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ByryH mamnakatummsaa
vwbunapmonsapra apatmb
6epunaérraH WapoUTAapH#,
yTran iimnnap 6unas co-
nwtupnb 6yamaiian. Takamd
3TUNAETTaH MKTUCOANIA —
VDKTUMOMIA X3MaTAAPHUHT
paHr-6apaHranru, Xopuxuia
KPeAWUT IMHUANAPK Ba UH-
BECTULMUANAP OKUMUHUHT

KynairaHu, coFnom 6ustHec
MYXUTUHUWHI LWaKANaHUWMra
TypTKUM 6yAmoKAa. ANHUK-

ca, IOPTUMU3 aXONUCUHUHT
Katra KUCMUHW UCIOM ANHUTa
IBTUKOA KunyBumn pykaponap
TaWKMUA 3TMWNHK nHobarra
ONICaK, YNapHUHT Tanabuaau
Kenmb YMKKaH Xon4a wapvar
Kouganapu MyBopuK Kenysuu 2
6aHK MaxCynoTnapyHu TaK- st N
AWM 3TULL 3apyp caHanaau.

FA3ETA 1995 AWU/1 AHBAPAAH BOLUIAB HALLIP 3TUIMOKAA

2021 Ann 10 @

WUCNOM TAPAKKMET
BAHKU TYPYXH
BOWKAPYBYUNAPH
KEHT AWM PAUCH
CAMNIAHAU

Y36exncroH Tapu-
xuaa bupuHumn mapra
Wcnom tapakKmér
Banku (UTB) M'ypyxwm
bowkapysuynnapu
Kenrawm — baHk
onuia Gowkapyse
opranu Paucu 31nb
Y36eKncToH Tomo-
HuaaH bowkapysun,
Y36ekucToH Pecryb-
nvikacy bow sa3u-
PUHUHT ypuHbocapu
- UHBECTUUMANAp Ba
Tallky CaBAo Ba3upw
Capaop Ymyp3akos
canaaHan.

Finance.uz

BAHKNAPHU XYCYCUMJTALLTUPULL
XAPAEHM KAHOAW KEYUMOKJIA?

Ya6ekucmon Pecny6nukacu lMpe3udeHmuruHe
2020 tiun 12 maiidazu MNP-5992-connu @apmoHu
6unan macduknanzan 2020-2025 tiunnapaa myn-
xannauzan Y3bekucmor Pecny6aukacuHuHz 6aHk
MU3UMUHU UC/IOX KUAUW cmpamezuscuda Kkeazycu
6ew lunnukda 6aHK MU3UMUHU UCI0X KUAUW 8a
pusoXnaHmMupuwHuH2 4 ma ycmysop tyHaauuu,
XycycaH, 6aHK mMu3uMUHUH2 camapadopauzu a Mo-
- nussuii 6apkapopauzuHu owupuw, 6aHK XusmMam-
~ n1apu oMmabonuzuHu MasMuHAGW Xamda 6aHK
musumuda daenam ynywuHu Kuckapmupuw 6y-
tiuya easugpanap 6enzunaxzax 30u. by bopada aliHu
KyHOa KaHdali yopa-madbupnap Kypunmokoa?

(AaBsomu 2-caxudpana)

KACCAHM Y3 KUCCACH
BUNAH “AQALLITUPAN"

| 2P

BUTKOUHHUHT ACOCUW
MYAMMOJITAPU MADB/1

KANCU XYAYALA KYNPOK MOJIUABUN
XU3MATJIAP KYPCATUNAU?

[aBnart cTaTUCTUKA KyMUTacu MabaymoTtaapura kypa, 2020 imnaa
KYpcaTuaraH MONMABUIA XM3Matnap xaxmu 45817,3 mapa. cymum Taw-
KW 3TAW. YMYMUIA XM3MaTAAp XaXMUAA MONMABUIA XU3MaTNaPHUHT
ynywm 20,9 % ra Tewr.

— Xydyonap kecumuda mosuseull XusMamaapaap
- Kopakaanofucmot P.— 1 284,9 mnpo.
— AHOUXOH — 2 204,2 mapo.

- Byxopo — 1 625,5 m/p0.

— Xu33sax — 1 238,3 mapo.

— Kawxadapé — 1 593,8 mapo.

— Haeouti — 1.241,2 mapo.

— HamaHean — 1 496,7 mapo.

— Camapkaxd — 2 077,9 mapad.

— CypxoHdapé — 1 557,0 mzpo.

— Cupdapé — 989,4 mnpo.

— TowkeHm — 2 291,0 mapo.

— @aproHa — 2 323,71 mapo.

— Xopasm - 1 267,1 mapa.

— TowkeHm wi. — 24 627,2 mapo.

XAXMU:

79% NMPEANPUATUIA
YM KUNHON - MEPCMEKTUBbI
e PA3BUTUA

X BUSHECA
YNYYIWATCSH

O t.me/financeuz
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XAPAEH

BAHK/TAPHMU
XYCYCUUNAWTUPULL
YXAPAEHU KAHO AN
KEYMOKOA?

(Bownanuwu 1-caxudpana)

Maskyp casosnra Mapka3ui 6aHkHMHr Kpeaut Tawku-
nowmapn daocnamaTUHU TapTbra comiu MEeTOAONOrMACH fe-
naptameHTu aupektopu CaHxap HocupoB KyingarnnapHu
Mabaym KUAAN.

— bank Tm3aummra ong vwnab ymkuaran cTpaTeruaHUHL
acn MaKcaam — 3aMOoHaBuii 6aHK TUSUMUHIN WAKANAHTUPKLL,
BaHKNAPHUHT MHBECTULMABUIA XXO3MBAZ0PANTMHA OLUMPULL,
coxara 6aHK WMWKWHUHT YyMYM3BTUPOd 3Tuarad Hopmanapu
Ba XanKapo CTaHAapTAapHW XXOPWIA 3TULLITA KapaTUAraH KOM-
nAeKC y3rapTupuiuiapHy amanra owmpuiuaaH nbopar.

Xosuppa gasnat nwrupokuaaru 6anknap ¢aoanAtv xan-
Kapo MOAWUS WHCTUTYTAEpU Ba XOPWXWUIA KOHCANTUHI KOM-
nauusnapu 6Bunan TpaHchopmaums  KUAMHWUG, TUXKOpaT
banknapu Gowkapys oprannapura 6aHk coxacuga xankapo

Taxcpubara 3ra OKOPW Manakanw 3KcrepTaap >xanb ItuaraH.
Anbartra, 6y 6bopagaru nwnap y3 camapacuxmn bepuium TaivH,

Crpateruaga 6Genrunavran Basudanap poupacmga
BaHKnapHUHT KpeauT noptdenn YCuMHN ONTUManAawTi-
pUll Ba KPEAUTNAPHUHT KOHUEHTpauuanawysu TaBakkan-
ynnuknapu kamantupuamokaa, 6anknapra Hucbarta Kyn-
NaHUnagural Xankapo TaH O/IMHraH MUHWMan cTaHgapTaap
Ba TanabnapHu >XXOpUii KWIMLI OpPKann MebEpuii Ba Ha3o-
par Basanapu Kaita kypuamokaa. baHk Haloparn 6yimnua
3ca bazenb Kymutacu TascuanapuHm nHobartra onraH xonaa
HOPMATUB-XYKYKUIA XyXOKaTaap uwnab unkunvoxaa.

LLyHUHFAEK, 3HF MyXMU gaBaaT uwtnpoxkmaarv baHknap-
HUHT MUXXO3ra WYHaNTUPUATaHANK Aapaxacu owupunmb,
“BaHK MU¥O3 yuyH” TaMOWMAWUra amanra KUAuLLIra >Xnuaauia
xapakatnap kuamHmokaa. by xxapaénaa gasnar ynywmn mas-
Xya Gynran Tmkopar GaHknapuHW KoMnekc TpaHcpopma-
uma Kuauw Ba 6aHK TM3MMUAA AassaT YAYWUHN Kamaidi-
TMpUWra anoxuga 3bTMbop kapatunmnb, baHknap Aaenat
MWTUPOKN caknab KonMHagWraH xampaa Xycycuinawtupu-
naawran baHknapra axparunau.

Mazkyp Tvxopar GaHKnapuHn XycycuinawTupuil xxapaé-
HK Bockuuma-6ockuy, AbHK GupuHUM Bocknuaa gaenar yny-
WK maexys byarad 6anknap paoamaTuHKM TpaHcpopmauma
KWAULL, UKKHYM Bockuyaa 3ca gasnat akumanapHu Hydys-
2 XOPUXWIA MHBECTOpAapra COTUL Ha3apAa TYTU/raH.

HUHTAeK, 6aHK TU3UMUHK TPaHCPOPpMaLMA KUAnL Ba
XyCycuinawTupuil Aaspuga xocun Bynagurad mMKTUCoAMin
6ywnuKnapH Tynaupuil, AbHK 6apya axonu kKatnamnapu-
HUHI MOAMABMIA XM3Matnapra 6ysnrad TanabuHyu KOHAMPWULL,
BaHK XM3MaTNAPUHUHT XYAYAUA KAMPOBUHU TabMUHAALL Ba
AABAATHUHT VXKTUMOMU TUCOAMI CUECATMHU amanra own-
pui Makcaanaa agasnat uiutupoku 3 ta bankga — “Munanin
6ank", “Arpobank” Ba "Mukpokpeaurbank”aa caknab Konm-
HUwWK Benrmnangn.

Crpaterua aoupacuga banknapHu TpaHcpopmaumua Ku-
AN ULWAPKU KOPWIA Mnaga Xam AaBOM 3TTMPUAKG, “Y3-
caHoaTkypunnwbauk”, "Acaka HaHk”,

“TypoHbaHk" xamp
wra Tanépna I
pvK BaHkaaru gasnat yaywwm CTpaTteruk MHsectopnapra Ty-
ANK coTUnagu

Y3BEKMCTOH XAXOH
BAHKMHUHT “CTATUCTHKA
CAJIOXMATU UHAEKCU"A
67- YPUHTA KYTAPUNAN

MamnakatnapHUHr MUANWA CTa-
TUCTUKA TU3UMUHWU PUBOXKNAHIAH-
nvk aapaxacunu 6axonab 6opagm-
raH XaxoH 6aHkuHMHr “Cratuctuka
CanoXuATU UHAEKCM" aa Y36eKuUCTOH
67,8 6ann 6bunax 154 ta gasnar opa-
cupaH 67- YpuUHHK drannaan.

Maskyp WHAEKC MamnakaTHUHT CTa-
TUCTUK CaNOXUATK, SPULLIAETIAH HOTYK/1a-
pU Ba MUANWIA CTaTUCTUKA TUSUMUHU
puBoXnaHTMpuLL 6opacuaa onmb 6opa-
&TraH UCNOXOTNapU HaTUXaNapUHU akc
3TAMpasn.

Y36exucton Pecnybaukacn wik 6op
Maskyp wuHgekc 6yinuya 2016 #Awnga
6axonanraH 6yanb, 48,9 6ann GunaH
yMyMuia 133-YprHHM arannaraH.

Hasouti sunosmu 3apadwon waxpuda
“Mukpokpedumbank“"ATb Hasouli sunosm
MuHmakasui gunuanuruxe Hasbamaoaau
AHau BaHk xusmamaapu mapkasu oyundu.

“MUKPOKPEAUTBAHK"HUHT
SHA BUP SHT'M MAPKA3U
nw solwnAan

3apadWwoH WaxpUHUHT Mapkasuaa Tawkun
atunrad "Kusunkym” 6aHk xu3matnapu mapkasu
Tyna KyBBatnapga ¢aonvat onnb 6opub, topu-
AWK Ba XWCMOHWI axcnapra bapya Kynaii-
NVKnap ApatuaraHd xonaa Kelr kynamnu 6aHk
Xam/aa KOHCaNTUHT XM3MaTAapUHW KypcaTaaun.

XycycaH, mapkasja XWCMOHUW Ba HOPUAWUK
waxcaap y4yH Kynaw wapraapaaru Kpeautaap-
HW pacmmﬁnammpmm WMKOHUATU fApaTuiaraH.
Kpeaut kapTtanapu kKucka Myazataa pacMuid-
nawtMpun6 6epunaan. by 3ca MUXKO3NAPHWUHT
6aHknapra HucbaTaH ULWOHYUHU OLIMPKD, KUM-
MaTau BaKTUHU TeXanau.

ByHAaH Talwkapu MUXo3nap, Myraxaccucnap
MacnaxaTuHu onuLL, xucobpakam o4uLl Ba Kpe-
AUTNap onuvw yuyyH apusa bepuw, kynaab Typ-
Aarv MyAAatAM Ba >XKamfapma OMOHaTnapura
mabnafnap KyWuLl, OHNainH OMOHaTHU PacMuiA-
nawtvpwuw, bapya Typaaru Tynosnap, Bantota
aivpbolnall Ba XanKkapo nyn yTkasManapuHu
Xamaa kacca Xu3MatnapuHu amanra owupuLl
VUMKOHUATM fpaTuiraH.

CNOPT MYC

ATB “Kuwi- H R
J10K Kypu- 'l 4
avw 6ank”
XoAuMAapm
ypracuaa
CMOPTHUHT
CTON TeH-
HUCK TypH
6yiinua my-
cobaka crapr
onaw.

Mabaymku, 2020 iun 30 oktabpaa Y3-
6ekncton Pecnybamkacy [Mpe3snaeHTUHWUHT
“COFNOM TypMyLL Tap3uHU KEHT TaTBUK 3TULL
Ba OMMaBWIA CMOPTHU SfHaja PUBOX/AH-
TMpVW  Yopa-Tagbupnapu  TyFpucuaa‘’ti
dapmonu xamaa 2020 iun 19 Hosbpaa Y3-
6ekucrod Pecnybaukacu Basupnap Maxka-
MaCUHUHT  "AXONWHWUHT  COFIOM  TypMyLU
Tap3uHKU Kynnab-KyBBaTAall Ba XWCMOHWIA
daonnmrmHn owmpuLura Aomp Kylwmmya 4o-
pa-Tapgbupnap Tyrpucuaa’tv Kapopw kabyn
KWAUHTaH.

BaHkaa Maskyp xyxokatnapaa 6enru-
NaHraH BasudanapHu xaérra Tatbuk Kuauw
byvinua 2021 iwn yuyH dopa-taabupnap
pexacu uwnab uukunan Ba bolwkapys pax-
6apuATY TOMOHUAGH TaCAUKNAHAN.

Wy acocaa Tawkun aTunaérraH mycobaka
6up Heua Gockuuga yTkasunagu. [Jactnab,
VWTUPOKYUAap  pyWxatn  WaKanaHTupu-

nnb, rypyxnapra 6y MHAM Ba Kypba Talunall
opkann capanaw 6ockuumaarn pakubnap
aHVKNAHAW.

[am onuw kyHnapu uak Gaxcnap 6ynub
YTAW Ba rypyxnapaaH Haebatgarm 6ockuu
MLWITUPOKYWAAPW aHWUKNaHAW. DpKaknap yp-
Tacuparu Mycobaka fonnbnapu pespans onn
OXMpUAA aHUKAAHAAW.

CnopTHW KeHr Tapfub Kwuauuw, COFoM
TYPMyLWl Tap3uHu kynnab-kyeeatnai, xo-
AVUMNAPHUHT XUCMOHUA GaoANUIUHY OWK-
puL, WYy XyMAajaH XOTUH-KU3NapHW OM-
MaBuii cnopT Typaapura ¢aon xanb 3tuw
6yinya benrunarraH Bazudanap mXpocu
Aovipacuaa Tawkua 3TUnaétraH GupuHum-
VMK MapT OiuAa XOTUH-KU3Nap ypracuaa
6agMVUHTOH Mycabakacu Tap3uja [JaBoM
3TTUpUNAAMN. v

BUPVUHYMANKHM KYAra KMpuTraH xoAaumnap
KMMmartbaxo cosfanap bunaH TakaupnaHaau.

Caxudann P.NYNTATOB Taitépnaau.
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“TYPOHBAHK”DA“UC/IOM AAPYACH

TAWKHWN ITUTTAAN

(Bownanunwm 1-caxucdana)

3amoHaeuni TpaHchopmMaums
XapaéHnapunn 6olwgaH yTka-
3aétraH "TypoH6aHK" aitHu Ly
WYHanUwaa A0MMUIA Ba ULLOHY-
M xamkopu 6yamuw Xycycwia
TapMOKHU  PUBOX/IAHTUPWLL
6yiinya Mcnom kopnopaums-
cn bunaH Hasbatgarv Myxum
WapTHOMaHn UM30naaun. YHra
Kypa, 3HAM “TypoHbaHK"aa
“Ucnom papua’cyv  Tamonuam
acocmaa Wcaom  BGaHkumaurm
TU3UMUHKM KOpUA 3K Byi-
nya macnaxart 6epuw Ba ywby
TU3UMHM XaéTtra Tagbuk 3TuL
6yitnua nwnap bownaHau.

ByTyH xaxoHaa KyTunmaraH
NaHAeMUA Xanu-XaHy3 cakna-
HU6 konaétraHaurm cababau
XyCyCUIA TAPMOKHW PUBOXNAH-
Tipuw 6yinda Wcrom kop-
nopauuacn paxbapu kaHob
AlimaH  AmuH  CexuHuid  Ba
YNapHUHT Xamoacu bunaH yu-
pauwys xamaa "Vicnom aapuya“cu
ounw 6yiiMua wapTHOMa OH-
NaiH Waknaa, BuaeokoHbepHL,
anoka KypuHuULLMAA YTKasnunau.

~ "Cuara MabiymKku, CyHrri
4 imn pasomupa Yabekuctow
MKTUCOAMETH, aiHuKca, 6aHK
TU3UMKM  XanKapo Xamkopaap
6unaH  uMwnaw  macanacuaa
oumKamnk Ba wadpodavk Ta-
MOWMANAPKM  acocupa  puBO-
XnaHMokaa. byHaa anbarra, ¥3-
6ekuctoH lMpe3naeHtu Llaekar
MUp3nEeBHUHT Tawku cuécat
nyHanmwmaa onvb BopaétraH
cabl — Xxapakartnapy, XycycaH,
Cayauna Apabucronm bunat Typ-
NN coxanapAa MycraxkamnaHmb
GopaétraH anokanap Myxum
axamusaTra 3ra, — gean “TypoH-
6aHk" ATB Bouwkapys Paucu
Yopu Mup3aes. — XycycaH, [las-
natumus  paxbapuHuHr 2017
nn 20 pekabppaaru “Xankapo Ba
XOPVXKUIA MOANS UHCTUTYTAAPK
6unaH XaMKOPIVKHWMHT  cama-
PajOPAUIUHW AHAA3 OLIMPULL
yopa-Taabvpnapu TyFpucuaa”
rv Ba 2019 viun 5 maptaarm “"Uc-
NIOM* TapakKKUET | GaHku rypyxu
Ba Apab MysoduKnawTMpuLL
rypyxu >amfapmanapu 6unau
XaMKOP/IUKHU  AHAAA  KeHraii-
TUPULW Ba YyKypAaWTUPULL YO-

pa-tagbupnapn  TyFpucuaa“rm
Kapop/aapy aiHu ucnoxoraapra
XyKyKWid 3amuH 6ynnb xuamar
KuAmMokaa. byHaaH Tawkapw,
Mamnakatumua  pe3ngeHTu-
HuHr 2020 Aun 28 aekabpparu
Onuin Maxxaucra MypoxaatHo-
Macvuaa xam “UcnoM monmacu-
HUHT XYKYKWiA acociapuHmi apa-
TAW BakTW kengu” pe6 antrau
Tawabbycu xam ywby coxaHuHr
MaMnakaTMn3ga Xyaa Myxum-
QUM Ba MKTUCOAMET PUBOXMNAA
YPHY XyAa OKOpUAUTMAAH Aa-
pak bepaau.

Xycycuii TapMOKHU PUBOXK-
nautupuw 6yinda Mcaom kop-
nopauuack paxbapu  xaHob
AiimaH  AMUH  CeXUHWUAHWUHT
cy3napvra kypa, 6yryH Y36exu-
CTOH aHWK pexa acocuaa Ta-
PaKKMETHUHT AHTW BOCKUUMHM
6owpaan yTkasmokaa. [espau
6apua coxanapga Xxopux Ta-
Xpubacu acocuga ww OPUTY-
BUHW TalKUA 3TULW, anHKUKCA,
VKTACOAWIA TaPMOKHWHI pUBO-
XKNAaHMWKAA Ce3nnapau  yara-
pyLLINap amanra OLMPUNAAMTH.
Ww6unapmoHnnapra apatunaér-
raH WapouTaap, Mamnakataarv
KMYMK Ba ypTa busHec cybbekT-
NapUHU MONMANALLTUPULL TU3N-
MU TAKOMUANALLAANTW.

= "OUKPUMHUHT  UCOOTUHM
6yryH 613 AKWH XaMKOPUMM3
6ynmuw “TypoHbaHk"ATE 6u-
NaH UM30NaHraH MyXuUM XydXK-
XaT xam ucbotnangun. “Ucnom
Aapua“’cn kynnab ysbek Tap-
6upkopnapu Ba axOAMCUHWUHT
KWU3VKWULLAAPUHA opTTnpmb,
MOAIMA Myaccacacura Xam karra
¢doriaga oMb kenuwmra wio-
Hamu3. XaMKOpAUrMMU3  A0-
vpacuga wapwvar Ttanabnapwv
acocupa AHrv GaHK Maxcynor-
NapuHU  ApaTWLL,  MUXO3nap

B s i

6unan nwnaw, 6y 6opapa 3a-
MOHaBuii axbopoT TexHonorun-
ANapvHU Xanb 3TUL, XoAvM-
NapHUHT  aliHW  WyHanuwaarv
6unMMnapuHKu Xxam aMmanuii xam
Ha3apuii XuXaTAaH owupuLura
AKMHAAH Kymak Gepwiura Taid-
épmu3. 3epo, By opkanm Mkku
TOMOHAaMa  MyBaddakuaTan
XaMKOPAUTUMK3, cTparervk
LIEPUKAUKHUHT  Bup ndogacu
cudatvaa xam raeganaHaav,
- Aeav Xycycuidi TapMOKHU pu-
BOXNaHTUpWW 6Yitnua Ucniom
Kopnopauuacu paxbapu xaHob
AiiMaH AMUH CeXxXnHUi.

Hapxakukat, “TyponbaHk”
ATbaa “WNcnom  papua’cuun
vwra Tywnwmn 6yinua Tanép-
rapvK UwWwnapyu y3apo xam-
KOP/MIUKHU AHAAA KEHrauTupuLl
xamaa bupranvkaa Kywima nom-
uxanapHun pyébra umkapwwra
TypTkn Gepuium wybxacms. by-
HWHI HaTuxacuga 6aHK TOMO-
HWAGH axo/nura KypcatunaérraH
XM3MaTaap Kynamu KeHraiub,
TapbVpKOp/UK Ba KWUMK 6um3-
HECHM XaZan PUBOXNAHTUPULL,
Wcnomuii Tamoimnnapra aco-
charaH YakaHa Ba KOpropatvs
MaxcyNoTnapHu Takine 3TyBun
VHCTPYMEHTHM APaTyLL UMKOHM
naigo 6ynaau.

MabaymoT ypHuaa aituw
kepak, TypoHbaHk Xycycwit
TapMOKHW  PUBOXNAHTUPULL
6yiimya Mcnhom kopnopauus-
cn 6unan 2019 mnm XKuaaa
waxpuaa 10 maH. AKLL aonna-
puavk “Kuumk Ba ypta 6usHec
cybbekTnapy - noumMxanapuHu
MOMMANAWTAPWLL” TYFpUCKaar
WapTHOMaHN WM30MaraH 3au.
YHUHr gonpacuaa kynnab kop-
XOHaNapHUHT nwnab Ynkapui
KyBBaTAapu owupuanb, sHM
WL YpUHAAPY ApaTtunau.

BAHKHUHI KATTUTAN
ETAPJIUNIUK
KYPCATKWYU NKOBUHN

Xank 6aHku PUBOKNAHUWIHUHZ
aHuK cmpamezauscuaa 32a. bowka-
4a alimzaxda, Ky3nazaH maKcao-
Aapu2a Ka4oH ea Kaudail Kunub
spuwumiuHu Kadamba-Kadam
6enzunab onzan. By xyddu nyxma
cyeHapuidai 2an.

JwuTnbopnu xmuxarm, 6y ctparerna pakar mysad-
dpakuar KosoHuwrnHa amac, 6ankun mysadpdakmar-
CU3NINKKA yYpamMacauKHKU Xam Kadonatnangm.

Macanaus, Monuna myaccacanapm yuyH myxumv 6up
Me30H Bop. YHM Kanutan eTapauaMK Kypcatkuum,
Aeb araimmns. AHa wy KYPCaTKMUHUHT Benrmnanrat
mebépu 13 pomara Tenr.

Xank 6aHkm 3ca mappanu 6yHaan xam Ganaug-
pox onaun. Kanutan eTapanavik KypcaTKUHUHUHT
MUHMMaN aapXacuHu yTran nn yuys Puck anne-
TUTUAA IOKOpUAarn mMebépaad 6up nofoHa owmn-
pu6, 14 pons 37mb Genrmnagu.

Harmxa Kanaain 6ynan? bynu mana 6y pakamnap
Tacaunaingu. Wy Wun 1 AHBape Xonarvra kypa,
Xank 6aHKUHUHT KanuTan etapaunurun 14,84 pous-
Hu Tawkun atan. Ly rapuka mevépgan 1,84 dpons
IOKOPM HaTHMXKa Kaia 3Tungm.

2020 un pasomuga 6aHk Kpegut noprdenn 51
dous jenwm xam mkobuit kjpcarkuy. ByHra aco-
caH ouNaBui TaA6GMPKOPAVKHI PUBOXKIAHTUPULLIrA
AOVP AaBnart gactypnapu Ba XyKymatumus TOMO-
HUWAAH TacauKnaHraH GowKa MaH3MAAM BacTyp-
napuu Kpeautnaw xucobura spuwmngan. Maskyp
Xonar 3ca y3 Hasbarnga, akTusnap owuwura onmb
Kenub, KanuTan eTapanIMK KypcaTknum inn 6owm-
ra Hucbaran Kamanmnwmura onmb Kenrau.

JHAM AHa cTpaTerna Mas3ycura Kaltamus. Xank
6aHKu puBOXNaHMWIra 3puIniy Ba Bu3Hec-peka
Kypcatkmunapuim Gakapuiuaa yupawm MyMKWH
6ynran pucknapHu xucobra onrau. Wy rapuka ka-
nUTan erapauavik Kypcatkuum tanabnapm 6y3un-
Macauru 6yunya y3 ctpareruacuHm mnab unKKaH.

LWyHuHraek, Moma myaccacamms puckka Top-
TWAraH aKTUBAApP yAylIMaa MyaMmmMonu Kpeauraap-
HU YHAUPULL XMcobura KanuTan eTapanank Kypcar-
KnuuHu 6mp mapomaa ywnab typuw 6yimua xam
aHvK Yopa-tapbupnapra sra.

Bank yrran 2020 vimnnum 505 mapa. cym cod
$oiiga 6unan axyunagu. By 3ca kanuran erapam-
MK KypcaTkmuymra mxobmii Tabcmp Kypcatagm.

Caxudpa BanKnapHuHr AX60pOT XM3MATIAPK KYMaruaa TanépnaHau.
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KWUHOAT BA XKA30

BOLL POKYPATYPA: \
66 MJIPA. CYM/INK MOJINABUIA XATO
BA KAMYUIMKNIAP AHUKJIAHAM

AliHu KyHaa 6apua nofo-
Hagaru maHcabaopaapHUHT
xu3mar 6unan 6oFAnK Xn-
HoATAapy (GO ITUNRAANTY,
6owkapys TU3UMAapuaaru
KOPPYNUMOTreH oMuanap
XaKnaa oumK - OWANH ainTn-
nasnTu.

Bupok, Aapatuarad wapout-
nap Ba 6epuaraH MMKOHWAT-
napra kapamacaaH Koppyn-
UMUABUIA  XKMHOATNAP  COAMp
atunuwmra bapxam bGepwuira-
HU K.

XycCycaH, CYHITU WKKU Ann-
Aa KOPPYNUUABUIA XUHOATAAP
okubatnga pecnybavka 6yiin-
ya 371 mapa. cym bBrogxert
MabnafnapuHu  TanoH-TOPOX
KMAWLL XONaTnapy aHnKaaHuo,
by kuamuwnap yuyH 2.477 Ha-
dap waxc >XUHOWUW >XaBob-
rapavMkka TOPTUATaH.

By xakaa Y3bekuctoH Pe-
cnybnukacu Bow npokypary-
pacn pacMuin caxudacm mMab-

NYM KUIMOKAR.

Adcyckn, Kypwinil, KOm-
MYyHan XxyXanurv Ba Wyn Ky-
PUAMILMHL  amanra OLINPULL
yuyH benrunavrad Taptub-ta-
oMuAnapra puos Kuamaciauk,
NyApPaTYyMaapHu  TaHWLW-6u-
AMwumavk ékn nopa 3sasura
TaHnab onuw éxys mandaar-
Nap TyKHawyBura wyn Kyuuiw
kabu KoppynuuMaBWiA xonatnap
kynnab kysatunmokaa.

BupruHa wXTuMowWiA Tap-
Mmoknapaa 6y 6opaaa aespan
Xap KyHn 6epub 6opwnaérra
TawWwBUWAN xabapnapHUHT ¥3n
Ma3Kyp XonaTnapHUHT ncbotu-
AVp.

Ly 6ouc, koppynuua wun-
natura 6apxam Gepwil, KOHYH
YCTYBOPAUIA Ba XWHOAT Y4yH
XKa30HUHT  MyKappapAurMHu
TabMUHNAW Makcaguaa bow
npokypatypa, [asnar xas¢-
CU3NMK  xu3Math Ba Xucob
nanatacv TOMOHUAAH pecny6-
NvKa Ba XyAyAUW wvwWwun ry-

pyxnapu Ty3uaub, Kypuawu,
KOMMYyHan Xxyxanuru Ba Wyn
KypuauwWK coxanapuaa Ko-
HYHWIANMK axBOAW YpraHwun-
MoKza.

Kucka wmyapataa  Mmaskyp
coxanapga KOHYHUANUKHM
TabMuHnaw Gopacuaa Mmyaii-
AH WMLWNAP amanra oWupunau.

XKymnagaH, npoKypop-
Nap TOMOHUAAH KOHYHUMIMK
MXpOCK  ycTuaaH  Hasopat
nyHanmwmaa xamu 452 Ta
obbektaa Tekwupuwnap yr-
Ka3unmb, ynapHWHT HaTuxa-
cura kypa KOHyH 6ysmauwn
xonatnapuuu 6aprapad atvw
r03acuAaH TervLnmv Aasnat op-
raHnapura 46 ta TakgMMHOMa
kuputunan. 337 Hadap waxc
MabMypuid Ba 22 Hadap waxc
MHTU3OMWIA  kaBobrapaukka
TOPTUAAN, Kenrycmaa KOHyH
by3unuimra myn Kymmacink
Tyfpucuga 126 Hadap MaH-
cabpop waxc é3ma pasuwaa
OrOXNaHTUPUAAN.

Aasnatumuz  paxbapuHuHT
TONwMUpUKAapura acocaH,
1.379 Ta AHrM 06bEeKTAAPHUHT
NOAMXa  XyXoKatnapu  kawta
Kypvb umkunravga, Aactnabku
Kuiimatra HucbataH 1,5 TpAH.
cym ékm 22 dous xapaxatnap
OpTUKYa Ba acoccus KMpUTUA-
FaHAWTY AHUKNAHWE KUCKAPTU-
punan.

ByHaaH Tawkapu, Xucob
nanatacu TOMOHWAaH 6yryH-
™ KyHAa Xamu 82 Ta 06BbekT-
aa 6ropxer mabnarnapuHuHT
Makcaanm cappnanuwm 6yin-
Ya TeKWwupWwap yTkasuamb,
66 MApA. CYMAWMK MOAMABWIA
XaTo Ba KaMuuavkiap Mas-
KYAMTYA aHUKNAHAN.

Ly 6unan 6upra, 23 mapa.
cymauk 21 Ta 06BEKTHU KypuLL
to3acugaHd  Aaenat  Glogxetn
mabnafnapu xucobugaH yrka-
3uUNraH TEHAEp Ba TaHNOBAapAa
6ytopTmaun Ba nyapatyunap
ypTacuaa KapvHAOW-ypyFun-

WK, TAHUW-BUANLWIYMANK XO-
natnapura wyn kywunras.

Tekwupuwnapaa aHukKnaH-
raH XvAAuA KOHYH By3unuiin
xonatnapw tosacugad 111 Ta
XKWUHOAT WK KY3FaTUAZW.

[lactnabku TeprosB xapa-
katnapy onub 6Gopunaért-
raH XMHOAT UWAAPU KaTbuid
Hasopatra ONMHAW Ba alHu
naiTtra kenub 24 Ta XMHOAT
v cys Myxokamacwura ro6o-
pvnnb, ainbaopnapra Hucba-
TaH Xa3o  MyKappapauru
TabMUHAGHAW.

Ywéy Ttoudaaarn XuHo-
AT wvwnapu 6yivua aasnat
Ba >Xamuat wmaHdaatnapura
260,7 MApA. CYMAUK MOA-

AVIA  3apap eTKaswaraHau-
M aHuknaumb, yHuur 47,6
MAPA. CYMU  YHAWPWAULIW
TabMUHNAHAN.

AliHM BaKTAa, eTKasuarad
3apapnapHyi UXTMEPWIA Tyna-
MacAaH KenaétraH, Tepros Ba
CyAaAaH AWNPUHULLIK 3XTUMON
6ynrad 36 Hadap waxchap-
ra HuicbataH KamoOKka OnwLl
Tapaugarn  3XTUET  vopacu
KyAnanunan.

LyHn xam anoxuaa Kawng
3TMwW  kepakky, 6y 6opaaa
Aasnatumu3 paxbapu TOMO-
HuaaH benrunab 6epunraH
Ba3udanap vxpocu bow npo-
KypaTtypa TOMOHMAAH KaTbuid
Hasopartra O/IMHTaH.

XycycaH, Y3bekucron Pec-
nybavkac  MpesnaeHTUHUHT
20201nn 28 sekabppaarn “2021-
2023 Wunnapga Y3bekucrow
Pecny6ankacuHUHT MXXTUMOWiA
Ba Wwnab unkapuvw uHgppary-
3UNMACUHN  PUBOXNAHTUPULL
yopa - Taabupnapu TyFpucu-
Aa"rn NO-4936-coH Kapopuaa
Nnoiiuxa Ba NyApar uwnapu xa-
PVAK XapaBHAApUHWHT wad-
dodanrnHm TabmuHnaL, ywby
coxaga “Wadppod Kypuamw”
MUANKUA axbopoT TUIMMUAAH,
Wy XymaazaH 3NeKTPOH TeH-
Aep nnatpopmacugaH TU3UM-
A poiganaHuwHopanapvHm
Kypuw 6enrunanras.

LWy acocupa  Basupnap
MaxkamacuHuur 2021 mn 5
¢despangarn "Kypuanw coxa-
CWAa INeKTPOH pJaBnat Xa-
PUANApUHW TalKUA 3TUW Ba
yTKa3nw TaptubuHn Takommn-
NawTvpvw Yopa-Taabupnapwv
TyFpucuaa‘™ Kapopu kabyn
KWIMHAN.

Xynoca kunub aiATraHaa,
KOppynuuara Kapwm Kypai
6opacuparn wwnap  KeckvH
Ky4auTMpUAMoKaa, Aeninnagn
Bow npokyparypa xabapuaa.

LWy kyHnapda uxmumouli mapmokiaapda AHOu-
JKOH sunoaMuUHUH2 Xanakydyk mymaHuda xusmam
sasudpacudar olidanarub 6ankomamnapdan 345,5
MJIH. CYMHU y3aauwimupaan XanK 6aHku mymaxaccu-
cu2a HUCbamaH XuHoAM uWiU Ky3famua2aHu xakuda

xabapnap mapkandu.

XANK BAHKUAA KOPPYNUNUABUA
XOMATNIAPIA KAPLUM AEBCHU3
KYPALWIMOKAA

Maskyp xonar to3acuaaH
xank baHku pacmuii caxuda-
M KyWuaarmnapHu mabaym
KUnau.

YiraH iungan  6ownab
Xank 6aHkuMHM TpaHcdop-
Mauua KuUauWra Joup uc-
noxotnap HaTuxacuaa
Maskyp Tu3umaa Koppyn-
uusaBuiA xonataapra bapxam
6epvil Ba ONAMHU OAULL
103acMAaH camapanu mexa-
HU3M uwra Tywnpungu. Y3
HaBbatuga, 6aHk bouwka-
pyBuaa wy macananap 6u-
NaH WYFyANaHyBYM Maxcyc
KomnneaHc Hasopat pe-
napTameHTu, Xoinapaa aca
MYKM Hasopat 6yaumnapwu
daonuATM AHrUAAH TalKua

atunan. Koppynuusasuii xo-
natnapHu Qo 3Tuwra Ka-
patunraH mobunb wunosa
apatungu. Ly acocaa Tv-
aumaa bockmuma-bockuy
WwapPoPANK MYyXUTUHN Tab-
MUHANALIra 3PULLINAMOKAA.

AHAWXOHAa CoauMp 3TUN-
raH XWHOWW XaTTu-Xapakar-
nap xam Xank 6GaHKWHWHT
alHaH aHa Wy Koppynuuara
Kapliv Kypaill TU3MMW TOMO-
HWAAH aHuKNaHub, CyHrpa
KOHYHWUIA Xa30 Kypull Y4yH
XyKyK-TaptuboT uaopanapu-
ra TakAuM TUAAN.

Kenrycupa Xank 6GawHku ¥3
TM3UMUAATK Xap KaHaai kop-
pynuuaBWiA xonatnapra Kap-
LK aéBCcu3 Kypaluaau.

KACCAHMU Y3 KUCCACH
BUNTAH “AQAWLUTUPAN"

Alipum
Kuwmnap
y3 ponr-
AAacy yuyH
“apawmnb”
KETULLHMN
Xy kypa-
An. AMMmo ¢
ByHUHT Xa-
Bo6M 60p...

“S" ounaBwit kopxoHacu paxbapw C.b. “Yangiarigtumangaz”
6ynmmura kapawnun 6uHoga WwapTHoma acocmaa “Paynet” Tu-
3UMUK areHTV cupataa GaosvAT roputraH. AXoamaaH xusmar-
Nnap yuyH TynoBnapHu kabyn Kuauw XxapaéHuga 3ca kaccaHu
y3 kuccacu bunax “apawtupub” kynau.

2020 WnnHUHT CceHTAGPbL-Aekabpb oWnapuja Xxyayasaru
183 xoHagoHAaH Tabwuuii ra3 TabMUHOTK YuyH 46,6 MUAAUOH
cym Kabyn kuanHraH. Slekun By nyanap UCTebMONYUNAPHUHT
Laxcuid xncobpakamnapura yTkasuaMaraH.

Bow npokypatypa xy3ypuaaru [enapraMeHTHUHr AHrua-
pYK TyMaHu 6Ya1My TOMOHWAAH YTKa3waraH Teprosra Kkaaap
Tekwwupysaa C.B. TynoBnapaaH TywraH MabnasHu Laxcuii
MaH$paaTrapu Myauaa Y3nawtmpraHm aHuKaaHraH.

BaHKHUHT caitép kacca xucobum-Hasopatumcu T.T. 3ca
2020 AWAHWHT CeHTABPbL OWMAAH XOPWIA WUNHUHT AHBapPb
oivra kagap 6yaraH aaBpaa ysura WWoHUG ToMNwMpUAraH
xamu 170 MUANIMOH CYM NeHcWA Ba Hadaka NynnapuHm ara-
JNlapura TapkatMacaaH, y3nawtupui iyan bunad TanoH-To-
POX KUAraH.

By Bow npokypaTtypa xy3ypuaarv JenapraMmeHTHuHr Mup-
30 Ynyrbek Tymanu 6yaumy ToMoHuaaH Xank 6ankm Mupso
Ynysbek GUananuHuHr MypoxaaTtura acocaH %msunrau Tep-
roBra KaAap TeKWwWpyBaa Mabaym bynau.

bow npokypatypa matbyot xmu3matu xabapura kypa, mas-
Kyp X0naTnap to3acuaaH XWHOAT ULWapw Ky3FaTuanb, Tepros
XapakaTnapy yTKa3niMoKAa. =
Myarrap BypxoHosa, ¥3A
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Y3BEKUCTOH PECMYBIUKACU MAPKA3UNA
BAHKU BOWKAPYBU Y3BEKUCTOH
PECNYBJIMKACU MONTUA BASUPJIUTUHUHT
KAPOPU

“TUXKOPAT BAHKJIAPYU TOMOHMUAAH [ABIIAT MAKCALN
KAMFAPMATIAPU KPEQWT NINHUSINIAPU XUCOBUAH
UMTHUE 3TN MUKPOKPELMWUTIIAP BEPULL TAPTUBM TYFPUCULA
HU3OMHU TACAUKNALL XAKUGATU KAPOPHM, LLIYHUHI JEK
YHIA Y3rAPTUPHLL BA KYLWNMYATTAPHUA Y3 KYYUHU
WYKOTIrAH [EB TOMULL TYFPUCHLA

Y36exucmon Pecny6nukacu Adnus ea3upnuzu momMoHudaH
2021 iun 3 cpeepanda 2527-4 pakamu 6unaH pyiixamoaH ymka3unou.

Y3bekucton PecnyBnukacununr “Ya-
6ekucton PecnybnukacuHuHr Mapka-
3un BGaHkn TyFpucupa’rm Ba “baxknap
Ba 6GaHk daonusTu TYFpucuaa'ru
KOHYHfapura myBoduK Y36ekncToH
Pecnybnukacu Mapka3suii 6aHku 6ouw-
KkapyBu Ba Monus Basupnuru kKapop
Kunagm:

Mapka3uin 6aHk paucu
Towkexnm .w

2020uun 23 dekabpsb,
329-B-4-coH

Monusn Basupu
TowkeHm w.

2020 dun 15 Oekapbb
57-coH

1. ApuM uaopaBui  HOPMATMB-XYKYKUI
XyxoKatnap unosara MyBobUK Y3 Ky4UHM
nyKoTraH Aeb Tonuncux.

2. Maskyp kapop Y3bekucton Pecnybnuka-
cn baHanuk Ba mexHat MyHocabartnapu sa-
3upnuri Gunax KkenuwmnraH.

3. Maskyp Kapop pacMuii 9bIOH KUITMHIaH:
KyHAaH abTubopaH Ky4yra kupaau.

Hypmypartos. M.B.

T.MuwmeTtoB

Kennwwungu:

Bananuk Ba mexHaTt MyHocabGaTtnapu Basupu

TowkeHm w.
2020 tun 15 Oekakbpb

XycaHnoB H.B

Y36exucton Pecny6nukacu

Mapka3uit 6aHku GowwkapyBuHUHT 2020 Wun

23 pexkabpparu 329-B-4-coH Ba

Monus Basupnuruxubr 2020 wnn 13 nekabpparn

57-coH kapopwura
WINOBA

Y3 KYYNHN WYKOTIrAH JE6 TONUNAETIAH
MBOPABUA HOPMATUB-XYKYKUN
XYXKXKATIIAP PYUXATH

1. Y3bekucton Pecnybnukacu Mapkasuii
6aHku Gowkapysu Ba Monus Basupnuru-
HuHr 2013 un 14 oktabpaarn 329-B Ba 98-
coH “Twkopar GaHknapyu TOMOHWAaH AaBnat
Makcajnu xamfapmanapy KpeauT nuHusna-
pu xucobugaH UMTHEINU MUKpPOKpeauTnap
Gepui TapTubu TyFpMcMaary HW3OMHM Tac-
OMKnaw xakuaa'm kapopu (pynxar pakamu
2527, 2013 iwmn 19 Hosbpb) (Y3bekucron
Pecnybnukacu KoHyH xyxoKatnapu Tynnamm,
2013 iun, 47-coH, 622-mopaa).

2. Yabexucton Pecny6rnvkacu Mapkasnit
6aHku Golwkapysu Ba Monus BasMpAUrMHNHT
2014 wvn 13 wionparm 329-B-1 Ba 44-coH
“Tuxopar BaHknapv TomoHugaH GogxeTaaH
TalKapu XamFapManap KpeauT nuHusna-
pn xucobupgaH UMTUE3NU MUKpOKpeauTnap
Gepui TapTbu TYFpUCHAAru HU3OMHW Tac-
OVKNaW xakuaary kapopra yaraptupuviwnap
Ba Kywumua Kupwrmjl Xakuaa'™u  Kkapopw
(pyiixar pakamu 2527-1, 2014 #un 27 WioHb)
(YabekuctoH PecnyBnukacu KOHYH Xyxokar-
napu Tynnamu, 2014 #., 26-coH, 323-mopnaa).

3. Vabekucton Pecny6rnvkacu Mapkaauii
6aHku Gowkapysu Ba Monusi BasupnuruHuHr
2018 wun 27 aeryctparum 329-B-2 Ba 123-
coH “Twxopat BaHknapy TOMOHMAAH gasnar
Makcaanu XamFapmanapu KpeauT nuHusina-
pu xucobuaaH MMTUE3NU MUKpOKpeawuTnap
Gepui TapTbu TyFpucuaa HU3oMmra yarap-
TUPULL Ba KyluMmyanap KUpUTULL Xakupa'mv
Kapopu (pyixar pakamu 2527-2, 2018 wun
28 ceHTsibpb) (KoHYH Xydokatnapu mawbny-
Motnapu munnuii 6asacu, 29.09.2018 i,
10/18/2527-2/1974-coH).

4. Y3bekucton Pecny6nukacu Mapkaauii
6aHkn Gowkapysn Ba Monusi Ba3UPNUrMHWHT
2019 un 12 anpenparv 329-B-3 Ba 48-coH
“Twxopat b6aHKknapu TOMOHWAAH AaBnar mak-
Canv Xamrapmanapu KpeauT NUHUSNapy Xu-
cobuaaH UMTUEINU MUKpoKpeauTnap Bepui
TapTubu TyFpucuaa HU3OMHWUHT 8-GaHaura y3-
rapTMpMLL KWPUTMLL Xakuaa“ i kapopu (pyrxar
pakamm 2527-3, 2019 iun 22 anpens) (KoHyH
XyxoKarnapu mabnymotnapu munnui 6asacu,
22.04.2019 ., 10/19/2527-3/2986-CoH).

EO30P TAMOWUNIIAPUTA
ACOCJIAHTAH UTTOTEKA
KPEANUTNIAPUHUHI IHTU
TAPTUBU BEJITUJIAHAU

Xykymam kapopu (05.02.2021 i.) 6unan Moaus
8asup/iu2u MoMoHUOaH XolaawmupunaduzaH
mabnasnap xucobudaH unomeka kpedumnapu
axpamuw mapmubu myfpucudazu HU30M mac-
OuknaHou.

Huzomra kypa, Moaua Ba3upaurn ToMmoHuaaH 6aHknapra
aXxparwnagurad mabnasnap Ba 6aHKnap TOMOHMAAH Kap3
onyBumnapra 6epunagurad UNOTeKa KPeaUTNapu:

20 tundar kyn 6ynmazaq myodamea 6o3op (gpous)
cmaskacuda axpamuaadu;

yAap y4yH aHHyumem mynoenap mapmubu mamoéuk
3munadu ea ummuézanu dasp benzunaHmaiiou;

dou3s cmaskacu Mapka3suii 6aHkHUH2 acoculi cmaskacu
nacalimupunzad makdupda, Mymarocub pasuwda kama-
A0U, owupuneaH makdupoa y3zapuwicu3s Koaaou.

Maskyp Hu3omM Kompaanapm:

waxap ea Kuwnok xolinapoa KypuneaH bupnamyu yi-
ot 6o3opuda Kyn keapmupanu yinapdazu keapmupa-
napHu comub oauwda;

TowkeHm waxpu, AHOUXOH, HamaHzaH ea @aproHa
sunoamnaapuda maxpuba mapukacuda 2020 dun 1 mad-
2a4a yMp600 32a/1UK KUAUW XyKyKU acocuda axpamunaH
ep yyacmkanapuda akka mapmubdaau yi-xounapHu
Kypuui (kalima Kypuw) y4yH unomeka Kkpedum/aapuHu
axpamuwoa KyanaHunaou.

Lynra kypa, 6aHknap Ba kap3 onyBYunapra HucbataH MyBo-
PUKAMK Me30HNapK Ba ynapra Mabnafnap axpartvi Taptmbu
6enrunaHam.

DyKaponapra unoreka KpeguTi 6aHKNap TOMOHUAAH:

® 6030p cmaekacuda;

® 20 GundaH kyn 6yamazar myddamea;

o bownaxruy 6adanu maxpuba ymkasunaémaeax
sunoamaapda akka mapmu6bda Kypunaémaan yi-xoli
Kutimamururz 10 gpouzudaH kam 6yamazarq Mukdopoa;

® comub onuHadu2aH keapmupa KUliMamuHuHe Kuwi-
710K xotnapda kamuda 10 gousu, waxapaapda kamuda
20 ¢pousu mukdopuda;

® KULWA0K Xotnapda ea waxapaapda — 1 8a 2 xoHanu
keapmupanap y4yH 240 MH. cyMeaya, 3 8a yHOaH Kyn
XoHaAu keapmupanap y4yH 320 MAH. cymeaya;

o TowkeHm waxpuda — 1 ea 2 xoHaAu keapmupanap
YyuyH 264 MAH. cymeaya, 3 8a yHOaH Kyn XoHanu Kkeapmu-
panap yyyH 352 MaH. cymeaqa 6epunadu.

Maskyp Taptnb sikka TapTUbAaru yit-Xoi Kypanwura pyxcar
0116, neknH keiimHuanmk Gupnamumn 6osopaa cotUiL MaKca-
AvAa KypuaraH Kyn KBapTupany yinapaaru KBaptvpanapHv
unoteka KpeauTaapy OpKanu COTULLIra TaTouk 3TUAMaRAN.

“Huquqiy axborot” renerpam kaHanu
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ByryHru ax6opor acpuaa
MHCOHMAT TOBOpa KomMnbioTep
TexHonoruanapura 6oFnannb
KOAMoKAa. AWHUKCA, NaH-
Aemua By xapaéHHu sHaaa
Ky4anTupmb, 6U3Hn KoMNbIO-
Tepy cMapTdoHnapra aHaaa
MYKKacUAaH KeTMLWMmMu3ra
TypTku 6yngn. loxuaa ky-
Ya-KyWaa éw 6onanapHuHr
ANFUANG Typ/IM XKUCMOHWIA
YWUHAAP YAHAWWHY 3Mac, Kyn
TenepoHnapra repmynub ytu-
PULLTaHUHK KypacaH. XaTTo
maxannagaru 6onanap yuH-
roxuaarv Typav apFuMyoknap
ynap yuyH KM3uK 3Macauru
KMWWHKW axabnaHtupagu.
Haxotku, ywa cmaprdoHgaru
BMAEO YiMHNaPp Y3ura wiyHya-
K MadTyH 3Tca? YHUHT cupm
HMMaaa 3KaH?

ByHUHT cupu oaaunid. ByryH
AyHépa Buaeo yimHnap vwnab
UYMKapULL 3HT Camapanu
6usnec xucobnaHaau. K03nab
KOMMaHuAnap Ly opkanm
Munamapanab gapomag ona-
Au. LLlyHaaii 3kaH xap kaHaan
KMLIMHK Y3ura MadTyH 3116,
60Fnab kysauraH yimH apa-
TULL Y4yH MUHIAa6 xogumnap
TUHUMCHK3 U3naHuwaa 6ynaam,
MUAAMOH Aonnapnab cap-xa-
paxat kuamHaau. Anbarra,
ByHAal MexHaT y3 camapacu-
HK Bepaau.

Mucon yuyn GTV V
Yiiunu 6upuxyu mapma
2013 liunu PlayStation
3 sa Xbox 360 yuyH
eepcusanapu comyeza
yukapundu. YiiunHu
uwnab yukapuw
yuyH 265 MAH.
donnap capgh-
naxzaH. ¥ comye-
2a yukapunzaHdaH
cyHe, dacmnabku 24
coam uyuda 815 MAH.
donnapdar opmuk
dapomad onub kenzaH.
Yu kyHdaw Keliun 3ca
6y yliunHurz dapoma-
du 1 mapd. donnapdar
owzaH éa luHHecHuUH2
Pexopdnap kumobuza

Arap AyHEHWHT AMPUK BK-

V_ iK1 gl neo yinHAap uwnab ynkapys-

YW KOMNAHWRNAPHUHT WUAUK
nyn aiinasmacura 3vTnbop
6epcak, aiipum Mamnakar-
NApHUHT MabnafnapuaaH xam
OPTUK, IKAHWHN KYPULLMMK3
MYMKUH. Bynap: AnOHUAHUHT
Square Enix koMnaHuacu
AVANKK NyN ainaHmacn 1,26
mapa. aoanap, Konami 3,24
mapa., Bandai Namco 4,74
mapa., Nintendo 6,28 mapa,.
ponnap, Electronic Arts 4,14
MAPA. aonnap AKLL, Activision
Blizzard 4,85 mnpg. AKLL, Sega
4,9 MApA., Xankapo KOMNaHus,
Microsoft Studios 12,82 mapg,,
Sony Computer Entertainment
$13,4 mapa. Ba cyHrruck Opax-
uusHuHr Ubisoft komnanuscn
6YA16 yHUHT MMANMK NyN aid-
nanmacu 1,85 mapa. gonnapHu
Tawkun 3ragn. TOMN yHTanmkka
3bTMbOp 6epcak, koMnaHua-
NapHWHT akcapu AnoHus Ba
AKLLIra Ty£pu keaunwmKmn Kypm-
LUIVMIA3 MYMKWH.

[lemak, maskyp iyHanuwra
%aM CapMOS KUPUTULL HUXO-
Ataa Gorganu caHanaam.
Adcycku, by bopaga mamna-
KaTUMWU3Aa KMAMHAXaK Uwnap
6ucép. JlekuH cyHrTvM Wunnap-
Aa AT coxacvra bepunaétran
3bTM6Op Xamaa éwnap by
TAapMOKKa KU3UKULLMHU MHO-
6atra oncak, AaKuH UManapaa
6u3aa axwm Hatuxanap 6ynca
axab smac.

LyHpaan 3kaH 3amoH pakat
Tapakkuét capu axbopor
TEXHONOTUANAP CapWn OANM-
naétran 6up nantaa pap-
3aHANapumMuara cMapTPoHy
KOMMbOTEPAapAaH YHyMAU
dorganaHuLHK, APaTyBYaH-
MK XMCCUHM YpraHcak 6yn-

, YUMH OPTMIA:

LOON3APE MAB3Y

"N YU

Hera mynaxammusz?!

raHu, WyHAaruHa ynap xam
Kenrycuaa ayHéxm 3abr ata
onagurax aactypuunap, AT
coxacuaaru aaxonap 6ynné
eTuwmwca axab amac.

OK Ba KOPA

Adcyckn, BUAEO YUH-
NapHWHT 6apyac MHCOHMAT
YUYH SXLUM XM3MaT KUAANTK
Aes onAmaitMmnz. Mucon yuyH,
Star craft, Line age, GTA,
Catwoman, Transformars, Lift
for dead, Sims sity, Mortal
combat, War Craft, Duty Jj3,
Call of Duty, Shiper ops Red,
Aylerd SPOR, Counter strike
kabw yinHnap 6onanapra
€BY3/IMK PYXuUAa 3pTaK auTuLL-
AaH TalKapy ynapHu

«KaxpamOH» Cu-
datnaa y3 ésy3 [

onamura onmb kmpmb ketagu.
SHAMN KOMMbIOTEP KapLUUCK-
Aarun 6ona caiTaa 3 BupTyan
KuédacuHmn apatmo, typam
KYHTWACW3 BOKeanapAaH
nbopar Xaér uumra kupaau.
AitHukca, onuc macodagaru
«aAMUH»Nap Ha3opart Kunaer-
raH MHTepPHeTapo yiHanaétrax
Line age yiuHu xaBdpanavk
XKUXaTAaH IOKOpY Aapaxaga.
AuuHapancy WwyHaakyn, 6aban
KaTTa éwgarunap xam by
YWMHNAPHW KM3UKKG YiiHa-
étupnap.

LUYHWHT yYyH Xam KOMMbO-
TepAa caTnapHu «kaBnaét-
raH» GonanapHuUHr oTanapv
AYNNUHK epra Kynub, oHa-
napu 6up 03ruHa KO30H-4y-
MUunapunm bup yetra kyinb
yvnab, mynoxasa roputcanap,
$ap3ana-
NapUHUHT
Tapbuacura
03pOK BaKT
axparcanap Axiwu
6ynyp 3an. ByHUHT yuyH
ynaphu doinaany yiinnnapra
NYHaNTUPULLAAPK 103UM
6ynapn. YyHkw, rokopu-

Aarv xonatnapaaH Hadakar
y3napw, 6anku XamuaT xam
3apap kypaaw.

Xa, ByHWUHT yuyH KkaTTa-
NapHUHr ¥3u 6upo3s casoanm
6ynuwnapv nosum 6ynaau.
BonanapHu monusswii ca-
BOAXOHNIMTMHMN OLWIWMPAAUTaH,
MYNIKHU 8K NYNHW MakcuMan
dowga kentupagurad Kuambd
capdnaiura yprataguran WUx-
TePHET YiuHAApW XaM Ky, ac-
ampa. Macanax, ®epma, Mo-
HOMO/UA, JHEPrua TapMoFi,
KanupoHnap knaHu, KoHkop-
Aus, Arpukona, byrok fapb
nynw, BuHopenus, bpaccHuHr
“Nankawmp” YANHW, TaHWK-
v 6usHec éysuncu Pobept

KuiiocakuHuHr “Tlyn okumu”
yiAnnu kabunap 6onanap
yyyH Xyaa ¢ponpgannamp. by
YAMHNGPHUHT HaQAMAKK aa-
paxacwu wyHaaku, bonanapaa
Ny/HKU OKUNOHa capdnal Ba
VKTUCOAMWIA CTpaTernaHu yp-
ratagn. bonanapaa y3-yauaaH
nKTMcoaui ponaara
VHTUANLL, ULLOHYN
6usHec wepuknap
TONWL Ba XaTTo

AYHE UKTUCOANETU acocnapm-
HW Ypranuw kabu par6aTHu
nanao kunaaw. by Buptyan
YUMHAApAa axNoKKa 34 X0-
NaTHW Ky3aTMmaiicus. Bupryan
KaxpamoHnap opkanu pakart
6yHéakopavk Ba HapoBOH-
NVIKKa WHTUANLL xy:arimanu.

HOkopwaa TabKkuanaHraim
CUHrapu BaupOHKOP/NK
KUAWLL, KacpaapHu By3uL,
yp-nkuT, Yaaup Ba bowka
axnokka 3ua yinuHnap axwm-
MU € doinaanmnapumn, OpTuK,
KNEC KWAWHT.

CupacuHu anuTraHaa,
MHTEepHET caTapuaarv
“MaxcynoT’napHu TaHKuA
KWAWULL OCOH. Ynapra MyKo-
6un munanin, 6onanap Ba
ycMupnapra Moc, ynapHuUHr
KM3UKULL ONamnapura xoc
MXOA MaxcynnapuHu 6us xam
nwnab ymkapcak 6ynagu.
ByryH pap3aHanHrs kutob
yKumaca pacmamn Kutob ken-
TMpUB, Wy pacmaarv BoKeaHu
kuTobra é3raH, pecaHrus, y
anbatra ykuinau. Xyaam wy
HapCaHW KOMMNbIOTEP ONAMMU-
ra KyumpcaHrus, y wybxacvs
bolwka YanFutyBum cadtnhapra
Knpmanam, aeb yinanmus.
YyHku ogataa bupop Huma-
HW TaKMK/aLWAaH aBBan yHra
Mykobun 6owwka ad3anpok,
Hapca Taknud kuavHaaw. fle-
KMH X03MPri1 3aMOHaMU3HUHI
Ba XaNKUMWU3HWUHT y3ra4anuru
WyHAAKW, poinaany yismHnap
Ba AacTypnapra KamMaaH-kam
capMmos TuKunaau. ByHuHr
okubatuga apatral MUAIUIA
BUPTyan yAMHNAPUMU3 AyHE
cTaHaapTrapura xasob 6ep-
Maraun. AHa danoH pasnart-
AaH MyH4a iinn opTaamms,
NUCMaA0H Aaenatra eTnb
ONMLWIMMK3Ia LWyH4Ya iun 6op
Aeb ropasepamu3. Acnnga sca
Xammacu y3 kyammuaaa. by-
HUHT YUYH XyAa akanu 6yauw
LApT 3Mac, WyHYaKu MHHOBA-
UMOH fosnapra, MXTMpo Ba
Kawopuétrap

_KuaraH

. élnapHu pafbart-
R NaHTVpULLTa KeHr
YN 0unb, AyHEHU
WyHAaW Ky30MHaK
opKanu Kapaér-
raH éw Kagpnaapra
wapowur apatu6
6epcak kudos. buz
XOXNaPAVKKK, Ka-
HUAAU MU
6peHy Ba épanFUMU3 KYPUHNG
TypraH MiHtepHeT AacTypaapv-
MU3AaH AyHE poiganaHca...

Myinat PYCTAMOB
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TYPKUMJIAPHUHT' MKKM APCJIOHU
~

Anuwep Haeo-
uii ea 3axupud-
OuH Myxam- e
mad Bobyp f
cuiimocuda 6u3 |
macdpakkyp maii-
doHudazu apc-
JIOHNapHU Kypa-
mu3. [lapxakukam,
6y ukku annoma-
HUH2 ucMnapu
Xam wep
— apcrioH
MabHOCUHU
6epadu.

fuécnpann Ba Canuma 6ubu xoHago-

Huaa 6up dapsang ayHéra kenau. Asm3 Kako-
MOBHUHI “Annwep Haeowit” acapuaa 6y Bokea
Mydaccan Tacsupnarrad. FUECUAANHHUHT Kaln-
HuHUcKH Anm “CyroHun Bepacus, nouua, xywxabap
onmb kengum. Onnoxy Taono cusra dpapsaHa ato
kungwn, yeunl" peinan. Fuécnpanme KanmHUHUCK-
HUHT debanHK xamaa MairFambap anaixm canom-
HWHT KyéBnapu ANMHUHT Mybopak HOMUHK Xyl
KYypub topraHm yuyH Yakanokka Ly UCMHU KYIRAW.
LyHuHraek, Aam xaagucaa “XyAaoHuHr wepn” aeb
MaKTanraHu yuyH "Aaun” ncmura “wep” HOMUHK
KYLUIMO YaKMpUL KepakaurvHmu antaam.

3Han bobypra kencak, YHUHT UCMKU XaMm Lep
MabHOCMHM  bBungupagn. Hamawran skuHWAa
AXCUKeHT waxpu 6ynraH. 3un3una Tydainm by
waxapAaH xo3upaa dakar xapobanap KoAraH.
Bobyp aiHu wy waxapga TyFunarad. AKMHKA Ta-
HWraH BaKTWAa AHAMXOH/AA ALIaraH Ba YHUHT Kyn
XoTupanapv wy waxap 6unax bofauk.

Cangbek XacaHoBHUHr “Bobyp kynnunétn” aca-
pviaa antuanwmnya, bobypHuHr nagapubyspykso-
pv Ymapuwaiix Mup3o AXCUHUHT AawTy aanana-
pura YvkkaHaa 3axvpuaavHra osga 6ypu 6onacu
ékn wepbayuanap TyTM6 Gepagn. 3axvpuaanH
ywa npTkuy xaiBoH 6onanapu 6unaH yiuHanau.
ByHun kypraH kapuHgownap 3axvpuaanHHn “bo-
6up” aeb vakupa 6ownawaau. “bobup” — apabua
“wep” perann. Keinnuanuk by HOM 3axupuaavH-
ra Taxannyc 6yaunb konaaun.

HaBouii xam, bobyp xam acn3opa kuwwunap-
HUHT, AbHU BeKNapHUHT 3yppuréan 3amu. SHAU NK-
kuta “lllep”, avHn Anmwep Hasowuii Ba 3axvpua-
AvH Myxammazg bobyp 6up-6upuHu Gunranmu,
6y BytoK 3aMOHAOLWNAPHWUHT OPacUAaru MyHoca-
6atnap KaHaai 3gn, gerax caBoiap KynuuamkHu
KM3UKTUPULIK Tabumid. Bobyp Y3UHWUHT KOMYyCWiA
xapaktepra ara “bobypHoma” acapuaa Hasowuii
xakuaa kyn acnavawn. LWapout Takosocura kypa
ynap Kypwiia onvwmMaraH.

HaBouii Ba bBobypHuHr y3apo é3uimanapwm
Xakuaa mabaymotnap 6op. Baktu etn6, bobyp Xu-
poTtra kenraHaa Hasowi BadoT 3traH 3a1. bobyp
vurvpma kyw HaBowiHuHr yiinpa swab, acap-
napu bunaH TyAuK TaHuwaaw. XycycaH, “Xa3oi-
VH-yN MaOHUI" AEBOHWHW MyTonMaa Kuaub, apy3
6axpu TapTMbn BunaH AeBOH Ty3raHUHW WyHAAN
n3oxnanan: “AnviiepbekHUHT yinapuHn TabivH
Kunaunap, XMpUAMH YuKKyH4a AnuviepbekHUHT
yiinapuaa 3aum. OanHa KyHU, OWHWHT Anrupma
yunaa AnvwepbekHUHr TYpPT AeBOHUAWH Byxyp
Ba aB30H TapTnbn Bunax fasannap Ba abetukmm,
WHTVXO6 KUAWNaAYpP 34K, UTMOMUFa eTTH",

Typkwin aaabuéTHUHT nkku 3abapaacT, ann Ha-
MosHAaNapwaa Y3apo YXwWwall Xuxataap, uxoana-
pvaa MywTapak fosnap xyaa kyn. Wkku annoma
Xam TypKuin Tun Qakar xapbuin IMCOH 3Macau-
TMHW, y OpKanu rysan aAabwér HamyHanapuHu
ApaTUL MyMKUHAUTMHKU amanga ncbotnaraH 301-
napaup. LyHWHraek, ¢y3 MaiaOHWHUHT MKKK apc-
noHu 6up-bupuaan bexabap xonataa nyfar Ba

anndp6o TysuwraH. HaBowinHWHE 6y TypKUiA nyFaTu
"Abylka" neb HomnaHub, xozmpaa Mcrambyn ky-
TybxoHacuga caknanmokaa. bobypHuHr anud6o
Ba nyfath “Xattm bobypuid” 6yamb, yHuHr yctuaa
Kyn vwnaraHvHv é3mb KonaupraH. Hasowin xam,
Bobyp xaM Mycuka caHbaTV Ba YHWHI Typiapwu-
ra MyHocabat 6unaupviirad. Xap MKk 30THUHT
6unum Kamposuaa bapya mamnap 6yaranm yyayH
Xam Komycui wakngaavp. Macanad, HaBoMAHUHT
“Tapuxu xykamo Ba aH6ué” ([aitrambapnap Ba

davinacyd myradakkupnap TYFpUCHAArM Tapuxuin

acap) acapvHuHr Tuam bobypHuHr “bBobypHoma”

MeMyapura xam yxwainau.

By WKKW 30THWHI acapnapuja y3 kenaxa-
rMHK caBky Tabumid una ceanb, n3TMPob
yekuL xonatn maexys. MacanaH,

HaBownin “Mexp kyn Kyprysgum, ammo

MexpuboHe TonMaaum,

XoH Bace kungum GUAO NeK, OPOMUXKOHE TO-
nMaaum” catpu HaBowit JaxOCUHUHT Kenaxakaa
XKaMUWAT TalWBuMLWNapyY, OAaM Ba 0nam Aapan 6u-

NaH fAwawuHu ndoganaraH. AHa FasanueTMHUHT
6up HykTacmaa “Heuyakum Towkmum ®apxog ywor-

v, ®anak 60puH MnFnb Bowwnmsa otTn” aeiran. by
Xam HaBowuW TOFAeK FOKHM {3 3MMMacura onaérra-
HUHK Bunaupapan.

Bobyp xam xanv roptaaH aipuaman Typub, aii-
punuK, BataH coFuHUM Xakuaa Wwebpaap é3raH.

Macanan:

“E@ ammac amuw kuwuHu fypbamaa Kuwu,

Lod 3mmac KyHeunHu MexHamaoa Kuwu.

KyHeunHu 6y fapubaukda wod yamadu, on,

fypbamada cesuHmac smuw, anbamma, kuwu”
Kabu yHMHr KyHrun Honanapu mucon 6ynagm.
fina Bo6ypHuHr

“Tonew Uyku xoHumsa 6anonur 6yndu,

Xap uwHuku alinadum, xamoaus 6yndu.

Y3 epHu kyiiu6 XuHd copu t31aHOUM,

E Pa6, HemaliiuH, He 03 Kapoaus 6yndu”
catpnapu y XuHaucronra 6opmacugaH aBean
€3unraH AeraH TaagKuKoTymnap xam 6op.

Hasowit Ba bBobyp wxoanétnaarn yiiFyH-
NVK Xakuaa kyn oaumnap usnanuwran. LWynaai
TapkukoTYMnapaaH  6upu baxpom XKanunoe
“bobypHoma’aa Hasowii xa3patnapw 16 6op Tun-
ra ONMHraHWHK TabKuanamau.

Bobyp y3 acapupa HaBowii xakuaa myxtacap,
MabHOMM Tap3ja WyHAaN TabpudHM alTagukm,
6yHAaH YHWHT MyTadakkup Lioupra myHocaba-
TAHW AKKON 6uamnb onamus: “Anvwepbexk Ha-
3MpK YK Kuwm 3am. Typkuid Tua 6una To webp
aiTybTypnap, xe4 KM OHua Kyn Ba Xyn aWTroH
amac... Axm gpasn Ba axav xyHapra Aavwepbekya
Mypab6uii Ba MyHaBBWIA MabayM 3Macku, Xaprus
naigo 6yamuw 6ynrai.."

Bunacus, 6y cy3 YpMOH30PWHUHT “6ytOK apc-
NoHNapu” XyAAN KYHruanapuaek ¢eepanb OiMuv-
HUHr 6up-6upura sKMH caHanapuaa TaBannys
Tonraxnap. 3epo, Wy KyHnapaa >oinapaa ytka-
3uUnaéTraH HaBOMINXOHAMK, 60BypXOHAMK Keuana-
pu Bounc axaoanapumms pyxm Wwog 6ynaértrax aca
axabmac. :

LWykyp )XABBOP

AAXOHUHT
BYHELKOPJIUK ULLNTAPH

Xaspam Haeouli acapnapuda ukmucoduém ea
Kypunuw-myxaHoucnuk coxacuza oud amamanap-
HU yypamamu3. YMymaH, mabuul ¢pannap 6yludya,
ukmucodul, cuécul-axnoKui-ghancachui dpaHnap,
2eozpacghus, acmpaHomusi ea 6owka coxanapHu akc
ammupyey4u kynnab amamanap 6opku, 6y y3-y3udaH,
Anuwep HasoulHu waxapnap mapxuHu sipamuwea
mebmopnap 6unax 6upzanukda 6ow-Kow 6ynzaHnu-
2udaH, aimuw xou3 6ynca, noluxa4u-mesmop 6yr-
2aHnuzudax danonam 6epu6 mypubdu.

Vkuran 6yncanrus, Anuwep HaBomitHUHr Makonatna-
puga yHnab unmuin atamanapaad oinganaHraHnurnimn
Kypamu3. flHa MEebMOpuYMIUK Ba AEXKOHYunuk Gopacu-
Aaru mykamman cukpnapy BusHu yHUHT CUIMMOCHHM aHr-
nawra épaam Bepaaw. Ynap opacuga “myxaHauc’, sbHu
KypyBUM-uHXeHep “OyHéakop” aramacu OBunaH, “6GuHo
Tapxu”, SbHN BUHO noimxacu, “YuH Hakkownapu kanam-
napu” kabu mebMopUMnuK atamanapu ByryHr KyHaa Kyn
KynnaHunaguraH apxutektypa, amanuii caHbart, MaaaHu-
AT, XyHapmaHauunuk kabu coxanap, “rapx” atamacu aca
BGaguuin nomxanaw coxacu 6ynraH “auaainy” TylyH4acu
6unax 6ornaiigu. lemak, ausaik XV acpaa Ypra Ocuéna
KEHr Kynnawunrad. Y MebMOpYMNUK, XyHapMaHO4YUnuK,
amanuit canbar, nuboc Ba KocTioMnap sipaTuiuaa ycraso-
[anapHUHr wkoaun haHTausicu, Gunummn Ba Taxpubdacu
MaXxCyI1 3KaHNUIMHW SIKKOI Ce3amm3.

XV acpHUHT UKKMHYM apmura kenub Temypuitnap gaena-
T Bow MapaHuin mapkasu CamapkakaaaH Xvpotra yraau.

CyntoH XycaitH baitkapo aaepupa daH Ba caHbar
coxubnapu ByTyH MoBopoyHaxp xamga JpoHgaH Xu-
poT TOMOH uHTUNagunap. Laxap Ba yHuHr atpocuaarv
06ofoHNKMK, XycycaH, ynkaH GuHonapHuHr ByHén atunu-
WK acocaH AaBnatHuHr Oylok Basupu Anuwep Hasowuit
Tawabbycu Gunad amanra owwupunrad aau. Y MuHrnat
WKoAKOprapra XoMuiinuk kunau. Mabnymotnapra kapa-
rakaa, Anuwep HaBoun Ba yHWHI cadhaoLunapy TOMOHMU-
AaH XupoT Ba yHUHr atpodnapugad 300 gaH opTuk xa-
moar 6uHonapu, Macxkuanap, magpacanap, xammomnap,
uctupoxar 6ofnapu, caponnap, kacanxoHanap, KapBOH-
capoinap 6ynén atunau. Makbapanap, kynnab apuknap,
cyB omBopnapu, xoBy3 Ba Kynpuknap Kypunau. Tapuxuu
onuMm XOoHOAMUPHUHT ryBOXNUK Gepuiinya, Anuwep Ha-
BOMI y3 mabnafnapu xucobugan Actpaboana TUHUNMK
capoiin, Mapeaa XXomeb Mackuau xamaa Xypoconaaru
12 Ta MacxuaHu kanta Tabmupnaiwga 6ow-kow 6ynraH.

Camapkana, Byxopo, Mape, Xwupor arpodnapuaa
omMmaBuiA Tapsga wuctupoxat Gofnapu GyHén aTunrad.
Ynap “4opbof” neb oputunub, waknax Typroypyak, keag-
part xamaa ynap TypTTagaH yH onturarada karaknapra 6y-
NUHraH. Ynapaa rynnap, Mesanu Ba MaHsapanu AapaxT-
nap akunub, atpocbnapv aesopnap 6unau ypanrav. Cys
XaB3anapu Ba X0By3nap MybTafun UKNMM XOCUN KUMraH.
by Gofnap Temypuit 304aroHnap y4yH xuamart Kunca xam,
Oy topTaa uctupoxar Gornapw apaTull caHbaTh HUXoATAa
puBOXNaHraHnuruaax ganonar 6epagu.

Amannérga xam, wxoavwétaa xam spatyBuu Gynrad
Anvwep HaBowuit onamra xanpar ky3u 6unan 6okan. UH-
COHUMNUKHUHI XaM MabHaBUW, XaM LUAKNaH TacBupnapu-
HU 4N3aM. 3aMOH Ba MaKOH y3pa ynapHu yUFyHNaLwTUpaK.

e DNapnaxou Exy6os,
Y36ekucToH canbat ap6o6u
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LYHE MONTUACH

SAHITN UHBECTOPJIAPHHU
AJIAOBHUHT AHIU CXEMACH
XAKUAA OTOXJIAHTUPULWIAN

®upubrapnap AHrv uw 6ownaraH MHBECTOPAAPHA an-
AALHUHT AHMM CXEMACUHU KYANALWMOKA], A€A OTOXNAHTUPAM
“C6epbank” Bakmnapu. Kannobnap ucrukbonnu kypbomna-
pura KyHfupok kunub, Mockea 6upxxacu macnaxarumcm aeb
Y3UHM TAHMWITUPMOKAA Ba OKOpU ponznm doirga kentupu-
wura MwoHTMpKG, akuma cotnb onuw TakamdpuHn 6epmokaa,

Ae6 é3agu TACC areHtaurn.

“AMHaAH WWWHKU 3HAUTMHA
bownaérraH WHBECTOpAapra

Te3-Te3 KYHFUPOK KUauL-
MOK/AA — YNaPHUHT aKCapuaTh
6o030paarn 6up Heua nax3za-
N UKKMNAHUWAP AaBOMMAA
AapoMaj Tonuwira ypuHaawm,
WYHWUHT YYYH YNapHU WLLOH-
T™MpUW  KWiAuH  6Yamanan”,
- Aesa oroxnaHtupau “Céep-
6aHk” b6aHkun. byHaaH Talwka-
pw, “yctacu papaxrnap” uHse-
cTopnapra “xaedcu3” mnosa
opKanu xucobpakam OUMLLIHK
Taknmd 3tagn. AHM naiTaa
TYNOB Aapyacu Xakukuii 6ank
kN OpOKEepHWHT Aapyacwu
Wwaknaura xyaa yxwab ketagu,

ynapHu ¢apkaawl 3XTUMOAM
nacr.

“C6epbank” Bakuanapu
Mocksa 6upxacu xoaumna-
pU uHBecTopnapra KyHfupok
Kuaub, y éku by macnaxatHu
bepuwira  Xakku  UYKAUTMHA
Tabkuanamokaa. Konasepca,
Mocksa 6upxacu XWCMOHMI
waxcnapra KMMMaTtau Kofo3
COTMaian: y Xycycuid uHee-
ctopnap 6unaH Bocutauunap
(macanaH, 6aHk ékun 6pokepank
KOMNaHWACK) OpKanu anoka-
ra kvpuwagn. Oupubrapnap
Ty3ofura Tywmb KOAMaCAUK
yuyH 6aHkaarunap HoTaHuL
waxcnapaaH kenmb Tywaavrax

xabapnapra 3uTMbop Gepmac-
NUKHW Ba ynap XXyHaTtaérraH
nnosagaH GorganaHMacIukHm
TaBCUA KUNAAW.

2020 wnn €3 pacamaa kabyn
KMAVMHIaH MHBECTOPNapHK Ka-
Teropuanapra axparuiira oua
KOHYHra Kypa, WHBectopnap
Manakanu Ba HoManakanu ry-
pyxnapra 6ynunaan. KoHyHra
acocaH 4akaHa WHBecTophap
y3 6pokepnapuaa UMTUXOHAAH
yTta 6ownaign. Homanakanu-
Nnapura aipum BoCWTanappaH
doiaananmwra pyxcar 6epun-
Maiau, MacanaH, Taptubra co-
NYBUMHUWHI pyixatuaa kamuaa
6Up xopuxui GoHA UHAEKCH
Tapkubura KMpyBYM XOPWXUIA
KOMNaHWANap  akuusnapuHm
COTUG 0L MYMKUH 3MaC.

2021 Aun despanb oinaa
Poccus ®epepaumacu lNpesu-
AeHtn Bnagumup MytnH 6up-
Xaja Taxpubacum kam nwTm-
pOKYMNapHUHr  Mabnafnapu
XaBOCU3NMIMHK  TabMUHAAL
3apypaUruHmu TabKugnaraH
au. MNytvH penosutnap 6y-
Anya cTaekanap nacavwm
Tabcupuaa 6Gowkava waknaa-
M Kyiwnmanap ommanawub
6opMoKaa, XycycaH KUMMaTau
KOFO3NaPHUHT Xapuan Kynaw-
raH. “By 3ca asBanbowwupaH
6aHk OMOHaTapura HucbataH
TaBakkanau Bocuta xucobna-
Hagn. Kvummartam  kofo3nap
6o3opura y3 mabnarnaputu
yHanTMpaérraH  MHCOHNap-
HUHT MaH(paaTUHN XUMOA Ku-
A Kepak”, — Aean y.

LWeeyus-
dazu kynnab
6arknap 6us-
Hecu emapnu
dapaxada 3ko-
nozuk 6yAMazaH
Muxo3anapuza
Kpedum 6epuwu-
Hu pad sm-
mokda, deb éza-
Ou Bloomberg.

WBELINA BAHKJIAPH
HE®TYUJIAPTA KPEAUT
BEPULLIHN TYXTATUBE KYUAHN

LLBeumaHuHr npuk b6aHknapuaaH 6upum — Swedbank AB uk-
VM OMUANAPK acoCuAa KPeAUT aXpaTULl MacanacuHm Xua-
AniA yprauunb unkmokaa. CTokronbmaa Xxounawrad 6aHk aHrv
HedTb ra3 noimxanapu yuyH kap3 6epmaid kywraH. LLyHWHT-
Aek, y Apktukaga xomalé kasmb onauww yyyH nyn 6epuiinun
TyxTaTnb Kyian. Moauasuii Myaccaca aBBanruaex “yraepoanu
6etapad noivxanapH1 amanra OWMPULL“HN KPEeAUTaALL YUYH
04K QaonuaT ropuTMOKAa, Aeinan Swedbank bow AnpekTopu
MeHc XeHpUKCCOH.

ByHaal kapopnap 6aHKnapHW TaHKUA KUAMW Tabcupuaa
Kabyn KuaMHagW. YnapHu uium y3rapuilm MyamMOCUHU Xan
3TUWAA eTap/au Aapaxaja MLWTUPOK 3TMacauKaa aibnaluran.
Mapux 6UTMMK UM30NaHraHWAaH ByEH YH eTakuu CKaHAWHaB
6aHknapu kymup, HedTb Ba ras coxacuaarv 10ivxa Ba KOM-
nauuanapra geapav 70 munnvapg AKLL aonnapu axpatraH.

EBponagarv 6anknap yraepoanm 6aprapapanankka yruiira
CanMoKAM Xucca Kywmwm mymkuH. Cababu kopxoHanap xa-
Hy3raua y3 lonxanapuHu amanra OWUpKLL YUyH YYAaH UKKK
KMcM MabnafHu kpeauToprapAaH onaau, Aeb ésaam Hawp.

AsBanpok HopseruaHuHr lMNexncus GoHAU (AyHEHUHT AMPUK
3axupa ¢oHAW) xomallé usnab Tonuw Ba Kasub onmw Gunax
LyFyNNaHYBYM KOMNAHWANAPAAr akTUBNApAaH BO3 keuau. by
3Ca WHBECTULMABWIA TUIAHTHUHT “ALIMANAWYBK Ta KyWWAraH
Kaaam 6ynan.
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BUTKOWHHUHT ACOCHUH
MYAMMOJIAPU MABJIYM

KUJAUHIH

JXKaxOHHMWHT 3HT UMPUK UHBECTU-
LUMABMIA KOMMNaHWANapuaaH upu
Black Rocknunr pax6apm Jlappu
DUHK BUTKOMHHUHT acoCUiA MyaMm-
MOCHHM MabayM KWAAW Ba yMy-
MaH O/raHAa paKkamnu akTuenap
6030puaarn MyaMMoH1 ounKiagu
Xamaa 6y acocaH YHWHT KatTa 6yn-
maraH xaxmuaa, aeb xucobnagm.
LLly 6ouc GBUTKOMHHUHT Hapxura
AMPWK YAMHYMAAPHUHT BuTuMmaapm
TabCMP KYpCcaTULM MYMKUH, Aeiin-
napv PBK xabapuaa.

Aapxakukat, kpuntoBantota 60-
30pUHMHT HUcBaTaH kaTTa 6yamaraH
6030pu — 6y pakamau aKTUBAAPHUHT
MyaMMOCKH Ba KaMu4uaurv, Aevav
A Markets Taxaunuin genapramen-
TUHWHT paxbapv ApTém [lees.

Typau yWAWHUMNAPHUHT  aKTUBra
Ira 6YyNULL HUATU XaKWAa IBAOH K-
MWW YNAapHUHT BUTKOMHHU Xapupa
KMauW Ba cotuw 6yimua xapakar-
napu ywa 3axoTnék 603opHu Geka-
popnawTtupaau. Ly 6owuc GutkouH
Xapannvk bunaH ycuwm Ba nacaim-
LIV MYyMKMH.

Bupok 6upuHuM Myammora 6of-
MK XONAQ WMKKMHYM MyamMMO Xam
60p. By OWTKOMHHWHT Hapxiapu-
Aarv Gekapopavkaa KypuHagw, -
Aevan mytaxaccuc. — bosop xaxmum
KaH4anuK kyn 6ynca, BUTKOUMHHWHT
BONATWANMK Aapaxacs WyHYanuK
Kuckapaaw Ba bupmyHya 6apkapop-
nawaaun. MHctuTyumuoH uHeectoprap
6o3opra nyn kupub kenuwm Exu
UYMKMUE KeTWLIM XaM Hapxra aBBaru-
AeK TabCup KypcatMait konaau. Ywby
MKKWM MyaMMO BUTKOWMH YuyH acocui
Ba 6yp-6upura 6OFAMKANIMHK Kyiin-
Aarvunap xam TacAvKAauau: CYHrru
Avnnapaa MHBECTOpnap TOMOHWAAH
Kuputuaraw mabnafnap Ba 6030p
KanuTannawyBUHUHT Ycuwm 6unaH
acocwii BantoTanapHuHr 6apkapop-
MAvK  papaxacu  kuckapaw. Ly
6ouc 6030p canMoOKAM Aapaxaga
Kynaica, GuTkoMHHWHT Gapkapop-
AWrM TabMUHAaHagn Ba By xumos
akTvBK cupatnaa Kabyn kuamHagu”.

Google xomnaxuscu
XOMUH-KU3Nap 8a OCué-
AUKAGp KaMCUMUAUWIU2a
uyn Kytiunzaru 6ouc 3,8
munnuon AKLL donnapunuxk
XXapuma mynauiza posu,
0e6 ésunadu AKLL MexHam
easupauau caiimuda.

GOOGLE OCUEJIUKJIAP BA
AEJIJIAPHU KAMCUTMIIITA MY
KYHUWJITAHU BOUC XKAPUMA TYIAUIU

KoprnopauusaHuHr 6up Hevya ¢u-
Nnannapuaa YTKasuaraH Tekwupys-
ra Kypa, yNapHuWHr aipumaapu 3pKak
Ba aén xoAvMMAapra Typanya il xaku
TynaraH Ba OCMENWUKNAPHM WWra Ka-
6yn xunmaraH. Google 3ummacura
1,25 munnuon AKLL gonnapunmnk max-
cyc GoHA Ty3uLl Basudacu xam okna-
TANAN. Y6y GOHAHUHT NyAnapu ASKuH
6ew WWn JaBoMUAA XOAUMANAPHUHT
M xakuuu GapkapopnawTupuiira
nynantupunaan. Komnauuma kenaxak-
Jla XoAMMNap Ba WLWIAAL YYYH KenraH
HOM30Anapra Hucbatan TeHr 6ynma-
raH MyHocabat 6olka TakpopaH-
Macaurv yuyH KyIuAaH KearaH xamma
VLWHU KWAULWMHY 6unanpub ytau.

AsBanpok xabap Gepunranuge,
AKLU agnva Basmpauru Space XHUHP
paxbapu WMnoH Mackka HucbataH cy-
puwTUPYB yTKaszaétraH 3au. KomnaHua
vwra kabyn Kuavwga aitvpmakanmk-
Ka Wyn Kyiuwaa ryMoHnaHMoKaa. Xy-

Kymar Space XgaH XOAVUMNAPWUHWHT
AKLL dykaponuru Ba yHUHr dykapo-
MK MakoOMM XakuAarv mabiymoTaap-
HW OuYMKIaLIHK cypamokaa. Komnanua
paxbapuaTi aca 6y TaknMdHU pag STau.
Okubataa Agnvs BasupaUru Komna-
HUAHW cyara 6epan.

OperoH wTatuaarn YHusepcurer-
napaaH 6upupga yTKasuaraH CyHrrv
TaAKMKOTAapra Kypa, ONMMAap KOM-
NaHVANapHUHr uwra kabyn kuanwaa-
M TaBcusnapu bouc KaHya MUKLopAad
MONMABMIA 3apap KkypraHu xucobnab
kypunra. Fortune 500 (yHra Amepwu-
KaHWHI yMyMuii gapomaau 6yiinya 500
Ta AMPWK KOpMopauusnapu KUpUTua-
raH) pyixatugaru ¢upmanapaan 6vpwm
MUCONUAA ONUMNEP KUAUHTaH XWUCO6-
napra kypa, XoAgumnap ypracuaa au-
VPMaYMAMK X0NaTh Kana STunraHuaaH
komnanua 1 imnga 2,8 munavon AKLL
Aonnapurava 6ynraH mabnafHu yko-
TALIN MYMKWH.

Caopat COAVMKOBA Tanepnanm.
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AHITNNYTT LHAXPUAATN

“WELTEX”

MACDBYIINATU HEKINNAHTAH XXAMUAT XXAMOACH

FOpmumu3HuHe 2y3an, 6up-bupudaH mexpuboH
oNa-CcuH2U/I1IapuUMU3HU. AKUHAAWUb KesnaémeaaH
4 8Mapm - XanKapo xomuH-Ku3/ap KyHu
< MyHocaGamu 6unat My6opaK606 amadu.

Y36eKucm0H aeanapuza
_cuxam-canoMamiuk,

“XxoHadoHnapudaH gatizy | -
bapaka, to3napudaH &
mabaccym apumacauzuHu
musab Konaou.
chmmnpmuunumnan
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AHHROBCHUWE EECT

BU3HEC
OUHAHCBI
AHAJINTUKA
UHBECTULUN
IKOHOMUKA
CTATUCTUKA

HOBbIA AJIBTEPHATUBHbIA B3rNnsaAa
BEAEHNS 3KOHOMMUYECKOU NMOJIUTUKMN

Bo mMHoz2ux cayyasx mpa-
OUYUOHHbIE 8udbl NOAUMUKU
noddepKKu IKOHOMUYECK020
pocma — paseumue poiHOY-
HbIX omHowerull u busHeca
- paccmampusaromcs Kak
Kkro4esoll ghakmop e cokpa-
weHuu 6edHocmu, u nobas
no/uMuKa, HanpaeaeHHas
Ha obecneyeHue 3KOHOMU-
4ecko20 pocma, cHumaemcs
maroke HanpaeneHHol Ha
cokpawerHue 6edHocmu. Mo-
MoMy Ymo 3KOHOMUYecKuli
pocm e cmpake o3Hayaem
pocm doxodos, a pocm doxo-
dos — sedem K nosbIWIEHUO
61azococmosHus todedl.

[naBHON Uenblo 3KOHOMU-
yecknx pedpopm B 2021 rogy
CTaHeT cokpaluexue begHocTu,
n oHa byaer AocTuratbca He
TONLKO 32 CHET BbICOKMX TEM-
NoB 3KOHOMUYECKOro pOoCTa,
HO W CO3A3HWA PaBHbIX BO3-
MOXHOCTEN ANA BCEX.

Mouyemy Heobxoawuma na-
pannencHaa nNOAMUTUKE, Ha-
npaBAeHHaR Ha yny4ylieHue
ycnoBuiA 6egHbix. Smy memy
passun 8 ceoeli asmopckoli
cmamee «[loyemy Heobxodu-
Ma napasnnensHas noaumuka,
HanNpaeneHHas Ha yayduieHue
yenosuti 6edHeix» 8 XypHane
«3KOHOMUYecKoe 0603peHue»
3KCnepm, 3asedyrowuli cekmo-
pom Llenmpa 3koHOMUYeckux
uccnedosaHuli u pegopm bax-
muwiod Xamudos.

HarnsgHbelid npumep — 310
Kutaid, rae 6bicTpbiiA 3KOHO-
MUYECKWUIA POCT  CKa3biBaNCs
Ha CcoKpalleHun Aonmn GeaHbix
B cTpaHe. Dollar u Kraay Takxe
B CBOEM WCCNeAOBaHUM Npw-
XOAAT K BbIBOAY, YTO 3IKOHO-
MUYecKUit pocT cnocobeTayet
cokpaueHuto 6eagHoctn, no-
CKONbKy 6€3 3KOHOMWUYECKOro
pocta cpeaHue aoxoasl 6ea-
HbIX He MOryT yBenM4YUBaTh-
ca. OgHako, npakTuka Apyrux
CTpaH rnokasana, 4Yto B HeKo-
TOpbIX CNy4asx IKOHOMUYE-
CKWIA POCT aBTOMaTU4ecku He
BeAeT K cokpauweHuo 6ea-
Hoctu. Haobopor, 310 moxer
Tonbko oboratute GoraTbix B
obuiectee 1 cnposBouMpOBaTh
HOBYIO Mpobnemy — HepaBeH-
CTBO AOXOAOB, 4TO Hebnaro-
NONYy4YHO OTPa3nTCa Ha byay-
WYX Temnax 3KOHOMUYECKOro
pocra. HarnsgHeiit npumep —
ApreHTvHa, pasBuTas CTpaHa
Hayana XX Beka, KoTOpas W3-
3a oboctpeHus npobnem He-

UL 1) 8.

paBeHCTBa nomana B 4MCIO
Pa3BMBAOWMXCA CTPaH U Bce
ewe 6operca C HeraTMBHbIMM
NoCNeACTBUAMM COBEPLUEHHbIX
paHee ownb0oK.

Wccneposanue, npoeeaeH-
Hoe WHcTtuTyTOM wuccaeposa-
HWIA pa3BuTus B Caccekce ¢ Uc-
Nonb30BaHWEM AaHHbIX No 143
3NM304aM pOCTa, MokKasano,
uTo gons goxogos 20 npoueH-
ToB 6eAHEeNLLNX CNOEB Hacene-
HUA CHM3MNace B 69 cayyasx.
Cneumanucrbl BcemupHoro
6aHKa TaKKe NPUBOAAT HEKO-
TOpble AoOKa3aTeNbCTBa TOro,
4YTO Tekywve Moaenn pocta
YCUAMBAKOT, @ HE COKpaLLaloT
CyUlecTByOLIEE HEePaBEeHCTBO
B IOXOAAX.

Tak, B ycnhoBuax pbiHKa
pewunts npobnemy 6eaHocTn
AOBONBHO CNOXHO. 3TO MOA-
TBEPXAAETCA KaK MPakTUKON,
Tak u Teopuei. [lockonbky
Teopus pbiHka GOKycUMpyercs
Ha Makcummsaumm 6naroco-
CTOSIHMA Ha ypoBHe obuecTsa
(nepBas Teopema o 6naroco-
CTOfAIHWK), BONPOC O pacnpe-
AeneHwn BoratctBa  mMexay
uneHamn obuectea UrHopu-
pyetcs. B pesysnbrare ToT dakT,
4YTO OAMH Yenosek notpebnser
Bce boratctBo 06uiecTsa, Tak-
xe moxet 6biTb «[lapeto on-
TUMaNbHbIM» PeLIeHUEM.

C npakTM4eckoin  TOYKM
3peHMA HepaBeHCTBO MeX-
ay noabmu 8 CLUA, B camoit
PbIHOYHOW 3KOHOMUWKE MUpa,
HeyKNOHHO pacteT. Paspbis
MeXAY A0XOAaMM cambix Bora-
Tbix cnoes Hacenenua (0,1%) u
obuiero Hacenenus (90%) yse-
avyunca ¢ 35 B 1970-x rogax
A0 200 pa3 Ha cerogHAWHUA
AeHb. VIHTepecHo, 4To B CBOEW
nHayrypauum [xosed baiigeH
WCNoNbL30BaN Takve C0Ba, Kak

HEepaBeHCTBO, NaHAeMus U
3KCTPEMU3M, KOTOPbIX HUKOTAa
paHblie He 6610 HU B OgHOM
13 MpeAbIAYLMX UHAyrypaum-
OHHbIX ObpalleHunii, oTMeyaeT
aBTOp CTaTbu.

[Jaxe B Kutae HepaBeHCTBO
AOX0A0B TaKkxke bbicTpo pac-
TET € CaMOro Hayana noauTu-
KW OTKpbITOCTU. B yacTHOCTH,
AOXOAbl cambix BOraTbix Cnoes
Hacesienuns (10%) ysenuuum-
ek ¢ 26% ot obuero goxoaa
8 1980-x rogax ao 42% k 2008

roay.

MNpobaema cnpaseann-
BOCTM oOKasanacb B UEHTpe
aKaleMW4eckoro  BHUMaHWS,

nonyuns passutve B pabortax
Nozick (1974), Nagel (1979),
Gauthier (1986), Pogge (1989),
Dworkin (2002) u Sen (2009).
Bonee Toro, onpockl uccne-
AOBaTeNbCKOro UeHTpa PEW
nokasbiBatot, 4yto 70% Hace-
NeHUs, NPOXWUBAOLLEro B pas-
BMBAIOLLMXCA CTPaHax, CunTaeT
CO3JaHHYH CUCTEMY SKOHOMMU-
YecKux OTHOLEHWIA 6aaronpu-
ATHOW TONBLKO Ana BoraTbix.

Uccnedoeamensc-
Kuti yenmp Moto (aHz.
Pew Research Center)

— uccredosamensckuli
ueHmp, Haxodumca 8
Bawurzmore. Npe-
docmaensem uHgop-
MayuK 0 COYUANLHBIX
npobnemax, obwe-
CMEeHHOM MHeHUU

u demozpagpuyeckux
meHdeHyusAx, hopmu-
pyrowuxca 8 CLUA u
mupe. Takxe npogodum
onpocsl obuwecmeeHHo-
20 MHeHus, demozpaghu-
yeckue uccedosaHus,
KOHMeHM-aHanus,
Opyeue coyuaneHole
uccnedo8aHus.

AEHbIN

NMPUHOCAT AEHbIN

Ha npakTtuke 3akoHOoMep-
HOCTb  «[leHbrM  NPUHOCAT
AeHbrM»  ouyesupHa. Hanpwu-
Mep, YenoBeK, KOTOpbI uMme-
€T NacCMBHbIA J0XO04, MOXeT
XWTb, 3a CYeT NPOLEHTOB
WAN AWBWAEHAOB, BKNaAbiBas
AeHbr B 6aHK, HeABMXXMMOCTb
W NPUyMHOXas CBOU AOXOAbl,
MHBECTUPYA B apeHay unv bus-
Hec. 3TO «HeBUAUMAaR» NPUBK-
nerns 6biTb 6oraTbim.

Y 6Goratbix ntogen MHoOro
JMYHBIX CBA3EW W 3HAKOMCTB
B AENOBbIX Kpyrax, 4to Cno-
cO6CTBYeT peleHno nocTas-
NeHHbIX 3ajay u  npobnem.
Hanpumep, Fuchs u Thurner
(2014) Teopetunyeckn wu3y4as
No3uLMN UrPOKOB B COLManb-
HbiX ceTAX, Ob6HapyXwuBatoT,
4YTO NONOXEHWe B TOProBow
ceTu Havbonee BaxHO ANs
6narococtosHua.  Buchanan
(2001) npuxoauT K BbIBOAY,
UTO OCHOBHOE HepaBeHCTBO
B pacnpegenenun 6orartcrsa,
Habatogaemoe B BONbLLUUH-
cTBe 0O6WECTB, MOXET UMETh
Mano obuwero ¢ panuyuamm
B MPOUCXOXAEHUM U TanaHTax
rpaxaaH.

C apyroii cTopoHbl, 6ea-
Hble He MOryT M03BOAUTb
cebe TpatUTL BpeMA M AeHb-
rn Ha obpa3oBaHue (gunaom),
KOTOpble O6bIYHO SABAAKOTCA
VCTOYHUKOM YBENUYEHUA A0~
X04a, U3-3a OTCYTCTBMA NNLL-
HUX CPEACTB.

BmecTe ¢ TeM, B HblHELWHMUX
YCNOBUAX YXYALWEHWA COCTO-
AHUA OKPY>KatolUen cpeabl U
JKonoruv, Ha GoHe NaHAEMmm
1 1.4, B cyyae 6onesnn ogHo-
ro U3 uneHoB 6efHOW CeEMbM B
OTAaNEHHOW MEeCTHOCTM CTO-
MMOCTb JleyeHns  obourgerca
CyWEeCTBEHHO AOpPOXe — U3-3a
OTCYTCTBMS Pa3BUTOTO  PbiH-
Ka MEeAVLIMHCKWX YCAyr, WH-
dpacTpykTypbl,  yBeAMYeHun

TPAHCNOPTHBIX U BPEMEHHbIX
3aTpar, NCUXONIOTUYECKUX W3-
AEepXeK U T.J, OTMevaeT 3KC-
nepr.

TpyaHo 3apaboTaHHbie Ha-
KonneHus 6eaHbix nerko obec-
LeHUBaKOTCA UHONALMeR, Tak
KaK MHOTUE He MMET A0ocTyna
K ¢uHaHCcOBOW cucteme. 310
O3HayaeT, YTO ANA HUX PUCK
oCTaThCa B «10BYyLWKe» GegHO-
CTW BecbMa BenK. Hanpuwmep,
Azariadis u Stachurski (2005)
Ha MakpoypOBHe BCECTOPOHHE
Pa3bACHAIOT 3Ty Npobaemy.

ANIbTEPHATUBHAA
TEOPUA
BJIATOCOCTOAHMUA

MMeHHO no3TOMYy MHOrue
3KOHOMWCTbI  NOAYEPKUBAIOT
HeobxoAMMOCTE  BMeLaTeNb-
CTBa rocyAapcTea B 3KOHOMUKY
C LeNbio COKpaleHUs ypoBHSA
6eAHOCTU U OrpaHuYeHns po-
CTa ypoBHs HepaBeHcTsa (BTo-
pas TeopeMa 61arococToAHNs).
B u4actHOCTW, cerogHs BHMU-
MaHWe npaBuUTeNbCTB COCpe-
AOTOYEHO Ha MOWCKE HOBbIX
nyTeil 3KOHOMWYECKOW nosu-
Tiku. Hanbonee nonynspHbie
M3 3TMX METOAOB BKIKYAOT
cokpalleHve 6eaHocTH, co-
3/@aHNE HOBbLIX YCTOWYMBbIX
pabouux MecT, noBbIEHWE
3¢ PeKTMBHOCTM UCnonb3oBa-
HWA PecypcoB, ynyylleHue Ka-
YecTBa YeN0BEYecKoro Kanw-
Tana 1 3awuTy OKpyXarouien
cpeapl (MB®, 2013; Bcemup-
HbIn BaHk, 2013; Kumah and
Sandy, 2013; Rodrik, 2011).

HecnyyvaiiHo, uto B Y36e-
KUCTaHe Npu GOpMUMpPOBaHUM
CcTpaTerun pasBUTUA  Y4uTbI-
BalOTCA BCE Bbllenepeyuc-
NeHHble MoOMeHTbl. CerogHs
npobnembl coumancHoOW cnpa-
BEA/MBOCTN (CHUXEHWe He-
paBeHcCTBa, cokpaulieHue 6ea-
HOCTW) CTaHOBATCA He MeHee
aKTyanbHbiMK, Yem npobnembl
3KONIOrMYECKOW YCTOMUMBOCTH.

HoBas koHuenuus HauMoHanNbLHOro Pa3sBUTHUA 3KOHOMMUKHU

Ycroiuupoe passutue
r
3xonoruyeckan SKOHOMUHECKU CouwmansHan
Yy poct CNpaBeaMBoCTs
Hepro- Poct 2 CHinxeHmne
o S g
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PEWASA NPOTUBOPEYMA
MEXAY BUAAMU
3KOHOMMYECKOW
NONNTUKN

Takum obpasom, B3rnsabl Ha 3KO-
HOMWYECKYIO NOMUTUKY MOXHO pas-
A@NUTb Ha HeCKO/IbKO rpynn. B yacr-
HOCTW, WHHOBALMOHHaA MONUTHKA,
NOAWUTMKA YNYYLIEHUA WHBECTULM-
OHHOTO K/AMMaTa cayxat obecneye-
HWIO, B OCHOBHOM, 3KOHOMWY€ECKOro
pOCTa; NpOrpeccMBHas Hanorosas
noAWTUKA,  MaKpO3KOHOMMUYecKas
CcTabunbHOCTL W CO3AaHMe PaBHbIX
BO3MOXHOCTeA ANA BCeX CNOEB Ha-
ceneHuns CnocobCTBYKOT COKpalle-
HUO 6GeAHOCTW; B CBOK Ouepefb,
NONUTUKA YBENMYEHUR 3aHATOCTH,
CHUXeHue KOppynuuu 1 nosblle-
HuWe KauyectBa obpasoBaHus Cno-
COBCTBYIOT OAHOBPEMEHHO W 3KOHO-
MUYECKOMY POCTY, ¥ COKPaLLeHWo
begHocTw.

Hanpuwmep, UHHOBAYUOHHAA
NnoAUMUKA OAHO3HAYHO  CAYXWT
3KOHOMUYECKOMY POCTY U B TO Xe
BpPEMA YBeNW4MBAET CrpOC Ha Bbl-
COKOKBaNMOUUMPOBaHHbLIA Tpya 3a
CYET CHUXEHWA CrpoCa Ha HU3KO-
KBaAMGULUMPOBaHHLIA Tpya. YTO0, B
CBOKO O4epe/ib, MOXeT OTpuLaTeNb-
HO CKa3aTbCA Ha 6eAHbiIX (Tak Kak OHM
B OCHOBHOM 3aHATbl B HeGopmans-
HbIX U HW3KO NPOMU3BOAUTENbHbIX
CeKTopax 3KOHOMWKM) W NPUBECTH K
POCTY HEPaBEHCTBa A0X0A0B. IMeH-
HO MO3TOMYy HyXHa napanienbHas
NOMIUTVKA, Hanpas/ieHHaa Ha yayy-
WweHKne ycnosuia ana pabouero knac-
ca 1 6eaHOro CNos HaceNeHus.

Monutuka co3panmna pabounx
MeCT — 3TO CO3AaHWEe WCTOYHMUKA
LOXOAOB ANS NtOAen Bcex cnoes. B
YaCcTHOCTW, NONUTUKA YCTAHOBAEHUA
ONTUMANbHOTO YPOBHA MWHWMAaNb-
HOW 3apaboTHoi nnatbi, obecne-
yeHus (GOpManbHOW  3aHATOCTBIO,
COKPALWEeHWA AONWN TEHEeBOW IKOHO-
MUKW  YMEHbLLAT «3KCMyaTaumio»
6eaHbix. ToT dakT, yto B lNMocnaHum
Mpesugexta Y3bekucraHa Onwid
Maxaucy otmevaetcs Heobxoam-
MOCTb  BHEAPEHUA  MEexaHU3MOB
AN COKPALLEHUA TEHEBOW 3SKOHO-
MUKW, BBEAEHWE HOBOW CUCTEMBI,
npeAycMaTpuUBalOLWLei TpexkpaTHoe

yBennyeHne pasmepa nocobuii no
BpemeHHoW 6e3paboTuue, BO MHO-
roM O6BACHAET NPUBEPXEHHOCTL
HbIHELHero pyKOBOACTBa CTPaHbl K
HOBOMY aNbTepHaTUBHOMY B3rNsdy
Be/leHWNA IKOHOMNYECKOW NONUTUKM.

lMonumuka cHuxeHus Koppyn-
Yuu HanpaMmyro CBf3aHa C yayy-
WeHNneM nonoxeHus OegHbix B
obujectse. Koppynuua — 310 fo-
nosHUTeNbHOE HanoroBoe 6pems
Ana 6M3Heca, KOTOpOe npenaTtcreyer
pocTy 3KoHOMUKKW. Mepbl no pacwu-
PeHUI0 nepeYyHa OTKPbITbIX AdHHbIX,
CO3jaHve OTKPbITON CUCTeMbl OT6O-
pa KaApoB v vx npvema Ha pabory,
oTmeueHHble B [locnaHum Takxe,
KaK NoJMTKa OAHOBPEMEHHOrO pe-
weHus npobrem pocra u begHocTw,
MOXHO OLeHUTb KakK 3dPeKTUBHbIe
B HbIHELUHWX YCNOBUAX.

lMNosenuerHue kayecmea obpaso-
8aHUSA — 3TO LT K CO3AaHUI0 PaBHbIX

BO3MOXHOCTE Ana Bcex. Nepexoa
Ha CNeayloLyro CTyneHb oby4eHus,
rae obblYHO MecTa orpaHuYeHbl Ko-
NMYECTBOM NOCTYNAOLWMX, AOMKEH
OnpejensaTbCca B MEpByH OYepesb
3HaHWAMKM, @ He cTeneHblo Gorart-
ctBa. Kpome TOro, kayecrBeHHoe
obpa3oBaHue MOXET MOBAUATL Ha
NPOU3BOAUTENBHOCTD yenoseka
n ysenmumtb aoxoa. B Mocnhanum
Mpe3uaeHTa, ana Toro, 4tobbl Kap-
AVHANbHO NOBbLICUTL Ka4yecTBO 06-
pa3oBaHuA, OTMeuanacb BaXHOCTb
npuBeaeHna  yyebHbIX  NAAHOB,
MeToAnYeckux nocobuii Ans npe-
nogasatesnien B COOTBETCTBME C ne-

PeA0BbIMU MEXAYHAPOAHBIMU CTaH-
AapTamu.

B weayouiem yyebHom roay B
HauyanbHbIX KNAccax Ha OCHOBE /ly4-
wero 3apybexHoro onbita 6yaer
BBeAeHa «HauuoHanbHas y4yebHas
nporpaMma», KOTOpas He CTaHeT
neperpyxate pebenka. [ns Toro,
4TObbI KauecTBO WKONbHOrO 0b6pa-
30BaHMUA b0 OANMHAKOBO BbICOKUM
KaK B CTONMLE, TaK U B OTAANEHHbIX
cenax, yuyutensmM, Kotopble npeno-
JaloT B CENbCKOW WKose B ApPYrom
paiioHe, Byaer BbinnaumBatbca 50-
TW NPOLEHTHaA, a NPenoAaroWmnM B
Apyrom peruone — 100 npoueHTHas
Haabaska k 3apaboTHoi naare. 3Tn
Mepbl
XKYTCA Ha 3KOHOMWYECKOM pocTe,
OAHOBPEMEHHO pelas npobiembl
6eaHocTu.

TaKke NONAOXKUTEeNbHO CKa-

lMpumererue  npozpeccusHol
HA/102080U NOUMUKU TapaHTUPY-
€T, YTO NIOAW C BbICOKUM JOXOAOM
6yayT obnaratbca 60/bWKUM Hano-
rOM, @ N0AN C HWU3KUM JOXOAOM
- MeHbWwKuM. To ecTb, TOT dakT, YTo
200-kpaTHaa pa3HuLa B JOXOAax He
o3Hayaert, uto oaHu B 200 pa3 npo-
usBoauTenbHee Apyrux. VIMeHHo
NO3TOMY Takas Ha/oroBas NOAWUTU-
Ka NPUMEHAETCA BO MHOTUX CTpaHax
Mupa.

3AK/TOYEHUNE

SkoHoMmuyYeckuli pocm cam no
cebe He 8 cocmosHuu obecnedums
pasHomepHo 6aaz2onpusmHbie  yc-
7108Us ON1A Bcex C/0e8 HacesneHus.

Mosamomy srobas cmpameeus, Ha-
npaeneHHas Ha 00/120CPOYHOE KO-
HOMuyeckoe pa3zsumue, GOMXHA
yyumeigame ece MomeHmb! Hedo-
CMAamko8 pPbIHOYHOU cucmemMsl U
HAUenueamsCs Ha nNAapasfeNsHyro
nosumuky noddepxKu  yA38UMbIX
c/10e8 HaceneHus e eude yayqueHus
ycnosuti mpyda, noseluweHus Kade-
cmea 06pa308aHus, CHUXEHUS ypos-
HA KOppynyuu u Gpyaux mep.

Bce 3mo 6ydem 6aazonpusm-
HO CKa3618aMbCA HA G0N20CPOYHBIX
memMnax 3KOHOMUYEeCKOo20 —paseu-
MUA CMPAaHSI, MAaK KaK HaYeneHo Ha
yuem owubok npexHux nem.

MOPT®E/Ib UHBECTULIMHA UBP
B Y3BEKWUCTAHE MOMOJIHUTCA
HOBbIMH COUUAJIBHO
3HAYUMbBIMU NMPOEKTAMH B
COEPAX OBPA30BAHUA U
3/4PABOOXPAHEHUA

Ycnewnas peanusayus  npoekmoe
cmaxnem KJro4esoiM pakmopom ycmod-
4YUB020 3KOHOMUYECKO20 pazeumus pe-
2uoHoe LeHmpanwvHoli u KOxHol A3uu,
YAyHWeHUs XU3HU HaceaeHus u cokpauje-
Hus 6edHOCMU 8 CMPAHAX-YYACMHULAX.

3amectutens [pembep-MUHUCTPE - MU-
HWUCTP WHBECTMUWIA U BHELUHEW TOProBaun
Pecnybnukn Y3bekuctan C. Ymypsakos B
¢dopmare BuaeokoHdpepeHuun obcyaun ¢
Mpe3ugeHtom Ucnamckoro GaHka pas3sutvs
(MBP) baHpapom Xaaxapom psg BONPOCOB,
CBA3aHHbIX C TEKYL{MM COCTOAHUEM peanusa-
L1 COBMECTHbIX MPOEKTOB W MHALMATKB, a
TaKXe paclmpeHvem B3auMOBLIFrOAHOrO nap-
THepcTBa B Gavxaiwen nepcnekTmee.

PaccmoTpes xoa MMnneMeHTauuu peanu-
3yeMbix NPOEKTOB, CTOPOHbI 0bCyanAn npea-
NOCbINKK ANA pacluMpeHvsa noprdens uHee-
ctmumii UBP B Y36ekucraHe nocpeAcTBOM
NpopaboTku HOBbIX COUMANbHO 3HAYUMBIX
npoekToB B chepax obpazoBaHua U 3apaBo-
oxpaHenus, coobuiaer npecc-cnyxb6a MUBT
Y36ekncraHa. Bbinm paccMoTpeHsl npakTuye-
CKWe BOMPOCHI, CBA3aHHbIE C OpraHu3auve u
npoeeaeHvem B Y3bekucrane 46-ro Exerog-
Horo 3acepanua Coeeta ynpaenstowmx VBP
B Tekyuiem rogy. CTOpOHbl AOrOBOPMAMUCH
06 yckopeHun GopMUpOBaHNA COOTBETCTBY-
owmx paboumx rpynn An8 Hayana COBMeCT-
HOW paboTbl MO NOATOTOBKE K 3aceAaHwio u
pa3paboTke OTAENLHOW «AOPOXHOW KapTbi»,
BK/IOUAKOWIEH KOHKPETHbIE  MEepPONPUATUS,
CPOKM ¥ OTBETCTBEHHbIX NCNONHUTENEN.

B aaHHOM koHTekcTe Bbin0 03ByYeHO, YTO
B HacTosllee BpeMs PYKOBOACTBOM baHka
PaccMaTpUBalOTCA MepCrneKkTUBbl OpraHv3sa-
unu Busuta lMpesmnaerta UBP B Y3bekucran
B UiOHe 3Toro roga. OTMeuanocs, YTo AaHHas
VMHMUWATVBA MO3BONUT MPUBNEYL BHUMaHWE
WMPOKOW OBLWECTBEHHOCTU K OCYUeCcTBAs-
embiM B Y3bekucraHe pedopmam, a TaKkxe
paclumpuTh  MacwTabbl COTPyAHUYECTBA C
I'pynnoit UBP n yBeanunts noprdent ee nH-
BECTULMIA.

Ocoboe BHMMaHVE B XOAe Neperosopos
6b110 yieNeHO peanusauum NpoexTa no Ccrpo-
UTENbCTBY TPaHCAPraHCKON XenesHon Aopo-
v «Masapu-Lapud — Kabyn - lMewasap».
Mpesngent UBP noateepaun cooteeTtcTBue
npoekta nonutuke baHka B obnactu perno-
HaNbHOrO COTPYAHWYECTBA, HanpaBAEHHOro
Ha NOBbILEHUE B3aMMOCBA3AHHOCTU 3KOHO-
MUK CTPaH pervoHa, WHTEerpauuio pPbiHKOB 1
CHUXEHWe PacXOA0B Ha rpy3onepeBo3ku 3a
CYeT pacClWMpPeHUs U MOAEPHM3aLMKU TPaHC-
NOPTHO-NOTUCTUUECKMX  cucTem.  [Moguep-
KMBaNOCh, UTO €ro ycnewHasa peann3auus
CTaHeT KAYeBbiM (aKTOPOM YCTOMUMBOrO
3KOHOMMUYECKOTO Pa3BUTUA pPeroHoB Llew-
TpanbHOW 1 HOXHOIA A3uK, yNyULLEHNS KU3HM
HaceneHus U cokpalieHus 6egHocTn B cTpa-
Hax-y4acTHULaxX NpoexTa.

Mo utoram neperoBopos Gbina AOCTUTHYTA
JOTOBOPEHHOCTb O PaclMpPeHnn ABYCTOPOH-
HEero COTpyAHMYECTBA NyTeM MOBUAM3ALIM pe-
cypcoB gouepHux cTpyktyp UBP — Mchamckoi
KOpNopaLumM no pasBuUTUIO YaCTHOTO CeKTopa,
MexayHapOAHOW MCIaMCKOM TOProBo-GuHaH-
COBOW kopnopauuu U Wcnhamckoit koprnopa-
UMK CTPaxOBaHWUA UHBECTULIWIA U 3KCNOPTHOTO
KpeauToBaHuA. Takxke Bbi0 COrnacoBaHo, uto
CTOPOHbI PACCMOTPAT BO3MOXHOCTb OTKPbITUS
pervoHanbHoro npeacrasurenscrea VBP 8 ¥3-
Bexucrane no Mepe crabuansauum anuaemmo-
NOTUYECKON chTyaumn.
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MHBECTHULNHN

EBPP: 10-NPOLUEHTHOE
YBEJIMHEHWE EXEIrOA4HbIX
MHBECTULUUNA B NOAAEPXKKY
bBU3HECA B 2020 roay

Esponelickuti 6aHK pekoHCMpyKyuu
u paszsumus (EBPP) ompeazupoean Ha
naHoeMuio KOpoHasupyca pekopoHeIMU
uHsecmuyusamu 8 pasmepe 11 mapd. espo
8 2020 200y wepe3 411 npoekmos, Hanpas-
JIeHHbIX Ha y0oe/emeaopeHue HacyujHbIx
nompe6Hocmeti 38 cmpaH, 8 Komopbie oH
uHeecmupyem. 3mo npedcmaensem coboll
10-npoyenmHoe ysenuyveHue exe200HbIX
uHeecmuyuil 8 6usHec no cpasHeHuUIo ¢
2019 2000m, ko20a 6aHk ebidenun 10,1
munnuapda espo Ha puHaHcuposaHue 452
npoekmos.

[JearenbHocte EBPP B 3TOM HanpaeneHuu aHa-
nusupyeTtca B matepuane Akcens Paiisepepa «EBPP
coobuiaer o pekopAHbix uHBecTMumax B 2020 roay
B oteeT Ha Covid-19», ony6aMkoBaHHOM Ha odpuLM-
anbHoMm caute EBPP.

EBPP cran nepsbiM MeXayHapoAHbIM GUHAHCO-
BbIM YUYPEXAEHWEM, NPWHABLUMM Ype3BblyaliHble
Mepbl ANA YCTPAHEHWA SIKOHOMUYECKMX NOCNEACTBUN
naHgemun B mapte 2020 roaa. bank cocpeaoToumnca
Ha NPeAoCTaBNEeHUM KPaTKOCPOYHOMN IMKBUAHOCTU 1
0bOpOTHOrO KanwuTana ANA 3aliUThbl XKU3HECNoCco6-
HbiXx BU3HeC-NpeanpUATUA.

Mogaepxusan BaxHbie Toprosble notoku, EBPP
noaAep>an HoBbi pekopg - 2090 onepauwii no Top-
roBoMy GuHaHCMpoBaHuIo Ha 3,3 Muaavapaa eepo B
pamkax csoeit Mporpammsl COAENCTBUA TOProBae C
yqactmem 90 6aHkoB-amuTeHTOB 1 140 noaTeepxaa-
towumx 6aHkos B 40 ctpanax mupa. Mpymepsl caenok
BK/IOYAKOT MMNOpT nekapcts n3 Wcnanuwm, Typuum
n Wseituapum B Jluean, Mpysuio u NopaaHuio, 3Kc-
NopT TEXHONOMNIA CONHEYHOW 3Heprum u3 Mpeuun B
Wcnanuo u Beankobputanuio. NMomumo cobereeH-
Hbix cpeacTs, EBPP takxke Hanpamyio mobwunusosan
1,2 Munnvapjaa eBpo OT COMHBECTOPOB B TO BpeMs,
KOrZia MUpOBas 3KOHOMMWKA nepexwvBana cambiit ce-
pbe3HbIli cnag co BpemeH Benwvkoii genpeccumn 1930-
X ropoB — baHk NpoAo/Xan KOHLEHTPUPOBaTb CBOO
NOAAEPXKKY Ha HaCTHOM CEeKTOpe, Ha KoTopbiit B 2020
roAy npuwnoce 72% scex nHeectuumii EBPP.

W3-3a Ge3omnaratenbHOCTM pelueHus npobne-
Mbl kpu3uca Covid-19 aons «3eneHbix» UHBECTULMIA
ynana ao 29 % nocne 46 % B 2019 rogy. OaHako B
okTbpe baHK NOATBEPAWA CBOIO NPUBEPXKEHHOCTL B
3T0M 0bnactu — caenars EBPP mMaxoputapHbiM 3ene-
HbIM 6aHkom k 2025 rogy.

bank npogonxan cnocobcTBOBaTh NOBLILEHWUIO
YCTOWYMBOCTM 3KOHOMMKM, NOAAEPXMBaRA pasBuThe
MECTHOW Ba/tOTbl M PLIHKOB KanuTana. MNocne 3Hauu-
TeNbHOrO Cnaja B Nepsble AHW KPW3uca aKTUBHOCTb
B0306HOBUNACL U gocTuina 113 npoekTos. Pa3BuTie
obmeHHOro Kypca espo kK aonnapy CLUA nosausno
Ha coobujaembie GaHKOM YPOBHU WMHBECTULIMA, B
YacTHOCTU B CTPaHax, r4e OH NPOBOAWT 3HauuTenb-
Hble onepauuu ¢ goanapamu CLLA.

lodossie pesynsmamei EBPP,
2020 u 2019 20061 no pe2uoHam

2020r. | 2019
loposble 6aHkoBCckue
uusecTuumm (ABI) (Mnpa. 11,0 10,09
€eBpo)
KonuyecTtBo npoekToB 411 452
LieHTpanbHas Asusi 1,15 1,38
LentpansHas Espona u
Mpubantuka g o
Kunp u Mpeuns 0,93 0,64
Eocmtmaﬂ Espona u 1,93 206

aBKa3

lOro-BocTounas Eepona 1,76 1,71
HOxHoe n BoctouHoe
CpeaunsemMHoMOopbe %72 195

EBPP yBeanumn obbem CBOMX WHBECTMLUIA, YTO-
6bl yAOBNETBOPUTL HacylHble NoTpebHOCTU U 3an0-
XUTb OCHOBY AN BOCCTAaHOBNEHWUA 3KOHOMWKM, yAe-
nas ocoboe BHUMaHNe BOCCTaHOBNEHUIO 3KOHOMUKM
8 byayuwem. B LentpansHoi v BoctouHow EBpone
Bapwasa npucoeauHunace K Beayuiei nporpam-
me EBPP no obecneuyeHuio ycToWuMBOCTM rOPOAOB
«3eneHble ropoAa» u B KayecTse NepBOro npoexTa
nosy4Yuna COBMECTHbIV KpeauT B pa3mepe 87,2 MAH.
espo ot EBPP 1 ING Ha nprobpeTeHne HOBbIX noes-
Ao MeTpo. lMporpamma «3eneHble ropoaa» Nnpoaon-
Xana bbICTPO pa3BMBATLCA, U K KOHLLY roAa oxBatuna
44 myHuuMnanvuTeTa B perMoHax aeicrema bawka. B
OTBET Ha BbICOKWA ypoBeHb cnpoca, CoBeT AnpekTo-
POB yTBEpAWA YABOEHUE UHAHCUPOBAHMSA, — TaK YTO
Teneps MNporpamma GpuHaHcpyeTca 6onee yem Ha 2
MUAAMapaa espo.

CopeiicTBys nepexoay OT MCKOMaemoro Tonauea
K BO306HOB/NIREMbIM UCTOYHWMKAM 3Heprum, EBPP Bbl-
cynun ¢ VHMumatueoi CnpasejsnivuBoOro Nepexoaa,
yTobbl 06ecneynTb 3aluTy Tex coobLecTB, CeKTo-
POB 1 pabOTHWKOB, KOTOPbIE MOTYT HECTU SKOHOMM-
yeckue noTepu B pesynbrate NONUTUKK, CBA3aHHON
C AekapboHu3aLmeit 3KOHOMUKM, C MOMOLLbHO HOBbIX
anbTepHatve. OAHMM 13 NepBbiX MPOEKTOB B pamKax
3TOro NOAXoAa CTano vHBectuposaHue EBPP B 06au-
rauum 75 MAH. €BpO B NOAAEPXKKY HOBOW CONHEYHOW
HOTOINEKTPUYECKOW CTaHLIMK B YTOIbHO-3aBUCUMOM
pervoHe [peunn, KpynHemwero Ha CeroAHALHWIA
JAeHb npoekTa CONHeYHOW 3HepreTukn B HOro-Boc-
TouHo EBpone.

llpoepamma no 80306HOBAAEMbIM LCMOYHUKAM
3Hepauu npueesna K 3anycKy HO8bIX ayKYuoHO8 no
npodaxe conHeqHoul u 8emposoli 3Hepauu 8 AnbaHuu
u eemposoli 3Hepeuu 8 Y3bekucmare.

Pervonsi EBPP

Ha 3anagHbix bankanax EBPP ewe 6onble yBe-
VYUN CBOIKO MOAAEPXKKY Manbix U CPeaHUX npea-
npuatniA (MCIT) » YacTHoro cekTopa, NpejocTaBuB
KOMMep4yeckum BaHkam 729 MAH. €eBpO B BUAE Kpe-
AUTOB ANA NOCNEAYIOWEro KpeauTOBaHUA MECTHbIX
NPeANpUATWIA ANA HBECTULIWKA, KOTOPbIE NoAaepXaT
BOCCTaHOB/NIEHWE W YKpenneHue ux KOHKYPEHTOCMo-
cobHOCTU. ITO BKAKOYAET B CebA HOBbIA MexaHU3M
rapaHTUU POCTa, BBEAEHHbIW B AnBaHuM, KOTOPbIVA
npeaoctasnser Raiffeisen Bank Albania HepuHaH-

CUpyemyto rapaHtuio Ha cymmy go 100 muasmoHos
€BpO B IKBMBa/NeHTe B MECTHOI Ba/toTe, CBA3AHHYIO
¢ noprdenem cysepeHHbix obaurauuii 6aHka B MecT-
HOI BankoTe, U OCBOBOXAAET €ro ANA yBENUYEHUA
KPeAWUTOBaHWA MECTHbIX 6aHKOB.

B 2020 roay EBPP u gOHOpbI MHBECTULMOHHOMN
nporpaMmbl 3anagHblx bankax oaobpuan fononHK-
TenbHble 77,6 MAH. €BPO B BWAE WHBECTULMOHHBIX
rPaHTOB M TEXHUYECKOro COTPYAHWYECTBA ANA NpO-
€KTOB, 1 3TO CTano NOAAEPXKON Ans eue 204 MAH.
eBpo B Buae dpuHaHcmposaHus EBPP.

EC - kpynHenwmnii aoHop EBPP - Takxe npegocra-
BM/ rapaHTuio Ha 50 MaH. eBpO ANA MHBECTULMWIA B
B0306HOBNIEMbIE UCTOYHUKM 3HEprum B BoctouHomn
Espone u CesepHoii Adppuke.

A sot npuoputerom EBPP B Typuwuu B 2020 rogy cra-
N0 OKa3aHue XM3HEHHO BaXKHOW NOAAEPXKN peasbHOM
3KOHOMMKE NMOCPEeACTBOM B3aUMOAECTBUA C MECTHBI-
Mu 6aHkammu-naptHepamu. baHk Hanpasun TypeLkum
6aHkam pekopAHbie 893 MuANMOHa €BPO Ha NOAAEPX-
Ky ThiCAY NPeANPUATMIA NO BCel CTpaHe. B aHepreTuue-
CKOM cexTope cTpaHbl EBPP npogonxun ¢puHaHcupo-
BaHMe BO30OHOBNAEMbIX MCTOYHUKOB SHEPTUM.

Ha Kaekase 6aHk npoduHaHcMpoBan HBECTULMM
Ha cymmy 6onee 400 munnmnoHos gonnapos CLUA B
SHEepreTMUYECKWiA CEKTOpP, BKAKOYAsA NepBblid NpoekT
no BO30OHOBNAEMbIM UCTOMHMKAM 3Heprum Masrik
Solar B ApMeHuK, a Takke GUHAHCUPOBAHME CeTU
aneKTponepeaay 1 BaXHeuLeid IHepreTMYeckon nH-
¢dpacTpykTypbi B ['py3un.

B LleHTpansHoi Asum KpynHeiLumiA MHGpacTpyk-
TYPHbIV NpoekT B KasaxctaHe 3a npegenamu Hegre-
ra3oBoro cekTopa - AIMaTUHCKan Ko/bLieBas A0po-
ra - NOA LN K KOHLY ¢ GMHAHCOBOW TOUKM 3PEHMUA.
EBPP opraHv3oBan CMHAVLMPOBaHHbLIV 3aeM B pas-
mepe 585 munnmonos gonnapos CLUA B noaaepxky
KPYNHeWLWero Ha CeroAHAWHNIA AeHb rocyAapCTBeH-
HO-4YaCTHOro NapTHepPCTBa B PETMOHE,

B Y36bexucmare EBPP npoguHaHcuposan
CO/IHEeYHYH0 POMOI1IeKMPUYECKYHO 31eKmpO-
cmaryuo moujHocmero 100 MBm e Haso-
ulickoli obnacmu, 00UH U3 Nepabix YacmHbIX
npoexkmoe 8 obsacmu 80306Ho8aAeMol 3Hep-
2emuKu 8 Cmpake, ¢ NOMOWbIO NPOMEXYMoY-
HO20 Kpeduma Ha aKkyuoHepHsIli kanuman e

pasmepe do 60 munnuoHoe dosnapos CLUA.
[Jononnss ceon nHeectuumm, EBPP BMecTe ¢ MHO-

rOCTOPOHHUMM NapTHepamu ¥ NapTHepaMm 13 yacr-
HOrO CEKTOpa aKTMBU3MPOBan AeaTeNbHOCTb BeHckoi
MHULMATWBLI, NNaTQOPMBI ANA KNHOUEBbIX YaCTHbIX U
rocyAapCTBEHHbIX 3aMHTEPeCcoBaHHbIX CTOPOH B (K-
HaHCOBOM CEKTOpe LeHTPabHbIX U Or0-BOCTOUHbIX
pervoHos.

MaHgemna KOpoHaBMpyca Takxe yckopwna ne-
pexoa k ¢opmmposaHuio 6onee LMPOBOro MUPa,
M Bbi3Bana M3MeHeHWs B ¢uHaHcvposaHum EBPP
no noaaepxke MCI. bank 6GbicTpo aganTupoBancs
K OKa3aHWIO YCNyr, HanpaBieHHbIX Ha pasBuUTMe Ha-
BbIKOB B/aje/bLeB Manoro 6usHeca, COTPYAHWKOB
M KOHCYNbTaHTOB C WCNOAb30BaHWEM LMUPPOBOIA
nHppacTpykTypbl. Bonee 15 Thicay 6usnec-npodec-
CMOHanoB u3 cTpaH, B kotopbie EBPP uHBecTupyer,
NPUHANK y4acTHe B TPEHWUHTaxX U ceccunax busHec-Ha-
CTaBHWYECTBa, KOTOpble 6aHK NpoBen oHnaliH B 2020
rogy. Taknum o6pasom, AOHOpPCKoe PpUHAHCMpOBaHWe
CbIrPano peLarolyto pob B nepexoge 60blwnHCTBA
KOMMaHWIA 1 accoumauyuin Ha LPpoBbLIE TEXHONOTUM.
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KAKUM Bbl/1 3KOHOMUYECKUN
POCT CTPAHbI B 2020 rogy

B coomeemcmeuu ¢ npedsapumensHoli oyerkol, 8 2020 200y obvem 8a/108020 8HymMpeHHe20
npodykma (BBI) Pecnybauxu Y36exucma+ 8 mekyujux yeHax cocmaeun 580 203,2 mapd. cymoe u,
no cpasHeruro ¢ 2019 2000m, 8bipoc 8 peanbHOM ebipaxeHuu Ha 1,6 %. Mudexcdednsmop BBI1, no

omHouweHuro k yexam 2019 2oda, cocmasun 111,9 %.

BBII Pecaybnms Yabexmcran 3a 2018.2020 rv.”
(@ mexywux yesax, mpnv. cym)

puogom 2019 roaa, 3ToT nokasarens cHusmncs Ha 77,7 %.

YucneHHocTb rpaxaaH Y3bekucrana, Bbiexaslumx 3a
npeaensi pecrnybauku ¢ uensto Typusma B 2020 roay, -
2001,5 TbiC. Yenosek. U, ecnm CPaBHUTbL C aHANOTUYHbBIM
nepuogom 2019 roaa, TO 3TOT NoKasaTeNb TakXe MeHb-
we-Ha763 %

Tosapos cocTasvna
341 467,5 unpa. cy™, ceps
yenyr — 194 3635 mnpa. cym, o
3 wMcTble  Manom  Ha
npoayKTH ~ 443722
MNpAa. Cym. oF

£

Wi8on 2019708 2020 rog

Y SOR——
80z rase sanor w3 mpayeTee
Mpw pacvete B ponnapax CLIA o  cpeaxemy

32 OTNETHBIl  NEPHOA  HWOMMHambHe  BBIT  C
57 698,5 munu gonn CLUA (33 2019 rog — 57 711.9 Mnn

# Cpopa yonyr

xypey

Kak coobuiaer Nockomcrat, no utoram 2020 roaa, B
CTpykType npousseaeHHoro BB Banosas pobasnew-
Has CTOMMOCTb NPOU3BOACTBA TOBApOB cocTaBuna 341
467,5 mnpa. cymos, coepbl yeayr — 194 363,5 mapa,. cy-
MOB, @ YACTbIE HaNorn Ha NpoAyKkTbl — 44 372,2 mapa.
CyMOB.

A0/18 CYBBEKTOB MA/IOIO
NPEANPUHNMATE/NILCTBA B MTPOU3BOACTBE
MPOMBbILIAEHHOM MPOAYKLMU

Kakas gons npuxoauTCs Ha CybbekTbl Manoro npea-
NPUHUMaTENbCTBA B NPOM3BOACTBE MPOMbILNEHHON
NpPoAyKUMUK, MOACYMTAaNa CTaTUCTHKA.

B snBape-gekabpe 2020 roga yaenbHbiii BeC Ma-
20r0 npeAnpuHUMarenscTea B obuem obbveme npous-
BOACTBa NPOMBIWNEHHON NPOAYKUMM cocTaBun — 27,5
%, oTmeuatoT B lockomcrare.

B saHBape-aekabpe 2020 roga yaenbHbliA BEC Mano-
ro npeAnpyHUMaTeNbCTBa B 06wem obbeme npounssos-
CTBa NPOMBbILINEHHOW NPOAYKUMK cocTaeun 27,5 %.

Aonumwmnmm
2020, 8%

||“iiiiil|i"
e

B pervoHanbHoM paspese Haubonblas Jons Mma-
noro npeanpuHumarensctea B obuiem obveme npo-
W3BOACTBA coctaBuna B [xusakckoi obnactv — 64,2%,
HamanraHckon — 50,0%, CypxaHaapbuHcKo —47,3% n
®epratckoit — 45,9% obnacrax.

B Y3BEKUCTAHE BEVICTBYET
411203 MUKPO®UNPMbI

Mo cocrosnuio Ha 1 aHBaps 2021 roga KOAUUECTBO
AESUCTBYIOLLMX ManbiX MPEANPUATUIA U MUKPODUPM CO-
craBuno 411203.

Maneie npednpuamus u mukpogupmel no sudam
3KOHOMUYecKol deamensHoCMU:

— mopzoens — 131597;

— NPOMBbIWLABHHOCMb — 82746;

~ cesbCckoe, lecHoe u puibHoe xo3aticmeo — 40719;

— cmpoumenscmeo — 40695.

YTO rOBOPUT CTATUCTUKA O
TMPUE3XAIOLYMNX M BBIE3XAIOLUMNX N3 CTPAHbI
BO BPEMA MAHAEMUN

MPOLEHT KOANYECTBa BbIEXaBLUMX M BbEXaBLUMX NNL|
B Pecnybauky Y3bekucran 3a sHBapb-gekabpb 2020
roAa 6bi1 HEBbICOK U3-3a NAHAEMUU.

Mo AaHHbIM OCKOMCTaTa, KOAUYECTBO WMHOCTPaHHBIX
rpaxaaH, NoCeTUBLUMX Y36eKUCTaH, Hanpumep, C Lenbio
Typu3Ma B AaHBape-gekabpe 2020 roga, coctasuno 1504,1
Thic. yenoBek. Mpuyem, No CPaBHEHWIO C aHANOTUYHBIM Ne-

2 rpasaan 24
. eaaaae » apseaae crpams
. (8 Ansape dexabpe 2020 200a)

WHoctpaHHbie rpaxgaare, npubbisumne 8 Pecrybam-
Ky Y36exkucran u3 ctpan CHI, cocrasunu 1420,3 Toic.
yenoBek, YTo gocturno 94,4 % ot ux obuiero umcna, U3
Apyrux ctpaH — 83,8 Thic. yenosek (5,6 % ot ux obwero
yucna).

Mexay Tem, uucneHHOCTb rpaxaaH Y3bekucrana,
BblexaBlMx M3 pecnybavku B AHBape-gekabpe 2020
ropa B crpaHbl CHI, 6bina 3adpukcmposaHa Ha ypoBHe
1843,3 TbIC. YyenoBek, Yto cocraeuno 92,1 % ot ux 06-
uiero uncha, B Apyrue crpadbl — 158,2 Thic. uenosex (7,9
% OT ux obuiero uncna).

AnHaMuka YncneHHocTu NpubbiBluMX B Y36ekuctaH
MHOCTPaHHBbIX rPaXaaH AeMOHCTPUPYET UX CHUKEHME —
B Nepuoy ¢ sHBaps-aekabpa 2019 roga no aHeapb-ae-
kabpb 2020 roaa — Ha 5244,4 TbiC. YenoBex.

B 70 e Bpema COKpaTUACA U NOTOK HAaLINX rPaxaaH
3a pybex — ot 8437,8 Teic. yenoBek ¢ AHBaps-Aekabps
2019 ropa ao 2001,5 ThiC. YENOBEK — 3@ AHANOTUUHBIA
nepwog 2020 roga.

Haunbonbliuin NOTOK MHOCTPaHHbIX rPaxaaH, Npu-
6biBLUMX B Hawy pecnybauky B aHBape-gekabpe 2020
roga, 6bin oTMeueH 13 caeayroumMx cTpaH: Kbiproiacra-
Ha — 508,0 Tbic. yenosek (33,8 % ot 0bwero umcna Beex
npubbiBlnx), KasaxcraHna — 424,1 Teic. yenosex (28,2 %),
Tapxukncrana — 337,5 Toic. yenosek (22,4 %), Poccum —
81,6 Toic. uenosek (54 %), TypkmeHuctaHa — 60,6 Tbic.
yenosek (4,0 %), AsepbaiigxaHa — 2,2 Teic. yenosek (0,1
%) v benapycy — 1,6 Tbic. yenosek (0,1 %).

Hanbonbliunii OTToK NtoAeit B 3apybexHbie CTpaHbl
otmeuyeH B Kbiprbidctan — 47,4 % (947,7 TbiC. Yenosex),
KasaxcraH - 26,0 % (520,3 Tbic. yenosek), TagxukucraH
- 15,0 % (299,5 Tbic. yenosek), Typumio — 3,1 % (62,7
ThiC. yenosek), Poccuto — 2,7 % (53,2 Thic. yenosek),
O6beanHeHHble Apabckne Smupatsl — 1,5 % (29,5 Thic.
uenosek), Typkmenuctan — 0,8 % (16,6 Tbic. uenosek),
tOxHyto Kopeto — 0,5 % (9,8 Thic. yenosex), lepManmio
- 0,1 % (1,7 oic. yenosek), Kutait — 0,1 % (1,0 ThiC. ue-
nosek) 1 B Apyrue ctpaHbl — 2,8 % (59,5 Tbic. Yenosek).

WHocTpaHHble rpaxaane, npubbislumne B Y3bekucran
¢ AHBaps no Aekabpb 2020 roga, Lenbilo NOE3AKU Ha-
3biBanK: yyeby — 4,7 Thic. YenoBek, KOMMEPUECKyH no-
e34ky — 16,3 ThiC. yenoBek, cnyxebHyro He0ObXoAMMOCTb
= 17,4 ToiC. Yenosek, neyenve — 15,0 Tbic. yenosex, oT-
AbIX 1 gocyr — 129,3 TbIC. YenoBek, a Takke noceuieHune
poACTBEHHWKOB — 1321,4 ThiC. UeNoBeK.

‘ M—nnu-mn:-
(@ aneape-dexabpe 2020 2003, %)

C axBaps no aexkabpb 2020 roga Hanbonbluee Kou-
4eCTBO rpax/aH, BolexasLunxX 3a npejenb Y36ekucraua,
CBOEV LeNbi0 yKasbiBanu MoceleHne poACTBEHHUKOB
- 84,7 %, HanmeHbLUee — OTAbIX U pocyr — 7,9 %, yueby
- 5,4 %, cnyxebHble noesgku — 1,2 %, nevenue — 0,8 %.

KAK NU3MEHW/INCb 4OXOAbl HACE/IEHNA

B YC/10BUAX NMAHAEMWNIN KOPOHABUPYCA

PeanbHbiii pOCT COBOKYNHOMO AOX0Aa Ha Aylly Hace-
NeHuna Y3bekucraHa cunbHo 3ameanuncsa — ¢ 5% e 2019
roay ao 0,7% 8 2020-m, cocrasue 11,7 maH. cymos. Mpun
3ToM TalKeHT U HekoTopble 061aCTV NoKasanu CHUXe-
HWe BnepBble MUHUMYM 3a 20 ner.

B 2020 ropay obuwinii 06beM COBOKYNHOrO A0X0Aa Ha-
cenenmna Y3bekucrana goctur 401,5 TpaH. cymos. Homu-
Ha/bHble TeMNbI ero pocra coctasunm 15,9%, otmeyaer-
ca B oryete [OCYAapCTBEHHOIO KOMUTETA MO CTaTUCTUKE,

Y106b! NCKNOUNTL BAUAHWUE LEHOBbIX GAKTOPOB AN
pacyeta peanbHbiX TEMNOB POCTa AOXOAOB HAaCeNeHus,
MCNONb3YeTCA UHAEKC noTpebutenbckux uex (AML) —
OAVH 13 BaXHbIX BUAOB NoKasaTens undaaumu. B ces-
31 C M3MEHEHVEM NOTPeBUTENbCKMX LieH, COBOKYMHbIN
AOXO/, HaCeNneHus, Mo CPABHEHUIO C aHANOTUYHbIM ne-
puogom 2019 roga, B peanbHOM BbIpaXeHun BbIpOC Ha
2,6% (no wtoram Tpex KBapTanoB MPOLLAOrO roaa co-
obwanock o cHxernuu B 0,3%), otmMeuaet FockomcTar.

3a 12 mecAueB NPOLWAOro roaa COBOKYNHbIA A0X0A
Ha Aywy HaceneHus coctasun 11,7 MAH. CyMOB, peans-
Hbl pocT — 0,7%, YTO HaMHOTO MeHblue nokasarens
2019 roaa (5%).

3a sHBapb-Aekabpb 2020 roaa cpeaHeayLeBoO HO-
MUHaNbHBIA COBOKYNHbIN AOXO/ HaceNeHUs Bbille CPes-
HepecnybAKaHCKOro 3HaueHus bbin oTMeyeH B Taw-
KeHte — 23,5 MH. cymoB, HaBonickoii — 19,2 MAIH. CyMOB,
Byxapckoit — 14,4 maH. cymoB, TalikeHTckon — 12,5 MAH.
CcyMoB 1 Xope3amckoi obnactax — 12 MAH. CyMOB.

HanumeHbluniA nokasatenb CpeAHeayLeBoro HoMu-
HaNbHOTO COBOKYMHOrO AOX0AA HaceneHus 3aduKCcupo-
BaH B ®epraHckoi obnactv — 8,7 MAH. CyMOB, B HamaH-
raHckow obnactm — 9 maH. cymoe n Kapakannakcraxe
- 9,1 MAH. CymOB.

HawmBbiclumiA nokasatenb peanbHbiX TEMMNOB pocTa
3adpukcvposaH B HaBowiickow obnactu — 6%, Kapakan-
nakcraHe — 4%, Camapkanackoit — 3,7% u TalkeHTCKon
- 3,4% obnacrax.

CornacHo aaHHbiM [ockomcrata 3a 2000-2020 roabl,
COBOKYMHbIA AOXOA Ha Aylly HaceneHws B TawkeHTe u
®epraHckon, CyxaHaapbuHckoid, KalwkagapbyHekon obna-
CTAX CHU3UACA BNepBble MUHUMYM 33 20 neT, B Xope3mckoit
obnactu — Bnepsbie ¢ 2003 roaa, B AHAUXaHCKON 0bnacTi
- ¢ 2015 roaa, CeipaapbuHckomn obnactv — ¢ 2017 roga.

CTpyKTypa COBOKYNHOrO AOX0AA N0 PeruoHam
3a sHBapb-aekabps 2020 roga
(x 0Bujemy 06Lemy cogoKynHo20 J0X0da HaceneHus, %)

HI0NGAL BT TPYASRON ACKTEAMNOCTH

o7 cobicracunectn

Haox0au o7 TpANCHEpTOR

OcHoBHan YacTb JOXOA0B NPUXOAWTCA Ha TPYAOBYIO
AEATENLHOCTH (A0XOAbI Ha@MHbLIX PabOTHUKOB ¥ A0XOAbI
OT CaMOCTOATE/IbHO 3aHATOCTM), AO/IA KOTOPOW COCTaB-
nset 69,3%. 3atem nayT TpaHcdepTsl (aeHexHbie nepe-
BOABI, NEHCUK, nocobus, cTuneHgnm) — 25,5%, A0xoas! OT
cobcTBeHHOCTH — 3%, AOXOABI OT COBCTBEHHOTO NPOU3-
BOACTBA ycayr Ana cobcTBeHHOro notpebaenuns — 2,2%.

Mo aanHbIM MoCcKOMCTaT NoagroToBuna
Huropa AJIUEBA.
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Y3BEKUCTAH 3A iBA TO4A MPUBJIEYET B PA3BUTUE

IKOHOMUKA

LNDPOBOU MHCDPACTPYKTYPbI $ 2 ) MﬂP,a

Ha pazsumue yudgpo-
eoli uHgpacmpykmypeol
Y36ekucman nnavupyem
npusaeys 8 6auxal-
wue dea 20da $2,5 mapa.
06 s3mom 3aseun npe-
Meep-murucmp Pecny6au-
Ku Y36exucmar A6dynna
Apunos, ebicmynas Ha
nnexapHol ceccuu gopy-
ma «Almaty Digital Forum
2021 - Yudbpoeas nepe-
3a2py3Ka: poi8oOK 8 HOBYH0
peanbHocmb» 8 Aimamel.

Mo coobuweHno review.
uz, yyactve B uupposom ¢o-
pyMe NpWHAAW TNaBbl Npasu-
TenLcTB cTpaH Espaswiickoro
3KOHOMUYECKOrO Coto3a W
rocyaapcrs-Habnwopgatenei

npu EASC. B vactHOCTH, Kak
OTMETUA  NpemMbep-MUHUCTP,
npeaycmatpusaeTca  3anyck
TPEX HOBbIX AaTa-UeHTPOB — B
TawkeHTe, byxape n KokaHge,
a TaKkke pacwupexue ¢uk-
CMPOBAHHON CeTU TeneKoMm-
MyHUKaUMIi 1 MOAepHU3aums
MO6MNLHOW CBA3W, paclimnpe-
HUE (QYHKUMIA 31eKTPOHHOTO
NpaBuTENbCTBA W NOBbILWEHWE
kauecrsa IT-obpa3zosaHus.

Oavum 13 pesynbTatoB
3TUX Mep CTaHeT BO3MOXHOCTb
NOAKNOYEHUA AOMOXO3ANCTB
K WHTEpHeTy B KaXAOM Hace-
NEHHOM MYHKTe CO CKOPOCTbIO
He meHee 10 M6ur.

B Y36ekucraHe KonmuyecTso
nonb3oBaTtenei 3NeKTPOHHbIX
NAATEXHbIX CUCTEM MPEBbICU-
N0 14 MUANMOHOB 4YenoBsek,
unn 70% HaceneHus CTpaHbl B

TPyAocnocobHOM BO3pacTe.
Mo cnoBam npembep-mu-

HWUCTpa, B 6awxaiwei nep-

CneKTVBe OAHOW W3 NpuUo-

PUTETHbIX
yBennyeHue

3agau
Aonm

CcTaHeT w

ungpo-
Bbix yonyr 8 BBl B aBa pasa.
Ona pocTUXeHMs 3ToW uLenn

B pecnybavke OTKpbIBAOTCH
IT-napkn, a ux pesumpeHTam
NpejoCTaBARETCA PAA Hanoro-
BbIX IbFOT U NpedepeHLIniA.

Ewe opux npuoputer ans
npasuTe/ibcTBa — NpPeAoCTaB-
NeHue BbICTPOro U AOCTYNHOTO
MHTEpPHeTa B HaCeNeHHbIX NyH-
KTax.

«YbexaeH, uto peanvsa-
UMA NPUOPUTETHLIX 3aAay no
uupposumlaumm B Y3bekucra-
He HeBO3MOXHa 6e3 TecHoro
B3aUMOAGUCTBUA C  HaLIMMM
napTHepamu 1 Koaneramu us
EA3C», — uutupyrot PUA Ho-
BocTu A. Apunosa .

Takum obpasom, Hawa
CTpaHa naaHuWpyeT peanunso-
BaTb 3TW COBMECTHbIe IT-npo-
eKTbl C naptHepamu u3 Espa-
3UACKOro 3KOHOMUYECKOro
coto3a (EASC), u rotoBa Kk ak-
TUBHOMY OOMEHy OnbiTOM W
Koonepauuu 8 pamkax EASC 8
Bonpocax UudpoBM3aLmm 3Ko-
HOMWUKMW.

COBOKYIMHbIA MOPT®E/b IN3UHIOBbIX
OMEPALMA COCTABMJI CBbILIE 5 TP/IH. CYMOB

CoBokynHblit nopTdens MM3NMHIOBbLIX onepauuii B 2020 rog cocrasun
5 TpaH. 673 mapa. cymoB. JlusuHrogarensmu 6o110 3akntoueHo 5 875
HOBbIX IN3VHIOBbIX CAENOK B TeUEHUE roAa.

Partner busines

[anHbie 6binn 03By4eHbl Ha cobpa-
Hum Jln3uHroson Accoymayum Y3bexn-
crana (JIAY), COCTOABIIEMCA HAa MUHYB-
weii Hegene B dopmare BUAEOCBA3IN, 1
Ha koTopom obcyxaanuce utorm 2020
roaa. Takxe Gbim onpejeneHsl Aganb-
HeWlwue 3ajauv 1M NPUOPUTETHbIE Ha-
NPaBNeHUa  pasBUTUA  NU3UHIOBOTO
pbiHka pecnybanku.

Kak otmetun npepacepatens «J/in-
3uHroson Accoymaumm YsbekucrtaHar
3adpap Mycragaes, Ha pbiHKE NWU3UH-
rOBbIX yCAyr pecnybauku aKkTUBHO
AeicTeoBanu 48 nusmHrogartenei, us
Hux 18 - 6aHkn. COBOKyNHbIA NOPT-
benb AM3MHroBbIX Onepayuin Ha OT-
YETHbI NepuoA cocTasma 5 TpaH. 673
MApA. cymoB. JiudnHrogatenamu 6oinmn
3akntodeHbl 5 875 HOBbIX AM3NHIOBBIX
cAenok, a ux o6vem cocrasua 1 TpaH.
852 mapa. cymos, yto Ha 33,7% wuamn
943,2 MApA. CYMOB MEHbLIE U3-3a NaH-
AeMUM, NO CPABHEHMIO C AaHANOTMUYHBIM
NepuoAOM NPOWAOTO roja.

OBBEM /IN3NHIOBOIo
MOPT®ENA (B TP/IH. CYMAX)

HblX, BPEMEHHO npekpatuam csow pabo-
Ty, B UENOM, Kak U CNeAoBano OXWAATH,
nokKynartenbckaa CnocobHOCTE HaceneHws
ynana, cokpaTuamuch 3KCNopT 1 umnoprt. B
pesy/nbTaTe, MHOTUE KAVMEHTbI NM3UHTOBbIX
KOMNaHWIA Ha4ann 3a4epXXuBaTth NAATEXM,
Tpebysa MX OTCPOUKM WU PECTPYKTYpU3aLmm
rpapukos. CNpoc Ha AU3MHIOBbLIE YCAYTU
CHU3MACA, OCOBEHHO B TeX OTPACAAX 3KO-
HOMWKW, Ha koTopble nosauan Covid-19:
TPaHCNopT, Typu3m, obuectseHHoe nuTa-
HUE, CTPOUTENLCTBO U Apyrue chepbi, OTME-
TN B CBOEM BbiCTyrneHun 3. Myctadaes.
CHuXeHne nNOCTynNeHnid No AencTsyio-
WMUM NpoeKTam HeratMBHO OTPa3vAOCh
Ha peanunsauuy HOBbIX 3anNaHWPOBAHHbIX
nm3unHrossix npoektos B 2020 roay. Tak,
cpeau 06bEKTOB, NepeAaBaeMblX B N3NHS,
fo UTOraMm roaa, TeM He MeHee, MAepoM
OCTaNCs CErmMeHT Ce/lbCKOXO3ANCTBEHHOMN
TEXHWUKW C Aoneii B obueid cTpykType nun-
3uHrosbix caenok B 455%. Jons TexHo-
noruveckoro obopyAoBaHwa cocTtasuna
21,4%, pons asToTpaHcnopra — 20,2%. 3Ha-
YUTENbHBIMW OKa3annucb O6bembl caenok
no NPEAOCCTaBEHUIO B IM3VNHI CTPOUTENb-
HOW TexHuku n obopyaosaxus —10,5%.

B csoto ouepeap, nokasarenu npepo-
CTaB/IeHNA B /IN3NHT HEABMXKMMOCTA Ha-
XOAATCA Ha HM3KOM YPOBHE W COCTaBUAW
Bcero 2,5%, nokasblBaloT aHanuTUYeckue
AaHHbIE accoumaLnm.

2,448 2,590 |2‘I68“
2015 2016 2017

5,344

4,023

2018 2019

2020

Yaap naHaeMum U NPUHATAE KaPaHTUH-
HbIX MEp MPULLIENCH Ha Manblii U CPeaHWIA
6usnec. OCHOBHbIE KAMEHTBI JIM3UHIOBbIX
KOMMaHUiA CTpaHbl — 3TO npeacTaBuTe-
MM manoro u cpegHero 6usHeca. MHorune
NPEANPUATAA, KPOME CTPaTernyeckn Bax-

B ton-10 no o6bemy HOBbIX IU3NHIO-
Bbix cgenok 2020 roga BOWAWM AUZUHIO-
Bble komnaHum AO «O'zagrolizing» (723,2
mapa. cymos), CM AO «Uzbek Leasing
International A.O.» (169,8 mapa. cymos), C1
000 «Kamaz Asia Leasing» (121,3 mnpa.

cymos), JIK 000 «O'zavtosanoat-Leasing»
(120,9 mnpa. cymos) u OO0 JIK «Asaka-
Trans-Leasing» (107,4 mapa. cymoB).

Cpean 6aHKOB KpynHEHWMMN NU3NH-
roAaTeNiM1 aHaUTUKK accoumauun Ha-
38anm AKB «Invest Finance Bank» (120,5
MApA. cyM), YAB «Tpactbank» (18,3 mapa.
cym), YAKB «Typkucton» (15,4 mMapa. cym),
AKB «Mukpokpeautbank» (12,6 mapa.cym)
n AKMUB «Mnoteka 6ank» (10,6 mMapa. cym).

Ecnm oueHvBath AEATENbHOCTL JIM3UH-
roBOro pbiHKa B PervoHanbHOM paspese,
TO B CErMEeHTEe HOBbIX IU3UHIOBbIX CAENOK,
ocyulecTBiieHHbIx B TeyeHue 2020 roaa,
HanboNbLIYIO AONIO CPEAN PErMOHOB 3aHN-
MaeT cronmua - 26,9%, Ha BTOPOM U TpeTb-
eM MecTax PacnoNoXwinch TawKeHTCKan
obnacte u KawkagapwuHckas obnactb —
10,3% u 8,1% coOoTBETCTBEHHO.

Ha cobparuu 6bina 3atpoHyTta Tema
BHEAPeHWA UMOPOBM3aLMM B AeATeNb-
HOCTb IM3NHIOBBIX KOMNaHUW. Mo MHEeHWo,
PYKOBOAMTENA accoumaumm, «6eccnopHbim
K/NKOYOM K ycriexy ABARIOTCA UHBECTULUM B
unpposuzauuio». To, kak KOMNaHum pabo-
TaloT cenyac, B KOpHE U3MeHUT ux paboty 8
byayuiem, nog4epkHy raasa accoupaumm,
CeroaHs cucTema ConpoBOXAEHWUS AOrOBO-
poe gonxHa bbite Gonee rubkoit. Mogens
«3aKNOYNUTL AOTOBOP U 3abbiTb» yxoauT
8 npownoe. lMo3tomy craHosutcs Bonee
YEM aKTya/lbHbIM YCKOpeHWe npouecca
UMPOBM3aLMM N CUCTEM WUCKYCCTBEHHOTO
UHTeNNeKTa, 4TOObl MMETb BO3MOXHOCTb
aAanTUpOBaThCa K ObICTPLIM U3MEHEHUAM
B GusHece. 370 MOXeT BbiTb AOCTUTHYTO 3a
CYyeT BHEAPEHWA NPOrPaMMHbLIX NaKeToB
JN3UHIOBBIX pEeleHUi, CNocobHbIX NOA-
AePXWBaTh NOAHOCTBIO LUWOPOBYHO CKBO3-
Hylo 06paboTky C aBTOMAaTU3MPOBAHHbLIM
NPOLeCCOM BbiAaum PeLLEeHNI O KPeAUTHbIX
pUCKax ¥ aBTOMaTU3NPOBAHHBIMMW NPOLIeC-
Camuv CONPOBOXAEHNA CACNKU.

Ewe oaHum acnektom ans obcyxaeHns
CTan BONPOC MAAHUPYEMbIX MEPONPUATUIA
8 2021 rogy. Tak, B MapTe HamMeu4aeTcs Bbl-
e3gHan mucewa EAT no ouexke puckos Ha-
LMOHANbHON CUCTEMbI MPOTUBOAGWCTBUSA
OTMbIBAHWIO JAeHer U (GUHAHCUPOBAHMIO
teppopuama (MOA/®T). B Yexun - cemn-
Hap-TPEeHUHT Ha Temy «MHBECTUUMOHHBIE
Pecypchbl 1 UHBECTULMOHHAA AEATENbHOCTL
KOPMopauuu: IM3uHr Kak GopmMa UHBeCTU-
poBaHua», 1 B Ctambyne HameueHa mex-
AyHapogHasa koHdepeHuus no Wcramcko-
My Jlusunry (Uxapa) n Cykyk COBMECTHO €
LleHTpoM ucnamckoro 6aHKMHIa 1 3KOHO-
mukm AlHuda CIBE.

JNlona COATOBA.
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BYAET PASPABOTAH lPOEKT

MPEAITPUHUMATEJ/IbCKOro

KOAEKCA

06 smom daHo
nopyveHue 8 nyHKkme
84 locydapcmeerHoli
npozpammei Ha 2021
200, ymeepxdeHHol
ykasom lMpe3udenma
PY om 03.02.2021a.
NOYT1-6155. <

-

Mo coobwenunio KopnHdpo, npoekr kogekca (Taabupkopauk kogekcu)

AOJDKeH nNpegycMmatpusarb:

— onpedesieHue NOHAMUIO «NPednpUHUMAMensLCMeo», 0CHO8bI U No-
padok co3daHus, 006posoneHol u npuHydumensHol aukeudayuu cybb-

eKmos npednpuHUMamenscmea;

~ NpasosbIe 0CHOBbLI 20CKOHMPOAA Oesme/ibHOCMU Cybbexmos nped-

npuHuMamesnscmea,

— HOpMbI No daseHelweMy CO8epUIeHCMBOBAHUIO U CMUMY/IUPOBA-
Huro desmensHOCMU Cy6bekmoe npednpuHUMamenscmea;

- 2apaHmuu ceo60del npednpuHuMamensckol desmensHoCMu, me-
XaHu3mb! 3ghghexmueHOl 3aujumel UX NPAs U 3GKOHHbIX UHMePecos;

- npaea u obszamenscmea npednpuHumamenel;

— noesbiweHue npo3payHocmu desamensHocmu cybvekmos npednpu-
HuMamenscmea, npedomepaujeHue akmopos C8A3AHHLIX C KOpPYNYu-
ell, daneHeliwee ynpoujeHue u COBepUIeHCMBOBAHUE NPOYECcos;

— sHedperue kaacca (muna) cybbekmos cpedHezo busHeca, onpede-
JleHue u nepecMomp Kpumepueg Masiozo, cpedHezo U kpynHo2o busHeca;

— yayquwerue npednpuHumamensckol cpedsi u nopadok nepedadu
4acmHomy cekmopy omadenbHeix yHKyul 2ocydapcmea;

— Npasu/a pezynuposaHus 8HeuwHell mop2oeau cybsekmos npednpu-

HUMamenescmea.

Cpok UCronHeHus nopy4exus A0
1 okTabpsn 2021 roga.

OTBETCTBEHHBIMW  UCMONHWTE-
nAMuU - BbiCcTynatot  Muntoct,  TMMN
PY, bBu3Hec-ombyacmeH, MuH3ko-
Hompa3suTusa, NTHK. CornacHo cratbe
3 3akoHa PY «O rapaHTusx ceoboapbl
NpeAnpUHUMaTeNbCKOW  AesATenb-
HOCTW», npeAnpUHUMaTENbCKOIA
AeATENbHOCTBIO (npeanpuHuma-
TENbCTBOM) ABAAETCA  MHULMATUB-
HaA AeATeNbHOCTb, OCYLeCTBAREMasn
cybbekTamu NpeanpUHUMaTenCkoi
AEeATENbHOCTV B COOTBETCTBUM C 3a-

KOHOAaTeNbCTBOM, HanpaeneHHasn
Ha nosydyeHue aoxoaa (Npwbbinm)
Ha CBOW PWUCK WM NOZ CBOK WMYy-
LWECTBEHHYIO OTBETCTBEHHOCTb. B
cratbe 4 3aKOHa YCTaHOBNEHO, YTO
rocopraHbl (3a WCKAOUeHWeM cay-
Yaes, NpeAyCMOTPEHHbIX 3aKOHOAA-
TENbCTBOM), UX AOMKHOCTHbIE NWLA,
a TaKxe Apyrve nuua, KoTopbim 3a-
KOHO/aTe/NIbCTBOM 3anpeLieHo 3a-
HUMaTbCA  NPeANPUHUMATENbCKOW
AEATENbHOCTBIO, He MOryT 6biTh
cybbektamu npeanpUHUMAaTENbCKOM
AeATeNbHOCTH

MMAPTHEPCTBO - CO-OUHAHCHUPOBAHHUE
bU3HEC-TPOEKTOB OT 200 TbIC. 40 2 M/IH. EBPO

Topzo-
80-npo-
MblWAeHHAn
nanama
Pecny6auku
Y3bexucmar
u lepmaHckoe
obuwecmeo no
MexadyHapoo-
HOMY compyod-
Huyecmey

(GIZ) npoBenn cemuHap, Ha KO-
Topom 6bi10 0bbABNEHO O 3any-
CKe KOHKypca B pamKax nporpam-
Mbl «developpp.de» Ha monydeHue
co-puHaHcMpoBaHus  BusHec-npo-
ekToB ot 200 TbIC. AO 2 MAIH. €BpO.

B TMM PY npowno KoHcynbTa-
TUBHOE MeponpuaTe B dopmarte
oHnaliH no nporpamme developpp.
de, peanusyemor PeaepanbHbim
MWHWUCTEPCTBOM  3KOHOMUYECKOTO
COTpyAHUYecTBa 1 pa3suTusa epma-
HuM (BMZ), otmeuaetcs B coobiue-
HuM npecc-cnyx6el TN PY. Yuactue
B HEM NPUHANM MECTHbIE KOMNaHWU,
NpeACTaBARIOLME pPa3NnyHble Che-

B

Pbl 3KOHOMMKM, B TOM YNC/IE XUMU-
yeckon, WT, nepepabatbiBatoLew,
CTPOVTENLHOM, MULLEBOI U CENbCKO-
XO3ANCTBEHHOW OTpacnen.

Mporpamma  npeaycmatpusaer
npegocTaBneHne Ha 6e3posmesa-
HOW OCHOBe COpMHAHCUPOBaHME
NPeAnpUATUAM BCEX CEKTOPOB 3KO-
HOMUKK Y36ekucrtaHa Ana peanvsa-
UMM NPOEKTOB, HanmpaBAeHHbIX Ha
BHEAPEHUE HOBbIX TEXHONOTUIA W
paclmpeHuns NpPon3BOACTBA.

CopuHaHCMpOBaHME HeMeLKon
CTOPOHbI NOKpbIBaeT 40 50% obuie-
ro 6roaxera npoektoe ot 200 Thic.
A0 2 mnH. Eepo.

Sxcnepmer onpocuau 1005 npednpuamuli no eceli pecnybauke ¢ yenbio 8bisAc-
HUMb, KAK OHU OYeHUBsarom nepcneKkmueel pazeumus ux busHeca. IkoHomuveckas
cumyayus e Y3bekucmaHe npodosmkaem y/ly€uiamecs, U 3mo nodmeepxoarom
umoau AHeapcko20 onpoca aHanumuxos LSNP cpedu npednpuamuii no oyeHke

cocmosHuA busHec-kaumama.

79% MPEANPUSATHUNA - NEPCIEKTUBbI
PA3BUTUA UX BUSHECA YNIYYLIATCA

B UeNOM OHM OTpaxaroT HacTpPOeHUs
npeanpuHumarteneir, u 6usHec-cpeabl
8 uenoM. lMonoxwutentHas TeHAeHUMA B
PasBUTUMN 3KOHOMWKM COXpaHuTCca 6aum-
Xalilume TP MecaLa, CYUTALOT aHaUTUKN
LleHTpa 3kOHOMUYECKUX UCCNeA0BaHNUIA 1
pedopm (LI3WP) B cBOEM nccnepoBaHmum.

«OcnabneHve KapaHTUHHbIX Orpa-
HUYEHWA U NPUHUMAEEMble CO CTOPOHBbI
npaBuUTENbLCTBAa MacluTabHble Mepbl Noa-
AEPXKW 3KOHOMUKW MO3BOMAKU COXpa-
HWUTb MONOXMUTENbHbIE TEMMbl IKOHOMM-
YecKkoro pocra», oTMeyaertcs B pabore.

B AHBape 3KCnepTbl ONpocUan npea-
crasutenet 1005 npeanpuaTvii no Bceit
pecnybauvke C LeNbio BbIACHUTb, KaK OHU
OLEHMBAIOT NEepCneKkTUBbI Pa3BUTUA UX
6bu3Heca. Onpoc nposoawWncs NO ABYM
HanpaB/ieHWAM: KaJyeCTBeHHOW OLeHKe
TeKyLlero coctoaHua busHeca u oxuaa-
HUA NpeanpuHUMaTeneil No nepcnekTu-
Bam pa3BuTus ux busHeca Ha Banxanwmne
ABa-Tpu mecaua.

WHaVKaTOp TeKyLero coctosHus 6us-
Heca B aHBape 2021 roga cocrasun 50
NYHKTOB, yBEAWYMBLIMCL Ha 17 NyHKTOB
MO CPaBHEHUIO C NPOLWALIM MECALIEM, YTO
XapakTepusyeT yMepeHHO NONOXWUTeNb-
Hble HacTpoeHus npeanpuHUMaTenei
KacaTeNbHO TeKyLero COCTOAHUA nx bus-
Heca.

B uwactHOCTM, uMHAWMKaTOp Tekyuiero
COCTOAHMA B Cepe Cenbckoro Xo3awn-
CTBa B fiHBAape BbIPOC Ha PEeKOPAHble C
Hayana nasgemumn 45 nyHKTOB, B CHepe
CTPOUTENLCTBA  YBENWYEHME COCTaBUAO
30 NYHKTOB, B MPOMBILLNEHHOCT Takxe
3adUKCMPOBaH POCT Ha 4 NyHKTa, B ycny-
rax Habnroganca HaUMeHbLIMIn PoCcT Ha 3
NyHKTa.

Kak Bbl oueHMWBaeTe TeKyliee COCTORHME BalLero
6usneca?

® Xopowo = Yfosnetsoputensko  u finoxo

AHanu3 nokasan, 4yto u3 1005 onpo-
WeHHbIX nNpeanpuatnii 38% oueHunu Te-
KyLLee coCcTosHMe ux BuaHeca Kak «xopo-
wee», 45% - KaK «yAOBNETBOPUTENbHOE»
1 TONBbKO 17% - Kak «naoxoe».

42% pecnoHAeHTOB coobwuamn, uto
CNPOC Ha TOBaPbLI/YCAYTU  «yNyYLIMACA»,
45% cuyutalT - «He uaMmenHwncs», 13% -
«yxypwmncs». Konuuectso paboTHUKOB
«yBeanuunock» y 18% npeanpuatuii, «He
VN3MEHUNOCH» - 74%, «yMeHbLUNNOCk» - 8%.

WHavkaTop OXWAaHWA MNepcnekTus
pa3sutna 6usHeca Ha Banxaiiuve 3 me-
caua coctasun 89 nNyHKTa, yBeNMUMBLUMCD
Ha 16 NyHKTOB, TO eCTb OXWAAHUA Npej-
NpUHMMaTeNein 0 NepcrnekTMBax passBuTus
ux busHeca Ha 6avxaiwme 3 Mecsaua no-
NOXMTENbHbIE.

B vactHOoCTW, B AHBape pocT nokasa-
MM UHAWMKATOPbLI OXMWAAHUA NEepCrneKkTUB
B Ccpepe Cenbckoro xo3sincTea Ha 5 nyH-

KTOB; MNPOMBIWNEHHOCTU Ha 26 nNyHKTa;
CcTpouTenscTBa Ha 19 NyHKTOB; ycayr Ha
14 NYHKTOB COOTBETCTBEHHO.

AHann3 sbiaBua, 79% ONPOLIEHHBIX
NpeAnpuUATUIA OLEEHUAM, YTO NepCriekTi-
Bbl UX Bu3Heca «ynyuwarca», 20% coob-
WMAK, YTO «HE U3MEHUTCA» U TONbKO 1%
LONYCKAET «yXyALIEeHUe».

Oxwaaercs, 4To CNPOC Ha TOBapbl/yc-
Nyrn <ynyqwnTea» y 73% npeanpuaTuii,
25% yBepeHbl, YTO «He U3MEeHUTCA», 2%
NPOrHO3MPYIOT «yXyALLUeHWe» Cnpoca.

Bonee nonosuHbl NpeanpuATWA Nia-
HUPYIOT «yBeNUYeHMe» KOonU4ecTsa pa-
OOTHMKOB B TeueHWe CneayromnX Tpex
mecaues (66%), B 10 Bpema kak 33%
ONPOLLEHHBIX OTBETUAM, YTO YUCNO pa-
6OTHMKOB «He U3MeHWUTCH» W auwb 1%
OTBETUMN - «YMEHbLUUTCA®.

22% nNpeAnpuATAA  NPOrHO3UPYOT
«MNOBbILUEHME» L|eH Ha UX TOBapbl/ycayru,
28% yBepeHbl, YTO LieHbl «HEe N3MEHATCA»,
2% OXWAAIOT «yMeHbLUeHWA» LeH, a 48%
«He 3HaKT» KaK WM3MEHUTCA CTOMMOCTb
NPOV3BOAMUMBIX TOBApPOB W YCAYT.

Kak M3MEeHATCA LieHbl Ha BaluM ToBapbl/ycayru 8
Bammkaiiwme 3 mecsua?

'I
|

# TOBBICATCR = He MIMenATCR & CHM3ATCR @ He 3waio

WHankatop 6u3Hec-kauMmara nokasbi-
BaeT BTOPOW MecsL NOAPRA YMEpeHHbIN
POCT, yBENNYMBLUMCL Ha 17 NYHKTOB B AiH-
Bape OH coctaBun 69 nyHkTa, T.e. COCTOR-
Hue BusHec-kavmarta B CTpaHe 3kcnepTbl
OUEHMBAKOT KakK «xopoliee», OTMe4varoT
AHANIUTUKWN,

B3aMMOOTHOLWEHME 3HAYEHWA Teky-
e CUTYaLMm U OXXWAAHWA 03HAYaeT, YTo
NONOXWUTENbHAA TEHAEHUMA B Pa3BUTAM
3KOHOMWKM COXpaHWuTCa Gamxanwme 3
mecaua. B 4acTHOCTM, 3aMeTHbIN POCT Ha
26 NyHKTOB B AIHBape NoOKasan MHAMKa-
Top 6u3Hec-kaMMmarta B cpepe Ceibckoro
XO3AMCTBA, B MPOMBILLIEHHOCTU POCT CO-
cTaBun 14 NyHKTOB, B CTPOMTENLCTBE 1 yC-
nyrax Takxe 3apuKcuposaH pocT Ha 25 u
9 NYHKTOB COOTBETCTBEHHO.

OueHKa aHaNOrMyHbIX WHAMKATOPOB
6u3HeC-KAMMaTa B AHBape MecsaLe pacno-
noxunack cneayrowmm obpasom: Typuus
(7), KHP (1,3) n FOxHas Kopes (-15).
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3HI KYn MAOL
KAUCU KACEJJ,A’?

HHconuam sxmuéxnapu y3zapub
6opmokda, AH2u mexHos02UANAP
naiido 6ynmoxda, unm-gpax pueox-
navmokda. Bynaprunz 6apyacu
xaxoH mexHam 6o3opuza 6esocuma
mavcup Kunadu. ByzyHau KyHda
dyHéda 3Hz Kyn maow onaduzax
kacbnap Kaiicu 3xannuzuxu 6una-
cuzmu? Kyiiuda yHu cusza makoum
amamus.

XKappoxamk UyHanuwudazu wugokop-
nap doumo mexHam 6o3opuda manabea
32a. flapomad xuxamudaH Xappoxauk 3H2
ucmukbonnu Mymaxaccucnuk 6ynub kon-
mokda. Ynap Gunuza 180 muHe donnapaaya
nyn onadunap.

AHecTesnonor. AHecmesuono2 - Ha-
dakam 6emopHu bexywnuk Kunadu, 6aaku
yxnamadu: y onepayus nalimuda opaaHus-
MHUHe Xxaémul @dyHkyusaapuHu caknab
mypuw y4yH xasobzapdup ea gpaskynodda
ea3usmda odamHu kalima y3uea keamup-
du. PusoxnaHeaH mamnakamaapda yuwby
MymaxaccucHuHe Uuanuk Maowu 162 muHe
doanapHu mawkun 3madu.

Manakanu wmenexepnap. bowkapys
Mavaymomuea 32a 6yAMazaH waxc mawi-
kunomnu bowkaputuu MymkuH 6ynca-oa,
MEHeXMeHM Xanu Xam Mycmaxun Kact
cugpamuda axpanub mypadu. Kamma me-
HeXepHUHe UUAAUK MAKCuMan uw xaku 135
MuH2 G0AAAPHY MAWIKUA KUNaou.

Yuysun. Y30 eakmnap poMaHmukaap
moMoHUdaH Makmab kenuHzaH  kach,

bY K13 UK

wyHuH2dek, 3H2 Kyn maow onadueaH
kacbnapdar 6upu xucobnarvadu. fyHéda
yuyequHuH2 Uunnuk maowu 134 MuHe don-
Jnapea 3madu.

Tuw wupokopnapw. fapyu dywé 6yiinab
CMoMamo/I02uK KAUHUKAap coHu mobopa
Kkynatliu6 6opaémeaH 6yaca-da, 6030p xoliu
Xanu myndupunmazar. Mymaxaccuc y4yH
MaKcuMan Guanuk uw xaku 132 muHe don-
JIGPHU MAWKuA Kunaou.

bosop Taxamnumcu. bozop ukmucodu-
ému wapoumuda 8akonamMAU MaxauA4u-
Jnap xamma xotida manabza 32a: muxopam
KOMN@HUANApU Y3NapuHuH2 maodkukomaa-
pu 8a npoerosnapuea emubopHU Kapa-
mub, y3napuHuHe KeluHau PUBOXAGHUW
cmpamezuncuHu uwinab vukadunap. Kam-
ma xopuxul kopnopayusnapda 6yHdal
Mymaxaccucaap tunuea 111 muHe donnap-
2a4a Mmaow onadu.

ApBokar. Xap KkaHdali muxopam mawi-
Kunomu KoHyH Goupacuda xapakam Ku-
Auwza maxéyp bynearaueu cababau, ad-

sokamypa 3Hz manab KunuxadueaH sa
dapomad kenmupaduzaH coxanapoar bupu
6ynub kenzaH ea wyrdatl 6ynub koamokada.
ZJlapomad Hykmau Ha3apudaH 3Hz ucmuk-
6onnu "kopnopamus XyKyk" UyHanuwiu xu-
cobnaHadu: yem 3nda maxpubanu 8a KO-
pu manakanu mymaxaccucaap tiunuea 110
MUH2 doaaap2aya Ny uwaawadu.

AT myraxaccuen. XXI acp komnetomep
mexHosozuanapu 0aepu, wyHuHe y4yH 6y
coxadazu Mymaxaccucnapea manab dou-
MO roKOpU. PugoxnaHeax mMamaakamaapoa
tunnuk makcuman dapomad 105 mure don-
JIapHU MAwKuA 3maou.

Pexnama meHexepw. Peksama mapke-
muHeHuUHe acocuti eocumanapudaH bupu
6yaub, yHu muxopam mexaHusmu Oeb
amawnapu 6exu3s 3mac. Taxpubanu meHe-
Xep y4yH makcuman tduanuxk uw xaku 100
MUH2 G0AAapHU MAwKuA Kunadu.

Cenexunorep Ba reH-myxaHauc. Ag-
CyCKU, O03UK-08Kam maskKucaueu Goumo
KeckuH 6ynub kenz2aH yduHyu OyHé mam-
nakamaapuda axonu 3He xadan ycub
Gopmokda. LyHuHz YYyH YCUMAUKAGPHU
Imuwmupuwl 8a 2eHemuk Xuxamoad
mModuduKkayusNaH2aH 03uK-08Kam Maxcy-
JI0MAapUHU UWwAat Yukapuw Xyoa Myxum-
dup. Yem 3nda maxpubaau cenexyuoHep-
Aap ea zeHemuk MyxaHoucnap lunuza 97
MuHz do/1napaaqa nya UWAGUIaduU.

Bakr yTuwwm 6unaH, anbarta, ywby
pyWxar ysrapagu, aMmmo xappox, UT my-
Taxaccucn Ba 6030p TaxamMauMcKu  kabu
kacbnap Tanabra xasob bepaguraH 6yanb
Konaau. AIKMH Kenaxakaa MyxaHaucnap,
HaHOTeXHOMOr/Iap Ba 3Konoraapra 6yarau
Tanab opraaum, geivwra acoc 6op. LyHra
KYpa, yapHWHI Maoluiapy ceannapau aa-
paxaza owaau.

WHTEpHET MaTepuannapu acocuaa TanépnaxHam

TURON
BANK

Eouindli-;ruuj\Gaaaﬂ - 0%

Bupnamum Ba UKKuAaMum 6030p yuyH aBTOKpPeAUT:

Kpedum myddamu - 3 liunzaua

Bouwinansuy mynosHunz 30 gpousuza lunnuk - 26%
Bouinarfuy mynoerutrz 40 cousuza unnuk - 25%
Bownarruy mynosruHz 50 pousuza Gunnuk - 24%

Mukpokaps:
Kpedum mukdopu - 50 MaH. cymeaya

TasmuHOM2a yuuH4U Waxc kaguanueu éku cysypma nosucu
makdum 3munzanda 24 oliza - 26% (6XM 100 6apobapuzaya)
TavMuHOmM2a MOJ - My/ZIK maKoum xununzanaa 36

oilzea - 26%

“TYPOHBAHK” BAPYA KPEOUTIIAPU
EYMW-JA ®OU3NAPHM HHFMHAE,W

%‘Bam: MabaymoTaapura Kypa, ¢yxaponapra":"
nwu’mﬂgmu KpeauTnap dbomsn Kyingarn

WUnoreka kpeauTn: 3

Pousu - 18%

Kpedum myddamu - 20 iun

Kpedum mukdopu - 323 MAH. cym
BownarFuy mynos - 25%

Awab Typran yitMHrU3HM KaiTa TabMMpAaLl yuyH
gvnoTeka kpeautn:
" peaum dous - 17%;

oA XG0 THONACT]

! Ya6exucTon Ganknapm Accoumalmscu

XAMKOPJTAPUMMU3:
Yabekucron Pecnybnukacu
Mapka3suit 6aHku

Ya6ekucton PecnyGnukacw
Bank-Monus akapemusicn

Y3bexucToH
Nusnnrbepysuunap Yiowmacn

BOLWW MYXAPPUP
Bobyp MYXAMMAIMEB

HALLUP YYYH MACBYN
LLiykyp XKABBEOP

OBYHA BA PEKNAMA
BYNUMU PAXEAPH
Ykram ABAYIIAEB

PEKIAMA EYAUMMU

+998 90 026 4090
+998 90 357 8131
712344318

®axc: 71234 43 18

MYACCHUC:
“Moliya yanglhklan agentllgl MYK

E e

s

o

Axsopor Kymarm

VaA, “Norma Hamkor” MWDK |-

www.finance.uz

TaxpupuaT MaH3unm:

100060. TowukeHT w., KOHycoboa T. |

YuHrua AiitmaTos kyvacu 1a
e-mail: bankaxborotnomasi@mail.ru,

Yon aTuwira Tanépnoeyn:

“Moliya yangiliklari agentligi” MWDK |

la3eTa TaxpUPUATHUHI TEXHUK
Hanapuaa caxudgananam. <

TaxpupuaTHuHr cakar
&3ma poaunuru Gunax
“BaHK ax6opoTHoMacy-
BaHkoBckue BecTn’Aa 3bNoH
KWNUHraH marepuannapHiu
Kyumpub Gocuwra mxo3sar
Bepunagn.

2021 iun 11 sHBapaa
0065-TapTn6 pakamu Gunax
pynxatra OnuHraH.

lasera xadprana
6up mapta — uopman&
KyHU HUKaaN. -
BytopTtma Ne r 254
A- 135(1 :




