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omeka-oank ATHUB scamoacu nomuoan
6apqa ropmooutrapumuszu Aneu 2021 tiun
ounan camumuilt mabpukIaiMus3.
AHneu uun opmumuzea myKuHiuk,
XOHAOOHIapumMusea Kym-oapaxka onud KeicuH.

Ounasuti MuHYAUK-XOMUPHCAMIUK, Oaxmiu,

caooamiu KyHAap Xamuuia Xxampox OyJicuH.

M Xu3matnap nuueHsuanaHraux
o



2020 iun opTaa KonanTu, 613 By MunaaH KatTa ymMuanap Kunrad
3auK. Bupok, adcycku, 6usra 6ofnuk 6ynmaran cababnapra kypa uun
aHya Mypakkab keuau. KopoHasupyc naHaemuscu bouc xaér rapam
AHrM4a yHanuw kacb atau. H03ara kenraH BasmAT, Ky3ra KypuHMac
6ano ByTyH AyHEAQ, KyMNaaaH, MaMnakaTumMmsaa xam bapyanu y3m
6unanH xucobnawmwra Maxoyp 3tau. UKTMCOAMET 3apap Kypau, Taa-
6UPKOPAMK, MWNab YMKapuLl, CaBAO-COTUK CYCTNALIAM, UKTUCOAMIM
yCulw cypbatnapu CEKMHNAWAM. ..

MKTUCOAMETra KeNTUPUATaH 3apapHu-Ky, bup amannab konnaca
6ynap, nekuH supyc Tydainnu 6y AyHEHU TapK 3TraH MUHINA0 MHCOH-
nap-yu?!

MvnHuHr  oxupura  Ke-
nMb  BUpycAaH KacannaHuw
X0natnapu KamanraHu xakuaa
antunants. Kum  BuncuH,
AXOMUHUHT aKCcapuaT Kucmu 6y
XacTanukka 4YanuHub 6ynrau-
aup, 6anku... Ketaérran wun-
fa MHCOHUATra Kyn TalwBwu,

capocuManuknap  Kentuprad
6anora Kapwu KypawwuliHW
ypraHamk, kyn xabxanapaa

AYN KyWrad XaTonapuMMU3HMK,
: XaMUSTUMKU3, Konasepca, y3a-
Boxud Ymupos, po  MyHocabatnapummuzaarm

“Go3op, nyn ea kpedum” 3anud HykTanapHu aurnab et-
’}KypHaﬂu LMK, Y3UMU3 YUYH MYXUM XyNno-

canap YvMKapauk.
bow mMyxappupu Xaér pasom 3Tagu, 2020
AN xaM xapeman Tyranau
Ba 2021 uun kupub kenagu. ApatraHaaH CypauMM3KK, Kyprad-
KEUMPraHnapuMmus Wy MUNHWUHE ¥3uaa KONub KeTcuH. SIHrM iun
WUKTUCOAMETHWU TUKNALW, TaABUPKOPAMKHU SHIUAGH-HIU HYHaNULW-
napAa AaBOM 3TTUPMLL, XaTo-KamumnuknapHu baprapad stvw Ba,
IHI MyXMMU, ONAWHIE MHTUNMUW, KY3NaHTaH Makcaa capy OfuLIMan
Xapakar Kunuw Wunu 6yncuH. ByHMHr yuyyH xammamusgad cabp-
KaHoaTt, CobuUTKaaaMnuk, GUAOKOPOHA MEexHaT, faipaT-Wuxoar,
6upaaMnuk, xaMobukpaunmuk Tanab atunagu. by TywyHuanap xap
KaYOHrMAaH XaM XUAAWKA aHrnab ONUHULLK, SHrMYa MasMyH 6u-
nax Gonutunuwm nosum. Cabit-xapakatnapumus assanambop opT
paBHaKu, KaMUAT pUBOXHU, IN-10pT 060411rK, Ounamms GapoBOHNK-
', AACTYPXOHUMU3 TYKUH-COMUMHAUIUTA KapaTUNULLIKM Kepak.

YMua Kunamusku, MamnakatuMus 6ow 6aHKMHUHT MHONSUMOH
TapreTnaw peXXMMUHM KYNnaw opkanu Hapxnap 6apKapopiuriHu
TabMuHNaw 6opacuaarv Yyopa-tapbupnapu, 6aHknapHu TpaHcdop-
MaumManall, KanuTanuaa Aasnar ynywn Maexys 6aHknapHu xycy-
CUANAWTUPULL, O4UK BrogxKeT cécatu, 6apya MabnyMOTNAPHUHT
KaMOoaTYMNMKKA OLIKOP ITUAMLLK, MacodaBuii BaHK xu3matnapu-
HUHT SHTUAGH-AHTU TYPNAPU KOPUIA KMNUHULLKM, PaKaMIn TEXHONO-
IMANAPHUHT KEHT KYNNaHuAuWK kabunap xaneman y3 caMapacuHm
kypcata 6ownaiam Ba 2021 inun kynruHa coxanapaa canMoKu
0TYyKNaPp, wkobuii ypunuw iunm 6ynaau.

bapyarnauznu Kupub kenaémaax aHau,
2021 iiun 6unas ma6puknaiimu3s!
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Ba MYCTaxkam YpHu

BAHK ®AOJIUATHU

12 AHIM MHHOBAUMOH BaHK XM3MaTnapu
MapkKasu uwra TyWwupunam

UMDPOBU3ALUA SKOHOMUKH
A. Hapsynnaeesa, X. Xacanoea

1 4 Undposusauusa Typusma - HeobxoaumMocTsb u
3aKOHOMEpPHOCTb

UNDPOBU3ALUA SKOHOMUKMH
2 2 A. Wepmyxamedoe

Ponb undposoi 3KOHOMUKM B HUHAHCOBOI cucTEMe
Y3bekucraHa

MOHETAP CUECAT
26 Myn-kpeaut cuécatuuuur2021 un Bsa

2022-2023 imnnap AaBpura MymKannaHraH acocuii
yHanuwnapwv

MHBECTULMOH CUECAT
A. Yemanoea
KopoHasupyc naHaeMuUacuHUHT Y36eKucToH
44 Pecnybnukacu MHBECTULMOH UKNUMMUTA
TabCcUpH

CONIMK MABMYPUATHUNUTHU

2 C. luscos
5 ConUK MHCTPYMEHTUHMHI AABNAT UHBECTULMS
cMécatura TabCupu

AAHIU HAWIPNAP
62 MKTHMCcoanin coxara oua AHrKM Hawpnap




m 5030P, 11Y/1 BA KPEQUT KPEAUTHASA NMOJ/TNTUKA

B Y3BEKUCTAHE YTYYLUWNJIN YCJTIOBUA
AJ14 TOJTYHEHUA UTMOTEKMW.
TEMNEPb EE MOXXHO BPATb AJ14
OAHOKOMHATHbIX KBAPTUP
Y YACTHbIX 3ACTPOVLLMKOB

B Y36ekuctaHe yny4ywunm ycnosus 370 NpeAycMOTPeHO Yka3oMm
ANS nonyvyeHus unoteku. Tenepob, Ha- MpesuneHTa ‘O BHeceHUn n3me-
anMep, ee MOXXHO 6paTb ANS OQHO- HEHWM U AONONHEHUMN B HEKOTO-

pble akTbl Mpe3unaeHTa Y3bekuc-

KOMHAaTHbIX KBapTup B AOMaX, BO3BO- TaHa M NPaBUTENbCTBA B CBA3M C

OUMbIX YaCTHbIMU 3aCTp017|LlJ,MKaMM, AanbHeNWNUM COBEpLIEHCTBOBA-
coobuwaet koppecnoHaeHT Podrobno.uz  Huem MexaHu3MoB unoTeyHoro
CO CCbINKOW Ha AaHHble MUHPUHA. KpeanToBaHus .




KPEANTHASA NMOJINMTUKA B5030P, NY/1 BA KPEANT -R

Yka3om BBOAATCA NATb
OCHOBHbIX U3MEHEHUM:

1. Yqumeieas nompe6Hocme Hacenexus, paspewaemcs 8bloeneHue
unomeyHbix Kpedumos 3a cyem cpedcme MuHucmepcmea ¢uHaHcos 8
mom qucne dna npuobpemeHus 0OHOKOMHAMHbLIX K8ApmMup U K8apmup
be3 pazdeneHus Ha KOMHAMbI 8 AOMAX, NOCMPOEHHbIX YACMHbIMU NOO-
PAOHbIMU OpeaHu3ayusmu. [lpu 3mom npedycMampueaemcs evinaama
2pawodanam cybcuduli u3 focydapcmeeHHoz20 6rodxema no unomeyHsiM
Kpedumam, 8bi0eneHHbIM 015 npuobpemeHus 00HOKOMHAMHbIX KBAPMUP.

2. B pamkax uenesbix opueHmupog evinaamel cybcuduii 8 2020 2o-
0y, 6 nopsdKe UCK/IYEeHUS, NPoOaesaomcs CPOK Nodayu 2pawodaHamu
3a58/1eHull 018 nony4yeHus cybcudull no unomeyHsIM Kpedumam
- ¢ 1 okmsabps do 31 Oekabps HbIHeWHe20 2000 U CPOK 8bINAAMbI Cy6-
cuduli - ¢ 31 dexkabps 2020 200a do 1 uwong 2021 2oda.

3. lpuHumasn 80 8HUMGHUE BbICOKULI CNPOC HA XUAbE 8 2YCMOHA-
Ce/IeHHbIX pe2uoHax, npedycMampusaemcs evideneHue 8 3mom 200y
dononHumensHeix 2085 cybcudull 8 AHOuxaHckol, Hamaxearckod, Ca-
MapkaHockol u Qepearckol obnacmsx.

4. B cnyqae, ecnu cosokynHeili 00x00 nonyyamens cybcuduu c yye-
mom e2o0 doxoda, 00x0008 e20 podumenel, XeHsl (Myxa) u demel 6y-
d0em MeHble yCMaHOBIEHHbIX Kpumepues 018 nonyyeHus cybcuduu,
paspewaemcs 8knKYeHue 00x0008 Opyaux puauyeckux auu.

5. lpu npuobpemeruu 2paudaHuHOM K8apmupsl, CMOUMOCMb KO-
mopou npessiwaem CMouMocme, yKa3aHHyto 8 yeeooMaeHuUU o 8bldene-
Huu cybcuduu, MaKCuManbHas CyMMa unome4Ho20 Kpeoduma, evidense-
Mo20 An8 npuobpemeHus 0aHHOU Keapmupsl, onpedeasemcs 8 coom-
gemcmeuu ¢ nocmaxoseneHuem [pesudeqma Y3bekucmaxa om 1 mas
2020 200a N°[1(1-4701.

lpu 3mom yacme cmoumMocmu npuobpemaemoli K8apmupsl, Npessbl-
warwas MakCuManbHyr cyMMy UnomeYyHo20 Kpeduma, onna4yusaemcs
3aemMujukoM 3a cyem cobcmeeHHbIX cpedcme u Opyeux He 3anpeuyeH-
HbIX 3aKOHOOAMeNbCMBOM UCMOYHUKOB, 8KNto4as cybcuduu u3 locydap-
CmeeHHo20 Brodxema, 8bidensemMbie Ha KOMNeHCayu pacxodos, ces-
3aHHbIX C onaMoll 4acmu NepeoHayYanbHoO20 83HOCA.

"3adayu, npedycmompeHHsie 8 3mom Ykaze [lpezudewma, sens-
omcs no2uyeckum npooomMKeHueM npakmuyeckux meponpusmud,
HanpasseHHbIx Ha cMs24eHue nocnedcmeull naHdemuu. Mx peanu-
3auyus cnocobcmeyem noeblWeHu 3pgekmusHocmu Mep no pac-
WupeHuw unomeyHo20 KpedumoeaHus, 0KAa3aHuw adpecHol nood-
0epHKU TULUAM, HYHMOGIWUMCA 8 YNy4WeHUU XUNUWHBbIX ycnosul, u
WUPOKOMY NpUBNEYeHUI0 YacmHbIX NOOPAOHbIX opeaHu3ayull 8 cpe-
Py CMpoumensCcmea Junes', — 3aka4unu 8 Murgune.

B Y3BEKUCTAHE
C 1 MAPTA 2021 rolA
HAYHYTCS NPOAAXMW
noJiucos
3JIEKTPOHHOM
CTPAXOBKM AN ABTO

B Y36ekucrane c 1 maprta
2021 ropa byaert 3anyweHa
npoueaypa opopmnenms
W NPOAAXM INEKTPOHHbIX
nonucoB no obs3arenbHoMy
CTPaxoBaHMIO rpaxaaHCcKoM
OTBETCTBEHHOCTU Bnaaenb-

LLeB TPAHCNOPTHbIX CPEACTB,
coobLaer KoppecrnoHAeHT
Podrobno.uz co ccbinkoi Ha
[aHHble MuHiocTa.

| N

3To npeaycMOTPeHo no-
CTaHOBNEHWEM MpaBUTENb-
cBa 'O  pononHUTENbHBIX
Mepax Mo COBEpLIEHCTBO-
BaHUIO NOPSAKA NpenocTaBs-
NEeHUs YCAyr 3NeKTPOHHOro
BMaa crpaxoBaHus” (N2780,
14.12.2020 r.).

[okymeHTOM yTBep-
xnaeHol [paBuna npoaaxu,
oopMNeHUs U  NPOBEPKM
NOANMHHOCTH E-nonucos
no obsa3atenbHoMy cTpa-
XOBaHWKO TPaXAAHCKOW OT-
BETCTBEHHOCTM BNaAenbLeB
TPaHCNOPTHbIX CPEACTB.

CornacHo M, npoaaxa,
odopmnenue E-nonucos ocy-
LLECTBNSLTCH MEXAY CTPaX0B-
WMKOM U CTPaxoBOW OpraHu-
3auuen nyTeM 3NeKTPOHHOro
obmeHa nHpopmaLmei.

INEeKTPOHHbBIA CTPaxoBOW
nonuc ByaeT npupaBHUBaTbL-
€A K ByMaKHOMY CTPaxoBOMy

nonucy.
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m EO030P, 1NY/1 BA KPEAUT BEAHK ®AO/TNATH

"YHUBEPCAJIBAHK"HUHI
MOJINA BO3OPULOAT U
HY®Y31 BA MYCTAXKAM YPHU

Pecny6auka MKTUCOAUETUHU PUBOXKNAHTH-
puwaa 6aHK-MONIMA TUSUMUHMHT ACOCUMI pUYaru
6ynraH TMXKopaT 6aHKNAPUHUHT Y3Ura XOC YPHU
60p. "Universalbank” akuuspopnuk-Tuxkopar 6aH-
KW MKTUCOAMUI UCNOXOTNApPHU pYyEDBra uMkapuwpaa
aManra oWuUpaéeTraH KeHr Kynamnu uwnap y3 cama-
pacuHu 6epmokaa. Yiby monua Myaccacacu Monus
6030puaa y3 ypHu Ba Hydysura ara. Myx6upumnus
"Universalbank” akumspopnauk-Tuxxopar 6aHKu
A.BYBAHA3APOB i
“Yuugepcan GaHk" Bowkapysu pancuumur 1 ypurbocapu Anuwep AHBa-
aKUMSAOPIUK-TUKOPAT BaHKu poeuy byBaHaszapoe 6unaH cyxbaraa 6ynub, 6aHkK xa-
bokapysu Paucutmnr MOAacH TOMOHMAAH KOPUiA MNAA aManra OWMPUATaH
6upuHYM ypuHbocapm
MLWNIap Ba KeNrycu pexanap xycycupa cyxbatnawau.
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BAHK ®AO/TNATH

EO30P, NY/1 BA KPEANUT “

= Anvwep AHBapoBuY, 6aHK
Tapuxu TYFpUCUAA MabayMOT
6epub yrcanrus.

V3bekucton Pecnybnukacu-
HU PUBOXNAHTUPULIHUHT GeLw-
Ta ycTyBOp MyHanuwm 6yiunya
Xapakatnap cTparteruscu Mam-
nakaTtMuMu3sgaru UMKTUCOAUNM
MCNOX0TNap caMapacuHu fiHaaa
OLIMPULL, UKTUCOAUETHUHT pean
cekTopu Ba BaHK-Monus cek-
TOpUHKU Bupun-6upura MoHaHg,
paBuLaa PUBOXNAHTUPULIHUHT
SHIU  UCTUKBONNApUHK OuUwra
XM3MaT KUNIMOKAa.

XycycaH, pecnyb6nuka
MakpoukTucoamn b6apkapop-
NUTMHK  AHaJA MycTaxkamnaly,
UKTUCOAWIA  YCUILHUHT  OKOPKU
cypbatnapuHu caknab Konuiw
Ba WKTMCOAMETHM TybaaH Tap-
KMbWI y3rapTMpuLl Ba AMBEPCU-
OUKAUMACUHU YyKYpNaLWTUPULL,
6aHK-MONMA  CEKTOPUHWU 3aMo-
HaBWit MONusA BO30PUHUHT aon
MWITUPOKYMCUTa  aUNAHTUPULL
6opacupa katop 4opa-tapbup-
napHu amanra owwpuw 6enru-
nab bepunranam.

"Universalbank” akuuspop-
nuk-Twxkopat  Gankura 2001
nunaa acoc conuHraH 6ynub,
XYCYCHIA ENUK aKUMUALO0PAUK-TU-
xopat "KykoHbaHk" HoMu BunaH
Tawkun atunrad. 2002 umn man
onmnaa 6aHk Xycycuin akuusaop-
nuk-Twkopat  "Universalbank”
HOMM BunaH KaiTa pymxataad
yTKasura.

BaHkHUHT bow odwu-
e ®DaproHa BunostH, KykoH
waxpu, Loxpyxoboa Kkyuacu-
[a XoinawraH. X031pru KyHaa
BGaHKHUHI XaMu 5 Ta dunuanu
Maexys 6ynu6, MaproHa BUNO-
atMaa 3 Ta, TOWKEHT Wwaxpu Ba
TOWKEHT BUNOATH, 3aHIUOTa Ty-
MaHuaa 6utTapaH puauannapu
XoinawraH. 28 Ta 6aHK Xxu3-
Matnapu Mapkasnapu (xu3mar

odpucnapu Ba MuHU-BaHknap)
Ba 16 Ta y3-y3ura xmu3mar Kypca-
TyBUM 24/7 woxobyanapu 6aHk
MUXKO3Napura Xxusmat Kypcatmb
Kenmokaa.

- Xopwii unaa 6aHK To-
MOHMAAH amManra OWM1pUAraH
uwnap TYFPUCHMAA TYXTanub
yTCaHrus.

- 2020 diun 1 dexkabpe
xonamuza 6aHKkuMu3oa
wamu 236 019 ma mu-
03 Maexyd 6ynub, iun
6owudan bepu 74 445 ma
MuX03 xucobeapaknap
0Y2aH:

- UCMOHUL waxcnap -
224 707 ma;

- OpuUOUK waxcaap -
6300 ma;

- iKka mapmubdazu
madbupkopnap - 5 012 ma.

Xamu - 236 019 ma.

[aBnatummuz  paxbapuHUHT
2018 imn 23 maptparn "baHk
X13Matnapu  oMMabonauruHu
owmnpuw 6ynnya Kywumya 4o-
pa-tTanbupnap TyFpUcHMaa“ T
Kapopu MXpocu  aoupacuaa
6aHKMMM3  TOMOHWAAH  OpU-
AMK Ba JKMCMOHMIA LIaxcnapra
3aMOHaBuii BaHK Xxu3matnapu
TakauM 3TUAMokaa. Muxoznap-
ra apatunraH  Kynawauknap,
X0oAMMNapaa MyoMana Mapa-
HUATU  AXWKM  WAKANAHTAHAUIA,
Konasapca, Te3 Ba cudatnm xus-
MaT KypcaTtuw mKobui Hatuxa
6epmokaa. baHkMMM3 kamoa-
1 y3 daonuatuaa anHaH Wy
Xuxatnapra anoxupa 3vTubop
Kapatnb kenaétup. Hatukapa
MyaccacaHUHI MUXO3Napu COHU
KYH CaiuMH OpTUO, XaMKOpIUK
kynamu keurainb Gopsantu. Ly
TapuKa SIHMM XM3MaT Typnapu
XXOPWIA 3TUIMOKAQ, MKXKO3Napra
Kynainuknap spatunmMokaa.

Xopui imnHuHr 1 pekabpb
xonatura BaHKHUHT XaMu Kpe-

aut noptdenu 787 307,7 MnH.
cyM 6ynub, wWwyHAAH XOPUXMIA
BanTaaa (CyM 3KBMBaNeHTMAA)
190 804.4 MnH. CYMHM TalKun
ataau. Kucka myanatnum kapsnap
247 516,1 MnH. cyM, y30K Mya-
patm kapsnap 539 791,6 mnH.
CYyM, KPemuT OnraH pUAKK
waxcnap coHu 529 TaHu Ba Xuc-
MOHMIA Wwaxcnap conu 73150 Ta-
HM TaLKUN 3Tagu.

BaHKHUHT PUBOXNAHULL
cTpaTtermscura kypa, Kpeautnaiw
aManuéTuaa YakaHa kpeauTnap-
HW axpaTuw yctysop Basuda
kunub Benrunanam. Hatuxaga
XMCMOHMIA LWIAXCnapHU KpeauT-
naw [oMpacu KeHranMokaa.

AKUMSDOPNUK-TUXOPAT
“Universalbank” 6owkapysu To-
MOHMAGH KYWMNraH pexanapHu
amanra owwupuwaa daproHa
BMNOSTUHUHI KYKOH Wwaxpuaaru
amanuét bowwkapmacu, DaproHa
Ba bysanga dunuannapw, Tow-
KEHT Waxpu Ba TOWKEHT BUNO-
SATUHUHT 3aHrMoTa dunuannapu
TOMOHMAAH HOPUAMK Ba KUC-
MOHMW LWwaxcnapra cudatiu Ba
3aMoHaBuit B6aHK xu3MaTtnapu
Kypcatnb kenuHmokaa. bapua
ULLYU-XM3MATYMNAPHUHT  BYTYH
AMKKAT-3bTMOOPM  aHa  WyHra
KapaTunaraH.

BupruHa mucon, pUAKK MU-
XO3MapUMK3 XXOPUK Mun BoLu-
A3 4 927 TaHu TawKun 3TapaM.
Okopuparu omunnap Tydainu
YyNapHUHT coHu 6300 Tara et-
an. DaonUATUMU3HK WY Tap3aa
amanra OWMWPAETTaHUMMU3  Ty-
WYMNApPHA OLWMPULIAA MYXWUM
ponb yHamokAa.

Kpeaut mabnarnapu Tanbup-
KOP/IMKHUHT Bapya cybbektna-
PU YYYH PUBOXNAHMIL OMUAMra
ainauuw Bapobapupa AHMMU Uw
YPUHNAPU APaTUAULIMAA MYXUM
axamuar kacb aranTu.

ByryHru kyHaa Y36ekucroHra
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KMpUB KenaéTraH XOpUXNUK UH-
BECTOPNAPHUHT cadu KeHramub
H6opMokaa. YnapHuHr Tanabura
*aBob 6epuw Ba Kyunu pakobart
MYyXWTH WaKnnaxraw 6up Baktaa
H6aHKMMKU3 TOMOHMAAH XM3MaT-
nap cudatMHKU AHada axwunaw
anoxypa axamuaT kacb 3tagw.
by xapaéHaa MUXKo3nap Xoxuiu-
UCTaKNapuHW Tyna KOHAUPULL
3apypar xucobnaHagu. baHku-
MWU3 )XaMoacK aHa Wy Tanab aco-
cupa GaonuaT pUTaETraH Mo-
nus MyaccacanapuaaHamp.

BaHKMMM3 TOMOHMAAH 3KC-
nopT ’KapaéHnapuHu amanra
OLUMPYBYM KOPXOHanapra Mun-
M Ba XOPWXWUKW BanoTaga Kpe-
AuTnap axpatuw Bopacuaa xam
Katop Tapbupnap amanra owwu-
punau. Xopuit i“un pasomuaa
3KCnopT onepaumsnapu 6unau
WYFYNNaHyBYM  KOpXOHanapra
yet 35 BanoTacuaa xamu 1 550
muHr AKLL ponnapu mukaopuaa
Ba Munnui Banwrtapga 3,4 Mmn-
pA. CYM MUKZOpUAA KpeauTtnap
aKpaTUNraH.

8  12/2020 (283)

- BaHK TOMOHMAAH Xuc-
MOHMiA Ba IOPUAMK Waxcnapra
KYPCaTUNAETraH MHTePaKTUB
XM3Matnap xycycuaa ranupub
6epcaHrus.

-“Universalbank” akuusgop-
NUK-TUXKOPAT BaHKM TOMOHM-
[aH YHUHT MWxo3napu 6ynrad
IOPUOMK Ba KMCMOHMIA Liaxc-
napra TYynakoHAW 3aMOHaBWWA
UHTEpakTMB BaHK Xxu3Mmatnapu
KYpcaTunMokAa.

baHk 6yimya 3 822 1a mMu-
03 MOBUNb-BaHKMUHT, MHTEpHET-
6aHK pactypura ynavrad 6ynu6,
yw6y factyp opkanu ynap 6aHk
onepauusnapuHu bHaHk Myac-
cacacura Tawpud byropmacaaH
Typub amanra owupull MMKO-
HusTUra sra 6ynmokaanap. byH-
naH Tawkapu, 2154 ta Muxo3
CMC-6aHk xu3MmaTUra ynaHrad
6ynub, ynap y3 xucobsapaknapu
X0Nnatv TYFPUCHMAQ, SIbHU ynap-

HUHF  KONAMUFW, Kenub  Tyw-
raH Mabnafnap Ba xucob6-
BapakaapaaH Ky4upunraH

Mabnafnap TyFpucuoa Te3Kop-

-

UK BUNaH MabnymoTnap ONuL-
Napy MyMKWH.

- lOpuAaMK Ba KMCMOHUIA
waxcnapra 6aHkomatnap, Tep-
MMHaANap Ba NNACTHK KapTa-
nap opKanu Kypcatunaérrad
3aMOHaBMWi BaHK XM3MaTnapu
HuManappaaH wbopart?

- lnacTuk kaptanap opkanu
aManra owupunaérraH Xxmcob-
kutobnapHu KeHrauTupuLL
MakcagmMaa Katop SHrunuknap
TatbUK ITUNTaH.

BaHKMMKM3 TOMOHMAAH axonu
ragxyM Xxyayanapga xamu 37
Ta GaHkomar YypHaTtunraH 6y-
nub, wyHaad 20 tacu “UzCard”
nnacTuK Kaptanapu 6unaH Ba
17 Tacu 3ca “HUMO" nnactuk
Kaptanapu 6unav uwnainam. 81
Ta UHPOKMOCK axonura NNacTuk
Kaptanap opkanu b6apua Tynos-
NapHW aManra OWMpULW YYyH
xu3maTt kunmokaa. POS Tep-
MuHannapu - 3 636 Ta, E-Pos
(Buptyan) TepmuHannapu - 1
768 Ta. bank 6yiun4a xamm 165
MWUHTAGH OPTUK MNacTUK KapTa-
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nap uukapunrax 6ynub, wyHaaH
“UzCard” - 129 414 1a, "HUMO”
- 31629 Ta, "UnionPay™ 710,
"Visa" nnactuk Kaptanapy -
4261 Ta.

- Xankapo nyn yTkasmanapu
6yimn4ya MabnyMoT Gepcanrus.

- Xo3upru KyHpaa 6aH-
kumMusga “Western  Union”,
"Unistream”, "Moneygram’,
“Contact” Ba “3on0T1as KopoHa“
nyn yTkasmanapu Tu3MMnapu
6yinya axonura xm3mar kypca-
™6 KenuHMokaa. Xopuit un-
HUHT 1 nekabpb xonatura xa-
MK 42 910.6 muHr AKLL gonna-
p¥ MuKAOpUAA Nyn yTKa3mMacu
amanra owwupwunrad. LWynaan
XOpUIA MMnHUHT 11 oitn paso-
MMaa 4eT 3npaH tbopunraH
36 521,6 munr AKLL gonnapwm
6aHk TOMOHMAAH dyKkaponapra
6epunran 6ynub, wy >xymna-
naH, 28474,1 munr AKW pon-
napu Poccus ®epepaumacu-
faH kenraH, 6 389,0 munr AKLL
[ONNapu  MUKAOpMAAru nyn
XYHaTMacuM amanra owupun-
raH. Poccus ®epepaumsacura 1
367,1 muur AKLL ponnapwm xy-
HaTUAraH.

Poccua
Ko3ofucroH

Mdepepaumscn  Ba
Pecnybnukacupan
nyn  yTKkasManapu  XaXMUHU
fHaga  oWMpMUW  Makcaauaa
KEHr Kynamnu uwnap amanra
OWMPUNMOKAA.

Xankapo nyn yTkasmana-
pu 6yinya xucob-kutobnapHu
amanra owMpuL l03acu-
paH  6apya  dunuannapaa
xucobsapaknap GupxunnawTu-
punub, TaptMbra conuHraH Ba
“©upo busHec” komnaumsacu 6u-
naH uw onub Gopunub, amanra
owMpUnraH nyn yrkasmanapu
byiunya kenraH Ba rbopunraH
Mabnafnap Konnanuwm unm-
annap Kecumuzaa asToOMaTNal-
TUPUANraH.

- BaHK TOMOHMAAH OPUANK
Ba YXMCMOHMA WAXCNAPHUHT Nyn
MabnafnapuHu oMoHaTnapra
wanb kunuw 6ynnya Kavaan
UWNAp amManra owupunran?

- Xopuit WunHuHr 1 pe-
kabpb xonatura 6aHk 6Yimuya
axonu [AenosuTnapu MUKAOPU
343 065,8 MAH. CYMHU Tawkun
stagun. WyHnaan munnmin Banko-
Tapa 172 376 T1a penosuTop-
HuHr 192 158,5 MnH. cym Ba
xopwxuit Banwotaga 90 819 Ta
[eno3UTOPHUHI CYM 3KBUBaNeH-
mmaa 150 907,3 mnH. cym peno-
3uT Mabnarnapu Masxya. Xamu
MYAOATAM Ba KaMfapMa Aeno-
3utnap cymmacu 308 920,9 mnH.
CYMHM TaLWKKA 3Taau.

- “Yuupepcan6aHk” akumsa-
AOPNUK THXOPAT 6aHKK TOMO-
HupaH “Unm-dan Ba pakamau
UKTUCOAMETHU PUBONIAHTUPULL
wnnu” [laBnar aacrypu mxpo-
cu 6yimua KaHaain Tanéupnap
amanra owMpunran?

- baHk TOMOHMAAH Xo-
puin  “Unm-paH Ba pakamnu
UKTUCOAWUETHU PUBOXNAHTUPULL
wnu” [asnat pacrypu 6yiuya
KaTop Tapbupnap amanra owwu-
pub KenuHMoKAa.

“Contact” Ba “Unistream” nyn
yTKaaManapu OpKanu KenraH
MabnafnapHu aBTOMAaTMK pa-
BMWAQ NNactuk  Kapranapra
AYHanNTMpUW  Xxu3matu  nynra
KYUUNraH.

“TpaHckanutanbaHk” 6u-
naH Poccus @epepaumsicu-
A 3MUCCUS KunuHrad  “Visa',
“Mastercard” Ba “MWP" nnac-
TUK Kaptanapupan “‘UzCard” Ba
“HUMO" nnactuk kaprtanapura
Xankapo nyn yTkazManapuHu
amanra owupuL Uynra Kyuunau.

“Asus MHBECT BAHK” opkanu
“Canamnein P2P” xankapo nyn
yTKasmanapuuu Kabyn Kunuw
XOPUIA KMAUHTAH.

- BaHK TOMOHMAAH Kenrycu-
Aa amanra OWUPHUIULLM NO3UM
6ynran pexanap xycycuaa
TyXTanub yTcaHrus.

- baHkuMM3  TOMOHMAGH
TaAbUPKOPNUKHU KeHr Kynnab-
KyBBaTNall Ba PUBOXNAHTH-
pvlW, MHHOBAUMOH 6aHK xwu3-
MaTnapuHu Kopuie  3TMw  6o-
pacupa amanra owupunaétraH
CanMOKNM  WWNAp  Xankumus
TypMyll (apOBOHAUTMHU OLLK-
pulWra Xu3Mmar KWMLK  LWaK-
wybxacu3. Tapbupkopnap 6u-
NaH anokKanapHu iHaga pUBOX-
NaHTUPHULL, UCTMKOONNU KpeauT
NUHUANAPUHU KeHr xanb 3Tuw
6opacuaa 6GaHKMMU3 TOMOHM-
[aH katop TanbupnapHu amanra
OLWMPULL PeXanalTUpUIMOKAa.

bank TMaumm Gyimua IT-
TEXHONOTUANAPHU KEHT KOPWH
KMIULW, WY >KYMA3AaH WYKK
Xy»oKatnap ANMaLMUHYBUHK
TYNMK 3NEeKTPOH Waknra Y-
Kasuw Ba 6ynumnap 6yiuua
xucoboTnapHu  aBTOMATNAWTU-
pyW iynra Kyuunaaum.

BaHKMMKU3 TOMOHMAAH 0nMb
B6opunaétraH ynkaH ucnoxotnap
YHWHI Te3 CypbaTnapaa pUBOX-
NaHUWUra,  A3apoOMafNapHUHL
OWMLWINra, AHTUAAH-AHTU Mappa-
NapHu 3abT 3TUIMMM3ra UMKO-
HUAT ApaTaau.

flkMH  kenaxakaa  dunm-
annapummnsna 6aHkUMU3
ncTukbonu yyyH duaoitu, lokcak
canoxuatnu, Vysura Tanabua,
MWXO03napra 3aMOHaBMiM Xu3mat
Kypcatmw 6opacuaa ooMMO M3-
naHyBYaH kynnab eTyk Kagpnap
eTUWNG YUKMLIKMIA MLLOHYUMM3
KOMMN.

- MasmyHnm cyxbatuHrus
YYYH CM3ra MUHHATAOPHYMUAMK
6unaupamms!

XAMJAM AMUHOB
cyxbatnawpam.

12/2020(283) 9
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[POTEKA BANK

HOBbIW LLEHTP
BAHKOBCKUX YCNVYT

[na o6ecneyeHmns KOHKY-
PEHTOCNOCO6HOCTH B A0NTOC-
pouHoit nepcnektuse «Mnote-
Ka-6aHK» Ha4YMHAET Nepexoa Ha
HOBbIW opmMaT 06CNyXUBAHUA
knueHToB. MpoekT HoBbIX 0du-
COB HanNpaBNeH Ha U3MEHEHUE
dopmara 06cnyKMBAHMA KNIK-
€HTOB M NOBbilWeHNe PUHAH-
COBOM rPaMOTHOCTH KIMEHTOB,
KOHCYNbTUPOBAHUE KIMEHTOB Ha
camoobcnyKuBaHUe, rpaMoTHOE
yAOBNEeTBOpeHUe noTpeGHo-
CTei KNMEHTOB U Y3HAaBAEMOCTH
6peHpa 6aHka.

HoBbid UeHTp 6GaHKOBCKMX
yenyr AKUB  «Mnoteka-6aHka»
«Kywberu»

10

CcKopee Hanomu-

12/2020 (283)

HaeT 3NUTHbIA pecTopaH unu
BYTWK, Y4eM CTaHAapTHbIA oduC
6aHka. Han paspabotkoit npo-
€KTa OTKPbITUS HOBbIX LEHTPOB
HaHKOBCKMX ycnyr npuHUManu
y4yacTue Kak 3kcneptbl M3 Me-
XAYyHapoaHOW GOUHAHCOBOM
Kopnopauuu, MHOCTPaHHbIE
KOHCYNbTaHTbl, Tak M MHUUME-
TUBHas KOMaHAa M3 PasnuyHbIX
Bbino
NPUHATO pelleHne Co34aTb He

noapasgenenuii  HaHka.

VIP-otaenenne, a UeHTp @u-
HaHCOBbIX KOHCyNbTauuin Ans
Pas/INyHbIX KIMEHTCKUX CErMeH-
TOB, rA€ KNMEHT CMOXeT nony-
UMTb HYXXHYIO eMy ycnyry u rae

emy 6yget npocto KomMdopTHO.

Passutne cetm nopoBHbIX no-
apasgenenuin umeet nog coboit
peanbHylo Uenb CTatb Gamxe K
MECTHOMY C00bLWecTBy, NPUHK-
MaTb aKTUBHOE Y4acTUe B XKMU3HU
CBOMX KJIMEHTOB, KOHCYNbTUPYS
1 NOMOras B 4acTu BeaeHus bus-
Heca U BEeAEeHWUs MepCOHaNbHbIX
(DUHAHCOB. 3TO NO3BONMUT AEICT-
BMTENbHO ObITb BAMXKE K KNUEH-
TaM M CTaTbh YacTblo UX ycnexa.

B ocHoBe npoekta Gbin u3-
yyeH onbIT 3apybexxHbix 6aHKoB,
M Hawu HoBble narMaHckue
LeHTpbl BaHKOBCKMX ycnyr He
MOXOXMW Ha knaccuyeckue 6aH-
KoBckue dunuansl. beina npo-
BeaeHa 6Gonbwas pabora no
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M3MEHEHUIO MPUHLMNOB 30HM-
POBaHMA MOMELLEHWUIA U TPaHC-
dopMaumum Ux B MECTo BeAeHUs
neperosopoB. KoMaHaga 6aHka
CTapanacb €03Aatb MakCUManb-
HO KOMGOpTHblE yCnoBus ANs
06CNyKMBaHUSA KNIMEHTOB.

B ueHTpe 6u3Hec-mopenu
HOBOrO MOKONEHWUS HAXoAATCs
KNIMEHT U €ro XXWU3HEeHHble uenu,
KOTOpble TpaHCHOPMUPYKTCS B
notpebHocTu. baHkoM Ha npots-
XEHUM npouecca TpaHcdopma-
UMM cospasanucb BGaHKoBCKME
NpoAyKTbl, OTBEvalouue no-
TpebHOCTAM KnueHTa. 310 paau-
KanbHO OTAnM4YaeTca ot GaHKuHra
NPOLWNOro Beka, Koraa KNueHTy
npuxoaunock npucnocabnuears
NPOAYKTbI NOA CBOW HYXAbI.

Ocobbii  moaxop  OCyLWecTs-
nancs npu Habope COTPYAHMKOB.
Bbin 06bsABNEH OTKPbITHIA KOH-
KYPC Ha BHYTPEHHWMX pecypcax
6aHka, No pe3ynsTataM KOTOpOro
6611 0TOBpaHbI Nyylne coTpya-
HUKM, Y KOTOPbIX €CTb Cepbe3Hble
3acnyr1 B BUAE NONOXKMTENbHbBIX
OT3bIBOB KNMEHTOB. [lepen Tem,
KaK BbliTM Ha pabory, Bce coTpya-
HUKWM npownu noarotoBky. [ns

Hux Bbina cneunansHo paspabo-
TaHa nporpamma obyyeHus, KoTo-
pas BkN4Yana B cebs TPeHUHrU
Ha KoMaHaoobpasosaHue, 0byye-
HWEe HaBblKaM NPOAax, HaBblkaM
pabotbl € nporpaMMHbIM obec-
Nne4YeHneM, a Takxe Kypcbl Knu-
MNpu
otbope COTPYAHWUKOB, BaXHbIM

EHTOOPUEHTUPOBAHHOCTH.

Kputepuem 6bi10 UX OTHOLEHUe
K KnnMeHTaMm u nobosb k pabore.
MNpoanenana 6onbwas pabora
no noebiweHnio 3PHeKTUBHO-
CTM QPOHT-0DUCHBIX CUCTEM M
npoueccos, pa3pabartbiBanuch
HoBble dopmaTtbl obcnyxuea-
HUS, 4TO NpuBeaeT B ByayweM K
YMEHBLUEHUIO BPEMEHU OXWUAa-
HWUA KNUMEHTOB B 0Yepeau, ynpo-
WeHMe BbINONHEHUA Onepauui,

IPOTEKA BANK

—
onTMMM3aums paboTbl nepco-
Hana, U BHeApPEeHWe TeXHONOruM
Ans komdopTa KAmeHTa.

Bce 310 paer BO3MOXHOCTL
Nno  COKPaLLEHUIO
KOMMYHWKaUMA [ONS  peleHus
0AHOro BONPOCAa M CO3AaeT BO3-
MOXHOCTU peLlnTb BCe BONPOChI
KNMEHTa 33 OAMH BU3UT B 0pUC
MW OAHY KOMMYyHMKaumio. baHk
HaAeeTcs, YTO pPesynbTaToM 3TUX
HOBOBBEAEHWUM CTAHET NoBbllwe-

HUEe Ka4vecTtBa Auanora C Kau-

KonuyecTea

€HTOM, co3[aHue arMmocdepsbl
nosepus, obecneyeHne Knuew-
TaM CBOEBPEMEHHOM1 U rnybokoit
KOHCYNbTaUmMu no (GUHaHCOBbIM
BonpocaMm M 6aHKOBCKMM one-
pauusamM.

Mpecc-cnyxba 6aHka

12/2020 (283) 11
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AHI'M NTHHOBALIMOH BAHK
XU3MATJIAPUA MAPKA3U ULWITA
TYWwmpPuigun

Y30k Myaaatiu uctukbonaa monus 6osopuaa

pako6aTbapAoWNUKHU TabMUHNALW YuyH «MnoTeka-6aHk»

MUKO3/1apra XM3MaT KYPCaTULIHMHT AHrU dopMaTura YTMoKaa.

flHru oducnap noimxacu MuxKosnapra xusmar kypcatuw pop-

MaTHHU Y3rapTUpULL, MUKO3APHUHI MONUABUIA CaBOAXOH-

JIMrUHKM OLIMPULL, MUXKO3Napra Macnaxatnap 6epuw Ba ysura

Y34 XM3MaT KypcaTuLl, ynapHUHr 6aHK Xuamartnapura 6ynrax

IXTUENNAPMHM OKMNIOHA KOHAMPULL Ba BaHK 6peHauHK, Hydy-

ATUB
«Kywbern» sHru 6aHk xu3mar-
napu Mapkasu GaHKHMHI CTaH-
napt obucuaaH Kypa Kynpok
MyxTallaM  pecTopaHHu  EKu
ByTukHM 3cnatagu. AHrn Bank
XM3MaTnapu Mapkasnapu o4uL
noimxacu

«MnoTteka-baHk»

yctuaa  Hadakar
Xankapo ™onus Kopnopaums-
CM  3KCNEepTnapu,  XOPUXMWIA
Macnaxaruunap, 6anku 6aHk-
HUHT  Typnu  6ynMHManapuaax
Tawabbyckop xamoa XaM ww-

napu. VIP 6ynuuMa 3mac, 6anku

12 12/2020 (283)

3MHU OlIMPMUILITa KapaTUaraH.

TYPAW MUXKO3Nap CerMeHTnapu
YYYH MONUSBMM Macnaxatnap
MapKasu TalKun 3TUWL XaKuaa
Kapop kabyn kunuHran 6ynu6,
6y epaa MMXO3 yHra 3apyp xus-
MaTAaH Kynai wapouTnapaa
doipanaHuwm MyMKuH 6ynaau.
byHaait 6ynuHManap TapMoFuHK
PUBOXNAHTUPULL Maxannum
AKMHPOK,  6Y-
MW, Y3 MUKo3napu Xxaétuaa
haon MWTUPOK 3TUW, ynapra
6usHec HOpPUTULL

XaMXXaMuaTra

Ba LWAXCuUn
mabnaFnapHu mgopa Kunuiwaa

Macnaxatiap xamaa éppam be-
PULL CUHrapW MakcaaiapHu Kys-
nanaun. lapxakukar, 6y Hadakar
MUXKO3napra SKMHPOK 6ynuu,
6anku ynap mysaddakusTUHUHT
6Mp KMCMUra ainaHuWw UMKOHU-
Hu1 6epaau.
Nowinxauu
acHocuaa
Taxxpubacu
b, BU3HMHI aHMU  dnarmau-

uwnab
XOPUXUIA
yprauunran  6y-

YUKMLL
6aHknap

MK 6aHKk  xu3matnapu  Map-
Ka3napuMmus aHbvaHasuii HaHK
dunuannapupan Ty6aaH dapk,
Kunagu. XymnanaH, XxoHanapHu
XOMNAWTUPULL TaMOMUNNAPUHM
y3rapTMpuLW Ba ynapHu My3oKa-
panap yTKasul Xoiura ainau-
TMpMW 6Yinya canMoKaK Uwnap
amanra owupunau. baHk xamoa-
U MUXKOo3napra xu3mar kypca-
TUW Y4yH MaKcuman aapaxapa
Kynait wapoutnap aparuwra ac-
TOWAMN XapaKkaT Kunau.

Alurn asnop 6usHec Mope-
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NM AUKKAT Mapkasuaa MUXKO3
Ba YHMHI 3XTUEXra ainaHys-
4Yu XaéTuh Makcagnapu Typa-
on. TpaHcdopmaums AaBOMU-
na 6GaHKk TOMOHMAAH MWXKO3
3axTuéxnapura xaeob Gepysum
6aHK Maxcynotnapu spaTtunau.
MaxcynoTnapHu
3IXTMéxura Kapab MocnawTu-

Ynap Muxo3

puwra TyFpuM KenraH yTraH acp

6aHkuHrMaaH  Ty6aaH  dapk
Kunaau.
XoAUMNapHU  uwra onuw

XaM anoxuaa €HaalyB acocu-
Aa amanra owupungu. bawk-
HUHI WY4KM pecypciapuia O4MK
TaHNOB 3b/OH KMAUHUO, YHUHT
HaTWXanapura Kypa Muxosnap-
dukpnapuaek
CanMoKM xusmatnapu 6op 3Hr

HUHI  MXKOBMIA
AXIUIKM XOAUMNAP TaHnNab onuHAaw.
Mwra uukmwpan onguH Hapua
XoAuMNap 3apyp Tauéprapnuk-
AaH YTAM. Ynap yYyH >KaMoaHu
WAKNNAHTUPULL, COTULL KYHMK-
YKUTULW, OacTypuid
Maxcynot bunaH uwnaw mManaka-

Manapwura

cura YKUTUTULL BYIUYa TPEHUHT-

nap, WYyHWHTOEK MuKo3napra

XWU3MaT KypcaTuiira Kapatunrax
KypCnapHu y3 wuuura onyBYM
Maxcyc YKyB Aactypu uwnab
XoauMmnapHu  uwra
ONUWAA YNAPHUHT MUXKO3Napra

YUKMNAN.

MyHocabaTu xampaa uwra 6ynrax
Myxab6aTtu Ba capokatM MyxXuMm
Me30H 6Ynub xu3Mmart Kunau.
®poHT-0hUC TU3UMNapu Ba
XapaéHnapu camMapagopnaurHu
owunpuw 6yAn4a canMokNMU M-
nap aManra OWupunaM, Xuamat
KYPCATULIHMHT  SIHMU  LIAKAnapw
nwnab uyukunub, by kenrycuaa

IPOTEKA BANK

—
———
p—

HaBbaT KyTuw
6aHk

MWXKO3NAPHUHT
BaKTUHW  KMCKAPTUPULL,
onepauuanapy  6axapunuwu-
HW COAJANaLTUPULL, XOAMMANAp
ULLIMHK MaKOByNNaWTUMPULL Ba MU-
KO3 KyNaunuru yyyH 3aMOHaBui
TEXHONOTUANAPHM XKOPUIA 3TULLIrA
onub kenaau. bynapHuHr 6apyacu
6uTTa MyaMMOHM Xan 3TUW YYyH
3aHXUPU-
HU KaMaWTUPUL B3 MMKO3HUHT
6apya MyammonapuHu odwucra
6up Mapotaba Tawpud GyopuL
éku 6up MaprarmHa OGorFnaHuw

KOMMYHUKauusinap

OpKanM Xan KWUAMULW MMKOHMHM
6epann. baHk Maskyp SHrUAMK
HaTUXacu ynapok Muxo3 6unau
MYNOKOT cudaTh owuimM, y3apo
MWOHY  MYXMTWU  LIAKANAHMULLK,
MWXKO3Nnapra MONUSBMWA  Maca-
nanap Ba BaHk onepauusnapu
6yiiMya 3aMoHaBuit Ba AHada
YYKYppOK Macnaxar 6epuw uMm-
KOHW APaTUAUWIMAAH YMUABOP.
SHr Myxumu, By mMumxosra Wny-
HaNTMpUNraH Xu3Matnap TU3UMM
APaTUAMWIKAA MYXMM 3aMUH 6Y-
nub xu3Mmat Kunaau.

Bank MaTyoTt xusmartu
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LNOPOBU3ALUA TYPUSMA -
HEOBXOANMOCTb N 3BAKOHOMEPHOCTb

0. HAP3YJUTAEBA,
TawkeHTcKuin dunuan
Poccuitckoro 3KOHOMUYecKoro
yHUBEpcuTeTa

um. I B. MnexaHoBa

XK. XACAHOBA,
TaWwKeHTCKMiA
rocyAapCTBEHHbI
yHUBEpPCUTET
BOCTOKOBEAEHUS

MpuHUMan BO BHUMAHME COBPEMEHHbBIE TEH-
AEHUMU, UTPOKM PbIHKA TYPUCTUYECKUX YCayr
Y36ekucrana Havyanu ¢ 2019 roga npusnekatb
K/IMEHTOB, UCNONb3Ys UMDPOBOE NPOCTPAHCTBO,
4TO ABNAETCA CneacTeueM rnobanbHoOn uMdpo-
BM3aLMM MUPOBOI IKOHOMMUKM, KOTOPAs CTaBuT
Bonpoc pebpom: “JIubo koMnaHuM aganTupyoTCs,

— -
Myteit apanTauum ceiyac
ABa.

MepBbi NYTb 4OCTYNEH TONb-
KO 1151 KPYMHbIX TYypOMNepaTopos,
KOTOpble MOryT COCPEeAOTO4MTb
B CBOMX pyKax B Ka4yecTBe aKTu-
BOB OTENW WNM ABUAKOMMNAHWUM,
4TOBbl KOHKYPUPOBaTb, CHWXKas
CO6CTBEHHBIE U3AEPXKKM.

NMB0 NOKMHYT PbIHOK”.

Bropoit nyTb MeHee MacwTa-
6eH. OH 03HayaeT nepexoa B OH-
NaiH 1 uHTerpaumio, B rnobans-
Hble KaHanbl mpojax. B 3Tom
Cnyyae O4YeBMAHOE Npeumylue-
CTBO B TOM, YTO CHUXKAETCA 3aBu-
CMMOCTb MOCTABLUMUKOB TYPUCTHU-
YECKMX yCnyr oT napTHEpoB, no-
CKONbKY B OpMaTe OHNAMH OHM

MOryT HanpsmMyio 6paTb AeHbru y
CBOMX noKynaTenei, He nensich
NPUBLINBIO HU C KeM.

YKe SICHO, YTo B Cnegyrouiem
rofy NPOAOMKMUTCA BbITECHEHUE
KOMMaHWi CTaporo TMna cucre-
MaMMK METanoMCKOBMKOB, KOTO-
pble MONb3yKTCA MOMEHTOM M
BHEAPSIOT HOBble TEXHONOTUM,
4TO6bI BbITH C KNMEHTOM OT CTap-
Ta NNaHWMPOBaHUA NyTewwecTBUs
[0 MOMeHTa onnatel 6unetos
u orenei. Takum ob6pazoM, OHM
CTaHOBATCA He NPOCTO UCTOYHM-
KOM MHPOpMaUMUK, a uenbim
e-commerce 6U3HecoM.

E-commerce - 3nek-
TPOHHas KoMMepuus,
TO eCTb NOKYyNKa u
npoaa)ka ToBapoB
B UHTEpHeT-CeTu.
OCHOBHbIMK UrpoKa-
MU 3[eCb BbICTYNawT
MHTEPHET-TYpOUPMBI,
rnaBHble 3a4a4um Ko-
TOPbIX = NONyYEeHUe
uenesoro Tpaduka Ha
CBOW CTPaHMULBbI, pocT
[0X0A0B U NOBbILWEHWEe
y3HaBaeMocTu 6peHaa.

[laHHas 3apava pewaetcs
KaK TPaAMLUMOHHBIM Cnocobom,
TO eCTb NOCPeACTBOM NOUCKOBO-
ro NpoABUXEHUS, TaK U C MOMO-
wpto SMM mapkeTuHra. Muorue
M3 Tex, KTO 3aHWMaeTcs 3nek-
TPOHHOW KOMMEpUMWen, CeroaHs
aKTMBHO OCBauBalT COUManb-
Hble Meaua.!

https //www.likeni.ru/glossary/e-commerce
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Mmesa 3toT KO3bIpB, TYpdUP-
Mbl JO/MKHbI NUWb o6ecneyunTsb
COOTBETCTBME YPOBHA CepBuCa
notpebHOCTAM nonb3oBaTenei,
a UMeHHo - npopaboratb BO3-
MOXHOCTb  [JOCTYNHOM  CMEHbl
NPUNOXEHUN ANA TypucTa, no-
Morawuiei BbibpaTb cooTBeT-
CTBYIOWMIA BapuaHT Typa, agan-
TMPOBaTb MNATEXHYK CUCTEMY
M ynpoCTUTb NONb30BaHUE €l
[aXe AN HeUCKYLEHHOW ay-
[AMTOPUK, @ TaKXKe MCNoNb3oBaTh
MHPOPMAUMI0O O TpaH3aKuUusX,
ytobbl Aenatb BCl paboty no
COCTaBNEHMIO TYPOB 33 TYPUCTOB,
Ha OCHOBE MX XeNnaHui.

Ecnm cerogHa cnoxHo npepn-
CKa3aTb CKOPOCTb NOBCEMECTHOM
umndpoBM3aummu poiHka B Y3be-
KMCTaHe M 3a ero npeaenamu,
TO 0AMH akT oyeBuaeH — 6onb-
WKHCTBO TyponepaTopoB, pa-
6ortatowmx B cucteme odnaiH-
oducos, nonaaatoT B rpynny pu-
CKa W, BO3MOXHO, B bnmxaiwem
6yaywem npekparaT ceoto pabo-
Ty. TbICAYM AreHTCTB yXe 3aKpbl-
BAKOTCA €XKeroaHo, HO K/WEHTbI
3TOr0 NOYTM He 3amey
CKONbKY MM Npeanar;
ynobHas aanepHeT B

Ewe onmmomio pe
na K umi)ppshhuﬁn BATYPUCTH

SLUM,
. ﬁ% -¢. Q“, p <

YecKoh oTpacnu ABnseTcs pac-
NpoCTpaHeHue NaHaeMun Kopo-
Hasupyca. Bo Bpemsa kapaHTUHa
2020 ropa Typu3M BO BCEM MUpe
3amMep BO BCeX HanpaBneHusXx,
1 Bynywee 3toi otpacau 6bino
HenpeackasyemMo M Heonpege-
NEHHO.
Ho B cBA3M co cmaryeHmem
opraHuM3aumMu  TYPUCTUHECKOW
MHPPACTPYKTYypbl  NOCTENEeHHO
HanaXuBalT CBOKW  AeATeNb-
HOCTb UMEHHO Te OpraHu3aLmy,
KOTOpble nepewnu Ha uudpo-
Byl OocHOBY. OHM uMeloT BO3-
MOXHOCTb  B3aMMOAEHCTBOBaTb
C TYpUCTaMMU U TypPUCTUYECKUMU
OpraHu3auMamMuM M npeanaratb
MM CBOM YCNyru.
MpenMyliecTBOM Ha  pbiH-
Ke TypucTuyeckux ycnyr 6yayt
obnapatb KOMNaHuW, npeana-
ralowme MakCMManbHO KacTo-
MU3UPOBaHHbIA NpOLECC B3au-
MOAENCTBUS C TYPUCTOM. TONbKO
TaK COXPaHWUTCA NOSNbHOCTb NO-
Kynatenei u npubbinb 6usHeca,
NPUYMHOXMUTCA KOHBEPCHS U NO-
BbICUTCA YpOBEHb H€30NacHOCTH.
cToMM3aLya (ot aHrn. custom
pebuTens) - 310 ajanTa-
pa unu yuwop. KOH-
) noKynaTenis, 'c yyetom

IOBaHUIA U NOXKENAHUA,

KoMnaHuu, cBs3aHHble C Ty-
pu3MOM, noa  BO3AEUCTBUEM
HOBbIX TPEHAOB TakK WMNU MHaye
nbiTaloTcs cobupate CBeaeHUs
O TPaH3aKUMAX CBOMX KIWEH-
TOB, 4TOBBI NMEpCcoHanu3MpoBaTh
peknamHbie npennoxenus. Jlo-
rMYHO, 4TO BHUMAHWUE aBUAKOM-
naHuW, otenen U Apyrux Typu-
CTMYECKMX OpraHusauui, npea-
CTaBNAWUX  MHDPACTPYKTYpy
TypU3Ma, NpUBNEKNA TEXHONO-
s BNoKYenH.

MoTeHuManbHO AaHHas Tex-
Honorus cnocobHa NONHOCTLIO
NOMEHATbL Npouecc npenocTas-
NEHUs TYPUCTUYECKOW YCNIyrn
— HayMHaa OT 3asBKMK TYpUCTOB
np¥ nNNaHWPOBaHMKU NOE3[0K
HagexHocTb OyneT yposnet-
BOPATLCA Kak pa3 C MOMOLLbIO
6nokyeitH TexHonoruu. [laHHble
0 nokynke 6uneTtos, 6poHUpO-
BaHWM HOMEpPOB B FOCTUHMLAX
u pabore nporpamMm nosnbHO-
ctu ByayT cywectBoBatb B 04-
HOM UMPPOBOM NPOCTPaHCTBE
M MOMOTYT BCEM CTOPOHAaM, 3a-
[NeiCTBOBaHHbIM B NpenocTaB-
NEeHUU YCnyr B pamMKax OAOHOM

" ,MOE34KM, OPUEHTUPOBATLCS HA

" hakTnye CBeeHUA O KNu-
eHTax 1 npe,

aHus.
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M3 Bcex UrpoKoB pbiHKa, CBSi-
3aHHbIX C TypuM3MOM, Haubonee
MBKMMKM  OKa3bIBaKOTCA  aBMa-
KoMmnaHuu, OHM nNepBbIMK BUAAT
BbIrOAbl BHEAPEHWUS MHHOBALMI
B 6u3Hece. B nepsylo oyepeap -
nnateXxHbiX MHHOBaLMA. Hanpu-
Mmep, asumakomnanus Lufthansa
YK€ HaCcTpoeHa Ha MCnonb3o-
BaHWe OnokK4enH-TEXHONOrUIA B
cBoeii pabore. Ee npencraBute-
JIX CYMTAIOT, YTO MHDOPMaLMs O
MapLpyTax nyTelecTBeHHUKOB
u 6poHupoBaHuu Gunetoe no-
MOXET Ny4lle BbICTPOUTb MapKe-
TUHFOBYIO NONUTHKY.

B 2019 r. Lufthansa Havana
COTPYyAHMYECTBO C OnokyemnH-
craptanom  WindingTree pans
BHEAPEHUs U  WMCCNeaoBaHMa
3 deKTMBHOCTU  OELEHTpanu-
30BaHHbIX MPUNOXEHWUA  ANs
CaMOCTOSATENbHBIX NYTELeCTBUIA.

Ewe oouMH ee npoekt -
Aviation BlockchainChallange,
KOTOpbIA peanusyeTcs BMecTe
¢ CAll (cneunanusuMpoBaHHOM
QHTUKOPPYNLMOHHOM MpoKypa-
Typoi Poccuu)? n MOMOXeT Bbl-
SIBUTb CKPbITbIE NMOKa BO3MOX-
HOCTH HnoKYeH-TeXHONOrniM
M cnocobbl UX NPUMEHEHWA B
aBUAUHOYCTPUM.

Mpumep aBuakoMnaHuii no-
CTENEHHO NepPeHMMaloT 1 Apyrue
npeacTaBuTenn  TYPUHAYCTPUM,
3aMHTepecoBaHHble B rMpuBne-
YEHUU K/IMEeHTOB-MyTelleCTBeH-
HWKOB. BeposTHee Bcero, TeXHO-
norus 610KYerNH NoNyYUT WUpo-
Koe NoBcemMecTHoe pacnpocTpa-
HeHue yxe B bimxanlee Bpems.

B nporpamme Amadeus ume-
€TCSl BO3MOXHOCTb aKTUBHO Cle-
[AMTb 33 TeHAeHuusaMu B chepe
nyTewecTBuid, YTOObI KNWEHTHI,
napTHepbl U4 OpraHu3auuu

TYPUHAYCTPUM MOTNM BHEAPSTb
MHHOBaUMKM M co3aasaTtb bonee
KayecTBeHHble nyTelecrsms
ans Bcex. OLHUM M3 OCHOBHBIX
HanpaBneHuuit ans Amadeus B
npeacrosiweM rogy bymer He-
npepbiBHOE pa3suTHe nnatdop-
mbl Amadeus Travel Platform,
KoTopas o0b6befUHAET KOHTEHT
no aBUANMHUAM, TOCTUHMULAM,
anbTepHATUBHLIM  BapuaHTam
NPOXMBAHMSA, XKENesHbiM A0po-
ram, Ha3eMHOMY TPaHCMOpTy M

HanpaeneHUsaM.
HauuoHanbHas KOMNaHus
Y3bekucraHa “Y30ekucToH Xa-

BO Wynnapu” MCNonb3yeT B CBO-
el [eaTenbHoCTH nporpammy
Amadeus.

Bo3moxHocTM  undposusa-
UMM IKOHOMUKKM M BNOKYEHH -
TexHonoruu B Yabekucrave oue-
HMBAKTCA Kak BECbMa nepcrek-
TUBHble. [NocTaHoBneHuem [pe-
3upaeHTa Y3bekucrana Laekarta
Mup3uéesa ot 2 ceHTabpa 2018
roga paH crapt cBobogHowM
LeATENbHOCTU KOMNaHui B cde-
pe obopota KpUNTO-aKTUBOB M
TEXHOMOMMIA BNOKYENH.?

CospaH ®oHp “Uudposoe
[loBepue”, B 3a4ayu KOTOpOro
BK/IKOYEHO MPUBNEYEHUE WHBE-
CTUUMIA, peanu3aums nepcnek-

TUBHbIX NPOEKTOB B cdepe pas-
BUTUS UMPPOBOIA SKOHOMUKMK, B
TOM YUCNE CBA3AHHbIX C BHeApe-
HWEM TEXHONOrMi BNOKYENH.

MupoBsas TypucTuyeckas uH-
AycTpus npetepnesaer ¢yHaa-
MEeHTasbHble W3MEeHeHWs BCero
npouecca npenocTaBneHus W
NpoAaXu TYPUCTUYECKMX YCAYT,
OT Npojaxu nyTewecrsus A0
06CcnyX1BaHUA TYpUCTOB.

Mpoponxas dopmuposatb
byayuiee MHAYCTpUM  nyTe-
WecTBMA B AONTOCPOYHOM
nepcnektuse, onpeneneHo 8
KNI0YEBbIX TEHAEHUMUIA B pas-
BUTUM TypU3Ma.

1. UhausuayanbHbid unu
KaCTOMW3MPOBAHHbIN NOAXOA K
NpefoCTaBNEHHUIO YCNYTH OCTAETCA
nepBooYepeaHoi 3apavuen ana
BCeX cep TYpUCTUYECKOIH OTpacau.

Kakyio 6bl [OMKHOCTb BbI
HW 33aHUManu - pyKOBOAWTENb
aBMaKOMNaHWM WM  AUpEKTOp
rOCTUHUUbI, TypareHT WA Me-
Hemkep — NOHUMaHUe TOro, Kak
13BneKaTb MakcuMyM uHbopma-
UMM O KNMEHTAaX M3 aHanuTuye-
CKMX AAHHbIX, OCTaeTcs K/4YoM
K ycnexy. Bce Gonbwe nyrewe-
CTBEHHMKOB LIEHAT U Npeanoym-
TaloT NoNy4aTh UHAMBUAYANbHOE
obcnyxuBaHue.

2 https.//napm.uz/ru/activities/tsifrovaya-ekonomika-i-blokcheyn
3 https //interfax.com.ua/news/general/680222.html
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Komnanwuu, nocTasMBLUME
CBOEW LieNnblo AOCTUXEHUE yCne-
Xa, [JOMKHbI MpeasBuaeTb Mno-
TPeBHOCTM TypUCTOB, MOHMMATL
cywecrsyowue npobnemol  n
npeaoTBpawaTb UX BO3HWKHO-
BEHME C MOMOLLbBIO A3HHbIX, CO-
XpaHeHHbIX B LMUDPOBOM npo-
CTpaHCTBE, M BU3HEeC-aHaNUTUKK.

2. HenpepbiBHOE pa3BuTHE
MYNLTUMEANAHOTO KOHTEHTA,
Brnoyas NDC.

Mo Mepe ocBoenus oTpa-
CNbI0  COBPEMEHHbIX MOAXOA0B
K MPOABWXEHUIO U BHELPEHUIO
HOBbIX TEXHONOrMYECKUX CTaH-
napros, Hanpumep NDC (new
distribution capability), 6yner
Habnoaatbes HenpepbiBHOE
passuTue MYNbTUMEAUIHHO-
ro KoHTeHTa. Ha cueHy BbliigeT
PSA HOBLIX peLeHWi, KOTopble
NO3BONMAT  3BMAKOMMAHMAM WU
NOCTaBLWMKaM  TYPUCTUYECKMX
ycnyr npeanaratb M UCNOMNb30-
Batb NDC-koHTeHT. BBMAay noss-
NEeHUs PasNUYHbIX WUCTOYHMKOB
1 paxe 6usHec-mopeneit Ans
TaKoro KOHTeHTa TYPUCTUYECKUM
KOMnaHuaM Heobxoaumo Gyaet
HaWTK pblyark ynpaBneHus UM
Aans csoux uenei. bnaropaps
WMPOKOMY BblIBOpY MynbTUME-
[LMAHOrO KOHTEHTa MOCTaBLLK-
KM TYpUCTMYECKUX ycnyr ByayT
pacnonaratb BCEMU CpeacTBaMu
nepcoHanusaummM cepsuca Ans
KaXX[,0ro nyTelecTBeHHUKA.

Ciona BxoauT u NDC-KOHTEHT,
KOTOPbIA aKTMBHO pa3pabatbl-
BAeTCS C aBMAKOMMaHUAMU U
NOCTaBLMKaMK  TYPUCTUHECKMX
ycnyr no BceMy Mupy B paMkax
nporpammbl NDC-17.

BHeapeHnue TexHonoruit cno-
cobCTBYeT pasBUTMIO CaMOCTO-
ATENbHOrO TYpU3Ma, KOTOPbIA C
KaxabiM rogoM npuobpetaer
8ce 60/1bLWY0 NONYNSPHOCTD, OT-
paxaetcs U Ha opmMUMpOBaHUK

KOMMOPTHOM rOpoACKOM cpeapl,
CnocobCTBys pasBUTMIO TOPOA-
cKoro Typu3ma. Hanpasnenus
BHeapeHus UMAPPOBbIX TEXHO-
NOTUiA B TYPUCTCKYHK TOPOACKYH
cpeay BKKYaT: OHNAWMH-
CepBMUCbl C NEPCOHaNbHbIMU pe-
KOMEHAAUMSAMM; ramxkeTbl AN
CMHXPOHHOrO NepeBoAa; CepBu-
Cbl COBMECTHOro notpebnexus;
YMHYIO CUCTEMY HaBurauum B
ropoge, aAanTMBHYK K MHO-
CTPaHHbIM f3blkaM; 6ecnnaTtHbIi
BbICOKOCKOPOCTHOW ~ MHTEpHET
B 06WeCTBEHHbIX MecTax;
M CMNONb30BaHWE MYyNbTUMEAU-
HbIX TEXHONOTMIA U PasNUYHbIX
rMA-NPUNOXKEHUIA B My3€sX.

3. BBuay noBbIWEHUS CNOXK-
HOCTH BO3HMKaeT Heobxoau-
MOCTb 06beAMHEeHHS, MOMCKA U
CPaBHEHMA KOHTEHTOB.

CoBpeMeHHble TYPUCTbI -
YMHblE, TeXHUYECKM MNOAKOBAH-
Hble noTpebuTtenu, KoTopble XoTaT
HaWUTU YHWUKanbHble BrMeYyatTneHus
C  MMHMManbHbIMM  3aTpaTaMu.
OHu TpebylT OAMHAKOBO BbICO-
KOro ypoBHs Bblbopa, nepcoHanu-
3UPOBAHHOrO CEPBMCA U HaAeX-
HOCTM MO BCEM KaHanam M Ha
BCEX YCTPOWCTBax, YTobbl MMETb
BO3MOXHOCTb CPaBHMBATb U Bbl-
6upaTtb NOAXOAALLME BAPUAHTSI.

BecuncneHHoe  MHOXeCTBO
LUMpPOBLIX BO3MOXHOCTEM OT-
KPbIBAeT NOCTAaBWMKAM Typu-
CTMYECKMUX yCNyr npocTop ANs
NOBbILWEHUA KayecTBa cepBuca.
MM HeobxoauMbl MHCTPYMEHTHI,
KOTOpble MOMOryT MOAAEPXK-
BaTb  KOHKYPEHTOCNOCOBHOCTb
M NPeaocTaBnaTb >Kenaemblit
ypoBeHb 0b6cnyxuBaHus. Takum
obpasom, knwYeBOM 3apavei
ANS NOCTaBLIMKOB TypUCTUYe-
CKMX ycnyr asnsetcs obveau-
HEeHWe KOHTeHTa, YTO MO3BONUT
MM CPaBHWBaTb M HAaXO4MTb Ba-
puaHTbl ans obecneyeHus nep-

COHanu3auuu, KOTopoi TpebytoT
TYPMUCTbI.

4. bonee akTMBHOE cOTpyA-
HMYECTBO OpraHu3aLui Typu-
CTMYECKOW OTPAC/M, B YaCTHO-
CTU €€ MHPPaCTPYKTYPbI.

3a nocnegHee pecstunetve
passuTMe UMUGDPOBBLIX TEXHONMO-
M CYLLECTBEHHO M3MEHMNO TO,
Kak TYpWCTbl 3aKa3blBaKoT, MOKY-
NalT 1 3a4acTyl CaMOCTOSTENb-
HO OpOHUPYKT TypUCTUYECKME
YCNYrK, @ TaKKe Kak OHu AenaTcs
OMbITOM B CBOMX Npodunax co-
umMansHow cetu. Hoeble TexHoMO-
rMK UCNONBL3YHKTCS Be3Ae, B pas-
NUYHBIX OTPacNSX 3KOHOMUKM,
Y1o6bl ycneBaTb 3a TEHAEHUMS-
MW pasBUTUS W YAOBNETBOPSATH
3anpockl U OXMAAHWUS TYPUCTOB,
npeacTaBuTeNu TYPUCTUHECKOTO
6u3Heca AOMKHbI COTPYAHMYATD,
T.e. 06beAMHATLC B CETU, BECTH
KonnekTueHble Bnorn u cospa-
BaTb rpynnosbie Nnpodunu B Co-
LManbHbIX CETAX.

5. Pactyuwiee konu4ecTeo
KOPMNOPaTUBHBIX NyTeLecTBeH-
HUKOB nokoneHus Y.

B Hauane 90-x rogos XX Beka
aMepuKaHCKMe uccneposaten
Hein Xoys u Yuneam Lltpayc
Bnepeble 00paTMAM BHWUMaHwue
00LWecTBEHHOCTM Ha cneundu-
KY BO3pacTHbIX pasnuuuii. Yye-
HblA TAHAEM BbIABUHYN TEOPUIO,
Kotopas 6asupoBanacb Ha LEeH-
HOCTHbIX NpUOpMUTETax y Npea-
CTaBuTeNein pasHbIX NOKONEHWUH.
B cBA3M € 3TMM BbINKM U3yYeHb
OT/IYMA U MPUYMHDI, MO KOTO-
PbIM OHWM BO3HWMKNMU (IKOHOMM-
yeckas M NonuTUYeckas CcuTya-
LMs, pa3BUTUE TEXHONOTMUI U Tak
nanee). Teopusa okasanacb BeCb-
Ma 3(dEKTUBHONW M MNONE3HOM
ANS OEenoBow cpefbl, NO3TOMY
CTana akTMBHO NPaKTUKOBATHLCS.
C KaXabIM rofoM UHTEpEC K Hew
TONbKO pacTeT.
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K nokonenuto Y, vnu no-
KONeHU MunneHuyma
(millennials),  mMunneHuanam,
NPUYUCNAIOT POAMUBLUMXCSH MNO-
cne 1981-1983 ropos, TéX, KTO
HOBOE ThiCAYENneTue BCTPeTUN
B OHOM BO3pacTe. Mx Ha3biBa-
0T ele CeTeBbiM NMOKONEHUEM,
nokoneHnem Next 3a Tary k
undpoBbIM TexHonorusM. [lo-
Konexue Y, Korga OHO TONbKO
NosSBUNOCH, CPaBHUBaNM C “MK-
camu’, NPOTUBONOCTABASIN UM
KaK rnpeaplayweMy aemorpa-
duyeckomy nokoneHu. Mox-
HO TakXe BCTPETUTb TEPMMUH
Yllo (Young Liberty Love).

CoBpeMeHHble peanuu onpe-
[leNeHHO CKa3blBAKTCA M Ha
TeMnepameHTe, U Ha NOBeAEeHUM
Monoabix noaeit. Ouu 6Gonee au-
HaMUYHble, NerkMe Ha noabem
M He3aBMCUMble, TaK Kak Bcer-
[a UMeloT NoA pykoi MHTepHer,
MOGUNbHYI, CMYTHUKOBYK M
Buaeoceasb. Jlioasm crapwero
NOKONEeHUs BCe 3TO, KaK roBoO-
puTCS, U He CHUNOCk, TeM Gonee
B TAaKOM AOCTYMHOCTU.

Bpsg nu HbiHewHee nokone-
HMEe roToBO, KaK MX Mpeawect-
BEHHMKM, OTAATb XM3Hb 33 BCe-
061y Maew, Ho OHO cnocobHo
nobutecs  ycnexa 6narogaps
TOMy, 4TO He BouTcs 3Kcnepu-
MEHTOB, MOXET BbIXOAMTb 3a
paMKuU YCTAaHOB/IEHHbIX TPAHWULL
M paclWmMpATb rOPU30OHTbI CBOMX
BO3MOXHOCTe. Bcé 310 - pe-
3ynbTat BHYTPeHHew cBoboapl 1
XOpOLUEH OPUEHTALUM B Pa3HbIX
acnekTax COBpeMeHHOW aei-
CTBMUTENBHOCTK.

CornacHo nporHo3am Boston
Consulting Group, k 2020 roay
Ha MunneHuanoe byaer npuxo-
autecs noytu 50% Typuctuye-
CKMX pacxopoB. 3TM undpbl Noa-
YepKMBAIOT, HACKONBbKO UrpoKam
TYPUCTUYECKOW OTpacnu Heob-
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XOAMMO Hay4uTbCs YOOBNETBO-
pATb YHUKanbHble TpeboBaHua
MUNNEHnanos, YTobbl MCNONb30-
BaTb 3TOT UCTOYHUK NOTEHLUMANb-
HoM npubbinu. Mo mMepe Toro Kak
MUANEHUanbl CTAHOBATCA OCHOB-
HbIMM MOTPeGUTENSIMU TYPUCTU-
YECKMX YCnyr, OTpacib A0/MKHa
npucnocabnueaTbCs K HOBbIM
3anpocaMm. 3Ta TeHAEHUMS 3ano-
)KEeHa B OCHOBY HaLIMX peLueHuni
ANS AEnoBOro Typu3Mma, Takux
kak Amadeus cytric Travel &
Expense.

6. Bce Gonee npuoputeTHOM
ANA Tp3Ben-mMeHemxKepos byaer
NOAMTHKA AENOBbIX NOE3A0K, B
TOM YUC/Ie OTHOCUTENBLHO COB-
MeLeHUs AeN0BOro U passne-
KaTeNbHOro TYpU3Ma, a Takxke
6e30nacHOCTb M YAOBNETBOPEH-
HOCTb TYPHCTOB.

Mo m™epe rnobanusaumu
6u3Hec-mMoneneir OenoBon Ty-
p¥3M NPOAOMKUT HabupaTtb 060-
potbl. CornacHo aaHHbIM GBTA, k
2022 rogy KOMMaHUW noTpaTaT
$1,7 TpAH. Ha onnarty KOMaHau-
pOBOK CBOWX COTPYAHWKOB MO
scemy mupy. C pocTomM aenoBoro
Typu3ma Bce Gonbluyto ponb by-
[eT UrpaTb COBMeLLeHre paboTbl
W OTAbIXA, NOCKONbKY COTPYAHM-
KM yvawe OyayT “Cnonb3oBaTb
Takyl0o BO3MOXHOCTb B paM-
Kax KoMaHauposok, bnaropaps
YNYYWEHHON NONUTHUKE AEN0BbIX
noespnok.

Kpome ToOro, npuopurteTHom
3agayein Ana  TpaBen-MeHen-
xepos byner 6e30macHOCTL M
YAOBNETBOPEHHOCTb  BU3Hec-
TYPUCTOB — UX 340POBbE, YAOB-
NeTBOPEHHOCTb M NPOAYKTUB-
HOCTb BO Bpems noe3gku. U
3T0 Hecnpocta. o paHHbIM
UcCnenoBaHns, NpoBeAEeHHOro
Amadeus u Lonergan B 2018
ropy, 44% KOpnopaTUBHbIX Mny-
TelweCcTBeHHMKOB rOTOBbI MOKU-

HyTb paboTy u3-3a HeynoBnet-
BOPUTENbHOM MOAUTUKKM Aeno-
BbIX Noe3aok, Toraa kak 50%
OTMETUNMU, YTO NONUTUKA Aeno-
BbIX MNOE3,0K KOMMNAHUK MOBK-
seT Ha ux Bbibop MecTa paboTbl.

7. Urpoku cdepbl Typusma
6yayT ucnons3oBarb Bce 6onb-
we TeXHONOrui ANsi NPOTUBO-
AENCTBUA BO3MOXHBIM cH0AM.

B 2019 ropy TypucTuyeckas
oTpacib NPOAOMKMNA WCNONb-
30BaHWe PasNUYHbIX UMDPOBbLIX
TEXHONOTUIA  ANS  NOBbIWEHWUS
3P PEKTUBHOCTH YCNYrU U MUHU-
Mu3aumum cboee npu ee notpe6-
NeHUM.

Pacwupenue TexHonoruve-
CKMX BO3MOXHOCTEW MO3BONMUT
aspornopTaM, aBMAKOMMAHUAM,
rOCTUHMLAM, NOCTaBWMKaAM Ty-
PUCTUYECKMX YCNYr W APYrUM
UrpoKaM  TYPUHAYCTPpUM  OT-
BeyaTb pacTyWwmMm 3anpocam
nytewecrseHHukos. Crpemsch
K 6e3synpeyHoMy obcnyxuBa-
HUIO NAcCaKMPOB Kak Ha 3eM-
ne, Tak U B BO3AYyXe, Y4aCTHU-
KW Typuctuyeckoro 6u3sHeca
6ynyT akKTMBHO MHBECTMPOBATbL
B 6onbwmre naHHble, 610KYENH
TexHonorun, MHTepHeT Belwei,
B WHTErpauMio U nepenosbie
TEXHONOMMK.

8. MosBnexue “yMHbIX ro-
poanoe” 6yaer cnocob6cTBoBaThL
Pa3BUTUIO TypU3Ma.

OaHa M3 TeHAEHUMIA, KOTO-
pas Haubonee yeTko oTpaxa-
€T CNOXHOCTb U B3blCKaTeNb-
HOCTb NOTPebUTeNnbCKOro MU-
pa 6yayuwero - 370 nosiBNeHMe
“YyMHbIX ropopos”. Byayuwee
Typu3ma ByaeT onpenenatbcs
MYNbTUMOAANbHbBIMM nepe-
BO3KaMW M aHanUTUYECKUMU
AaHHbIMK, KOTOpbIE MO3BONAT
obecneunts Gonee nepcoHa-
NIM3UPOBaHHbIA U KayecTBeH-
HbIA CepBUC.
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AsponopTbl npeBpaTaTca B
MHOTO®YHKLMOHANbHbIE YMHbIE
ropoga ¢ Maccon pasBneyvyeHuii:
OT WOMMNWUHra B BUPTYanbHbIX
MarasuHax, YoM BUTPUHbI 6y-
LyT NOAAEPXKMBATL TEXHONOTUIO
Smelling Screen 1 nossonsT
OLWYTUTb 3anax ToBapa, A0 Ha-
CTOAUMX KYPCOB MOrM, NPOrynoK
no UBeTYWMM caaaM 1 aaxe oT-
Abixa Ha nasxe!

YiiayT 8 npownoe 6eckoHey-
Hble o4yepeau K CTOiMKaM pe-
rucTpaumu, BymaxkHbie TanoHbl
Ha nocagky u 6upku ans 6ara-
xa. Pernctpaumio MoxHo byaert
NPOMTU C MNOMOLLBI NPOCTON
ronocoBOi KOMaHAbl, nacnopra
6ynyT 3ameHeHbl GuoMeTpuye-
CKAMU KapTO4yKaMu, a “yMHble
undposbie 6upku” Ons yemo-
naHoB Ha 6ase NFC, koTopble
yxe pa3spabarbiBatotca British
Airways u Microsoft, cmoryT B
peXuMe PpeanbHOro BpeMeHM
npenocTasnsTb TypUCTaM  MH-
dopmMaumio 06 MX MecToHaxo-
XAeHuUK. bonblue HUKaKKUX U3HY-
pUTENbHbIX Npoueayp Ppy4HOro
focMoTpa Haraxa: HOBMHKA OT
amMepuKkaHckon komnauuu Genia
Photonics — naszepHblii Moneky-
NAPHLIA CKaHep - BbINONHSET
3T pyHkumm 8 10 MUnnMoHOB
pa3 6bicTpee, YeM nNpuBbIYHbIE
BCEM YCTPOMCTBA, U MOXET pa-
6otatb Ha paccrosHuu go 50
METpOB.

Ecnu 31a TeHaeHumus Gyoet
yCMewHomn, TypucTbl nonyyar
MCKNIOYUTENbHbIN ypOBeHb
obcnyxuBaHma, 0O KOTOpPOM
paHbllie MOXHO 6blI0 TONBKO
MeyTaTh.

CornacHo cTatuctke Mexay-
HapoaHOW accouuaumu aeno-
Boro Typusma (Global Business
Travel Association, GBAT),8 2019
rogy MMpoBoi 06beM OenoBbix
noesnok cocrasun $1,2 TpaH.,

TOraa Kak TYypUCTUYECKME no-
€3[1KM BO MHOTO pPa3 NpesbIWakT
[aHHbIM nokasatens — $6,5 TpiH.
CornacHo exerogHoMy OT4eTy
UNWTO (Bcemuphas TypucTu-
yeckas Opranusaums), Habnwo-
[3KTCA ABHbIE TEHAEHUMMU pocTa
MWUPOBOr0 TYPUCTUHECKOrO MO-
Toka. B otyete otMeuaercs, uTo
POCT NPOUCXOAUT BOCbMOW oA
noapsA.

MHaycTpus roctenpuumcTea B
MUpe SBNSETCS KOHCepBaTUB-
HbIM W TPaAWLUMOHHbIM BK3-
HecoM, COKYCMPOBAHHbIM Ha
cepBuce M cTaHpgaptax obcny-
KMBAHUA rocTer. TexHoNoru-
YyeckMe MHHOBauMM MU pelue-
HUS  BOCNPUHUMAIOTCA HEoa-
HO3HaYHO, Tak Kak BO MHOIOM
MEHSIOT MPUBbLIYHYI MOAENb
ynpaeneHus v BenaeHus 6us-
Heca. OQHaKo TYPUCT, KOTOPbIH
CerofHs npueskaer B OTeNb,
3T0 MPOABMHYTBIM MCCNEnoBa-
TeNb MHTEPHETa, Noib30BaTeNb
cMapThOHa, OH YMEEeT U roToB K
obLweHuo.

CoBpeMeHHbIM  TypuCT 3a-
BMCUM OT MOCTOSAHHOW KOMMY-
HUKaUMK, OH aKTUBHO MCMONb-
3yet Instagram, WhatsApp,
Facebook, Telegram. Mup no-
[OLWen K 3Tany, koraa peanbHoe
obweHune n On-line cpaBHanM
CBOM [0NM B HALWeEN XKXU3HMW.
Urpoku Typu3mMa Hayumnucb
C NO/Mb30M MPUMEHATb TEXHO-
NOrMK, 3@ CeKyHabl Habupatb
npeanoxeHus, nepenasatb
3MOUMM CTUMKepaMKu U gif-aHu-
Mauuei. ITO HM NNOXO U HU XO-
powo - 310 Byayuiee, Kotopoe
yKe HacTynuno.

TeM He MeHee, BO MHOIMMX
oTensx nyTelwecTBeHHUK Haxo-
OWT B CBOEW KOMHaTe Tpaau-
LMOHHbIE “amMbBapHble KHWUIU',
KOTOpblE€  OMWCLIBAKT  YCNyru
oTens, AT pekomeHaauum o6

WHTEPECHbIX MecTax B OKpyre
W CMUCOK CYObEeKTMBHO nones-
Hbix TenedoHoB. Takoi op-
MaT 3aTpyAHSeT NOCTOSHHYHO
noaAepXKKY akTyanbHOCTU WMH-
¢opmMaumu, TpebyeT TpyaoBbIX
M GUHAHCOBbIX 3aTpaT, YTobbI
06HOBNATL M N0BABNATL HOBbIE
ycnyru.

B Homepax, kak npasuno,
CTOSIT CTaUMOHAapHbIe KHOMOY-
Hble TenedoHbl, KOTOpble ABAS-
10TCS eMHCTBEHHOM BO3MOXHO-
CTbi0 BOCMONb30BATbCS TOW MU
MHOM ycnyroi otens. [Ins MHo-
rMx nyTelecTBEHHMKOB 3BOHOK
asnsetcs npobnemoi - yacTb
roctel He MOXeT MonpoCUTbL
Xenaemoe, NOCKONbKY He 3HaoT
A3blKa CTPaHbl, B KOTOPOM Haxo-
asaTca.

CobpaB  cratucTuky  rno-
HanbHbIX peKOMeHAaUMi, OCHO-
BbIBafICb Ha aHanuse KoHcan-
TUHTOBOW KOMNaHuM Aurecon
Group u otyete Smith Micro
Software 2018 ropa, Mbl Bbl-
SABUAM HECKONbKO npobnem w
peLleHunii, KOTopble aKTyanbHbl
cerofHs. OHU BAUAKOT Ha NOANb-
HOCTb rOCTSi, penyTauuio ortens
M YypOBEeHb CEepBMCa B LENOM.
3TW TEHAEHUMM, TaK MAM MHa-
ye, BbIHYXAAKT TFOCTUHWUYHYIO
MHOYCTPUID KapAMHAnbHO Me-
HATb TPAAWULMOHHYIO KOHCepBa-
TUBHYIO KOHLUEMNUMIO CepBuca,
CTPEMUTBLCS K OCBOEHUKD HOBbIX
TEXHONOTMI, TpebyloT BbIX0Aa
Ha NPUHLMNMUANBHO HOBbIM YPO-
BEHb NPeaoCTaBNeHNUs YCIYT.

1. Mpeaeupenve. [lpen-
NOXWUTE TOCT ycnyry, Kotopas
YAOBNETBOPUT Ty MK MHYKO NO-
TpebHOCTb A0 TOro, Kak OH caM
nogymaet o Heit. [lng 3toro He-
obxoaMmMo m3yyaTb noTpebHo-
CTW rOCTEM, KOTOPbIe COCTaBNAKT
Balll CErMeHT, @ TaKkXe NoBeaeH-
Yeckue NpUBbIYKK.
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2. Mpopasaitte ucTopwmio.
Bbl npoaanu roctio Homep? 3T0-
ro mano. lNpopaiite emy csou
ycnyru: pectopaH, 6ap, SPA, npa-
yeyHyto, TpaHcdep, poToceccumn
- YTO YrogHo, rnaBHoe - npa-
BMIbHO W BOBPEMS pacckasaTb
06 3TOM rocTio.

3. Bxeppaite B UeNnouKy
KOMMYHMKaUUi  TEXHONOrMW.
[aiTe BO3MOXHOCTb rOCTHO 3a-
Ka3blBaTb YCNYry He TOMbKO C No-
MOLLbBIO 3BOHKA B Cyxby npue-
ma. Cospaiite  cobcTBeHHOrO
6ota Ha nnatdopme Dialogflow,
nobasbTe ero B cBoi Facebook
MecceHmKep. Moakniounte
MYNbTUA3BIYHBIA YaT C AAMUHUC-
TPaTopoMm.

4. ®@okyc Ha cMapThOoH.
M3basbTe rocts oT Heobxoau-
MOCTM UCNONb30BaTb HECKONbKO
pasHbiX YCTPOWMCTB U CepBMCOB.
Ckoonepupyiite CBOM yCNyru Ha
ofHoW ynobHoi nnathopme -
6yab TO 0bnayHbIv cepBUC, Npu-
NOXEHUA UNU BCTPOEHHBIN cep-
BWC B TeNIeBU30P HOMepa.

5. VYBsenuuueaiite npsambie
3aKasbl AOMONHUTENbHBIX YCAYT.
CTUnu3npyiTe MeHI M Katano-
M, CTUMYNUPYITE NPOAAXK aK-
UMSMU U CrieunpeanoxXeHUsMu,

onepaTUBHO YBEAOMASWTE O HO-
BMHKaX.

6. MWcnonb3yite paHHble.
AHanu3upyiTe noBeLeHue rocrs,
KONUYeCTBO 3aKas3oB, COPTUPYM-
Te ycnyru, cobupaite 6Gonblie
obpaTHoM cBA3N.

7. YHukanbHbi onbiT. [la-
puTe rocTio BneyatneHus. Yams-
nate ero. [aite emy nosog
pacckasatb 0 Bac Apy3bsiM.

[loCcTMXKEHMUS  HAy4HO-TEXHMU-
yeckoro nporpecca GopMupytoT
Typv3m 6yayLiero 1 noaapsT Ty-
pucty B Hepanekom 2024 ropy
MHOXECTBO YHMKaNbHbIX BO3-
MOXHOCTeWH, OAiHa M3 KOTOPbIX —
HUYero He aenas, nepemelarb-
Cl Ha PacCTOAHMS.

Bce Meponpustus no nna-
HUPOBaHMIO, BPOHUPOBAHMIO M
oopMNEHMI0 NOE3AKM BO3bMET
Ha cebs nepcoHanuaupoBaH-
HbI ragXeT — TaK Ha3blBaeMbli
“undpoBoi NonyTuMK’, KOTOPbIH
6yneT 3HaTb O NpeAnoYTEHUAX
CBOEro BNagenbua YyTb NU He
6onblue, 4eM OH caM. BbinonHeH-
Hoe B OpMe 4acoB unu iose-
NMPHOTO U3AEeNUa  YCTPOMCTBO
CMOXEeT COMpOBOXAaTb TypuUcTa
NOBCKAY, MOMEHTaNbHO pearu-
pysi Ha ero NoXenaHus.

Undposort nonytuuk cam
cosgacr LeTanu3npoBaHHYO
MHbOpMaUMOHHYy0 6a3y Ha oc-
HOBaHWK €ro 3anpocoB B UHTEP-
HeTe W aKTMBHOCTM B COLManb-
HbIX CeTAX, a 3aTeM NpeanoXuT
BapMWaHTbl “uaeansHoro nyrewe-
CTBUS", B KOTOPbIX BYAYyT yYTeHbI
BCe O0COBEHHOCTU B3biCKaTeNb-
HOro BKyca Bnagenbua.*

Korpa rosopsT 0 “nyTewe-
crBusax Byaywero’, B Hawem
CO3HaHMKU 0BbINHO POXKAAKTCA
daHTasMm Ha Temy nepeme-
LWEeHU BO BPEMEHM M 3axBa-
ThbiBalOLWEro KOCMMYECKOro
TYpU3Ma, Bpoae IKCKYPCHUA Ha
JlyHy unu Mapc no BbIXOAHbBIM.
A TeM BpeMeHeM, N0 MHEHWID
cneunanucros, obpas nyTtewe-
CTBMIA MONHOCTBIO M3MEHMUTCH
yxe B 6auxaiwme aecstb ner,
M ONS NoNy4eHUs HeobblYHOro
onbiTa He NpUAEeTCS NOKMAATb
3emnio.

CepBucbl Ans nyTewwecTBeH-
HUKOB B NEPCOHANU3UPOBAHHbBIX
ramKerax CMOryT MCMonb3oBaTbh
CeMaHTUYeCcKMe U UHTYUTUBHbIE
MHCTPYMEHTbI, KOTOpble 6yayT
3HaTb O BalWMX MPEANOYTEHMUSX
U KenaHusax: Hanpumep, npea-
noyutaete neratb Bu3Hec-
KNaccoMm, OCTaHaBAMBaeTechb B
NATU-CEMU3BE3A0YHbIX OTENsAX B
LIaroBoM AOCTYNHOCTU OT MecTa
[enoBOW BCTPEYM.

Yxe cerogHs Heobxoaumbie
AN co3paHus uMdpoBoro no-
NyTYUKa KOMMOHEHTbI aAKTUBHO
pa3pabatbiBaloTC TaKUMKU KOM-
naHuamu, kak Intel (3D-kamepa
RealSense ans pacnosHasaHus
yenoBeveckux 3Mouui), Apple
(yMHble yacbl iWatch), Google
(3HameHuTble Google Glass, ko-
TOpbIe CTaHyT 06WenoCTynHbIMKU

*WUnapuor Konanetiweunu, MeHedxwep no MapkemuHey Skyscanner 8 Poccuu
https.//vc.ru/flood/4433-skyscanner-travel 20202
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B TeyeHue Onuxaiiwero roaa),
POCCMICKUA  MHHOBALMOHHBbIN
6penp i-Free (cucrtema mckyccr-
BEHHOro MHTENNeKTa, CNocobHas
noaaepxueBatb € Nonb3osare-
NneM ocMbiCneHHyl Gecepy) wu
apyrue.

Typucty 6Gonblwe He npu-
[eTcs CyauTb O NpeacToswen
noesake no OT3biBaM ApPYyrux
nogen. Mcnonedys  cuctemy
BMPTYanbHOM peanbHOCTU TH-
na Oculus Rift VR ot amepu-
kaHckoro craptana Oculus VR,
MOXHO MONMYYMTb YHMKANbHYIO
dopmy 3D-pemoHcTpauumu 6y-
Ayuwero otabixa. Kaxapiid, He
nokuaas [noma, CMOXeT npo-
rynaTbCa BAONb 3aAMTOrO CON-
Huem 6epera Kocta-Puku unu
“nobbiBate’ B cBoeM Gyayuiem
HOMepe B oTene.

Bnarogaps Takum paspabor-
Kam, kak Techtile ot anoHckow
Tachi Lab, MoxHo 6yaeT B TOy-
HOCTU OWyTUTb (akTypy necka
C [anekoro MOPCKOro nasxa.
Kcratv, nopobHble BO3MOXHO-
CTU CTaHYT AO0CTYNHbI U Ha BopTy
camonerta, rae ¢ NoMoLLbio nep-
COHanbHOro  ronorpaguyecko-
ro MeAauMaueHTpa M CEeHCOPHbIX
nepyaTok MOXHO ByaeT noxarb
pyKky 6usHec-naptHepy unu 06-
HATb A€TEeN, KOTOPble HaXoaATCs
3a COTHU KMNOMETPOB.

Ecnu paHble gopora 8 aspo-
nopT U OXMaaHue Bbineta Gbinn
YTOMUTENbHOM Heobxoaumo-
CTblO, TO B CKOPOM BPEMEHMN OHU
CTaHYT MONHOUEHHOM YacTbio
npuknoyenuns. B Takcu byay-
Lero MoxHo ByaeT BbIXOAUTL B
MHTEPHET M OTKPbIBaTb CalTbl Ha
3D-mMoHuTOpE, U BCE 3TO - NpU
NOMOLM XECTOB W roJ0COBOroO
ynpaenenus. O6wenue no Skype
C Cembeit M Apy3bsMMU He AacT
3acKy4athb B NyTw.

B nononHeHue k cepsucy BO
Bpemsa noneta Gyaer AOCTyneH
KpaTKui S3bIKOBOW Kypc, @ Tak-
Xe WKUpokui BbIGOp pa3ssrieye-

Hui yepe3 Wi-Fi. Ewe oaHum
HOBOBBEJEHMEM MOXET CTaTb
CUCTEMA WMHTEPAKTUBHOTO B3au-
MOAENCTBUA C 06CNYXMBAIOWMM
NepcoHanoM, C NOMOLLbID KOTO-
POt NaccaXupbl CMOTyT CBA3aThb-
€5 Co cTioapaom no nwbomy no-
BOAY: OT NPOCbObl NPUHECTH CTa-
KaH BOAbl MM NNep, A0 OKa3aHus
nepBoi MeAMLMHCKOW MOMOLUM.
CepBMC NOMOXET COKPaTUTb KO-
NUYeCcTBO nepemelieHun 6Gopt-
NPOBOAHWUKOB MO CANOHY.

Mo cnoBam coyupeputens
The Future Laboratory MaptuHa
PsiiMoHAa, BCe 3TM MHHOBaUUK
BMNUCHIBAKOTCA B 0OWMIA TpeHp,
Tak Ha3blBaeMOro “MHTepHeTa
BELLEIA”, CyTb KOTOPOTrO B TOM, YTO
BCe bonblue 1 6onbLue yCTPOHUCTB
B cnedylowme gecartb net Gyayr
NOAK/IOYEHbl K MHTEPHETY M
ApYr K ApYry: XonoaunbHUK 6y-
[leT B KypCe, Haao M nokynaTtb
NPOAYKTbI, @ CTUPanbHas MaLlu-
Ha CaMa BbLICTABUT HACTPOWMKM
nof BUA TKAHW U 3arps3HEeHuUs.

B cdepe Typusma crpemu-
TeNbHOE pa3BUTUE ‘UHTEepHeTa
Bewen” nposButcs 0cobeHHo
SIPKO: YK€ CKOPO NepcoHanbHble
rafLKeTbl U NPOABUHYTbIE TEXHO-
NOTUK, YCTAHOBNEHHbIE B a3po-
noptax u Ha bopTy camonetos,
B CBOEM B3aumopaeicteum byayt
CNocobHbl NONHOCTLIO OpraHu-
30BaTb MyTewecTBue, Noka Ty-
PUCT HacnaxaaeTca NpOorynkoi
no uBeTyleMy caay YMHOro ro-
poaa (asponoprta) Unu CMOTPUT
NobuMblin hunbm.

B 3aknwueHue MOXHO [o-

(W ABSTRACTS

6aBuTb, YTO NpeuMyLLecTBa Uc-
NONb30BaHUSA TEXHONOTMIA B TOM,
4YTO B TO BPEMS KaK anropuTMbl
MOryT CKaHupoBaTb 6onblune
06bemMbl MHbOpMaUMK U u3Bne-
KaTb U3 Hee HeobxoanMble aaH-
Hble, CPeAcTBa MCKYCCTBEHHOMO
MHTENNEeKTa MOryT MNpPUMEHSTb
NPOrHO3Hble aHanuTuyeckue
anroputMbl AN uaeHTuduka-
umu WwabnoHoB B 3TUX Habopax
LaHHbIX, 4TO obecneyuT ana Ty-
PUCTMYECKMX KOMNaHWA BbiCT-
pyl U 3DPEKTUBHYIO AOCTaBKYy
NPOAYKTOB U YCAYT, @ TaKXKe MaK-
CMManbHO yAOBHbIA ONbIT OCy-
WeCTBNeHNs onepaumnii Kak Mo
UMPPOBLIM, TaK U HE LUPPOBLIM
KaHanam ans “npuobperteHus”
HOBbIX K/IMEHTOB.

Takum 06pa3oM, BO3IMOXKHbIM
peweHneM, Kotopoe obbeanHs-
eT B cebe 3T TeHAEHLUUU, MOXKET
CTaTb CMapTdoH ¢ coBCTBEHHOM
onepauMoHHOM CMCTEMOM, KOTO-
pbliA NO3BONSET rOCTH MCCNeno-
BaTb YCNYruM a3ponopToB, OTENei,
MOMEHTaNbHO 3aKasblBas WX,
KOMMYHULIMPOBATb C COTPYAHM-
KaMu, MCnonb3oBaTh COUManb-
Hble CeTU, NPUNOXEHUS, CEPBHUCDI
3aKasa TakCu, A0CTaBKU U T.A4.

Cranpaptel MHAYCTPUM dop-
MWUPOBAaNUChb YeTblpe CTONETUS.
Heobxogumo noaaepXXuBaTth
BbICOKOE Ka4yeCcTBO CepBUCa, HA B
KOEM CNly4ae He UCKoYan nuy-
Hoe obuieHne C rocteM — 3ToMy
HeT anbTepHatusbl. Ho cnepo-
BaTb TEHAEHUMAM HYXHO, Belb
CepBUC CErofHsA - HOBbIE CTaH-
[apTbl 3aBTpa.

TRENDS IN TOURISM DIGITIZATION: ANECESSITY AND A

REGULARITY

According to the authors of the article, the global digitalization

of the world economy is a prerequisite for the development

of e-commerce, in particular the tourism sector. The methods

of interaction between service providers and consumers have
changed. The introduction of digital technologies contributes to the
development of independent tourism, which is becoming more and

more popular with every year.
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BO30P, 1TY/1 BA KPEANT

LUNDOPOBU3ALMNA SKOHOMUKN

POJIb UM®OPOBOW
SKOHOMUKN B ®UHAHCOBOW
CUCTEME Y3BEKUCTAHA

A. LUEPMYXAMEZOB,
accucTeHT kadeapbl
“KopnopatusHoe
ynpaeneHue”,
TalwkKeHTCKMiA
rocyfapCTBEHHbIH

3IKOHOMMUYECKUHA
yHuBepcurTeT
Takke BO3MOXHO  CHM-
XeHue NPOU3BOACTBEHHbIX
3atpatr M 3HepronoTpebne-

HUS 33 CYeT BHeApeHus ne-
penoBbix TEXHOMOrMM nepe-
paboTKK Cbipbs, MNOBbIWEHUS
KayectBa 6aHKOBCKMX yCnyr,
npepocTaBnsemMbix  Gusnye-
CKMM 1 IOPUANYECKMM NnuaMm,
M BHEAPEeHMWs PasnUYHbIX WMH-

22
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Ha COBpeMeHHOM 3Tane, B yC/10BUAX NaHAe-

MMUU nepes 3KOHOMMKONM CTOAT Ccepbe3Hble 3aAa-
4YU: yKpenieHue Makpo3KOHOMUYECKOU cTabunb-
HOCTHU, 0BecnevyeHue LeHOBOW CTabUIbHOCTHU B

PbIHOYHbIX OTHOLUEHMUAX U HU3KOM MHd)IISIU.MM,

3ddeKTMBHOE UCMNONIb30BaHUE BIOAXKETHDBIX
CpencTB, CHUXKeHue 6roaxeTHoro aedpuumra m
HaNOroBOWM HarpysKu 3a CYeT AONONHUTENbHbIX
BO3MOXXHOCTEM M pecypcoB, pacluMpeHne Hano-

HOBALMOHHbIX BMOOB COBpe-
MEHHbIX OaHKOBCKMX yCayr,
YCKOPEHHOro pasBuTUS Und-
poBOM 3KOHOMMKKM. OgHa M3

roobnaraemMoim 6a3bl.

CaMbiX aKTyanbHbiX npobnem
- WUCMNONb30BaHWe UUPPOBbLIX
TEXHONOTUI, NUKBMAALMA Te-
HEeBOM 3KOHOMMKM.




LUNDPPOBU3ALIMA SKOHOMUKN

BO30P, NTY/1 BA KPEQUT n

[ings pelwenus aaHHbIX 3aaay
BaXHO cneayiowee. Bo-nepsbix,
BaXKHOE 3HaYeHue CerofHs ume-
€T pauuoHanbHOe MCNoNb3oBa-
HWUe COBpeMeHHbIX MHPOopMaLu-
OHHbIX TEXHONOTUIA B KOHTEKCTE
COBEPLIEHCTBOBAHUS [AEHEXHO-
KPEAUTHON MOMAUTMKKU  CTPaHbl
ana obecneyeHus cbanaHcupo-
BAHHOCTM LL€H Ha TOBapbl U yCny-
M, TemnoB pocta BBIl. Takxke
HeobxoguMMo  npepoTBpallaTth
PUCKM HecTabunbHOCTU LeH U
MHONAUMKM NyTEM WUCMONb3OBA-
HWUS  PbIHOYHBIX MHCTPYMEHTOB
[NeHeXHO-KPeAUTHON MNONUTUKK
B CEKTOPax 3KOHOMMKM CTpaHbl,
ocywecTBneHus bnaronpusaTHoM
NPOLUEHTHOW MNONUTUKKM W MO-
CTOAAHHOTO KOHTPONS Hapj Knio-
YeBbIMU CTaBKaMu, NPOBEAEHUS
onepaumni ¢ rocyaapCcTBeHHbIMU
ueHHbiMu Bymaramu. Lleneco-
0bpa3Ho co34aTh efuHylo nno-
Waaky Ans pasMelleHus CBO-
60AHbIX CPEACTB KOMMEpPYECKUX
6aHKoB B Ka3HaueicTBe [Ans
npefoCcTaBNeHus  rpaxaaHam
MHPOPMaUMKM O xapakTepe W
uensx pexxuma TapreTupoBaHus
MHONALMK, YCIOBUAX €ro peanu-
3auunu, NONOXUTENbHbIX 3ddex-
Tax U CpoKax.

Bo-BTOpBIX, Heobxoaumo
npeaynpexaeHve, BbiiBNeHUe,
npeaoTBpalleHne HapylweHuin
3a CYeT UueneBOro MCNONbL30-
BaHUA OOMKETHbIX CPeacTB M
roCcyAapCcTBEHHOro MMYLLECTBa,
yCuneHue HOpM, HanpaeneH-
HbIX Ha cokpaleHue aeduum-
Ta 6logKera, MCNoNb30BaHUE
COBPEMEHHbIX MHHOPMaLMOHHO-
KOMMYHMKALMOHHbIX TEXHOMO0-

M M MEXAYHapOAHbIX CTaH-
[apToB PUHAHCOBOrO KOHTPONS,
B CBA3W C YeM nnaHupyetca
paspaboratb 3akoHonpoekT ‘O
rocyAapCcTBeHHOM (PUHAHCOBOM
KOHTpOne”.

B-tpetbux, ana obecneye-
HWUS NPO3PaYHOCTU IKOHOMMUKM
CTpaHbl, co3aaHus GnaronpusT-
HOr0 MHBECTULMOHHOIO KNuMa-
Ta ANa npeanpuHUMarenen M
MHBECTOPOB M bBnaronpusTHOM
HanoroBoW cpeapl ANS pa3Bu-
TUS MHHOBALMOHHOIO Mpeanpu-
HUMaTenbCTBa M KanuTanbHbIX
BNIOXEHWH, HeobXoauMo BeCTH
ueneHanpasnexHyo 6opbby co
“CKpBITO” 3KOHOMUKOW, YAENAT
ocoboe BHMMaHMe NpoO3payHo-
CTU HaNOroBOro aAMUHUCTPUPO-
BaHM$, YMEHBLLUEHMIO M ynpoLue-
HUWIO HANOrOBOM Harpy3Ku.

Ha ocHoBe 3TOro pAonxHa
6biTb pa3pabotaHa cTparterus
obecneyeHns NONHOW Npo3pay-
HOCTU B HanoroBow cdepe, pas-
BUTUS COBPEMEHHbIX NPOrpamMm-
HbIX  MHPOPMALMOHHO-KOMMY-
HUKALIMOHHbIX TeXHONOIMWH, Ccer-

MEHTaUMM  Hanoronnartenbiimn-
KOB, OCYLLeCTBNEeHMS HaNOrOBOro
KOHTPONS, NOMHOCTbIO UCKAKYA-
IOWWEero Yyenoseveckui dakrop.
byayr BHeApeHbl KOHTPOMbHO-
KaccoBble OHNaWH-annaparsl,
BMPTYyanbHble KaccoBble an-
napatel, o06paboTka AaHHbIX
3NEKTPOHHbIX CYETOB M aBTO-
MaTU3auMs  Hanorosoro  ag-
MUHUCTPUPOBAHUA HA MX OC-
HOBe, aHanUTU4yeckue Monenu
06paboTku AaHHbIX Business
Intelligence Ha 6a3e apxuTek-
Typbl Big Data.! Heobxoaumo
paclwmpeHue ycnyr, NpeaocTas-
NSeMblX HanoronnaTtenblmUKam
yepes NUYHbIM KabuHeT, a Tak-
xe ycnyr no cbopy mHdopma-
UMM 0 HanoronnartenbliMkax
yepe3 KoMMepueckue HaHku M
Apyrve opraHusauumM B pamkax
npoekta “HagexHblit napTtHep’,
MCNONb30BaHME  YNPOLUEHHbIX
NPOrpaMMHbIX MPOAYKTOB U
ycnyru “Baw 3neKTpOoHHbIN Byx-
rantep” AnS NOMOLWM Hanoro-
nnaTtenblimkam B UCHUCNEHUU U
OTYETHOCTU NO Hanoram.

1 Temupos A.A. Y36ekucmoH Pecnybnukacuda uH8ecmuyuoH poHonap Gaoausmuru pusoraaxHmu-
puwda xopux maxpubacudar GolidanaHuw uMkoHUSMAAapu. Y36ekucmoH mMonus 6030puHU pUEoXUIaH-
mupuwoa useecmuyus GoHONApUHUHe xo3ubadopaueuru owupuw. Pecnybauka unmuti-amanuti koHge-
peHyuscu Makona 8a mezucaapu mynaamu. - T.: 20.04.2020 i. - 417-419 6.
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UNPPOBN3IALNA SKOHOMUKHA

Bo wu3bexaHue yKIOHEHUS

OT ynnatbl Hanoroe, KoTOpoe
CNOXHO YCTPaHWTb He TONbKO B
Halewn CTpaHe, HO U B MMPOBOW
3KOHOMMUKE, U C LieNbio YCTpaHe-
HUS NOAMNONBHON AEATENbHOCTH,
byner yTBepxaeHa nporpamma
aHanusa u 6opebbl ¢ pakTopamu
“CKpBITO 3KOHOMMKK” C y4acTu-
eM 3apybeXHbiXx 3KCrnepToB. A
Takke Heobxoauma csoespe-
MEHHas U NONHas peanusaums
npoekTa “Uudposas Mapkupos-
Ka M OHNaiH-Kacca’, coBepLleH-
CTBOBaHWe npouesypbl WMAEH-
Tudukaumumn cyboektoB B chepe
3/1eKTPOHHOW KOMMEpLUK, pas-
BUTUE CUCTEMbI 3NEKTPOHHOMO
yyeta “INeKTPOHHbIM  cknag’,
obecneyeHue NOArOTOBKM 3neK-
TPOHHbIX OTYETOB MO MMMOPTH-
pyeMbIM TOBapaMm.

C paseuTMEM TEXHONOrUK
6nok4eiH 3a cyeT Mcnonb3oea-
Hus BnokyerHa B (UHAHCOBO-
3KOHOMMYeckoi chepe BO3pOC
MUHTEpeC K HeMy rocyaapCTBeH-
HOrO W YacTHOTO CEeKTOpOB, M
Ha4yanucb UCCNeaoBaHus No ero
MCMONb30BAHMIO B PasNMUYHbIX
o06nacTax - OT rocyAapCcTBEHHO-
ro ynpaeneHus Ao GUHaHCOBbIX
cucTem.
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YyeHble Bblgenunu ase
OCHOBHble Npobnembl Npu
MCMONb30BaHMU TEXHONOTUU
6nokuenn:

- obecneyeHue npo-
nyckHoll cnocobHocmu
cemu dna pabome! 610K-
yelH;

- NO/IHOE COXpaHeHue
UHpopMayuu 0 mpaH3ax-
yusx e cemu.

MNpennaraetcs HecKonb-
KO BapWaHTOB PpELIEHUN 3STUX
npobnem. Hanpumep, nytem
COXPaHEHUS He BCeX AaHHbIX,
a TONbKO MMeHM 6noka U Heko-
TOPbIX ONpefeneHHbIX Aonon-
HUTENbHbIX AdHHbIX (pelweHue
Rollerchain noprana Scorex ¢
OTKPbITbIM  6NI0KYEMHOM)  MNK
nyTeM W3MEeHeHUs TONoNoruu
ceT, TO ecTb NyTeM Co3AaHus
[LOMONHUTENbHOM “Nerkoit” po-
N1 KnueHTa B cetu. Mpu 3tom

D ABSTRACTS

TPaH3akuMM COBEpWAlTCs B
aHanorax BGaHKOBCKMX CYeTOB
TONbKO ANA OAHOro GMOKYenH-
aKKayHTa.

C 2016 ropga nonynspHOCTb
6UTKOWHOB M KPMNTOBaNOT B
rnobanbHoi 6aHKOBCKOW cucTe-
me Bo3pacraer. baHku nemoH-
CTPUPYIOT ABOWCTBEHHOE OTHO-
LWeHWe: C OAHOW CTOPOHbI, OHU
He MpU3HAKT CylWecTBOBaHWe
6UTKOMHA M MHCTUTYLUMOHANN3A-
LMIO 3TOM KPUNTOBANIOTHI, C ApY-
rO CTOPOHbI, OHWU NPOBOAAT UC-
CNenoBaHus No UCNONb30BaHUKI
noptanoe 6n0K4YeWH AN NOBbI-
weHus 3GHeKTUBHOCTU CBOMUX
TpaH3akumit. B AnoHuu, Hanpu-
Mep, POpMUPYeTCS KOHCOPLMYM
6N10KYEHHOB AN yayylWweHus
Kayectsa PUMHAHCOBbIX TPaH3aK-
LMW, TaKWX KaK 0OBMEH BanioTbl 1
KOHBEPCUOHHbIE OMepauumu Hec-
KONbKUMM BaHKaMu.

ROLE OF THE DIGITAL ECONOMY IN THE FINANCIAL

SYSTEM OF UZBEKISTAN

At the present stage, in the context of the pandemic, the economy
faces serious challenges: strengthening macroeconomic stability,
ensuring price stability in market relations and low inflation,
effective use of budget funds, reducing the budget deficit and tax
burden through additional opportunities and resources, expanding
the tax base. This article discusses the role of the digital economy
in the financial system of the country.



UKTHUCOAUNN YCULL
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et B L ARE
XOPMXWNWA

KAMUTAN
MWTUPOKMAATH
KOPXOHAJAP
COHM owamn

Xopuit umnuuur 1 pekabpo
xonarura kypa, pecnybnu-
KaMu3a XOpPMXUIA KanuTan
ULITUPOKMAA AHIU TaWKKA
3TUAraH KOPXOHa Ba TalLKK-
NOTNAPHUHT COHU 1525 Tauu
TaWKUA 3TAM.

HNasnat crtaTucTuka
KyMUTacCM  Mabnymotnapura
Kypa, 2020 iunHunbr 1 aekabpb
xonatura  pecnybnukamusaa
pyiMxatpaH YTraH  KOpXOHa
Ba Tawkunomap cowu 12,1
MWUHITaHU TawWwkun 3Tm6, ynap-
paH 11,6 muHrtacu daonust
toputMokaa. by kypcatkuy y1-
raH MMNHUHT MOC AABpUra HU-
cbataH 1391 Tara owraH.

XOpUWXKiA KanuTan UWTUpPO-
Kupa daonuar kypcataérraH
KOPXOHAaNapHUHr  aasnatnap
KeCMMMAA COHM Kyhmnaarmya:

- Poccus - 2075 ma;

- Xumoli - 1794 ma;

- Typkusa - 1544 ma;

- Kozorucmowu - 912 ma;
- Kopes - 876 ma.

Mabnymot  YpHuaa, SHMU
TalWKKUA 3TUNTAH XOPMXKMUIA Ka-
nuTan UWTUPOKMAArM KOpXo-
HanapHuHr coxanap 6yinya
COHM Kyrmuaarmya:

» Casdo - 462 ma;

* Canoam - 422 ma;

* Kypunuw - 169 ma;

* Kuwnok, ypmoH ea 6anuk-
qunuk xywanueu - 115 ma;

» flwaw ea oekamaaHuw
6yiiuya xusmamnap - 59 ma;

* Ax6opom ea anoka - 51 ma.

NHBECTULMANAP BA TALLUKWU
CABAO COXACUTA AOWUP
BA3SUOAJIAP BEJITUNTAHON

Mpesupent WWaekat Mup3suées 23 nekabpb KyHH UHBECTULMA-
Nap Ba TalWKM CaBAO COXAaCHAArU MWNAP HATMXXKAAOPAUIK XaMaa
2021 Aunra MynxannaHrai acocuii Basudanap MyxokaMacu

KopoHaBupyc naHaemusicu
6yTyH AyHE UKTMCOAMETUra Can-
6uit Tabcup Kypcatau. AMHUKCA,
3KCNOPT Ba UHBECTMLIMS KapaéH-
napuaa Typau KUAMHYMAKMKNAp
03ara Kengu.

Mamnakatumuspa uMHBEC-
TUUMA MYXUTUHM axwunaw 6y-
AMya onaMHAAH KYpunraH yo-
panap y3 HaTMxacuHu Oepaw.
Xopuit iunpa 6,6 mMunnmapa
nonnap TYFPUAAH-TYFPU XOpU-
XU capmosinap y3nawTtupunau.
LyHuHraek, Mun akyHu 6yiu-
ya 15 Mwunnuapa ponnapauk
3KCNOPT amanra  OWUPUAULLK
KyTUMOKAA.

Wusmnuwaa nasnatu-
Mu3 paxbapu 2021 wmn xam
MKTUCOAMET y4yH OCOH Bynmac-
NUMUHK, Wy 6ouC UHBECTUUMS-
nap xanb Kunuw, y3nawTupuil
Ba 3KCNOPT  NPOrHO3NapUHU
TabMUHNAW, WMMMNOPT  YPHUHK
6ocyBun Maxcynotnap uwnab
YUKAPULLHK  KYNaUTUPULL  YYYH
XO03UPAAHOK ~aHMUK, MaH3MANU
yopanap Kypuil 3apypaurHu
Tabkuanaam.

Kenrycu vnu 7,5 munnuapa
[onnapaaH 3uénTyFpuaaH-TyFpu
XOPWXKWIA MHBECTULIMANAPHU Y3-
NAWTUPULL  MaKCad KWIMHraH.
Musmnuwaa ywby MabnarHu xap
6up nowuxa byWuya TynuK Ba
MyAAaTMaa y3nawTupuil Yopa-
Tapbupnapu 6enrunanoun. ByH-
fai capMosnap xucobura 226
Ta MMPUK NOMMXAHKU Y3 BaKTMAa
Ba cudatM amanra OWMpULL
6YiM4a aHWK YopanapHu Kypui
TONWMUPUNAN.

LyHuHraek,69Tanctukbonnm
AHMY CaHOAT NOMMUXACUHM cudaT-

6yHnya WMFUIMLL YTKa3OM.

NY aManra owupub, UKTUCOAMET
yeuwmra KywuMya 3axupa spa-
MW BasudacKu Kynunau.

byHaa acocuit  apaisep
coxanap 6ynraH kumé, 3Hepre-
TUKA, MALWUHACO3NUK, re0Norus,
3NeKTPOTeXHUKA, hapMaLleBTUKa
Ba EHrMN CaHOaT TapMoKiapura
anoxupaa svTbop Kapatunaau.

1 aHBappaaH 6ownab, xankapo
MONUA  MHCTUTYTNapu Kpeaut
mabnarnapu xucobura amanra
owupunaauraH nowmxanap
6yMK1Ya SHTU TU3UM XKOPUIA ITULL,
xap 6up noiuxana 6enrunanraH
MabnafnapHu camapanu y3nauw-
TMPUW B2  HATMXKAAOPNUIUHK
TabMUHMAW Makcaauaa “flonnxa
odpucnapu” paxbap Ba xoaum-
Nnapu ManakacMHM OWUpUW Ba
YNApHU  YKUTUW  MYXUMAWUIK
TabKMANAHAN.

Kenrycu  mnu - 3kcnopt
xaxmu 17 munnuapa ponnap
atpopupa 6ynuwM  NpOrHos
kunuumokaa. Wywpan kenub
YMKKB, MyTacagamnapra 3KCnopT
WApTHOManapuH1  X03MPAAHOK
Ty3uw, 1 aHBapaaH IKCNOPTHU
Kynnab-Kyesatnai xxamrapMacu
xucobupgaH 3kcnopTonau  Mo-
NUANAWTUPULL TUSUMUHKU Wynra
Kynuw 6yinua kypcatmanap be-
punau.

Muemnmwpaa Musectuumsnap
Ba TallKM CaBAO Ba3upu xamaa
YHUHT ypuHbocapnapm ywby Ba-
3ucdanapun Baxapuw 6yitnua
pexanapu to3acuaaH axbopot
6epau.

Makn6a: Y36ekucron
Pecny6nukacu
Mpe3uaeHTUHUHT pacMuit
Be6-canTu president.uz

12/2020 (283) 25



EWK 5030P, 1Y/1 BA KPEANUT MOHETAP CUECAT

NY1-KPEAUT CUECATUHUHI
2021 AN BA 2022-2023 UUNNAP
OABPUTA MY/TXKANNAHIAH
ACOCU NYHANULLNAPU

Ya6exucmon Pecny6-
Jukacu Mapkasuii 6aHku
6owkapysururz 2020 dun
22 okma6pdazu lurunuwuda
“Nyn-kpedum cuécamurunz
2021 iiun sa 2022-2023
tunnap daspuza mymwan-
JlaH2aH acocuii lyHanuwna-
pu” dacmnabku noliuxacu
KoHuenmyan xxuxamoaH
macoukaaHz2aH 30u.

Y6y dacmna6bku noiiuxa
Mapkasuii 6aHk pacmulii
eeb-calimuda xamoamyu-
JIUK MyXoKamacuaa Kyiunou.
Kena sxamoamyunuk, Map-
Ka3uli 6aHK 6owKapysuHuH2
Mycmakun av3onapu xamoa
mapkubuii 6ynusmanapu
MOoMOHUOAH 6undupunzax
maknug ea Mynoxasanap
uHobameaa onuHz2awH xonda
makomunaawmupunou ea
mynoupunou.

Mapkasuii 6ank
6owkapysururz 2020 iiun
26 Hos6pdazu lurunuwu
6unaH “Myn-kpedum cué-
camunuxz 2021 iiun ea
2022-2023 iiunnap daepu-
20 MY/KANAAH2aH acoculi
dyHanuwnapu”HuH2 AKyHuli
Joliuxacu macouknaHou.




MOHETAP CUECAT
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Myn-kpeauT  CMECATUHMHT
2021 umn Ba 2022-2023 iun-
nap pAaspura MymkannaHrad
acocuin yHanuwnapu Mapka-
314 BaHK TOMOHMAAH Kenrycu
Wunnappa amanra owupuna-
AuraH 4yopa-tagbupnap Max-
MyMHM y3uAa akc 3STTUpMO,
Tapkubupaa TawKM Ba  MYKK
MaKpOMKTMCOAMIA BasmuaTnap-
HUHI  Y3rapuiiM  WwapouTmuaa
coxaga KypunaguraH 4vopa-
nap, KynnaHunaguraH TaMomumn
Ba WMHCTPYMEeHTNapHu Kampab
onraH.

Acocnit WyHanuwnapHu
uwnab uyukuMwaa, OGupuHuM
HaBb6ataa, YabekuctoH Pecny6-
nvKacuHuHr “Y3bekucton Pec-
nybnukacu Mapkasuin 6aHku
TYFpUCMaa’ ™M KoHyHuaoa Map-
Kasuih BaHk onaura Hapxnap
6apKapopNUIrMHKM  TabMUHNALL
6yiunua KymMunraH makcagnap
xampa Ysbekucton Pecny6-
nukacu Mpe3naeHTUHUHT
“UHdnaumoH TapretTnaw pe-
xumura 6ockmuuma-60ckKuy
yTIW  opKanu  Nyn-Kpeaut
CUMECATUHMU TAKOMMUANAWTU-
puw  Tyfpucupa’m - Mapmo-
HMOQ Nyn-Kpeaut CcuécaTu-
HU  uHbNSUMOH  TapretTnaw
pexXuMu cTaHpaptTnapura
MyBOGUKNAWTMPULW,  MHDAA-
unaHuHr 2021 wmnpa 10 do-
u3gaH nacrt Ba 2023 iunpa 5
domsnuk Tapret kypcatkmumra
apuwmw 6yiMuuya Basmudanap-
OaH Kenub YnkunraH.

2020 #un MamnakatMMus
Ba AxXOH MKTUCOAMETU YYYH
Xyaa Mypakkab iun  6ynau.
moban nanpemus TabCUpw-
na 6ownaHraH MHKUMPO3 Xam
WYKM, XaM TalKW MKTUCOAMMA
LWAPOUTNAPHUHT EMOHNALLIYBU

xampaa Tanab Ba taknmd Tebpa-
HUWNAPUHKUHT Bup nanTaa co-
aup 6ynrannurn Gunad y3ura
X0C Aasp xucobnaHaam.

bynaa XaxoH MKTH-
coanéTuaa Ba MaMnakaTMMms-
HWHI TalWKU CaBaO XaMKoOp-
napupa wuKtucoaui  daon-
NUKHUHT  KECKMH  CyCanuLuu,
XOMaLWE HApPXNAPUHUHI Tylwnb
Ketuwmn Ba Monua 6osopna-
pugarn 6ekapopnuk doHuaa
MKTUCOAMIA Nacamull TeHAEH-
uuanapu Kysatuamokaa.

MavpeMUssHUMHT pa-
BOM 3TaéTraHnurM Ba YyHra
Kapwu KypunaérraH 4opa-
nap wMKtucogmuétnapra Typau
papaxana tebpaHuw Ba Tab-
CMp KypcaTMOK/Aa, MKTUCOAMIA
uctukbonnapuu baxonaw Ba
MaKpOMKTMCOAMI  KYpCaTKUy-
NapHX  NPOrHO3NaWTUPULLHK
MabNyM XUXaTaaH KMiMHNaLW-
TMPMOKAA.

Maskyp HOAHMKMKNap
Aapaxacu Ba TabCMp KaHan-
napu XycyCUMsTnapuHu WHO-
6atra onub, MakpoukKTUCOaAMIA
PUMBOXNAaHUW NPOrHO3-
napu 3 xun - acocui, Tes-
KOPp WMKTUCOAMIK TUKNAHMLL-
ra (oNTUMMCTMK) Ba TalwkKM
MKTUCOAMWM XaTapnap Ky4a-
MuiwmMra acocnaHraHl (xarap-
nu) Mykobun cueHapwuinap
acocuaa uwnab YymkKunau.

Wy HyKTau HasappaaH,
MaKpOUKTUCOMIA puBOXNa-
HUW CUeHapuinapuHn uwnab
yukmwaa, 6upuHuM  Hasbat-
[a, KOPOHaBMPYC nNaHAeMus-
CUMHUHI UKTUCOOMETUMMU3TA
Xam/a TalKu caBao xamkopnap
MKTUCOAMETH Ba aCOCKIA IKCNOPT
TOBapnap1MMm13 HapxJiapura Tab-
CUpNapu, WYHUHTAEK, NOTEHLM-
an vwnab Yynkapuw papaxacu-
HWHT y3rapuwnapuim mHobatra
ONULLIra xapakaT KUAUHAN.
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MakpoukTncoanin  puBOX-
NAHULWHMHT aCOCUIA CLLEHapUI-
cMpa naHaemust bunad 6oFInK
Ba3uAT 6ockmuma-6ockny
axwunainbd Gopuwmn 6Gyiuya
KyTUnManap, axonu sa busHec
Bakunnapu y3 GaonustnapuHm
naHaeMmMa Ba YHAAH KEWUH-
rM wapoutnapra MocnawraH
XONAa [AaBOM  ITTUPMULLNEPU
acocui  WwapTtnapaaH  Kunub
ONIMHIaH XaMaa Tawku caBao
XaMKopnap MKTUCOOUETUHUHT

6up MapomMaa  TUKNAHMULLK
xucobura Tawku Tanab 2022
iun Il apum  Annaurngad

MHKMPO34aH ONAMHIU AapaXa-
cura etagu.

Ma3kyp cueHapuit Oou-
pacuparn  xucob-kutobnapra
Kypa, MaMnakatumusaa
MKTUCOAMIA  YCuIl  KYpcaTKu-
ynapu 2021 #“un  oxupuaa
MHKMPO34aH ONAMHTKU KypcaT-
Kuunapra skuHnawaau, 2023
AUNHUHT | apuM “nnnurura Ke-
mb 3ca UKTUCOAMET Y3IUHUHT
noTeHuuan papaxacuraya Tu-
KnaHagu. biopxet papomaana-
pu TMKnaHa 6opub, 2023 innaa
iineMa Groaket geduunutu (YT-

TXK xapaxatnapuuu xucobra
onMmaranaa) 2,5 dowusraya na-
CalMLLIM NPOrHO3 KMIMHMOKAA.
Tapkubuit ncnoxotnap AaBoM
3TTMpMnub, TapTubra conuHa-
AWraH Hapxnap 3pKUMHNALWTK-
punuwm xapaénuun 2022-2023
Aunnapaa aMmanra owupunuLLmn
Ky3aa TyTMnMokaa.

Acocun cueHapwunra
MYBODMUK, Nyn-KpeauT Cué-
CaTMHMHT  XOpWi  “HucBaTaH
Katbuit® wapoutnapu 2021
AUN oxupura Kagap caknaHuwb
Konagu. AiHu nautoa, 2022-
2023 wunnapga Taptmbra co-
NMHAAUIaH Hapxnap y3rapuim,
MHONAUMA fapaxacu Ba npo-
rHO3Nap TPaekTopUACMAAH Ke-
nnb 4nkub nyn-kpeout cuéca-
TW WapouTnapura Tysatuwnap

KUpUTUNAAM.
MakpoukKTucoaun  puBOX-
NAHULWHUHT  UKTUCOAMETHUHT

Te3 TUKNAHULWMKra acoCNaHraH
MyKobun (oNTUMUCTMK) cue-
HapuicK  naHpemus  Gunad
60FNUK BaA3UATHUHT HUcBaTaH
Te3poK cypbatnappa sxwuna-
HULLK, KENTYCHAA KapaHTUH YO-
panapuHUHI XOpUI 3TUAMAc-
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UMM XaMaa XaxoHaa Bupycra
Kapwu BakuMHa Ba Aopwunap
2021 AmnHuHr || apMupaH KeHr
TaTOMK KUIMHULWIK LLapouTna-
PUHK §¥3 Myura onagm:

Ywby cueHapuitga aco-
cum casao xamkopnap
WKTUCOAMETUHUHT  Bup  Ma-
poMaa TUKNaHuWKM xucobura
Tawku Tanab 2021 imn |l spum
amnnurnaa  MHKMpO3paH on-
OWHTU fapaxacura eTuwu Ba
XaXOH UKTMCOAUETU TUKNAHME
6opraHuM capu ONTUH Hapxu-
HUHI nacainnb 6opuwm npo-
rHO3 KMIMHMOKAA.

Ywby cueHapuit wapoutu-
[a MYKM UKTUCOAMIA daonnmk
Ba annu tanab 2021 wun yp-
TacMaa WMHKUMPO3OaH ONAUH-
M papaxara sKuMHnawuwm,
UKTUCOAMET Y3UHUHT NOTEHUMU-
anura 2022 AMNHWUHT OXMUPU-
Aa etwn kytunmokaa. byHaa
acocuit cueHapuingan dapkan
paBulaa, TPAHCMOPT, XM3MaT-
nap Ba TypusM coxanapuaa
XaM YCuw cypbaTtnapu KoHna-
Haau.

Uktnucognin - GaonnmKHUHT
TUKNAHUWKUIA MOC pasuwaa

AT
b
..n_
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pasnat  Goaxetn  papo-
magnapu HucbataH oKopu
cypvatnappa ycub 6Gopuwm
Ba MuFma Bropxet aepuuntu-
HuHr 2022 wunpa 2 pousrava
Kuckapmb 6opuwim nporHos
KUNUHMOKAA. AWHM nauntaa,
TaptMbra conuHaguraH Hapx-
Nnap 3pKMHNAWTUPUNULLIM XKa-
paéHuHuHr 2022-2023 Aun-
napaa MaHTUKMIA AKYHUra eT-
Kasunuwwm Ba ywby coxanapra
TYFPUAAH-TYFPU XOPUXKUI
MHBECTUUMANAPHUHT  Xanb
KMIMHULLM MKTUCOAMMA YCULL-
HUHI acoCMit OMUNNapuAaaH
KMNnb onuHraH.

OnTMMKUCTUK cueHapuiiaa
6enrmnadrad wapthap pyn
6epraH Takauppa, nyn-kpe-
OMT CUECATUHUHI amanparv
“HucbataH KaTbmit” Wapo-
MTNapu caknaHub Konagwm.
bynpa 2021-2022 wunnapaa
MHpNauMa papaxacu aco-
CUA CueHapuira KaparaHaa
6upo3 nacTtpok papaxana
waknnaHaau. by aca, y3 Ha-
Bbatnaa, nyn-kpeaut cuéca-
TW WapouTAapura Xuaauin
y3rapuwnap  KupuTMmacaaH
MHPNAUMAHUMHT  Makcaam
KypcaTkuunapura  3puiumLL
MMKOHWHK Bepaau.

MakpoukTncoguini - pMBOX-
NaHULWHUHT TAWKW UKTUCOAUIA
Xxatapnap kKydauuwwura
acocnaHraH Mykobun (xatap-
JIM) CLLEHAPUIACK XKaxoHaa naH-
nemus 6unaH 6OFNMK BasuAT-
HUHT KeCKMHNawmnb 6opuim Ba
“rnoban énunuw” 2021-2022
nMnnappa xam AaBoM 3THLIM
3XTUMONNAPUHM KY3Aa TYTaaM.

Tawku caspo xamkopnap
UKTUCOOUETUHMHI  CEKMHPOK
cypbaTtnapaa TUKNaHWWMK,

-

TawkK Tanab [papaXacMHUHI
dakatrnia 2023 iun Il yo-
parra kenub MHKUpPO3aaH
ONAMHIU  Aapaxacura eTuLLM
Ba xaBdcu3 aktmB cudatvuaa
ONTUH Hapxuaa YCyBYM AMHA-
MUKAHUHI CaknaHub Konuwm
NPOrHO3 KMAMHMOKAA.

XaTtapnu cueHapumga wu-
KW uKTMcoguin daonnuk Ba
annu Tanab dakatruHa 2022
WUAHWHE  OXupwura kenvb
MHKMPO3[aH ONAMHIK  fapa-
xara akuunawmwm, 2023 iAnn
oxupura 6opub MKTUCOAMET
Y3UMHUHT NOTeHUMan Aapaxacu-
ra eTuwm Ba B6I0MKET xapaxart-
napu I0KOpUnuruya caknasmb
KOMUWMK  LWapouTHaa MUFMa
6romket gedmumntn 2021-2022
nunnapaa 6-7 dous atpodpumaa
LWAKANAHWULWKM NPOTrHO3 KUNMUH-
MoKAa.

Maskyp cueHapuit waptna-
pu 103 6epraH Takaupaa Tap-
™bra conuMHaguraH Hapxnap
3PKUHNAWTUPUAUILKM  Kapaé-
HU 2023 Annra KONAUMpUNULLIN
3XTUMONM OWAaN.

Ywéy cueHapuipa  Ta-
naé omunnapu TOMOHMAAH
wHopnaumsra 6ocum nacasa-

AW, MHONAUMSHUHT  NPOrHO3

TpaekTopuscMaaH  nacanui
TOMOHra OFfULWK Nyn-KpeauT
LwapouTnapmHuM 6upos mwa-
TULW  UMKOHMATMHM apaTagu.
Wy 6unan 6upra, 2020 iunpa
6ynraHn kabu, UKTUCOAUETHMU
Kynnab-kyBBatnaw Ba Hap-
xnap 6apkapopaurura 3pu-
WKW Makcagnapu ypracuaa-
rM MyBO3aHaTHW TabMWHNAL

Y4yH Nyn-Kpeaut Ccuécatu
MHCTPYMEHTNapu KynnaHub
6opunaau.

V3 HaBbBaTnaa, yyana cueHa-
puit noupacuaa puBOXNAHULL
TEHAEHUUANapu Ba KyTUNAET-
raH ysrapuwnapgaH kenub
yukmb, 2021-2023 wAunnap
AaBpuaa aManra owupunaau-
raH nyn-KpeauT LapouTaapu
6enrmnaHagu Ba CUEHapwii-
napra Moc KenaguraH nyn-kpe-
OWT CMECATU UHCTPYMEHTNApKU
TynnamuaaH doiaanaHunanu.
bynna xap 6up cueHapwuii xy-
cycuaTnapu, MHONAUMOH Xa-
pakTepu Ba OMWINAPUHMHT
WAKNNAHULWIKM HYKTan Hasapu-
AaH 6axonaHaam Ba LWyHra Moc
Kenyeun vopa-tapbupnap Tu-
3MMKU Mwnab ymkunaaom.
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BRWANAWNOSHMKN, y|a-_ —pUL, Xap HOPaK 60N,

na’?‘de%wﬁ wapouTtuaa
XxaM Mapkasuit BaHKHUHI UH-
dbnsauma papaxacu 2023 iun
oxupuaa 5 dousnuk Taprer
pouvpacupa 6ynuWmMHM xampaa
6aHK Ba TYNOB TU3UMANapu
6apKapopAMIMHM  TabMUHNALW
6yMnya AOMMMIA Makcagnapu
y3rapuvuicus Konaau.
OnepauMoH  MexaHW3MHM
TakoMunnawtupuw 6Gopacuaa
2 kyHAaH 13 kyHraya 6ynrad
“TyFpunaw onepaumusnapu’Hu

GELTS TM3nMuaa NUKBUA-
JIUKHH 6OLUKapMLUHMHF MOC-
NawyB4YaHIUTUHU owunpul

MaKCcaanaa Xopui 3TULL pexa-
NaWTUPUATaH.

BbyHaaH Tawkapu, ymymui
NUKBUANIMKHUHT  BaHKnapapo
nyn 603opuaa camapanu Kainta
TaKCMMNAHULWKUHK TabMUHNAL
Ba Mapka3uit BaHKHUHT ywby
coxagaru ponunHu Bockmuma-
6ockuy  nmacantupub Gopuw
Ky3aa TyTUAMOKAa.

Kenrycupa Mapkasuin 6aHk
obnuraumsnapu Myaaatiapu-
HU KMCKapTupraH xonpa 3-6
OMNMK [aBpra 4ukapuw pe-
XanawTtupunraH. byHaa obnu-
rauManap  YMKapuAMLKUHUHT
wadpdpodauruum aHapa owm-
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— s
HUHI  XXaaBannapuHU  3bJ1OH

kunub 6opuw Ba HGaHK TU3U-
MUAAru NUKBUANMK X0NaTuaaH
kennb uukmb obnuraumsnap
XaKMUHM  OonauHaaH benru-
naw MexaHusmnapu Mwnab
YUKUnagu.

Myku Banwota 6030pUHK
AHaga TaKOMWUANAWTUPULLAA
BaNKOTa KYPCMHUHI MYKM Ba
TalkKM oMunnapra Mocnalwys-
YaHAUIMHKM - owwmpuw, 6o3op
WIITUPOKYMNAPUHUHT  anMa-
WyB KypcuHu Benrunawparm
ponuHu ownpub 6opuw ky3aa
TYTUATaH.

SIHrM KOMMYHMKaUMOH CHE-
CaTHM amanra  owupulaa
MHONAUMAHUHT MaKCcagnm
KypcaTkuunapu, nyn-Kkpeaut
coxacmaa Kabyn KunuHaérraH
KapopNapHUHI  MOXMSATM  Ba
onepaumoH MexaHUM3MHMU pu-
BOXNaHTUpuw 6opacupaa
amanra owupunaérral uwnap
TYyFpUcCMaarn MabnymoTtnap
KEHI KaMoaT4yunuKKa MyHTa-
3aM paBulWaa 3bMOH KUnub
6opunaam.

TabKMANaWw >XOM3KM, Yy4a-
na cueHapuitpa xam  yp-
Ta Mypapgatim - uctukbonaa

MakpoukTucoauin 6bapka-

POPIKF™ TaBMAHNAL— Ba
oKopH cypbammwﬁnimco,qnn
ycuw  Kypcatkuunapura 3pu-
WKW KYN JKMXATAaH Kenrycu
nunnappa Tapkubuin McnoxoT-
NapHUHr camapanu onub 6o-
punuwm, TpaHchopmaums xa-
PaéHNapUHUHI  KagannawTu-
PUAULLIM XaMAa MYKM Ba TaLIKK
XYCYyCUIA  UHBECTULMANAPHUHT
MKTUCOOMETUMM3TA  KEHTPOK
»anb atunuwmra 60FNuUK,

By, y3 Hasbatupa, pas-
nat  KOPXOHanapuHW  UCNOX
KWUIULW, MKTUCOAMETAA pakobaT
MYXUTUHU  PUBOXNAHTUPULL,
6MU3HEC PUTULL YYYH Kynan
MHCTUTYLMOHAN Wapoutnap
ApaTULL Xampaa annu yHyMaop-
JMKHW OWMpULWIra KapaTuiraH
yopa-taabupnapHuHr ca-
Mapafopnuru Ba aManuu
AXaMUATUHUHT OWWUPUNULIN
6unan yambapuac 60F1uK,

bynpa amanra owwpwuna-
avran Tapkubui mucnoxotnap
Ba MakKpouKTUCOAMK CuécaTt
coxacupaa KypunaguraH 4o-
panapHUHr UHONALUAHUHT
Makcaanu kypcatkuynapu 6u-
NaH YWFYHNUTMHU TabMUHNALW
Basndacu Mapkazuit GaHKHUHT
AWKKaT Mapka3una 6ynaaum.
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2021-2023 AMNNAPOA NYN-KPEAUT CUECATUHU
TAKOMUJINTAWITUPULL BA U4KU BAJTIOTA BO3OPUHU
PUBOXJTAHTUPULL MYHAJTULLJIAPYU

Myn-kpeant cuécatv onepaumMoH MeXaHU3MUHU TAKOMUA-

NawTUpul Hopanapu

Myn-kpeaut  CUMECATUHUHT
ONepaumMoH MEXaHU3MMU MH-
GnAUMOH Tapretnaw pexumu
poupacuaa 2020 Aun naBoMu-
Aa AHTM MHCTPYMEHTNap Tynna-
MK BunaH keHranTupungu. by
6opaga onguMHAa TypraH 3Hr
MyXuM BasudanappaH 6upu
MasKkyp onepaumoH MexaHu3Mm
MHCTPYMEHTNapuHM Ba nyn-
KpeauT cuécaTtu XapaéHnapu-
HU MHPNAUMOH TapreTnaw pe-
XUMK CTaHgapTnapura TynuK
MOCNawTUpuW xucobnaHaam.

Ywby 6aHkK
TU3UMU  NTUKBUONUTMHKM  Tap-

nyHanuwpaa

™bra conuw camapapopnu-
rMHK owwupuw, nyn 6o3opuaa
BaHKNAPHUHT MUIWITUPOKUHU
AHaga daonnawTMpuw, AaB-
NnaTt KMMMATAU KOoFo3napu Hu-
NaH MKKWMNaMyu CcaBaofiapHM

KEHraWTUpULW Ba WY OpKanu
TPAHCMUCCUMOH MEeXaHWU3MHUHT
GOM3 KaHaNMHM PUBOXKNAHTU-
puw 6opacuaa KaTop 4opa-
NIAapHMX aManra oLWupuULl pexa-
NAWTUPUATAH.

1. Jlukeupnuk Taxnunm Ba
NMPOrHO3MHKU KYYauTUpuULl.
2019-2020 wunnap pasomMuaa
6aHK TM3UMM NUKBUANUTUHU
TaxMn Ba MPOrHO3 Kunuwaa
AHMM ycnybnap XOpUin
KUAVHAW.  YMyMUWIA
NIMKKa TabCUp 3TyBYM Xxap bGup
OMUITHWU YyKYyp YpraHuw, ynap-
HUHT KYTUNAETraH TabCUMPUHMU

NMKBUAO-

[OMMUIA MablyMOT anMallysu
opKanu NporHo3
KMJTMLL MMKOHMATH SpaTUAAM.

Kenrycu paBpnapga 3ca
NUKBUANUKHWUHI aBTOHOM
OMMUINAPUHU MPOrHO3Nawaa

camapanu

3aMOHaBMIN 3KOHOMETPUK
MOAENNapHU Kynnaw, Tawkm
cybbekTnap, Wy xymnanaH, Mo-
nvs Basupnuru 6unad xykymar
onepauuanapu bynuya mawvny-
MOT anMallumiLl XXapaéHnapuHu
KY4alnTMpUIW Ba NMPOTrHO3 AaB-
PUHWU KEHTaWTUPULL pexxkanalu-
TUPUATaH.

XycycaH, NMKBUANMUKKA Tab-
cup 3TyBYM Xap bup omunpa-
M MaBCyMWUWNMK Ba Mabiym
pyHoaMeHTan TpeHANapHM
aHuKnaw 6yiMuya uwnap Ta-
KoMunnawTtupunanu. byHaa
OMWNNAPHUHT  Y30K MyAnaT-
M dyHaaMeHTan TpeHAMHM
aHUKNAW YYYH 3KOHOMETPUK
3TULW
nporHosnap cudatmHU Oowm-
puwra Ba 6aHK TU3UMU NUK-
BUIAJIUTMHW CaMapanupok Tap-
TMbBra conuwra Xm3mar Kunaau.

WyHuHraek, NUKBUANUK
npordosnaa Monus  Basup-
nMrn Bunad Xykymart onepa-
umsnapu  6yiMmua, TuKopaT
6aHknapu 6unaH Hakn nyn-
ra Ba BanwTtara Tanab 6yiu-

MOAENNapHu  >XOpUi

ya, Y36ekucton TuKNaHWw Ba
TapakKMET )xaMFapMacu xamaa
Kuwnok xypxanuruHu pasnat
TOMOHMAAH KYNnab-KyseaTnaw
Xamfapmacu 6unaH ynap ToO-
MOHMIAH amanra owwupwuna-
auraH onepauusnap 6yiuya
AOMMUIA  MabyMOT anMallmi
Xyda MyxuMm  xucobnaHagu.
Kenrycupa pouMuii Mabnymor
anMawuw TU3UMKU  TaKOMM-
NnawTupunmno, MabaymoTnap
cndati Ba aHMKAUIMM OWMpUb
6opunaau.
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2. Myn-kpeanuT cuécatu one-
pauManapuMHK yTKasuw mexa-
HU3MNApUHK fiHaAA TaKOMMA-
nawtupuw. 2020 wunga nyn-
KpeauT onepauusnapu opkanm
6aHK  TU3UMK  NIMKBUAIUTU
OWHamukacuparn TebpaHuw-
nap KaMamtupungu, NUKBWUA-
NIMKHM TakCMMnaw Ba Kawuta
TakCMMnalw  caMapafopnuru
OWMpUNaN.

Kenrycu wunnappa amanra
OolWMpUNaamraH Myxum yopa-
napaaH 6upu Mapkasuin 6aHk
TOMOHWMAAH Nyn-KpeauT orne-
paumanapuHuHr dakat 6up To-
MOHra KapaTuaraH myHanuiwu-
Hu Benrunaw 6ynanu.

LWyHuHraek, 6yryHrn kyHaa
dakar 2 xadranuk PEMNO, Ba-
NIIOTaBUI CBON Ba AENO3UT ayk-
LUMOHNApK amanra owmnpunaeT-
raHnurmHn  uHobatra onwub,
NIMKBUANMKHK  Bowkapuwaa
WUHCTPYMEHTNAPHUHT  MOCna-
LWYBYAHUIUHA OWMPULI MaK-
caguaa 2 kyHaaH 13 kyHrava

6ynraH  “TyFpunaw  onepa-
32 12/2020(283)

umanapu’um (fine-tuning’) xo-
pWiA 3TULL pexanaluTUpuaraH.

JIMKBMAAMK  NPOrHO3MAaH
kenub 4Yukub yTKasmnagurad
AYKUMOHNAP XAXMKU XaM A0MU-
MUIA  paBuwaa BaHKNApHUHT
Tanab (TakuMnamk) Ba Taknu-
dupaH (opTukHanuk) kenub
ynknb y3raptupub 6Gopwuna-
AU Ba YNAPHWUHT NIMKBUANMK-
HU Bowkapuwpaary axamuaTi
owmpunaan.

ByHpaHn Tawkapw, osep-
HaWT onepauuManapuHu amanra
OWMPULL BakKTUra xam ysrap-
TUPUW  KMPUTULL  pexanaii-
TMpunraH  6ynub, 6aHknap-
HUHT  MaBXyfd JIMKBUANMUKHM,
asBano, HaHknapapo nyn
6o3opupa y3apo camapa-
M KaWTa TakCMMnalnapuHu
parbatnaHTMpuw Ba Mapka-
31U BAHKHUHT  ULWITUPOKUHU
60cKuYMa-60cKMY  KaManTm-
pub 6Gopuw MakcagnapuaaH
Kenub ynmkunaau.

3. Mapkasui 6aHk obnura-
UMANAPUHUHT  TMKBUATMKHU

Y aaow

6owkapuwaaru axaMMUATH.
2020 “WunHuHr yTraH 9 oim
fasomuaa Mapkasumin  6aHk
TOMOHMAAH uYuKapuaraH 3,55
TPNH. cymnuk obnuraumsnap
Tapkubuin npoduumTHM Xanb
3TULLAA MYXWUM YPUH TYTAMU.

Kenrycu  pasppa  Map-
Kasuh bawk obaurauyusna-
puM  MyanatMHM - HucbaraH
KMCKaApTMpUIL  Ba  acoCaH,
3-6 ownuk obnuraumanap-
HM  MyoManara  YuKapuuw
pexanawTupunmokaa. byHaa
Xap uopak 6Gowwupa kenrycu
4YOpaK YYyH YuMKapuauw rpa-
GUrMHM 3bNoH KMNUG BGopui
Ba GaHK TM3MMMAA WaKNNaH-
raH IMKBUANMK XONaTuaaH Ke-
16 YnkMb Maskyp xaxMnapHu
onavHpaH  y3raptupub  60-
puw Myxum 6ynunb, 6aHknap-
ra JfIMKBUANMKHW Ccamapanu
pexanawTupuil UMKOHUHM
b6epaaun.

V3 nasbatupa, Monus Ba-
3UPAUMM  TOMOHMAAH
nat  KMMMatiu

Aas-
KOfO3napu
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acocaH  y3oKpoK  Myajar-
ra uYMKapuauliMHKW - parbar-
NaHTUPULL, KUCKAPOK MyAaAaaT-
nv Mapkasuit 6aHk obnuraums-
NAapUHUHT MYHTa3aMm 3MUCCUS
Kknnub 6opunuiim papomaanap
3rpU YUIUFUHUHT KUCKA MY[-
OATAM KUCMMHW  WIAKNNAHTU-
pUWIra xmM3Mat Kunaau.

4. banknapapo nyn 6o3opu
¢daonnuruum  owmpuw. [lyn-
KpeamuT CUECATU SIHIU UHCTPY-
MEHTNApU  XOPUM  STUAULLK
Ba OaHknap TOMOHMOAH NWK-
BUANMMKHUHT camapanupok
6owkapunuwm  6aHknapapo
nyn 603opu Gaonnawysu yuyyH
XaMm TypTku 6ynam. XycycaH,
nyn 603opu onepauusnapu
XaXKMU MapT oimnparu 1,4 TpaH.
cymMaaH ceHtabpb oimpa 6,6
TPJIH. CYMraya owau.

LWyHuHroek kenrycu un-
napaa  6aHKNapHuHr - nyn

6o3opuparu paonnuru-
HW sHapa owupuw, xap 6up
GAHKHWUHT NUKBUANUKHM
nyn 6o3opupgaH doitpanax-

raH xonga 6GoWKapULIKMHK
parbaTnaHTUpUW Ba NIUKBUA-
NUKHUHT, BupuHYM HasbaTtaa,
b6aHknap opacupa camapanu
KauTa TakCUMMIaHULLIMHKA Tall-
KMn 3TUwWra acocui 3svtnbop
Kapatunaau.

baHknapHUHr  NMKBUANMK-
HU Y3apo KaWTa TakCUMNALWWHK
parbatnaHTMpul yyyH Mapka-
3uit 6aHK GOU3 KOPUAOPUHM KEH-
ranTMpuUL Macanacu xam Kypub
uMkunuMwK Ba 6y opkanu nyn
6o3opuparn amanuétnap xosu-
6anopnurk OWMPUANLLIKM MYMKUH.

LyHuHroek, 3apyp xon-
napaa myeBopuKnawraH cuécat
IOPUTULL, XyCycaH, nyn-kpe-
OUT CcuMécatu Ba NpyaeHum-
an CMEcatnapHUHr camapanu
MHTErpauMsaCcMHM  TabMUHNALL
opkanu nyn 6030puHM sHaAa
PUBOXNAHTUPULL  Yopanapu
Kypnb 6opunagu.

5. Nyn 6o3opu MHAEKCHU-
HM waknnaitmpuw. Kanuran
Ba ™onus 6osopnapu pu-
BOXNaHMmaraH byryHru kyHaa

nyn 6o3opu ¢oun3 craskana-
pU  MHOEKCU MKTUCOAMETAA
MONUABUIA MHCTpYMeHTnap
HapxuHu Baxonaw yyyH aco-
cuii “6eHumapk” BasudacuHu
yTamokaa.

Mapkasuit 6aHk TOMOHMAAH
6aHknapapo nyn 603opu ¢ous
CTaBKanapuHuM pacmuii  Beb-
caxudacu Ba Tenerpam KaHanu
OpPKanu KYHAMK 3bNOH KUAWLL
nynra kymunran 6ynmb, kenry-
cupa nyn 6030pu UHAEKCUMHU
WaKNNAHTMPUW  Ba  JOMMUMA
3bNOH KMnub 6opuw opkanu
MKTUCOOMET cybvekTnapura
pecypcnap Hapxu LWaKnnaHu-
WK XaKuAaaru CUrHaniapHm be-
pUL Ky4yauTUpunagu.

Ywby wnyHanuwaa Espona
TUKNAHULL Ba TapaKKUET BaH-
K1 kymarmga “Myn 6030puHU
TakoMunnawTupuw 6yiunya
MLWIYK rypyXu” TalKKMN STUATaH
6ynub, xopwxuit 3kcneptnap
uwtupokuaa nyn 6030pu MH-
OeKcuHM xucobnaw metogono-
rMAcK Mwnab YMKkunMokaa.
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WUuku Baniota 6030pMHU PUBOXNAHTUPULL MYHANULWINAPKU

Mukmn Banota 6030puHMK
PUBOXNAHTUPULL, LY OpPKanu
6030p Tamouunnapu acocuaa
3PKUH LLIAKNNAHYBYM BantoTa
KYpPCU CUECATUHU KOPUTULL NynN-
KpeauT CMECATUHU UHDNALMOH
TapreTnaw pexuMura yTkasuu
aouvpacuaarn Myxum Basuda-
nappax 6upm xmucobnaHaau.

Tanab Ba Taknud acocmaa
3PKWH LWAKANaHyBYM Basto-
Ta Kypcu 3ca, y3 HasbaTtuaa,
nyn-Kkpegut cuécatm Mmycra-
KMNTUTMHW - OWKMPKUD, YHUHT
MHCTPYMEHTNAapu OpKanu
MKTUCOAMET cybbekTnapwu
Kapopnapura TabCcup Kypca-
TULW UMKOHUATUHWU KEHranTu-
paau.

2017 inn ceHTsabpb oMmaaH
6ownab sanwTa 6030pu nube-
panu3saumsacu Ba 2018 unaaH
Mapka3uit 6aHK MHTEpBEHLMA-
NapuHM  amanra owupuwaa

‘onTuH-BanTa  3axupanapu

HEeUTpanaurn” TaMOMUUNUHWUHI
KUPUTUNUWK  Xamaa BankoTa
KYPCUHWUHI n4Kkun Bantota 6030-
puaarn Tanab Ba Taknug aco-
cMaa WaknnaHvwm ywoby ny-
HaNUWAA 3pUWLIKATAH MXKOBUIA
y3rapuvwnapaaH xucobnaHaau.

LWy 6unan 6upra, M4k Ba-
nota 6030puHKM sHaja Tako-
MUANAWTUPUW BYinYa Katop
yopa-tapbupnapHu amanra
oWMpULW Ky3aa TyTunrax. Ywoy
nyHanuwparn TaabupnapHUH
caMapanu amanra OLWMUpUIK-
LUK BaNkoTa KYPCUHWUHI UYKM Ba
TalKkyW OMuNnapra Mocnauwys-
YaHNUMMHKU OLIMPULL UMKOHM-
Hu Bepagu.

Hatwkana Tawku xaTap-
Nap WapouTMaa BanTa Kypcu
Ma3Kyp Xatapnap TabCUPUHU
yaura onun6 (‘risk absorber”),

YHUHT MKTUCOAUETHM

MyBOUKNAWTUPYBYM (“auto-
matic stabilizer”) cudatnaarm
axaMuaTH opTaam.

: 18 Baniora KYPCUHM
wopuin  dukca-
uma kwimw (“fixing”)' ycy-
I ED AYKUMOH
- “matching” ycynura yruw.
V36ekuctoH nukm Baniota 6o-
3opuaa BanwTa casgonapu
“fixing” ycynuga yrkasunaau.
Akcapuar pUBOXNAHAETraH
fAasnatnap, WYHWUHTAEK, WH-
GNAUMOH TapreTnaw pexuMMmu-
HW XOpuh 3TraH bapuya pas-
natnap CaBooONapHU AaBOMAU
aykunoH (‘matching”) ycynuaa
amanra owupaau.

[aBoMnu aykumoH ycynu-
Aa wuuyku Banta 6o30pupa
Ba/slOTa CaBAONApU  Y30KPOK
MyaAaat [aBoM 3Tagu, onepa-
uuanap cotub onysuu Ba co-
TYBUUNAPHUHT Hapxnapu y3a-
po mMysoduK kenraH GyropTma-
napu 6yitnya Typnm Kypcnapaa

aHMKnawaa

haBoMnu

3aHAMUHU MavMuHAaliou2aH f20Ha Kypc benzunaHadu.
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amanra owwupub 6opunaau Ba
6030p  MLWTUPOKYUNAPUHUHT
KYPCHM aHMKNawgarn axamm-
ATM opTagu. Mapkasuin 6aHk
XxaM B030pHUHT BUp ULWITUPOK-
yncn cudatuaa Y3 MHTEpBEH-
UMANapuHU amanra ownpaau.

Maskyp ycyn Banworta Kyp-
CU waknnasmwuaa 6osop Ta-
MOMMNNAPUHU  KEHTPOK, KO-
PUM 3TULL, YHUHT TYNUK Tanab
Ba Takiud acocupaa lwakana-
HUWKUHA  TabMMHNAW  XamAaa
MaKpOMKTMCOAMI LapouTnap-
ra MOCnalwyBYaHIUIMHM OLIKU-
pULL UMKOHWUHMK Bepaau.

2. Wuku BanwTta 6030puaa
MapKeT-MeHKep/IMK  MHCTUTY-
THHU PUBOXNAHTMPUIWI. ByryH-
' KyHaa Mapkasuii 6aHK MYKu
Bantota 6O30pMHUMHT  acocui
MWITUPOKYUCK  BYAMO,  YHUHT
BaNnTa TaKAMPUHU TabMUH-
nawpaaru ponv KKopu Xucob-
naHagu. bupok wuuku Banwota

6030pUHU PUBOXKNAHTUPULL XKa-
paéHunna Mapkasumim baHk ponu-
HK1 BocKMYMa-bOCKMY KaManTu-
puvLL Ba TMXKOpaT BaHKNapUHUHT
MapkeT-meiikep (6030pHM TaLw-
KW 3TYBYM) PONUHMU OLUIMPULL
Makcag Kuamb onuHraH.

MapkeT-meiikepnap Banto-
Ta GO30PUHUHI ACOCKIA ULITU-
pokyunapu xucobnavub, 60-
30p NUKBUAJIUIUHU OLLIMPULL-
ra xamaa sanwTa Taknuodu Ba
TanabuHu TabMUHNAW OpKanu
MyBO3aHaTAX BankoTa Kypcu-
HW aHuKnawra épaam bepagu.
MapkeTt-meitkepauk  Basuda-
cuHu BaxapyByn 6aHknap co-
HUHWHI KynanuMwm 6aHknapa-
po Bantota 6030pu daonusaTn
CamMapagopnaurMHKU  olIMpUwra
XM3MaT Kunaau.

3. Twxopat GaHKnapuHUHI
Banwrta 6Oosopupaaru aon-
NUrMHM - owmpmw.  Tuxopart
BaHKNapUHUHT  MYKKM  BanoTa

6030pMHM AHada pUBOXIAH-
TUPULLAATK, XyCycaH, BaiTa
KYPCMHM aHMKNaWaaru ponu-
HU OLIMPULL MaKcaamaa TUXKO-
paT GaHKNapUHWHI MUXKO3Nap
HoMKuaaH baHknapapo BanwoTa
caBAocMia KaTHawuw ama-
NMETMOAH BO3 Keyull Ba ynap-
ra OYMK BanKTa MNO3ULMUACK
[oupacuaa vet 3N BaNtTacuHU
3pPKMH coTMO onu Ba COTMULL
UMKOHUATNAPKU ApaTUnagu.

[HaBomnu aykuMoH ycy-
nuaa Twkopat 6aHknapura
OYMK BanTa No3vumsnapmu
Aovpacuaa U4Ku BankoTa
6030puaa xopuxuii BanioTa-
HM 3PKUH COTULL EKKU COTME
ONULW UMKOHUATUHUHT Bepu-
TN YNAPHUHT BaNtoTa Kyp-
CUHM @aHUKNAWAATM ULLITU-
po-KuHU parbatnaHtupagm
Ba MyBO3aHaT/IM BantoTa
KYPCH WakKanaHuwmra ép-
nam bepaaum.
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4. Mapkasui 6aHKHUHT u4-
KM BanoTa 6o3opuaaru uHTep-
BEHUMANAPUHU TaKOMMINALL-
TMpuW. Mapka3suit BaHKHMHI

M4k Banta 6Ho3opuparu
MHTEPBEHLUMANAPU XaM ailHaH
MKTUCOAMETTa TYLIMLLM I03UM
6YynraH XOopwXuit BanTaHu
TYNUK Xaxmaa santota 6030-
pura KaWTapuwra acocnaH-
raH 6ynmb, BanwTa Kypcu-
HUHT dyHOAMeHTan TpeHaura
TabCUp 3TMaraH Xonaa YHWHr
TebpaHuLL gapaxacuHu MyBO-
3aHaTNaWTUPULL MakcaamaaH
kenub 4ymknb amanra owmpu-
nagu.

Kenrycu #unnap nasomu-
Aa Mapkasui 6aHK uHTEp-
BEHLUMANAPUHM TaKOMUANAL-
TUpULW, MYKM BanTa 6030-
puaa Tanab Ba TakNU HU My-
BO3aHaTnawTUMpUWaaru  po-
nuHK caknab konraH xonpa
BanlOTa Kypcura TabCUPUHMU
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MWHUMaNNaWTUpUL Makcan,
KunuHrad. Wy HykTam Hasap-
naH, ByryHrm KyHaa xankapo
3KCNepTnap Ba UIFOP XOPUXK
TaxxpubacuaaH kennb 4nmkuob,
“Mapkasuii 6aHkHUHr 2021-
2025 wunnapra MymKannaH-

raH BanwTa WHTEpBeHUMUs-
napu crpateruscu”  mwnab
YUKUnIMoKAa.

Crpaterus y3 nuyura Mapka-
3ui BGaHK BanloTa UHTEPBEH-
UMANAPUHUHT acoCUii TaMOM-
unnapu, Makcan Ba Basuda-
Napu, MHTEPBEHUMSA LWaknnapu
Xamaa y coxaaarm KOMMyHU-
KaUMOH CMECAT XapaéHNnapuHu
kampab onagu. byHaa nuku sa-
nwota 6o3opuaa amanra owu-
punaguraH MHTepBeHuuanap-
HUHI XaXXMnapu TYFpucuaaru
MablyMOTNapHM  OMAMK  Ba
KYH/IUK KecMMAa aBBanfaH db-
NOH KMnnb BopuLl, UHTEPBEH-
UMANApPHUHT BanilTa Kypcura

TabCUPUHM  MUHUMANNALWTK-
pvW Ky3aa TYTUAraH.
LWyHuHraek, uyku Baniota
6030pu MyBO3aHATNUNMUIM, MO-
nuaeuii TMsum BGapkapopnuru,
TPaHCMUCCMOH MEeXaHW3M Ba-
NOTa KYpPCU KaHaNUHUHI ca-
MapafopaurMHM OWMPULL Ka-
6u omunnap BanwTta cuécatu

6opacmparu MakcaanapHu
amanra OWMpUWAA  MYyXUM
YPWH TyTaau.

bynpan Tawkapu, BanioTa
6030pUHM AHaZA PUBOXKNIAH-
TMpuW  goupacuaa  “Banwora
6030puaa 3TMKa KoOAEKCM'HU
Kabyn kunmw, waddopnuk-
HW OWMPULL, KOMMCCUMOH TY-
NOBNAPHU CTaHAAPTNALTK-
pyLW, BanioTa MOHUTOPUHTUHM
pakamnawTtupuw kabu 6up
Katop y4opatanbupnap 6enru-
nauraH 6ynu6, kenrycu nunnap
Aasommuaa  Bockuumabockmy
amanra ownpub Gopunagu.
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Myn-kpeaut cMécath TPAHCMUCCMOH MEXAHU3IMUHM TaKOMMA-

NawTMpuw WyHanuwnapu

Mapka3uii  6aHK acocui
CTaBKaHW y3rapTUpUL OpKanu
UKTUCOAMETAArM oms cTaBka-
napuvra Ba MONMUABKIA aKTUBNAP
Hapxura Tabcup
by aca, y3 HasbaTtuaa, axonu
Ba Tapbupkopnuk cybvektna-
PUHUHI WUCTEBMON, XXaMFapma
Ba uHBectMumsnap 6yiuua
Kapopnapmga Y3 akcuHM TO-
nagu xamaa ToBap Ba Xu3Mar-
napra 6ynraH annu Tanab Ba
Taknud opkanu uHdnauma na-
paxacura Tabcup 3Taau.

Myn-kpeant cuécatu
KapopnapUHUHT UKTUCOAMETTa
TpaHcMmuccuacu bup Heva Ka-
Hannap opkanu amanra owa-
An xampa uHONAUMOH Tap-
retnaw pexummuga ¢ous ka-
Hanu acocui ypuH TyTaaum Ba
bowka kaHwannapra (Banwota
KYpPCU KaHanu, KpeauT KaHa-
N, XXaMfFapma KaHanu, uHodns-
LUMOH KyTM/NIManap KaHanu Ba
bowkanap) xam cesunapau

Tabcupra 3ra 6ynaau.

KypcaTtagu.

Mapkasuit BaHk nyn-kpe-
OuT cuécatun 6yimya kapopnap

Kabyn kunuMw  xapaéuuaa
YHUHI  TPaHCMMCCMOH  Me-
XaHU3M KaHannapu opKanu

UKTUCOAMETra TAabCUPUHM
atpodnmya baxonanam xamaa
TabCMp 3TUW TE3NUIMU, TabCUp
Ky4u Ba MYHaNUWNapuHU UHO-
6atra onaam.

®ou3s kaHanu. Kenrycu mun-
napaa xam gous kaHanu cama-
pPafopAUIMHM SHAAA OWMWPULL
Ba YHUHT Xap 6up 6yFMHUHM pu-
BOXNAHTUPUW BYyinya uwnap
[aBoM 3TTUpunaau. XycycaH,
toKopuaa Kentupub yTraHumus,
onepaumvoH MexaHW3MHM Tako-
MUNNALWTUPULL OPKANKU acoCui
CTaBKa y3rapuwWKWHKHI BaHkna-
papo nyn 6o3opura camapanu
YTULIK TabMUHNAHAOM.

TabKkuanail >Kou3ku, acocui
CTaBKa Y3rapuliMHUHT nyn 6o-
30pu owu3 cTaBkanapuaa akc
3TMwK 6upo3 mypnat Tanab
kunaau Ba 2020 nun nasomu-

@ acoCui CTaBKaHM 2 MapoTa-
6a nacaiTMpum HaTUXKacuaaru
Ky3aTULWNapumMms BU3HUHT Wwa-
poutaa ywby nasp 1 owraya
[aBOM 3TULLMHM KYpCaTau.

Myn 6o3opupa 6GaHknap
daonnurHKM aHapa owupumLl
Ba OYHMHr y4yH 3apypui npy-
OeHuMan HopMaTUB LWapouTia-
PUHW TabMWHNAW XaM MyXuM
xucobnaHaam.

XymnagaH, 2020 WUAHUHT
Aactnabky apuMm Wunaurm pa-
BOMMAA npyAeHuuMan Hop-
MaTUBNApPHUHT  Ky4auTupub
6opunuWIM  HaTUXacuaa nyn
6030puaa y30KkpoK MyaaaTIv
nukBua Mabnarnapratanab op-
™6, ynap 6yinya dous craska-
NAapUHUHT HOU3 KopuaopuaaH
cesunapnu aapaxana lokopura
TebpaHULLIK Ky3aTUnam.

KaHanHWHT  MKKMHYM  6Y-
FUHKU, abHKU nyn 6o3opu dous
CTaBKaNapUHWHI UKTMCOAMETTa
yTMwmaa  xaM  Myammonap
MaBxysn 6ynub, 6y, GupuHuM
Hasbataa, 6aHk xu3Matnapura
6ynraH toKopu Tanab, axonu
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Kamfapmanapuga Ba Kpeaut
KyMunmanapuaa gonnapnaiuys
[APAKACUHUHT IOKOPUNUTY Bu-
NaH u3oxnaHagu.

Y30k Wunnap [AasoMuaa
WmFnnnb KkenraH KpeauTtnap-
ra 6ynraH Tanab cyurru 2-3
nunpa tosara umkau sa by, V3
Hasbatuaa, ynap 6yiuya dous
CTaBKanapuHWHI opTULIKUra Ba
nyn 6o03opu ¢ous craBkana-
puaaH TapoBYTUHUHI (cripen)
KeHraiuwmra onnb kengu. Ha-
TMXada tokopu dous craBka-
napv UHONAUMOH KyTUnManap-
HWHT  WaknnaHuwura canbui
TabCUpU OpKanu MHONAUMSA-
ra 6ocMMHM t03ara kentupca,
KPeAUT XXKMNAPUHUHT IOKOPU
cypvatnapaa  ycuwm - Aanu
TanabHu owupuwK  OpKanu
MHONAUMOH XKapaéHnapHu
Te3nawTupMokaa.

Wy cababnn Mapka-
3 BaHK  Kenrycu  mun-
napga xam nyn-kpeguTt Ba
npyaeHunan cuécatnapHu
MyBODUKIUKAA Kynnaw op-
Kanu KpeouT xaxmnapu Ba
ynap 6ynuua cdoms craska-
napu YCUWKUHKM MyBO3a-HaT-
nawTtupub 6opaaum.

LWyHuHraek, ypra Myaaatiu
uctukbonaa xam 6HaHk ageno-
3uTtnapu 6yiuuya pean mxobuii
$oun3 cTaBkanapUHUHI TabMUH-
nab 6opunuiimM Ba Bantota Kyp-
CUHUHT Bapkapop [Aapaxasa
WaKNNaHUWKM Xamaa pakamnu
6aHK  XM3MATNapUHUHI  puU-
BOX/IAHTUPUAMLWMK OPKanu
axoNnu XamMFapManapuHUHL
6ockuumabockmy 6aHK TU3K-
MUra Kupub Kenuwu opTULIK
KYTUAMOKAa.

YmymaH, ¢dou3  KaHanu-
HUHT PUBOXNAHTUPUAULWMK
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dous  crakanapu  6yinua
KapopnapHUHT MKTUMCOOMET
cybbekTnapura yTUWKM OpKanu
YNapHWHI Kapopnapuaa cama-
panupok akc 3tagu. Hatuxapna
ANNU TanabHUHT  WAKANAHWLWK
opkanu uudnaumsara 6ynran 60-
CUMNapHU nyn-KpeauT cuécatu
OpKanu HasopaT KMAWULL MMKO-
HUATYM t03ara Kenaau.

Baniota Kypcu  KaHanu.
Kanutan okumnapu  3pKuH
XapakatnaHaguraH Ba Monus-
Bui  6o3opnapu  eTtapnauya
PUBOX/IGHTAaH  Mamnakatnap-
[a Gou3 KaHaNMHMUHC BanioTa
Kypcu KaHanu 6unaH Ky4nu
6oFnmMKnurn - Kysatunagun. Xy-
cycaH, $ou3 cTaBKanapuHUHI
nacammwmM Mamnakatra Kanu-
Tan OKUMUHWMHI Kamaiuwura
cabab 6ynub, BanwoTa Kypcu
[eBanbBaUMUACHMHM  KenTupub
YuKapagu.

Munnuit  BanwTa Kaap-
CM3naHuWK 3ca, y3 Haeba-
TMAA, 3KCMOPTHM  Kynnab-
KyBBaTnawu Ba WMMOPTHM
yeknawmu HyKTau Hasapuaad

nyn-KpeauT  WapouTIapuHu
IOMWAaTYyBYXn Ba MKTUCOAMM
ycuwHm - parbatnaHTupysum

oMunnapaaH xucobnaHaau.

BusHuHr wapowutaa aca ¢do-
M3 Ba BanTa Kypcu KaHan-
NAapUHUHT  §3apo  BOFAUKAUTU
HucbataH nactpok 6ynub, mo-
nus Ba kanutan 6o03opnapu
eTapnv napaxana pUBOXIAH-
MaraHnury, Aaenat KMMMatIu
KoFo3napu 6o3opura Hopesu-
AEHTNAPHUHT KUPULLK YeKNaH-
raHnuru cababnm c¢ous kaHa-
NM Tabeupu dakatruHa bHaHk
TM3uMMra kanb 3tmnaguraH
XOPWXWIA KpeauT NUHUANAPU
OKMMMra Tabcup KypCaTuLim
MYMKMH.
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napu  y3rapuium
XaMmfFapuw kKanduarura, xycy-
CaH, XXaMFapManapHUHr Banio-
Ta Tapkubura cesumnapnu Tab-
cup yTKasaau. dKymnanas, pous
CTaBKaNApPUHUHT axonum uHons-
LUMOH KyTUNManapuaaH nacam-
1b KeTuwn xamrapmanap non-
NapnawyBuMHUHT  Kyvanuwmra
onnb  kenuwm Wy
cababnu xam nyn-kpeauTt Cué-
catn byrmya kapopnap kabyn
Kunuwpaa Mapkasuin b6aHk 2-3
dhouznuk mxkobuit pean ¢ous
CTaBKanapuvHu TabMUHNAW YO-
panapuHu kypub 6opaam.
Baniota kypcu  KaHanu-
TaKOMUANAWTUPULW K-
nvparu - yopanappaH  6upwm
Hope3upaeHTnapra pgasnar
KMMMaTiM  KorFosnapu 6030-
puaa KatHawwuw yyyH pyxcar
bepuw 6ynub6, BYHUHr HaTuU-
Xacupa Hadakat Mamnakartra

AXONMUHUHT

MYMKMH.

HU

Kanutan OKMMM AXLIMNAHAAM,
6anku 6030p MHdpaTyunMacu

LECEY

iR

UL

=
byHaa BanoTa xaTap-
NAPUHUHT  ONAWMHWM  ONULW
Makcaguaa  HopesuaeHTnap-

HUHI KMMMaTnu Kofo3nap 6o-
3opuaaru ynywmnHu 6ockmyMa-
6ockuy ownpub 6Gopuw Ba
3apypuit  puckHM Bowkapui
(“hedging”) MHCTPYMEHTNa-
PUHM  XKOpUW  3TUWI  3apyp
xucobnaHagu.
byryHru  KyHAaa
OMEtaarn nyn-KpeauT  Wwapo-
uTNapura TabCcup Kypcatuwpaa,
acocaH, ©¢ou3  KaHanupaH
$onpganasmnmokaa. Banto-
Ta KypCUM KaHanWHW Taxnun
KMnuwpaa myku Bantota 6o3o-
puaarn Tanab Ba TakNUHUHT
WaKNNaHUWKUAAH Kenub Yukmnb
pean camapanu anMalys Kyp-
cn (PCAK) Tpenau Ba yuwby
TpeHaAaH ofuw Kabu mHamuka-
Topnapra 3bTnbop 6epunann.
X03upru Baniota okMMH Lwa-
pouTtnapuaa (Kopui onepaum-
anap xMcobBapaFMHUHT KOKOPU

UKTUCO-

Auery kgt

smm¥
C TAKYMNUTH,

MHBECTULMANAp
XAKMUHUHTHUCHATaH KaMnuru)
BanioTa KypcuaaH Katbuii nyn-
KpPeauT LIapoMTNapUHM Tab-
MUHNAW MHCTPYMEHTU CUuda-
TMoa donaanaHvw Mapkasui
6aHkAaH KYWKMMYa MHTEpBEH-
UMANapHU amManra OLWMPULLHK
Tanab 3tmb, ypra ™myppaTam
uctukbonaa MakpouKTUCOaui
6apkapopnukka nyTyp eTkasu-
LM MYMKMH.

LWy cababnu PCAK mxobuit
TadoByTM Tabuui paBuwAaa,
Mamnakatra BanlTa OoKMMMU
cesunapnu napaxanga ouraH
LWapouTaa MuYKK Bantota 6030-
puaa waknnaHraH tanab ea Ta-
Knud acocuaa tosara Kenum
NO3UM.

byHna tokopu 6axonaHrad
BaNKoTa Kypcu WapouTuaa UM-
NOPT HApXNapUHWUHI ap30Hna-
WHwK MHONaUMa napaxacura
nacanTupyeum bocum bepaau.
Bupok 6up BakTHUHr y3uaa by
3KCMOPTHU YeKNalWn XaM MyM-
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KMH 6ynunb6, Maskyp Tabcup Ky-
YUMHM aHUKNALW YYYH Kenrycu-
[l IKCMOPT TapKUOUHKU Tax/iun
KMNULL Ba YHra BantoTa Kypcu

TabCUPUHU  YYKYp  YpraHui
TaK030 3TUNAAM.
MamnakaT  3KCMOPTUHUHI

acoCcMit KUCMUHKU XOMaLLE 3KC-
NopTM TaWKMA 3TraH WapouTaa
BaNKTa Kypcu Yy3rapulunapu-
HUHT IKCMOPT XaXMMUra Kyunu
TabCcupu  Kysatunmaingu. Ly
cababnu xam kenrycu Qnasp-
napaa MKTUCOAWUW YCUL Ba UH-
dnsauma papaxacu ypracuaaru
MyBO3aHaTHU TabMuHNaraH
X0n4a BanoTa Kypcu KaHanu-
AaH Ae3uHONAUMOH OMMAnap-
HU t03ara kentupuwaa ¢on-
OanaHuW UMKOHMATU BYXyAra
Kenaau.

BbyHaaH Talwkapu, HucbaTaH
HOKOpM BaxonaHraH BankoTa
KYPCU MKTUCOOMET cybbektna-
pY  MHONSUMOH  KyTMAMana-
PUHUHT XaM nacawWuwmra ca-
6ab 6Ynnb, WHONAUMAHUHT
nacaivwmura 6unsocuta Tab-
cup  kypcatagu. LyHuHroek,
KaMFapManapHuHr  gonnap-
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NawyBu KMCKapMb, ynapHuHr
6aHK  TM3MMUra  KaWTULWK
uKTUCOaMéTaa 6Hapkapop WH-
BECTMLMOH PEeCypCiapHUHS Lia-
KNNaHULWKM OPKanu MKTUCOAMM
ycuwra TypTku 6epyByun oMun-
NapHWM to3ara KenTupaau.
Kpeaut kananu. Mabnymku,
KpeauT KaHanu ¢Gou3 KaHanu
6unad  kyunu BoFukaMkAa
6ynub, dons craBkanapu y3-
rapyluM Kpeaut XaXmura Ba
y OpKanu MKTUCOAMK Ycuwra
ce3unapnu TavCup Kypcata-
on. bupok, tokopuaa kentupub
yTraHummusaek, ¢gowus craeka-
napu Y3rapuluHUHT KpeauT-
nap yculm cypbatura Tabcupu
OU3HUHI  UMKTUCOAMETMMM3AA
HucbaTaH nact 6ynub, By cyHr-
™ Wunnappa rsara YMKKaH
“UHBECTULMOH YaHKOKNUK', UM-
TUE3NKU KpeauTnawl amanuétu
Ba KpeauTNapHWHIr ponnapna-
WwyB papaxacu bunax 6oFnuK,.
Tanbupkopnuk cybbekTna-
puaa Maskyp 6OFIMKAMK HMUC-
6ataH  Ky4ynupok  ce3unub,
¢ouns3 ctaBkanapu optmwm 6u-
naH 6u3Hec normxanap peH-

TabennmMruHUHI nacanuwm
Kpeautnapra 6ynraH Tanab-
HW  KMckapTupaau. Hatmxka-
fa uKTMcoamétaa annu tanab
6unaH Gupranuvkpa sanu Tak-
mdaa xaM KMCKapuLl Ky3aTtu-
naau.

Vi xykanuknapupga o aca,
aKCuHYa, kpeautnapra 6ynraH
Tanab Ba MHPNAUMOH KyTWn-
Manap tokopunuru cababnm
dous craBkanapu OWMLLMHUHT
axonura 6epunaguraH KpeauT-
nap xaxMura TabCMpu NacTpok,
xucobnaHaau.

Wy cababnu xam, ywby
ypuHAa NpyaeHUMan HopMaTuB
YopanapuHK Kynnau, XycycaH,
KpeauTnapHWHr aapomagnap-
ra Hucbatu (“Loan-to-Income”
ratio) 6yiunya TanabnapHu Ky-
YaWTMpULW  3apypuaTM to3ara
Kenagu.

Vabekucton Pecnybnukacu
Mpe3npgeHTuHuHr 2019 inn 18
Hosbpaarn “MHbnsuMoH Tap-
retnaw pexumura 60ckuuma-
6oCK1Y YyTULW opKanu nyn-kpe-
AMT CUECATUHM TaKOMUANALITH-
puw TYFpucnaa’tn MapMoHu-
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Aa 6apya UMTHME3NKM KpeauThap
2020 iun 1 aHBapaaH 6ownab
Mapkasuit 6aHK acocuit cTas-
KacupgaH kaMm 6ynmaraH ¢ous
ctaBkanapuga Ba 2021 wun 1
AHBapaaH bownab 6030p cras-
Kanapuaa axpatunuim 6enrm-
NaHraH.

KpeautnapHuHr gonnap-
Nnawys [apaXacuHU KUCKap-
TMpUW HucbataH ys3oK Mya-
natnu xapaéH 6ynub, Mmunnuin
BanwrTagarm kpegutnap 6yiu-
4ya ¢ou3 craBkanapu nacammb
6opuwun Ba BanTa XaTapuHu
XeMKMPpNaLl MHCTPYMEHTNapu-
HUHI KEHT XXOPUIA 3TUAULWIK BK-
naH 6ofnumk.

LWyHuHraek, 6yryHrn KyH-
ha  XOpWXWiK  BanKTagaru
Kpeautnap, acocaH, WHBeC-
TUUMOH nonmxanap Xamaa
ToBap Ba Xu3MmMartnap WM-
NOpTUHMK MOnMsNAWTUPULL

YyYyH axXpaTunMokAa xamaa
ANNKM  UCTebMON  Tapkubuaa
Maxannui nwnab YmKapunrau
TOBAp Ba XM3Matiap ynyww-
HUHI opTUME BopulKM Ba XOpwu-
XU MHBECTULUANAPHUHT OLLIN-
wu 6unaH KkpeauThap ponnap-
NaWyBUHUHT XaM KUCKapULLK
TaxMWH KMTMHMOKAA.

WUHnaumoH  Kytunmanap
KaHanu. [lyn-kpeout cuécatu
TPAHCMMCCMOH  MEXaHWU3MU-

HUHI aHa Bup MyxuMM KaHanu
MHONAUMOH KyTMAManap Ka-
Hanu 6ynub, uktTMcoamnéTaarm
ANNKW UCTEBMON, XaMFapma Ba
UHBECTUMUMANAP XaXMUHK Ben-
runawaa Myxum YpuH TyTaau.

UHnaumoH  kytunamanap
KaHaNWHK YpraHuiw Makcaanaa
Mapkasuii 6aHK TOMOHMAAH
2018 nunpaH 6ownab axonu
Ba Taabupkopnuk cybvektna-
PUHUHT MHONAUMOH ce3unma-

Napu, KyTunmManapwv Ba ynapHu
WAKANAHTUPYBYM OMUNNAPHM
aHuKNaw 6ymMnya oMnuk cypos
YTKasuAuwu mynra Kymunau.

2018-2020 nunnapparu
CYpOB HATMXanapu MKTUCO-
AMétaarn MHONAUMOH KyTWA-
ManapHUHr  WakKNnaHuwKnaa
Ba/iloTa KypCW y3rapuiiM aco-
CMI OMMNNapAaH 3KaHNUIMHU
Kypcatmokaa. Kenrycu imn-
napga Mapkasuit 6aHk ToMmo-
HUOAH nNyn-KkpeguTt cuécatm
KOMMYHUKaAUUACUHKU AHaOa
daonnawTupuw, UHGNAUMSA-
HUHI OpanuK Makcaanapwura
3PULLMLL  OpKanuU Nyn-KpeauT
cuécatura BynraH  ULWOHYHMK
WaKNNAHTUPKO, KyTUAManapHu
MHONAUMAHUHT MaKCaanm Kyp-
caTkMynapura SKMHAAWTUPULL
Makcan KMIUHIaH.

MHbnaumoH KyTunmanap
KaHanu ouns kaHanu bunat ys-
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Buii BoFnuknukaa 6ynu6, poms
CTaBKaNapUHWHT Y3rapuiim mH-
$naumMoH KyTunamanapra Tab-
cvp yTKasca, UHONALUMOH Ky-
TUNMaNapHUHN  WaKANaHULLK,
y3 HaBbaTuaa, MkTucogméTaaru
Aeno3ut Ba kpeautnap 6yiunua
MyBO3aHatau (HenTpan) ¢ous
cTaBkanapuHu benrmnaw yyyH
acoc 6ynaau.

XycycaH, KopU WHDNN-
UMOH KyTMAManap caknaHub
KonaétraH lapoutnapga Ba
wy 6unad bupra ¢ous cras-
Kanapu nacawraH Takaupaa
axonu y3  mabnafnapuHu
nacTpok, ousnu genosuTnap-
ra Kyiuuwra MHTMAMwWManam sa
HaTWXxapga aenosutnap 6ynuya
ypTaya dou3 cTaBKanapuHUHT
nacamuwuy acocui cTagka na-
canuwura MytaHocub 6ynma-
CNUMU MYMKMH.

SbHU UHONALMOH KyTUNMa-
nap ¢ou3 kaHanu camapapop-
nurura 6esBocuTa Tabcup Kyp-
caTyByu omunnapgaH 6ynub,
MasKyp KyTuaMmanap waknna-

=TT
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HUWMKOA UHPNALUMSA MaKcaaaM
KYpCaTKMYNapuHUHI  acocui
oMun cudatmaa pUBOXNAHM-
wr dous KaHanu camapagop-
NIUTUHU TabMUHNAWAA MYXUM
axamuar kacb atagum.

WyHuHroek, monua 6o3sop-
NAapUWHWHT pUBOXNAHUWK 6K-
naH Mapkasui 6aHk nHbALK-
OH KYTMNIManapHW cermeHTnap-
ra axpatmb YpraHuHK, Xycy-
CaH, MONMABUI Taxaunyunap
Ba 6030p MWTMPOKYMNAPK Ky-
TUAManapuvHu xam daon ypra-
HULWHK Bownanam.

Cababu, aitHaH monua 60-
30pM MWTUPOKYUNAPUHUHT
Kytunmanapu  6030p  WUH-
CTpyMeHTnapu 6yhuya  Ha-
PXNapHUHT LWaknnaHuwura
TabCup Kypcatub, “akTusnap
KaHanu” opkanu  nyn-kpe-
OWT CUECATU KapOpnapuUHUHT
MKTUCOAMETra camapanu yTu-
WK TabMUHAAHAAMW.

LyHWHraek, 6aHK TU3UMKM-
HUHT XaM MHONALUMOH KyTun-
ManapuMHU YpraHuw  Myxum

6Ynunb, aiHaH ynapHWUHI KyTUI-
Manapu Kpegutnap Ba [Aeno-
3utnap 6yimnya dous craska-
napura cesunapnu Tabcup Kyp-
cartaaou. Ly cababnu kenrycuaa
aiHaH 6aHK TM3UMK XoaMMna-
pu opacuaa xaM MHONALMOH
KyTunmanap 6yiuua cyposnap
yTKa3nMb 6Gopuw pexanawTu-
pUnraH.

KoMMmyHMKaumsa
Myn-kpeout cuécatm TpaHC-
MUCCMOH MEeXaHW3MM Ccama-
pajopnurn - Kyn  kKuxataaH
MKTUCOAMET CyObeKTnapuHUHI
6aHK  TM3uMura, Mapkasuin
6aHKKa Ba MWW BankTa-
ra 6ynraH uwoH4ura 60FNuK,.
Maskyp MLLOHYHM oLu-
puwaa 3ca  KOMMYHMKauus
KaHaNMHUHI axaMUATU HKOpU
xmncobnaHagu.

KaHanHuHr uHbnaumnoH Tap-
retnaw pexuMura yruwaaru
axaMuaTUHKU uHoBaTtra onraH
xonga Mapkasuit 6aHK ToMo-
HUOAH KOMMYHMKauusa cuéca-
TUHWU PUBOXNAHTUPULL, Mabiy-

KaHanu.
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MOTAap OYUKIUrKM Ba daonuat
wapdodUrHM TabmMuHNaLLra
KaTTa 3bTMOOp KapaTUAMOKAQ.

ByryHru kyHpa Mapkasuid
6aHK KOMMyHMKaLMa cuécaTu-
HU puBOXnaHTUpuw Crpaterun-
acu Ba 2021-2023 imnnapaa
amanra OWWpUAUWK  I03UM
6ynraH 4opa-tagbupnap Kom-
nnekcun nwnab ymkmnagu.

BupuHuu HasbaTtpa nyn-
KpeauT CcUécatu KOMMYHMKa-
UMACUHM SiHAZa TakoMMNnall-
TMpUwra anoxmuaa 3btubop
Kapatunub, kenrycu  MuUn-
nappga xam Mapkasuin 6aHK
bowkapyBuHUHI acocuii cTaB-
KaHu Kkypub uumkuw 6yinuua
Xap 6up UMFUNULWIK aKyHNapu-
ra govp (Mmnpa 8 maporaba)
npecc-penus 3bN0H KMAUW Ba
Mapkasuin 6aHk Paucu uwtm-
pokuaa npecc-6puduHr yrka-
3UW aManuéTu AaBOM ITTUPU-
nagm.

WyHuHrpek, nyn-kpe-
OWUT  CUECATUHUHT  UHPNN-
UMOH Tapretnaw  pexuMmu,
YHUHT y3Ura XO0CNuKnapwu
Ba MakpouktTucoguin BHapka-
POPNMKHU TabMUHANAWAATH
YpHM Xamaa amanra owupu-
NaétraH KeHr Kynamnu uwnap
6yiMnya amMoaTuMaMKKa AoM-
MUt MabnymoT 6epub Gopuw
pexanawTupunrax.

XycycaH, kenrycu wnunnap
[ABOMMAA  aXONIMHUHT  KEHr
KaTnamu y4yH yupauwysnap,
Tab/MM Myaccacanapm Ba 6aHk
TU3UMKU XOAMMNApU Y4yH ce-
MuHapnap, oMmasuit axbopor
BOCMTanapuaa WHTepBbloNap
TalKKA 3TUW Xamaa Makona ea
TaAKMKOTNAPHM 3bNIOH KManb
6opuw Makcaa KMAUHIaH.

V3 Hasbatmpa, Mapkasuii
6aHK TOMOHMAAH YOpakKIMK
3b10H  Kunub  BopunaétraH
“Tyn-kpeauT cuécatn wapxu’,

“UHdnaumns Ba MHOAALUOH Ky-
TMAManap wapxu”, ‘baHk TM3u-
MU NUKBMANMTKA Wwapxu’, “Typ-
Myl Aapaxacu Ba MHnaumsa”
axbopoT-TaxMnuin MabayMoT-
NapuHM AHAAA TaKOMUINAWTHU-
puw 6yiMMya mwnap aasoM 3T-
TMpUNaau.

Tabkmanaw Kepakku, KOM-
MYHUKAUUS KAHANUHUHT pU-
BOXU1AHMLLKM HaTUXKACKMAA axo-
JNIMHUHT BaHK Tu3umura, Map-
Kasun HaHK amanra owupaeT-
raH nyn-KpeauT cMécaTura, UH-
dnaums papaxacu bopacuparm
Mapkasuit 6aHk Taxnunnapura
Ba MWNNWIA BanwTa Kaapwura
6ynraH nwoH4n optmb Gopaau.
By aca uHdnaumoH Tapretnaw
pexumura yTuw poupacuaa-
M 3Hr MyXuM BaszudanappaH
xucobnaHaam.

Manba:

Vabekucron Pecny6naukacu
Mapkasuit 6aHKu

pacmuin Beb6-canTtu cbu.uz
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KOPOHABWPYC NMAHAEMUACUHUHI
Y3BEKUCTOH PECMNYBJ/IMKACU
NMHBECTUUNOH NKJIMMUTA TAbCUPU

0O.YCMAHOBA,

V36ekucton Pecny6aukacu
Monus Basnpauru xysypuaaru
BIoAKET-CONUK TaAKUKOTAApH
MHCTUTYTH 1-Toudanu
MyTaxaccucucu

“YaxoH Taxpubacu WyHKU KypcaTaaukm, Kancu
Aasnat haon MHBECTULMA CUECATMHM lOpUTraH 6ynca,
V3 UKTMCOAMETUHUHT GapKapop YCHLIMIa 3pULLTaH.
LWy ca6abnmn xam MHBECTULMA — By UKTUCOAMET Apan-
Bepwu, y36eK4ya aluTraHaa, UKTUCOAMETHUHT roparu,
[ecak, Mybonara 6ynmManau. XKaxoH xaMxamusaTu
MKTUCOAMI MaiAOHUra YMKaéTraH “KopoHasupyc
naHaeMuacu” UKTUCOAUA MHKMPO3UHU IOMLIATULLIAA
MHBECTULUANAPHUHT axamuaTn 6ekuécaup. Wynpait
3KaH, ... 3HI MYXUM WKTUMOMIA-UKTMCOAUI Basuda-
nap, TapMok, Ba Xxyayanap 6yiuya Makcaaim pgacryp-
nap, yCTyBOp MHBECTULMSA NI0MMXanapy Ba Gowka
aon3ap6 Basudanap 6aKapUNULLIMHK TAaHKMAUN
Tax/IMN KMAULL K03acuaaH aManaary MaBxya TU3UM
CamMapafopAUrMHU OLUMPULLMMU3 NI03UM”.

V36ekucton Pecnybnukacu MpesuaeHTu
LL.M.Mup3uées
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KopoHaBupyc nanaemuscu-
HUHT WuAaaaT 6unaH Tapkanuium
2020 Wunrm MKTUCOAMIM maHme-
MU MHKMPO3UHU 0nnb Kenau.
“Covid-19” HOMM BunaH XaxoH
MKTUCOAMETMHM nap3ara co-
NaétraH UHKUpo3 xonatu Bapuya
MaMmnakatnap MKTUCOAUETUHUHT
MHKMpO3ra 103 TyTMUlIMra ca-
6a6 6ynmokaa.l by y3 ypHuaa
HadakaTt aasnatnap ypracuaa-
™ MKTUCOAWI Butumnap, Gan-
KM TYpAM coxanapha, aiHuKca,

TYpU3M  COXacuaa OnauHAaH
Ty3unraH Kkynnab uHBeCTULM-
OH noluxanap V3 Myaaatu-

na  Gaxapwunmacnurura  onub
Kenmokaa. Makcannm WHBeCTU-
UMOH noWmuxanap kynnab mam-
nakatnap MHBecTUUMoH aon-
NUTUHUHT  KaManiuwura xamaa
UKTUCOOMETHUHI aonasapb my-
amMMonapu 6ynMuw MKTUCOAMIA
yeuw, 6aHANMK, MHBECTULMOH
camapafopnuk kabwm kypcaTkuy-
NapHUHT nacaiuwura onub ke-
nagw.

Tabknanab yTuw  KOM3KM,
Vabekucton  Pecnybnukacuaa
Kypa-
WWW  TU3UMAM  TalWKKA  ITUA-

KOpOHaBupycra Kapww

raHauru katta TanadotnapaaH
caknab V36ekucroH
Pecny6nukacuHuHr

KONnau.
puBOXNa-
HaétraH pasnatnapgaH  6upu
3KaHAUMM Ba OXMPru MUANap-
[aru  WUKTUCOAMM  MUCNOXOTNap
Kyp-
CaTKUYIAPUHUHT YCraHu naHae-

HatuXkacmaa MKTUCOaMM

Mus okubatMpa kenub uYMKKaH
MYaMMONAPHUHT TU3UMAKU €4UM
TOnUWMra Kymaknawau. Ysbe-
KuctoH Pecnybnukacu [lasnat
610KETUHUHT 6apKapopPAUIUHK
TabMUHNALW, KOPOHABMUPYC WH-
dekumacu
ONAMHU onuw Byiny4a Myxum

TapKanUIWUHUHT

TanbMpnapHu, MW Xaku Ba YH-
ra TEeHrnawTUpunraH Tynosnap,
neHcus Ba Hadakanap xamaa
yCTYBOp AaBnat AacTypnapuHu
y3 BaKTMAA Ba TYNMK Monusna-
WTMpMW Makcaauaa 6up katop
Kapopnap  kabyn  KMAMHMG,
ynap u34un amanra owupub
KenuHMokaa. Bupycra Kapuwu
Kypawwui, axonu Ba bBu3HecHu
Kynnab-kyesatnaw y4yH 950
MUKAOPUAA

KypalmL

MWUINUOH €Bpo

MHKMpo3ra Kapwu
XaMfapMacu TalwKun  3TUATaH.
Wy 6unan 6Gupra, 6usHecra 4
MApA. €Bpo Mukaopuaa ép-
nam kypcatuw 6yimnya yopanap
Tynnamu Kabyn KMAMHraH.

2020 AUN UHBECTULLMUA
DAONTUATUHUHT
BUPUHYU APUM

WUNNUK SKYHNAPU
XXopuit  MMAHUHT  SiHBapb-

MIOHb OWnapuaa y3nawTupun-

raH XOpWXWW WMHBECTUUMANap-

HUHT yMyMUA Xaxmu 4,8 mnpa.

AKL ponnapuHu, wy xymnanax

TYFPUOQH-TYFPU  XOPWXKMWA  UH-

Bectuumanap 3,2 mnpa. AKL

[lONNapuvHK Ba Aasnat kadonatu

0CTUAArM XOPUXUA KpeauTnap
1,6 mnpa. AKLL ponnapuum Taw-
Kun 31am.?

Ly 6unan bupra, acocuin Ka-
nuTanra KWpUTUATaH TYFPUAaH-
TYFPU XOPUXKMIA MHBECTULMSNAP
xaxmu 2,6 mnpa. AKLLI nonnapu-
HM TalWwkun 3TMb, ycuw cypbaTtu
2019 wunparu wy KypcaTtkuura
HucbataH 1,2 maporaba owra-
HWU Ky3aTungu. TYFpUAAH-TYFPU
XOPUXKUIA  MHBECTULUANAPHUHT
YMYMUIA MHBECTULIMSA XaXMUAArN
ynywwu 29,5% rava ycau.

Xucobor  pmaspupa 494
Ta NOWMXa MWra TyWUpWUn-
om: 28 Ta  Wupuk  mMwnab

YMKapuW KopxoHacu Ba 466
Ta Xyoyaund axamustra dra ca-
HoaT obbekTnapu. Y36ekucro
MKTUCOAWETUIra MHBECTULMANAP
Kuputuw 6yimua Poccus, Xuton,
l[epmanus Ba Typkus nasnatna-
PV eTakYunuK Kunau, pecnybnu-
KaMWU3 UKTUCOAMETUrA MHBECTH-
LMS KWPUTFaH MaMNaKaTnapHUHI
YMYMUIA COHM 37 TaHu TalKun
3TAM.

Kypnb umkunaérran paspaa
3aneKTpoTexHuka caHoatu (2019
WMNHUHT Wy aaspura HucbataH
ycuw - 13 6apobap), Kypunuil
MaTtepuannapu mwnab yukapuw
(yemw - 3,6 6apobap), AKT
(yemw - 3,5 6apobap) coxanapu
MHBECTOPNAp Y4yH 3Hr xo3uba-
nop 6ynmb6 konan. O3mk-oBKAT
caHoatv (yemw - 1,5 6apobap),
KMME caHoatu (Yemw - 1,3 6apo-

! https //retail-loyalty.org/news/issledovanie-otsenka-vliyaniya-koronavirusa-na-mirovuyu-ekonomiku/

2 http //www.cbu.uz/oz/statistics/bop/408153/
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6ap) Ba TYKMMayYunuK caHoaTu
(Yeuw - 1,6 6apobap) xam sxiwm
YCUW OMHAMUKACKUHU KypcaTau.
Ly 6unaH 6upra, MUHTaKaBui
axamusaTra MONMK noimxanapra
TYFPUAAH-TYFPU  XOPUXKMIA  WH-
BECTULMA Ba KpeauTnapHu xanb
KUIULWHUHT YCULW TeHAEHUMSCH
MyCTaxKamnaHam
naspuaa 2 mnpa. AKLL ponnapu-
HUW Tawkun 3tmb, 2019 AMNHUHT

Ba xucobor

wy gaspura Hucbartaw 1,05 6a-
pobapra owau. YMyMuit cymma-
HUHr 1,6 mnpa. gonnapu aco-
CUMI KanuTanra WYHanTUpUNaM.
Xyayouin noimnxanap aompacuaa
MHBECTULMANAPHK Y3nalTUpmLL
XAKMU  TYFPUOAH-TYFPU  XOPU-
XUA  MHBECTULMANAP  YMYMMUIA
XKMUHUHT 62,3 HOU3MHK Talu-
Kun 3TAM.

Bunostnap kecummupa 2020
AUNHWUHT  BUpWHUYM  spmupaa
TYFPUAAH-TYFPU  XOPUXMIA  WH-
BECTULMANAD  YCULUMHUHT  3HT
HOKOPY AMHaMmukacu HamaHraH

(1,6 6apobap), TowkeHT (1,6

6apobap), Kawkapnapé (1,5 6a-
pobap) Ba Cuppapé (1,4 6a-
pobap)
™naM. Ymyman onravaa, 2020

BMNOATNapuaa  Kysa-
AUN oxupura Kagap 2 MUHrOaH
OPTUK, MXTUMOWUI, UHDPaTY3UN-
MaBuii Ba caHoaT obbektnapu,
wy xxymnapan 206 Ta aHrM Mu-
puK Mwnab yukapuw obvekTy,
240 Ta Xyoyaui axamusTra ara
nwnab ymkapwmw obbekTM xamaa
1,6 MUHITa AKMH WXKTUMOUM Ba

WHbpaTy3unMaeuii  obbekTnap
dongananumwra TOMWUPUANULLIK
2020  imn

ceHTA6pb 0iK xonaTura® xopui

pexanawTupunraH.

MUNHUHI AHBapb-aBrycT oinapwu
AKYHU 6Yinya pecnybankaHuHr
TalWKM CaBao alMnaHMacu (MatH-
na TCA) 24 537,2 mnu. AKLL pon-
NapuHK Tawwkun 3tmb, 2019 inn-
HUHT MOC AaBpura HucbataH 3
554,2 mnx. AKLL aonnapura ékm
12,7% ra kamanau.

Tawku caBgo annaHmacm

28091,4

Skcnopt

ToBapnap

5936,8

Xuamarnap

OonTuH

3944,2

Mmnopt

ToBapnap

14403,7

Xuamartnap

Canbpgo

-3879,1

2020 vun
24537,2

12106,2 11608,4

4496,8

22252 1307,2

5804,4

15985,2 12928,7

12163,6

1581,5 765,2

-1320,3

? https://www.imf.org/en/Publications/CR/Issues/2020/05/19/Republic-of-Uzbekistan-Requests-for-Disbursement-
under-the-Rapid-Credit-Facility-and-49446
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Pecnybnukamuspna Tawku
caBOooOHM  Kynnab-KyBBaTnal
xamaa MOX nasnartna-
pu Ounan ywby coxazaru
XaMKOPAMKHU fAHana
MycTaxkamnaw 6yiuya onub
6opunaértraH  4opa-tapbup-
napra kapamau, 2020 wuun-
HUHI SAHBapb-aBrycT oWnapu-
Aa TawkW caBao anWnaHMa-

cnpa MOX pasnatnapuHUHP
ynywn 29,9%Hu Tawkun 3tmo,
2018 wunra HucbaTaH Tawkm
€aBAO alnaHMacuaaru ynywm
8,7%ra kamairaH.

3KCMOPT

2020 WMMNHWHT  sIHBapb-
despans oMnapuaa pecny-
ONUMKAHWMHI  TaWwku  Ccasao
ainaumacu 5,9 mnpa. AKLI

OONNAPUHM TAWKKUN 3TAM Ba
yTraH MUNHUHT WYy KYpCaTKu-
yura HucbataH 3%ra kamaun-
aun. XucoboT paspmaa skcnopt
xaxmu 2,6 mnpa. AKLW pon-
NapuHKU Tawkun 3tam, By aca
ytrad wunra Hucbatan 115,1
MAH. ponnapra éku 4%ra
kamaup.Canbpo canbui 600
MJIH. AONNIAPHU TaWKKUA 3TAN.*

2020 AMNHWHT SHBapb-Mai OiK y4yH 3KCNOPT CTaTUCTUKACK

Maxta Tonacu 2.4%
Oasuk-oBKaT Maxcynotnapu 16%
Kumésuit maxcynotnap 11.6%
OHeprus Tawye4yunap Ba HedTb MaxcynoTnapu 13:5%
CaHoar ToBapnapu 13%
MawuuHa Ba yckyHanap 4.5%
Xuamarnap 30.9%
Bowkanap 8.1%

Man. AKW aonnapw
. I- .’ !

201 2012 2013

Naxra Tonack

@ 3xeprus TawysuuAapH B2 HeTH MAXCYAOTAD

@ Xeswarnap

IKCNOPT AMHAMUKACH

2014 2015 2016 2017

© Osux-osKar Maxcynomaapk
@ Caroar Tosapnapu
Bowkarap

i

mEl
mmn

2018 2019 (nexabps) 2020 (swsapy-

uai)

Kiweésuit Maxcynotaap
Mawnwa sa yckysanap

* https://mift.uz/uz/pages/statistika-tovarooborota
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Pecnyb6nukanaH akcnopr
KWIMHraH Maxcynotnap-
HMHT KaTTa KUCMM Kyiuparu
MaxcynoTNapHH TaWKKWA 3Taau:

KMMMaTbaxo Ba ApUM
KMMMaTbaxo MeTannap Ba Tow-
nap - 1,04 mnpa. AKLL gonnapu
(39,6%);

xu3matnap - 464.2 mnu. AKLL
nonnapwm (17,6%);

3Heprus  Tawysyunap Ba
HedTb Maxcynotnapu - 253,6
mnH. AKL ponnapm (9,6%);

TYKMMauYuInMK Maxcynotnapu
- 368,6 mnH. AKW ponnapwu

100,6 mnH.AKLW ponnapw (3,8%);
paHrnM Metannap Ba ynap-
OaH TanépnaHrad Mmaxcynornap
- 117,7 mnu. AKW ponn. (4,5%);
KMMEBMIN Maxcynotnap Ba
ynapaaH Tainépnaurad byoomnap
- 55,5 mnu. AKLL gonn. (2,1%);
KOpa MeTannap Ba ynapaad
TaWépnaHraH Maxcynomap -
349,6 mnH. AKLL gonn. (2%).
UMMNOPT
2020 WMNHUHT sHBapb-des-
panb oulnapupa pecnybnuka-
HUHT TalKKU CaBAO aiknaHMacK 5
mnpa. 920 mnH. AKLL aonnapuku

Tywau. Xucobot aaspupa UM-
nopT Xaxmu 3 mnpa. 289 mun-
nuoH AKLL ponnapuHM Tawkmn
3tau, By yTraH iMunra HucbartaH
75 mMunnuoH ponnapra éku 24.9
¢dousra kamaup.

Tawku CaBAOHUHr canbuit
canbpocu 657 munnvon AKLL
L0NNapUHK Talwkun kunau. 2020
AUNHUHT  SIHBapb-aBrycT owna-
puaa uMmnopt xaxmu 12 928,7
maH. AKW nonnapuuun Ba 2019
AMNHUHT MOC aaspura HucbaraH
80,9%Hu Tawkun atau. Umnopt
Tapkubuaa 3Hr KaTTa ynyw Ma-
WKHanap Ba TpaHcnopt ac6o6-
yckyHanapu (37,8%), caHoat To-
gapnapu (17,1%) xampa KuMé-
BMWA BOCMTanap Ba 6owka Tou-
danapra KMpUTMNMaraH LWyHra
yxwaw wmaxcynotnap (13,8%)
xucobura TYFpu kenau. Toeap Ba
XM3MaTnap MMNoOpTU AUHAMMKA-
cv Taxaunura kypa, 2020 mn-
HUHI SIHBapb-aBrycTuaa UMNopT
KUAWHTaH TOBapnap Xaxmu yr-
raH WANHUHT MOC AaBpura HUC-
6arax 2 240,2 mnH. AKLL ponna-
pura kamaiaum Ba 12 163,6 MaH.
AKLL ponnapuHM Tawkun 3TAM.

(14%); TalWKWN 3TAM Ba YTraH MUIHUHT Xu3Matnap MMnopTH 3ca 765,2
03MK-OBKAT TOBapnapu -  Moc paspura Hucbataw 3,1%ra  vay AKLL gonnapura etam.s
2020 MUMHWUHT AHBapb-Mait OMK YHYH UMMOPT CTaTUCTUKACK
Oawk-0BKaT Maxcynotnapu 9.2%
Kumésuin maxcynotnap 15.7%
OHeprus Tawwys4unap Ba HedTb Maxcynotnapu 5.6%
CaHoart ToBapnapv 8.8%
MawwuHa Ba yckyHanap 41.4%
Xuamatnap 7.5%
Bowkanap 11.8%

s https://www.stat.uz/uz/press-sluzhba/novosti-gks/9783-o-zbekiston-respublikasining-tashqi-savdo-aylanmasi-

2020-yil-yanvar-avgust
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NMnopT AMHAMMKACH
: e
g
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20 201 2004 2015 2016 2017 018 2019 (aexabpy) 2020 (waaps-
R
@ Ozax-oscar uaxcyaomnaga Kaugzai vaxcyromazp @ 3ueprin TawymNnapa L2 HeDTS MAXCYASTAIDA
@ Caxoar Torapnapn Maws=a ta yexyranap ® Xnwvarnap
Sowxanas
Pecnybnuka  wuMmnoptuHuHr - 174 munnuon AKLL donnapu TaBcuanapu acocmpa  Mwnab
TapKubm: (- 28,9%); YUKMNraH Metogmuka  Byimua

- Maxcynomnap umnopmu -
88% éxu 2 mapd. 905 munnuox
AKLL donnapu (nacadiuw 4,7%);

- Xusmamnaap umnopmu -
12% éku 384 munnuor AKLL don-
napu (Yeuw 22,2%).

MMNOPTHUHT  10KOpH  Yieu-
WM CaHOAT CEKTOPUHU KEeHr
MUKECAA MOAGPHU3AUMA KUTUL
Makcaguaa wmwnab  uYMKapuw
KYBBAaTUHM OWMPULL YYYH WM-
NOPT KUIMHAAUTAH Maxcynotnap
uMnopTh 6unan GoFnuk. Xymna-
AaH, pecnybnukara onub Kupu-
NaéTraH MaxcynoTNapHWHI KaT-
Ta KUCMM Kyiuparunapra TyFpu
Kenaam:

- MAwuHa ea mpax{cnopm
YCKyHanapu (3xmuém Kucmaap
8a 6ymnosyu byromMnapHu
KyweaH xon0a) - 1 Mapo. 245
munnuor AKLL donnapu (+ 2,7%);

- caHoam maxcynomnaapu
- 497 munnuoH AKLL donna-
pu (- 9,0%);

- Kumésuli Mo0Oanap 6a WyH-
2a yxwaw maxcynomnap - 378
munnuoH AKLL donnapu (+ 3,7%);

- 03UK-08Kam Maxcynomaapu

- 03UK-08Kam moeapnapu,
ékunrudan mawkapu - 201 mun-
nuoH AKLL donnapu (+ 45,1%);

- 3Hepaus maHbanapu, Hegmeo
8a Hepmb Maxcynomnapu - 157
munnuoH AKLL donnapu (- 8,8%);

- MUpUK xaligoHnap ea ynap
ydyH eM — 29 munnuoH AKLL
donnapu (- 24,9%);

- ycuMnuk ea xatisoHom
Mmodinapu - 36 munnuox AKLL
donnapu (- 32,0%);

- U4UMAUKAGp 8 MAMAKU
Maxcynomaapu - 5 MunnuoH
AKLL donnapu (- 27,9%);

- mypAau xun madép
Mmaxcynomnap ea 6owka
maxcynomnap - 182 munnuox
AKLL donnapu.

Vs6ekuctonga 2020  inn-
HWHI  SIHBapb-MIOHb OMNapuaa
uwcusnuk papaxacu 13,2 do-
M3HW TalWKun 3TAK. XKopuii iun-
HUHT MIOHb oimpaa baHanuk Ba
MexHaT MyHocabatnapu Basup-
nuruHuer Pecnybnuka GaHanmk
Ba MeXHaTHU Myxodasa KunuL
WIMMA  MapKasuM TOMOHMAAH
Xankapo MexHaT TaWKuIoTU

pecnybnukanuur 101 Ta waxap
Ba TyMaHnapupa Haeb6araaru
WKTUMOMIA  CYpOB  YTKa3unau.
Yupa 490 ta dykaponapHu y3u-
HU-Y3u GOLWKapuwWw opraHnapu,
4,9 MuHITa yH XyKanuknapu
xamaa 25,9 MuHr Hadap dykapo
kampab onunamn. COVID-19 nau-
LAeMUscU AaBpuaa KOPOHaBUPYC
UHOEKUMACKM  TapKANULIMHUHT
ONAWMHW  ONMUWra  KapaTtunrau
KapaHTuH yopa-tTapbupnapu
MexHaT 6o3opura cesunapnu
napaxapa Tabcup Kypcatam.
VTkasunraH TaaKMKOT Ha-
TWxXanapu pecnybnaukapa ww-
CU3NMK AapaXacu WKTUCOAUM
daon axonuHuHr 13,2 hounsmum
TaLWKKUN ITFAHNUIMHK KYpCaTau.
By kypcatkmy 2019 AMAHUHT
wy aaspuaa 9,1 dowusra TeHr
6ynraH. Uwra myxTox 6ynraH-
NapHUHT yMyMui coun 1 9440
MUHT KMWKMHK TaWKun 3Tagu
(16-30 éwrava 6ynrannap yp-
TacMaa MWCU3NMK Aapaxacu
20,1 ¢owus, aénnap ypracuaa
MWCKU3NKMK Japaxacu 3ca 17,4
¢ous). factnabku Mabaymor-

¢ https:// mehnat.uz/uz/news/uzbekistonda-ishsizlik-darazhasi-132-foizni-tashkil-etdi
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napra Kypa MexHar pecypcnapu
coHn 19 084,6 MUHr KULIMHK
Tawkun 3tmb, 2019 AMNHUHT Wy
paspura HucbataH 0,6 dous-
ra kynawran 6ynca, COVID-19
NaHAEMUACUHUHT  UKTUCOAMET
cybbektnapu daonuatura can-
6uin  TabcMpu  HaTWXacuaa
UKTUCOAMET TapMok/siapuaa
6aHn 6ynraHnap COHM YTraH
AMAHUHT Wy Aaepura HucbartaH
5 dowmsra éku 671 MUHT KuLmra
Kamaimb, 12 736,7 MUHF KMLLK-
HU Tawkun kunau. LWyHuHraek,
MUKTUCOAMET TapMOKNAPUHUHT
pacMuit  cektopupga  6aHA
6ynraH axonu coHn 5 5812
MWHI KMLUMHU TalKun Kunub,
YTraH WMNHUHT WY Aaspura Hu-
c6atan 0,2 ¢ousra éku 124
MMHT KMLWKUra Kamanau.
KopoHaBupyc  uHdexumuscu
TapKaNUWUHUHT ONAUHM ONMLLra
Kapatunras aipum uveknosnap
Ba Teruwnu yvopa-tapbupnap
cababnu akka Taptnbaa Tanbup-
KOP/IUK BMnaH WyFynnaHysumunap
COHM YTraH MUAHWHT WY AaBpU-

35 000

25 000

15 000

10 000

5000

ra HucbataH 167,5 mMuHr (46,4
tdous)ra Kamammb KeTraHauru
Kana atunra 6ynca, 131,2 MuHr
MIICU3NAPHU XaK TynaHaauraH
Xamoart uwnapura xand kKunuw
xucobura pacmuit 6aHanap co-
HU KECKWH KaMaWMWWHWHT on-
AU onnHAW. TaoKMKOT HaTuxa-
napura Kkypa, pecnybnukapnaH
TalWKapura Xopwxaa MexHat
$aonmaTMHM  amanra OWMUpULL
yyyH KeTrawnap coun 2 040
MWHI  KWAWMWHA TalWKKA 3TraH,
By yTraH WMNHWHT MOC AaBpu-
ra HucbataH 553,2 muur, 2020
AUNHUHT 1-4oparu sikyHWra Huc-
6aTtaH 3ca 232,1 MMHr Kuwwura
kamawraH. Hopacmuii cextopaa
6aHa 6ynraHnap coHu (xopuxaa
UWNAETraH MexHaT MUrpaHtna-
puHM xucobra onmaraHaa) yrraH
iunra Hucbatan 2,1 donsra ékn
105,3 muHrra kamaiub, 5 114,6
MUHT KALWKWHW TalKWA 3TMOKAA.
ByHaa acocaH BakTMHYanuK 6up
MapTanuk Ba MaBCyMMiA Uwnap-
HU B6axapysuunap (108,4 MuHr-
ra KamawuraH), MexHat MyHoca-

Vabekucmon Pecny6aukacukunz onmuH-eanioma axupanapu’

6atnapuMHu pacMuinalTMpMac-
[aH OMNaBwWii KopxoHanapaa Ba
Tapbupkopnuk  cybvektnapuaa
uwnosunnap (87,6 MwHr), pyi-
XaTgaH yTMacaaH Ba Teruwnau
pyxcaTHOMacus Gaonuat Kyp-
cataérra Tan6upkopnap (110,6
MWHT) COHM Kamanau.

Y3BEKUCTOH
PECNYBNIUKACUHUHT
XANKAPO 3AXUPAJNIAPU

V36€KUCTOHHUHI pacMuii on-
TUH-BANIOTa 3aXMpanapu Xaxmu
un Gowwura HucbaTtaH kapuitb
20 dousra ékn 54 mnpa. AKLL
aonnapura kynaiub, 34,6 mnpa.
AKLL aonnaputu Tawkun 3TraH.
ByHpa ontud Mukaopu 16,3 M-
pA. ponnapaaH 18,8 mnpa. AKL
fonnapura eTraH Ba XOPWXMiA
BaNioTagarM 3axupa akTMBnapu
aca 15,44 mnpa. AKW ponnapw,
COP (Special Drawing Rights)
xaxmu 376 munnuoH AKLW pon-
Napu  3KBMBANEHTUHM TaLKUN
3TraH.

12613

7 http://www.cbu.uz/oz/statistics/intlreserves/407511/
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Maskyp AaBpaa ONTUH 3axu-
panapu cod xaxmu iun Gowmra
HucbaTaH 37 ToHHara (éku 1,19
MUNNIMOH TPOA YHUMACKUra) Ka-
manau. YyHku, 2020 “nnHUHr 8
oimaa 5,8 mnpa. AKW ponna-
pU MUKAOPUAA ONTUH 3KCMOPT
kunmHau. Wy ypuHaa Tabkua-
naw  Kepakku, aBryct oiuaa
XaxoH 6030puaa ONTMH Hapxu
pekopa Aapaxara KyTapunrad
6up naiTaa pekopa MMUKAOPUAA
ONTWUH 3KCNOPT KUAuMHAW. On-
TUH 3KCNOPTMAAH TYWYMHUHT
pekopa Aapaxaga Kynaiuwwm
HaTMxacmaa Y36eKUCTOH ONTUH-
BanioTa 3axupanapu tapkubuaa
XOPWXMIA  BanoTagaru  3axu-
pa aKTMBNapu XaxMu Kapuinb
3 mnpa. AKW ponnapura (12,5
mnpa. AKW ponnapupan 15,44
mnpa. AKLL gonnapuraya) owau.
2020 #umn 1 ceHTsbpb xonatura
ONTUH-BaNTa 3axupanapw
xaxmu 5.4 mnpa. AKLL ponna-
pura KynamuwmHuHr 89 dousm
(4,85 mnpa. AKLL ponnapu) on-
TUH HAPXUHUHT (KN Bolmra Hu-
cbataH 29 dousra éku 443 AKLL

[ONNapura) OWuULWK HaTUXKacKuaa
cod ONTMH MUKAOPUHM KaWTa
6axonawnap xuccacura TYFpu
KenraH.

XYNNOCA BA
TAKNTUDIIAP

lOkopuparn  manymotnap-
[aH aKKon KYpuHUG Typubamku,
nauaemus YabekuctoH Pecny6-
nvkacuparn bBapuya coxanapra
ce3unapnuM  TabCUp KypcaTraH.
LWyHuHraek, 6y nasp MobaiHu-
Na KaWcu CcoxanapHuHr 3aud-
MK Ba pakaMmnu UKTUCOAMETTa
KaHYanuK Tanépnurm OMaMH-
nawau. [awpemus  paspuga
6yryw  pyHé  COVID-19HuHr
yeknosnapu cabab 3aHxupcu-
MOH WMHKMpO3ra 103 TyTraHu Ba
YHUHT okubaTuaa to3ara kenra
MakpOMKTUCOAMM  KYpCaTKuy-
NapHUHr  canbuit  KYpUHULL
onraHu 6Gapuara MabnyMm. Am-
MO, Tabkuanab YTuLl >KOM3KM,
PUBOXNAHAETraH nasnartnap
Katopupa Ysbekucton Pecny6-
nMKacu xaM  xap Tapagnama
pPUBOXNAHAETraHW  NaHaemMus-

HUHI  MaMNakaT MHBECTULMOH
MKJIMMUIa TabCUPUHU Ce3unap-
M papaxapa omuwartrad. Xyno-
ca kunub aiTraHaa, Mamnakar-
HUHT  MHBETMLMOH  UKJIUMUHMU
Ba
Ji]
Ba

WUMNOPT-3KCMNOPTUHU
aveepcudukaums  Kuauw
PUBOXNAHTUPULI  NaHae-
MUSl MHKUPO3MAAH YMKULIHWUHT
MYXWUM CTpaTeruk WyHanuwna-
puaaH 6upuamp.

fIHa-

(M ABSTRACTS

THE IMPACT OF

THE CORONAVIRUS
PANDEMIC ON THE
INVESTMENT CLIMATE

IN THE REPUBLIC OF
UZBEKISTAN

This article assesses the
impact of the coronavirus
pandemic on the investment
potential of the Republic of
Uzbekistan and develops
recommendations. In
addition, brief information
was provided on the
systematic approach of the
Republic of Uzbekistan to the
pandemic. It also reflects the
impact of the pandemic crisis
on the investment climate

in 2020 and changes in the
rating to the economy.
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COJIMK MHCTPYMEHTUHWUHI
OABJTAT MHBECTULINA
CUECATUIA TABCUPU

MamnakaTuMu3ga, Wy XXyMnaaau
* -~

MaxaiMi XOMallé pecypcnapu-
HM YYKYp KauTa uwnawl Ba OKopu

KYWMAraH KMiimaTra ara Tanép
MaxCynoT MWNab YUKaApPULIHU TabMUH-
NOBYMU OKOPU TEXHONOMUANU MLWNA6

YUKAPULLNAPHM MOAEPHU3ALMA KMULL
Ba TALKMWA 3TULLra KapaTUAraH MHBec-

C.M'MACOoB,
Y36ekucton Pecnybnukacu TULMUA CMECATUHM fiHaaa dhaonnawTm-
Mosiua Basupauri Xysypuaar s
BromKeT-conuK TaaKkuKoTnapu puvll 6yuuua KOMNneKc qopa-rap.ﬁup-
UHCTUTYTH Bynumu Bownmeu 1
ypuHBOCapH Nlap aMmanra owuMpunmokaa.

1 Y36ekucmon PecnyBnukacu MpezudesmuHuxe 2020 dun 9 sHeapdazu “Ya6ekucmon Pecnybnukacurure 2020-2022 (unnapaa
MY/MKAAAAH2AH UHBECMUYUS OacmypuHu amanza owupuw Yopa-madbupnapu myrpucuda’2u l1K-4563-connu kapopu. KXMMB,
10.01.2020 ., 07/20/4563/0034-coH, 18.08.2020 ., 06/20/6042/1190-coH.

52 12/2020 (283)



COJINK MABMYPUATHNINTN

BO30P, 11Y/1 BA KPEQUT n

«@aon wuHBECTMUMANAp Ba
WXXTUMOUIA PUBOXNAHMLL AUNU»
neb 3bnoH Kunuurad 2019 iun-
A3 MHBECTULMA NOMUXANapuHu
amanra owupuLl MexaHu3Mna-
puHn  Ty6oaH  Takomunna-
WTUPUIL Ba COAAANALITUPULL,
MHBECTULIMANAPHM, aBBano,
TYFPUOAH-TYFPU XOPWKMIA WH-
BECTULMANAPHM XKanb kunuww Ba
Y3NaWTUPUILHN  KEHTaWTMpULL
6yiMya KeHr kynamnu wuwnap
amanra owwupungun. Xymnaaas,
2019 imnpa 184 TpnH.cym atpo-
duaa kanutan kKywunmanap ys-
nawTtupunau Ba by ytraH umnra
Hucbatan 1,3 6apobap kyn pe-
Makaup. innu M4KKM Maxcynotaa
MHBECTULMANAPHUHT ynywu 34
dhousnaH owau.

Ly 6unan 6upra, Y36ekmnc-
ToH Pecnybnukacuuuur 2020-
2022 “unnapra MymkannaHraH
MHBecTMUMA AaCTypy aompacu-
Aa 850,5 TpaH. cyM MHBECTULM-
snap, Wy xymnaga 35,5 mnpa.
AKL ponnapu mukgopuaaru
XOPWXWI MHBECTULMANAp Y3-
NAWTUPUNULLIMHKU Ha3apaa Ty-
TyBun 2020-2022 wnmnnapaa
KanuTan KyMunmanapHu ysna-
WUTUPULLHUHT MUFMA NPOrHO3
napameTpnapy,  WYHWHrAOeK,
2020-2022 #“unnappa MHBe-
cTMumManap Ba  KpeauTnapHM
y3nawtupuw  xampa  xanb
KUIULHWHI MPOrHO3 napame-
Tpnapu Ba 206 Ta AHMM MwW-
nab uyukapuw KyesaTnapu Ba
31 MuWHroaH 3méa MW YpuH-

napu ApaTUAMILMHKM  Ha3apaa
TytyBUM 2020 #mMnpa WMpUK
vwnab uukapuw obbektna-
pu Ba KyBBamIapuHM MLwra
TYWUPUL MaH3UNNKU  AaCTypu
TacAMKNAHOM.

YMyMaH onraHga, MHBEeCTU-
UMOH (aoNMAT MaMnakaTHUHT
UMwnab ymMKapuw CanoxuATUHM
owupuwAaa Ba  BLOOKETHUHT
Aapoman 6asacuMHM Wwaknnak-
TMpULLAA MYyXUM axaMusaT Kach
stagn. [apxakukat, Y3bekwc-
TOHAQ MHBECTULMOH (aonuaT-
HW ConuKnap opkanu Taptubra
CONUIIAA XaM COMMUK CuécaTtu-
HWHI acoCaH MKKU MYXWUM WH-
CTpyMeHTUAaH Kynpok donaa-
naHub KenuHraH: ctaBkanap Ba
UMTHE3NAp.

o
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g DOI11A COMIFI cTABKACH (Yoa) (2018 finn OIIIPC 6-H)
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1-pacm. Y36ekucTonaa $oiaa ConuFM CTaBKanapy NacaiTMPUIMILM HaTWKACMAA KOPXOHA MXTHEPUAA

KonaaMraH maénasnap Taxaunu’

2 Vabexucmon Pecny6nuxacu Mpesudenmunune 2005-2019 unnapdaeu ‘Acocull Makpoukmucodud Kypcamkuynap ea dasnam
6rodemuHuH2 napamempaapu myspucuda’au Kapopaapu, Y36exucmon Pecnybnuxkacu Monus 8a3upnuzuHude www.mf.uz
pacmuii catimu (dagnam Grodxemu wxpocu) éa Aasnam conuk KyMumacu masnymomaapu acocuda Myannug momMoHudaH

madiépnardu.
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W 5030P, 11Y/1 BA KPEANT

COJ/IMK MABMYPUATHYNNTN

KopxoHanapHuHr  MHBECTU-

uUMOH daonnuruHM - cesunap-
M owupuwaa donpa Conuen
XaM afjonatiM, XaMm camapanu
xucobnaHaau. Mucon yuyH, Yabe-
KMCTOH PecnyBnuKacuMHUHT Xap
AWMNTM acoCHii MaKpOMKTUCOANIA
KypcaTkMuynapu nporHosu Ba
fasnat GpkeTH napametpna-
pu TYFpUCHAA Kabyn KuAMHraH
Kapopnapu donpa
conuFn cTaBkacu 1995 iunpa-
™ 38 domspaH 2017 uunpa 7,5

dowusra éku 22 imun mobaiHuaa

acocupa

5 6apobappaaH 3uéara KaMauTm-
pungun. 2018 iunra kenub 3ca
donpga conuFn obopoHNAWTU-
PULL B3 MXXTUMOWIA MHBPaTY3nn-
MaHW PUBOXIAHTUPUL CONUFU
6unaH 6upra 14 pousHu Tawkun
31amM ékm 2017 imnra HucbartaH

54
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1,5 downsra kamanTupunau, 2019
wnaa 12 GousHM Tawkun 3Tau
éku 2018 iunra HucbataH 2 do-
u3ra kamautupunam (1-pacm).
Taxnunnap
IOPUMAMK  LWAxcnapAaH  OnuHa-
avrad Gowpa CoNUFU CTaBKacu
6apkapop 6opraH.
By 3ca KopxoHanap WXTMEPU-

Kypcaruwmya,

nacaiub

A3 KonaguraH (oiaaHuHr Kyn

KUCMUHM  UWNab  YUKapuULWHK
KEHranTMpuLL, SbHU PEeUHBECTU-
umMs Kuauwra capdnaw MMKo-
HUATUHKU spaTagu. AMMO CTaB-
KaHMHI Macaiuwm Hatuxacuaa
KOpXoHa MXTUépuaa Konaaura
CYMMaHW MHBECTULMS XKapaeHu-
ra xanb 3TMW xonatnapu cyct
fJapaxaja amanra owMokaa Ba
KyTUAraH HatTwxanu 6Gepmasn-

™, Aeduw MyMkuH. Y3 Has6a-

TMAA KOpXOHanap WXxTuépuaa
KonaguraH papomagnap TYAUK
MHBECTMUMANApra capdnaHagm,
Aenuw xam 6upos HoTyFpu B6yna-
Au. ByHUHT 3Hr acocuit cababna-
puaaH 6upu, Xap KUM MMKOHM
6opuya KaMpoK, COMUK TynalHu
Ba KYNpOK Aapomaj ONMULLIHM
xoxnaiou Ba wy 6unaH Gupra
[apOMaaHUHT 6Up KUCMUHK Ken-
rycuaa Kynpok Aapomaj OnuL
y4yH puck cababnu cadapbap
3ITUWHM (EkuM, BowKaya anTraHaa,
YHA3H XpanuiiHK) ucTamanau.

ByHpaH Tawkapw, CTaBKaHWHK
pafbaTnaHTUPYBYM  XYCYCHSATH
Ba MHBECTUUMOH  (aonnMKka

TabCMpU YHWHT Ce3unapnu Aa-
paxaga AouMMiA nacaimb 60-
pyWw TeHaeHumacura ara Gynraw
TakAuMpaaruHa Kyn kenagu.



COJ/INK MABMYPUATHUNT N

BO30P, NNY/1 BA KPEQUT n

1-xapBan
Mdoiipa conurn 6yinMYa CONUK UMTUESU LIAKNTAPUHUHT TaXIunu’

Bapuantnap
®donpa ®donpa Conuk
CONWFUAAH | CONUFUAAH conuHaauraH
TYNUK 50% 50% mukaopuaa | cdonaanaH (30%
Kypcatkuunap E MuKagopaa Mukgopuaa | conaa conuru | owmarad xonaa)
i COnUK CONUK CTaBKaCcUHU WNYHanNTUpunrax
WMTHE3N UMTHESN nacavTupuL WHBECTULMA
Takoum Takgum CYMMacuHu1
aTuw AT yerupui
Tywym 60,0 60,0 60,0 60,0 60,0
XapaxaTnap 18,0 18,0 18,0 18,0 18,0
4 39,5 29,4
Annu coitpa 42,0 42,0 (42.0-2,5) 42,0 (42-12,6)
VT | 5,0 25 (50%°5,0) ' 128
MTHES ) ) ) (30%*42)
donaa conuFn cymmacu 35
(12%nuk cTaBka 50 50 5.0 2,5 (50%*5,0) (29.4,’,12%)
6yiunya)
Cod ¢opa 37,0 42,0 34,5 39,5 38,5
Kanutan kyinmnmanapHu
MonmMAnaLITUPULL 37.0 42,0 37 (34,5+2,5) 39,5 51,1 (38,5+12,6)
maHBacw xucobnaHraH
Xamu cymma

* MyanaugpruHz wapmau maxauau.
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w BO30P, 11¥/1 BA KPEQUT

LLyHuHroek, dpoinaa conusu

MUCONMAA  CONMMUK ~ UMTUES-
NapuHWM TakauM 3TUWL  Wa-
6mpm

3KaHNUTN-

KNNAPUHUHT  KaicK
camapanupok,

HM KYpub 4MKap 3KaHMU3,

1-xagBangarv Taxaun  Ha-
TUXanapuaaH aHrnawmna-
OWKKW, CONMK ~ CONMHaauraH
dponpanaH NYyHanTUpunraH

MHBECTULMS CyMMacu Yeru-
punraH Takaupaa
KYyMMNManapHu Monusnawtu-
puw Manbacu 51,1 MAH. CYMHH

Kanutan

Tawkun aTMoKAa. by KypcaTkmy
dorpa conuFnaaH TYNUK 0304
kunuw (42,0 MnH. cyM), doinaa
conurmpad 50% mMukaoopuaa
0304, Kuauw (37,0 MAH. cyMm),
donpa
50%ra nacaiTupuw (39,5 MnH.
CyM) BapuaHTnapuiaH Kypa
Kanutan KywunManapHu Mo-
nvanawTtupuwaa  adsanpok
xucobnaHmokaa.

Conuknap opkanu taptubra
CONULWHUHT MKKUHYM MHCTPY-
MEHTM MMTUE3 xucobnaHaaw.

CONUFU  CTaBKACUHU

Oactnabku Taxaunnap wy-
HU KYpCcaTanKum, nwnab
YUKAPULHM  MOAEpHU3auua
KUNULW >KapaéHnapu - pUBOXK
yuyH duckan parbatnap cama-
pafopiUIrMHM  NacauTUPYBUM
6up katop Myammonap Mas-
XyA. DHI aBBano, MamnakaTu-
MU3Aa CONUK TYNOBYM OPUANK
Wwaxcnap TOMOHWMAAH COMUK
UMTUE3NApUaaH donpana-
HULHUHT YMYMUIA KypCaTKu-
ynapura 3bTMBOpP KapaTamwus
(2-pacm).

46

“ |

01.01.2012
¥ A1IMra Hnc6aTas HKTHCOMNETAAIN COTHK HMTHETapH

01.01.2013

A

01.01.2014  01.01.2015

Il

O VMywMiit comk nMTHEINapH (YMyMET COMIK TyIIyMIapira BHcOaTaH)
Dvnésnapaan goiinananran FOlllnap corn (ymymmii comik Tynopan FOIllnapra ancbaran)
W 1IaBecTINION paoMIATIa MY/IKAITAHTAH CONIK NMTHEINapiaH doiinananran FOInap corn (ysymumii comix

nvrésnapiian goiinatarran OIlnapra muc6aran)
OK§ynnasmiras yMyminii cOMIK HIMTHEITAPAA HEBECTHINION DA0INATIa MY IKANIARTaH HMTIENAD YTy

01.01.2016  01.01.2017

| 50\

01.01.2018  01.01.2019

2-pacm. 2011-2018 iunnapaa PUAKK WAXCNap TOMOHUAAH doraanaHunrau
CONMUK UMTHESNapK Taxaunun®* (bousaa)

* Vabekucmor Pecny6nuxacu Jasnam conuk Kymumacu xuco6omnapu acocuda myannug momoHudax maiépnanou.

56 12/2020 (283)



50305, nyn 8a wpeanr  ESHIIRE

Ywby pap uumMpa Kop-
XoHanap @GaonuaTUra UH-
Bectuumanap xanb kunuw
Ba uwnab 4YMKapUWHK MO-
AepHu3aums KUULLHK
parbatnaHTUpuL YUYH
TakOgMM 3TUATAH CONMUK MM-
TuésnapuaaH QoipganaHraH
KOpXOHanap COHW YMYMMIA
CONUK MMTUE3napuaaH don-
[anaHraH KopxoHanap Cco-
Hura HucbataH yprauva 10,4
¢oun3sHm Tawkun atran 6ynca,
MMTHE3Nap cyMMacuaa aTuru

90% 85%
80%
70%
60%

50%

84%

40%
30%
20%
10%

01.01.2014

01.01.2013

0 32%
I30 | | ] I
0%

2,6 HO3HM TawKun 3TMOKAA.
by uuBectuumnanap okMMuHM
Ky4aWTUpuwra Ba KOpXOHa-
Nlap MHBECTULMOH daonnuru-
HW OWMpULLITa MYIXKanNnaHraH
CONMUK MMTUE3INAPU  XaKMMU
KaMIUrMHu KypcaTMokAaa.
TakauM  3TuAraHnapu  xam
eTapnu Aapaxaga Hatuka
6epMasinTu. ByHWHr acocwuii
cababnapunaH 6uMpu mMwnab
YMKAPULIHK  MOAEpPHU3aLMs
KUAUW  noWuxanapuia WUM-
TMésnapaaH poraanaHUWHU

82%

79%

30%

01.01.2015  01.01.2016

76%

MOHUTOPUHI KUAWUW TU3UMMU
Maexyn amacaurunaup. Conumk,
Ba 6O0XXOHa WMMTUE3INapu
3pUIIMAraH  (TAHHapPXHMUHI
KaManuiimM, MexHaT YHyM-
aopnaurn ycuwm Ba doipa-
HUHI Ycuwu, 6aHanuk, wu-
nab ymMkapuw KyBBaTNapuHM
TabMUHNALW, UWNA6 YUKaPULL
XaXMU YCULIK, IHeprua Te-
Xanuwu, 3IKCNOpT  XaxMu
ycuwm Ba 6owkanap) Ha-
TMXanapaaH KaTbW Hasap
TakaAuM 3TUNaaum.

16%

66%

34% |

29%

01.01.2017  01.01.2018  01.01.2019

B KaMu TaKZHM STIITAH HKTHCOZMETArH HMTHEINapAa XYKyMATHHHT a10XHa KapopiapH OlIan Takmium

ITIraH HMTHE3Nap Yyl

"] XYK}’MBTHIIHI‘ aJI0XIH/1a Kapopapi OIL1aH TAKIHM JTIITAH HKTHCOANETAArH IIMT]lémap}la alloXmaa
Kapopiiapi O11aH caHoaTra TaKIIM TITaH ﬂmuémap Yarymm

3-pacM. XyKyMaTHUHT anoxuaa Kapopiapu 6unaH KyinaHuiaraH conmg

MMTUEINApU TaXIUIKn®

% Y3bekucmon Pecnybnukacu Jagnam conuk KyMUmacu MasayMomaapu acocuda Myannug maxaunu.
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W BO30P, NY/1 BA KPEANT

CO/INMK MABMYPUATHNSTNTU

Tabkugnaw XOMUS3-
ku, 2012-2018
6aitHuaa

Wunnap Mo-
TakKaMm 3TUAraH
MKTUCOOMETAArN XKaMKU  CONUK
UMTUE3NapuAaa
Kapopnapu
UMTHUE3NAp

XYKYMaTHUHT
anoxuaa 6unax
TakAUM  3TUAraH
ynywu ypraya 30 pousHu Taw-
KMA 3TCa, XyKYMaTHUHI anoxmuaa

Kapopnapu 6unaH TakauMm 3Tun-

raH MKTUCOAMETAArn MMTUES-
napaa anoxupa kapopnap 6u-
NaH caHoaTtra TakAWMM 3TUAraH
UMTUé3Nap ynywu 78 ousHM
TawWwkun 3TMOKAA (3-pacm).
MUMTUé3nap Taxaunu LWYyHU
KYpCaTAuKK, ynap <«uMMTUE3nap
- MHBECTUUMANAP — HaTWXKanap»
TamoMMnMpa TakauMM 3TUNMa-
raH. Maskyp xonat Tapmoksaap

PUBOXMra CONUK MMTUE3Napu-
HUHT Tabcupura bHaxo Gepuiu-
HW  KWiMHnawTupaan. Maca-
nad, Conuk TYNOBYM-KOPUAMK
Wwaxcnap yvyyH TakauMm 3Tunrad
YMyMUIA  CONMUK  WUMTUE3NApU-
[a caHoaT Tapmofura 6Gepun-
raH CONMK WMMTME3Napu ynywm
ypraya 52,2 HOM3HM TaLWKMUN
(2-%apBan). Conuk

UMTUEINAPUHUHT YCUL CypbaT-

3TMOKAa

napu caHoataaru Maxcynotnap
XOKMUHUHI YCULW CcypbaTtnapu-
AaH unrapunab ketMokaa. Xycy-
CaH, caHoaTaarM KopxoHanapra
TakAWM 3TUAraH CONUK UMTUES-
Napyu XaXMUHUHT ycuw cypbat-
napv yprtaya 41 GousHu Tawkmun
3TraH 6up BaKTAa caHoataaru
Maxcynotnap XaXKMUHUHT YCULL
cypvatnapu ypraya 22 ¢GpousHu
TaWKKUA 3TraH.

3-xagsan

CaHoaTaaru CoONuK UMTUEINApU Taxaunu®

CaHoatgaru conu v Caren
MMTVJIJé3ﬂa = K| Yrran imnra Maxcynotnapu YTraH ivnra
Cigans (yMyMMit co?m HucbaTtaH nwnab Yvkapuil HucbaraH
LXMTyMésnapmr: ycuim xaxmu (2018 nmn yeuwm

HucBaTat %na) (cbouapa) Hapxn:;“jﬁ; TPSH. (dbonzpa)
01.01.2012 42,5 26 41,6 20
01.01.2013 52.2 107 50,7 22
01.01.2014 49,5 30 61,1 20
01.01.2015 51,3 21 T2 23
01.01.2016 58,2 29 9.7 22
01.01.2017 58,7 21 111;3 21
01.01.2018 53,0 21 1442 30
Ypraya 52,2 41 - 22

¢ Ya6exucmon Pecnybnukacu Monus easupnuau, [lagnam conuk kymumacu, [lagnam cmamucmuka KyMumacu MasayMomaapu
acocuda Myannug momMoHUOGH malépnaHaaH.
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COJ/IMK MABMYPUATHYUSNTIN

5030P, 11Y/1 BA KPEANT n

LWyHuHraek, caHoar Tap-
MOFMAA 3puLLmMnrad 6up katop
HaTWxXanapHu 4-pacmaa akc
3TTUpUNraH Kypcatkuunap
OpKanu  Taxnun  KWnamus.
Maskyp MabnymoTtnapra kypa,
MwNab YMKaApULLHK KeHranTu-
pMLL, PEKOHCTPYKUMS Ba MoO-
AepHU3aLMUa KMAULWra MHBeC-

TMUMANAp, MalUMHA, YCKYyHa,
WMHBEHTapnapra WyHanTupun-
raH MHBECTUUMsNap, CaHo-
ataarm 6anpgnap papaxacu-
HM Xxamaa sHru obbektnap
Ba KeWramtupuw xucobura
TAWKWN 3TUATAH MW YpuHNa-
pu  WAMnpaH-wmMnra  Kamamub
6OpraHNUIMHK  Ky3aTULLIMMK3

MyMkuH. by 3ca caHoataaru
CONUK MUMTUE3NApU CanMOFU
50 dousnan 3mén 6ynub, nun-
AaH-munra ycub Gopaétrau-
Mrura KapamacgaH, caHoar
PUBOXWIa CONUK MMTUE3NApK-
HUHI TabCUPYaAHIUIKU Ba HATK-
afopnuK Aapaxacu nactiu-
rMHU aHrnaTagm.

36,5

01,01,2013

01.01.2014

W Mammisa, yCKYHa, HHBEHTApIapra fiyHAITHPILITaH HHBECTHINATAP (aCOCHT KAMUTAIra KaMH
HHBeCTHLISTApra HicOaTad %1a)

I 1117726 SHKapHIIHI KHTAfTHPI, PEKOHCTPYKINA BA MOJIEPHN3ALIATA HHBECTHIIATAP (TAKPOp
HIL1A0 YHKAPHITa {{yHATTHPIITAH KaMIl HHBECTHIILIAPra HiicOaTad %la)

e CaHoaTari GaszLIap (HKTHCOMETHIHT KaMH TAPMOKTAPILIArt OaH/Tapra HicOaTak %ia)

01.01.2015 01.01.2016

o STTi 06beKT/Tap Ba KeHraifTHpHII Xico0HTra TAMKILT STILITAH M YPHHIAPH (HKTHCOANETIArH HI

%ﬂnapmmm yMyMutii cortira Hicoatan %oia)
—— Jlnreiinag (ManmHa, yeKyHa, HHBEHTapapra iiyHATTHPIUITaH HHBECTHINIAIAP (acocitii KammTanra

y KMl HHBeCTHIANapra HicOaTaH Yo1a))

01.01.2017

01.01.2018

J

4-pacM. Acocuit KanuTan Ba TaKpop MWNab YMKapuLIra HBECTULMANAP
XaMmpaa caHoaraaru 6aHanap Taxamnu’

7 Cadukos A.M. ea Gowkanap. TeHOEHUUU CO4UANbHO-IKOHOMUYECK020 passumus Y3bekucmara. 2014-2016. - T.: IFMR, 2017.
- 112 c.; Typdues [.P. ea GowKanap. IKOHOMUKA Y36eKucmana. MH¢opMauuouHo~aHanu_muqecxue 6ronnemenu 3a 2012-
2017 22. / ISSN2091-5063. - T.: 2018. © Center for Economic Research; www.stat.uz - Y36ekucmon Pecny6nukacu Jasnam

cmamucmuka KyMumacuHux2 pacmudl catimu.
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ﬁ 5O030P, N1y/1 BA KPEAUT COJ/IMK MABMYPUATHNSTNT N

UHBECTUUMANAp Yy4yH 6Ge-
pUNraH yMyMWin CONUK UM-
Tnésnapu ypraya 33 do-
u3ra ycran 6ynca-ga, ywby
nasp MobanHuMaa yMyMui
MHBECTUUMANAp ypTava 12
dounsra, XOpUXMHA UHBEC-
Tuumanap 14 dowusra Ba
TYFPUAAH-TYFPU  XOPUXKUNA
uHBectuumsanap 13 dous-
ra ycran (5-pacm). Maskyp

g ] X0NnaT Xam KopxoHanap MH-
Wy 6unaH 6upra, nuua TyxTanub YTamMu3. gecTUUMOH PAONUATU YUYH
MaMnakaTumum3 uktnco-  2011-2017 wunnap Mobai-  mynxkannaHraH conmk MM-
AWETUra MHBECTUUMANAPHM  HuAa Taabupkopauk @a-  tyéznapuHuHr ywby daonm-
Xanb KuAMW Makcaaupaa  oAMATMra  WYHaNTUPWMATaH  qTra TabCMp 3TULW Aapaacu
TakAMM 3TUNAETraH CONMK  MHBECTUUMA, WY XYMNAAAH  nacTAMIMHKM  Ky3aTWUILMMU3
UMTHE3Napura xam atpod- Kanb KUAMHIAH XOPUXKMA  MyMKMUH.

il g E S
140% : e ——————

120%

100% ——

80% — e e

60%

40%
20%
0%

-20%

-40%

-60% -~

—4— HBECTHIIHS, 1. XK., Kan6 KIWINHraH XOPHKHUil HHBECTHIHAIAPH Y-H OGepHITaH COMMK HMTHETapHHHHT
Yeum cypwatnapu ( %)
—&— )KaMu HHBECTHUIMIAPHHAT YcHin cypbatnaph (%)

—&— XOpHKHil HHBECTHIMANAPHUHT Ycnm cypsatnapn (%)

- TYFpHIAH-TYFPH XOPHKHIT HHBECTHIHANIAPHHHT YCHII cypbaTiapH (%)
, J

5-pacM. Y36eKUCTOH MKTUCOANETHUIA XKaNnb KMNMHIaH MHBECTULMANAP Ba TaKAMM 3TUNTaH
MMTUEINAPHUHT YCULWL cypbaTnapu®

8 Y36exucmon Pecny6nukacu [asnam cmamucmuka KyMumacuxuxz pacmuii caiimu éa Y36exucmow Pecny6nukacu [lagnam
CONUK KyMUmMacu Mavaymomnapu acocuda Myanaug momoHudaH maiépaanau.
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COJINK MABMYPUATHNITATA

BO30PF, NTY/1 BA KPEANUT

MabnyMku, CONMK MHCTPY-

MEHTNapUHM  TaKOMUANALITH-
puW  Ba  CaMapafopiWrMHu
owupuw  Bopacuaa  Karop

CONIUKKA OUA MEBEPUN-XYKYKMUI
xyx¥okatnap kabyn KunuHub,
MyaisiH mxobuit HaTuxanapra
3puwnbd kKenuHmokaa. bupok
Maskyp MebEpUN  XYKYKMUi
xyxokatnapaa benrunaHran an-
pUM Myxum Basudanap xam y3
BaKTMOa amanra olwMupuaMan
KenMHMokaa. by aca conuk MH-
CTPyMEHTNapu opkanu Anaenat
MHBECTULUMA CHécaTh camapa-
[OPNUIMHKM NAacauTUPMOKAA.
XymnaaaH, V36ekucroH
Pecnybnukacu  Mpe3unpeHTtu-
HuHr 2018 #mn 1 asryctparu
«Y36ekucton Pecnybnukacuaa
WHBECTULMS MYXUTUHMU TybaaH
axwunaw  yopa-tanbupnapu
TyFpucupartm MNd-5495-connm
MapMoHu BunaH TacanKaaHraH
MaMnakaTHUHI  MHBECTUUUSA-
BMI KO3MOAAOPNUTMHM  OLIK-

puw  6yimnya yopa-tapbup-

nap AactypuHuHr 13-6aHau-
[a CONMK KPeauTu MHCTUTYTU

2018 inn 30 ceHtabpra Kagap

XKOPUI  3TUAMILKM  Macanacu
6enrunanran 6ynca-ga, Maskyp
MHCTUTYTHU Kynanaw TapTubu
uMwnab yukunmaraH Ba SHMMU

Taxpupaaru Conuk kopekcura

KUPUTUIMAraH.
LLyHuHraek, V36eKuCcToH
Pecnybnukacu  lMpe3npeHTn-

HuHr 2019 wun 10 wmonparm
«Conuk, MabMypUATYUNUTU-
HU TakoMunaawTupuw 6yiu-
Yya KywuMmuya vopa-tapbupnap
TyFpucuparrm MK-4389-connu
KApOpUHUHT 4-BaHauaa y4 o
MypAaTaa conuknap 6yiuya Ty-
NOBNAapHU KeWuHYanuk 6ynmb-
6ynub dousu 6unaH KamTapul
OpKanu KaManTUPULLIHK Ha3ap-
O3 TYTYBYM «MHBECTULUABUI
CONUK, KpeauTnapu» UHCTUTYTH

KOPWIA STUAMWKM BenrmnaHraH.

NlekuH maskyp kapop 2019
nun 10 nionga Kabyn KMnuHraH
6ynuwmra KapamacoaH, <«WH-
BECTULMOH CONUK KPeauTU»HU
aManga kynnaw Taptubu uu-
na6
Taxpupaarn Conuk koaekcuaa

YUKUNIMaraH Ba SHMM

Y3 aKCMHM TONMaraH.

ByHaaH Tawkapu, Ya6ekuc-
ToH Pecnybnukacu lMpesunaex-
TUHUHT «MMTHE3Nap Ba npede-
peHuusnap 6epuw TapTUOUHM
Ty6AaH TaKOMUANAWTUPULL YO-
pa-Tapbupnapu TyFpUCHAA»TU
KAapOpUHUHI 1-baHamM 3-xat-
6owmnana conuK MMTUE3NAPUHMU
Kynnaw camapagopauriHi Mo-
HUTOPUHI Kunuw Ba Haxonauw
TUIUMUHM  KOPUWA  3TUW Ba-
3ucdacu OenrunaHraH 6ynub,
Maskyp TU3MMHW  aManuér-
ra TatbuK 3TUW MexaHu3Mu
XaHy3raya mwnab yukunmarat
Ba MEBLEPUN-XYKYKMIA XyXoKaT
6unaH MycTaxkamnaHmaraH.

by «kabu
HU  CONMK  MabMypUYMIMTMHMU
ouna
HOPMaTUB-XYKYKMUI

KaMuyunuknap-

TaKOMUINAWTUPULITA
bowka
XyyoKatnapaa xaMm  yupatuil
MYMKMH. Ywby kamuunuk Ba
Myammonap 6aprapad 3tmnu-
LUK NaBnaT MHBECTUUMA Cuéca-
TUHU CONWUK MWHCTPYMEHTNapu
BOCMTacMAa camapanu amanra
OWMPUL  UMKOHMHKU Bepagum,
neb6 xucobnaimus.

D ABSTRACTS

IMPACT OF TAX
INSTRUMENT ON PUBLIC
INVESTMENT POLICY
This article covers some
aspects of the use of tax
instruments in the promotion
of investment activity, its
role in the implementation
of the state investment
policy. Also, the impact of tax
incentives on the investment
activities of enterprises

was analyzed, relevant
conclusions were formed
and scientific proposals were
developed.
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W BO30P, N1Y/1 BA KPEAUT AHIM HALLIP/ZIAP

UKTUCOONUN COXATA
ona AHrM HALLUPNAP

Hovo MUPABEUAOBA,
TowkeHm waxpudazu Edxy mexHuka uHcmumymu
Ax6opom-pecypc Mapka3su (kymybxoHa) emakyu Mymaxaccucu

Anvanaza Kypa, «bo3zop, nyn ea kpedum» xypHanunuxe 2020 iun
12-conuda Y3bekucmoH Pecny6aukacuda mMonus, ukmucod ea 6aHk
coxacuza oud AH2U HAWpAap xXamoa yAApHUH2 KUCKa4a MasmyHu
6unax Cu3 asu3 XYPHAAXOHNAPHU MAHUWMUPUWHU S103UM MONAUK.

®unHaHcb: Yuebuuk / E.A. AxyHoBa. Yactb 1.
- T.: «MKTucoa-Monus», 2019. - 320 c.

YyebHMK npenHasHayeH Ana CTYQEHTOB
Hakanaspuata BbiclwKMX  06pasoBaTeNbHbIX
yypexaeHuin,o0by4atowmxcsa no 3IKOHOMUYECKUM
HanpaBneHuaM U u3yyawwux  y4yebHyo
aucumnauHy «®uHaHcbi». Pabota cogepxut S
mMaTepuanbl, HeobxoauMMmble [AnS  OCBOeHus
M3y4yaemoro matepuana. ‘

B

Denbrn M 6GaHku. Yue6Huk/A.A. OmoOHOB,
T.M. Kapanues. - T.: UkTucon-Monua”, 2019.
- 416 6. ‘

YyebHMK nNOAroToBNE€H B COOTBETCTBUM
¢ [locynapcTBeHHbIMM  CTaHAapTamMu  Hen-
pepbiBHOro obpa3oBanus B Y3bekucrtaHe. B
paboTe onNUCbIBAKOTCS TEOPETUYECKME acneKTbl
BO3HWKHOBEHMA, PasBUTUA W ynyyweHus &
LEHEeXHOro, KpeaUTHOro M 6aHkoBckoro pena, W&
a Takke Uenerd M 3aaay  MeXAyHapOAHbIX
(DUHAHCOBbLIX UHCTUTYTOB. j

YyebHuK npenHasHayeH pAana CTy4eHTOoB- :
3KOHOMWCTOB, MpenoaasaTtenev, MUccnemno-
BaTenen, a Takxe 6aHKOBCKMX U HUHAHCOBbIX
CNeuuanucTos.

IS AT e 2 R T T O A AT g VY YL T
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bankoBckoe aeno: Yue6uuk/ Y. Asusos, T.
Kapanues, T. Bo6okynos, L. A6aynnaesa, O.
Cartrapos, 3. Xonmaxmapgoe, Y. Optukos, [.
Caunpos, U. Kynnues, U. PaxmoHos, M. 3ramosa,
W. Aasuposa, W. Asumosa. - T.: «MKTucoa-
Monusa», 2019. - 720 c.

YyebHMK NOAroToBNEH B COOTBETCTBUM C
nporpamMMoin, yTeBepXAeHHOM MUHUCTEPCTBOM
BbICIIEro WM CpeaHero cneuuanbHoro o6paso-
BaHua Pecnybnukn Y3bekucraH.

YyebHMK npefHasHayeH ANA  NOArOTOBKM
6akanaBpoB Mo cneuuanbHocTM “BaHkoBckoe
£eno” u MoxeT BbiTb MCNONB30BaH COTPYAHMKaMMU
6aHKa 1 IMUAMM, MHTEPEeCYOLUUMUCH BAHKOBCKOW
DesTeNbHOCTbHO.

bankosckoe peno. YyebHuk. 1 yacts./0.U.
Naspywwun, U.U. BaneHuesa, Y.Y. Asuzos, T.M.
Kapanues, 3.T. Kagupos u ap. - T.: «<MKTHcoa-
Monus», 2019. - 704 c.

B yuyebHuKe paccMaTpuBalOTCA KKOUYEBble
BOMPOCHI OPraHU3auMmu AesTenbHOCTM BaHKOB,
ux B3aumopencTene ¢ LleHTpanbHbiM BGaHKOM
u oTAenbHbiMU knueHTamu. Ocoboe BHUMaHue
yAENnseTcs HOBbIM SBNEHUAM B  Pa3BUTUM
6aHKOBCKOM AeATeNbHOCTU, IKOHOMUYECKUM U
3aKOHOAATeNbHbIM HOPMaM pPerynuMpoBaHus, B8
TOM YUCNEe XapaKTEPUCTUKE PecypcoB, OLEHKE
[0CTaTO4HOCTH COBCTBEHHOrO KanuTana 6axka,
YPOBHSA €ro NpubbIIn U NMKBUAHOCTH.

YyebHuk npepnHasHayeH ans 6HakanaBpos,
CTYAEHTOB, acCNMpaHTOB M npenogasaTtenei
3KOHOMMYECKMX  (aKynbTeTOB WM BY30B,
cnywarenen CUCTEMBI nocnesy3o0BCKOro
obpa3oBaHus, Hay4YHbix pabOTHUKOB, a TaKxe
paboTHuMKOB duHaHcOBOW U  HAHKOBCKOM
CUCTEM.
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Baxkoeckoe aeno. Yue6Huk. Il vacte. /0.U.
NaspywwuH, U.WN. BaneHuesa, Y.Y. Azusos, T.M.
Kapanues, 3.T. Kaaupos v ap. - T.: «<MKTucoa-
Monusa», 2019. - 704 c.

B yuyebHMKe paccMaTpuBalOTCA K/OYEBbLIE
BOMPOCHI OpraHW3auumn aeaTenbHocT 6aHKoB,
MX B3aumogencTeue ¢ LleHTpanbHbIM BaHKOM U
OTAENbHBIMU KNUEHTaMMU.

YuebHUK npeaHasHaueH ans 6Gakanaepos,
CTYOEHTOB, acMMpaHTOB W npenojasartesnen
IKOHOMMYECKMX  (akynbTeTOB U BY30B,
cnywarenew CUCTEMDI nocneBy30BCKOro
o6pa3oBaHus, HayyHbIX paboOTHMKOB, a Takxe
paboTHMKOB  (PUHAHCOBOW M  BaHKOBCKOM |
cucTeM.

Bank ishi: Darslik. | gism / Sh.Z.Abdullaeva,
U.0'.Azizov. - T.: «lqtisod-Moliya»,
2019. - 540 b.

Mazkur «Bank ishi» darsligi kadrlar
tayyorlash bo'yicha Davlat ta'lim standarti
talablarigamuvofigishlabchigilgan namunaviy
o'quv dasturi asosida yaratilgan. Mazkur
darslikdan bankirlar, moliya, buxgalteriya
hisobi va audit yo'nalishi bitiruvchilari,
magistrlar va doktorantlar hamda bank
xodimlari foydalanishlari mumkin. Ushbu
darslik 2 gismdan iborat bo'lib, 1-qismi |
bobdan IX bobgacha.
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Bank ishi: Darslik. Il gism /

Sh.Z.Abdullaeva, U.0'Azizov; - T.: «Iqtisod
Moliya», 2019. - 536 b.

Mazkur «Bank ishi» darsligi kadrlar tayyor-
lash bo'yicha Davlat ta'lim standarti talablar-
iga muvofiq ishlab chigilgan namunaviy o'quv
dasturi asosida yaratilgan. Mazkur darslikdan
bankirlar, moliya, buxgalteriya hisobi va au-
dit yo'nalishi bitiruvchilari, magistrlar va dok-
torantlar hamda bank xodimlari foydalanish-
lari mumkin. Ushbu darslik 2 gismdan iborat |
bo'lib, 2-gismi X bobdan XXIIl bobgacha.

Pul va banklar: Darslik / A.A.Omonov,
T.M.Qoraliyev. - T.: “Igtisod-Moliya”, 2019. -
448 b.

Darslik O'zbekistonda uzluksiz ta'limning
Davlat ta'lim standartlari qoidalariga muvofig
tayyorlangan bo'lib, ta’'limning “Ijtimoiy fanlar,
biznes va huquq” bilim sohasi bo'yicha “Pul va
banklar” fani namunaviy dasturidagi mavzu-
larni gamrab olgan.

Darslik  igtisodiyot yo'nalishidagi ta-
labalar va oqituvchilar, ilmiy tadgiqotchilar,
bank va moliya sohasi mutaxassislari uchun
mo'ljallangan.
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W B030P, NY/1 BA KPEQUT

HALLP/IAP XPOHO/I0MNACH / XPOHOIOMMSA MYB/IMKALIMMA

2020 11 MOBAVMHUAA
«60O30P, MY/ BA KPEOUT»
XXYPHANUAOA 3bJIOH KUJTUHIAH
MAKOJTANAP PYUXATU

N21 (272)

LOON3APE MAB3Y / AKTYAJIbHASAI TEMA

C. BopoHMH. NaBHas uenb Hanorosowm
pedopMbl — obecneynTb IKOHOMUYECKYHO
CTabunbHOCTb

b. Myxammagues. Kaita monusanaw
CTaBKacu y3rapuuicus Konanpunam

H. Canomos, 3. MakkamoB. Conuk
IOKMHU KUMCKapTMpuw opkanu B0oXxoHa
TYNOBNAapu TyWYMUHWU OLUMPULL HOpanapu

MHHOBALIUA
C: Mcmaunnos. KoHuenuusa
MHHOBALMOHHOIO MapKeTUHra ans

NoBbIWEHUA KOHKYpeHTOCnocobHoCTH
KOMMepyecknx 6aHkoB

BAHK ®AOJIUATU

X. AmuHOB. Xyaya  MKTUCOOMWA
CaNoXMATU YCULIKM YUYH

X. AMWHOB. MHBECTULMOH

KO031banOPNANKHUOLIMPULL BAUCTUKBONIU
NnoMnxanapHu MoIMaNawTMpuW nyanaa

BAPKAPOPJIUK OMUU
A. fipoB. MHCOH KanuTanu — UKTUCOANMN
6apkapopnuk TasHuu

WUHBECTULLUATIAP

3. AkpamoB. Mamnakataa uHBeCTULMS
MYXUTUHM fHaAa AXwunaw - mMamnakar
TapakKkuétu omunnapuaad 6upu

66 12/2020 (283)

PbIHOK LLEHHbIX BYMAI
. YcMoHOB. PbiHOK MeXayHapoAHbIX

obnuraumii: espoobauraumm Y3anpom-
cTpoiibaHka

BAPKAPOPJIUK OMUNNIAPU

X. Ogunos. OmoHatTnap - 6GaHknap

[1en03uUT NOPTOENMHUHT ULWOHYIU MaHbBacK

UCJIOM MOJIUA XUSMATIJIAPU

T. Bo6okynos, U. Hoposa. Y3bekuc-
TOHAQ WMCNOM  CyFypTacu  TU3UMMHM
YKOPUWA STULLIHMHT Aon3apbnurn: Mmasxya,
MyamMMO Ba UMKOHUATAAP

BAHK XU3MATJIAPU BO30PU
@. M33aTynnaes. «JoMKnunk»:
3aMoHaBui BaHK XM3mMaTu

N2 (273)

LUMNDPOBAS SKOHOMUKA

H. Ab6ayHasaposa. MuposoW
ONbIT U NYTU YCKOpeHus UUbpOoBOWHA
TpaHchopmaumnm B Y3bekuctaHe

3APYBEXHbI/ ONbIT

Bnaaumup Cupotko: «EamHoe PacuyeTHo-
NHdopmMaumorHoe lMpocTpaHcTBO — ApaiBep
unpposoi benapycu»

MHBECTULMOH DAOJIUAT

®. MNHosaTOB. Xankapo Monus



HALLP/TAP XPOHOJIOMMACK / XPOHO/IOIMMA MYBANKALMNA

BO30P, NY/1 BA KPEQNUT n

Kopropaumsicu «Mnoteka-b6aHk»Ka
MHBECTULMA KUPUTULLTA KApOp KUnau

X. AmuHos. V3caHoaTkypunuwbaHk:
MHBECTULMUOH nonnxanapHum

MOoMANaWTUpULWL Mynuaa

BAHK ®AO/IUATU

3. baxpamoB. [aBnat 6aHknapu Ba
YNAapHUHT UKTUCOAMIA PUBOXNAHULWIAAM
ponu

BAJIKOTA BO30PU

W. Cupoukos. Twxkopatr 6aHknapwu
TOMOHWAAH YET 3/1 BaN0TaCU XUCOOUHUHT
OPUTUNULLN

XANKAPO PEATUHTJIAP

XK. Xypaes. Twxopat 6aHKnapuHUHT
MonusiBui 6apKapopanrHu xucobnawaa
XanKkapo peuTuHr
pOnn Ba axaMMUsTH

AreHTIMKNAapUHUHI

BHOKET MYHOCABATJIAPU
Y. YcmoHoB. brogxetaaH Tawkapu
KaMfapManapHu  Talwkun  3TUMW  Ba

fowkapuw Macananapm

BYXFANTEPUA XUCOBU
C. HOHycos.
cybvektnap 6yxrantepuacuaa
onepauuanapu Ba Conuk, xucobum

X¥Kanuk  OpUTYBYM

uxxapa

BAHOJIUK MACAJNTANTAPU

L. Kyvapos.
6aHaNUIMHKM  TabMUHNALL
TaKOMUANALWTUPULL: Tax/ 1M Ba MyHocabar

Axonu
COXACUHU

XXAXOH TPEHAJIAPU
®. Wzzatynnaes. 2020 #nwmn:
coxacuaaru acocuin TeHAeHUMUANap 3b10H

6aHK

KMNUHON

N23 (274)

BAHK ®AO/IUATU

3amMoHaBui 6aHK XU3MaTnapm
obucnapu - «TypOHBAHK»HUHT MYXUM
Apavisepu

Y3canoaTkypunmwbaHk 6apkapop
ycuwaa AaBoM 3TMOKAa

KALPJAP CAJIOXUATHU

b. Kacumxomxkaes. TwxopaTt

6aHknapuaa xopumnap 6HoOWKAPYBUHM
TaKOMUANAWTUPULL

KPEOUT AMAJIMETU
A. DwHasapos. TwxkopaTr 6GaHknapaa
Kaunnuk acocuaa KpeauTnaw

aManMETUHU TaKOMUNNALWTHUPULL

KOHYHYUITUK NXKPOCHU
W. Oxananos. Twxopart 6aHknapuaa
SKUHOUM dhaonuataaH ONMHTaH

AapoMaanapHunerannawTupuuira Kapuwm
Kypawuw MexaHU3IMUHU 6ou.mapuu.u-w|
TakoOMuUnnawTupul

UHOWKATOPDI
PA3BUTUA

b. Typaes. CtpaHa 6e3 6egHoCTM: 3TO B
HalWmMx cunax

3KOHOMMUYECKOro

COJIUK UCNIOXOTNIAPU

A. A6ayradapos.
nponopuMoHan conmK
UMKOHUATNAPMU

[apoMagHuHr
cTaBkacum

B030P UHDOPATY3UJIMACU

K.Ypa3oB,b.bopoHoB, XX. A6aypacynos.
Xyanux HOpUTYBYM cybvekTnapaa
ayauTOP/IMK TEKIWWMPYBM Ba ayauTOPAMK
TaxMAMHUHT Ha3apuili Macananapu :
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HALLP/TAP XPOHO/IOMMSACK / XPOHO/IOMMA MYBIMKALINMA

WUHBECTULIUU

Y. HaaupxaHoB, A. AHBap>OHOB.
Ponb MHBECTULMIA B Pa3sBUTUMN OOPOXKHO-
cTpouTenbHOM  otpacan  Pecnybnuku
Y3bekucraH

OOPOXXHASl UHODPACTPYKTYPA

M. TypaeB. ABTOMO6UNbHbIE AOpPOrK
C UEeMeHTOOETOHHbIM MOKpbITUEM -
NpUOPUTET Pa3BUTUA TPAHCNOPTHOMN CETH
Y36ekucraHa

N24 (275)

KOPMOPATHUB BOLLKAPYB

H.  Xaspartkynos. Mamnakatumus
TUXKOpaT 6aHknapm daonuaTmaoa
KopnopaTms 6owkapys TU3UMUHMU

PUBOXXNAHTUPULL MCTUKBONNAPU

NAHOEMUSE U SKOHOMMWMYECKUMA
POCT / NMAHOEMUSA BA UKTUCOOUMA
ycuuw

€ BopoHuH, V. Hap3ynnaesa.
CucteMHbIN noaxon npy paspaboTtke mep
no cmaryenuio nocneacreunii COVID-19 -
Heobxoaumoe ycnosue gns obecneyeHus
3KOHOMMWYECKOro pocTa

ManaoeMusiaaH kenuHrn ayHé: 12 Hadap

MKTUCOAYM, CMECATWyYHOC, MeauuMHa
XoguMMnapu Ba aunnomartnapgaH 12
6awopar

XMUCOB CUECATU

A. Typaes, ®. KeHxaeBa. Hopasnat
HOTWXOpAT  TaWKunoTnapuaa x1cob

CUMECATUHM TY3ML Ba TAKAMM 3TUW TapTnbu

MAKPO3KOHOMUYECKWUE MOKA3ATE/IN
®. M33atynnaes. «bapyx Potwwunba:
CHmxkeHne ypoBHs 6eaHocTu. [lpoekT
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“Moi  paioH. Mosa obnacte. Haw

Y36ekuctaH"»

MUIrPALMA U OEHbI'UN
0. KyMOHOB. BnusiHMe  OEHeXHbIX
nepeBoA0OB Ha 3KOHOMUKY CTPaH-A0HOPOB

KUMMATIU KOFO3JIAP 6O30PU

I. BakoeBa. Y36ekuctoH Pecnybnmkacu
dboHa 6upxacu daonuaTMAa MaBXya
MyaMMoOJlap Ba KMMMaTtau KOFO3nap
6030puaa 6aHKNAPHUHT YPHM

MOJIMABUIA CABOAXOH/TIUK

MaHoemMuagaH KeMUMHIMM AyHE: MHKMPO3
wapoutnaa 6u3HeCcHM KaHpan onmb
6opuwra ona onTuta KMTo6

N25 (276)

MOHETAP CUECAT

3. Xampaes. Hapxnap 6apkapopiuruHm
TabMuHAawaa Mapkasuii 6aHKnapHUHT
ponu Ba Basudanapu

BAHK ®AOJIUATU
0. A6aynnaeB. CKOPUHT TUIUMU: MOXUATH,
axamuaTu Ba yHu BaHknapaa kynanaw

PAKAMJTU TEXHONOIMUANAP  /
LUMDPOBbIE TEXHOJIOTMA

B. AHHakynoB. Y36eKMCTOHAA 3NeKTPOH
nynnap ainaHMacuHM TalKua KUAMW Ba
TapTubra conuw aManméTu

b. Taraes. Pakamnu uKTUCOOAMET -
HOpacMuih  MKTUCOAMET Ba HOpPACMUN
6aHANMK AapaXXaCUHU KaMauTUPULLIHUHT
caMapanu MexaHu3mMu

NAHOEMWUA U MUP
L. Hap3synnaesa.
obpa3oBaTenbHas

M3MeHuTcs nu
cuctema nocne



HALLUPJIAP XPOHOJIOMMACH / XPOHONOMMA MYBIMKALMMA

5030P, NTY/1 BA KPEANUT n

naHaeMmmu KopoHasupyca?

[. Yrait. ®uckanbHble Mepbl B paspese
CTpaH Mupa B YCNOBMAX A3BNEHUSA
nocneacTBMi NaHAEMUU KOPOHABUPYCHOM
MHbeKunm

BYXTAJITEPUA XUCOBU

O. fanbynnaes, H. Maxmaguépos.
WaddodpnukHmM  owwmpuwpa  pasnar
cektopuaa Oyxrantepus  XMCOBUHWMHT
Xankapo craHgapTnapu apsannuknapu

AYOUT

b. [larapos. AyauTtopnmk ganunnapuHu
Tynnaw >XapaéHWHWU TaKOMUANALWTUPULL
Macananapu

TYNOB UHTU3OMU
C. BepeHuH. Y36ekuctoHra sekcennap
KepakmMmn?..

N26 (277)

BAHK TEXHOJIOTUANNAPU

One Touch: Pakamnu TpaHchopmaums
capu TypoHbaHk 6unaH  KyAunrau
MycTaxkam Kaaam!

BAHK ®AOJIUATHU

L. YcmaHoBa. Munnun MKTUCOAUETHU
yAywuini  MonusnawTUupuwaa  Tuxopart

BaHKNapu UILITUPOKMUHMU OLIMPULL

UCJIOM MOJIUS BA BAHK TU3UMU

A. TypcyHoB. Twkopat 6aHknapuaa
UCNoM BaHK XM3MaTNapUHUHI 3apypaunru
Ba WMKTUCOAMM ycuwaarm axaMuaTUHUHI
Ha3sapwui acocnapm

AXOJIU BAHOIUTU
b. Taraes. HoctaHgapt 6aHanuMK -

6aHANUKHUHT TU3UMIN 3aMOHaBumn

TeHaeHumacu cudatnaa

O. Hopos. Nanaemus wapoutuapa swab
KOJIULW YY4YH HMMa MW BunaH WyFynnaHuL
Kepak?

3KCMOPTHbIX NOTEHLMAN

O. VYcmaHoBa. ®DyHKUMOHWpPOBaHME
3KCNOPTHO-KPEeAUTHbIX OopraHu3aumii:
3apy6exkHblii onbIT

Y. HagupxaHoB. IKCNopTHOE passuTue

Pecnybnukmu Y3bekucraH: TeHAEHUMM,
npo6nembl, NepCNeKTUBbI
DAKTOPBI PA3BUTUA 6

PUBOXJIAHULL OMUNNAPU

. ®epawesa. Manbie NPOMbILNEHHbIE
30Hbl: COBpEMEHHbIe YCI0BUS, TEHAEHLUM
M NepCrneKTUBHbIE HanpPaBNEHWUS Pa3BUTUA

M.Typaes./lokanusaumanpomM3BoACTBa
6ymarn B Y3bekuctaHe B ycCnoBuax
rnobanbHbIX KPU3UCHBIX NPOABAEHUI

B. Kopaboes. V3bekuctoH Pec-
nybnukacu conuk TUMMMAaru yira-
pUWNapHUHr XXaxoH 6aHKUHUHT «BusHec
oputuw» (Doing Business) peirtunruaa
aKC 3TTUPUNULLM

Ne7 (278)

BAHKJIAP ®AOJIUATHU
b. A6aynnaes. TuxopaTt 6aHKNAPUHUHT
MHBECTULUMOH  MHCTUTYT  cudatuaaru

$haonUATUHU TaKOMUNNAWTUPUL

PUBOXJIAHULL
DAKTOPbI PA3BUTUSA

A. Typaes, P. Xaiaapos. CoBpeMeHHoe
COCTOSIHME M MYTU COBEPLIEHCTBOBaHMUA

OMUIIIAPU /

[EeATenbHOCTU cnyx6 BHYTPEeHHero
ayauTa B pecnybnuke

b. [OarapoB. Ayautaa Taxaunuii
aMannapHm Kynnaw XapaéHuHu
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TaKOMUNNAWTUPULL UYHANULWINAPKU

MAHOEMMA W 3KOHOMWYECKWUMA
POCT

C. BopoHuH. Mepbl
noaaepXKKu 6usHeca B
KOPOHaBUPYCHOM NaHAEeMUMK

Hanorosom
nepuosa

AXONU BAHONUTH

B. Taraes. Y3auuu y3u 6aHa Kunuw
- MexHaT pecypcnapu  6aHaAAUIMHK
B6oWKapULLHKUHT BOocUTacK cudatnaa

COJIUKNIAP / HAJTOTU

X. Kynumosa. [Hasnat GromxeTtu
papomMaanapu 6apKapopNUrMHK
TabMMHNaWAA conuknap

TabCUPYAHIUIMHU OLIMPULL MYNNapU

A. Yb6anpynnaea. HanoroobnoxeHue
HeABMXMMOro Mmyllectsa ©OU3NYECKUX
nvu B Y3bekuctaHe u B ctpaHax EA3C

TYPU3SM

A. Wepmyxamenos, [. Hap3aynnaesa.
CoBpeMeHHble TeHOAEHUMU Ha pblIHKe
TYPUCTHMYECKUX yCnyr Y3bekucraHa

Ne8 (279)

KPEOWUT CUECATHU

3. AkpamoB. [apoB peecTpu Xxamaa
yHOaH doraanaHuUWHKHT ad3aniuknapu
Ba Kynamnuknapw

BAHK ®AOJTUATHU

o AMUHOB. MnoTeka-6aHk -
TaAbMPKOPNAPHUHT  ULWOHYIM  XaMKOPWH
Ba Maaaakopw

NAHOEMUA U SKOHOMUYECKUA POCT
C. BoponuH, [. VYrain. 3apy6exHbiit
M OTEYECTBEHHbIA  OMbIT  MOAAEPXKKM
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AEeATENbHOCTU UHAMBUAYANbHbIX
npeanpuHUMaTeNien B YCIOBUAX MNaHAEMUM
COvVID-19

3AHATOCTb HACEJIEHUSA

b. Taraes. PerynupoaHue
HedopManbHOM 3aHATOCTH B Y36ekucraHe
B YCNOBUAX UM(DPOBMU3ALUN IKOHOMUKM

BHODKET CUECATU

b. Kobunos. Maptncunatop
610MKETNALUTUPULLHUHT Xankapo
Taxpubacu Ba Y36ekucroHaa

PUBOXNAHTUPULL UCTUKBONNAPH

BAHK MEHEXXMEHTU

H. CytoHoB. AKUMA[0PANK
XaMuaTnapuHu camapanu 6owkapuwaa
«KOMMNAEeHC-Ha3opaT» TU3UMM KOPUM
KUNMHULLIKM Macananapu

MHHOBALIUU

0. A6pynnaesa, [. Hap3synnaesa.
Undposas nornctuka: MHHOBALMOHHbIN
KOMMNEKC TPaHCNOPTHbIX YCAyr

WUHBECTULUMA

Y. HaaupxaHoB. 3akoHopaTenbHas
6asza Pecnybnukmu  Y3bekuctaH no
MHOCTPaHHbIM MHBECTULMAM: OCHOBHbIE
uenu, TpPeHabl U HanpaBneHus pa3BuTUN

N29 (280)

MAKPOUKTUCOOMET

0. ToxwupguHos, L. Xanutboes.
«3ru3ak geduumtnap» (twin deficits):
XOpuin onepauuanap xmcobu Ba duckan
6anaHc 6up-6upura 6OFNUKMMU?

KPEOUTHAS NOJIUTUKA

b. Myxammaaues. Passutune B coepe
3a10roBOro peecrpa

BAHKOBCKASl UHOPACTPYKTYPA
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H. A6ayHaszapoBa. 25-netue Accoumaumnm
b6aHkoB Y3bekucTaHa: BKIAL B pasButue
6aHKOBCKOW CUCTEMblI W MNEPCNEeKTUBHbIE

HanpassieHna AeATeibHOCTHU

UKTUCOAUNA XABDCU3ITUK

M. JKymarenaues, A. Pawwugos, L.
Dxananos.KoppynuusirakaplumMkypawmwaa
KOMMNAeHC Ha3opaTt TMSUMUHUHT PONU

WUHBECTULIUAJIAP
X. AnuMMAOXKaHOB. Y36ekncToH
Pecnybnukacu WHBECTUUMA CUECATUHMHI

MaKpOMKTUCOAMM XKUXaTnapu

BAHK ®AOJIUATU
®. MasnoHoB. VY3bekucToH TwKOpaT
6aHKNAPUHUHT [enosuT CUECATMHU
TaKoOMMUNNAWTHUPULL

BOXXXOHA KOHYHYUIUTU

T. MNapnaes. boxxoHa TynoBnapuaaH
6epunaguraH
npedepeHumanapHu Kyanaw uctukbonnapum

UMTUES Ba

BOXXXOHA MADMYPUATHYUIIUTU
H. Mup3aeB. boxxoHa XW3MaTnapuHUHIC
UKTUCOAMIA MOXMUATU Ba OOBEKTUB 3apypaTu

BOXXXOHA UCNIOXOTNAPH

M. KapumxoHoBa. boxxoHa ayautmuaa
MMMNOPT TOBap-MOAAMI 3axupanap xmcobu
Ba XMCOBOT Xy*OKaTNnapuHU TEKLMPULIHUHT
anupuM Xuxatnapu

N210 (281)

BAHK ®AOJIUATU
X. AmuHoB. «Madad
MUXO3/1ap Xu3martuaa

Invest Bank»

MAKPO3KOHOMMKA

X. W6apynnaes, A. Anues. Poct
KpeauMTOBaHMA M MaKpO3KOHOMMYecKas
crabunbHocTb B Pecnybnuke Y3bekucraH:
BbIBOAbI Ha ocHOoBe BVAR mopeneii

BAHK ®AOJIUATU

O. byraes. Ewnap Ba XOTWH-KM3nap
TaabMpPKOPIUIUHM Kynnab-kKyeBBaTnauw
KaMpOBM KEHranmMokaa

M. KypboHoB. TwxopaTt 6GaHknapupa
dunuannap TapMoFM CaMapagsop/IUIUHU
6axonawpa KPl ycnybuétuHu xopwui
3TUW Mynnapu

MOHETAP CUECAT

A. Abaynnaes. Myn-kpeput
CMECATU  MHCTPYMEHTNAPUHUHT  BaHK
NUKBUASTUTUHM TapTmubra conuuwra
Tabcupu

COUMAJIBHASA NOJIUTUKA

Yo Hap3ynnaesa. Yenoseyeckui
Kanurtan Kak cTpaternyeckoe
HanpasneHve B H6opbbe ¢ BeaHoOCTbIO B
Y3bekucraHe

MEXHAT MYHOCABATJ/IAPU

b. bermartos, XK. Mup3axmenos. MexHar
wapoutnapu 6yhimMya MW YpuHNapwu
aTrecTauMacu — MexHaTt xaBgcu3nuru Ba
MXTUMOUIM XMMOS rapoBu

M. bBekbaeB. MexHaTHM Myxodaza
KWL COXacuaapakamanTexHosornanap

MUKPOUKTUCOOMET

I Waguesa. «Ouna XPKanUru»HUHT
WXTUMOUN-UKTUCOOAUIM  MA3MYHU, YHMU
PUBOXNAHTUPUW  Ba  (HApPOBOHAUTMHU
OLWMPULLHMHI KOHLEeNTyan WyHanuwnapu

LUMDPOBAS 3SKOHOMUKA
M. Hap3aynnaesa. CoBepleHcTBOBaHUE
CUCTEMbI FOCYAaPCTBEHHOTO YrpaB/ieHus

12/2020 (283) 71
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M umdpoBM3aUMA IKOHOMUKHM

Y36ekucraHa

MKTUCOANN UCNTIOXOTNAP

B. TypaeB. VY36eKMCTOH  MKTHU-
COOMETM  Y4yH Tapkubuin  UCNOXOT
KYypCaTKUYNapUHUHT Taxaumnm Ba
axamMmaTu

AYOUTOPJIUK DAONTUATU

A. Typaes, X. A6aynnaes. Xankapo
amManuéTaa  MYKM  ayauMTOpiMK  TeK-

WwupyBnapu

MUPOBAS SKOHOMUKA
A. Pyctamos. Kak nosausina «Toprosas
BohHa» wmexay CLWIA wu Kutaem Ha

MWUPOBYKD TOProBn W  rnobanbHy
3KOHOMMUKY?

N211 (282)

MHHOBALIUANAP

Quant - BakT Ba Haka Kaapura

eTraHnap y4yH

KUMMATJIU KOFO3/1AP 6O30PU
I.  bakoesa. doHa
6o3opuaa IPO (akumaHUHT Bupnamumn

Y36eKMcToH
XXOUNAWTUPUNYBU) aManuUeTUHu

Kynnawga — Xopwxk — Taxpubacu  Ba
AepuBatvBnapaaH QonaanaHuil MMKO-

HUATNAPU

3AHATOCTb HACEJNIEHUA
C. BopouuH, [O. VYran. Ponsb
camMo3aHATbIX B HauMOHaNbHOM

JKOHOMMUKE! nepsble pe3ynbTaThbl

[eCTBMA HOBbIX CTUMY/IOB

72 12/2020 (283)

AXOJIU BAHONUITU
VY3uHu Y31 6aHa KUNULWHUHT MOXMUATH

MAPKETUHI ®AOJIUATHU

C. Kcynos. TyKMMauumnauKk Kopxo-
Hanapuvga  MapkeTuHr  GaonuaTUHU
6oWwKapuL caMapagopauru

COJIUK MABMYPUATHUIIUTU

WU. HuasmeTos. Y36ekuctoHaa Kyymac
MY/JIKHU COJIMKKA TOPTULL MEXaHW3MUHU
TakOMUNNAWTUpULL

AYOUTOPJIUK ®AOJTUATHU

A. Typaes, P. Xaiaapos. Y36eKkucToH
Pecnybnukacupa  ayautopnuk  dao-
NUATUHWU XaNnkKapo cTaHaapTaap acocupaa
TaKOMUNNALWTUPULL

LUNDPOBU3ALUNA SKOHOMUKHU

A. lLepmyxamepos, [l. Hap3synnaesa,
0. Abaynnaesa. Uudposas 3KoHOMMKA,
TexHonorns 6nok4eirH, KpunToBantoTa.
McTopusa, coBpeMeHHOe COCTOSHME U
nepcnexkTuBbl

MHBECTULIUANIAP

0. VYcmaHoBa. KpeauT pemnTUHr-
napuHuHr VYabekuctoH Pecnybaunkacu
MHBECTULIMOH UKJIMMUIa TabCupu

MHHOBALIUAJIAP

A. Typaes, X. A6aynnaes. Y3caHoat-
KYPUNUIWIGBAHK: IHTM XM3MaTtnap - SIHMU
UMKOHMATNAP

MonyyeHue 3aiiMa B Poccmm BO3MOXKHO
6e3 rpaxgaHcTea PO

OnTuH 6030pM Ba YHUHI Hapxnapu

MncJioM MOJIUACU
Mcnompaa wxiapa (MM3UMHMNHUHT acoCUMH
Koupanapu
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ExemecadHoIl IKOHOMUYECKULU HayYHO-NMPaKMUYECKUU HYpHas

™

Q6yHa nHaexen: 853!

CHU3HU KM3NKTNPIaH|6
caBo/1apralTaxpUpPUATHUH

OBYHA YUIBY TALUKUNOTIIAP OPKANN
PACMUVNALLTUPUIICA, TAXPUPUAT XYPHANHN
Y3 BAKTUAOA ETKASULLHW KAGONATITANON:

KOPAKATINMOFUCTOH PECNYBNUKACH BA
XOPA3M BUNOATH
AX «Y3BEKUCTOH MOYTACU»
XYOYOUU OUNUNUANNAPUOA
AX «MATBYOT TAPKATYBYW»
XYOYOUU OUNUNUANNTAPUOA
BYXOPOBUNOATN
«INFORM POCHTA» MY4YX — 71-237-08-70
MU3IIAX BUNOATH
~ «MATBUOT TONGI» M4X — 91-599-58-98
HABOWW BUNOSATH
«INFORM POCHTA» MHYX — 71-237-08-70)
KALLKAOAPE BUNOATH
«INFORM POCHTA» MY — 71-237-08-70.
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