 06NMraLMin ‘ (25 394) 2
MpoueHTbi ynnayeHHsie = [ (158 990) (69 177) MpuobpeTeHne OCHOBHBIX CPEACTB U HEMATEepPHaNbHbIX C@7592) (96 923)
Komuccumn nonyyenHbie + 201015/ 161382| |aktvBoB 5 ‘
Komuccumn ynnayenHblie % (63866), (38752)| |Bbipyyka OT peanu3aunmn OCHOBHbIX CPEACTE 2146 1604
[loxoasi, NoNy4eHHbIE MO ONePaUMiM C MHOCTPaHHOM 38 377 28 879 [lMBuaeHabl nonyyeHHbIe =% 068 1885
BaNIOTOM YucTbie AeHexHbIE CPEACTBA, UCMONb3OBAHHbIE B (68 848)| (118 514)
Mpoune onepaunoHHbIe A0XOAbI 4134 10473 MHBECTHLMOHHOM ACATENBHOCTH
YnnaueHHbie pacxofbl Ha COAepPXaHue nepcoHana (162 834)| (140983)  ABwNeHWe AEHEXHBIX CPEACTB UCNONBIOBAHHDIX B
YnnayeHHble aAMUHUCTPATUBHbIE U NPoYMe (82 361) (66 679) i | pMHaHCOBO# AeATeNbHOCTH
OnepaLMoHHbIe Pacxoabl | | MonyyeHue npoumx 3aeMHbIX CPEACTB 1149785 568 577
YnnaueHHbli Hanor Ha npubeink (46 737)| (37589)| |MoraweHue npoumx 3aeMHbIX CPEACTB (329 656)| (219 120)
JenexHbie CPeACTBA, HCNOML3OBAHHbIE B AEATENbHOCTH ’ 3Mmuccun 06bIKHOBEHHbIX aKLMiA - 8 840
A0 M3MEHEHHUA B ONEPALMOHHBIX AKTHBAX U 251070, 208718 ’ [OuBuaenabl ynnayeHHsie (7030)| (12489
obssarenscreax Pacyer no NnMCbMEHHOMY OMUMOHY NMyT (87 086) -
Yucmpiii (npupocm)/cHuneHue no: lMoraweHue 06s3aTensCcTs no apexae (3 821) -
- CpeacTeaM B Apyrux baHkax (44 040) (9811)|  |YucTbie aeHexHbIe CPEACTBA UCNO/B3OBAHHbIE B '722192| 345 808
- KPEAMTaM ¥ aBaHCaM KIMEHTaM 1(1034820)| (517530) | ¢uHaHCOBO/ AATENLHOCTH
- NPOYMM PMHAHCOBLIM aKTUBAM | - 195 BnunsiHue uameHeHuit BaNOTHOMO Kypca Ha fGHEXHbIe 7798 3293
- NPOYUM HEPHUHAHCOBLIM aKTMBAM | 272 (5428)| |c W MX 3KBUBANEHTb!
Yucmeid (npupocm)/cHuxerue no: » | - - | BausHue oxmuaaembix KpeAUTHbIX NOTEPh (61) (46)
- cpeacTsam Apyrux 6ankos T | 75167, 5927 |Yucroe (ymenbiuenne) / yBenuueHne ACHEXHbIX 103721] (11071)
- CpencTBaM KNMEHTOB 205017/ 81971 | CPEACTB M UX IKBUBANEHTOB
- BbiNylWEHHbIM AONTOBLIM UeHHbIM GyMaram (4 ooo)] (12 914) [leHexHble CPeACTBa U UX 3KBMBANEHTH HA Havano rona | 991 620| 1002 691
- NPOYMM PUHAHCOBbIM 0BA3aTenbCTBaM 215, 41| | BeHexwsie cpeacTBa M UX IKBMBANIEHTBI Ha KOHeW roaa | 1095341 991620
- NIPOYUM HEPUHAHCOBBIM 06A3aTENLCTBAM (6 241) | 7220 | yensengmie onepawm: ' 31_‘-’:1:# 3;079"
YncTbie aeHeXHbIE CPEACTBA, MMCNONBIOBAHHbIE B (557360) (241 612) £029 oA | ropa
ONEepauUMOHHOI AeATENLHOCTH 3 ] Kanuranusauus ausuaennos 1123 640 112 400 |

Jflocmoseprocms PuHarcosoil omyemuocmu nodmeepidera aydumopckoii opzarusayueli 000 «Deloitte va Touche» (nuuensusMunucmepcinea L Y36eku-

cman cepus A® N® 00776 om 5 anpens 2019 200a) u 80 8cex CywiecmaeHHsIX acnekmax nod20mosneHa 8 coomeemcmeuu ¢ delicmeayrouium 3axo~odamenbcmson u Mmdynapod—
HbIMU cmaxdapmamu QuHarcosol omyemHocmu. MHPopMauus o npusedeHHbIX Bbie AaHHbIX COOEPIUMCA 8 AYOUMOPCKOM 3aKAYeHUU 0 OOCMOBEPHOCMU OMYemHocmu 6aHKka

no cocmosHuo 3a 31 dexkabps 2019 200a.

V;nyru NWUEH3UPOBaHbI.

B eAVHbIV peecTp
rOCYCAYI BHECEHbI
N3MEHEHMUSI

W HIMEHEHMUAX B
yenyr» (per. Ne 3181-1071 31.09.2020r.).

MpUHATLIA AOKYMEHT OXBaTbIBAET NPAKTUYECKH Bce rnasbi Peectpa
U CYWeCTBEHHO paclumpseT nepeyens yanyr. Mpu 3ToM HekoTopsie u3
HUX B CBA3M C OTMEHOM NIMLIEH3UPOBAHUA MCKNIOYEeHb! 3 peecTpa. Bee-
[leHbl HOBbIE YC/YTU, HEKOTOPbLIM ONTUMWU3MPOBANM NOPAAOK OKA3AHUA,
WU3MEHWNMU OTBETCTBEHHbIN OPraH.

C 2003 200a pezucmpauus cybbekmos npednpuHuUMamenscmea no
NPUHYUNY «e0UHO20 OKHA» OCYWECMBASNACh UHCNeKUUAMU pe2ucmpa-
yuu cybvexmos npednpuHUMamensCmea Npu XoKUMUSMax patioHos (20-

podoe).

Kumuamoe e sedernue Munucmepcmea ocmuyuu ¢ 1 pespans 2017 200a |

€Mano cnedyiowuM WazoM 6 passumuu ompacy, GopMUpPoBaHuUL eep-
muKanu ynpasnexdus u ux sgpexkmuerHozo dyHkyuoHuposarus. Kosuve-
€Meo 20CydapcmeenHsiX yenye, npedocmaannemMsix EQUHbIMU UeHmpamu,
ysenuqunocs o 33.

C 1 anpens 2017 200a 3anyuieHa asmoMamu3upo8axHas CucmemMa
20cpezucmpayuu Cybbekmos npeonpuHUMamenscmeaa, Ymo no3gonuno
CMpaxe yny4uwums céou no3uyuy 8 Muposom pelimuree «Doing Business
2018» ¢ 24-20 Ha 11-e Mecmo no nokazamenio «Pezucmpayus 6usrHecas.

Hoxymenm ony6nukoean Ha 20cydapcmeenHom asvike 6 Hayuonans-

TPEX MHBECTMNPOEKTOB
B YabeKkucrtaHe

9.09.2020 r. N@ 547
«0 mepax no peanusauun

NPOEeKTOB NP y4acTuu
finoxckoro 6anka
MexayHapoaHoro

COTpyAHMYeCTBa
u finoxckoro

KOMMep4YecKoro 6axka».

[lokyMeHT nNpuHAT B paM-
Kax peanusauum 3apay, no-
CTaBNEHHBIX MOCTAHOBREHUEM
MNpe3supenta or 28.12.2019

! r. N2 MN-4553 «O mepax no
lMepedaya eduHsiX UeHMpPos u3 coOCMasa patoHHbIX (20pOOCKUX) XO- |

}

Hol 6aze damwHbix 3aKoHodamenscmea u ecmynun & cuny 31.08.2020 2. |

nanbHerweMy PaciMpPeHnio
YKpenneHuio  iBYCTOPOHHero
coTpyaxuuectsa mexay Pecny-
6nukoit Y3bekucran v Anouu-
ei». CornacHo Memopanaymy
Mexay MuHucTepcTBOM  no
passuTUio  MHHOPMAUMOHHBIX
TeXHONOrui U ANOHCKUM BaH-
KOM MEXAyHapOoAHOro coTpya-
Huyectea (IBIC), kotopbiit Gbin
noanucax 16.12.2019 r., npea-
yCMaTtpuBaeTcs  peanusaums

TPEX NPOeKToB:

» oprauusaums 8 2020-
2021 roapt LleHtpa xpaHenus
“ nepepaborkm uHdOpMaLUm
(Qara-uenTp);

P pacwmpenue UEeHTPoB
KOMMYTaLUMK MEXAYHapPOAHbIX
naketos AK «Y3bektenekom»;

P> pacwmpenue  Maru-
CTPanbHOW M MYNbTUCEPBUC-
HOW CeTH nepenayn naHHbIx AK
«Y3bekrenexom»,

Lns uHaHCMpOBaHUS
npoektoB JBIC w snoHckas
«Sumitomo  Mitsui  Banking
Corporation» (SMBC) ebipens-
10T KPeauThl B SNOHCKMUX HeHax
Ha 06wy cymmy $162,95 man
B 3KBMBANEHTE,

J[IOKYMEHTOM  yTBEPXAEHbI
WUCTOYHWKM HHaAHCUPOBE-
HUR TPEX MPOEKTOB Ha CyMMy
$193,73 mnu:

» kpenut JBIC B pasmepe
$13851 mMnH 8 3KBMBaneHTe
cpokom Ha 10 ner no ropoBow
craske B JPY CIRR nnwoc mapxa
0,5% HaumonansHoro 6Gawka
B3A;

SINOHUSI yHaOCTBYET B peaAnsaLmm

» xpeaut SMBC 8 pasmepe
$24,4 MnH B 3KBUBaNEHTE CPO-
KOM Ha 6 neT no rofoBo# cras-
ke 6-mecaunbii LIBOR nmoc
mapxa 0,5% HaumoHanbHoro
Banka BI[;

» cobcrBeHHble CpeacTBa
AK «Y36ekrenekom» Ha CyMMy
$6,42 Mn;

'» pons Y3bekucrana B Buge
HanoroBbiX U  TaMOXEHHBIX
NbroT Ha cymmy $24,36 MaH.

AK  «Y3bekTenekom» onpe-

IpdexTMBHOE MUCNONL3DBaHKE
kpeauTos JBIC u SMBC, a Tak-
XE MCTOYHWKOM ANA BO3BpaTa
nony4yeHHbIX KPeauToB, B TOM
ymucne o693aTensHOM KOMUCCUK,
npoL W APYTHX Pacxofios.

T30 npoekToB npuseaeHb
B NPUNOXKEHMUSAX K NOCTaHOBNE-

cuny 10.09.2020 2.



APPK sbigano xomnanmm «RB ASIA»
NULLEH3UIO UHBECTULIMOHHOI O
NoCcpefHnKa ANA OCYUWeCcTBNeHUA
npotheccUoHaNbHOW AEATENIBHOCTH

OUHAHCOBbIV PEIHOK
lNocyaapcreenHoe AO «UzAuto

)) Motors» 06baBUNO KOHKYpPC
MO OpraHM3alumu NpoBeAeHUnA
NepBUYHOro NySnu4YHoro

npeanoxexun akuun (IPO). Ona

3TOro NNaHUPYeTCA BbINYCTUTD
AononHUTenbHbie akuuu B obbveme fo 10%
OT YCTaBHOI0 Kanurana npeanpuaTHA.

C 1auBapsa 2021

rofia CTpyKTypbl,

OTHEeCeHHbIe K

KaTeropum KpynHbix
HaNoronfaTeNnbuUMKOB, HAYHYT
BecTn byxydeT Ha ocHOBe
MeXAYHapoAHbIX CTAaHRAPTOB
(hbMHAHCOBOW OTHETHOCTM.

»

Ha pbiHKe UeHHbIX 6yMmar YabexucraHa.
Takxe Ana ycnyr no npuenevyeHu1o
MHOCTPaHHDbIX MHBECTULMH U BEHYYPHOMY
thbMHaAHCUPOBaHWIO CTAPTaNoBs.

®OHAOBbLIN PLIHOK

O6bem BupKeBbIX 1 BHEOUPIKEBLIX TOPIOB 3Q ABryCT
2020 roaa coctasuA 103,2 MAPA. CYMOB

Obwmit obvem bupxesbix U BHeSupXeBbiX TOPros 3a asryct 2020 roga cocrasun 103,2 mnpa. cymos. Mo
CpaBHEHMIO C MioneM, oébem TOpros Bbipoc Ha 10%. Obuee KoNUYeCTBO CAENOK cocTaBuno 2 795 wT., u3
Hux 2 627 caenku c obbemom 8 102 MApa. cym 6binu coBepuieHdl Ha horHaoBom bupxe.

Kak OTMe4aloT aHanuTMKM KOM-
nakmu  Portfolio  Investments,
ocraswmecs 168 caenok wa 11
MApA. CYMOB NpOWIM Ha BHeGWp-
XEeBOM pbiHke. [lons BHeGUPXeBbiX
CAENOK OT COBOKynHoOro obvema
cocraguna 1%. B aBrycre aHanutu-
KM OTMETUNU 3HAYUTENbHbIA POCT B 4
obbeMe npu HeGONbIIOM CHUXEHUH
KONUYECTBa CAENOK, N0 CPABHEHUIO [
C MioNeM, u 06BACHSIOT 3TO OCYLECT-
BNEHUEM OAHOW KPYNHOW CAENKOMn
- no kynne-npogaxe 81% nuauxro-
B8O komnauuu Mega Pro Business
Ha 92,4 mnpa. CyMOB, 4TO M CTano
OCHOBHOM NPWYWMHOW pocTa obbema
TOproB.

[lanee cnepyloT NaTb CAENOK MO Ky-
nne-npogaxe akuumi AKB «Ywusepcan
BGank» Ha obuwylo cymmy 4.4 mnpa. cy-
MOB, 4TO cocTasnseT 2,95% ycraBHoro
Kanurana.

3aMbiKaeT TPOMKY AO «Orta osiyo
trans», C akumMaMmu KoToporo Geinu co-
BEpueHbl ABe CAeNnkM Ha 2,2 MApA. Cy-
MOB.

Kak ormewator aHanutukm Portfolio
Investments, no KonuuecTsy cosep-
WEHHbIX CAeNOK B aBsrycre NMAEPOM
crano AO «Qizilqumsement», cMecTus
Ha sropoe mecto AO «Kvarts», C ax-

umusmu «Qizilgumsement» cosepweHo
455 caenok, Ha CyMMy NOYTW PaBHYI0
0,5 mnpa. cymos. pu 3TOM BbICOKMHA
uHTEpec uHBecTopoB Gbin 06ycnosnex
pOCTOM NpuBbiNK 3TOFO NPEANpPUATUS B
2 pasa, no cpasHexuio ¢ 1-m nonyroam-
em 2019 roga. C akumamm AO «Kvarts»

Bbino cosepuweno 354 caenku Ha 258

MApA. CYMOB.

Tpoiky ¢ HeGonblwMM OTCTaBaHMeM
3ambikaet AO «O'zmetkombinat» - 328
caenok Ha 738 MnH. cymoB.

B uenom c sHBaps no aerycr coseplue-
HO 26 871 caenok, u3 Hux 24 717 caenok
cocroanuch Ha POB «Towkenm™ u 2 154
- Ha TOproBo#i nnowaake «3ncuc Caspo».
OB6uwmit o6bem TOPros, NO AAHHLIM aHa-

' NMTWKOB, 33 3TOT NEPUOA COCTaBUN
4159 mnpa. cymoe. Ha doHnoso#
6upxe obbeM 3a 8 mecsues, C yue-
TOM CAENOK C KOpnopaTUBHbIMU
obnuraumsamu, ( 52 caenkm Ha 46,6
' MApA. CyMOB) coctasun 354 mnpa.
CyMOB, Ha «3ncuc Cagao», c yHeTom
OAHOWM CAGNKM C KOPNOPATUBHBIMK
L obnuraumsmu Yawaubanka (oaHa
caenka Ha cymmy 21,1 mnpa, cym)
ob6uwmit obvem poctur 62 Mnpa. cy-
MOB.

Mo konuyecrsy caenok 3a
8 mecaues nuaupyloT HaHkoB-
ckue akumn. Ha nepsom mecre
AKB «Hamkorbank» ¢ y4actuem uHo-
cTpaHHoro kanutana ¢ 4006 caenka-
mu, panee cheayet AO «Kvarts» - 3773
caenku, v 3ambikaet Tpoiky AKWB
«Mnoteka-6aHk» ¢ 3130 caenkamu.

3a 8 mecaues 6bino 3apuKkcupoBaHo
52 caenku ¢ KOpnopaTHBHbIMK 06nUra-
umamMK c obbemom B 46,6 Mpa. CyMOB.

JKCNepTbl NPWU 3TOM OTMEYAloT, YTO
NPUBNEKATENbHLIMK  ANA  MHBECTOpa
cedyac SBASOTCA 06AMrauMn Nu3uH-
rosoi komnawum AO «Uzbek Leasing
International A.O.», B CBA3u C TEM, 4TO
OHMW HE NPUBA3aHbI K CTaBKe peduHaH-
cupoBanua LleHtpansHoro 6awnka PY.

Jlona COATOBA.

COBOKYMHbBIN
YCTABHbIA KAMUTAA
CTPOXOBbIX
KOMMNQAHUA
AOCTUraeTCBbIE
261 MAH. CYMOB

KoMnaHuk 3a 1 nonyroaune 2020
ropa.

AreHTCTBO N0 PasBUTUIO CTPaxoBoro
pbiHKa Npu MuHucTepcTBe (UHAHCOB
PecnyGnuku Y3bekucran onybaukosano
Ha OGMUMANBHOM CalTe MUHUCTEPCTBA
OCHOBHbIE NOKA3aTeNu AeATENbHOCTH
CTPaxoBbiX KOMNaHMA 3l nonyrogue
2020 ropa.

Mo pakHbiM arexTcTea, Ha 1 mions 2020
1012 Ha PbIHKE AEHCTBYIOT 36 CTPax0Bbix
KOMNaHUH, 8 TOM Yucne - 8 o:yum-
YOIV 110 CTPAXOBAHMIO XKM3HM, 5 OpraHu-

33 palOROT & Mw TH CTPaXOBaHMA
W ynpasneHms puckami, B chepe pabora-
eT crpaxoBbix arewtos 9 201, 8 To Bpems
Kak roa Hasap ux 6uin0 - 8 359,

_ CoBOKYNHbIA - ycTaBHbiit  KanuTan
CTPaxoBbix KOMNawwii coctasnset Ha 1
wions 2020 ropa - cebiwe 961 MnH. cy-

- MoB. [0a0M paHee OH AOCTWran CBbie

647 MAH. CyMOB.
®@amuma PYCTAMOBA.

CTPAXOBAHME

«PSB Insurance» npuCBOEH PEUTUHT MO HALMOHAABHON LUKAAE HQ YPOBHE
(Uz) «/A+» C NPOrHO30M «CTABUABHbIN»

PeitTunrosoe arenrcTeo «Standard and

wxane Ha yposHe (uz) «A+» c NnporHo3aomM
«CTabMNBHDINY NO Pe3yNbTaTaM PeHTUHra
no uroram 2019 roga u ¢ yuerom uroros |
nonyroaus 2020 ropa.

Crpaxosas komnanus 000 «PSB Insurance» ssns-
eTCH OAHMM W3 MONOABIX U NePCNeKTUBHEHLMX y4acT-
HMKOB CTPaxoBoro puiHka YabekucraHa. B Hactoswee
BPEMS OPraHM3auMs OKa3biBAET CTPAXoBbie yC1yru no
scem 17 wnaccam ao6posonbHoro u obssatensHoro
cTpaxosanvs. Co3nanHHbii YCTaBHOW KanuTan no3sons-
€T KOMMNaH1M OCYLECTBAATD TAKKEe NepecTpaxoBoUHYy
[AEATENbHOCTb, COMNACHO AEHCTBYIOWEMY 3aKOHOAATENb-
cray PY.

Yypegurenem CK 000 «PSB Insurance» sbicTynaer
AKB «Y3anpomcrpoiibank». Mposeaennsiit PA «Standard
and Sensetive Ratings» aHanu3 AEATENLHOCTH MO UTO-
ram 2019 roaa u | nonyroaua 2020 roaa, nokassisaer,
yTo «PSB Insurance» rapaHTMPOBaHHO OTBEYaeT nepea
CBOMMM KAMEHTAM 33 CBOEBPEMEHHOE i NONHOE Bbi-
nonseHue 06A3aTensCTe NO AOroBOpaM CTpaxosaHus. B
HacTosWee BpEMS CTPAax0Bas KOMNAHUS OCyulecTBAseT
feaTensHocTb yepe3s csou 14 dunuanos, KoTopbie oT-
KpbiTl B Kapakannakcrase, peruoHax Crpambl v Taw-
KeHTe.

KoMnanus 3akniouuna 27 cornawesui o coTpyaHu-
4ecTBe NO NePecTPaxoBaHuIo, U3 HUX - YeTbIpe A0roBOpa
C 3apy6exHbiMu koMnaHuamu «MOI Broker», «CKAJIA
6pokep», «Axiom inre», «Crpaxosoii 6pokep Cocbete ae
Kyprax Pe». Hauato coTpyaHM4eCTBO C TyPEUKOH KOM-
nanweii-accuctanc «REMED Assistance» ans ocywecr-
BIEHWA NPOEKTa CTPAXOBAHMA BbieINKAOWMX 33 pybex
(ctpaxosaHue TypucToB).

AKB «Y3npomcrpoitbark» u CK 000 «PSB Insurance»
NepesbiMK NONHOLEHHO MHTErPUPOBANK CUCTEMbI ANS
obneryenus u yCKOpeHus npouecca KpeauToBaHWus M
CTPaxoBaHua C NOMOLLBIO KPeAUTHOTO KoHBeHepa. [Ans
atoro Gbina paspabotaHa u uHTErpupoBaHa cucrema
«SQB Online» ¢ 6aHkoBCKMM NporpamMMHbIM obecne-
yenmnem BPM PEGA (KpeauTHblit KOHBe#ep) Ans peanu-
3aumm nonuco yepes npunoxenue «JOYDA». Kpome
Toro, «PSB Insurance» uMeeT CBOW WHTEPAKTUBHbINA
Be6-caiT, yepes KOTOpPbIA KAMEHTbI MOryT NpPoBepATbL
CPOKM CBOMX NONUCOB W NONYyYaTh APyrylo NoapobHyio
wHpopMaumio.

Konuuectso 3akniouenHsix CK 000 «PSB Insurance»
[0rOBOPOB NO 0Ka3blBaeMbIM CTPAXOBbIM yC1yraM 8 Te-
yenue | nonyroams 2020 roaa yBenuumnocs, no cpasHe-
Huio ¢ utoramu 2019 roga, Ha 11,52% u cocrasuno 17,5
Toicay. C yuetom 310r0, obuiee KONMYECTBO AEHCTBYIO-
WMX AOrOBOPOB NO OKa3biBaeMbiM CTPAXOBbIM yCnyram
cocrasuno 23,9 Teicay. Mo utoram | nonyrogus 2020
roga, no cbopy crpaxoebix npemuin «PSB Insurance»
noaxsnace Ha 15-nosuumio ¢ goneit 1,93% or obue-

ro c6opa CTPaxoBbiX NPEMMIi B LENOM NO CTPAXoBOMY
PbIHKY.

AKTWBbI KOMNaHUK yBenuuMnuch Ha 18,48%, no cpas-
Heumio ¢ utoramu 2019 roga. OCHOBHaR UX YacTb Npu-
XOAWTCH HA AOMIO PA3MELLEHHbIX MHBECTULMIA, KOTOpbIe
no utoram | nonyrogus 2020 roga cocrasunu 92,27%
BCEeX aKTMBOB KOMNaHUK.

Yucroit o6bem cTpaxoesix pesepsos CK 000 «PSB
Insurance» ysenuumuncs Ha 62,61%, u no uroram | nony-
roaus 2020 ropa cocrasun 21,5 mnpa. cymos. CoBokyn-
Hbiil KanuTan NOKa3biBaeT POCT NO CPABHEHMIO C UTOra-
mu 2019 roaa Ha 5,74% u poctur 32,4 Mnpa. CyMOB.

Ananutukm PA «Standard and Sensetive Ratings»
npeanonaraiot, yto CK 000 «PSB Insurance» 8 nep-
cnekTuee CHOPMUPYET AOCTATOMHBIA NOTEHUMAN, YTO-
6bl CTaTb OAHOM M3 CaMbiX CTabUNLHO Pa3BUBAIOWMX-
€A OMHAHCOBBIX OPraHM3aunen Ha CTPaxoBOM PbiHKE
CTpaHbi.

BMmecte ¢ 3TMM, yuuTbIBas OKa3biBaeMOe OULlyTUMOe
[ABNEHUEe CYWECTBYIOWEH NAHAEMUM HA IKOHOMMKY
CTpaHbl B UenoM, B Teuenue 2020 roaa BOIMOXKHO OXu-
AaTb HEKOTOPOro ocnabneHus, B TOM YUCne U nokasare-
neW CTpaxoBoi AeaTenbHocTH. OAHaKo 8 AONTOCPOYHON
nepcnexTuee, no MHenuio PA «Standard and Sensetive
Ratings», Macwtabbl 6usneca «PSB Insurance», sepo-
ATHee Bcero, GyayT yBeMYMBATLCA, U OAHOBPEMEHHO
c 3tumM, Byaet HabnwaaTbCa AanbHeWwee ynyyweHue
PHIHOYHOW MO3MLUMM M A0NM KOMNAHWK Ha CTPaxoBOM
PbIHKE.



BAHKOBCKHE BECTH

SKOHOMUIKA

S

B Y3abexucra-
He nNnaHuMpy-
erca co3fartb
eAuHbIN pery-
NATOP 3HEpropbiHKa.
WmeHHO OH bypeT
ycTaHaBnmMBaTb
avdpchepeHuMpoBaH-
Hbie Tapudpbl.

»

A Oxonuanue. Havano Ha ctp. 1

bnazodaps 3muM ycunusm 3KOHoMuYe-
ckull pocm, Xoms u 3aMeMHo 3aMednumcs,
8 3momM 200y oxudaemcs, ¥mo oH bydem
YMEPEHHO NONOWUMENbHbIM, C NPOJoME-
HueMm pocma, 0co6eHHO 8 CMpPouMensHoOM
cekmope. MHpnayus, Xoms no-npexHemy,
8bicoka u cocmagnsem yyms 6onee 11 %,
NOCMENEHHO CHUXA@emcs, U npu OMHOCU-
mensHO Mecmkol OeHexHo-kpedumuol
nonumuke oxudaemcs daneHelwee CHU-
WeHue 8 npedcmoswul nepuod 8 Hanpae-
JIeHuU QOCMUXEHUS uenessix nokasame-
neil UBY no uHpnayuu.
. o mepe ocnabneHus mep cdepwuea-

HUSI 3KOHOMUYECKAs aKMUBHOCMb Havana
pacmu. lMpu ycnosuu, 4mo naxdemus no-
cmenenHo ymuxrem 8 2021 200y, oxuda-
emcs, ymo 8 2021 200y pocm @sipacmem
npumepro 0o 5 npouermos. OdHaxo He-
onpedeneHHocms 0Ccmaemcs  UCKAYU-
mensHo GbICOKOﬁ, a ycunevue unu bonee
onumensHas naHdemus cozdaem bonsuiue
pucku yxyowenus cumyayuu. B ycnosusx
HeonpeodeneHHoCMu U HecmabuneHocmu
IKOHOMUYeCKo20 B80CCMAHOBNIeHUA, a
makxe esudy mozo, ymo 20cydapcmeeH-
Wbl don2  ocmaemcs OMHOCUMENbHO

»

MeXjy areHTCTBOM No pa3BuTuio AToM-
HOMW 3HEepreTUKK «Y3aTtom» u MobanbHo-
ro UeHTpa Nno AepHoO-3HepreTUYecKomy
napTHepcTBy npu [lenaptaMeHTe aTOMHOM
aHeprum Pecnybnuxku HHanm.

MognucaH MeMopaHAyM O B3aUMO-
NOHUMaHWM MeXay Y36eKucTaHoM
u MHAMEN No NoAroToBKe Kagpos
¥ NOBDbIWEHMIO WX KBanuuKaLmum

»

CocTtoanca BebuHap «MHeKe BeaeHuUs
6u3aHeca» BcemupHoro 6aHka,
«MHaeKc IKOHOMUYECKOW cBoboADI»

U «“MHAEKC KOHKYPEHTOCNOCO6HOCTH
NPOMbBIWNEHHOCTUY. YHaCTHUKHU
03HAKOMMIMCDb C OCHOBHDIMM
METONONOrMAMM MHAEKCA M UX IHAYCHUEM

B NOBbIWEHMM aBTOpHUTETA Y3bekucTaHa Ha

MeXayHapoAHOM apeHe.

Y10 coobuma MBOD nocAe BUPTYAABHOTO
noceLuieHus: Y3beknctaHa

ymepenHsiM, 8 2021 200y Gyoem eamHo
COXpaHUMe  A0eKBAMHYI0  (PUCKANbHYIO
NoodepKy, 8 Mom yucae dns noddepmKu
yA38uMbiX 0oMoxo3siicme. Mepsl crmumy-
UPOBAHUA MOXHO NOCMENEHHO OmMe-
HAMb N0 Mepe B0CCMAaHOBAGHUS U pOCma
3KOHOMUKU. Teepdas npusepHeHHOCMs
oguyuansHeix  0peaHos  obecneyeHur0
ycmodqueocmu Glodxema 8 cpedHecpoy-
Hol nepcnekmuge u NocmeneHHoMy 603-
BPAUEHUI0 KOHCONUOUPOBAHHO20 Oequ-
yuma npumepro 0o 2 npoyexmos BBI1
8 npedcmosuue 20061 obecneyusaem
YBEPEHHOCMb 8 MOM, YMo 20CydapCmeeH-
Helll Qome  ocmawemcs ynpasnfieMsiM.
Xoms enacmu cnpasednuso cocpedomo-
YUNU BHUMAHUE HQ NPeodoneHul Kpu3u-
ca COVID-19, oHu He ynycmunu u3 sudy
npozpammy pegopM U CPeOHecpoyHyK
uene no docmumeruto Gonee CunbHOZO,
YCMOUIYUB020 U UHKNO3UBHO20 IKOHOMU-
Yyecko2o pocma ONA NOBBIWEHUS YPOBHA
wu3Hu moodel. Kpusuc nodyepkHyn Heob-

Xxo0umocme dansHeliwezo nPodsumeHus
pegopm 08 docmumerus 3mux yened.
Kpusuc He domker 3adepwusams pegop-
My 20cydapcmeerHbix Garkos u 20cydap-
cmeeHHsix npednpusmud, 8 mMoM Yucne
nymem ynydwieHus UX ynpaenexus, a
MaK#e Cenbckoxo3alicmeeHHo20 cexmo-
pa. Mo Mepe mozo, Kak Kpu3uc ymuxaem,
oQuUUAnbHLIM 0p2aHaM cnedyem npo-

= fess! 7
0oMmKUMb CHUXEHUE ponu 2o0cydapcmea
8 3KOHOMUKE, OMKPLIMUE PHIHKOB U YCU-
JIeHUE KOHKYpeHUyuu, @ make ynyduweHue
0enosoii cpeds.

MB® 2omos u dansiue noddepwusame
Y3bexucman 8 3mux ycunusx, npedocmas-
JIA8 KOHCynsmayuyu no eonpocam noaumu-
KU, MEXHUYECKyI0 NOMOWb U (PUHAHCOBYIO
noMoWwb 8 ciry4ae HeobXoOUMOCmu».

BHeLWHEeTOProsbin

ABP nporHosunpyer sameaneHmne

060pOoT Y36EKUCTAOHA | SKOHOMUYECKOro POCTA

Y36eknctaHa A0 0,5% 8

CHU3UNACSI

locyaapcTBeHHDbIN KOMMTET NO CTaTHCTHUKE
onyénuKoBan faHHbIe NO BHEWHETOProBoOMYy
Yabexucraxa 3a ausapb-asryct 2020 roga. 3tor
nokasarens coctasun $24,5 mnpa., uto Ha 12,7%, unu
$3.5 Mnpa. HuXe, YoM rog Hasan.

obopory

Mpw 31oM 50% 3KCNOPTHBLIX AOXOA0B CTPaHLI COCTABMAM NPO-
AaXu 30n0Ta, oTMeyaeTcs B o63ope BeaomcTBa.

3a BoceMb MecsaUeB TeKywero roaa obvem akcnopra ynan Ha
4,1% po $11,6 mnpa., 06vem umnopta - Ha 19,1% ao $12,9 mnpa.
OvpuuartensHoe Canbao BHeWHETOprosoro oboporta cocraBuno
$1,3 mnpa. Cpeau cTpaH, C KOTOPbIMK Gbll  AOCTUTHYT MaKcu-
ManbHbi 06bem BHewHeToprosoro o6opora - KHP (16,4%), Poc-
cun (14,6%), Kazaxcraw (7,2%), Pecnybnuka Kopes (5,9%), Typuus
(5%), Kuiproiacran (2,3%) u lepmanus (2%).

B Tpoiike nuaepos 3KCNopTa B 3TOM roay - 30/10T0, NPOMBILLI-
NeHHble ToBapbl U ycnyri. Ha aonio 30n0ta B CTPyKTYpe 3kcnopra
Y3bekucrana npuwnock 50%, unu $5,8 Mapa. SKCnopT npoMsiL-
NeHHbIX ToBapos coctasun 15% u goctur $4,4 Mnpa,, 3kCnopr yc-
nyr-11,3%,uau $1,3 mpa.

Pecnybnuka 3a 8 Mecaues MMNOPTMPOBaNa MalluHbl M TPAHC-
noptHoe obopyaosanue - 37,8%, Ha NPOMbIWNEHHbIE TOBapbI
npuwencs 17,1%, xuMU4ECKME BEWECTBA M AHANOTUYHYIO NPO-
Aaykumio - 13,8%.

B oTueTe A3mnarckoro
6anka passutus (ABP)
NPOrHo3upyercs
cokpauieHue
IKOHOMMYECKOro pocTa
B Yabexmucrane B 3TOM
roay. opHaKko yxe B
2021-M - OXMAaeTCA ero
BOCCTaHOBNEHMWE.

Kak ormeuaercs 8 npecc-pe-
nuse ABP 8 2020 roay 3koHO-
Muueckuii  poct  Yabekucrana
NPOAO/MKMT 3aMeNATLCA  WU3-
32 NaHAeMMM KOPOHaBMPYCa,
HU3KOTO CNPOCa M 3aMeANeHus
NPOMbIWNEHHOTO  NPOMU3BOA-
CTBa, COKPALWEHHUs YyCnyr, oTMe-
yaloT 3kcneptsl ABP B cBOeM
oTyere.

B obHoBnenun exerogHoro
IKOHOMMYECKOrD  M3AaHus ~
«Asian Development Outlook
2020» (ADQ), ABP nporxosu-
pyer poct BBl Y3bekucrana Ha
yposue 0,5% 8 2020 roay, uto
ABNSETCH CHWKEHMEM NO Cpas-
HEHMIO C NPOTHO30M B MIOHE B
1,5%. OQHAKO AHANUTUKK OXM-
paor, yto 8 2021 rogy BBM
pesko Buipacrer Ao 6,5%, u 3to
cooTeeTcTByeT Gonee paHHeMmy
NPOrHO3y B 3TOM roAy.

MporHo3sel 6aHka no uxpna-
UMK OCTAIOTCA HEM3MEHHBIMU —
13% 8 2020 roay » 10% 8 2021
roay. Cou, cBAi3aHHbIe € NaHAae-
MUWEA, NPUBENU K POCTY MHPNS-

o

A=A
A

UMM LUEH Ha NPOAYKTHI NUTaHUS
8 nepesie 7 mecsaues 2020 roaa,
B TO BpeMs Kak uMHONAUMS Ha
[Apyrue ToBaps! ¥ ycnyru 3a ToT
Xe Nepuoa 3aMeanmnnach.
[ebuumut cyeta TeKywmMx
onepauui YabekucraHa ysenu-
uuncs ao 7,7% ot BBIM e nepsoi
nonosuHe 2020 ropa, ¢ 6,8%
B TOM Xe nepuoge Npownoro
roAa, MOCKONbKY OfpaHU4eHUs
Ha Moe3axu B 4acTHocTy, B Poc-
CMI0, MPUBENK K COKPALLEHUIO
ZeHeXHbIX NepesoaoB. IKCNopT
ToBapoB ynan Ha 19,7% u3-3a
CHIXEHUS CNpOca M UeH Ha

2020 roay 7

npUpOAHbIK ras u meab. C6ou
8 LUeNOYKe NOCTABOK NPUBENM K
COKPALLEHWIO MMNOPTa TOBAPOB
Ha 14,1%, C 3aMeTHbIM CHIXKE-
HMEM UMNOPTa CTPOMTENbHBIX U
NPOMBILNEHHBIX TOBAPOB. KC-
NOPT ycnyr CHU3UACS Ha 38,6%,
a uMnoprt - Ha 28,4%. B ycnou-
X npoaonxatoweics c1abocti
3KCNOPTa ¥ AEHEXHbIX NepeBo-
08B, 6aHK npomozupyer yBenu-
yeHwe peduuUTa NAATEXHOTO
6anaxca 8 2020 roay, KOTOpbIi
cokpatutcd 8 2021 rogy no
Mepe BOCCTAHOBNEHMS IKCMOP-
Ta U AEHEXHBIX NEePeBOA0s.
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Bupxa gna Toprosnu
kpunroBanioTou kraken cospacr
nepsbin B CUWA kpuntobark

B wrarte Banomuur - Kraken

Financial. Ero xnueHTbi cMOryT
MCNOoNb30BaTh UKW POBDbIE aKTUBDI
ANA ONAaTbi CHETOB, NONYYATb B HUX
3apnnary, a Takxe chopMupoBaTb U3
HUX UHBECTUUMOHHDIE nopTdenn.

EMKOCTD pbiHKa
«3eneHbix»
obnurauumn
OUeHWBaeTCA Ha
yposHe $800 mnpa. B
2012 roay obwmum obvem
pa3meuieHmn green bonds
B rnobanbHoM Macuwtabe
cocTasun scero $2,6 mnpa.

BcemupHan Toproeas opraHM3auus
KOHCTaTUpOBana saMeffieHue pocra
MWPOBOMW TOProOBJ/IM YCNYraMm ¢ MapTa
no cenTabpb. Paspaboranubin BTO

uHaexc «BapoMeTp TOProBau ycnyramm»,
oTpaXalolWmMi TeHASHUMUM B rnobanbHon
KOMMepuuu, cocTasnaer cenyac 95,6 nyHkra
HTO HUXE, YeM B MapTe 3Toro roaa (96,8) u
yem B ceHTabpe 2019 roaa (98,4).

BoceMb HOBbIX AKTOPOB, KOTOPLIE MOTYT BAUSITb
HO TAODOQAbHYIO SKOHOMUKY

A Oxowvanme. Havano wa crp. 1

Mpu 3TOM CHIKEHWE TEMNOB BOCCTa-
HOBNEHUSA IKOHOMUKM MOXET NPUBECTU K
pocty yposHs 6e3paboruupi.

Bmopoe, cnabuoii noTpeburenvcxui
cnpoc. Otmeuaercs, yto cnabuii noTpe-
GUTeNLCKMIA CNPOC AeNaeT BeAyluMe KO-
HOMMKM MEHee YCTOMYUBBIMU U ABNRETCA
YTPO30it AN MUPOBOH 3KOHOMMKKW

B OCTaBlWMeCs MecaLbl T.r. B yacrHocTw,
8 KHP, koTopas yxe Heckonbko Mecsues
KaK NOKanu3oBana KOPOHABMPYC, NoTpe-
6uTenu, NO-NPeXHeMy, He XOTAT TPaTUTL
AeHbIM, 3 KpynHeiwue 6aHKW CTpaHbi
coobumnm o xyawem 3a nocnegHee ge-
caTMneTHe nageHuu npubbinu u3-3a po-
cra 6e3HaaéxHbIX AONT0B.

Tpemse, pe3koe cHuxeHwe o6bEmos
NPAMbBIX MHOCTPaHHLIX MHBeCTHUMIA. Co-
rmacHo oueHkam Kondepenuun OOH no
TOProBne M PasBHUTMIO, NOTOK NPAMBIX
MHOCTPaHHbIX WMHBECTHMUMIA B rnobanb-
HO#H IKOHOMMKE B 3TOM IOy COKPaTHTCH
Ha 40% no cpaBHeHMIO C noKasarenem
2019 rona ao ormetku Hwke $1 Tpam. ,
MPOTHO3MPYETCS MX AANbHEHWEE CHU-
xenue ewe ot 5 go 10% s 2021 roay.

Yemeepmoe, poct ywepba muposon
IKOHOMMKM OT Koposasupyca. CornacHo
AanksiM MBO, ¢ Havana 2020 r. fo cepe-
AMHbI MIOH MUPOBbIE FOCYAAPCTBEHHbBIE
pacxobi Mo NOAAEPKIHMIO IKOHOMMYE-
CKO# aKTMBHOCTH coctasunu $5.4 Tpau.,
a CCyAbl BAMBAHWA B KanNWTan v rapaHTuu
COCTaBwiM AononHUTENbHO ewe $5.4
TPAK., WM B OOWEH CNOXHOCTH OKO-
no $11 Tpan.

Ouexka yBenuyeHus 3auMCTBOBaHMH
MWPOBbLIX MP3BUTENLCTB  MOANPbIrHY-
na ¢ 3,9% muposoro BBIl 8 2019 roay
o 13,9% s 2020. UentpansHbie 6aHku

sbigenuan $17 Tpan.  Ha noamepxky
CBOMX IKOHOMMK.
Kax CHUTAIOT OnpoLeH-

Hbie Bloomberg 3kcnepTsi, BoccTaHoBne-
HME MWUPOBOW 3KOHOMMKM 3aMeanseTcs,
¥ N0 KOHL3 roAia rocyfapcrea no Bcemy
MHUDY CTONKHYTCS C HOBBIMW 3IKOHOMM-
yeckumu npobnemamu. Mo  oueHkam
npopeccopa 3IKOHOMMKM  ABCTpanui-
CKOI0 HAUMOHANLHOTO yHMBEpcuTeTa Y.
Makxnb6una, 0bumit yuiep6 rnobanbHom
3KoHoMMKe 00 2025 roaa MOXET foCTUr-
HyTb $35 Tpan.

Mamoe, BO3MOXHan BTOpas BOAHA
nampemus Kopowasupyca. Kak ortme-
4aloT IKCMEepTHl, Nepsas BoON-
Ha COVID-19 yxe npowna,
eule ABa BCNNECKa CTOMT
OXMAATb 3TOH OCEHbIO

u BecHoi 2021 ropa. MNpu atom lel-
cek OOH Ha3san «Tpu ragHbie yrpossi»,
C KOTOPbIMM CTONIKHYICA MMP M3-3a NaH-
[ieMUM HOBOrO KOPOHaBUpYCa:

1) noveps foBepuUs HaceneHus K npa-
BMTENLCTBAM W OBWECTBEHHBIM MHCTUTY-
TaMm;

2) HapyweHue rmobanbHOro IKOHOMM-
4eCKOro NOpAAKa, M3-3a KOTOPOro yCUnu-
BaeTCs HepPaBEeHCTBO;

3) KOpPOHaBMpYC MCMONBL3YIOT Kak
onpaBaaHue penpeccui.

lllecmoe, napexne QuMHaHCOBOH aK-
TusHoctw B Espone. lMopuepkusaercs,
4YTO nokasartenu GUHAHCOBOM aKTMBHO-
cn B EBpone npogomkaloT napatk, Tak

KaK NpeanpuaTMs NbITAIOTCH COKPATUTHL
pacxoasl u3-3a cnaboro cnpoca U CHu-
weHus ueH. K tomy xe ®Opanums m lep-
MaHMS  NPOMIMAM CBOM MPOTPaMMbi
noanepxku paboTHUKOB, B TO BpeMs
KaKk BenukoOpuTaHus 3aKaHYMBAET CBOKD
B okTabpe. 310 CTaBuT Nog yrposy Mun-
nuoKsl pabounx Mect.

Cedomoe, pOCT BHEWHEro aonra M
GomxeTHOro AeduuMTa CTpaH Mupa.
Poct cootHowenus GiopxeTHoro nedm-
uura k BBl nporso3upyercs B passuea-
owmxca crpaHax - Kurai, Poc-
cun, Bpazwnus, Uuana u apyrue,
-c 49 po 10,6%, uto 3HauM-
TENbHO YBENW4MBaeT
[ONFOBYI0  Harpysky &
M ToBbiaeT
BEPOATHOCTD

pedonTa mnu  PecTpPyKTypU3aumMu Ha-
UMOHANLHOro Aonra B 3TMX CTpaHax. B
6noke pa3suBalOWMXCA CTpaH Haubonee
YA3BUMBIMU C (DUHAHCOBOM TOYKM 3pe-
HUSI CTpaHbl ABNsTCA ApreHTuHa, Be-
Hecyana, Jiusan, Mopaanus, Upan, 3am-
6usn, 3umbabee u IOwHan Adpuxa. Kak
oTMeyaloT 3kcneptel MB®, Bbicokui
ypOBeHb AONTAa PA3BMBAIOWMXCA CTPaH
MOXET CTaTb «HeYNpPaBNAeMbIM» B HEKO-
TOPbIX rocyaapcrBax.
Bocsmoe, yxyauieHne 3KOHOMMUYECKOH
curyaummn 8 CLWIA. Skcneprsl nonara-
10T, 4TO PE3KMIA IKOHOMMYECKMIM CNag
8 CLUA HaHOCUT 3HaYMTeNbHbIA yaap
f0 MMPOBOW 3KOHOMMKE, YTO nepe-
A3K0TCH HA OCTANLHOW MUP NO TPEM
OCHOBHbIM KaHanam:
1) 3amepnexue IKOHOMUYECKOM
aktusHocTH B CLUA 6bet Ha-
NPAMYIO N0 €ro TOPTOBbIM
NapTHepaM n3-3a CHUXe-

HUA IKCNOPTHBIX NocTaBok B CLUA;

2) cobbiTua Ha (HUHAHCOBLIX PbIH-
kax CLWA wumelor paxe Gonee wwupo-
kue nocnepcreus.  (DOHAOBbLIA  Pbi-
HOK CLUA aBnA€TCs KpynHeMWwmnM U Hau-
Gonee NMKBMAHBIM B MUpe, @ Aonnap
CLWIA - wupoko ucnonb3yemas 8 Top-
rosbiX M (PUHAHCOBLIX Onepaumsx. IT0
BENaeT AEHeXHO-KPEeAUTHYID MONUTUKY
3TOM CTpaHbl W [0BEpUE WHBECTOPOB
BaXHbIMKM (hakTopamu rnobanbHbix ¢u-
HaHCOBbIX YCNOBMHA,

3) yuutsigas pons CLUA Ha MMpOBbIX
TOBapPHbIX PbIHKAX, yXy/lWeHue nepcnek-
TMBbI POCTa rOCyAapcTBa BO3AENCTBY-
€T Ha MMPOBbLIE LiEHbl Ha NPUPOAHbIE W
CbipbeBbIE TOBapbl. 3TO BAMSET HA AM-
HaMMWKY 3KOHOMMYECKOW AEATeNbHOCTH,
HaNoroBo-GIOAKETHYIO NOAUTUKY M Nna-
TEXHbIA 6aNaHc IKCNOPTEPOB ChIPbEBbIX
TOBapoB.

B uenom, no oueHkam 3Kcnepros, cu-
TyaumMs B MMPOBOM 3KOHOMMKE, HECMO-
TP Ha NpenAnpuHUMAEMble MHOMUMM
NpaBUTENbCTBAMU MepPbl HUCKANBHOMO U
MOHETApPHOTO CTUMYNMPOBAHKA, 3 TaKxke
nosgnedue sakuuusl ot COVID19, npo-
AOMKAeT 0CTaBaThCs XpynkoW. Bropas
BONHA naHaemuu rposut Gonee rny6o-
KMM IKOHOMMMECKMM CNafioM AnuTeNb-
HbIM NEPUOAOM NOCTKPU3UCHOTO BOCCTa-
HOBNEHUA.

B 3tux ycnosusx akcnepTHoe coobiue-
CTBO PeKOMEeHAYeT CTPaHaM Mupa:

1) oBecneunTs PUHAHCOBYIO CTabUNL-
HOCTL. Perynupyiouime 1 Han3opHsie op-
raHbl ROMKHBI NOAAEPKMBATL rMOKOe uc-
nons3osawue cywecreyowmx 6Gydepos
KanuTana u TMKBMAHOCTH B COOTBETCTBHM
C MEXAYHAPOAHbIMM CTAHAAPTAMM;

2) nopsepxka cy6bekTos Mmanoro
6usneca u npeanpuHuMarenscrsa. bes
rocnoaaepxku Gamkporcreo MCIM mo-
XET Pe3K0 BO3PacTH, yrpoXasn yBeNuumnThL
6e3pabotuuy u HaHectn yuiep6 6aHkos-
cikuM BanaHcam;

3) nopnepXKa CMCTEM COUMANBHOM
32UWMTBI HACRNEHUA.

B uacrHoctu, obecnevyenne poctyna
BCEM C/IOSM HACENeHus K MEeaUUMHCKO-
My OGCNYXUBAHMIO, NPOAYKTAM MUTaHUS,
nepexksanudukaums paboTHMKOB M KX
nepexos U3 COKPAWAWMXCa B pacwim-
PRIOWMECH CeKTOPA IKOHOMMKM.
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Nvidia o6baBuna o nokynke y
)) anoHckou Softbank 6puranckoro

paspaboTyuka Yunos ans

MOobuNbHBIX ycTpoucTs ARM,
MNocne caenku B8 $40 Mnpa., ARM
NpoRonXuT paboTy B KayecTBe
noapaspeneHun Nvidia.

O2CP nepecmoTpena
NPOrHO3bl AASI MUPOBOTO BBI

OpraHM3aums IKOHOMHHECKOro COTPYAHWYECTBa U pa3suTus (03CP)
yAy<muna nporKo3 ANsS MMPOBOM IKOHOMMKM Ha 2020 rop, HeMHoOro
YXYRWHWB, NPKW 3TOM, NPorxo3s Ha 2021 roa. CornacHo HOBbIM OUeHKaM
O3CP, muposoit BBIN coxpaTrurca Ha 4,5% B TexyuieM rogy 1 BbipacTeT
Ha 5% 8 2021roay. |

MIOHBCKMIA  NPOrHO3  OpraHu3auum
npeaycMarpusan nagewue rnobanbHon
IKOHOMMUKKM Ha 6% B 3TOM roay U yBenu-
yenue Ha 5,2% B cneayiowem.

MaxaemMus KOpoHaBMpyca npoaomka-

yrpoxare pabouum mecraMm, GusHe-

, @ TaKe 3A0poeblo M Gnarononyumio
MWIMOHOB aMEPUKAHLIeB, U B YCNOBUAX
WUCKNIOYMTENbHOW  HeonpeaeneHHoCTH
6yner kpaiHe BaXHO BEpPHYTb AOBepue,

Kraft Heinz nnanumpyer
)) 3a NATDb NeT COKPaTUTDb

pacxoabi Ha $2 mnpa.

CaKoHOMAEHHbIE
cpeacTBa 6yayT HanpaBneHbl
Ha CTUMYNMpPOBaHUWe Npogax
HeKoTopbix 6peHaoB.

Fiat u ppanuy3ackan PSA Group
nepecMoTpesiu yCNoOBUA CAUAHUA
M BbINNaTbl AMBUAEHACSB,
4YTO6bl CIKOHOMMUTD fleHeXHbIe
cpeacTBa Ha (hoHe NONbIiTOK YKPEnuTb
cBoe (huHaAHCOBOE NONOXEHUE U3-3a
naHpaeMuun KopoHaBupyca.

BAUSIHME HO MHBECTOPOB
OKQ3AA0 pelleHmne baHKka
SINOHNN COXPAHUTL CTABKY

'HO OTPULLATEABHOM YPOBHE

PbiHKM aKTUBHO Xganu peakyun ®PC u ee rnasoi [ixepoma MNayanna Ha
BUASHME PAa3IBHUTHUA PErysINTOPa W ero NOAMTHKM Kak MMHMMYM J0 KOHUa
ropa.

HecmoTps Ha yny4weHue nporHo3o8s no akoHomuke CLUA, rmasa ®PC [xepom [Ma-
y3nn oTMeTUA, YTo Byayluee 3KOHOMUKM CTPaHbI OCTAeTCs HEOMPEENeHHbIM, U pery-
NATOP UCNONb3YeT BCE MHCTPYMEHTDI 1S ee NoAAEPXKM, nuwer finam.ru.

OnpepeneHHoe BAMAHWE Ha HAaCTPOEHMA MHBECTOPOB OKa3ano pewenue bawka
ANOHMM BHOBb COXPaHWUTb MPOLIEHTHYID CTaBKy Ha OTPULATENbHOM YPOBHE - MUHYC
0,1%. Ha pnanHo#M oTMeTke nokasatens Haxoautcs ¢ 2016 roaa. Mpu 3tom peryastop
OTMETHUA UCKNIOYMUTENBHO BbICOKYIO HEOMPEAENEeHHOCTb B TOM, YTO KacaeTcs nocnea-
CTBMIA NAHAEMUM KOPOHABUPYCA, U 3TO ABNSETCA PUCKOM ANA NMEPCNEKTUB ANOHCKON

4T06bI AOBUTBCA IKOHOMMYECKOrO pocTa,
rosoputcs B goknage O3CP.

Mocne GecnpeuenenTHOro cnaga
8 NEpPBOW MNONOBMHE rOA3 3IKOHOMMKA
BbICTPO  BOCCTaHABNMBAETCA Ha ¢oHe
CMAMYEHUA KapaHTUHHBIX Mep U B0306-
HOBNeHus paborbl 6U3HEeca, 0AHAKO TeM-
Nbl 3TOF0 BOCCTAHOBNEHUS B nocneaHee
BPEMS HECKONbKO 3aMeaunuch. B Heko-
TOPbIX CTPaHaX BBOAATCA HOBbIE OrPaHK-
YeHUs ANS CAEPKMBAHMA BHOBb Hayas-
werocs ysenuyenus 3abonesaemocTy,
W 370, BEPOATHO, OCNabuno 3KOHOMUYe-
CKMIA  POCT, NOAYEPKWBAIOT AHANWUTUKK
OpraHu3aumm.

HeonpepeneHHOCTb  OCTaeTcs  Bbi-
COKOW, M TeMNbl BOCCTAHOBNEHMSA, KAk
3KOHOMMK Pa3NuyHbiX rOCYAapCTs, Tak U
otaensHbix chep BusHeca, CyulecTBeHHO
OTNIMYAIOTCS, FOBOPUTCS B AOKNAAE.

O6vembl BBIT B0 MHOrMX cTpaHax K
koHuy 2021 roga Gyayr no-npexHemy
Huxe yposHen 2019 roga u cywecreen-
HO HUXE NPOTrHO308, CAENAHHbIX A0 NaH-
nemuu, npeaynpexaaior 8 03CP.

CornacHo Hosomy nporwody O3CP,

BBIN CLUA B 3toM rogy cHusurca Ha 3,8%
(npeabiaywmii NPOrHo3 - NageHue Ha

7,3%), a 8 2021 roay yBenuyutca Ha 4% |

(paHee oxuaancs pocr Ha 4,1%). Kuraii-
ckuit BBI, kak oxmupaercs, seipacreT B
Texyuiem roay Ha 1,8%, B cneayiouiem -
Ha 8%. B wione O3CP nporHo3uposana
cHuxeHue IKkoHoMMkn KHP Ha 2,6% B
2020 roay v nosbiweHue Ha 6,8% B 2021
rogy. MporHo3 cHwxkenus BBIM espo3oHb!
Ha TEKYWMi rog ynyywen ao 7,9% ¢ 9,1%,
nporHo3 pocta 8 2021 roay yxyaweH Ao

5,1% ¢ 6,5%. Kpome Toro, O3CP yxyawm- |

na nporxo3 nagexus BBM Uuaumn Ha ator
rop ao 10,2% c 3,7%, IOAP - po 11,5% ¢
7,5%. B 2021 roay MHAKMACKAA IKOHOMM-
ka Bbipacret Ha 10,7% (8 wione - 79%),
akoHoMKKa IOAP- Ha 3,2% (pawnee - 3,8%),
oxuaaiot 8 03CP.

BAQCTU [OHKOHIQ HOMNPABST
$3.1 MAPA HQ MOAAEPXKKY

SAKOHOMUKUA

BnacTu MNoxxowra wanpassr 24
aonnapos ($31
MJIPA.) Ha Mepbi NOAREPXKK buaHeca

B pamkax naketa Mep, KOTOpbIi CTa-
HET YXKe TPETbUM C Hayana naugemuu, 13
MAPA. FOHKOHTCKUX ONNAPOB BbIAENEHO
Ha ynyyqweHne MeauLUUHCKOro obCmywu-
BaHWA, 6 MNPJ. TOHKOHICKMX AONNAPOB -
Ha cybcuaum apexpartopam u 4,5 mapa.
FOHKOHICKMX AO0NNAPOB - Ha BbinAaThi
6e3paboTHbiM, 338U MUHUCTP DUHaH-
coB loxkowra Mon Yaue.

3,4% 8 Hauane roga ao 6,1% B asrycre,

3KOHOMMUKH.

,A.ecbmu,m orAXKeTa CLA
C HA4YOAQ PUHTOAQ AOCTUT

$3 TPAH.

HecduunT rocéioaxera CUIA B aBrycre MaMeHMNICH HEIHAYNTENDHO

u cocTasun $200,095 mapa., no cpastenmio ¢ $200,344 Mapa. 3a
TOT Xe MecsL, NPOWNOro rofa, CoodHI0 MHHHCTEePCTBO (PUHAHCOB
cTpanbl. [loxoabi 60AXeTa COKPaTUAMCD Ha 2,1% - R0 $223,221 Mnpa.
¢ $227,965 mnpa. rogom paxee. Npu 3TOM pacxofibi yMEeHbIMIMAKCD Ha
1.2%, cocrasus $423,316 mnpa. nporus $428,309 Mnpa. rogom paHee.

Mexay TeMm, 33 OAMHHAALATL MECALEB
2020 ¢mHaHCOBOro roaa, KOTOPbIA 3a-
sepwutca 30 ceHTAbps, OTpUUaTENsHOE
canspo Giopketa CWA ysenuymnoch B
2,8 paza- a0 $3 TpnH. 7 Mnpa., no cpas-
Henuio ¢ $1 Tpan. 67 mnpa. 3a conocra-
BUMbIN NEPUOA rOAOM paHee.

370 pekopaHbid pasmep aeduumra

| GlomkeTa 3a BpeMA BEAEHMA PacyeTos.
bespaboruua 8 ToHKkoHre Bblpocna c

nobus pexopa 8 5,5%, 3aPUKCUPOBaH- |

Hbili B Nepuos (UHaHCOBOrO KPU3MCA. |

Meps! B chepe 3ppasooxpanenus Byayr

BKNI0YATL B Ce65 YCTaHOBKY GECKOHTaKT- |

HbIX NNATeXHbIX CUCTEM Ha NPOAYKTO-
BbIX pbiHKax [OHKOHra, nuweT raseta
Financial Times.

C yyeToM HOBOTO naketa mep obwwmi
obveM CpeacTs, BbiAENEHHbIX BAACTAMM
[OHKOHIa Ha NOAAEPKKY 3KOHOMMKM B
nepuos NaHaeMuu, COCTaBUT NOpsaKa
290 mnpa. roHKOHrckux aonnapos ($37
Mpa.).

B pesynerare aeduumr Gropkera crpa-
Hbl 8 2020-2021 ¢pmHancosoM roay Ao-
CcTurHeT pekopaa, npessicus 300 mnpa.
FOHKOHICKMX gonnapose, ormetun [lon
Yaub.

BRI e e P s e

OH obycnoBneH OrpoMHbIMM CyMMami
CPeAcTe, KOTOpbie NPaBUTeNbCTBO CTpa-
Hbl BLIAENANO H3 NOMOLLL Manomy Bus-
Hecy u notepsswnM paboty u3-3a naH-
Aemun COVID-19 rpaxaaHam.

Pacxoabi ¢ Hayana Tekywero ¢puHroaa
B3netenu Ha 45,7% u npesbicunn $6,054
TpnH. O6bem noctynnenuit B Gromker
cHuamncs Ha 1,3% - no $3,047 tpa.

OrpomHbiii peguumt Giogxera CLUA
COXPaHUTCS B GnmkaLume HeCKONBbKO NeT,
nonaraiot 3kcneprsl. Hekotopoe cMarya-
loulee BauaHMe Ha 3T10T daktop Gyayr
0Ka3biBaTb PEKOPAHO HM3KME MPOUEHT-
Hble CTaBKW: NPaBUTENLCTBO CTPaHbl Ce-
4ac NAATUT O4eHb Mano, 3aHMMan AeHbIu
Ha pbiHKe, otMevaer MarketWatch. Tak-
KE NO3UTUBOM NBNSETCA HEOXMAAHHO
6biCTPOE  BOCCTAHOBNEHWE HANOroBbiX
NOCTYNNEHUHA, 4TO YKa3biBAET Ha ynyJiwe-

— 0

HUE COCTORHUA IKOHOMUKM. ITO NOMOXET
NpeaoTepaTuTL ewe Gonee 3HauUTENb-
Hoe yBenuyenue aedmumta. biopxetHoe
ynpaenesue Kourpecca (CBO) nporHo-
3upyert, yto Aeduumt no mtoram 2020
¢duuroaga eanetut Ao $3,3 TpaK., To ecTb
0 ypoBHs 40-x ronos. 31o coctaBut 16%
BBI - Mmakcumym co Bpemen BTopoi Mu-
POBOW BOMHbI.

[inn cpasHenus, 8 nepuoa QuHaH-
cooro kpusuca 8 2009 rogy aedmumr
pasuancs 1413 TtpnH ponnapoe, wnm
9,8% BBI1. OtpuuarensHo canbao Gioa-
xera CLUA aocrurano nukosbix 27% BBIN
B 1943 roay, a 3ateM OHO OCTaBanoCh
soiwe 20% BBM 8 1943-1945 ropax.

Dedumumr rocbiogpkera no wuroram
NpowWwnoro GUHaAHCOBOIO roAa, KOTOPbIH
3agepwmncs 30 cenmabps 2019 ropa,
yBenuuMNCs Ha 26%, LOCTUIHYB MaKCU-
MafibHOrO 33 NOCIEAHWE CEMb NIET YPOB-
Hs 8 984,388 mnpa ponnapos. OH noa-
Hancs Ao 4,6% BBM nporwe 3,8% BBMN
8 NpeawecTsyiowmin roa. Jeduumt yse-
NMYMBANCA YETBEPTLIA rof NOApPAA - 310
CaMbifl ANMTENbHbIA NEepUOJ Henpepbis-
HOTO POCTa nokasarens ¢ Hayana 1980-x
ropos. Mocnearxwii pa3 npoduumt Groa-
weta pukcuposancs 8 CLUA 8 2001 ropy.

YOI v SFp s

-
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Cyma Hakpabaptu CTaHEeT

BHELWTATHbIM COBETHUKOM

Npe3naeHTa Y30EeKMCTaHO
LLiaBkaTa Mmpsmeeeo

Cyma YaxkpabapTh, KOTOpPDIH
Boarnaenan Esponenckui
6aHK PEKOHCTPYKUMHK U
passutua (EBPP) c 2012

no 2020 roabt, Ha3HaveH
BHEWTAaTHbIM COBETHUKOM
MNpeauaenTa Yabexncrana
WasxaTra Mupaunéesa no
IKOHOMWYECKOMY Pa3BMTHIO,
ahhexTUBHOMY YNpaBneHHIo u
MeXAYHapPOAHOW KOONepaumm.

06 3tom coobwaer [asera.uz» co
ccoinkoi Ha TeutTep C. Yakpabapru.

«51 nonox padocmu, NOCKONbKY mons-
KO 4mO ycneiwan, 4mo npe3udeHm
Y3bexkucmana Mup3uées HazHayaem
MEHs (BOUM COBEMHUKOM N0 IKOHOMU-
yeckoMy passumuro, 3PpexmusHomy
yNpasneHuls u MexoyHapooOHOMy CO-
mpyOHuyecmsy. bydy pad nomoys emy 8
peanu3ayuu e20 npo2pammel pedhopmy,
- coobuiun Cyma Yaxpabapmu.

B cepeante uions 2020 roga Cyma
YakpabapTu Gbin HarpaxaeH opaeHOM
«[ycrnuio.

OH poaunca B8 1959 roay B MHAXMA-
ckoM wrare [xannairypu, 3anagHas
Bexranua. Ero marte Gbina wkonbHOM
YYMTENbHUUEH, OTel wW3yyan uCTo-
pWIo, BNOCNEACTBMU OH CTan npodec-
copom B [pe3naeHTCKOM Konnempke
npu Yausepcurere Kanbxyrru B 1969
rOdy CeMbfi BHOBb OKa3anach B Benu-
kobputanuu. C. Yakpabaptn okoHuun
Oxcdopackui Hosbid  konneax, rae
u3yyan nonutonoruio, dunocoduio u
IKOHOMMKY, 3aTeM MOMY4un CTeneHb
MarucTpa 8 06nacTu 3KOHOMMYECKOro
passutua B YHusepcutete Caccekca.
Cneunanusuposancs Ha npobnemax
Pa3BUBAIOLMXCS PIHKOB, UMEET ONbIT
8 pa3paborke macwrabubix pedopm
B CMCTEME roCynapCTBEHHOW Cnyxbbi,

KyAQ y36E€KUCTAHLbI YOLLE BCEro
ye3XakoT HA 3apAaBOTKU
Mo uHopmMauun AreHTCTBa MO BHEWHEH TPYAOBOH MUrPaLUmK

__BKNAj B pa3BuTMe HaLMW» (MMEeT Bbic-

M Chirpan KKYeBYI0 Pob B Pa3BuUTUK
6putarckoro DoHAa «HOY-xay» - Npo-
rpaMMbl TEXHMYECKOW NOMOWM Ana
cTpan LienTtpansHoit u BoctoyHoit Es-

ponsl. |
B 2012 romy Gbin u3bpaH npesu- |
AeHtoMm EBponeickoro GaHka pekoH-
cTpykumm u passutus (EBPP). B uucne ,
[OCTXXEHWIH Ha 3TOM MOCTY Ha3biBaer
pacwupenue ero pestensHoctu. [lo-
MUMO WHBECTUPOBAHMSA B KOHKPETHbIE
npoektbl, GaHk copencTBoBan CrTpa-
HaM B NOBbIWEHUM UX IKOHOMUYECKOM
YCTOWYMBOCTH W yrnybneHuu uHterpa-
UMK B MMPOBYIO U PErMOHANbHYIO 3KO-
HOMMKY, a Taioke B Gopbbe ¢ obwmmmu
rnoBanbHbiMu BbizoBamK. 11 maa 2016
roaa nepen36paH Ha BTOPOW CPOK, 1 3a-
HWUMan 3tot noct Ao 2 uiona 2020 roaa.
Cpenu Harpan oppeH Bputamckoi
MMNepUM, KOTOpLIA NpPUCBaMBAETCH
rPaXAaHaM CTPaHbl «33 BbIAAIOWMIACA

LWYIO - PHILAPCKYIO - CTENEHD).
Bnageer GenraneckuM, dpaHuys- |
CKMM W Hemeukum si3bikamu. Ero cy-
npyra - Mapu Cako, no npomcxoxae-
HUIO ANOHKA, NPenoAaeT MeHEMKMEHT
8 Said Business School 8 Okcpopae.
B cembe oaHa Aoub. B uncne yeneve-
Hui C. YakpabapTu - utenue, ocoberHo
MHAUACKOW nuTepatypsl. OH sBnsercs
uneHom Koponesckoro ofuiecrsa no-
KPOBMTENBCTBA MCKYCCTBAM.

BEAOMCTBA, y36eKCTaHUb! Yallle BCero yeaxaloT Ha 3apaboTkmu B

mﬁr Typumio u OA3.

Mpu 3TOM MyXuuHbl npeanoymTaloT pabotate B Gauanexawmx rocyaap-

«OTAQBAW, MOKA XKUB»: MUAAUAPAEDP,

89-nNeTHUI aMepPUKaHCKHH
buaHecMeH-MHUANKapaAEP
Yax ®uxn paspgan sce
CBOM ieHbI'M COBepPWEeHHOo

| Ro6poBONbHO. 3THM OH Bowen

B UCTOPMIO KaK @iNHCTBEHHDIN
ceBepxbéoraTbii yenosex,
NONHOCTBIO PACCTaBWMWHCA CO
CBOWM COCTOAHMEM B NOAb3Y
6NaroTBOPUTENDBHOCTH.

| [lecATMNETHA Ha3aj ero CoCTosHMe
| oueHusanoco B $8 mnpa.

W Bot Ha awnax, 16 cextabpa, ero poHA

| Atlantic Philanthropy notpatun nocea-

HMe cpencTBa M Gbin TOPXKECTBEHHO 3a-
KpbiT. XoT8 y CTaporo npeanpuHuMarens, c
kotoporo 6panu npumep Yoppex badpderr
1 Bunn [eTc, HUYero He 0CTanoch, OH CYu-

| TaeT ceba cyacTMBbLIM.

Kak nuwyt «M3sectus», Xu3ub Yapne-

| 3a (Yaka) ®uHK - 3TO Knaccu4eckoe BO-

NNOWEHUEe  «aMEePUKAHCKOW  MeuTbi»,
DuHK B YHUBEPCUTETE NO3HAKOMMAICA C
Pobeprom Munnepom, u BMeCTe C HUM
ocHosan koMnanuio Duty Free Shoppers
(DFS) 8 1960 roay. B 1962 roay Gein
OTKPBIT NEpBbli MarasuH AbloTH-Ppu 8
Amepuke - 8 asponopry [oHonyny. MNos-
xe DFS cmorna nogHatbcs euwe sbiwe
6naronaps pactyuwemy 6aarococTosHuio
B a3MaTCKMX CTPAHaX M MOKPbINa CBOM-
MU MarasuHamu asponoprel no scei Ce-
sepHoi AMepuke, Espone u Asun. Ounn,
Munnep u ux napTHepbl CTPEMUTENbHO
nepewnu B Knacc munnuapaepos. Mmes
MHOTOMUANMApAHOE CcOCTOAHUE, DuHK
cyuTan, YTo NyHvwum cnocobom ucnons-
30BaTb HakonnewHwble Goratcrea - 370
nomorate obuecrsy. C 3toi uensio Yak
®unn 8 1982 roay ocHoBan Atnantuye-
ckuit GoHA, nepsbiit 3 Bnarotsopurens-
Hbix (oHaos, koTopeie 3apabotanu nog
ynpaenexuem GU3HECMeHa Ha NpoTsxe-
HUM CNepyiowmnx AeCATUNETHIA.
Co3panHblit OuiKu GOHA CUNBHO OTAM-
Yanca OT COTEH aHANOTUYHBIX YYPeXAEeHUI
CLUA - Bce GnarotBopuTenbHbIE NMPOrpaM-
Mbl, KOTOpble Bena opraHmsaums, Goinu
CTPOro aHOHMMHbIMK. JTuwb cnycta 15 net
nocne co3naHus AtnaHtuueckoro GoHaa
MHOOPMaUMA O ero WeapoM ocHosatene
CTana AOCTYNHOW BCEM - NOCNE TOro Kak
OH NpOJAN CBOI0 KOMNaHUIO PPaHLy3CKOH
LVMH. OuHu akTMBHO ynpaensn CBOMMM

| «COUManbHBIMM WHBECTULIMAMMY, aKTUBHO

creax CHI - npeumyutecteenHo 8 Poccuu u Kasaxcrawe B chepe crpoutens-
cTBa. A XeHWwmHb! eayT B Typumio u Apabekue IMuparsi: Tam BLICOK CNPOC Ha |

06CYKMBAIOLMIA NEPCOHan.

nyTewecTsys N0 pPerMoHam, KOTopbiM Mo-
Moran ero GoHA, BCTPEYanca Tam C Mecr-
HbIMU XuTenamu, ytobsl Gonbiwe y3Hats 06
nx Hyxaax. Llensio @uun Gbin0 paseuts
Te pPEruoHbl, KOTOpble OH CYWTan Hemoo-
ueHeHHbiMK. Takossl Goinu rpadereo Jin-

| OTAQBLUUA MOCAEAHUN AOAAQP

MEpUK Ha poauHe ero npeakos B Mpnau-
AWM, BbETHAMCKWI [laHaHr, aBCTpanuitcKmin
Keuncnenp w 3anagubiii Kan 8 KOxHo#
Adpuke.

Ele oAHWUM MPUHLMNOM, OTAMYAIOWMM
DuHum OT Apyrux GUNAHTPONOB, CTan Aesu3
Giving while living - «OTaaBaid, noka xue».
Beab MHOrve munnuapaepsl 3asewaior
HeManyio 4acTb CBOMX COCTORHUH B NoNb3y
6naroTBOPUTENbHBIX NPOEKTOB - HO TONBLKO
nocne cmeptd. OUHK Ke NMPaKTUYECKU C
CaMOro Havana nepegesi NOYTH BCE CBOM
AeHbrn 8 BnarotBopuTensHbii GOHA M 3a3-
nnaxmposan pasaare ux sce k 2020 roay,
TaK U NpoM30Wno.

Munnuappepsbi-6naroteopureny - bunn
lferc u YoppeH baddert - HasbiBanu
Dunn ceoum yuutenem. O6was cymma no-
XEepPTBOBAHWIA Ha BNAroTBOPUTENBHOCTL U3
co3aaHHbix OuHKM GOHAOB K HACcTOAWEMY
MomeHTy pocturna $8 mnpa. $700 mau. oH
Hanpasun Ha NPOrpaMMbi PasBuTUA 3Apa-
BooxpaHenus, a okono $900 MnH.- Ha oBe-
CNeyeHue npae 4enoBeKa u Apyrue coum-
anbHbie HYXAabl.

K KOHUY XWM3HW u3 MUNNMapaepa OH
npeBpaTMncs B npakTuyecku GeawHska,
kotopbid B 2012 rogy umen uMywecTso,
8 OCHOBHOM, OHO BbIPAXanocb B AOBONb-
HO CKPOMHbIX KBapTUpax U AoOMax BCero 8
obuweit cymme Ha $2 maH., oH He obnapan
npaxe agroMobunem...

Ceityac MHOrue GnaroTBopuTENbHbIE
doHAbl B pa3Hbix CTPaHax, HaKanNMBalo-
wMe AecATKM MUANMApAOB A0NNAPOB, He
cnewar ¢ HUMM paccrasarecs. U nceeno-
6naroTBOPUTENLHOCTH, BLIFOAHOW Ans Bu3-
HeCa, CraHosuTCs Bce 6onbiue,a BOT nones-
HOro Ans o6WEecTBa BbIXIONA OT Hee Bce
Menblue. Uctopus Yaka Ouxu nokassisaer,
YTO PUNAHTPONUS MOXET ObiTb BNONHE MC-
KPEHHei U YeCTHOW, U BO MHOroM peabu-
NUTUPYET Camy CyTb GNaroTBOPUTENLHOCTH,
KaKylo nokasan mupy Yapnos Ouun.
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