BO30P. NYJ1 BA KPEAUT -I 2021 V3BEKMCTOHMA UNOTEKA BO30PU:
PbIHOK, AEHbIA U KPEOWUT / YAXOH TAXXPUBACH BA PUBOXITAHULL
WUCTUKBONJIAPU - 4-6er

/ o
—_— — V3CAHOATKYPUNUIIBAHK:
& /7 . WUCTUKBONNN NOAMXANAPHN
St MONMSANAWTUPUL HYANTA - 14-Ger
[ — [ PR >

5 7 9 3 A VOKTUMOMIA CYFYPTAHI AMANTA
OMNUK UIMUNA-AMATIUN UKTUCOUN XKYPHAN OWUPUWHUHT AMPUM XOPYXKUN
EXXEMECAYHbIV IKOHOMUYECKMA HAYYHO-NPAKTUYECKMA KYPHAN [LABTIATIIAP TAXXPUBACH - 40-Ger

3JIEKTPOMOBWUJIb -
TPAHCIOPT BYOVILEIO
B Y3BEKUCTAHE

-cTp. 48

EFFFH&;E .Wa



IPOTEKA BANK

DOKOR

KREDITI

2%

“Ipoteka-bank” ATIB o'zining 25 yilligi munosabati bilan gadrli o*qituvehi va
murabbiylar, shifokor va hamshiralarni moliyaviy go'‘llab-quvvatlash magsadida yangi
turdagi “Fidokor" kredit mahsulotlarini tagdim etadi.

Oliy va o‘rta maxsus ta'lim, Xalg ta'limi, Maktabgacha ta'lim va Sog'ligni saglash
vazirliklari tizimidagi muassasalar xodimlari* uchun qulay va alohida shartlarda
avtokredit va mikroqarz ajratiladi.

Kredit shartlari:
*EiokOl WA an): “Fidokor" avtokrediti:

. mgddoﬂ -2 yilgqcho; e muddati - 3 yilgacha;
e yilik ustama hagqi - 22%. e yillik ustama hagqi - 22%;

¢ boshlang'ich badali — 30%.

* Ipoteka-bank filiallarida ish hagqi loyihasi ishtirokchisi bo 'lgan muassasalar.

iy 1233 Il 4 ipotekabankofficial @ ipotekabank.uz

Xizmatiar litsenziyalangan
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Accanomy anaikym, asu3
yKyByunap!

XKypHanummaHuHr 20217 vnn
T-COHUHM MXTUEPUHIN3ra Xa-
BO/la aTULLAAH MaMHYHMUS.
Mamnakatnmma — uKTUCOANI
Ba MOJIMSABUIA Xa€Tuaa MXKO-
6w y3rapuwnap —amasnra
olmpunmokaa. Mamnakatu-
muz [IpeavgeHTnHuHr 2020
amn cyHrrvga kwiaraH Mypo-
JKaaTHoOMacwugaru, XymnafaH,
‘..Mamnakatummusga McioM
MOJINABUA XM3MaT/iapuHu
XKOPUIA aTULL EyinYa XyKyKui
6a3aHn ApaTuLl BaKTW-coaTn
kenawn. byHra Vcrnom Tapak-
KMET 6aHkW Ba 6GolUKa Xxali-
Kapo Monusi TalUKMIOT/1apu
aKcneptaapm xanb atnnaan’,
AeraH rariapv VIcioM guHu-
ra abTMKOA KuiyBYuaap axo-
JIMHWHI @KCaPUSITUHW TaLLKWUI
aTaguraH Y36eKucTOH y4yH
avHn myaapao 6ynam Ba XXy-
Aa WnuK Kytné onmHaw, aeé
6apanna awta onamu3. by
6opaga 613 HapakaT PUBOXK-
naHraH gasnarnaphaax, 6anku
AKWUH KYLUHWNapAaH xaM aH4a
opkaga Ko/imb KeTraH 3AuK.
YitnaiimMnsky, sHAW Teruwm
MyHocabaTnapHm TapTuéra
COSMLLIN N103uM 6YJIraH, Mya-
pab E€TraH KOHyHYWINK MEb-
€pnapu winab Yukunagn Ba
HUXOAIT aMannéTra KupuTuia-
an. YyHkn 6yHpaw KOHYH4Yu-
NIMKHKM HahakaT mamnakatu-
mm3na GaonusT pUTaETraH
6aHknap, 6anku axonm xam
WHTU30PSINK BUIaH KYTMOKZA.

Y36ekncToH Pecny6inka-
cu boll BasupUHUHI YpuHG0-
capun Capaop YMyp3aKOBHUHI
Wcnom TapakkWET GaHKW ry-

Alisher Navoi
5oL MYXAPPMbAigﬁAPM /m";*y
zbekistou 1K

pyxu 6GOLUKapyBYMIapu KeH-
rawum pamcy aTub cannaHuwn
XaMm MCroM Monms Ba 6aHK
nim coxacuga Y36ekncToHra
KaTTa axamusiT KapaTunaér-
raHn xampa HKCaK MWLLIOHY
bungupunraHugaH gapaxk 6e-
paaw, anéarra.

Xankapo BanoTa oHan
muccusicn Bakunnapu 25 AH-
BapaaH 6olunab mamiakaTu-
MU3HWUHI MKTUCOAWA Ba MO-
NMSIBUIA PUBOXKAHULLIMHYN 6a-

Boxug Ymupos,
«bo3op, nyn Ba KpeanT»
XKYPHanm
60l Myxappupu

xonalu xampga guckan Ba Mo-
HeTap cuécatn nyHanuLnapu
bunaH TaHULWLL Makcaauga
KaTop Ba3up/IvK Ba naopanap
Bakunnapu 6unaH OHNawH-
MacnaxatnaulyBnap 0au6
6opan. Muccusi 2020 mnga
OFUP NaHAEMUS LLIapPONTAapU-
ra kapamacgaH 6aHK TU3UMU-
HWHI 6apKapop/nIn TabMuH-
NaHraHanrn Ba Kpegut Tall-
KMnoTaapu XMcoboT AaBpuHU
MXKOBMI MOSIMABUIA  HaTUXKa-
nap 6unaH sIKyHnaraHWHn ab-

TMpOQ aTraHu anoxuga abTu-
6opra NounK.

fHa 6up AHrMAVK LWyHAaH
n6opaTku, XOPUXUI Baslko-
TanapHuHr cymra HucbataH
Kypcnapu oHaunukga Yabe-
KMUCTOH Pecny6nvkacu Map-
Ka3uni 6aHku TOMOHMAaH
xap xagtaga ypTaHWAWLIN
aManméTugaH BO3 Keyunau,
X03upAa Kypcnap xap KyHu
Pecny6nnka BanwoTa 6upxKa-
cuga xap 6up BanoTa Typura
6ynraH Tanab Ba Takamg aco-
Ccupa, 3aMoHaBuil  ayKUWOH
ycynmra TastHraH xon4a 3pKuH
LaKkIaHTMpuaIMoKaa. Banto-
Ta KYPCWHWHI CYHITW BaKT-
napAa nacanuim TeHaeHUns-
cu1 6Mp Heva 60p Ky3aTuaraHu
aca G6YHUHI KOOI HaTuxa-
cu, e6 bunamm3.

YmymaH onraHga, naHpge-
Musi 6aHK TU3UMUAE paKkamn
TEeXHOOrnsANapHUHIr ama-
NIMETra XXOopui STUNNLLINHUN
Te31alTMpAN, MObBUNIL Wo-
BaJsiap opKasim akcapusiT 6aHK
xuamartnapugaH MacogagaH
Typu6 ovganaHnl MyMKH-
nurv axonura Ba Tagbmpkop-
MK cybbekTaapura MaH3yp
6ynan. Yinanmmsku, 3amMoHa-
Buii axbopoT TexHonorusna-
PUHWHI 6aHK TU3UMUra KeHr
XKOPUA  KWITMHULLKM  KapaéHu
fAIHafa XXapannawiagm.

by 6opaga Cuz 6unaH
XaMKOP/IMK  KUauLra Aoum
Tanépmmns. Qukp-mynoxa-
3anapUHrM3Hu, JOUMInaex,
info@bpk.uz 31exTpoH noyta
MaH3aunumn3 ekn @bpk.uz.ru
Facebook mXTumouit Tapmo-
Fuaarn KaHaammmara robopu-
LUMHIN3 MYMKMH.

1-20211 1
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WUIMNOTEKA BO30PU
B. Hypmyxammepgos
Y3a6ekucToHaa unoteka 6030-
DPU: XaxoH Taxxpubacu Ba pUBOXK-
JNlaHUL MCTUKGONNapK

MOHETAP CUECAT

L. A6gynnaesa,

A. Aégycanomos
TpaHCMUCCUOH MEXaHM3M KaHasl-
napvga 6aHK KpeauT KaHannHuHT
YpHM

BAHK ®AO/TNATU
‘I 4 X. AMuHoB

YacaHoaTKypunmwobaHkK:
UCTUKGONNN NOANXaNaPHU MOJTUS-
nawTtupuw nynnpa

MAKPOUKTUCOQMET

‘I LU. XasinT60eB

Ya6ekuctoH Pecrybnuka-
cu TynoB 6anaHcu Ba TalLKK Kap3u
KypcaTKUYNapuHUHI  MaKpOMKTH-
COAWI BOFNMKANKNApUra oug aMm-
MUPUK TagKNKoTNap
3 2 T. Bepanes

Twxkopat 6aHKknapuga KoH-
TUHEHTan Mogenra acocnaHraH

KopropaTuB 6OLLKapyBHUHI TY31n-
wm (Commerzbank AG muconuga)

KOPITOPATUB BOLUKAPYB

CYFYPTA 6O30PH
L. Maxkamosa,
A. MamaHos
VXXTUMomin  cyFypTaHn
OLUMPULLHUHI ~ aipUM  XOPUMXXUIA
fAasnatnap Taxpubacu

4

amasnra

TEXHON0rnn
4 @. U33aTynnaes
3neKTpoMo6unb — TpaHc-
nopt 6yayLwero B Y3bekucraHe
b. farapos

5 Y36ekuctoH Ba MAX pas-
natnapuga ayauT: MyamMmo Ba

eyumnap
6 A. Typaes,

A. KoaumixoHoB
Kapanap 6yin4a xapaxarnap xu-
CO6MHM Xankapo cTaHhapTiaap
acocuga TakoOMUANaLWTUPULL
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CONTENTS

MORTGAGE MARKET
B. Nurmukhammedov
Mortgage market in
Uzbekistan: world experience and
prospects
The author of the article noted

that the demographic indicators of
our country are increasing year by
year, and therefore, the stability of the
state and the people in the economic
situation is observed, which provides
a positive trend in the housing
market. All this work was intensified
after the President's decree on
the development of the relevant
sphere. The author touched upon the
German model of housing, prospects
and issues of development of the
sphere in our country and expressed
his views.

MONETARY POLICY
Sh. Abdullaeva,
A. Abdusalomov

The role of the bank credit channel
in transmission mechanism
channels

The development of the monetary
policy mechanism channels of the
Central Bank plays an important
role in the implementation of the
inflationary targeting regime. Among
the channels of the transmission
mechanism, bank credit is one
of the main channels, and the
analysis of factors influencing its
efficiency is a topical issue. Another
important channel of monetary
policy transmission is the interest
rate channel, which is reflected in
the Central Bank's policy on changes
in interest rates on funds attracted
and placed by market participants,
thereby affecting consumption,
investment and savings, economic

activity and inflation.
Kh. Aminov

1 4 Uzsanoatqurilishbank:
financing of prospective projects
The reforms carried out in
the banking system today are
an important factor in ensuring
sustainable growth rates in our
economy. This article is about
the effectiveness of investments
made by Uzsanoatqurilishbank
for programs to support
entrepreneurship and meet the
material needs of the population.

BANKING ACTIVITIES

MACROECONOMICS
'] Sh. Khayitboev
Empirical studies on
macroeconomic correlations of
payment balance and external
debt indicators of the Republic of
Uzbekistan
The author's article is devoted
to the issues of identifying the
linkages between the indicators of
statistics of the foreign sector of
Uzbekistan with the help of empirical
research methods, highlighting the
macroeconomic nature of the results
of the research, as well as developing
conclusions and proposals that can
be used in making decisions on
macroeconomic policy measures.
T. Berdiev

3 The structure of
corporate governance based
on the continental model in
commercial banks (a case study
of Commerzbank AG)

The article is devoted to
corporate governance, which
is characterized by a system of
relationships between shareholders
and the company's management and
a system of mechanisms by which
shareholders can control the work
of the company and the activities of
its head. There are several types of
corporate models. One of the most
widespread is the continental model,
and the author considers this model

in more detail.
4 Sh. Makhkamova,
A. Mamanov

Experience of some foreign
countries in the implementation of
social insurance

This article of the author is
devoted to the issues of social
insurance and social security, which
at the moment are one of the most
urgent, and these issues determine
the social policy of any state. Social
protection of the population by the
state is becoming more important,
especially in the conditions of today's
pandemic.

CORPORATE GOVERNANCE

INSURANCE MARKET
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TECHNOLOGIES
4 8 F. Izzatullaev
Electric car: transport of

the future in Uzbekistann

Today, electric cars are
increasingly found on the streets
of cities, and they have appeared
in Uzbekistan too. But where do
they sell them in Tashkent, at what
price, what is an electric car and
its main components, what is the
situation with the warranty, how
to count the cost savings, is the
service infrastructure developed?
The answers to these and many
other questions can be found in this
interview with representatives of the
salon for the sale of electric vehicles

in Tashkent.
5 8 B. Dagarov
Audit in Uzbekistan and

CIS countries: problems and
solutions

This article is devoted to the
regulatory and methodological
issues of organizing audit in
Uzbekistan and the CIS, which details
the similarities and differences in
the organization of audit between
Uzbekistan and the CIS, ways to
overcome existing regulatory and
methodological problems. The article
also provides recommendations for
the development of audit practice
in the Republic of Uzbekistan based
on the best practices of the CIS
countries.

AUDITING ACTIVITIES

FINANCIAL REPORTS
6 A. To'raey,
A. Kozimjonov
Improving the accounting of
expenses on debts on the basis of
international standards
The article presents the existing
problems of improving the cost
accounting of borrowing costs and
proposals for their improvement.
The author of the article considers
concepts such as borrowing costs,
assets, qualified assets, intangible
assets, investment property, and
commodity stocks. The author
touched upon the development of the
sphere and expressed his own views.



=L | UMTOTEKA 6O30PU

Y3BEKUCTOHJA UNOTEKA BO30PMU:
XXAXOH TAXPUBACU BA
PUBOXJTAHULW UCTUKBOJIJTAPU

MamnakaTuMK3 geMorpaduk KypcaTKuYnapuHUHT MU CauH ownb GopaéTranm,
wyHuHr 6apobapuaa AaBnaTt Ba XankHWHT UKTUCOAUM xonaTuaa 6apkapopnmk
Ky3aTunaéTraHu yn-xou 6030puaa nxobun TeHAEHUUSHU TabMUHNAMOKAA.

V3 HaB6aTupa Typap Xoinapra TanabHUHI OPTUILM LaBNaT ONANUra yUCO3NUK
COXaCHMHM KYYaWTUPULLIHKU MyXUM Ba3uda cudaTuaa KyYuMoKaa.

1991 unpa ropTuMmus axonucu 20,6 MUANMOH KULWUHK TAWWKKA 3TraH 6Ynca,
ByryHru KyHpa 6y pakam 34 MunnuoH HadappaaH owpau. LLlyHra Moc paeuwia
SHIU KYPUNaéTraH ounanap COHMAA XaM XKafan yCuLl CypbaTUHMU KYPULL MYMKUH.
XymnapaH, 2000-2006 nunnappa umunura 155 MuHrpax 208 MmuHrrarava ouna
KypunraH 6ynca, 2007-2019 uunnappa 6y pakam 254 MuHraaH 311 MuHrrara
eTraH.

Lir-20m WWW.BPK.UZ



B. HYPMYXAMME[IOB | Y3EEKUCTOH[IA UNOTEKA B030PU: XXAXOH TAXXPUBACH BA PUBOXK/TAHULL UCTUKBONIAPY

XOJIMHM Yin-XKON 6unaH Tab-

MUWHNAWAEK 3Hr YCTyBOP

Makcap Wynupa xaétra

TaTbUK, STUNAETraH ucno-
XOTNAPHUHT XaM Kynamu KeHrgup.
XycycaH, lMpe3snaeHTUMUIHUHT
2016 wun 22 Hosbpparu «2017-
2020 wannappa waxapnapaa ap-
30H KYN KBapTUpanu yu-xonnapHu
KypULL Ba PEKOHCTPYKLMA KUAuLL
[acTypUHM amarnra oLMpuLL Yopa-
Tapéupnapuv TyFpUcUaartu Kapopu
Kabyn KUIMHULLK MasKyp xabxaaa
[afun Kkagam 6ynau.

Ma3skyp XyXoKaT wkpora Kupu-
TUAryHra Kajap TuKopaT 6aHk-
napuaa ysoK MyAnatau pecypc
Mabnarnapu Aespnu Maexya 6yn-
MaraHnurn cababnu 6GaHknap To-
MOHMAAH YI-KOWNap KypuauiinHU
KEHr Kynamaa MOnUANaluTUpuLL
Ba axonura unoteka Kpeautnapw-
HY aXpaTuL 6yMnya UMKOHUATNAp
yeknaHraH agu. Kapopra 6uHoaH
Va6exkuctoH Pecnybnukacu Monus
Ba3WpAUrM TOMOHMAAH TwxopaT
6aHKnapura UMTUE3NU WapTtnapaa
y30K, MyaaaTnv pecypc mabnarna-
pu axpatungu Ba 2017-2019 imn-
nap faBoMupa pecrnybnuka 6yinnab
waxap Ba KuWoKnapaa yW-ow-
nap KypuiuLLKM amanra owupunme,
100 MUHrA@H OPTUK OUNa UMTUES-
N MnoTeka Kpeautnapu acocupa
BaTaH “ypa Ku4mK BaTaH — y3 6oLu-
naHanapura ara 6ynau.

Yy iunra mymkannaurax [lae-
naT jacTypu aoupacupaa Tukopat
6aHknapu TOMOHWAAH 15 TpAH.
cym atpoduparv UMTUEINU UNO-
Teka kpeautnapu axonura 20 un
Myppartra gactnabku 5 un paso-
muaa 7 hous ctaBkacupa, KonraH
wannapaa Mapkasuit  6aHKHUHI
KalTa Monuanaw craekacuja be-
punan.

TwxopaT 6aHKNapUHUHI UnoTe-
Ka kpeautn nopthenn 2016 uvn-
Aa 7-8 TPNH. CYMHMW TalLKWN 3TraH
6ynca, 6yryHrm KyHra kenué wno-

251 TPAH. CYMHMU TallKWn 3Tagu.
MnoTteka KpeauTNapuHUHI akca-
puaT kucmu (70 dousu) [asnat
Jactypura MyBoOMK axpatunraH
KpeguTtnap xuccacura TyFpu Kena-
on. Mamnakatummusga Wnoreka
6030puHM akaTruHa aaeBnat gac-
Typnapv povpacuga nact $housnu
pecypc ma6bnafnapu xucobura pu-
BOXNaHTUpU6 6ynmainan. bosop
TamoMMnnapu acocuparv  SHIU
KpeauTnail TUSUMNAPUHUHT XKXOPUIA
aTunuwm Mnoteka 6030pyU PUBOX-
NaHULWnAa MyXUM YPUH TyTaau.
Mnoteka 603opuaaru yarapuiu-
napHu MHo6aTra onraH xonaa, Aae-
natumus paxbapuHudr 2019 un
28 Hosbpparn «MnoTteka KpeauTu
MexaHW3MNapuHM  TakoMunnai-
TUpULIra OMf, KyLUMM4Ya Yopa-Taj-

6upnap Tyfpucuparrm DapMoHu
Y- KOW TabMuHOTMAArU 6ab3u
6yLunuKnapra okunoHa eyum cuda-
TMAA Xan KUNyBYM axaMUAaT kach
atagu. Man wyHaaku, 6yHra kaaap
acocaH 9XTUEXMaHA Katnam Ba-
KWINapuHu  UMTUESNWM paBuLLaa
yit-KOW 6MnaH TabMWHNalra ypry
6epunraH 6ynca, tokopuaarun dap-
MOHra Kypa aHAUNUKAA axONUHUHT
6apya KaTnamnapura TuKopat
wiapTnapuaa unoteka Kpegutnapu
axpatunuwm 6enrvnab Kynmungu.
byHza kam TabMuHNaHraH Ba yw-
XKOM LWAPOUTUHU AXLUKMNALra mMyx:
TOX 6ynraH ounanapra factnabku
6afanHuHr 6up KucMu Ba (Ekw)
KpeauT Gon3NapuHUHr 6Up KNCMU-
HM KOMnaL yyyH AaBnat 6loaKeTn
mabnarnapu xucobmaaH cybeunams-

YU AUITA MYJDKATIIAHTAH LABNAT JACTYPU
JOOUPACUDOATUXOPAT BAHKITAPUTOMOHUOAH

15 TPJIH. CYM ATPO®OUOATU UMTUE3NIU UMOTEKA
KPEOWTITAPU AXOJTUTA 20 W MYLALATTA BACT/IABKU
5 AN JABOMUOA 7 ®OU3 CTABKACUIA, KONTAH
MMNNAPLA MAPKA3WUIA BAHKHUHI KAATA MONTUSANALL
CTABKACUOA BEPUNON.

TEeKa KPeAWTNApUHUHI  KONAWFU

Bobyp Hypmyxammepos,

«Mnoteka-6aHk» ATUB UnoTteka KpeaMTNapu aenapTaMeHTi AUpeKTopu Yypunbocapu
INFO@BPK.UZ

1-20211 5
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KYNrMHA EBPOMA JABJIAT/TAPU KPEQUTALL

COXACUIOA HEMUC MOOE/N - «<BAYLLMAPKACCA»JAH
OONOANTAHAOUIIAP. YILBY MOAESb KYLUHM KO30FUCTOH
DABJATULA XAM 2005 MMNOAH BYEH ®A0S KYNTAHUB
KENALW BA BYTYHIU KYHOA AXOJTUTA AXXPATUNAETTAH
WUMOTEKA KPEOUTIAPUHUHT KAMUIA 60 ®OU3N Y
OPKAJTM AMAJITA OLUUPUSTALN.

nap xam 6epunuim Kypcatueé ytun-
avn. ®apmoH acocuparn Jactyp
fovpacuaa Monua Basvpnuru Ti-
KopaT 6aHKnapuHu y30K Myapar-
nu pecypcnap 6unaH TabMuHNat
6opagu.

AXONU COHWMHMHI YCul KypcaTt-
KuunapuaaH Kenué 4vkcak, uno-
Teka 6o3opuaa 3amoHaBuii Me-
TOANAPHU aManuéTra MyHanTupuil
Makcagra MyBoduK, anbatra. AbHu
Y3UHW Y31 MONUANALUTUPYBYM EKU
MabnaFnapHUHT ainaHuL Teanuru
HOKOPU 6yNraH AHMM KpeauTnal Tu-
3UMNAapUHM XXOPUIA 3TULL 3apyp.

By 6Gopaga xopwxui pasnart-
NapHUHT  Ta)KpUbacuHW YpraHuL
xam ¢donaapaH xonu amac. Maca-
naH, kKynruHa EBpona aasnatnapu
MasKyp coxafia HemMuc mopenu —
«baywnapkaccarfaH GonaanaHa-
aunap. Yweéy mogenb KyLwHu Koso-
FUCTOH aasnatuaa xam 2005 uun-
naH 6yéH daon Kynnauub kenagu
Ba ByryHrv KyHzia axonura axparu-
NaétraH unoteka KpeauTnapuHUHT

611-202

Kamuga 60 ¢pounsu y opkanu aman-
ra owmpunagu.

HEMWUC MOAE/IMHUHI
MOXUATU HUMA BA
Y KAHOAW ULWNARAN?

By Mogenb uwnawm yyyH UK:
TUCOOMET 6Gapkapop Ba WHOANA-
UM MUHMMan Aapaxaga 6ynuiim
nosuMm. Hemuc mopgenupa axonu
YA-KON ONULL YYYH onauHAaH pe-
XanawTupraH Tapaga TeruMwnu
Yi-KOWHUHT 50 dhonan Mukgopura
TeHr cymmanu 3-5 nun gasomuaa
onma-on 6aHkaa xamnab 6opaau
Ba 6ajan MabnafnapuHu xamnab
6ynray, ¢pykapo konraH 50 dous
KUCMUra Unoteka KpeauTUHU ona-
an. byHpa dykapoHUHr GaHkaaru
oMoHaTUra WHGNAUMSA Aapaxkacu-
[aH nacT 6ynmMaraH ctaBkaja oMo-
HaT konguFura dous xucobnaHub
6opunagu. Ly 6unaH 6upra mab-
nym 6up ¢ous 6aHK TOMOHUAEH,
KONraH KMCMWU JaBnat GrofpKeTn-
[laH KonnaHaau.

MOAENMHUHI CAMAPAJTU
TOMOHJIAPU BA LLAPT/IAPU

Ywe6y mogenb Tydannu gasnat-
HUHT Xap MUK unoteka makcapna-
pY y4yH WMPUK MuKaopaaru mat-
NaFnapHu  UYHaNTUPULLM  KECKUH
Kuckapagu. ByHra mMoc pasuwpaa
XOPWXKWIA MOSIUA MHCTUTYTNapuAaH
ONUHAAUraH KpPeauT NUHUANapu
6yivya Kenrycuparu Bantota Kyp-
cu 6yiunya xatapnap Ba 6y 6unaH
60FNIUK XapaXkaTnap Xxam Kamasau.
AXONUHUHT MabnaFnapuHu 6aHKKa
»an6é aTWW opkanu unoteka 6o-
30pUHU MOMIMANAWTUPULL 6Yiinya
camapanu TU3UM XXOpWiA aTunagu.
KonaBepca, pAaBnat TOMOHMAAH
unoTeka 6030PUHU PUBOXNAHTU-
puw 6yinya KunuHaguraH 6rof-
KeT capd-xapaxatnapu xap 6up
AANHUHT y3upa akc aTTupunagu.
BYHUHT yuyH YW-KOM Kypunuwu 6y-
nmya 5 WMNNUK Jactyp aHuk 6en-
rmnab onuHagu xampa xap aunu
yi-Konap Kaicu xonaa KaHuya
MWKAOPAA KYPUIULLIN aHWK, Kypca-
TUNKG, yit-Kon 6axocu Ha3opaT Ku-
nub 6opunagn.

Cup amac, Xxamuatga xamma-
HUHT XaM y1-XKOi COTUG ONULL Y4y H
6olwnaHFMy 6aganHu xamnaw sa
KPeauT TYNoBNapuHU Tynaw WUMm-
KOHUATU MaBXXys amac. HorupoH-
nuru 6ynrad waxcnap, énfFus oHa-
nap 6yHra muconamp. Yweéy cuHo-
ra MaHcy6 WHcOHnapra mapag
6ynuw, ynapHu 6ownaHa 6unaH

WWW.BPK.UZ



B.HYPMYXAMME/OB | Y35EKUCTOH/A MMOTEKA E030PU: YXAXOH TAXXPUBACU BA PUBOXKITAHULL UCTUKEBOSNAPU

TabMUHNAW YYyH, Ha3apumusAaa,
UIIFOP XOPWXXUIA Taxxpubanap aco-
cupaa gaenat 6roaKeTM Mabnafna-
pu xucobupaH yi-xonnap Kypuo,
ynapHu WXTUMOWIA wxapara 6e-
PULL TUBUMUHU XKOPUI 3TULL Xaé-
TWIA 3apypartamp.

MxTumowuin mxxapara 6epunagu-
raH yn-xowunapHuHr 6apno atunu-
LUK XKaMUATAA aXONMHUHT MnoTeka
6030pura HucHaTaH éHpallyBu Ba
KapalunapuHUHT  pean XonaTuHu

Kypcatunb 6epagu. AbHU MXTUMOWIA
XONnaTh OFUP KULLMNAP YYYH WXTU-
MOUWI WXapa YWNapuUHWHI OWNK
Tynosu, fennuk, 300-500 MUHT cym
atpodmpa 6ynagu. Mykum Ba can-
MOK/IM fapoMajra ara Kuwwunap
aca imnnap gaBoMmuga 6agan mab-
nafFnapuHK Kamnawu Ba unoteka
KpeauTnapu opkanu yin-xoira ara
6yNNULLNAPU MyMKWMH.
Camapagopnuru amanuii Tac-
[AVFWHW TOMraH Wy kabu mogennap-

AaH poinganaHnb, unoteka KpeauT-
NapuHW aXpaTulaa, 3Hr aBBaro,
axonu MaHdaatnapura xu3amar
KWUIYBYM  UCNOXOTNAPHU HOPUTULL
nupoBapavAa AaBnaT Ba XaMusaT-
HUHT MKTMCOAWIA (apOBOHAUIMHU
tokcantupagu. Makbyn Hapxaa
TaKAWM KUTMHraH, 3aMOHaBuin yir-
XOWra ara omnanapaa aca po3uuk
XUCCW, 9PTaHIM KyHra ymug xamaa
ULWOHY 6ynaau, YuHakam 6axTuép-
JIMK XyKM Cypaau.

BAHK XU3MATJTAPU UCTEBMONTYUTTAPU OUKKATUTA!

MabnyMKu, MnoTeka KpepuTNapm oMMabonnuruHu SHapa oWKUpULL
Ba yN-)KOW WIAPOMUTNAPUHU AXLIKNALIFA MyXTOX WaxcnapHu
KYNnnab-KyBBaTNAWHUHT SHTU MEXAHU3MIAPUHW XXKOPUI 3TULW
Makcanuna Ya6ekuctoH Pecny6nukacy Mpe3naeHTUHUHT

2019 un 28 Hoabpaary «MnoTeka KpeaUTU MeXaHU3MNapUHU
TaKOMUMINALWTUPULLra OMf, KyLlIMMYa Yopa-Tagbupnap
TyFpucuparru NP-5886-coHnm GapMoHu Kabyn KUNUHIaH.

askyp ¢apmoH acocuaa
urnoTeka KpeauTnapuHu
axpaTiwaa sHrM - Tap-
THG XKOpWIA 3TUNKG, yHra
MyBODUK, MnoTeka Kpegutnapu 6y-
“uya pous craBkanapu Mapkasuit
6GaHKHUHI KanTa MOMMSNaLITUPKLL
cTaBkacura 60OFNMK, Tap3fa yara-
pyBYaHAUrM  6enrunaHraH.  fbHu,
Ya6ekncToH Pecry6nukacu Mapka-
3UA BaHKUHUHT KaiTa Monuvsnail-
TUpWLW CTaBKacu nacanTupunarad
TakaupAa, TVKopaT GaHKNapUHWUHT
AHMM TapTM6 Aoupacupa axpatun-
raH unoteka KpeawTnapu 6yiuua
(o3 cTaBKacu xam MyTaHOCH6 pa-
BULIAA KaMasau, OLIMPWAraH Tak-
AvpfAa 3ca y3rapuLlcus Konaau.

LLly MyHocabaTt 6unaH, unorteka
KpeauTy onyBUMnapHu Y36eKUCTOH
Pecnybnukacu  pesnaeHTUHUHI
2019 iun 28 Hosbpaaru «Mnoteka
KPeAUTU MeXaHU3MapuHU Tako-
MUMNALWTUPULLFA  OuA  KyluMmya
yopa-Tapg6upnap TyFpUCHgartv
MN®d-5886-connn  dapMonura, Ly-
HUHrAeK, Mapkasuit  GaHKHUHI
«baHK xu3matnapu ucTebmMonuuna-
pu 6unaH y3apo MyHocabaTnapHu
amanra owupuLaa TUKopaT 6aHk-
napuHuHr daonuaTura Kynunagu-

INFO@BPK.UZ

raH MWHUMan Tanabnap TYFpUCH-
Aart Hu3omHuHr (AB pymxar paka-
mu: 3030, 2018 iun 2 utonb) 36(11)-
Ba 37(2)-6aHpnapura acocaH:

® AHrM TapTMb pgoupacuaa
vnoTeka KpeguTy ONnLL y4yH TUXKO-
paT 6aHKu GunaH TyaunraH €ku Ty-
3UNaéTraH unoTeka KpeauTH LapT-
HOMacK WwapTnapupa KpeautaaH
dopanaHraHnuk y4yH ¢ous cras-
Kacu Typu y3rapyBYaHnuru xamaa
¢ous craBkacu y3rapraHpa 6GaHk
KPeAVTHUHT KalTapuLL XafBanuHu
AHrMgaH pacmuinawTupnt Gepu-
LW TO3UMAUTY KYPCATUNraHNUIura;

® Mapkasuii 6aHKHUHT Kai-
Ta MONMANaWTUPULL CTaBKach y3-
rapraHaa GenrunaHrad ¢ous crae-
KanapuHWHI y3rapuiuM TOMOHNap
YYYH TyLyHapnu Tap3ga 6aéH atun-
raHnurura Ba TyaunaguraH unore-
Ka KpeauTu waptHoMacupa ous
CTaBKaCUHWHI  y3rapul TapTuéu
Kawua aTunraHnurura abTuéop 6epu-
LUMHI3HK CYpaiiMm3.

lOkopuparunapaaH kenué um-
KM6, AHrM TapTné fovpacuaa Ty3un-
raH unoTeka KpeauTu LiapTHoMa-
cuaa Kpeaut housu CTaBKaCUHUHT
yarapyBYaHnuMru 6unaH  60FNUK,
waptnap Mmasxya 6ynmaca, Ly-

MacanaH, Tmxopat
6aHKu Ba Kap3 onyBuYM
ypracuaa AHru TapTmée

Aoupacuaa Ty3unraH Mrote-
Ka KpeauTu LwapTHoMacuja
KpeauTHUHr poms craBkacu
wmnnnk 18 ®ON3 kunné 6en-
runaHraH Ba ywa kyHu Ya6e-
KucToH Pecnybnukacu Mapka-
3uii GaHKMHWUHI KanTa MONvs-
NalTupuL  cTaBkacu MUAINK
14 ®ON3 mukaopuaa 6ynraH.
Mabnym Myppat ytraHpan
CYHr, Mapkasui 6aHKHUHI Kai-
Ta MOSIMANALITUPULL CTaBKacu
1®0WN3 6aHara nacavica, AbHU
13 ®OU3 atu6 Genrunawca,
yH@a ywe6y caHagaH 6ownab
Kap3 0J1yBYM y4yH UMOTEKA Kpe-
AUTUHUH Gon3 cTaBKacu xam
1®0WN3 6aHara nacanTupmnué,
vinnmk 17 QOU3LAH xuco6-
naun6 6opunagu Ba 6aHK Kpe-
AUTHUHI KanTapuLL KageainHu
Kapsgopnapra sHrugaH Kaita
pacmuinalTipmné epaau.

HUHFAEK, KpeauT LuapTHomacuga
KpeauT Gou3n CTaBKaCWUHUHI y3ra-
pYBYaHIUMM Hasapfa TyTunraH 6y-
nu6, ywby waptra 6aHK TOMOHUAAH
aman KunuHmaca, 6eBocuTa Kpeaut
axpatraH TuKopar 6aHkura Mypo-
aaT KUNULL XyKyKura ara aKaHnm-

TMHIU3HU MabllyM KMNamua.
Y36ekucton Pecnyénukacu
Mapka3auit 6aHKH.
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MAMJTAKATOA AMAJTA
OLUUPUNAOUIAH NYJI-KPEOUT
CUECATU TPAHCMUCCUOH
MEXAHU3MU KAHANTTAPUHUHT
AMATIUA XKUXATNAPUTA
3bTUB0P KAPATULLOAH ONAVH
MA3KYP MAB3Y [IOUPACULATA

TPAHCMUCCWMOH MEXAHU3M

KAHAJTTAPUOA BAHK KPEOUT
KAHATTUHUHT YPHU

Mapka3aui 6aHk nyn-KpeauT cuécatv TPaHCMUCCUOH
MexaHU3MU KaHannapuy haonUATUHUHT
PUBOXNAHraHNUIU UHDNALMOH TapreTnall peXxMMMHU
KYnnawpaa MyxuMm axamusT kach atagu. TpaHCMUCCHUOH
MexaHW3M KaHannapu numpa 6aHk KpeguT1 acocum
KaHannappaH 6upu 6Ynub, yHuHr camapagopnurura
TabCUp KYPCaTyBYM OMUNNIAPHMU TaXSIU KMAUL
nonsapb MmacananappaH xucobnaHagu.

YN-KpeauT CUEcaTu TpaHc-
MUCCUACUHUHI AHa 6up
MyXUM KaHanu ¢ous ka-
Hanu 6ynu6 y Mapkasui
6aHK CMECaTUHUHT 6030p CYEbEKT-
napu TOMOHUAAH Xanb KunuHagu-
raH Ba oWnawTtupunagurad ma6-
nafnapra 6ynraH ¢ous crtaskana-
PUHWHT y3rapuwu xamaa 6y opka-

.........................................

N1 UICTEBMON, UHBECTULMANALL Ba
aMFapuL, UKTUcoauin haonnuk
Ba MHONAUMA Aapaxacura Tabcup
Kypcatuwga y3 ndbogacuuu Tona-
aw.

dukpumMusya, mamnakartga
amanra owwupunagurad nyn-kpe-
AWT CHECATU TPAHCMUCCUOH Me-
XaHU3MU KaHanNapuHWHI amanui

UNTMUN TAOKMKOTNAP
HATWXXANNAPUOAH KEJTUB
YNKUB, BAHK KAP3 KAHAJTN
DAOJTIUATUTATABCUP
KYPCATYBYM OMUNAPHU
TAXJTUT KUTULL MYXUM

AXAMUSAT KACB 3TULLN MYMKUH.

Xuxatnapura 9bTUOOpP KapaTulu-
AaH ONAMH MasKyp MaB3y Joupa-
cuparn WIMUIA TafKUKOTNap Ha-
TMKanapuaaH Kenumé Ynkuo, 6aHk
Kap3 KaHanu daonusTura Tabeup
KypcaTyBYM OMWNAPHU Taxsiun
KWW MYXUM axaMuaT Kacé aTtu-
WK MyMKUH. Yw6y kaHan ¢ao-
nuaTUra 6aHknap akTuBnapu Tap-
Knbuga KpeauTNapHUHT  ynywu,
NUKBUA/IMK Ba KanuTan erapnu-
NMK Aapaxkanapu xamaa Xopuxuia
6GaHKNapHUHr 6aHK TU3UMMAarv
canMofFu Kabu KypcaTKU4YnapHUHI
TabCUp 3TULIK XONaTNapuHK ypra-
HULL MYXUM HaTuxanap 6epagu.
Ywby makonamusaa 6aHk Kpeaut
KaHanu MamnakaTuMuaga KaHua-
NUK fapaxaja camapanu aKae-
nurura amac, 6ankv ywbéy kaHan
thaonuaTH y4yH eTapau fapaxapga
LIApOUT APATUAraHIUIUHK TaxIun
KWIWLLHW ONAUMU3ra MaKcas Kun-
raHMua.

KpeauTHUHT MyXUM 371eMeHTU
Ba YHWHI 6OLIKA MKTUCOAMIA Ka-
TeropusnapaaH Gapkau Kuxatu
YHUHT hOu3 cTaBKacura ara aKaH-
nuruaup. Kpegut ¢ous craBkacu
KaHanu anoxupa Xyayh, MyXuT,
wapoutaa Typnuya HaMOEH 6y-

............................................................................................................................

AxkpoMm A6aycanomMos,
PhD, TowkeHT [JaBnaTt MKTUCOAUET
yHUBEPCUTETH

LWap6at A6aynnaeea,
n.0.a., ToWkKeHT Monusa
WMHCTUTYTU Nnpodeccopm
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L. ABAYNNAEBA, A. ABJIYCAJIOMOB | TPAHCMUCCUOH MEXAHU3M KAHANTAPUIA BAHK KPEQUT KAHANUHUHT YPHU

nUwK €kn Tabcupra ara 6ynuwm
MyMKUH. ®OMU3 cTaBKacucK KaHa-
N1 camapanu 6yAuLLK yHyH Monust
6030pK HOKOPU AapaXkaaa pUBOX-
NaHraH Ba pako6aTtra ara 6ynuim
kepak'. LLUyHuHraek, monusa 6030-
pY WyHAAN camapany uwnatm Ke-
pakku, 6yHaa MoHeTap cuécaTaa-
rv ¢oua cTaBkacu yarapuwim pean
VUKTUCOAMET Ba ANNU UYKU Max-
CynoTra TabCup 3TULIK ce3unap-
nm 6ynuwmn no3uM. AMMO 6abau
xonnappaa Ba 6ab3n aaBnatnapaa
MONNA 6O30PUHUHT CYCT TapakKum
aTUWK HOU3 CTaBKacu yarapuium-
HWHT pean UKTUCOAMNETTa TabCupH-
HWU XaM ce3nnapcus xonra Kentu-
puLKn axTUMoNu Maexya. byHaan
XapaéHunapHn Y3bekuctoH Pec-
ny6nmkacu MUCONMAa XaM Kypuiu
MYMKWHZ By ¥3 HasbaTuaa kpeaut
MUKAOPU Xampaa KpeauT 6axocu
MOHETap CUECATHUHI MYXUM Ka-
HannapvaaH 6upu, aerad GUKpPHU
LaKnaaHTUpuLIra ynaanau.
TwxopaT 6aHknapu akTuBna-
PUAA YHUHT KpeauTnapu ynywm -
KPeauT KaHanu coxacupaa Myxum
Kypcatkuy. Anbodpes MNCOHHUHT
Hasapuit Moaenura kKypa, Tuxopar
6aHKM aKTuBnapuaa KpeguTnap

baHk akTuBnapuga KPpeauTNapHUHI CanMOFK

20120, 20134 2014 7ﬁiZD15 . 2[]1{; .

—o— Xamu KPEAUTNAPHUHT aKTUBNAPAATH CaNMOFH

~o~ Pean cexropra 6epunran KpeaUTAaPHUHT aKTUBNAPAATH CANMOTH

Man6a: myannugnap TOMOHUAAEH TanépnaHraH.

2017 .

XaXMU KaH4Yanuk tokopu 6ynca,
yNapHWHI MOHeTap cuécartgarv
«KMCK@pUWIra  TabCUpYaHIUIU»
WwyH4ya cesunapnu 6ynagu Ba, ak-
CUMHYa, GaHK aKTuenapuga Kkpe-
AWTNAPHUHT CanMOFU Kam 6ynuiiu
6aHKNapHUHT KyluMmya nyn mab6-
nafnapyM  OKMMUra MyXTOXIIUIU
HOKOPW  3KaHMWUIMHKU  KypcaTULLK
MYMKUH. A. TM6COH KpeauT cTaBs-
KacuHu MHONAUMA cypbaTnapu
6unaH amac, 6anku 6axonap gapa-
xacu  6unad
60FNNKNIMKAA,
SibHW  TOBap-
nap Taknupwm
Ba UCTEBMON
e Tanabu Huc-
6atupa kypa-
an. bosopaa

1-AnarpamMma

TOoBapnap 6ax0CUHUHI HOKOPUNIKU-
M NYNHWUHT COTUG ONULL KUtMaTK
nacTaurMHnM  Kypcatagu. Hatu-
Xafla axoNUHUHr Kyn nyn capd-
nawra Maxeéyp 6ynuwmM YHUHT
XamfFapmanapu Kamauuwura Ba
6y y3 HaBb6aTUaa cTaBKanapHUHI
owwuwwura onué kenagu. Toapnap
Taknndu oWwnLKM HaTuxacuaa ba-
XONapHUHI TYLIMLIW NYNHUHT pean
coTMb onuw KobUnuMATW Ba Y3
HaBbaTMaa axonu Typmyw capo-
BOH/IUIM OLWIWLIWIA, AApOMaanapu
6UP KUCMUHWHI XamFapmara iy-
HaNTUPUAMLUMra UMKOH AipaTagu.
[apomap 6Mp KMCMUHUHT XamFa-
PUNWILK KPEeAUT CTaBKanapuHWHC
TYWMLLMIA, YHUHT JOUMUANTUIMHK
TabMuHNawra onué kenagu. Ha-
TMXKaga uwnab YnkapyBuM Cybb-

2012-2017 AUNNAPLA BAHKNTAPHUHT
MAPKA3UA BAHK KPEAUTJTAPUTA
3IXTUEXXU NACT BYITTAH BVJICA,

2017-2019 MUNJTAPOA KPEOUTIA BYSITAH

2018 4. 2019 .

TANABHUHT OWWULLN BAHKTAPHUHT
MAPKA3WUI BAHK KPEQUTNAPUTA
BYJITAH 3XTUEXXU OLLUMLLWNIA BA VIIAP
KPEOMUT NOPTDESTN XAXXMUHUHT

OLUUMLLWTA OJTUB KEJITAH.

! Abdullaeva Sh.Z. The practice of using models to assess the financial condition of customers in lending. Palarch’s Journal Of Archaeology
Of Egypt/Egyptology 17(6). ISSN 1567-214x PJAEE, 17 (6) (2020).

¢ Absalamov A.T. Interest rate channel of monetary policy transmission mechanism in Uzbekistan - VECM Approach// (IIMT) ISSN: 2249-
2496, International Journal of Research in Social Sciences, Volume 10, Issue 1 (January 2020). - P. 165-173.
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eKTNapHWHI UHBECTULMSANaPp anb
KWUULL UMKOHUATH KEHrasau.
Mabnymky, Tuwxopar 6GaHkna-
pu akTuBnapu myapatu 6yhuya
KUCKa MyAAaTIu Ba y30K, MyaaaT-
nM  akTuBnapra TacHubnaHagu
xama MypaatmaH Katbu Hasap
aKTUBNapHU oNTUMan GoLKapuL
6aHK HaonUATH yUYYH XKyaa Myxum
xucobnavagu. by >kapaéHnapra
Mapkasauit 6aHKHUHI KaihTa Mo-
nManaw ctaBKacu TYFpUAAH-TYFPU
TabCcup KypcaTuLLM MyMKWH. Arap
6aHKnap y4yH Mapkaauii 6aHkaaH
KaWTa Monuanaw KpeauTnapuHu
O/IULWL OCOH 6ynca, yHaa ynap ak-
TUBNAPWUHU OCOH BoLLKapa onagu-
nap. Arap Mapkasuii 6aHK KaiTa
Monusanaw craBkacu (HoU3nHM
OLUMPULL OPKANKU KaiTa MonusanaLy
KPeaAUTNapuHU GepuLlHN  KUAWH-
nawTupca, yHaa Tvxopart 6aHkna-
puaa akTUBnapHu ontuman 6oL-
Kapuw Myammocu nango 6ynaau.
1-guarpamMmagaru Mab/lyMoT-
napgaH YabekuctoH Pecny6nu-
Kacu 6aHK TU3MMK aKTUBNapwu
Tapkubuaa KpeauTiapHUHT yny-
wu 2012-2017 “unnap opanuruaa
KUCMaH, AabHK 58,3 dpousnaH 66,9
douara owraHuHW, amMmo pean
CeKTopra axpaTunras Kpeautnap-
HWHT ynywwu y3rapuiicua Konue,
30 dowus atpoduaa 6ynraHuHM Ky-
puw MyMKuH. 2017 AungaH 6oLw-
na6 aca 6aHK TU3MMM aKTUBNa-

puAa KpeauTNapHUHE ynyLumn aHya
OWraHIUrM  HaTuKacuaa pean
ceKTOopra axpaTtuiraH KpeawT-
NapHUHI CaMOFU XaM cesunap-
nwn owraH. Macanad, 2019 wunaa
aKTUMBnap Tapkubupa xamu Kpe-
avTnap 76,5 dousHu xampa pean
CeKTOpra axxpaTuiraH Kpeautiap
56,4 GOM3HM TaWKWn ITMOKAA.
Mabnymkn, 2012-2017 wuunnap-
fAa 6aHknapHUHr Mapkasui 6aHk
KpeauTnapura axTuéxu nact 6yn-
raH 6ynca, 2017-2019 iunnapaa
KpeauTra 6ynraH TanabHUHT OLUK-
WK 6aHknapHUHr Mapkasuii 6aHK
KpeguTnapura 6ynraH axTUEXM
olwMwmra Ba ynap KpeauT nopr-
denu XaKMUHUHT owuwwmra onué
KenraH. [lemak, oxupru umnnapaa
6y OMWN Tabcupuaa TpaHCMMUC-
CUOH MexaHW3M Kap3 KaHaMHUHI
camapafopvruHu owupuwra 3a-
MUH ApaTUIMOKAA.

BaHKnapHUHr NUKBUANUMIK Ba
KanuTannawye fapa)acu. TuxXo-
paT 6aHKNApUHUHI  NMKBUASIMK
Xxampa kanutan etapiuauk aapa-
Xacu KypcaTkuynapu KaHyanuk
toKopw 6ynca, ynap hacnUATUHUHT
Mapkasuit  6aHK KpeguTnapura
GOFNUKIINMY LIYHYa nacT 6ynagu.
by oMun 6aHknapHUHr Mapkasuii
6aHK Nyn-KpeguT cuécatuaaH Myc-
Takun 6ynuwura onué kenagu.

BaHK TU3UMUHWMHI KanuTan-
nawys pAapaxacuHu 6GaHknapga

KanuTanHUHT MUHUMaNn MUKAOPU
Ba Kanutan etapnunuk koadou-
uueHTNapu 6yinuya MebepnapHuHr
Gaxxapunuwmaa KypuwmMna Mym-
KUH. BaHknapumua amanuétupa
KanuTan eTapaunuMK Aapaxacu
Kanutan eTapauIMIMHUHT SHT Kam
MUKZOpUra KynunraH mebépnap-
ra HucbaTaH Kapuitb MKk mapTta
IOKOPU 3KaHAUIUHU KYPULL MyM-
KWUH. AMMO MacanaHWHr MKKWH-
Y4 TOMOHM LWyHAaKW, Mapkasuii
6aHKHUHT «TvxkopaT 6aHknapu Ka-
NMUTaNUHUHT MOHAHAUIUra Kynu-
napuraH Tanaénap TyFpucuaarru
Husomupa 6aHKnapHuHr aesanb-
BaLWOH 3axupanapu 6MpuHYM fa-
pakanu acocuii Kanutan Tapku-
6ura kuputunrasnuru, basenb Il
TaBcuAcura kypa aca 6y MuKaop
WMKKWHYM Aapaxanu kKanuran tap-
Knéuga xucobra ONUHULLKUHN UHO-
6aTtra oncak, pecnybnuka 6aHK

TAXJIUTNAP
HATUXXACUIA 2012-2017
MUNNAPOA BAHKJTAPOA
OPTUKYA JTMKBUASIUK
MABXYA BYNTAHUHU
BA 2017-2019 WMNNAPOA
3CA BAHKNAPHUHT
OPTUKYA 3AXUPACH
KAMAMTAHSIUTUHU
KYPULL MYMKUH.

sessesssssssacsssinne “ssessscsennsaans sessessssnsncsssinne sesne

2-pgnarpamma
TvxopaT 6aHKNAPUHUHI YMYMMIA KanuTanu
Xamja Kanurtan eTapnunuk gapaxacu

30%
26%
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= = = Kanuran erapnunuk gapaxack (hou3na, yur romMowga)

Man6a: Myannupnap ToMoHu[aH TanépnaHraH.
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3-gnarpamma

Y36eKMCTOH 6aHK TUUMUHUHT
NUKBUAIMK AapaXkacy
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Manb6a: myannugnap TOMOHUAAH TanépnaHraH.
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ATAP 2012-2016 MMNNTAPOA BAHKTAP KAMUTANMU
CE3UNAPCU3 YCTAH BYJICA, 2017-2019 IMNNAPOA
KAMUTASTHUHT YCULL CANTMOFU AHYA HOKOPU
BVYNTAH. BYHTA 2017 WANOA VTKA3UITTAH KECKUH
OEBAJIbBALUSA BUNTAH BUP KATOPOA BAb3U
CYBBEKTUB OMUNNAP TAbCUP KUNTTAHU AHUK,.

TU3UMUAR KanuTan eTapaunurun
Aapaxkxacu TaBCUA KWUJMHIaH Kyp-
caTkuuynapra HucbataH nacTpok
6ynuwKu MyMKuH. LLyHaaH kenunb
4YMKM6, 6aHK Kap3 kaHanu Gaonus-
TUra TabCUp KUNYBYM OMUNIIAPHU
TaxAmn kunranaa 6aHk Kanutanu
eTapUAUr fapaxxacuHuHr Hada-
KaT Gapkapopnurura, 6anku sHa
6Mp MyXMM OMUN — BaHKNap Kanu-
TannawyBuWHWUHT cudat Tapkueu
Ba Kanutan MUKAOPW Taxuaura
XaM 3bTMGOP KapaTWll J03UM.
BaHknap kanutanu ycuw cypwbat-
NapyvHK TaxIun 3TULL LYHKU Kypca-
Taauku, arap 2012-2016 hunnapaa
6aHKknap KanuTanu cesunapcus
ycraH 6ynca, 2017-2019 iwvwnnappaa
KanuTanHWHr yCuL CanMOFU aH4a
toKkopu bynraH. bynra 2017 imnpa
yTKasunraH KeCKuH AeBanbBauus
6unaH 6up katopaa 6ab3u cy6b-
eKTUB OMWUNNap TabCUp KUNraHu
aHUK,

baHk nuKBMANMK Aapaxacu
xaM 6aHK Kap3 kaHanu camapa-
[OpAUrMra TabCup KUIUWK WMHO-
6aTra onuHaguraH 6ynca, Ya6e-
KUCTOH Pecny6nvkacu 6aHK Tuau-

MWaa OpTUKYa NIMKBUANMK Aapa-
Xacu KaTta MUKAOpAa aMacnuru
Ky3aTunagu.

Taxnunumusga 6aHk NUKBUA-
JIMTUHU UKKKU KMCMra, SbHU 3apyp
6ynraH NMKBUASMK XaMAa OpTUKYa
NUKBUANMKKA axpaTraHmus. 3a-
pyp 6ynraH nMKBUANMKKA BaHKnap-
HUHI Kaccacuparu, Maxobypuin 3a-
xupafarn Ba Mapka3uin 6aHkgarv
BaKWNNUK  xucobpakamnapuaarv
Mabnafnap Kuputunrad. OpTukya
nukenanvk cudatuga GaHknap-
HUHr Mapkasuit 6aHK obnuraums-
napura Ba [enosvT ayKuMOHNa-
pura xonnawTupraH Mabnarnapu
kentupunrad. Arap Mapkasui
6aHK KalnTa Monusnaw CTaBKa-

CUHKW olmpaguraH 6ynca, 6y 6aHk
naccuBnapuMHu Kuckaptupagu Ba
6aHKNapHWHr  KpeauT noptdenu-
Aarv MyaMMOHM Xan 3TULW YYyH
KUMMaT/M KOFO3napra KWauMHraH
MHBECTULUMANAPHA  KaManuTMpULL-
ra onu6 kenagw. llyHpai akaH,
6aHKNapHUHT OPTUKYa NUKBUANU-
rm 6aHK Kap3 KaHanu camapagop-
nurura Tabcup Kypcatagu. Tax-
nunnap Hatuxacuga 2012-2017
nunnappa 6aHknapga  OpTUKYa
NMKBUANMK MaBxya 6ynraHuHu Ba
2017-2019 uunnapga aca 6aHknap-
HWHI OPTUKYa 3axmMpacy KaMawrax-
JIUTUHK KYPULL MYMKUH.

Xynoca cudatuga autuw no-
3UMKKM, OXMPrM Wunnappa 6aHk
KanuTannalyB fapaxacu OWunLIK
6aHK Kapa KaHalMHUHI 6aHknap
thaonmaTUra TabCMPUHK ceaunap-
N1 Kamautupuwmn 6unaH 6upra
6aHKnap OpTUKYa JIMKBUAUTU-
HWHI Kamauru ynapHuHr Mapka-
3uii 6aHK Nyn-kpeguT cuécatuia-
rM y3rapuiinapra TabCUpYaHIUrv
owMLInra onné KenMokaa.

OXWUPTU UMNNAPLA BAHK KAMUTANALLYB OAPAXACHK
OWWMLWN BAHK KAP3 KAHATTUHUHT BAHKJTIAP
OAOSIMATUTA TABCUPUHU CE3UNAPNIU KAMATUPULLN
BUNAH BUPTA BAHKJTIAP OPTUKYA IMKBUOMUTUHUHT
KAMJTUTU YITAPHUHT MAPKA3WUW BAHK NYN-KPEAUT
CUECATUIATU Y3rAPULLNAPTA TABCUPYAHIIUTU

OWNLLINTA ONUB KENMMOKIA.

INFO@BPK.UZ
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Munnuit 6aHK TU3UMUAA XOpU-
KU 6aHKNAPHUHT YPHU Ba Xona-
™. Munnuin 6aHK TUSUMUra Xopu-
XU GAHKNAPHUHT KUPUG Kenuwim
YNapHUHI Kap3 KaHanura Tabcupu-
HU cycainTupaan. Arap Mapkasui
6aHK GOoM3 CTaBKaCWUHW OLIMPULL
OopKanu KauTa Monuanail KpeauT-
NapyHW ONIULLHK KWAMHNAWTUPCA,
XOPWXUIA GaHKNAPHUHT YeT anaaH
MOMNUSABUIA pecypcnapHu xanb Ku-
JIMLL 3XTUMONW toKopu 6ynaau. by
ynapHu MoHeTap cuécaTt Kapopna-
pura ynaamnu KUanWm MyMKuH.

Taxmnnapumma LWyHW Kypca-
TagukK, pecnybnukamus 6aHk Tu-
3MMuaa  XOPUXKUIA  GaHKNapHUHT
canMOf¥ Ba YpHU anWTapnu Aa-
paxapa asmac. XXymnapaH, 2016
Aunaa xopuxuin GaHknap akTue-
NapUHUHT YMYMUIA 6aHK TU3UMK
aKTuBnapuparu ynywwu Hucéartad
FOKOPU KypcaTkuuyra ara 6ynrad.
2012-2019 nmnnappa aca 6aHK Tu-
3UMM aKTUBNapU Tapkuéuga xopu-

XKUA GaHKNapHUHr canMmoFu 5-10
tou3s atpoduga 6ynraH. Xopuxui
6aHKNap KanuTaZMHUHE yMYyMWiA
6aHK KanuTanugarv caiMofFu Xam
5-10 dowus atpopupa 6ynraH. Xo-
pWXUA 6aHKNap TOMOHWAAH ax-
patunraH KpeauTIapHUHT Kamu
KpeauTnapuaaru casMofuM  XaM
XKyfAa nacT japaxaga KonMokaa.
XycycaH, 2012-2019 iunnapga xo-
pWXMin 6aHKNap KpeauTaapuHUHI
YMyMUWi KpeauTnapgaru canmoru
5-10 douz atpodupga 6ynraH 6yn-
ca, ynap TOMOHMAAH pean cek-
Topra axparunrad kpeautnap 3-5
$GOM3HM TaWKWMN KuUAMOKaa Ba
MOJIMABUNA pecypCnapHUHI KauTa
TaKCMMOTUAA XOpWXuW 6aHknap
ULWITUPOKK CE3UNapcu3 aKaHIUrm-
HU 6unaupaau. by aca y3 HaB6aTH-
[la XOPWXKUIN BaHKNapHUHT MUNUA
6aHK TU3MMMAAru xuccacu 6GaHk
Kap3 KaHanu camapagopiuruHu
Tywupub robopaaurad aapaxana
aMacnurupad panonat 6epagu.

2012-2019 MMNNAPOA XOPUXKUN BAHKIIAP
KPEOUTNAPUHUHT YMYMUI KPEOUTIIAPOATU
CAJIMOFW 5-10 DOU3 ATPODUIA BYIITAH BYJICA,
VIIAP TOMOHWUOAH PEAJT CEKTOPIA AXXPATUJITAH
KPELOWUTIAP 3-5 ®OU3HU TALLKWUA KUTIMOK,OA BA
MOJTUABUN PECYPCITAPHUHI KAUTA TAKCUMOTUOA
XOPUXWUIA BAHKIAP ULLITUPOKU CE3UNTAPCU3

3KAHJIUTUHU BUNONPAOWN.

Y36eKkncToH 6aHK TU3MMMAa
XOPUXKMI GaHKNaPHUHT YPHU

4-pgnarpamma

lOkopupaarunapgaH Kenué 4ukue,
Kyluaaru xynocanapHu LiaknnaH-
TUPULL MYMKMH:

(D Mapkaauin 6aHK nyn-KpeauTt
cuécaTh TPaHCMUCCMOH MexaHu3-
MU — 6y MOHeTap cuécaT WUHCTpY-
MeHTnapuaaru yarapuwnap Hatu-
»acupa annu Tanaéra Tabcup aT-
raH xonja annu uwnaé Ynkapwil,
MHONAUMSA, ULLCU3NINK XaMaa TYNoB
6anaHcupga ysrapuwnapra onué
KeNyBYM WKTUCOAMIA >KapaéHaup.
By 60FNMKNMK Nyn-KpeauT cuéca-
TN MeXaHU3MU KaHannapu opkanu
amarnra owwupunaau. Yweéy kaHan-
nap wuuga 6aHK Kap3 KaHanu aco-
CWil KaHannapgaH 6upu xucobna-
Haau. XycycaH, b.bepHaHke Kapalu-
napwvra kypa, 6aHK Kap3 KaHanura
MOHepaT CUECaTHWHI aHbaHaBui
TPAaHCMUCCUOH KaHannapura My-
KO6un 6ynraH MycTakun 6up KaHan
cudaTuaa Kapall kepak amac, YyH-
K1 6y HOM3 CcTaBKacu KaHaNUHUHI
TabCUPUHU KyyalTUpaauraH oMun-
napHu y3 uuura Kampab onraH
«cudaTHU  OWMPYBYM MEXaHWU3M
(enhancement mechanism)»aup.

(2) Mapkasuit GaHKHWUHI Kaii-
Ta Monusnal ctaBkacu Ba KawuTta
Monusinaw KpeauTnapuHu 6epul
WapTNapUHUHI  Y3rapuiin  6GaHK-
nappaa akTuBnapHu ontuman 6oLu-
Kapuwra TYFpU MponopuuoHan.
Mapkasuit 6aHK KanuTa Monusanall
cTaBkacu (GOM3UHW OLIMPULL Op-

5-pgnarpamma

Xopukuii 6aHKNap KpeauTNapuHUHT
YMyMMUii KpeauTnapaaru canMmorm

- % 10,0% - 106%
1049 10,0% 9.7% :
8,0%
6,0% 4,8% 51%
40% 48% 51% 40% 30% 38 38% 38%
’ 39%
2,0% 2,0%
b A 6 TR, R, PN SR, R o SLTER, S, S, SRS SR U X
(SR SR P SRR R T S R & U O R R S
P FHF S F S FF FF S

Xopsxwii GaHKnap aKTHBNAPUHUHT YMyMUit BaHK

aKTUBNAPUAArKH CanMoFu

Xopuxuit Ganknap KanuTanuHuur yMyMHit Gank

KanuTanufaru CanMoFu

Man6a: Myannunap TOMOH1AaH TanépnaHraH.

12 11-20m

Xopixwit GaHKNap KpeAHTAAPUHUHT yMyMH# Bank

KpPeauTnapuaari canMoru

Xopwxwii 6aHKnap KpeAUTAAPUHUHT pean CeKTopra

AXPATUNraH KpeAUTNApAAri CanMoru

Manb6a: myannngnap TOMoOHUAEH TanépnaHraH.
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Nyn Frvasmanage
L Ty ——

Kanu Kanuta Monuanaw Kpeautna-
PUHU 6EPULLIHN KUAMHNALITUPULLN
TWKopaT 6aHknapuga akTuBnap-
HW onTUMan GoLIKapuUL Myammo-
c1 nanao 6ynuwmra onué Kenuwm
MYMKWH.

(3) BaHk akTMBnapuaa KpeauT-
nap CanMOFUHWMHI OLWWWK GaHK-
napHM Mapka3suin 6aHk nyn-kpe-
AT cuécaTuparu yarapuwnapra
TabcupyaH Kunub kynraH 6ynca,
6aHK KanuTanuauus papaxacu-
HUHT IOKOPUAWUTU By TabCUPHU CY-
CanTUPULLIN MYMKUH.

(4) BaHKNapHUHT OPTUKYa K-
BUANUIN NacTIUrN Xampa Xopu-
XKUIA BaHKNapHUHT MUNun GaHK
TM3UMMAAry CcasMofu NacTiuru
6aHK Kap3 kaHanu camapanu ¢ao-
NUAT 0NMG GOPULLIM YYyH Kynau Lwa-
pout sipatagu. Kpegutra 6ynraH
Tana6 owwwmn 6aHKNapHUHr Map-
Ka3un 6aHK KpeauTnapura 6ynraH
3AXTUEXM Ba Oy yNnapHWHr KpeauT
nopTdenu xaxmu owuwmra onué
KenraH. [lemak, oxvupru nunnapaa
6y oMMn TabcupUaa TPaHCMMC-
CUOH MeXaHW3M Kap3 KaHanuHUHI

camapafjop/IMrMHu olmpuiwra 3sa-
MUH ApaTMOKAa.

(5)  TwkopaT 6aHKNapUHUHI
NUKBUANUK Xampa KanuTan etap-
NUNWK  Japaxkacu KypcaTku4dna-
Py KaH4yanuk tokopu 6ynca, ynap
daonuaTUHUHT  Mapkasuin  6aHk
KpeauTnapura 60FMKIIUMA LWyHYa
nact 6ynagu. By omun 6aHknap-
HUHI Mapkasuin 6aHk nyn-kpegut
cuécatuaaH Myctakun 6ynuwura
onué kenagu.

6) Munnuit 6aHK TU3UMUra Xo-
PWXXWIA BaHKNapHUHT KUPUG Kenu-
WK GaHKNapHUHT Kap3 KaHanura
TabCUPUHKU cycaiTupaaun. Mapka-
3Ui 6aHK GOMU3 CTaBKACKUHU OLIK-
pull OpKanu Kalta Monusnall
KPeAWTNapuHW  ONULLHW  KUAWH-
nawTupca, Xopuxuin 6aHKNapHUHT
YeT anAaH MONUSABUIA pecypcnap-
HU XKan6 KunuL aXTUMONK OKOPH
6ynaau. by ynapHu MoHeTap cué-
caT Kapopnapura Yvaamnu Kunu-
LUK MYMKMWH.

(7) BaHK Kap3 kaHanu camapa-
M GaonuaT PUTULLKM yuyH Map-
Ka3uil 6aHK TUXopaT GaHknapura

BAHK AKTUBJTAPULA KPEOUTIAP CANIMOFUHUHT
OWMNLLIM BAHKITAPHU MAPKA3UM BAHK MYN-
KPEOUT CUECATULATU Y3rAPULLTAPTA TABCUPYAH
KUNUB KYUTAH BYJICA, BAHK KAMMUTANU3ALMS
JAPAXACUHUHI OKOPUNUIU BY TAbCUPHM

CYCAUTUPULLU MYMKMH.

INFO@BPK.UZ

TUXOPAT BAHKJTAPUHUHT
JIMKBUOJTUK XAMIA
KAMUTAN ETAPJTUITUK

OAPAXACU KYPCATKUYNIAPU

KAHYATIUK HOKOPU BYJICA,
YNIAP GAOSNIUATUHUHT
MAPKA3UN BAHK
KPEOUTNAPUIA
BOFIIUKJIUMA LUYHYA
MACTBYNAON. BY OMUN
BAHKJTAPHUHI MAPKA3UI
BAHK NYN-KPEOUT
CUECATULAH MYCTAKUN
BYJIULLUIA ONIUE KENALMN.

KaWTa Monuanaw KpeauTnapuHu
eTapnu fJapaxafja axpaTuiiun no-
3uM. MHbnaumua Ba 6aHkaaH Tal-
Kapu Nyn amnaHulmMHK Yeknaiu
Makcaauaa Mapkaaui 6aHK TUXO-
paT 6aHKnapura KanTta Monuanai
KPeaMTNapuHUM  Kam  axpaTrad,
aMMO KeWnHru aaspnapaa Mapka-
3uil 6aHK TOMOHMAaAH 6aHknapra
KYNpoK Kanta Monusnall Kpegur-
napu axpartuwra abTubop Kapa-
TUAMLWKra KapamacaaH 6y KkpeauT-
nap xaxmu 6aHknap naccusuaa
KaM casiMOKKa 3ranuru 6aHk Kpe-
AT KaHanu daonuaTtu HucHaTaH
YeKNaHraHnWrMHW Kypcatagm Ba
6y MexaHU3MHM TakoOMWUNIaWTH-
pULL WXO6WIA HaTWXanapra onmé
KENULLN MYMKUH.

1-20211 13



[EFL | BAHK GAOSIATU

V3CAHOATK,VPMJ'II§LIJEAHK:
MCTUKBOJIV JTIOUUXATIAPHY
MONTUANALUTUPULL NYNUDOA

ByryH 6aHK TU3UMMO,a aManra owupunaéTra-
UCNOXOTNap UKTUCOAMETUMU3AA BapKapop ycuL
CypbaTnapyu TabMUHNAHULLMAA MyXUM OMUJT
6ynmMokaa. YacaHoaTKypunuwBaHK TOMOHUAAH
Tap6UPKOPNMKHM KYNnab-KyBBaTnaw, axonuHUHr
MOR,AMIA IXTUEXNAPUHU TabMUHNaW Gopacuaarm
RAcCTypnap y4yH WyHanTupunaétraH capmosnap ys
CaMapacuHU KypcaTaéTraHu ouKKaTra casosop.

Myx6upumus «Y3caHoaTKypunuwbaHk» ATH
AHAMKOH MUHTaKaBuUK unuanu 6ownusn Anuwep
AsumxoHoBuY CanueB 6unaH 6aHK hunuanm
TOoMOHMAAH yTran 2020 hunga amanra owvpunraH
MHBECTULLMOH Nnonuxanap saxopuu 2021 uunpgaru
pexxanap xycycupaa cyxbatnawgm.

A 555 0 5 O

= Anuwep A3MMMXXOHOBMY,
2020 nunpa 6aHK punuanu Tomo-
HUZAH MHBECTULUMOH (aonInKHu
IOKCaNTUPULL MYNUAA KaHAAN ULL-
nap amanra owmnpungu?

- 2021 vn 1 sHBapb xonaTtura
«YacaHoaTKypUnuWebaHk»  AHAU-
XOH MUHTaKasuin Gunuanu 6ynu-
Ya xamu 124 736 MuK03 MaBXxya,
6ynuo:

® O KWCMOHMW Waxcnap -
118 34173;

® opuaunK
2 035T3a;

® fAkKa Taptubaaru Tagéup-
Kopnap — 635ta.

[OaBnatumMusa pax6apuHUHT
2018 nun 23 maptaarn «baHk xus-
MaT/IapuHUHI OMMaboNIUrMHKU
owmpuw 6yinya Kylummya vopa-
Tapéupnapu Tyfpucuaartu Kapopwu

waxcnap -

WWW.BPK.UZ




Anvwep Canues,
«Y3caHoaTKypunuwbaHk» ATB AHOMXKOH MUHTaKaBuUI
thunuanu bownueun

WKpocu goupacuga 6aHk punvanv
TOMOHMUAAH FOPUANK Ba XXUCMOHUIA
lwaxcnapra Kywumya LwapTr-lua-
poutnap Ba Kynaunuknap apatu-
nMwM  6yinMya 3aMOHaBUW Maco-
daBuin 6aHK xu3MaTnapu Takaum
aTUAMOKAR (SbHM 6aHK MUKO3Na-
PV BaKTWUHW Texall Ba Kynaunvk-
nap fpaTuw Makcaguaa MWKO3
y4yH 6aHK Myaccacacura Kenmac-
AaH MacodaBuit X3mar KypcaTui
KyNnamu KeHrauTupuIMoKaa).
XycycaH, 2021 iun 1 aHBapb
xonatura 299ta Muxosra «Bank-
mijoz» pactypu 6yiuua, 360Ta
Mmxozra «SMS banking» gactypwm
6yimnya, 755T1a Mmxo3sra «Mobunb
6aHKMHr» gacTtypu 6yimya maco-
tdaBuit HaHK xuamatnapu kypca-
TUW WYyNra KyuunraH Ba uun sky-
Hura kapap 100% MuxosnapHu
Kampab onui pexxanaliTupunraH.
Xo3upru KyHaa AHAMXKOH BU-
noatuaa «Y3caHoaTKypunmw-
6aHK»HUHT  AHAWXKOH, ByHéakop
Ba XoHo6op dwunuannapu dao-
NMAT Kypcatub Kenmokaa. AH-
AWXOH  BWNOATW  Xyayanapupa
axonura Kynaunuknap Apatuil
Makcaauaa 4ta 6aHK xusamartna-
PV Mapkasu xamza MwxoanapaaH
yakaHa TYNnoBnapHu Kabyn Kunuiu
yYyH 4Ta Maxcyc Kacca TalKun
atunau. Yweéy xounappa 20Ta
6aHKoMaT 24/7 pexumuga TyHy

INFO@BPK.UZ

KYH MUXXo3napra Hakg nyn 6epuiu
Xxamaa nnactuk kapra 6unaH 60of-
nuK, 6olka 6aHK >apaéHnapuHu
amanra owupuw 6yiunya paonuar
Kypcatnb Kenmokaa. YakaHa xus-
matnap 6yivuya 2020 iun gasomu-
Aa 107 MUHrgaH opTUK Muxxosnap-
ra xuamatnap Kypcatunau.
XycycaH, MmKo3napra xankapo
nyn yTkasmanapu 6yiuya, omo-
HaT onepauusinapu, KOMMyHan Ba
6up MapTanuk Tynosnap, Banio-
Ta aiwmpbownaw xamga 36 350Ta
Mmxoara 3 xun typaarn «<Humo»,
«Uzcard», xankapo «Visa» nnactuk
KapTanapu aMUccus KUNMHKG, yLu-
6y Mmxosnapra 6aHK YakaHa xu3-
MaTtnapu KypcaTué kenuHMoka.
byHpaH Tawkapu, naHpemus
AaBpuaa MuXoanapra Kynamnuk
ApaTULL Makcaauaa sHruM Typaarv
MacodaBuin 6aHK XM3MaTnapm xo-
puin kunuHaW. Xymnagas, «Joyda»
MO6Ub UTOBACK OPKanM NNacTuk
Kapragarn MabnafFnapHu 6apua
TynoBnapra  WyHanTUpuW, OH-
nanH nnacTuk Kaprara 6yilopTMa
6epuil, GyKaponapHUHI MNacTuK
Kapragaru mabnafnapuHu yet an
BanTacura anvpbownaw, ywey
mabnafFnapHu oMoHaT xucobsapa-
FUra XXOMNALWTMPULL XamAa MUK-
pokapa KpeauT MabnafnapuHu
NAacTUK KapTacura KUpUm Kunuil
UMKOHWUATNAPU ApaTUnAun. Xosump-

X.AMUHOB | Y3CAHOATKYPUSTULLIBAHK: UCTUKEO01/TM TOMUXATIAPHU MOTMSNALLTUPULL YIMAA

Aa yw6y facTypAaH Kucka myaaat
nynaa 5 600aaH opTUK MUXKO3Nap
daon ponpanaHnb kenmokaa.

LUyHuHraek, 6aHK TOMOHMAAH
AHrM TypAaarn «CoFnurum — 6oii-
NIMFUM» HOMAW MyAAaTIM OMOHAT
XKOPUA KMNMHAW. Ywey omoHar
TYPUHUHT 6OWKa OMoOHaTnapaaH
dapiy WyHAAKK, MUXO3 OMOHa-
TUra mMabnar XonawTupraHugaH
cyHr «COVID-19» kacannuru &ku
6axTcus xoaucanap 6aHk TOMOHU-
faH cyFypta kunuHagu. OmoHart-
HVHI 3HT KaM MUKAopKU 6Up Mun-
JIMOH cyM 6Ynu6, iunnuk 17 dous
Tynaw wapTv 6unaH 6 ot Myaaart-
ra, «Joyda» mobunb unosacu op-
Kanu Kabyn KunuHagu.

2020 ann 1 pekabpb xonatu-
ra xamu $aon MuXosnap COHU
2371T1aHu Tawkun atub, 2021 uun
1 pekabpb xonatura 2 491Tara
etan. Mun Gowwmparura HucbaTaH
yeww 120Tara éku 105 ¢dounsHu
TalKun aTAM.

MacodapnaH xusmat Kypca-
TUNYBYM HOPUAMK LAxcnap co-
Hu 2021 Aun 1 AHBapb xonaTtura
870ta, paon mwxoanapaaru yny-
wu 60 GOM3HM TalLKKUN 3TraH.

2027 Wuvn 1 sHBapb xonatura
«CKB mMobunbrra ynaHraH MUxos-
nap coHun 9 364ta, «JOYDA» gacty-
pura ynaHraunap conu 5 555taHmn
TalKuN aTagn.

‘ ®dununan ToMOHUAAH
TaabUpKOPNUKHU
KeHr Kynnab-kKyBeaTnaw Ba
PUBOXNAHTUPULL, XOPUXKMUIA

KPeauT NUHUSNAPUHK
Xanb6 aTULW, MHHOBALLMOH
BaHK XxM3MaTnapuHu
XOpUW 3TUW Bopacuaa
amanra owupunaéTran
CaNMOKIM MLINap Xankumnus
TYPMYL hapOBOHNUTUHUHT
OWMLWNra XU3MaT KUNULWKU
6apobapupa maskyp
XYAYANapHUHT AHafa
TapakKUM aTULLIKUra 3aMUH
spaTMoKAa.
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— OUANaNHUHT XXamMK aKTUBNa-
PM, IOKOPH NMKBUANK aKTUBNap,
YNapHUHT ynylwnapu Ba AuHamu-
Kacu HUManappaaH néopar?

= OUNKaNHUMHI XaMW aKTUB-
napu 2020 Aun 1 sHBapb Xona-
Tura 8344 mnpga. cym, 2021 Aun
1 AHBapb xonatura 1 204, 1 mnpa.
CYMHMU TaLWKWUN 3TAU, SBHU iun 6o-
wuaarura Hucbarad 370,0 mnpa.
cymra éku 144 pousra oprraH.

[apomap KenTupyBuYM aKTUB-
nap 2020 un 1 sHBapb xonartu-
ra 680,171 mnpa. cym, 2021 waun
1 auBapb xonartura 1 119,5 mnpa.
CYMHM TalUKWUA 3TAM, ABHU KN 60-
wungarura Hucoatad 440,0 mnpa.
cymra éku 164 pounara oprraH.

Oapomap  Kentupmangurad
akTuBnap wmukgopu 2020 w“un
1 sAHBapb xonatura 154,2 mnpa.
cyMm, 2021 un 1 AaHBapb xonartura
84,2 MnpA. CYMHW TalKun aTaum,
AbHU un Gowmparura HucbataH
70,0 Mnpa. cyMra Kkamaira.

IOKOpM NUKBUANM aKTUBNAp
mukgopu 2020 imn 1 AHBapb X0-
natura 141,4 mnpa. cyMm, 2021 iAun
1 sHBapb xonatura 52,8 mnpa.
CYMHM TalKUN 3TAW, SbHU WAn
6owwuparvra HucbaTaH 88,6 mnpa.
cyMmra ékun 63 pousra kamairaH.

IOkopu nukBuanM akTMBNap-
HUHI )XaMu aKTuBnapparn yny-
wu 2020 wun 6owuga 17 dous-
HK, 20271 mn 1 sHBapb xonaTtura
4 hon3HKM Talwkun atraH. Mun 6o-

‘ 2017-2020 “unnap paenart gacTypnapu xamaa

MpesnpeHT Tawpudnapu gasoMmaa AHLUXOH
MWHTaKaBUW GUNMANU TOMOHUOAH XKaMU NOUUXAE KUMMATH
3138,6 Mnpa. cyMnuk 81Ta UHBECTULLMOH NIOWMXa aManra
owupungu. Ywby noumxanapra 6aHK TOMOHMAAH XaMu
502,1Mnpa. cyM KpeguT Mabnasu axpaTunau.

wmuaarura HucbaTaH MKBUANN aK-
TUBNAPHUHI XXaMKW akTuBnapgaru
ynywu 13 pounara kamaurax.

- Kpeaut noptdenu, kucka
Ba y30K MyAAaTAuM Kpeautnap,
MWINIWIA Ba XOPWXKWIA BanioTagaru
KpeauTnap, UMTHE3NKU cTaBKapa
aXKpaTunrad Kpegutnap (Munnuii
Ba XOpPWXXWIA BanwTaga), ynap-
HUHI ynylwinapu, aKpaTunraH Ba
CYHAMPUNTaH KpeauTnap pAuHa-
MuKacu TyFpucupa ranupué Gep-
caHrus?

-  Kpeput noptdenn 2020
nun 1 aHBapb xonatura 680,1 mnpa.
cy™, 2021 imn 1 sHBapb xonatura
1119,5 MApA. CYMHU TaLLKWUN 3TAK,
SABHU WUN Golmpaarura HucbartaH
440,0 mnpa. cyMra éxku 164 douns-
ra opTraH.

Kncka myppatnu kpegutnap
konpguru 2020 iun 1 AHBapb Xo-
nartura 110,6 mnpa. cym, 2021 imn
1 AHBapb xonatura 256,7 mnpa.
CYMHM TaLWKWUA 3TAU, ABHU un 60-
wuaarura Hucbatad 146,0 mnpa.
cymra éxku 231 ¢ousra opTraH.

Kpeaut noprdenugaru ynywm
nun Gowwupa 16 dowus, 2021 mn
1 AHBapb xonatura 23 ¢ousHu
TalKun aTAN.

Y30k, Myapatnu  Kpegutnap
konawru 2020 “un 1 AHBapb XO-
natura 570,0 mnpa. cym, 2021 Aun
1 aHBapb xonatura 863,2 mnpa.
CYMHU TaWKWUN 3TAN, AbHU inn 60-
wuaarura Hucbatad 294,0 mnpa.
cymra éku 151 dousra oprraH.

Kpeaut noptdenuaaru ynywm
wun 6owwnpaa 84 downs, 2021 imn 1
AHBapb xonatura 77 GousHu Taw-
KWUN aTAu.

Myapnath yTraH Kpegutnap
Konpguru 2020 imn 1 AHBapb Xo-
natura 59 mnpa. cym, 2021 iun
1 AHBapb xonartura 7,3 Mnpa. cyM-
HM TaLUKUN 3TAMW, ABHU WKN BoLun-
parura HucbataH 1,4 mnpg. cymra
ékun 123 dousra oprraH.

KpeauTt noptdenngaru ynywm
nn 6owwuga 0,8 dous, 2021 wun
1 sHBapb xonatura 0,6 dousHu
TalWKWN 3TAN.

MaeXys, acocun Kpeaut nu-
Husnapu  KyWuparunap: Kowm-

16 11-2021
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mMepu6aHk (Fepmanus), Painddair-
3eHbaHk (ABcTpusi), KOB Mnekc
6aHk (Fepmanus), Kpegut Csucc
(Weenuapus), NaHpecbaHk Bep-
nuH («Berliner Sparkasse»), lep-
MaHus, Typkus «3KCUMBAHK»u,
lasnpombank (Poccusi), ODDO
BHF (Fepmanus), <AKA 6aHk» (lep-
MaHus), Xankapo MCnom caepgo-
monus kopnopauuscu (MUT®OK),
WBP, XuToi paBnart TapakKueT
6aHku, «CbepbaHk» EBpona (ABCT-
pusi), OTB (MeBa-cab63aBOTYMIUK,
1-TpaHw), MAP (Kuwwinok, xy>xanu-
rM KOpPXOHanapuHu Kynna6-KyB-
BaTnaw), MBPP (3Heprus camapa-
Aopnuru) Ba 6olukanap.

XucoboT paspuaa yanawrupun-
raH Kpeaut nuuuanapu 2020 Aun
1 AauBapb xonatura 9,5 mnpa. cym-
HW, 2021 Wnn 1 AHBapb xonatura
24,4 MNpA. CYMHM TaLKWUA 3TUG, un
6owwugarura HucbataH 14,8 mnpa.
cymra éku 256 dousra opTraH.

2017-2020 wwnnap pasnat
pactypnapu  xampaa [pesugeHT
Tawpudnapu gasomuaa 6epunran
Tonwmpuknap acocuga AHAUXKOH
MUWHTaKaBuit Gunmanu ToMoHuaaH
Xamu novmxa kuimatn 3 138,6
MApA. CYMAKK 81Ta MHBECTULMOH
novinxa amanra owmpungu. Yweéy
novimxanapra 6aHK TOMOHMAAH
xamu 502,17 mMnpa. cym Kpeaut
mabnaFu axpaTungu.

VALYUTA

AYIRBOSHLASH
OBMEH BAMOT

INFO@BPK.UZ

XycycaH, 2020 iunru Tawpudaa
amanra owupunuLLKn 6enrunaHraH,
nonuxa kuinmatu 608,0 mnpa. cym-
nuk 43ta nommxara 350,7 mnpa.
CyM KpeauT mabnafu axpatungu.
ByryHru kyHra kapap 41ta noiuxa
uwra Tylwmpunue, 4688 Ta AHrM U
ypHu spatungu. Konrad 2ta no-
nmxaHuHr («Mera aupoat» MYX,
«OHnanH ctope» MYX) wvwra Ty-
wuw Myaaati 2021 iun | yoparura
Kanap ysauntupunau.

Y36ekucton  Pecny6nukacw
Mpe3suaenTu W.M. MUp3nEEBHUHT
2020 nnn 21-22 Main KyHnapu AH-
OWKOH BUnoaTura Tawpudu aa-
BOMMAA 6epraH Tonwmpukiapvaa

Ba KeHramtupunraH Tapaga yTka-
3unrad 34-COHNU Maxnuc 6aéHu-
HUHT 51-6anaura acocaH «Kopwui
WUN AKyHWra kapap 5 MnaH. 6ow
nappaHaaHu xap 6up XoHafoHra
250-500 6owpaH Tapkatub, Knac-
Tep ycynupa rywt uvwnab 4uka-
PULWHK Aynra Kyuw» Basudacu
6enrunaHraH.

ByryHrn kyHra kapap AHAVDKOH
BUNOATU Byinya 421a nappaHaaun-
NUK  KnacTepnapy WaknaHTUpun-
Av. Maskyp knactepnapra pexa 6y-
“nya tanab atunagurad 550 mnpa.
cyM GenrmnaHraH 6ynu6, amanpa
61,1 Mnpg. cym (Y3caHoaTkypunui-
6aHK TOMOHugZaH 451 Mipa. cym,
6olwkKa 6aHknap — 21,0 Mapa. cym)
KPeauT Mabnarnapu axpatuil yyyH
KPEAUT NIMHUSACKU OYMNraH. Xoaupaa
MasKyp KnacTepnap TOMOHUAAH BU-
NOAT 6yiAnyYa axonu XxoHafloHnapura
4,9 mnH. 6oL NappaHaa TapkaTunau.

®dunuan ToMoOHMAAH TaabMpKop-
NWKHW KeHr Kynnab-kyeeaTnaw Ba
PUBOXIAHTUPULL, XOPWXKUIA KpeauT
NVHUANAPUHKU Xanb aTULL, WHHOBA-
LUMOH BaHK XU3MaT/IapuHU HKOPUiA
3TULW 6opacuia amanra oWwnpunagT-
raH CanMOKIM WWnap Xankumus
TYPMyLW  PapOBOHUIUHUHT  OLUK-
lmra xmsmaT kynuwm 6apobapuaa
Ma3sKyp XyAyANnapHUHT siHaaa Tapak-
KW 3TULIMIA 3aMUH ApaTMOKAA.

= MaamyHunu cyx6aTuHrus
YYYH CH3ra MUHHaTAOPYUNUK 6Un-
Aupaman!

Xamaam AMuHoOB
cyx6atnawpgm.

1-2021117
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V3BEKUCTOH PECMYBINKACU
TVNI0B BAJTAHCU BATALLKMU
KAP3U KYPCATKUYNAPUHUHT
MAKPOUKTMUCOON
BEOFITUKIIMKNAPUTA OML
SMMUPUK TAOKMKOTIIAP

MasKyp TafAKMKOT MILUMHMHI MaKcaau
V36eKMCTOHHMHT TallKM CeKTOp CTAaTUCTMKACH
KypcaTKuynapu ypracugaru 60FnuKIMKIapHM
3MMUPUK TAQKUKOT ycynnapuv épaaMuaa aHuKnai,
TaAKUKOT HaTUXKaNapuHUHT MaKpPOUKTUCOL UM
MOXMATUHU EPUTME BepuLl xamaa MakpoUKTUCOAUN
cuécar yopa-Tanbupnapu o3acupaH kapopnap
Kabyn kunuwpa honganaHuw MyMKUH 6ynrau
Xynoca Ba Taknupnap nwnab ymkuwpaH nbopar.

.................... Gersssssssesereasrrsasssasessartnnnnnnan

!. ‘! Lep3aop Xaiiut6oes,
3 i Y36ekncToH Pecny6nukacu Mapkasuit 6aHK1 XoauMu
< é -~

18 1-20m

a3Kyp TaAKMKOT vwmaa

V36eKUCTOHHUHT 2014-

2020 wwvnnap yyyH TY-

noB 6anaHcu Ba TallKu
Kapaura ouj YopakaukK Kypcat-
KuunapaaH dounganaHunrad 6y-
NU6, YHUHr HaTwkanapu Maskyp
KypcaTKu4napHu aMNUpUK Taaku-
KOTnapaa Kain napaxaga kynnaw
MYMKUHAUIUHN KYPULL UMKOHWUHU
6epaau.

Yw6y uwaa Y36eKUCTOH Taluku
CEKTOp CTaTUCTUKACK KypcaTKuy-
napu ypracuparv 60FnMKIIMKNAap-
HW @aHUKJ1aLLl Y4yH amanra oLwvpwus-
raH Taxun HaTuxanapu acocuaa
Kynunaarunap aHuknaHau:

® Mapkasuit 6aHK TOMOHMU-
AaH waknnauTupunaérraH Ysbe-
KUCTOH TynoB 6anaHcu Ba Tallky
Kap3u KypcaTKu4iapuHu aMnupuk
TagKuKoTnapaa camapanu  Kyn-
naw MyMKMH.

®  TyYFpuAaH-TYFPU XOPUXKMUIA
uuBectuumsanap (TTXU) xané kun-
raH KopxoHanap 6 4Yopak (1,5 iun)
yTm6 akcnopt daonuAaTu 6GunaH
LUYFYNNaHULLIKM MyHocabaTn GunaH
MasKyp UKKW KypcaTkuy ypracuaa
KW4YUK Bynca xaM 60FNUKINK MaB-
XyA.

® VmnopT 1-2 Yopak AaBo-
MUA@ 3KCMOPTHUHT LWAKNNaHWULLK-
ra TabCcup 3TULLIM MYMKUH. ByHaa
UMMOPT XaXMU y3rapraHuga, aKc-
NOPT XaXXMU XaM 6Up Xun AuHamMu-
Kaga yarapagu.

® TagkuKOT  HaTwkanapwu
waxcuin TpaHchepTnap OKUMMU
9KCMOPTHUHT Kamanuwura amac,
6anku YHUHr LaknnaHuwura ca-
6a6 6ynraH GYNUWIK MYMKWUHNK-
FMHU KypcaTau. AbHU 3KCMNOPT Ba
Wwaxcuii TpaHcdepTnap ypracuga
1-3 yopak opanufuaa y3apo UKKu
TOMOHNama cababuit GOFNUKINK
MaBXya.

® TagkukoT  HaTuKanapu
Wanbd KUNWHraH AaBnaT TOMOHW-
faH  KadonatnaHMaraH TalKku
Kap3 MabnafnapuHWHI  MabayM
61p KMCMKU aiHaH UMMOPT TYNoB-
napu yd4yH AyHantupunrad 6ynu-
LUK MYMKWUHAUIMHK KypcaTaum. LLly-
HUHIAEK, TallKy Kap3a KypcaTKuyu
Y36eKUCTOHHUHT 2019  AMAHUHT
6olwmnaa unk 6op Kynra KMpuTraH

WWW.BPK.UZ



LU XAMUTBOEB | Y3BEKMCTOH PECNYBSIMKACH TVJ’]O? BAJTAHCHU BA TALLKM KAP3U KYPCATKMYTAPUHUHI
MAKPOUKTUCOAUW BOFNTUKITUKTAPUTA OUT SMITUPUK TAIKUKOTNAP

CyBEepeH KpeauT perTuHrn 6unaH
IOKOpU fapaxaga 60FnuKAMKKa
3ra aKaHIUrM aHuKNaHan.

® TagkukOT  HaTwxanapu
3KCNOPT Ba MMMNOPTHUHI MUNAUIA
BankoTa Kypcura cesunapnu tab-
CUp KypcaTa OfuWn MyMKUHAUTU-
HU, TTXUHUHT Tabcupu aca cesu-
Napcu3 3KaHIWUTMHKY, LWYHWHTAEK,
TalKy Kap3 Ba LWaxcui TpaHc-
depTnap KypcaTKMUYapUHUHT CTa-
TUCTUK MYXUM 3MAC/UTUHU KYp-
catan.

KeinHrn kucMmnappaa rokopvaa-
r1 XynocanapHvHr Taxaunun 6aé-
HWU KeNTUpUAraH.

1.  Y36eKUCTOHHUHr  TalKy
CeKTopM CTaTUCTMKacu Kypcar-
Kuunapu ypracuparu 60FNUKINK-
napra onpg, gactnabku Taxawnnap.

Y36eKUCTOHHUHT TaLLKy CEeKTOp
cTaTucTUKacu KypcaTkuunapu yp-
Tacuaarn GOFNUKIUKNAPHU aHUK:
naw yyyH pgactna6 1-unosagaru
Kypcatkuunap épgamuaa lNupcoH
koppensuyus (Pearson correlation)
martpuuacu Tyaué onuHam (2-uno-
Ba).

2-unoBapa kentupunraH Ys-
6GEKUCTOHHUHT  TalUK¥  CEKTOpU

=
w177

}

]
R |

MMMNOPT1-2 YOPAK JABOMUIA 3KCMOPTHUHI
WAKJUTAHULWWUTATABCUP STULLN MYMKUH.
BYHOA UMMNOPT XAXXMU V3TAPTAHU[A, 3KCMOPT
XAXMU XAM BUP XU OUHAMUKALA V3rAPALN.

cTaTucTUKacu KypcaTkuunapu
ypracugarv 60FMKIMKNapra oug
Aactnabku MabaymoTnap  LyHu
KypcaTMOKAaKKU, 3Hr KaTtTa 60f-
NMKJIMK UMMOPT Ba TallKW Kaps
ypracupa HamoéH 6ynmokaa. LUy
6unaH 6upra, aKCMNopT Ba UMMoOpT
ypTacupa, waxcuin TpaHcgepTtnap
Ba 3KCMOPT ypracuaa, MMNopT Ba
Ba/sloTa Kypcu ypracuaa xampaa
TTXW, Tawky Kap3 Ba BantoTa Kyp-
CuW ypTacuaa HucbaTtaH roKopu Aa-
paxkaaaru Koppensuus MaBXyanu-
rm Mabnym 6ynan. KonraH ysrapys-
yunap ypracupa Koppensuus na-
paxxac MaHduiA, NacT ékn Myxum
xucobnanmainam (insignificant).
KeinHrun 6ockuyaa TagkMkoTaa
vwnatunagurad  Kypcatkuunap-
HUHI cTauuoHapnuru (stationary)
ékun TpeHp (trend = nonstationary)
y3rapyBuu akaunuru «ADF Unit
root test» yTkasunuwm opkanu
TeKWwmupunam (3-unoea).

3-unoBara Kypa, TaAKMKOTAA
donpanaHunaétran 6Hapuya Kyp-
caTkuunap pactnabku xonataa
cTauuoHap aMac. YnapHu craumo-
Hapra aunaHTUpuUL yYyH «GUpUH-
yn dapknanuw» (15t difference)’
6UNaH ONUHWLLKM KEepakMrm Mab-
nym 6ynau.

KeitHrn 6ockuupa Yabekuc-
TOH TallKW CeKTOp CTaTUCTUKacu
KypcaTkuunapu ypracuaa caba-
6Ui  BOFNUKNMKNAP aHUKNaHAW.
byHpa perxxep cababuit 60FNnK-
nuk TectupaH (Granger Causality
Test)? donpgananungn. Maskyp
TECTHW YTKasuw opkanu Kypcar-
KUYNApHUHT Mabiym 6up AaBp
nynaa GUP-GUPUHUHT LIAKNNaHK-
wwura cabab 6ynuwmn €ku cabab
6ynmacnuru aHuknaHagu. Maskyp
TECTHUHI HaTwxanapu 4-unosa-
farv xapaBanpa akc aTTupuaraH
6ynu6, yHra kypa, Y36eKWUCTOH
TYNoB 6anaHcu KypcaTkuunapu
ypracupa dakar 4ta xonataa ca-
6abuin GOFNUKINK MaBXy[ 3KaH-
nurn  anuknadiau. byHpa caba-
66Ul 6OFNUKIMK 1-6 yopak YTub,
AbHU KUCKa-ypTa MyaaaTAaa MaBs-
Xya 6ynuwm mabnym 6ynau. Taw-
KV CEKTOp KypcaTku4napu ypracu-
na peHxep cababuit BOFNIUKIUK
TECTUHWMHI YTKasunuLK yyyH yet
ANNWUK  UKTUCOAYU-TAAKMKOTHU-
NapHUHI UWNapu uaMuin acoc 6y-
nm6 xu3mart kunaaum (1-xaasan).

Kyiuga Mpexxep cababuit 60f-
JMKJIMK TeCTU EpAaMuaa aHUKNaH-
raH TypTTa runoteaa KenTupunraH
(ynapHuHr 6atadcun wusoxnapu
MasKyp TaAKUKOTHWUHI KEeWUHrn
KMCMUAA Kailg aTunran):

1. Ya6ekuctoHra xanb Kku-
nuHrad TTXW aKCNOPTHUHI LWaKn-

' @apknawuw (differencing) - 6y wyndal 3koHOMEMPUK YCynKU, y 8aKm D

Mascy HU UYK (éxu

3

y3zapL

onub xamda mpexd ea

) opkanu eaxm P yp Ki IHU B¢

puwza épdam bepadu.

POP.

Ipewxep cababuil 6oFnuknuk mecmu (Granger causality) - 6y 8akm KkamopnapuHuxz GOWKACUHU NPO2HO3 Kuauwda golidanu éku
doddanu 3MacruuHU GHUKAQW y4yH KYANAGHUNAOU2GH CMamucmuk 2unomesa mecmu. Maskyp ycynza kypa, azap X1 y3zapyeyu X2 y32apysquHure
waknnaHuwuza cabab Gynca, y xonda X1 wyroal KulMamnaapHu y3 uyuea onaduku, ynap X2 HuHe KulMamMAGPUHU WaKMNGHMUpUwRa éku

npozHo3 Kunuwea épdam bepaou.

INFO@BPK.UZ
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nanvwura caba6 6ynraH 6ynuium
MYMKWH. Maskyp runotesa Ww-
na6 yMKapuw éku xuamar Kypca-
TUW KOpPXOHanapura KUpUTUIraH
TTXW, 6 Yopak yTuG, Wy KopxoHa-
NapHUHr 3KCMOPT (PaoNUATU KeH-
raiumwmra cabab 6ynuim MyMKuH-
nuru 6unaH usoxnaHaau.

2. VY36eKMCTOH UMNOPTH
1-2 yopaknuk Myapataa aKcnop-
TUHUHT LWakNnaHuwura cabab 6y-
NULWK MYMKWH. By runoTesa kopxo-
Ha UMMOPT KUNraH MaxcynoTu éku
xu3matnapupaH doiganaHras
xonaa yau uwnab YmkapraH Tosap

Ba XW3MaTNapuHU 3KCMOPT Kuu-
WH, WYHUHrAeK Y36eKUCTOHHMHT
3KCNOPT Ba UMMOPT reorpapusacu
yxwaw aKaHnuru 6unaH uaoxna-
Hagu.

3. Ya6ekuCTOHHMHI aKcnop-
TU Ba KUPUTUAraH LUIAXCUI TpaHc-
depTnapu ypracupa 1-3 4Yopak
opanuFupa y3apo UKKW TOMOHSa-
Ma cababuii GOFMK/IMK MaBXya
BYNULIN MyMKUHNIUMA aHUKIaHAW.
Ma3skyp runotesaHuHr dakartruHa
6P U30XM BYNMLLIN MyMKUH: Y36e-
KUCTOH 3KCMOPT KUSTYBYU XaMKOP
Mamnakatnap Ba Y36eKucTOHra

sessssssene sssssssssens “esssrnncsscnanans

1-xagean

Ipenxep cababuit 60FnMKIMK TecTUHUHT (Granger Causality
Test) Xopyxuil TAAKMKOT ULINApUAA KYyNNaHUAULLM
Y XuHAUCTOHHUHT (1990-2015 iMnnap) aKcnopTu Ba

b.A6paxam
(2018)

TYFPUAAH-TYFPU XOPWXKUIA nHBecTuumanapm (TTXN)
ypracuparv IpeHxxep cababuit GOFNUKIUKHU YpraHue,
TTXWM akcnoptra Ba y3 HaBb6aTtnaa akcnopT TTXUHUHT

WwaknnaHmwura caéad 6YNUWLNHA aHUKNAaN.

X.Jlny, C.Bawr,
Bei

Ynap XUTONHUHI TalKW CaBOCK Ba yHra KUPUTUAraH
TTXM ypracuparu cababuim 60FNUKIUKHA TaaKu
KMAMG, MNOpTHUHT TTXW yeuwmra Ba 6y y3 Hasl
3KCMOPTHUHT OPTULLIMra cabab 6YNNLIUHKM aHWKagunap.

TMAa

Ynap MokucToHHUHT akcnopTu, TTXU Ba nkTUCOAWIA yeuw

Kabu KypcaTKuynapu yuyH peHxep cababuin 60FNIMKIK

MyaoAaTnu UKKU TOMOHNama 60FIWIKJ1MK MaBXyaurnHu
MamnakatnapuHutr (1986-2004 nunnap) TTXM, akcroptu

Ba UM ypracuparu 60FNIMKANKNAPHU TaAKMK 3TUG, ynap
ypracuaa lperxxep cababuin 6OFNUKANK MABXKYANUIMHU

Ynap peunanutr (1960-2002 Aunnap) MKTUCOAUIA YCULLK,

Tawku casaocu Ba TTXU ypracugaru 60FNUKIUKNAPHN
yprasun6, 3KCnopT Ba UKTUCOAWIA YCUL YpTacuaa UKKu
TOMOHNaMa 60FNMKNK MaBXyanuruiu, TTXU kynanvwm
MKTUCOAMN YCULLIra Ba 9KCMOPTHUHI PUBOXIaHULWIKUra cabab

peuuns yuyH AHa 6Up TaAKMKOT HaTUXKACH LUYHU KYPCATANKK,
3KCMOPTHUHT YCULLIM MKTUCOAWIA Yeuwira Ba by ¥3 HaB6aTaa

Y NusanHuHr (1970-2010 itmnnap) UKTUCOAMIA YCULL, IKCTIOPT

Ba TallKy Kapa Kabu KypcaTKuunapuHuHTr peHxep cababui
GOFNUKAMKNAPUHY YpraHam Ba YWy KypcaTkuunap ypracuaa
KUCKa Ba Y30K MyAAaTNU GOFNUKIMK MaBXYASTUrHU

Y 5Ta puBOXNaHraH Ba 5Ta puBoXnaHaéTraH Mamnakarnap
YUYH yNapHUHT TYnoB GanaHcu KypcaTku4napm ypracugaru

Hatuxanap pusoxnaHaéTtraH Mamnakatnapaa Tynoe

(2001)
M.UkBan,
o.m:(a%i G\jLUap TecTUHK yTKaaub, akcnopt Ba TTXW ypracuaa y3ok,
aHuKnagunap.
Ynap 87a LWapkuii Ba YaHy6u-Luapkuin Ocué
®.Xcuao,
M.Xcuao
(2006)
aHuKaaunap.
M.Opuuaku,
C.Opuuaku,
A.Azamonynoc
(2004
6yNuULWIMHKU KypcaTué 6epaunap.
C.,ﬂ{uuaxu
(2013) [AaBnaT Kap3napuHUHI opTULMra cabab 6ynaau.
B.Caag
(2012)
aHuKNagu.
'perxkep cababuin GOFNMKIUKNAPHUA TagKUK KUNAW.
X.AH
(2005)

GanaHCUHUHI MONMABNI XMCOGU KOMMOHEHTIapUHUHT
yarapuLun XXOpWi onepaumrsanapu xucobu

KOMMOHEHTNapUHUHT Y3rapuiumra cabat 6ynraHnuruHm
Kypcarca, pUBOX1aHraH MamnakaTtnapaa ynap ypracuaa
cababuit GOFNUKIMKIAP MaBXYA 3MacNUrH1 KypcaTau.

Man6a: myannngp TOMOHUAEH Ty3nAraH.

20 j1-2021

lwaxcuit  TpaHchepTnapHu KyHa-
TYBYM acoCUiA MamnakaTNapHUHI
yXwal 3KaHnuru Ba ynapgaru uk:
TUcoaui yarapuiunap Y36ekucToH
UKTUCOAWETUra TabCUp 3Ta ONULLIN.

4. Y36€KUCTOH WMNOPTH
1-2 yopaknuk MyaaaTaa Tawky
KAP3HWHI waknnanuwmra (kané
KWIMHULLKM) cabab 6ynuwm Mym-
KWH. By runoTtesa KopxoHa UMNopT
KUNraH MaxcynoTu €ku xuamarna-
PY YYyH TYNOBMapHU KeiMHYanuk
TalWKW Kap3 mMabnaFnapu xucobu-
ra amanra OLWMpULLKM MyMKUHANUTA
6unaH n3oxnaHagn.

2. V36eKUCTOHHMHI  TalIKy
CeKTOpM CTaTUCTMKAacKu Kypcar-
Kuunapu ypracuaaru G6oFnnmkanK-
NapHUHI KEeHrauTMpunraH Taxiu-
.

Maskyp kucmaa 2-unosapa Ken-
TUPUITaH KOppensiuua MaTpuuacu
Ba [peHxep cababuit GOFNUKINK
Tectu (Granger Causality Test) Ha-
Tuxanapura 6uHoaH Y36eKMCTOH
TallKW CeKTOp CTaTUCTUKAcu Kyp-
caTkuunapu ypracuparu GOFIUK-
nuknap 6atadcun TaxaMn KunuH-
raH xampa Y36eKuCTOH Mumuit
Ba/oTa Kypcura TabCcup aTyBYM Ty-
noe GanaHcu Kypcatkuunapu -
TUPOKMAArK 3KOHOMETPUK MopAernt-
HUHT HaTWXanapy 6aéH KUNHIaH.

2.1. Y36ekuctoHra xané Ku-
NIMHraH TYFPUAAH-TYFPU XOPMIKUIA
nHeectuumnanap (TTXU) Ba akc-
nopT ypracuparu 60FNUK/INK.

Kynna6 Tawku caBgo MyHoca-
6aTnapura oup TaAKuKoTnapaa
MamnakaT 3KCMOPT CanoXUATUHU
OLMPULL Ba WUMMOPT YPHUHU 6O-
CYBYM MaxCyNOTNapHUHI ULWNa6
YAKAPUNULLMHW TabMUHNaWaUraH
9Hr acocui omwunnapaaH 6upu
TTXW akaHnuru TabkuanaHaau.
TTXWUHWHI aKcnopT Maxcynotna-
pUHU (MW, XM3MaT) UWNab Yuka-
puwra WyHanTUpUIMULLIK 3KCMOpT
CanoXUATUHU OLUMPULL, XyCyCaH,
3KCMOPT  MaxcynotnapuHu (1w,
XU3MaT) AuBepCUUKaALUA KUULL,
KYyLIMAraH KuiMaTtu 1oKopu Ba pa-
KobarbapaoLu MaxcynoTnapHu
uwnab YMKapuil xampa aKcnopT
KUNUWHN  TabMuUHNaingu. Lyuu
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L. XAMMTBOEB | Y3BEKWUCTOH PECMYBSTMKACU TY/I0B BASTAHCU BA TALLIKU KAP3U KYPCATKUUTTAPUHUHT

Maxcyc nnosa

TTXW Ba akcnopT ypracuaaru 60FnuiIMknapra oua kynnaé Taakukotnapaa TTXUHUHT MKKK TypU aXpaTué

KypcaTunagu: ropu3oHTan Ba BepTukarn.
KpyrmaH, O6¢ctdheng Ba MeNUT3HUHT Kaing aTuiumya:

FopuaonTan TTXWU xopwxui UWnad YnkKapyBUMIapHUHT
61Mpop Mamnakatra y3 Maxcy/noTNapuHu 3KCNopT KUNuwaa
KaTTa xapa)xatnap Ba Tycukiapra ayy Kenuwm cababnu ywa
Mamnakar xyayavaa y3 Wwybba KOPXOHACUHM OYMLL MaKca-
AVAa KUpUTaauraH MHBECTULMSACK xucobnaHaaun. byHaa ro-
pu3oHTan TTXWU Ba 3KCNOpT 6UP-BUPUHUHT YPHUHU 6OCYBYM
xucobnaHagu. XOpWXuiA KOMMaHWsi 3KCMOPT Kuauwwgarv
Xapa)xatnap WHBECTULMA KUPUTaETraH mMamnakataa siHrv
Wwybba oyuw y4YyH KeTaguraH y3rapmac xapaxaTtnapgad
KaTTapok, 6ynca, ywa Mamnakataa Y3uHWHE LWybbacuHu
ouymnw Kapopura kenagu. bynaa TTXM kuputuwra donganm
MakcumannalwTMpuLLAar TaHnoB cudaTtuaa Kapanau.

Beprukan TTXWU aca uwnab uukapuw xapa-
XaTNapuHWUHI KaTTanuru Ba 60LWKa oMuinap ca-
6a6nu Tainép MaxCcynoT KU TYNAUMPYBYM MaxCynot
(xomalué, spuM Taiép) uwnab YMKapuLHK 60LIKa
MamnakaTaa TalKWINaWTUMpULL Makcaauaa Ku-
puUTUNagurad MHBecTUUMs xucobnaHagu. byHga
Beptukan TTXW Ba 3KCnopT 6up-6UpuHU Tynau-
pyBYM xucobnaHaau. byHaan xonataa Mamnakar-
nap ypracupa caBAo TYCUK/1apy Ba xapaxarnapwu
Kam 6ynuwm 3sapyp. byHaa TTXW kuputuwpaaH
Makcaj, ap30oH uwnad YMKapu pecypcnapura
ara 6ynuw Ba ynapaaH hoinganaHuwanp.

X.MapKyHCeHHWUHI GuKpura Kypa, 6Mpop MamnakaTHWHI GOlUKa MamnakaTtra KUpUTaéTraH ropusoHTasn
TTXWcK yHUHT 3KCNopTH 6unaH Teckapu 60FIMKINKKE 3ra. YyHKM ULLnab YukapyBYm Y3UHUHT MaxCynoTUHM SKC-
NOpT KUnuW ypHura 6olika MamnakaTaa y3 Wwybba KopXoHacuHu ovaju. Y30K Myasataa ywbéy wybvba KopxoHa
60oLIKa Mamnakartiapra y3 MaxcynoTUHU 3KCMOPT KUWLLIM OPKANK Y KOMnalwraH MamnakaTHUHT 3KCNOpT cano-
XUATUHMW OLUMPULLIra XM3MaT Kunaau.

9.XennMaHHUHT puKpura Kypa, 6Mpop MamnakaTHUHI 6oLLKa Mamnakarra Kuputaétrad Beptukan TTXWcu
YHUHT 3KCNOPTU 6unaH TYFpU BOFNNKINKKA ara. YyHKM nwnab ynkapuw xapaxartnapu HucbartaH nact (mMaca-
NaH, VLYK Ky4u ap30HPOK, pecypcnap Hapxu nacTpok) 6yiraH Mamnakarra MHBECTUUMA KUPUTULL OpKanu opa-
JIUK, MaxcynoTHu (TYNAUPYBYM MaxCysoT) Uiinab YmkapmacaaH Typub, 601 KOMMNaHWA XXonnalirad MamnakaTaa
Tanép MaxcynoTHU nwnab YuKapué 6ynmMainam, akc xonaa 6yHU KaTTa uLWNab YMKapuLl xapa)kaT/iapu 3sasura
amanra owwpuiura TyFpu kenagu. byHaa opanuk MaxcynoT unab YuKapunaétraH MamMnakaTHUHT LY MHBECTH-
LMSi KUpUTraH MamnakaTtra KunajuraH aKCropTv XaXXMU OLLaZu, SbHU Y Opanuk, Maxcy/ioTnapHu eTkasué 6epa
6owwnanam.

LLlyHra kapamait, Beptukan TTXWUnapHUHT Xant KUAMHULLK MKKW MaMNakKaTHUHT XaM YYMHYM Mamnakatnapra
KunaguraHd 3KCMopTy XaXMuW nacaivwura cabab 6ynuwm MyMKuH. ByHUHr acocuit cababu TTXWU Knuputuanwm
HaTWXacuja MaMnakaTnapHUHr xankapo caefoaa 6up-6upura 60FnaHnG Konuwm 6ynnwm MyMkuH. Macanan,
HADTA (LLiumonuit AMepu1Ka apK1H CaBfo accouuaumscu)ra ab3o mamnakatnap — AKLHWHT 6upop Tanép max-
CYNOT MWNab YUKapULL y4yH OpanuK MaxcynoTnapHu Mekcukagaru wybba KopxoHacuaaH cotub onuium Ba 6y
Kabu MHBECTULMANAPHUHT KYN 6Y/IULLIM UKKW MaMiakaTHUHI TallKy caBAoaa 6up-6upura 60FnaHnb KoNWULWKra,
3KCMOPT reorpaduUACUHUHT KMcKapulumra cabab 6ynaan. AMMO 6y MKKU TOMOHIaMa CaBA0 anoKanapHWUHr pu-
BOX/AHULIWIa 3aMUH AipaTagun.

Ly 6unaH 6Mp KaTopAa, KMcka Myaaat ununpa mamnakat TTXMHM Kabyn Kunvw opkanu aKCrnopT MaxcynoT-
NapUHUHT paKo6aT6apAOLIIUIMHI OLIMPULLTa XM3MaT KMNaauraH TeXHUKa Ba TEXHOMOMMANaPp, HOy-XxaynapHu y3-
NalTUPULL MMKOHUIa dra 6ynaaun. XX.BepHOH Xam Y3UHUHT “MaxCynoTHUHI XaéT 4aBOMUANUIKN® Hasapusacuaa
TEXHONMOTMAHWHI MHHOBALUSA, YCULL, eTYKNMK Ba Nacanunil kabu 4 60CKuYM ULLNa6 YMKapULL XXapaéHuaaH yTuiuu-
HW Kaing aTraH 6ynu6, CYHrm1 nkku 60ckpuyaa TexHonoruaaaH Goiaanaquil puBoXnaHraH MamnakarnapgaH pu-
BOX/NaHaéTraH Mamnakatnapra yTub KeTulmn Ba y epaarv ap3oH ULLINK Kyum xucobura pakobarbapaoLu 6yamMwm
Xamzaa 6y ynapHUHT 3KCMOPT CanoxXUATUHK OLIMPULLra XM3MaT KUTULLMHW TabKuANaraH.

TTXWHWHT TalKy caBfora Tabcupy 6yinya 6Mpop XOpyxuin MaMmnakaTt MUCONIMaa amanra OLWMPUNraH TaaKu-
KOT. KKaHr XuToiHUHT 186 Typaaru caHoat uwnab YuKapumim ypranue, TTXWMHUHT TalwKuy caBgora Tabeupu
Kanutan OMWIN MHTEHCUB KyNnaHWNaguraH caHoaTAaH Kypa ULIYM Kyyn UHTEHCUB KyNnaHunaguraH caHoataa
HaMOEH 6yNuLLMHK aHuknaaw. LLly 6unaH 6up KaTopAaa, y XUTOMHUHT 3KCNOPTUHU paFbaTnaHTUpULLAA UYKK UH-
BecTUumsanapaaH kypa TTXMnapHUHT Tabcupu KYMNPOK aKaHWHKU aHuk1aan. ByHaaH Tawkapu, uarapu Xuton KoM-
naHUANapyu MaxcynoTHU XOPWXUIA xapuaopnapra eTkasull, UICTEbMONYUNap AUANapuaary KeCKUH yarapuwnap,
XOPWXUIA CTaHAAPTAapra MOCNaLUULL Ba MaxCy/IOTHUHT XaxoH 6030puaar TaHUKIMAUIMHK TabMUHIaW 6opa-
cuja ynkaH Myammonapra Aiyd KkenraH 6ynca, kewnHyanuk TTXUnapHUHr Kuputunuwmn 6y MyaMMonapHu xan
KUIUG, XUTOM MaxCyNoTnapuHUHI pako6aTbapAOLLNUIMHN OLMPULLITa XM3MaT KUNAu.

Manb6a: Myannug TOMOHUAAH Ty3UNraH.
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ISFRE | MAKPOUKTUCOAMET

V3BEKMCTOHHUHI TYSI0B BAJTAHCU, XATNTKAPO
MHBECTULMOH MO3ULMUACKU BATALLKM KAP3U
MABJTYMOTNAPUTA KVPA, V3BEKUCTOHIA UMMOPT
KUNUHIFAH BAPYA TOBAPJTAPHUHI 1/3 KUCMUHM
MALLUUHATAP, ACE0B-YCKYHATAP TALUKU KUNTALMN.

XaM Kang atuw Xousku, TTXU-
HUHT XXant KUAUHULLK Mamnakart-
Aa KUCKA MyaaaT vyuaa MMmnopr
X@XMWHUHT OLLIKMG KeTuwmura cabad
6yNUWKN MYMKUH, aMMO 6y Y30K
MyAaataa  9KCropT  XaXXMUHWUHT
opTuwura xuamart kunagu (TTXU
Ba 3KCMNopT ypracuparu 6OFNuK-
JNIUKKa ouj TaaKuKoTnap Kyivaaru
Maxcyc unosaga KenTupuiras).
Mabnym 6up uyopak aaBoOMM-
na Y36ekucToHra xané KunuHraH
TTXU 1,5 mun YTU6 IKCMOPTHUHT
WwaknnaHuwura cabab 6ynraHamru
TYFPUCUAArN TUMOTE3AHUHI TYFPU-
JMIMHW TeKWUpUW yyyH 2019 iun-
HUHT | yoparuaa Xopwxui kanutan
MWITUPOK 3TraH 1338ta KoMnaHus-
ra kuvputunrad TTXWHuHr 2020
nnHuHr 1ll yoparuparm akcnopt
Tywymnapu xamaa ToBapnap aKc-
nopTura KaHaam Tabcup aTraHnu-
rM TeKwupunau. Hatwxanap Lwy-
HW KYpcaTMOKAaKK, Tax/iun yyyH
TaHnab ONMHraH KopxoHanapra
2019 AMnHUHr | Yoparmpaa >xamu

546 mnH. AKLL gonnapu mMukao-
pupaarn TTXU kuputunraH 6ynu6,
ynapaaH 258tacu 2020 aunHuHr 1
yoparuga 392 mnH. AKL gonnapu
(wy paBpaaru kamu 9KCMopT Ty-
WyMNapuHUHr 16 dousmn)ra TeHr
3KCNOPT Tylymnapura ara 6ynraH
6ynca, ynapgaH 180T1acu 177 MnH.
AKLL gonnapw (wy AaBpaary xamu
TOBapnap 3KCMOpTUHUHT 6 ¢ou-
3u)ra TEHr TOBapnap 3KCMOPTUHM
amarnra owwprat (2-xagsan).
LLyHM xaM Kailg 3TULL KOU3KM,
MasKyp 3KCMOPT KYPCaTKUYUHUHIT
yTraH Yyopaknapaaru HaTwxanap-
ra Huc6aTaH nactaurura 6yTyH
XaxoH MUKEcuaa GolnaHraH Ko-
poHaBupyc naHaemuscu cabab
6ynraH 6ynuwKM MyMKUH. Bupok,
WYHUCKU aHWUKKK, [peHxep caba-
6uin 60FNUKNIMK TecTn TTXU xanb
KWUraH KOPXOHanapHUHI 3KCMopT
daonuATH 6UnaH LWyFynnaHuwna-
py 6ouc MasKyp MKKW KypcaTkuy
ypracupa 6GOFNMKAMK — MaBXyA
3KaHNUMMHKU KypcaTaum.

..... D T T Py

2-xapgBan

Y36eKnCTOHra )anb KUNUHraH TYFpUAAH-TYFPU XOPHKMIA
WHBECTULUANAP Ba 3KCNOPT Xa)KMnapu (oKkum)

[ wopar_[Twopar] T wopar] il wopar |V wopar 1 vopax i opa] il wopax]

TTXU
(MnH. AKLL
gonn.)

TTXW %an6 kunraH KOPXOHaNapHUHI 3KCMOPT TyLWyMK
(mnH. AKLL gonn.)

418 386 394 412 369 332 392
[243ta] [257ta] [2717a] [2767a] [268Ta] [2247a] [258Ta]
TTXWM xan6 kunraH KOpXoHanapHWHr ToBapnap akCnopTn
(mnH. AKLL gonn.)

546
[13387a]

179 192 54 239 187 156 177
[1681a] [1827a] [125ta] [2037a] [185ta] [1657a] [1807a]
TTXW xan6 KunraH KOpxoHanap aKCropT TyLUYMIapUHUHT

aMW 3KCMOPT TYLWyMNapuaary yayim

21% 16% 17%

15% 20% 19% 16%

TTXW xan6 KunraH KopxoHanap aKCMoPTUHUHT XKamu
ToBapnap aKcnopTuaary ynywm

6% 6% 1%

7% 7% 6% 6%

Manb6a: MyaninHuHr Xuco6-kuTo6napura acocnaHraH Xon4a TanépaaHraH.

22 (1-202

Bupok amanuérpa xanb Kku-
nuHran TTXW 1,5 iun amac, 6anku
Y30KPOK, BaKT yTu6 akcnopt ¢ao-
NMATUHWHT PUBOXNaHUWMAA ca-
Mapa 6epuLin MyMKUHIUITMHKA Xam
YHYTMacnuK Kepak.

2.2. Y36eKMCTOH 3KCNOPTH Ba
WMNOPTH ypTacuparu 60FTUMKINK.

MamnakaTHUHI Talwky caBAo
KypcaTkuynapu ypracugaru ca-
6abuit  6oFNUKAMKNap, Hasapuit
XWUXaTAaH Onu6 KaparaHAa, UKKu
TOMOHIamMa 6yNULLN MYMKUH:

a) JKCMOPT KUNWHaaWraH max-
CynoTnapHu wWwnab uuMKapuwpaa
KynnaHunaguraH xomalwé ToBap-
napu, ac6o6-yckyHa €ku Xxuamart-
nap UMMopT KunuHca (Muku 6030p-
fAarv xapupanapaaH Tawkapu), y
Xonga 3KCnopT UMMNOpTra 6OFNK,
ABbHW UMMOPT 3KCMOPTHUHT LUAKII-
nNaHuwura ca6ab 6ynagm;

6) MnopT KunuHagurax ToBap-
nap (xu3mart, WwW) y4yH Tynosnap
3KCMOPT  TylwyMnapu  xucobura
amanra owwpunca (Muku 603opaa
COTULIAAH TylraH TyWwyMAaH Tall-
Kapw), Y Xonaa WMMopT aKcrnopTra
GOF MUK, IBHU SKCTOPT UMMOPTHUHT
waknnaHuwura cabab bynaau.

MasKyp WKKW xonaT xam Y36e-
KUCTOH LUApoUTUAA Ky3aTWUAvLIK
MYMKUWH. BUpOK, toKopuaa yTKasun-
raH GOFNUKINKKA OUJ 9KOHOMET-
pUK Taxmnnap GakaTt UMNopT aKc-
MOPTHUHI  LAKNNaHuwmra cabab
6YNULWN MYMKUHAUITMHK KypcaTau.
Acnupa aca Ya6ekucToH Kabu pu-
BOXNaHaéTraH  Mamnakatnapaa
aKCHHYa 6YNIULLIM XaM MYMKUH, YyH-
KW TOBap Ba XM3MaTnapH1 UMMNopT
KUNULLAE SKCMOPT TyLUyMapy aco-
cuit MaH6anapgaH 6upu xucobna-

Haau.
Y36eKUCTOHHUHI Tynos 6a-
NnaHCW, Xankapo WHBECTULMOH

no3uLUMACK Ba TalLKW Kapan Mab-
nymoTnapura kypa, YaéekuctoHra
UMMOPT KunuHraH 6apya ToBap-
NapHUHr 1/3 KUCMWHKM MaluuHa-
nap, ac6o6-yckyHanap TalKun
Kunaaw. Arap ynapHUHI 3KCnopT
ToBapnapu wuwnaé uYukapuwaa
KyNnaHuauwm MYMKUHAUTUHA
MHo6aTra oncak, Maskyp UMnopr
onepauusnapy ypra Ba y30K MyAa-
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LU. XAMMTEOEB | Y3EEKUCTOH PECMYB/IUKACK TYNIOB BANIAHCY BA TALLKM KAP3U KYPCATKUYNAPUHUHT

MAKPOUKTUCOOMIA BOFNUKSIUKNAPUTA OUA AMNUPUK TABKUKOTNAP

fAaTnv aaBpAa 3KCMOPT XaXmna-
PUHUHI owwuwura cabab Gynuwm
MYMKWH.

Y36eKUCTOH Tallky CaBAO Kyp-
caTKuunapu yyYyH tokopupaa aman-
ra owwupunrad peHxep cababuii
6OFNUK/IMK TECTU UMMOPTHUHT JKC-
noptra 6up Yopak AaBoMMAa Tab-
CUp 3TULLK MYMKUHIIUIUHK KYpcaT-
raH agu. byHu KypcaTKuunapHuHr
rpaduk KYpUHALWIMZAAH XaM 6unub
ONnuLW MyMKUH (1-guarpamma).

MMNopTHUHT akcnopTra ca6ab
6YNULIN MYMKUHAUIY TYFPUCKAErNA
runoTesaHu 6atacunpok Taxaun
KUnuLW yqyH 2019 WMnHUHr 6apya
yopaknapu Ba 2020 AWnHUHr |-l
yopaknapuzga UMNopT onepauus-
NnapuMHW amanra owwupraH Kopxo-
HaNapHWHr  3KCMopT  aonuaTn
Taxnun kunuHam (3-xaasan).

Maskyp Taxaunpga xamwu
5-6 mnpa. AKW ponnapura TeHr
MUMMOPT onepauuanapuHu aman-
ra owwupran 5,3-7,0 MuHrta Kop-
XOHa TaHnab6 onuHAaW. Macanan,
2019 iunHuHr | Yyoparu faBomMuaa
5599T1a kopxoHa xamu 50 mnpa.
AKLW ponnapunuk ToBapnap Uwm-
NOPTUHU amanra owupraH 6ynue,
ynapaaH ¢akat 722tacu (13%)
xamu 962 mnH. AKLW ponnapwu-
NUK ToBapsiap 3KCMOPTUHU aman-
ra owupau. KeinmHrn yopaknapga
TOoBapnap WMMNOPTU  XaXmnapu
yarapraHuaa, YNnapHUHr 3KCNopTu
XaXMNapu xaMm 6up Xun guHamu-
Kapga yarapau. YarapuwnapHuHr
6Up XUN AMHaMMKara arasuruHu
Y36€KUCTOHHUHI 3KCMOPT Ba UM-
nopT reorpaduscu Xxyaa yxwatil-
NUrv 6UnaH xam M3oxnatl MyMKUH.

Jemak, UMMopT 3KCMOPTHUHI
Waknnauuwura cabab 6ynuium
YYYH KOPXOHa UMMNOPT KUNraH Max-
CynoTu €ku xmamatnapuaaH doin-
AanaHraH xonaa uwnaé Yukaprad
TOBap Ba XM3MaTnapuHW 9KCNopT
Knnuwm kepak. 2019 nmn pasomu-
fia KopxoHanap TOMOHMAaH aman-
ra olumMpunraH Tosapnap aKcnopTu
Ba WMMOPTU oOnepaunsanapuHUHr
Tax MM WyHU KypcaTAUKK, KaTTa
Xaxxmnapaa ToBapnap UMNOpTUHU
amanra owwuprax, 6upoK ToBapnap
3KCMOPTM KMYMK Xaxmnappa 6yn-
raH éku yMymaH akcnopt daonus-

INFO@BPK.UZ

MMMOPT 3KCMOPTHWUHI LLAKNTAHULLUIA CABAB
BYNULLM YYYH KOPXOHA UMMOPT KMJTTAH MAXCY/TI0TU
EKU XU3MATNAPULOAH ®ONOANAHIAH X0J10A ULLSAB
UYMKAPIAH TOBAP BA XU3MAT/TAPUHM 3KCIMOPT KUNULLU
KEPAK.

1-anarpamma

Y36eKMCTOHHUHT TaLIKy CaBAO0 KYpPCaTKUYNapy y3rapuium
AVWHaMMKacu

% 3 -‘Q,*L;* TOL ‘Q*i*'”‘\* *\.\%‘(*. *.u*\ii* . :*.-Q:%;y‘* *\%"* g
R A R A A R A S T R AR
POPP POFH PRFPH PHFH PR PO TPy
~—— Jkcnopr (Ma. AKL ponn.) ~—— Wmnopr (Mnn. AKLL gonn.)

* 3kenopt ToBapnapu Tapkubuaa oNTUH MaBXys4 amac.
Manba: 1-unosajja KenTUpMAraH Mab/lyMOTNap acocuga Myannng
TOMOHUAaH TaképnaxraH.

3-wapsan
Y36EeKUCTOHHUHT TalKy caBAo onepauusanapu xaxmnapu
(ToBapnap)
. e ] evhs
| ____Yopak____]Iuopak]il uopak il yopa [1V yopax | | yopax | Il yopax |

Akcnopt 962

(MnH. AKL gonn.) 1149 1089 1197 1128 1028
Wmnopt
(MnH. AKLL gonn.) 5024 5548 5847 6007 4533 4651
mg;’mép"ap COHM 5599 6683 7013 6857 5041 5319
YnapaaH akcnopt
onepaynanapuHu
ke 722 821 843 909 756 802
owmpraxnap (..ta)
Gouzna 13% 12% 12% 13% 15% 15%

Man6a: MyannupHUHr XMCo6-kMTo6Napura acocnaqraHm xon4a TanépnamqraHx.

4-)agBan
2019 Aiunpaa ToBapnap 3KCNOpPTH Ba UMMNOPTH
onepauusnapuH1 amanra owuMpraH KopxoHanap

XaMm 3KCMOpT KMNyBuM, Myc6ar caspo

Mandwmit caspo

6anaxcu Caspno
Xam uMnopT KunysuM | 6anaHcu canbgocura
KOpXOHanap CoHu 3ra KopxoHanap CoHu canbiocura ara | Ganacw
3 5477a (100%) 1 9447a (55%) 13747a (39%) 229 (6%)

Mawn6a: Myannu@HuHr Xncob-kuTobnapura acocnaHraH Xonaa TanépnamqraH.
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TM 6unaH LWyFynnaHMaraH KOpxo-
Hanap xam MaBXyz.

Taxwmnga 6Up BaKTHWUHI y3u-
[a XaM 3KCMOpT KWyBYM, Xam
UMMopT Kunyeuu 3547ta  Kop-
XOHa MWTUPOK 3TAW. LynapaaH
1944tacu (55%) 2019 un paso-
Muaa caBao 6anaHCUHUHI MaH-
duin Konaurura ara 6ynrax 6ynca,
ynapgaH 1374tacununr (39%) To-
Bapiiapu 9KCMOpPTU WMMOPTUAAH
opTuK, 6ynraH (4-xagean). Arap
KOpXOHanap aKcrnoptéon maxcy-
NOT UWNA6 YUKAPULL YPHUra UHKK
6030pAa COTULL YYYH KaTTa XaXm-
napaa MMMopT onepauusinapuHu
amanra owwupca xampa 6yHpan
KOPXOHaNapHUHI COHU Ky 6ynca,
6y UMMOPTHUHI 3KcnopTra cabaé
6ynuwn TyFpUCUAAru runotesa-
HUHT XaKUKaTra SKWH 3KaHIuru
9XTUMONMUHM KamaWTupagu. Ak-
CWHYa, arap KopxoHanap MMnopt
KWNUHraH XOMallé Ba yckyHanap-
AaH oinganarraH xonaa akcnopr-
60on MaxcynoTnap Unab Ynkapue,
Talwku caBAo 6anaHCUHUHI Myc-
6aT KONAUFUHM LWaKNNaHTUpULLIra
Xxucca Kywica, MMMOPTHUHT 3KC-
noptra ca6a6 6ynuwu TyFpucuaa-
M FMNOTe3aHUHI XaKuKaTra AKuH
3KaHIUTU 3XTUMONUHM OLIMPaAW.

2.3. Y36eKUCTOH 3KCNOpTH Ba
waxcuii TpaHchepTnapu ypracu-
Aaru 60FNUKINK.

3KcnopT Ba Wwaxcuii TpaHcdepT-
nap Mamnakarra BanoTa OKUMUHK
TabMUHNOBYM TYNOB GanaHcu Xo-
pwii onepauusinapu XMCOBUHUHIT
acocuin  KOMMOHeHTnapu  6ynub,
ynap ypracuaaru 60FIMKIMKKa ong
6up Katop TaAKMKOTNap amanra
owmpunraH (5-xagean):

[emak, XOpuXui TaaKukoT-
nap YeT an BanwTa OKUMUHWUHT
acocuih maHbanapupaH 6upu
waxcun TpaHchepTnap 6ynraH
MamnakaTtnapfa TpaHcdepTnap
BaNOTa KYpPCU KaAPUHWUHT OLWK-
wura Ba 6y ynapHWHr 3KCNopTu
KaMaiuwmura cabab 6ynuwm 6u-
naH 6up Katoppa, Aapomagnapu
KynanraH axoMHUHT UMNOPT Ku-
NMHaAuraH ToBap Ba xu3martnap-
ra Tanabv opTULIKM MyMKUHIUMK-
HUW KypcaTau.

24 11-20n

Y36eKMCTOH YUYH XaM Luaxcuii
TpaHcdepTnap aKcnopT kabu aco-
CWI1 XOPWXWiA BanioTa MaH6anapu-
AaH xucobnaHagu. XycycaH, Luax-
cuin TpaHcheptnap 2020 wunpa
AUMHMHr 10,2 pomsuHM TalKun
KunraH (6-xapgan).

BaxonaHku, Y36eKucToH Muco-
nupa peHxep cababuit GOFNUK-
JIMK TECTUHUHI HaTuXXanapura Ky-
pa, waxcui TpaHchepTnap oKuMu
3KCMOPTHUHI KaManuimura amac,
6anku YHWHT LWakKnNnaHuwura ca-
6ab 6ynmokaa. fibHKU 3KCNopT Ba
waxcuin TpaHchepTnap ypracuaa
1-3 yopak opanufupaa y3apo UKKU
TOMOHNama cababuit 6OFNUKINK
MaBXxya 6ynuwm axTumonu 6op.

ByHu 2-guarpammaga KypuLl MyMm-
KUH.

Ma3sKyp MKKW KypcaTKu4y ypra-
cuparn cababuit 6OFNUKJIMKHUA Ky-
Anparvya uaoxnal MyMKUH:

Y36€KMCTOHHUHI  acocuili  3KC-
NOpT XaMKOp Mamnakatnapu 6up
BaKTHWHr  y3upa Ya6ekucToHra
waxcui TpaHchepTnapHu XyHaTys-
YW acocuii Mamnakatnap xucobna-
HULWK Xamaa 6y MamnakaTnapHUHT
uKTucoanéTuaaru yarapuwnap Y3-
6EKUCTOHHUHI TalUKy CEeKTop CTa-
TUCTMKacUra TabCup 3Ta ONWLIN
cababnu IKCNopT Ba LUAXCUIA TPaHC-
deptnap ypracupa UKKU TOMOHNE-
Ma cababuii 6oFNMKIMK MaBXXys 6y-
NULLIK 3XTUMONK 60p. XycycaH, 2019

....... “essseseesernsassssssssssssnssnns

5-wapgBan

IpeHxxep cababuit 6oFnmMKANK TecTUHUHT (Granger Causality
Test) XxopyKuii TAAKMKOT ULLINAPUAA KYNNaHUNULLK

YHUHr OCHE-TUHY OKeaHn MUHTaKaCKH MaMnakaTnapuHuUHI
1980-2015 iunnap yuyH caBao 6anaHcu Ba Waxcu

acuparv 60FNnKInKnapra

OM/, SMNUPHK TaAKUKOTUra Kypa, Waxcuii TpaHcdepTnap 6
MamiakaTnapHUHr caBfo 6anaHcK KypcaTkuynapura canoui

Tabeup KypcatraH. byHra ca6a6 cod wWwaxcuii TpaHcdeptnap

Laxcwuit TpaHcdepTnap MUNNUIA BankoTa Kypcu KaapuHUHT

Y Manaiuausira 1990-2015 innnap opanuruaa KUpUTUAraH

TaHCUra TabCUPUHU

TpaHcdepT KypcaTKuunapm y
N.T. Tywr o
(2018)
aXONUHUHI fapoMaauHu Ba 6y ¥3 Has6aTuaa UMMopT
ToBapnapura 6ynrax TanabHu owupué 6opra.
YnapHuHr Mongoea Muconuaa amanra owmprax
A.Crparay, TAAKNKOTNAPM KUDUTUAIraH LIAXCHIA TPAHC(HEPTNAPHUHT
M. ‘-Iu?:prr'a 3KCNOPTHUHI Kamaiuwumra cabab 6yNuIWnHKU KypcaTau.
(2012) owmwwura Ba 6y ¥3 HaB6aTMAa 3KCMOPT XAKMUHUHT
KMCKapuwura onué Kenrau.
waxcui TpaHcdepTaapHUHr casao
H.M. XueH

TaAKyK KUuG6, TpaHCepTNap XaXKMUHUHT KUYUKITUTY

(2017) BanioTa KYPCU KaAPUHUHI oLuMLIKra cabab bynmaraHnurin
Ba 6y y3 HaB6aTuaa caBao 6anaHcura canbuii Tabcup
KypcaTMaraHNuruHu aHuknagu.

Myannudnap Ky, ypra-Kyiu Ba ypra gapomaanu 58ta
Mamnakat muconuaa 1988-2014 unnnap yuyH Lwaxcui

TpaHcdepTaap, aKCMopT Ba BankoTa Kypcu ypracuaa

MaMnaKaTapHUHI BankoTa Kypcu Kaapy OLMLLKIa, HaTuXazaa
3KCMOPT TOBAp Ba XM3maTnapy pakobar6apaownurura canbui

TabCup KypcaTULWUHY aHuknagunap. By xoguca ukTucopnéTaa

cura 6aFuLunaHraH
epTnap okumu fonnangms

a:'é)émtuaﬂgp 60FNUKIMKNapHK Ypranunb, cod TpaHcdepTnap Maskyp
(2018)
«Fonnanamna Kacannuru»* fe6 xam TankuH KWNMHaau.
YnapHuHr 109 Ta Mamnakar yuyH (1993-2003 i#unnap)
3. Napreii Ba Lwaxcuit TpaHcdepTnap Ba Baniota
6(:(%1(#51)5;: TaAKMKOTNApUAA XaM LIaXCUiA TPaH:

Kacanaurura ca6a 6ynranu Ba 6y aca SKCMOPT XAKMUHUHT

Kamaimnb KeTuwMra onneé KenraHu KenTupmé yTunraH.

* lonnaHgua kacannurn. Maskyp TepmuH GupuH4Yu mapta 1977 ivnga
«The economist» xypHanuaa HuaepnaHanaaa AHrM TONWAraH ras yyoruaaH
KarTTa xaxmnapaa raa akcropT KUIMHULWKM HaTuxacuga MamnakaT Muni
BanoTa Kypcu KaApUHWHI OWwwWlmK 6apya ronnavA aKcrnopr Tosapnapu
paKo6aT6apAOWNNIMHUHI nacaimwmnra cabab 6GynraHnuru MyHocabatu

6unaH Kang aTuaraH.

Maw6a: Myannug TOMOHUAAH Ty3UAraH.
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L. XAWUTBOEB | Y3EEKUCTOH PECNYBIIMKACH TY/I0B BASTAHCM BA TALUIKM KAP3U KYPCATKUUYNTAPUHUHI
MAKPOMKTUCOAUM BOFIIUKSIMKIIAPUTA OM AMIUPUK TADKUKOTIAP

6-xagsan

Y36€KNCTOH 3KCNOPTY Ba LaXCHil TPaHCEPTNIapUHNHT
AUMparu ynyuinapu
| [2014.[2015/.12016 4.1 2017 4.[2018 4. 2019 .| 2020 i.

3kenopt (%) 152

deprnap (%)

121 9,5
LLlaxcuit TpaHc- 84 47 16

15,5 223
83 101

20,8
104

148
10,2

MaH6a: MyannMpHUHI XMCOB-KUTOBIapUra acocaHraH xonaa TaiépnaHran.

2-puarpamma

Y36eKUCTOH 3KCMOPTH Ba LIaXCHii TpaHChepTAapy XaXKMH,
mnH. AKLL gonn.

= JKcnopr

Masuéba:
TOMOHMAAH TanépnaHraH.

1-unoBafa KenTUpMAraH MabaymoTnAap acocupa Myannug

D P P T PP P T

imnaa Y36eKUCTOH 3KCMOPTUHMHI
aHr katTa kyemu (15 dousu) Poc-
cus Gepepaumsicura TYFpU Kenrat.
LLlaxcun  TpaHchepTnapHUHr - aHr
KatTa Kucmu (77 homam) xam aiiHaH
Pocecuapan xyHatunrad. LUyHWUHr-
[eK, MasKyp Mamnakatnap Katopu-
ra KosofuctoH, Typkus, YXaHy6uii
Kopesi, KupFusuctoH, XuTon Kabu
MamnakaTnapHu Kywuw MyMKWH.
LLlyHu xaM Kaina aTWLL KOU3KK, Y3-
6EKMCTOHra Luaxcui TpaHcheptnap
XQXKMWHUHT OPTULLUW YNapHW XYHa-
TYBYM MamnakatnapHUHI MUNuia
BanoTa Kypcnapu Kaapu oLLaéTran-
nuruaad Ba nuposapanaa Yabekuc-
TOHHUHI aHa LWy Mamnakatnapra
3KCMOPTU KYNanuLMaaH xam Aano-
nar 6epagm.

2.4. Y36ekucTOH MMNOpTH Ba
TallKy Kapsu ypTacuaaru 60FNuK:
nuK,

Y36EKNCTOH PUBOMKAAHULIHUHT
WyHAan 60CKMYMAAKM, MMMOPT

INFO@BPK.UZ

YYYH TYNOBIApHM 3KCMOPT TyLUyM-
napu 6unaH 6up Katopaa 6owkKa
Talkyu MaHb6anap xucobura aman-
ra owmpaau. SKCnopT Tylymnapu-
HUHI UMMNOPT TYNOBNAPUHU TYNUK,
Konnaé 6eponmacnuru cababnu
TynoB 6anaHcu XXOpWil onepauus-
Nnapyv XMCOBUHWU MONMANALLITUPULL-
HWHI acocuin MaH6anapuaaH 6upu
6ynraH Talwku Kap3 mabnarnapu-
AaH xam poiaanaHunagu. byngam
xonataa MasKyp KypcaTkuynap yp-
Tacupa KoppenAuuMoH GOFNUKIUK
6ynuwmn Tabumingup. 2-unosagarv
KOPpensiuMoH MaTpuuaga xam
UMMOPTHUHI TalKW Kap3 6GunaH
6OFNIMKSIMK KYpcaTKuunapu KatTa
aKaHnuru Kang atunrad. LWyHWHr-
Aek, MpeHxep cababui 60FNUKINK
TECTUHWHI HaTWXXanapu WMMMopT-
HUHT 1-2 Yopak opanuFupa Tall-
KW Kap3 MabnaFnapuHuHr xané
KuUnuHUwWKra cabaé 6ynmium mym-
KWHIUMM  TYFpUCKHAArM XynocaHu
6epraH agu.

Arap Mmaskyp runoresa TyFpu
6ynca, KopxoHanap ToBap Ba Xu3-
MaTnapHu WMMOPT KWAraH nant-
AaH 1-2 yopak yTub UMNOPT TYNOB-
napuHu 6olwka maHb6anap 6unaH
61p KaTopaa Tawky Kap3 Mabnar-
napu xucobura amanra owumpraH
6ynagunap.

7-KapBanra Kypa, xap éup yp-
raHunaéTraH gaspaa ToBapsiapHu
VUMMOPT KUAraH nantaax 1-2 yopak
yTU6 TalKW Kap3 mabnarnapuHu
Xan6 KunraH KopxoHanap Mas-
XyA 6ynraH Ba ynapHWHI UMMOPT
TYNOBNapuHM TalLKY Kap3 Mabnar-
napu xucobura amasnra owupraH-
JIMKNApUHUHT 3XTUMOJIJIUMY KaTTa.

2020 AnMNHUHT | ApUM Annnuru-
Aa anb KWIMHraH xaMu Aasnat
TOMOHMAAH  KadonaTnaHmarau
Tawkn Kap3HuHr 10 domnspaH op-
TUFU UMMNOPT TYNOBNAPUHW amar-
ra owwupuwra WyHanTUpunraH.
LLyHM XaM yHYTMacnuk Kepakku,
TaxMnaarm  CTaTUCTUK  Mabiy-
MOTNAPHUHI YeKNaHraHnuru ca-
6abnM MMMOPT Ba TalUKYU Kapara
oMU, MasKyp rurnoTe3aHuHr TyFpu-
JIUIVHW TEKLUMPULL YYYH KyLUMMYa
ypranuw onué Gopuw makcagra
MyBODUKAMP.

Y36eKMCTOHHUHT TallKyU Kapau
KypcaTKuynapu TaxJIl KWIMHCa,
2019-2020 wiunnappa xanb Ku-
JNIMHraH Tallky Kap3 XaXXMu yTraH
AaBpnapgarura Huc6aTaH Kynpok,
6ynrannurn  oauHnawaau. by
2019 AunHuHr 6owmpga mamna-
KaTHWHT UNK 60p CyBepeH KpeauT
PEATUHIHU Kynra KuUpuUTraHu Ba
y3 HaBbaTuaa fAaenat 6aHknapu-
HUHI XOpPWXWUI Kap3 mabnarnapu-
HUW XXanb KunuLaa UMKOHUATNapK
KeHrawranv 6unaH 60FNuK,

ByHu OKOHOMETPUK Taxiun
acocupa TeKLWMUPUL YYYH Tagku-
KOTAa MWwnaTunaéTraH Talky cek-
TOp CTaTUCTMKACK KypcaTKuunapu
Karopura siHru ysrapyBun — «Cy-
BepeH KpeauT PeNTUHTUHU ONraH-
NMK» Kywnnan. Maskyp yarapyBuu
2019 nunrava 6ynraH gaep yuyH
«0» KMiAMaT (CyBEpeH KpeauT pewt-
TUHMU MaBxyp amac), 2019 uun-
AaH KeWWHrU AaBp YYyH «1» Kui-
MaT (CyBepeH KpeauT PEerTUHIM
MaBxya) 6unaH Kang aTungu.
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«CyBepeH KpeauT perTUHIU»
yarapysuucu Ba TynoB 6GanaHcu
KypcaTKW4napu KaTHawraH siHrm
KOPPenAuMoH MaTtpuua HaTuxa-
napura Kypa, Maskyp ysrapyBuu
TalK¥ Kap3 KypcaTKuuu 6unaH
aHr tokopu 6GoFnukaukka (0,78)
ara 6ynau. LWyHuHraek, y umnopt
(0,66), TTXM (0,48) Ba BantoTa Kyp-
cn (0,56) kypcaTkuunapu 6unaH
XaM TYFPUAAH-TYFPU GOFNUKSIMKKA
ara 9KaHNUrn aHuKNaHAau.

2.5. Y36eKUCTOHHUHI BanioTa
KYpPCH Ba TaLLKy CEKTOP CTaTUCTH-
Kacu KypCaTKWunapu KaTHawraH
perpeccuoH mogens.

BantoTta Kypcura Tabcup 3TyB-
YW OMUNNap Taxaunura 6aFuwnanx-
raH kynnaé TagkukoTnap amanra
owmpunraH 6ynu6, ynapHuHr akca-
pusiTuaa yarapyeuunap cudarvaa
nHbnauua papaxacy, AUMHUHT

yeuw cypatu, nyn Taknudu, dous
CTaBKacu, >XOpWit onepauyusnap
XUCOBMHWUHI CanbAoCH, HEPTHUHT
XKaxoH Hapxnapu, TYFpuaaH-TyFpu
XOPWXWIA MHBECTULMANAp Kabu
KypcaTKuynap TaHnaé ONMHraH.
YnapHuHr anpumnapu xakuaa Ky-
nvparv xxaasanga MabnyMoT Ken-
TupunraH (8-xagean):

LyHn TabKugnaw - HKOWU3KM,
MUNNWIA BanoTa Kypcura dakar
BaNkoTa OKUMNAPUHUHI TabCUPK-
HW Ba ynap ypracuparu 60FnuK:
NUKHU ypraHuwra 6afuluniaHraH
TapkukoTnap Kam. LUyHuHraek,
V36eKMCTOH Taliky CeKTop CTa-
TUCTUKACK  KypCaTKUYNapUHUHT
YHUHT MWANWA BanioTa Kypcura
KaHaan Tabecup KypcaTuwM Kyn-
naé UKTUCOAUU-TAAKUKOTYMNAPHU
KU3nKTUpHG KenraH. LLly 6oucaaH
Kyimaa YabekuctoH akcnopty,
UMNOPTH, Xané kunuurad TTXW

V3BEKMCTOHHWHT TALUKM KAP3U KYPCATKUYIAPU
TAXJINN KUIUHCA, 2019-2020 AUNNAPOA XXANB
KUITMHTAH TALLKM KAP3 XAXXMU YTTAH ABP/IAPLATUTA
HUCBATAH KYNPOK BYNTAHAIUIM ONOUHNALWALN.

BY 2019 ANTHUHT BOLWMOA MAMJTAKATHUHT UK BOP
CYBEPEH KPEQMUT PEUTUHIHW KYITA KWPUTTAHU BA V3
HABBATUA JABJIAT BAHK/TAPUHUHI XOPUXKUIA KAP3
MABJTAfTNTAPUHU XXANB KWTULLOA UMKOHUATIAPU

KEHTAMTAHU BUNAH BOFUK,

26 11-202

Ba TalUKM Kap3u, KUPUTUraH Lwax-
cuit TpaHchepTnapu kabu yarapys-
YMNapHUHT Y36eKUCTOH MUnnuii
BanoTa Kypcura Tabcupu 6yiuya
3KOHOMETPUK Mofenb HaTuxana-
pU TaxUNK Kaing aTunam:

Talky Kap3 Ba Waxcui TpaHc-
depTnap KypcaTkuunapu 3SKOHO-
METPUK TeCTAAH YTMaraHnuru ca-
6abnu ynap MogenpaH 4ukapub
TawnaHagn. KonraH ysrapysuu-
nap 6unaH Kyiuparu perpeccus
TEHraMacu XoCun KUNMHAK:

In(ExR) = 6,18 - 1,21 In(Exp) +
1,18 In(Im) + 0,34 (FDI)

By epaa, ExXR - munnuin Banto-
Ta Kypcu, Exp — akenopr, Im - um-
nopt, FDI — TyfpupaH-TyFpu xopu-
Xuit uuBecTuyuanap (TTXN).

Perpeccus  TEHrnamacuHUHI
koadduumeHTnapu Ba yarapyBuu-
NapWHMW TECTAAH YTKa3uL HaTuXa-
napv 5-unoBafa KenTUpuIraH.

Maskyp 3KOHOMETPUK Taxaun
HaTUXacu LWYHW KypcaTMoKAaa-
Ku, Y36eKMCTOH MUAnuii BanioTa
KYPCUHWHI Y3rapuiiu WMMopT Ba
Xanb KWWHraH Talwky Kapara
Huc6aTaH TYFpKU BOFNUKIMKKA ara
6ynca, aKkcnopTra HUc6aTaH Tecka-
pv 6OFNUKSIMKKA 3ra. XycycaH:

€  OKkeCnopT XaXMUHUHT 1 o-
uara OpTULIM BanoTa KYPCUHUHIT
1,21 dowusra kamaiuwm (SbHM,

V3A poTocui
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MAKPOWKTUCOAWUN BOFINIUKTUKITAPUTA OUM SMIUPUK TALLKUKOTIIAP

KaAPUHUHT owulwmM)ra onué Ke-
napu. by aKCNOpTHUHI Kynawnuwm
HaTWXacuaa BantoTa Tyluymiapu-
HUHT OPTULLK 6UNaH U3oxslaHaaw;

€ VIMnopT XaXXMUHUHT 1 do-
M3ra OpTULLIM BanioTa KYPCUHWUHT
1,18 dousra optuium (SbHU, Kaap-
cuanaHvwm)ra onué kenaau. by
WMMOPTHUHI KYNanuwim HaTuxa-
cuaa XopwKui BanwTara Tanaé-
HUHI opTuwK Ba by ¥3 HaBb6aTuaa
UMMNOPT TYNOBNAPUHUHI  KYNaiu-
LK 6unaH u3oxnaHagu;

® Kanb kunuHaétrad TTXU
XaXMWHUHT 1 dousra opTULLK Ba-
noTta KypcuHuHr 0,34 ¢dowusra op-
TMWKM (SbHK, KaZpCU3NaHWULLM)ra
onub kenagu. Acnuga aca GyHUHr
aKcu Ky3aTUULLK Kepak 3au. SibHU
TTXUHUHI Xanb KUNuHWLWIK Mam-
naKatra XOpuXXui BalOTaHUHT Ku-
PULLMHK aHrNaTM6, MUNSUMIA Banio-
Ta Kypcura peBasnibBalMOH Tabcup
KypcaTuwim kepak. bupok, mogenb
TTXU XaXMWMHUHT Kamnauru, Ba-
nioTa Kypcura ceaunapsiv Tabeup
KypcaTa onmMacnuru xamaa TTXU-
HWHI UMMOPT 6UNaH yiFyHNaLraHm
cababnu yHU XOpWXKMIA BantoTa Ty-
WymMK amac, 6anku xapaxar cuda-
Tha uHobatra onraH.

[Oemak, Y36ekucToH Tynos 6a-
NaHCKU  KypcaTKUYNapUHUHE  MUA-
NUiA BanoTa Kypcura TabCcupu Ba
ynap ypracuparu 60FNUKINKKa 6a-
FULINAHraH 3KOHOMETPUK Mofenb
HaTMXKacu LUYHW KypcaTMOKAaKH,
MasKyp Kypcatkuynap opacuaa
3KCMOPT Ba UMNOPT MUINUIA Banio-
Ta Kypcura cesunapnu Tabeup Kyp-
carta onca, TTXMHUHT Tabcupu aca
ceaunnapcua. LUyHWHraek, mopens
TallKy Kapa Ba Luaxcuii TpaHcdepT-
nap KypcaTKWUYMapuHUHI CcTaTuc-
TUK MyXMM 9MacCNUrMHu KypcaTau.

Xynoca. Y36eKMCTOH TalKu
CEeKTOp CTaTUCTUKACK KypcaTKuy-
napu ypracumaaru 60FnuMKIMKNap-
HW @aHUKNaLW y4yH aManra owmpun-
raH Taxun HaTuXanapu acocuaa
Kyinaaru xynoca Ba TaknupnapHv
Kang aTULL MYMKWH:

B Mapkasuii 6aHK TOMOHM-
[aH WaknnaHTupunaétraH Yabe-
KWCTOH TynoB GanaHcu Ba Tallku
Kapau KypcaTKu4napuHn aMnmpuk
TafiKMKoTNapaa camapanu  Kyn-

INFO@BPK.UZ

7-Xapgsan

Y36eKMCTOHHUHI TOBapiap UMNOPTH Ba AaBNaT TOMOHNAAH
KadonarnaHMaraH Tallky Kap3 KypcaTkuunapu

Tosapnap umnopTu
(mnu. AKLL gonn.)

2019 #. | yopak

ToBapnapHu UMMNOPT KM/IraH KOPXoHanap TOMOHUAaH
Wan6 KMNMHraH faBnaT TOMOHUWAAH KadonaTnaHmarax
Taw: ap3 XaXmu (MnH. A noNN.

2019 . | yopak

2019 . llyopak 2019 i. Il yopak

5024 295 351 353
2019 . lllvopak 2019 i. lllyopak 2019 . IVyopak 2020 W. | Yopak
5847 521 1162 980

Man6a: MyannugHuHr Xuco6-kuTobnapura acocnaHraH Xonaa TanépiaHraH.

8-xapaBan

BanioTa Kypcura TabCup 3TYBYM OMWUTAPHUHT Taxuaura

BeHnkatecaH
M

MoHHamma
(2017)

A. bacut
W. AHcapu
(201 5?

B. CoHr
(2018)

Y. TaHr Ba
6owkanap
(2017)

. OioBuHr

6arvMwnaHrad TagKMKoTnap

Ynap XUHANCTOH BantoTa Kypcura TabCup 3TyBYM SHT acOCHi
OMUN MHBNALMA IKAHNUIMHK aHUK1a6, MaMnakatra xané
kunuHrad TTXWU y3ok Myagatnm gaspaa MUNAIUin Baniota
KYPCM y3rapuiumra TabCcup 3TULWINMHU aHUKagunap.

Ynap y3 aMnupvk Taakukotnapuaa MoKUCTOHHUHI BanoTa
Kypcura Tabcup aTyBYM omunnap cudartnaa Tawky Kapa

Ba TTXWHW TaHnab onuwaun. TagKMKOT HaTMXXanapu Tawku
Kap3HWHI BanoTa Kypcura HucbataH Teckapu 6OFNNIINKKA,
TTXWHWHr BantoTa Kypcura HucbataH TYFpuaaH-TyFpu
GOFNUKJ/IMKKA 3ra 3KaHNUIMHMU KypcaTau.

XKaHy6uin Kopes Tallky Kap3uHUHT MWW BanioTa Kypeura
TabCUPWHW YpraHuiura 6aFuLlnaHrad MasKyp TaAKUKOTHUHT
HaTWxanapura Kypa, Mamnakar Tallky Kap3u XaXXKMUHUHT
OPTULLIM BOH KaAPUHWHI nacainwimra cabab 6ynap akaH.

XUTOW BankoTa KYPCUHUHT y3rapuwinra cabab 6ynysuu
OMMNAPHWHT 3MMUPUK Taxunura 6aFulinaHral Maskyp
TaAKUKOTHUHI HaTUXanapu MUNIUIA BantoTa KypCUHUHT M2
nyn Maccacw, Xxankapo BantoTa 3axvpanapu 6unax Teckapu
GOFNIMK/IMKKA 3ra 9KaHNUMMHN KypcaTau.

YHUHT TaAKMKOTW HaTwxanapura kypa, XXaHybuin Adpuka
Pecny6nnkacu Bantota Kypcura TabCup 3TYBYN OMUIAPHUHT
fapaxanapw Kyiuaaruda: pous ctaBkacu (36%), MHpnayus

2015)

napaxacu (31%), ukrucoann yeuuw (3,5%), CaBao o4UKINTM

(0,45%), nyn Taknudm (0,25%) Ba gasnat xapaxatnapu (0,03%).
Man6a: Myannug TOMOHWZAH Ty3uaraH.

naw MyMKWH. TafKWKOT HaTuxa-
NapUHUHT XaKuKaTra SKUHAUIMHA
TabMUHNALL yYyH BaKT KaTOpaapu-
HU KYNanTUpPULL NO3UM.

B TyFpUAaH-TYFPU XOPUXKUIA
unsectuumsanap (TTXW) xan6 kun-
raH KopxoHanap 6 yopak (1,5 nun)
yTM6 akcnopT daonuATu GunaH
LyFyNnaHuK MyHocabatn 6unaH
Ma3Kyp WMKKW KypcaTkuy ypracu-
Ja KU4MK 6ynca xam GOFIUKIIMK
Maexyfn. bupok amanuétga xané
KunuiraH TTXW 1,5 numn awmac,
6anKu y30KpOK, BaKT YTUG akcnopTt
$aonVATUHUHT  pUBOXaHUWKAA

camapa Gepuin MyMKuH. TTXU
MabnaFnapuHUHT KyLWunrad Kui-
MaTtu IOKOPU MaxcynoT (xu3amar,
vw) Mwna6 ymkapuiwra sa Ysbe-
KWCTOHHUHT Tallky caBAOAa HWC-
6uin ah3annukka ara coxanapura
KYMPOK, Xanb KUIMHULIK SKCMOPT
CanoXMATUHUHT OLLMLLIMIa camapa-
JIMPOK, TabCUp KypcaTaan.

B WmnopT 1-2 yopak AaBo-
MUAA 3KCMOPTHUHT LWaKANaHWLLIK-
ra TabCUp 3TULWIM MYMKUH. ByHaa
VMMNOPT XaXXMW y3rapraHuaa aKc-
MOPT XaXXMU Xam 61p xun AuHamu-
Kafa yarapagu. YarapuiunapHuHr
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V3BEKUCTOHHUHI ACOCUI 3KCMOPT XAMKOP
MAMJAKAT/TAPY BUP BAKTHUHT V3UOA V3EEKUCTOHTA
LAXCUN TPAHCOEPTTAPHU XXYHATYBYM ACOCUIA
MAMJTAKAT/IAP XMCOBJTAHULLIM XAMOA BY
MAMJTAKATTAP UKTUCOOMETUOATU Y3rAPULLIIAP
V3BEKUCTOH TALUKM CEKTOPU CTATUCTUKACUTATABCUP
3TA ONULIU MYMKUH. ACNTUOA MUTTITUA BATTHOTA
KYPCUOATU V3rAPULLIIAP MYHOCABATU BUJTAH LUAXCUIA
TPAHC®OEPT/IAP BA 3KCMNOPT YPTACULA TECKAPU

BOFNUKITUK BYNULLM KEPAK.

6Up XMn AUHaMMUKara ara 3KaH-
AMruHM Y36EeKUCTOHHWHT 3KCNOpT
Ba MMMOPT reorpapuacu xyaa
yxwawnuru 6unaH xam usoxnatl
MYMKUH. Kywumya ypraHuwnap
KaTTa Xxaxmparu ToBapnap WUm-
MOPTUHU amanra OLMpraH, 6UpoK,
TOBapnap 3KCMOPTU KUYMK XaXKM-
nappaa 6ynraH €k yMyMaH akcnopr
haonuaTn 6unaH WyFynnaHmaraH
KOpXOHanap xam MaeXyASUruHu
KypcaTau. SkcnopT dhaonusaTtn 6u-
NaH WyFyNnaHuLWm MyMKUH 6ynraH
€KUM X03UPrufaH-aa KynpoK Xaxm-
nappa aKCcnopT onepauusnapuHun
amarnra owupuiura canoxusTu 6op
6ynraH, NeKuH aHu BakTAa caBAo
6anaHCUMHUHI KaTTa MaHdwit canb-
pocura ara 6ynraH KOpXoHanapHu
ypTa Ba y30K MyaAaTAa aKCnopt
HaonuATUHU  PUBOXKNIAHTUPULLra
9pKUH pakobaTra 3up 6GynmaraH

28 |1-20n

ycynnap 6unaH paFbaTnaHTupuL
NO3UM.

B TagKuKOT  HaTukanapu
Wwaxcui  TpaHchepTnap  OKUMU
9KCMOPTHUHI Kamauuwura amac,
6anku YHUHr LWaknnaHuwura ca-
6a6 6ynraH 6ynULIM MYMKWUHNU-
rMHK KypcaTau. SbHKU, 3KCMOpT Ba
waxcuin TpaHcdeptnap ypracuaa
1-3 yopak opanuFupaa y3apo UKKu
TOMOHNama cababuit GOFNUKINK
MmaBxys. ByHra ca6a6, Yabekuc-
TOHHUHI aCOCUI IKCMOPT XaMKOp
Mamnakatnapy 6up BaKTHUHT Y3au-
na Y3bekuctoHra waxcuii TpaHc-
tbepTnapHu XKyHaTyBYM acocui
mMamnakarnap xucobnaHuln xam-
fa 6y MamnakaTtnap MKTUMCOAME-
TMparu yarapuwnap Y36ekucToH
TallKy CEKTOpU cTaTUCTMKacura
TabCUp 3Ta ONULIM MYMKMH. Ac-
nuaa MUIIUIA BankoTa Kypcuaaru

y3rapuwnap MyHocabaTu 6unaH
Wwaxcuih TpaHcdepTnap Ba 9KeC-
nopT ypracupa Teckapu 6OFNUK-
NUK BYNNLLIN KepakK.

B TagkukoT  HaTwKanapu
Xanb KUNUHraH AaBnaT TOMOHW-
JaH kadonaTnaHmaraH —TaLlKu
Kap3 MabnafnapuHUHI  Mabnym
6Up KMCMUW ailHaH UMMOPT TYNOB-
napu ydyyH iyHantupunrad 6ynu-
LK MYMKUHAUIMHK KypcaTau. LLy-
HWHTEK, TallKy Kap3 KypcaTKuuu
Y36eKUCTOHHUHT 2019  MUAHUHT
6ownga unk 6op Kynra KMpuTraH
CyBepeH KpeawuT peiTUHru Gunax
IOKOpU Aapaxapa 60FNUKIUKKa
3ra aKaHIUr aHuKIaHau.

B TagkukoT  HaTwkanapu
9KCMOPT Ba UMMOPTHUHI MUNNUIA
BaNloTa Kypcura cesunapnv Tab-
CUp KypcaTa ONuWn MyMKUHAUIW-
HW, TTXUHUHT Tabcupu aca cesu-
Nnapcu3 3KaHIWUMUHKY, LYHUHrAOeK,
TalKW Kap3 Ba LUAxCWil TpaHc-
dhepTnap KypcaTKUYNapuHUHI cTa-
TUCTUK MYXUM 3MaciuruHu Kyp-
catan. bupok amanuétaa Talwkm
Kap3 Ba laxcui TpaHcdepTnap
MabnyMm 6uMp Aapaxaga Munnuii
BanoTa Kypcura Tabecup STULIK
kepak. MopenHuHr 6yHpain HaTu-
anapHu kypcatuwura cabaé crta-
TUCTUK KYpPCaTKUYNAPHUHT eTap-
nuMya BakKT KaTopnapu Maexya
aMacnuru Ba ynap TyFpu amacnu-
v 6YLIK MyMKUH.

WWW.BPK.UZ



LU. XAMMTBOEB | Y3BEKUCTOH PECMYBSIMKACK TVHO@ BAJTAHCH BA TALLKM KAP3U KYPCATKUYNIAPUHUHI
MAKPOUKTUCOAMU BOFNTUKITUKITAPUTA OUT SMITUPUK TADKUKOTNIAP

T-unosa
Y36eKUCTOHHUHT TallKy CaBA0 onepauusanapy xaXmnapu (Toeapnap)

Y36eKucToHra waxcum TTXN** Tawky Kap3 Baniota kypcu***
AKkcnopTt* WUmnopt v
TpaHchepTnap (mnu. gonn.) | (mnu. gonn.) (monn./cym)
M SN, ) | (o, o) MAIH. gonn. OKMM HOMUHan

20141y 23455 38918 1089,3 96,4 270,5 2900
20142y 2861,3 4035,0 1862,6 558,8 578,6 3013
2014_34 30334 40024. 2340,5 2743 9129 3060
2014_44 3436,6 44734 11759 4484 7332 3333
20151y 2387,6 3605,2, 609,5 394,6 623,6 3847
201524 23428 38126 1109,7 476,0 559,0 4400
201534 2454,6 41744 12564 391,8 598,8 4670
2015_44 27332 3077,0 905,2 555,4 665,3 5590
2016_14 17588 30743 559,0 384,6 2921 6290
2016_24 1908,7 3591,5 965,6 480,9 771,0 6260
2016.34 1877,5 38760 | 1265,8 3385 5327 6353
2016_44 2197,2 3939,2 9934 802,8 10778 6787
201714 1841,3 34722 805,1 6538 404,7 7083
2017_24 2101,1 41549 1201,2 614,1 406,3 8073
2017_34 23378 4531,2 1604,3 678,4 420, 8178
2017_4y 28721 43119 1286,1 630,8 962,1 8082
2018_1y 22489 4870,5 949,5 559,5 4473 8156
2018_24 2761,1 57689 1335,1 4229 5178 8005
2018_34 27273 5906,2 1544,5 4770 10518 7854
2018_4y 34883 6898,0 1285,7 3573 17246 8268
2019_14 2449,7 59319 1064,0 650,6 23025 8380
2019_2y 3339,6 6602,7 1528,8 12134 21126 8480
2019_3y 31078 6985,6 18624 874,6 12822 9030
2019_4y 31781 7030,6 1553,9 13231 32125 9486
2020_14 2205,0 53537 10814 4944 1603,1 9530
2020_24 17741 4980,8 1355,7 559,9 1999,7 10051
2020_3y 22344 5790,5 18434 542,9 19854 10239

* Bkcnopt Tapknbuaa onTUH Xxucobra oNIMHMaraH.

** TTXU - Y36eKUCTOHra Xanb KNAWHraH TYFPUBAaH-TYFDPU XOPMXMI MHBECTULMANEP XaXMH.

% Munnwi Banota kypcu 2017 iinn 5 ceHTabpraya 6yaraH HopacMuii 6030p KyPCUHM Y3 n4ura onagn.

Man6a: Y36ekucton Pecniy6nukacn Mapkasuin 6aHKMHUHI TYI08 6anaHcw, Xankapo MHBECTULMOH MOSULMACKH Ba
TaWKy Kapaura oua Hawpnapu. ;

2-unoea

Y36eKUCTOHHMHT acOCHIA TaLLKY CEKTOP CTaTUCTUKACH KYPCaTKUUTAPUHUHT Y3apo KOppPensumsacu

[ [ LnBke) | _Ln(w) | La(WTp) | Lo(TTXW) [ __Ln(TK) | _Ln(BK) ]

Ln(3kc) 1,000

Ln(Um) (81382) 1,000

Ln(LUTp) (8;88% (3:333) 1,000
Ln(TTXH) ©370) ©0%8) ©479) 1,000

Ln(TK) (81(3)%) (,000) ©030) (0004) 1,000

Ln(BK) (3’1553) ©002) 0500 0601 000%) 1,000

M30x: Ln - HaTypan norapum; ke — akcrnopt; Um — umnoprt; LWTp - Ya6ekucToHra waxcwii TpaHcgeptnap; TTXU — xan6
KUIIMHIraH TYFpUAaH-TYFPU Xopwxui nHeecTuymuanap; TK — xan6 KnanHraH tawkm kaps; BK — muwnnuii Bantota Kypew.
Mamn6a: Y3bekuctoH Pecriy6nvukacu Mapkaaui 6aHKMHUHI TYNoB 6anaHcH, Xankapo MHBECTULUMOH NosuuMsacH Ba
TalKu Kapsura ong Hawpnapm.
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3-unosa
KypcaTKuunapHMHIr CTaLMOHapPNIMIMHK aHUKNALL YYYH YTKA3WAraH TecT HaTuXKanapm
Unit root test (Augmented Dic Fuller test)

Nactnabku papaxa 1 dapk, DacTtnabku papaxa
(Level) (1st difference) (Level) (1st difference)

ke 0,0545 0,0000 0,1884 0,0036

Wm 0,6179 0,0001 0,4301 0,0011

wTp 0,3767 0,0000 0,0461 0,0001

TTXH 0,0001 0,0000 0,0001 0,0000

TK 0,6384 0,0000 0,0697 0,0000

BK 0,1002 0,0394 0,9065 0,0341

W3ox: 6apya kypcarkn4nap 0,05 (Eku 5%)aaH nact 6ynraH xonatgaruHa CTauMoHap XMco6naHaam.
Man6a: MyannnpHuHr Xuco6-kuTobnapura acocnaHraH Xon4a TanépnaHrax.
4-unosa

KypcaTtkuunap ypracupia cababuii 60FTMK/IMKHN aHUK/1aLL yuyH MpeH)kep cab6abuii 60FNUKIMK
TECTUHUHI HaTwxanapu (1 nar = 1 yopak)
Pairwise Granger Causality Tests (Mespsaiic lperxxep Kexyanutun Tectu)
Kysartyenap Narnap ¥ - Tacpuk, /
19 s

3KCNOPT TalKyW Kapara cabab 6ynMaiigu 5.11667 0.1037 Tacauk,

Tawky Kapa akcrnoptra ca6a6b 6ynmainau 7 0.46008 0.8208 Tacauk,
BantoTa Kypcu Taluky Kapara ca6a6 6ynmaiiau 24 2 1.24324 0.3121 Tacaunk
Tawky Kap3 BantoTa Kypcura caba6 6ynmanam 2 1.87679 0.1818 Tacavk
TTXW Tawku kapsra ca6ab 6ynmangu 19 7 3.58940 0.1607 Tacawk,
Tawky kaps TTXWra ca6a6 6ynmanaun 7 1.84392 0.3315 Tacauk,
MmnopT Tawky kapara ca6a6 6ynmanam 24 2 4.71491 0.0410 WHkop
Tawky Kap3 umnoptra ca6ab 6ynmanau 2 1.03882 0.3192 Tacauk,
TpaHcdepTnap TalwkK Kapara cabab 6ynmangu 25 1 4.17031 0.0539 Tacauk,
Tawku Kap3 TpaHcdepTnapra cabab 6ynmainau 1 2.83899 0.1068 Tacamk
BanioTa Kypcw akcnoptra caba6 6ynmanau 25 1 3.58610 0.0721 Tacavk
3kenopT BanioTa Kypeura cabab 6ynmanan 1 0.00024 0.9879 Tacauk
TTXM akcnoptra ca6a6 6ynmangu 20 6 10.3089 0.0060 WHkop
3kenopt TTXWUra cabab 6ynamanam 6 0.40346 0.8531 Tacauk
Wmnopt akcnoptra caba6 6ynmainan 25 1 6.43139 0.0188 MHkop
3kcnopT umnopTra cabab 6ynmaiiau 1 2.50867 0.1275 Tacauk,
TpaHcdeptnap akcnoprra ca6ab 6ynmangu 25 1 24.0097 0.0000 WHKop
9kenopt TpaHchepTnapra cabab 6ynmanau 1 14.6730 0.0009 WHkop
TTXW Baniota kypcura cabab 6ynmanau 21 3 0.54418 0.7396 Tacauk,
Bantota kypcu TTXWra cabab 6ynmanam 5 113172 0.4096 Tacauk
WMnopt BanioTa Kypcura caba6 6ynmainav 24 2 1.14880 0.3392 Tacank
BanioTa Kypcu umnopTra caba6 6ynmaiian 2 1.14914 0.3391 Tacauk
TpaHcdepTnap BanioTa Kypcura cabab 6ynmaiiau 23 3 0.91990 0.4550 Tacguk,
BanioTa kypcu TpaHcdeptnapra cabab 6ynmainau 2 2.63330 0.0879 Tacauk,
Wmnopt TTXWUra cabab 6ynmaiian 19 7 0.16554 0.2613 Tacauk
TTXW umnoptra ca6a6 6ynmainau 7 2.33156 0.9765 Tacauk
TpaHcdeptnap TTXWUra cabab 6ynmaingm 23 3 2.47894 0.1010 Tacauk,
TTXW TpaHcdepTnapra cabab 6ynmanam 3 0.93815 0.4468 Tacauk,
Tpaxcdeprtnap umnoptra cabab 6ynmanan 24 2 2.90327 0.0808 Tacawk
Wmnopt TpaHcdepTnapra cabab 6ynMainan 2 0.09274 0.9119 Tacavk

H30x: Ku3un paHraa 6enrunaHrad coHnap yarapyB4yunap ypracuaa cababui 60FNMKINK MaBXyANMIMHA KypcaTagu.
ByHpa p kuiimat 0,05 (kv 5%)AaH nacT 6yuwm nosaum.
Man6a: MyannupHuHr Xucob6-kuTo6napura acocnaHraH Xon4a TanépnaHraH.
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5-unosa
OKOHOMETPUK MOoAieNb HaTHXKanapu

MycTakun 6ynmaraH yarapysum: LN_FX
Yeyn: Least Squares
Kysatysnap coHu: 27

Kooddmunen

LN_EX -1.211750 0.228797 -5.296190 0.0000

LN_FDI 0.341562 0.088134 3. 875480 0.0008

LN_IM 1.176919 0.201671 5.835835 0.0000

Cc 6.176234 1.629115 3.791158 0.0009
R-squared 0.772659  Mean dependent var 8.767379
Adjusted R-squared 0.743005  S.D. dependent var 0.396562
S.E. of regression 0.201035  Akaike info criterion -0.234717
Sum squared resid 0.929551 Schwarz criterion -0.042741
Log likelihood 7.168683  Hannan-Quinn criter. -0.177633
F-statistic 26.05648  Durbin-Watson stat 1.436475
Prob(F-statistic) 0.000000  Normality test 1.605759

H3ox: EXR — munnwnii Bantota Kypeu, ED — Tawku kaps, IM — umnopt, FDI — TyfpuaaH-TYFpu XOpUXKui MUHBECTULMS.
MaHn6a: Myannn@HUHI XMco6-knTobnapura acocnaHraHd xonaa TanépaaHran.

2020 AMNJA VBEEKMCTOH,E],A 3HI KYM CONMUK TYNATAH
KOMMNAHUANAP TOM-10 PEUTUHIU 3BJIOH KUTTUHON

MupuK conuk TynoBuMnap
6yWunya xyayanapapo gasnar
COMWK UHCMEKLMsiCU MaTByoT
xuamatu 2020 itun capxucobu
XaKuaa MabnyMoTnapHu VaAra
Mab/lyM KMNAM.

a3kyp Toudara maHcy6
ANPUK CONUK, TYNOBYM-
nap ytraH umnpa 836ta
6ynraH 6ynca, Xopui
AnnaaH ynapHUHr cadm KeHraumo,
yMymui conmn 1 120Tara eTam.
YtraH 2020 iun sKyHnapura Ky-
pa, pecnybnuka MUKECMAA Xamu
conuk Tywymnapu mukaopu 103,6
TPAH CYMHU TaLLKWUA 3TraH.
MabnymoT  ypHuga  anTuw
MYMKWHKM, WyHAaH 67,7 TPSIH CyM
MUKAOPUAArK CONUK Tyluymnapu
alHaH WMpUK CONMK Tynosyunap
TOMOHWAAH amanra OLWMWPUraH.
2020 iwmnpa pecnybnuka 6yinua
XKaMu CYM COMUK, TYLLYMNaPUHWUHT
65 dousgaH optuFn UHcnekums
TOMOHWUAAH YHAVUPUTaH.
2020 “un sKyHUra Kypa, 9Hr
Kyn CONWK TyLIyMNapuHW amanra

INFO@BPK.UZ

2020 AANAA 3HT KVT CONMK TYLUYMAAPVHIA AMANTA OLUMPTAH
AVIPUK CONUK TYNOBYWAAP TON 10 PEWTUHIN

S Farpancrasn AX

«Byxopo HedThn Kaitta
vuAaw 3asogus MYX

«¥3a810 MoTopen AK ———

AFMK KomBrHaTI» AX

_,,,)2)”“ «¥a6exTenexomn AX

" «¥3BAT» AX KK

b=

- ———  «XyAyAratasmmnors AXK

[ e

2020 iiwnga AMPUK COAMK, TYROBYNAAP COMMK TYLIYMAAPH YMYMUA MUKAOPHHMUNT
63,3 ponan masxyp 10 1a KOPXOHA XHCCACHTa TYFPU KeNaAN

owupraH WUpWUK COSMK TYJ0BYM-
nap TOMM-10 Tanuru Kyuuparuya
KYPUHULL ONAK:

(D «HaBowuit KOH-MeTannyprus
KOM6WHaTU» AaBnaT KOPXOHACK.

(2) «OnmanuK KoH-meTannyp-
rma KoM6uHaTn» AXK.

3 «Y3TpaHcras» AX.

@ «V36ekHedTbraz» AX,

) «Y3BAT» AX KK.

® «Jlykoitn».

(@ «Y3aBTO MoTope» AX.

® «Y36exTenekom» AX.

© «XyayarastabMUHOT» AX.

10 «Byxopo HedTHM KalTa uL-
naw 3asogu» M4YX.
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TUXXOPAT BAHKJTAPUOA

KOHTUHEHTAJ1MOLETA

ACOCJTAHTAH KOPIMOPATUB
BOLWKAPYBHUHI TY3UNULLA
(COMMERZBANK AG MUCOJTUA)

KopnopaTus 6owkapyBHUHT 6up Heva Mogennapm
MaBXya 6ynu6, KoHTUHeHTan (MHcanaepnuk)
Moaenu 6aHK aManuéTuaa Kyn yupanau.
KoprnopaTtue 60wKapyBHUHI KOHTUHEHTaN Moa.enu
lepmanus, lonnanpus, LWeeiuapus, AscTpus,
Hopeerus kabu fap6uit EBpona MmamnakaTnapu yuyH
xocaup. ByHaaH Tawkapwu, ywby Mmogens ®paHuus Ba
Benbrusparu 6up Katop koMnanwusnap haonuaTupa

Ky3ra TawnaHagu.

Y MOAENHWUHT LWaKInaHu-
wura o6bLeKTUB Ba Cy6b-
€KTUB OMUNnNap Tabcup
Kypcatau. Ynap opacuaa,

6upuHYM HaBbaTaa, ycTaB Kanu-

TaNMHUHT IOKOPY Japa)kafa KoH-

LUeHTpauusacu, KopnopaTtMe Ka-

popnapHu Kabyn kunuwpaa 6aHk-

JIApPHUHT YCTYBOP axamusiTu Ba

akuuanap nakeTUHUHr Xycycuia

capMosaopnap ypracupga Huc-
6aTaH KaM Tapkanuwu kabunap

Kaia atunraH. MMpuk KomnaHus-

napga 5 Ta sHr WMpUK akuuaaop

ynywwura ywéy KomnaHuanap-

HUHr 40% faH KYNpok akuuscu

TYFpu Kenagu'.

ypuH60capu

®oHp 6030pu AKLL Ba Bytok
BpuTtaHuara kaparaHpga cesu-
napnu papaxaga Kampok NuK-
Buanukka ara. Ly ca6abnu KoH-
TUHeHTan wMopenfa akuuanap
KOHUEHTPaLMACUHUHT IOKOpYU Aa-
paxacu Ba KOMMaHWA Kapopna-
pura TYFpUAaH-TYFpU Tabcup aTa
onaguraH akuusnap nakeTtura
ara cTpatermk MHBeCTOpPNapHUHT
MaBXyanuru TaBcubnaHaam,
ynap opacupia 6aHk Tyaunmana-
pu Myxum ponb YiHangu. KoH-
TUHEHTan mMojenfja KoMnaHvus
60LIKAPYB TU3UMMU UKKU BOCKMY-
NN TY3UNULIra ara: Ky3aTyB KeH-
rawu sa 60lWKapyB KeHrawm. IHr

ssesnasssae sssssssrennnnan ) cenn

TowTtemup bepaues,
AT «Xank 6aHku» baHK cTpaTerusicu Ba UHHOBaLMOH
PUBOXNAHTUPULL AenapTamMeHTU AUPEKTOPH

1

Knoukos B.H. [epmanckas Modens KopnopamugHO20 ynpasnewus: 2eHe3uc,

ocobenHocmu u mpaduyuu // Mexedwmerm e Poccuu u 3a pybemom. 2006. N9,

32 11-202

HOKOPU GOLLIKApPYB OpraHu akuus-
Aopnap UMFUAULLK XucobnaHaau.
KoMnaHusHK 60lWKapuL y4yH Ha-
3opaTt dyHkuusnapura ara 6yn-
raH KysaTyB KeHrawu Ba TY/UK,
MXPO XOKUMUSATU XYKYKU Gepun-
raH 60lWKapyB KeHrawm Tawkun
aTunagu.

XoauMnapHUHr KOMNaHus
6owKapyBuaa UWTUPOKU KOHTH-
HeHTan KoprnopaTtue 6o0LlWKapys
TUBUMUHWHT  §3Ura Xoc Xycy-

COMMERZBANK AG

OYHEHWHT 50rA SKMH
MAMJTAKATIIAPULA
OUNUATINAPU BA
BAKOJIATXOHATIAPUTA
3rA BYNTAH ETAKYM
XANKAPO TUXXOPAT
BAHKWUONP.

T.BEPOMEB | TUXXOPAT BAHK/TAPUOA KOHTUHEHTAJ1 MOAENTA ACOC/TIAHTAH

KOPMNOPATUB BOLUKAPYBHUHI TY3UNULLM (COMMERZBANK AG MUCOJTUIA)

cUATU xucobnaHagu. XycycaH,
lepmanuaga 1976 wunpga kabyn
KUNUHIaH «AWTUPOK 3TULL TYF-
pucupar»ru (Co-determination
Act Germany) KOHyHra acocaH
500paH OpPTUK uw4unapu 6yn-
raH KoMnaHusnapaa xoaumnap
Ky3aTyB KeHrawura 6apya Xou-
napHuHr 1/3 kucmu 6apobapuaa
y¥3 BakunnapuHu cawmnangunap.
XoaumMnap COHW 2 MUHraH op-
TUK, KOMMNaHuanapaa KysaTys
KeHrawmparn 6apya ypuHnap-
HUHI APMU XoAMMNap opacupaH
cainaHagu. KysaTyB KeHrawu-
HUHI KONraH KUCMu akuuagop-
nap TOMOHWAaH caunaHagum.
LWyHpan KUnm6, MXTUMOKNA XaMm-
KOPSIMKHUHI  aCOCUA  NPUHLU-
nu ywby opraH opkanu amanra
owupunaau.

lepmanusgaru pgespnu 6apya
KOMMaHusanap TpaHcyerapasuii
yNKaH TapMOKHUHI 6Up KUCMMU-
auvp. baHknap Ba cyFypTa KOM-
naHuanapu  yweéy TU3UMHUHT
MapKasuil KUCMU xucobnaHagu.

TapuxaH, 60WNaHFUY KUMOLIAM
casgonapuga 6aHknap aHpep-
paiTep cudatuga uw onub 6o-
pu6, KOMNaHusNap akuManapuHu
(IPO) MyMKuMH 6ynraH fapaxara-
ya cotu6 onuwraH. KomnaHus
IPO opkanu kaH4yanuk katta Ma6-
naf onca, 6aHK MMPUK akUMAA0P-
ra ainaHulLM Ba Ky3aTyB KeHra-
LKA UWTUPOK 3TULLIN IXTUMONU
Kynpok, 6ynagu. KoHTuHeHTan
Mogenb WapouTuaa Koprnopauus
KanuTanUHWUHT KaTTa KUCMU Y 61-
naH 6oFnuk 6ynraH waxcnapra
Ternwnu 6ynraHnuru  cababnu
ylwby Moaenb «MHCanAepauK Mo-
aenv» ae6 HomnaHaau.

TuxopaT 6GaHknapuga Kop-
nopaTMe 60LWKAPYBHUHI KOHTU-
HeHTan (MHcaaepnuk) moaenu
amangaru xonatuHu [epmaHus
Pecnybnukacu 6aHKnapu aHr u-
puK 4T1a 6aHknapuaaH 6upu 6yn-
raH Commerzbank AGaa TaTéuk
KWIMHraH kopnopaTus 60oLwKapys
TU3UMW acocupa TaxJiun Kuna-
MU3.

COMMERZBANK AG 1\ /515 071/ =

16,9 MUNTTUOHOAH OPTMKXYCYCHHBA

MONUABUIA XM3MATJ'IAPHM ETKA3“5
BEPYBYUITAPTA BA UHCTUTYLINOHATI
MWXXO3NAPTA XU3MAT KYPCATALIN.

Commerzbank AG AYHEHWHT
50ra akuH mamnakatnapuaa gu-
nuannapu Ba BakonatxoHanapu-
ra ara 6ynraH etakuyu xankapo
Twxopat 6aHkuaup. baHk AyHé
6yinab 16,9 MUNNUOHAAH OPTUK
XyCyCUW Ba KMUYMK GU3HEC XaM-
na 70 MUHrAaH OpTUK Kopnopa-
TUB MWXO3Napra, wy Xymnaaax
TPaHCMUNNUIA  Kopnopauusanap-
ra, MONUSABUIA XU3MaTNapHu eT-
Ka3ub GepyBuymnapra Ba UHCTK-
TyuuoHan Muxosnapra xusmart
Kypcatagu. Commerzbank AG
FepMaHMa TallKy CaBAOCUHUHI
Kapuin6 30 d¢ousnHu amanra
owwupaau Ba [epMmaHus Kopno-
paTuB 6aHK 6030puaa eTakyu
xucobnaHagn. baHk epMaHus-
naru 800ra skuH dunmanra ara
6ynran Commerzbank AG lepma-
HUSAAA MUXKO3Napra xM3mar Kyp-
cataguraH aHr 3uy dunuwannap
TapMmofura ara. byHaaH Tawka-
pu, Commerzbank AG y3 M1X03-
napu yuYyH 3Hr Myxum 6usHec
MapKasnapuaa TYFpuaaH-TyFpu

COMMERZBANK AG
FEPMAHWSA TALLIKU
CABOOCUHWHT KAPUB
30 ®OU3UHU AMAITTA
OLWMPAON BATEPMAHUSA
KOPMOPATUB BAHK
'BO30PUJA ETAKUYMU
XUCOBNAHALN.
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BakonatiaHagMm, YHUHT 4eT an-
na 445 dununanu masxya. 2019
Monusasuin nimnga Commerzbank
AG GROUPHUHr annu gapomMagu
8,6 MApA. €BPOHK TalUKWUA 3TAMK.
Xopwuit itmnaa rypyx Tapkuébupga
ymMymui xucobaa 48,500 xogum
daonuaT roputan. Commerzbank
AG akuuapgopnapura Teruvwnu
KoHconupaauuanawraH  doiaa
644 MNH. eBPOHU TaWKWN 3TAM.
YMymuit aktusnap 2019 iun 31
Aekabpb xonatura 463,6 mnpa.
€BPOHW TalKUN KUngn2.
Commerzbank AG - lepma-
HUA KOHyHNnapura 6MHoaH Machb-
YOMSITU  YeKnaHraH KomnaHus
(AG) xmcobnanagun. 2019 uun
31 pekabpga Commerzbank
AG 6apya akUMSNapUHUHI Ka-
puité 40 ¢douanm MUPUK akuus-
pop - TlepmaHus OQepepatue
Pecny6nukacu Ba CERBERUS
KOMMaHUACK, LWYHUHTAEK aco-
caH epMaHuspa swaéTtraH xy-
CcycuiA akuusgopnapra Teruwnu.
Commerzbank AG 6apya ak-
UMANapuHUHr Kapuiné 60 ¢ounsmu
MHCTUTYUWOHANn UWHBecTopnap-

HUHT Kynupa. YnapaaH WWpMK
akuuapop cudatmuaa Blackrock
(AMepuka MHBECTMUMA KOMNa-
HUACKU)HU  KENTUPUL  MYMKMH.
ByHaaH Tawkapu, Norges Bank
(HopBerus Mapkasuin 6aHku)
opkanu Hopeerus xykymatu xam

COMMERZBANK AG - TEPMAHUA KOHYHJTAPUTA
BUHOAH MACBYJTUATU YEKJTAHTAH KOMMAHWS (AG)
XUCOBJIAHAQM. 2019 AU 31 QEKAGPLA COMMERZBANK
AG BAPYA AKUMSANAPUHUHT KAPUIAB 40 ®0U3N MUPUK
AKUMAO0P - TEPMAHUA ®EOEPATUB PECMYBJTIUKACHU
BA CERBERUS KOMMNAHUACH, LLWYHUHITAEK ACOCAH
FEPMAHUSAOA AWAETTAH XYCYCUIA AKUMAO0PIAPTA

TETAWNN.

6aHK akuusnapura ara. AKuua-
napHuHr Free float papaxacu
80 dousHu Tawkun atan® (Ouar-
pamma).

Commerzbank AG xap 6up ak-
uuacu 6utTa oBoa3ra ara. 2019
Ann akyHnapu 6yinya akumanop-
nap yMyMuWit ANFUAULIN YaKupwn-
raH mypaataa Commerzbank AG
yctaB kanutanu 1,252,357,634,0
eBPOHM  TalKWA KunraH Ba
1,252,357,634 poHa akuwusara 6y-
nuHrad. bup Heyta oBO3 6Gepul
XyKykura ara 6ynrad akuusnap,
UMTWE3NN 0BO3 6epull XyKykna-
py («ONTUH» akumuanap) éku mak-
cMMan oBO3 6epull XyKykaapu
MaBXys amac*.

[OuarpammagaH KypuHu6 Ty-
pubanKK, 6aHK aKUMAAOP/IUK Ka-
nUTanu WHCTUTYLMOHAN WHBEC-
Topnap Ba lepmanus ®esepatus
Pecnybnukacu kynupa xamna-
raH.

Macvynusatnu KopnopaTus
6owkapys Commerzbank AG
UMWKUHUHT 6up Kucmuaump. Ly
cababnu 6aHK y3 haonuaTUHK ca-
Mapanu KopropaTue 60LIKapyB
Tamoinunnapu 6unaH XxamoxaHr
Tapsaa onmb 6opaaun. Y3-yauHu
TapTMéra Convll BOCUTAacHU Cu-
¢datnga kopnopatus 6oLIKapyB
kopekcu waddod Ba HamyHanu
KopriopaTMB 6olwkapyB 6yinya
TaBcuAnap Ba TaknudnapHu y3
vyura onagu. Y 2001 wunga Taw-
KW 3TUAraH XyKymaT KOMUCCUSACH
TOMOHMUAAH uLwnaé Ynkunmnb, 2002
nunpa kabyn KMNUHraH xamaa as-
Basio KoprnopaTue GolKapyB Ba
HasopaT MexaHu3MNapuHu AHaja
waddod kunuw, Wy opKanu KTH-
COAWETHUHI HOKOPWU AapaXkanapu-
ra WHBECTOPNAapHWUHI WLIOHYUHM
KyyalTupuLura KapaTunraH.

Commerzbank AG aupekTop-
nap KeHrawm Tapkubu ukku 6oc-

https.//www.commerzbank.de/en/nachhaltigkeit/datenfakten/publikationen/gri_bilanz/gri_2019.html.
3 https.//www.commerzbank.de/media/aktionaere/service/archive/konzern/2020_4/Geschaeftsbericht_2019_Konzern_EN.pdf.
*  https//www.commerzbank.de/media/aktionaere/haupt/2020_7/deutsch/Gesamtzahl_Stimmrechte_HV_2020.pdf.
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Huazpamma
2020 vnn 1 auBapb xonatura Commerzbank AGHUHr akuusigopnapm Tapkuéu

BLACKROCK >3% NORGES BANK >3%

CERBERUS >5%

GERMAN FEDERAL STATE >15%
-54% INSTITUTIONAL INVESTORS

PRIVATE INVESTORS -20% :
Mawnba: https://www.commerzbank.de/media/
7 ‘service/archive/konzern/2020_4/
Geschaeftsbericht_2019_Konzern_EN.pdf.

1-4yuama

Commerzbank AGHUHr KopnopaTue GowkKapyB Ty3unmMacu

COMMERZBANK ¢

AKLHALOPNIAP YMYMUHl
AUFUTHLLIN

XOQUMAAP

10 KHLLIKHA
TAHMHNAADN

10 KALUMHH
TAUMHNARDM

KY3ATYB KEHTALLW,
TAHUHNARDH 20 KALLK

XHcobaop

TARUHNARLH,
BOLLIKAPYB IUPEKTOPIAPY KEHTALLIM IDKTUMOMI ANOKANAPHU YPHATAIM,

HA3OPAT KMTATH BYJIUHMA PAXBAP/IAPH

CEO + 6 KL BA XO[IUMITAP

XUcobao0P

Man6a: uanaHuwnap Hamuxacuda madKuKom4u MOMOHUAaH my3undu.

2-yusma

Commerzbank AGHUHT Ky3aTyB KeHrawm KyMuTanapu Ty3mnmacu

PAKAMALLTUPHLL BA TEXHONOTMANIAP KYMUTACH,
7 Kiwu

KOMNEHCALIUS BA HA3OPAT KYMUTACH, PUCK KIMUTACH,
4 KWK 6 KIWM
Kyaatys
BOCUTAYUIMK KYMHTACH, i PAUC/IUK KYMHTACH,
4 KALWM 4 KWK

AY/IUT KYMHTACH,
6 KHILW

TAAWHNOB KYMHTACH,
5 KHLLK

WYKH AYQUT
Man6a: https://www.commerzbank.de/media/de/konzern_1/ THIUMU
konzerninfo/aufsich hi _aufsi at.pdf.
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kuyaaH (Two-tier Board System)
néopars: (1-yuama).

® Xogumnap Ba akuus-
aopnap BakunnapupaH Taw-
Kun TonraH KysaTyB KeHrawmu
(Supervisory Board);

®  QaoNMATHUHI KYHAANUK
OPUTUAULLIMAAH MaHdaaTaop
6ynraH Bowkapyeuu [dupekTop-
nap Kenrawwu (Board of Managing
Directors).

Ky3aTys keHrawwm (Supervisory
Board):

€ DBaHKHUHT  yMymMuid  pu-
BOX/I@HUW CTpaTeruMscura xa-
Bo6rapaup, bowkapysuu [dupek-
Topnap KeHrawwuHW HasopaT Ku-
napw, ynapra macnaxart 6epaau,
BaHk HasopaTu 6yiMya Teruwnm
Koupanapra Ppuos 3TUIULLKHK
HasopaT Kunagu, bowkapysum
OupekTopnap KeHrawwHu par-
6aTnaHTUpULLl  TUSUMUHWM  Ha-
30paT Kunagu, KOMNaHus YyuyH
MyXUM axamuatra ara 6ynrad
6apya Kapopnapfa WLWTUPOK
3TUWIK Kepak, KysaTyB KeHralu
Bowkapysun Oupektopnap Ken-
rawun ab3ofapuvHuM TauuHNnamau
Ba N1aBO3UMMAAH 0304 Kunagu.
Bolkapys ab3onapuHu TaluH-
nawpa KysaTyB KeHrawwu reHaep
TEHrNUKHKU Xucobra onagu. Ky-
3aTyB KeHrawu bBowkapyB ab3o-
CU 6ynraH aénnapHUHr ynyLwmnHu
6enruna6 Gepagu. bBolwkapys
6unaH 6upranukaa y ysok MyAa-
[aTAW  BOPUCAMKHM  pexanai-
TUPULWHMA TabMUHNALIKN  Kepak.
KyaaTys keHrawm kymurara boww-
Kapys ab30/1lapuHu TaMHNal Ba

MexHaT luapTHoManapuga, LWy
XyMAagaH UL Xaky WwapTnapuHu
uwnab yukuwaa TanéprapankHu
TONWMPULITa XaKNUAMP.
Commerzbank AG Kysatys
KeHrawu 20 kuwupaH wubopat
6ynué, ynapaaH yH Hadap ab3o
Co-determination Act Germany-
ra MmyBoduK 6aHK xogumnapwu
TOMOHWAAH calnaHagu, Konrau
yHTa Bakun Commerzbank AG
akuusgopnapuM TOMOHMAAH cait-
naHagu. FepmaHus KopriopaTus
6owkapyB Kogekcura 6uHOaH,
6apuya akuusgopnapuM TOMOHM-
[aH cannaHraH Bakunnap 6aHk,
YHUHI KOpropaTUB oOpraHnapu,
HasopaT KuNnyBYM akuusgop 6u-
NaH LWaxcuit ékm 6usHec anoka-
CU YK, YYHKU BYHUHT aKCU MaH-

COMMERZBANK AG KY3ATYB KEHIALLIW

20 KALWWOAH MBOPAT BYNIUB, YIAPOAH VH HADAP
Ab30CU CO-DETERMINATION ACT GERMANY-

A MYBO®UK BAHK XOOUMTAPU TOMOHUOAH
CAMNAHALN, KONTAH YHTA BAKMJ1 COMMERZBANK AG
AKUUALOOPNAPU TOMOHUOAH CAUNTAHALM.

tbaatnap TykHawyeura onué Ke-
NI MYMKUH.
lepMaHusi KopnopaTtus 6oww-

Kapys kopekcu® 5.3.1-6aHaura
acocaH Commerzbank AG Kyaa-
TYB KeHrawu 8ta Maxcyc Kymura-
NapHU Tawkun atrax (2-4yuama).

KysaTye KeHrawm Teruwnu
KyMWUTanap ab3onapuHu Wy coxa
MyTaxaccucnapupaH Tysagu. Ky-
MWUTa pavcnapu AOMMUIA paBuLL-
Aa KysaTye KeHrawwura y3 KyMu-
Tanapu WKW TYFpUcMaa XucoboT
6epub Typaaunap. bup kuwu 6up
Heya KymMuTa ab3ocu 6ynuwu
MYMKWH.

Kymutanap Ba ynapHWHr Ba-
3ndanapu xakupa TyxTanué yr-
cak’:

(D PakamnalTMp1W Ba TEXHO-
norusnap kymuracu (7 kuwugau
néopar). Kymuta Commerzbank
AG TusaMmmparn 6GaHKnapHu pa-
KamnawTupuw Ba OYyHUHT Y4YyH
3apyp 6ynraH IT TexHonorusnap-
ra UHBECTUUMA KUNULW BloKeTHn
6yinya KysaTyB KeHrawum Tomo-
HUAaH macnaxart 6epuw Ba Mo-
HUTOPUHI KuUAUW  HaonUATUHU
Kynna6-kyBBaTnanau.

*  https.//www.commerzbank.de/media/aktionaere/governance/corporate_governance_praesentation/202007_Commerzbank_Corporate_

Governance_Website.pdf.
s fep Kopnopamue

xapye kodekcu 2017 iun 7 ¢espandazu waknu.

7 https//www.commerzbank.de/media/aktionaere/governance/corporate_governance_praesentation/202007_Commerzbank_Corporate_

Governance_Website.pdf.
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COMMERZBANK AG KY3ATYB KEHTALLX

TEMMLLIN KYMUTATTAP Ab30JTAPUHM LLIY COXA
MYTAXACCUCITAPUOAH TY3ALN. KYMUTA PAUCTIAPU
JOUMUI PABULLJA KY3ATYB KEHTALLUMUIA V3
KYMUTANTAPU ULLIN TYFPUCULA XMCOBOT BEPUB
TYPAOUNAP. BUP KULLN BUP HEYA KYMUTA Ab30CH

BYNINLLN MYMKUH.

(2 KomneHcauus Ba Hasopat
Kymutacu (4 kuwwmpaH wéopar).
Kymuta BowkapyByu [upekTop-
nap KeHrawwu ab3onapuHu par-
6aTNaHTUPULL TU3UMMUHU LLAKN-
NnaHTUpuW, XOAUMNAPHUHT WL
XaKkn TUSUMUHU MOHUTOPUHI KU-
nvw 6yiuya KysaTyB KeHraww
daonuATUHKM amanra owwupagu,
WYHUHrAeK Puck Kymutacu 6u-
NaH XaMKOop/MK Kunaau.

@ BocuTauunuk KymuTacu
(4knwmpax néopar). KYMUTaHUHT
Basudanapu Ba Tapkubu lepma-
HUA XaMKOPANK TYFpucuaaru Ko-
HYHWHUHT (Co-determination Act)
27-6aHpM 3-KMCMMUpa KypcaTtun-
raH.

@ TanuHnos kymutacu (5 Ku-
wnpaH wuoéopat. epMaHus Kop-
nopatme  6GOLWKAPYB  KOAEKCH
5.3.3-6aHgura acocaH TYNUK aK-
uMsipopnapaaH Tyaunras). Kymuta
KysaTyB KeHrawwra akuusgopnap
TOMOHWJAH HOM30/NapHU TaBcus
Kunuw, ynap 6yiuya akuuspop-
nap yMyMuin WuFunuwmra tTaknug
KUPUTULL, TEHAEP TEHINIUKHW Tab-
MUHNaw 6yiuya KysaTyB KeHra-
WKWHK Kynna6-kyBBaTnaw 6unaH
WyFynnaHagu.

@  MxTUMOMIA  xaBhCHUBUK
Kymutacu (6 kuwwupaH vbopar).
Kymuta 6apya xogumnap yuyH
yMyMUiA axamuaTra ara 6ynraH
Lwaxcuiu Ba WXXTUMOUWA MyaMMmo-
nap y4yH xaso6rapaup.

® Puck kymuTacH (6 KuwmuaaH
néopar). Kymuta 6aHk pucknapu
Ba 60WKAPYBUHU MOHUTOPUHT
KWAUW, XycycaH YMYMUIA pUCK
cTpaTerMsicura, KUYMK  xatap
cTpaTerusinapura Ba Kpegurnaiw
XapaéHu 6unaH 60FNnK pUcKnap,
6030p PUCKU, NMUKBUANMK BUnaH
60FNUK,  pucknap, onepauuoH

INFO@BPK.UZ

pucknap, 6aHK 06pycuHM caknaLl
Ba KomnnaeHc paonuatu 6unax
WyFynnaHagu.

(@ Paucnmk kymutacu (6 ku-
wuaaH wmbopar). Kymuta Bow-
KapyBYu AUpeKTopnap KeHraluu
ab3onapu 6unaH MexHaT LapT-
HOManapuHu Ty3uw, 3apypar
6ynraHpa ynapra yarapTupui
KMPUTULL Ba 6€KOp KUuLira xa-
Bobrapaup.

® AyauT KymuTacu (6 Kuwu-
faH ubopar). baHk daonuaTn
YYYH 9HT MyXUM KymuTanappaH
6upu xucobnaHagun. Kymuta 6yx-
ranTepus xucobu Ba Xapaéuu,
WYKMN Ha30paT TUBUMUHUHT cama-
pPafjopnuru, pucknapHu 6oLwKa-
pyL TU3UMKW, ayaWUT TeKLIMPYBU
yTKa3uW, BGaHKHUHI KOMMIaeHc
daonuaTn yuyH xKaBobrapaup.
AyAUTOPNIMK KyMUTacu ayauTop-
NNK TeKWWUpyBU TalMHNawWw TyF-
pucuaa acoCnaHTUpWIraH Tas-
cusiHOMaHu KysaTyB KeHrawwura
TakauMM 3aTaau, y Kamuaa uKKuta
HOM30a4aH nbopat 6ynaau, arap
ayAUTOPNUK TeKLIMPYBU NO3UM
6ynca TaHnosra kysgu. Kymura
AYAUTOPHUHT  MYCTaKWUNINIUHN

HasopaT Kunagu Ba ayauTtop To-
MOHUAAH KylMMya xusmatnap-
HM amanra OWupULL, ayaAUTOPANK
TanabnapuHu  Mwnaé  YnMKULW,
ayAUTHUHI  acocuin  WyHanuw-
napuvHu 6enrunawl Ba ayauTop
6unaH XMCO6-KUTO6 IKapaéHu
6unaH wyrynnaHagu. FepmaHus
KopnopaTue 60LIKapyB KOAeKcH
5.3.2-6aHaura acocaH KysaTyB
KEHrawm paucu TapTuw Komuc-
CUACUra paucnuk KunManam.
ByHaaH Tawkapu, xap 6up uw-
TUPOKYM Xap 6Up UUFUNULL EKU
KOH(EepeHUus, Ky3aTyB KeHrawiu
€KW YHUHT KymMuTanapuaaH 6mpu-
HUHT AWFUNMLLATA KENWULLK YYyH
1500 eBpo mukgopuaa nyn ona-
av. 2018 nunpa paBomart papa-
acu ~ 96% HU TalKWUN 3TraH.
bowkapysyn [upekTtopnap
Kenrawu (Board of Managing
Directors). bBowkapysun [Ou-
pekTopnap KeHrawu 6GaHKHUHI
MaHbaaTu y4YyH TYIuK >XXaBob6-
rapnukHv y3 sMMmacura onagm,
ABHU Yy Bapkapop KuimaT spa-
TUW Makcaguaa 6GolwKapyBHU
akuuagopnap, uwyunap Ba 6ow-
Ka MaHbaaTaop TOMOHNAPHUHT
IXTUEXNAPUHU Xucobra onrau
xonpa, 6enrunaHraH TapTu6-Kou-
Aanapra acocaH amarnra owupa-
av. bowkapysuu [upekTopnap
KeHrawm 6aHK cTpaTerMsiCuHu
nwnab ymkaam, yHu KysaTys KeH-
rawm 6unaH Kenuwaau Ba yHUHr
6aXkapuUWNHK  TabMUHNANAM.
bBowkKapyB KOHYHHUHr 6apua
Kovaanapu Ba KOMMAHUSHUHI
MYKU cHUEcaTh BaxapunuwunHm

D T P PR PR PP PR PR sesssssserrnannes

1-xagBan

Ky3aTyBe KeHralum ab3onap1Hu parbaTnaHTMpULL TU3UMK

Acocwuii parbaTnantupuw, € ga

KeHral pancu
240.000
Pauc ypunbocapu
160.000

KeHraw ab3ocu
80.000

Kywumua parbatnantupuw, € ga
AyauT Ba PUCK KymMUTanapu paucu
60,000
Ayaut Ba PUCK KymMuUTanapy abs3ocu

Bowka 6apua KymMuTanap paucu
40.000

Bouka 6apya KymuTanap abaocu
20.000

Manéa: https://www.commerzbank.de/media/aktionaere/governance/cor-
porate_governance_praesentation/202007_Commerzbank_Corporate_Gov-

ernance_Website.pdf.
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SIFIFE | KOPIMOPATUB BOLLKAPYB

TabMUHNANAW Xampaa rypyx To-
MOHMAAH YNnapHUHT 6axapuau-
LUMra IPULLMLL YHYH XapakaT Ku-
nagu. bouwkapyBuu [upekTop-
nap Kexrawwu 6aHk daonuatu-
Aarv pucknapHu 6olukapuul Ba
yNapHWHI Ha3opaT KUIMHULLMHK
TabMUHNanan. bawk 6ynuHMa-
napv pax6apnapuHu TauuHnaw-
Aa  XUNMa-XUNNUK  TaMonunu
acocupa haonuaT puUTagm, xy-
cycaH, ywby naBo3umnapra My-
HOCKUO aénnapHUHr HOM3OAWHU
KYPU6 YMKMLIra UHTUNAAM.

Commerzbank AG Bolwkapys-
Y4 OMPEKTOpnap KeHrawu ontu
AoUMMIA ab3ofaH Ba bow uxpo-
yu aupektop (CEO)gaH ubopar.
Commerzbank AG bBowkapys-
YW AUpeKTopnap KeHrawuHWHC
28 ¢omsm (2 kuww) aénnappaH
néopar.

Bowkapysuu avpekTopnap
KeHrawu ab3onapu KysaTtyB KeH-
rawu ab3onapu OGynuwnapura
Ayn Kyuunmangm.

Bapya Hemuc KoMmnawusna-
pu cuHrapu, Commerzbank AG
TOMOHUAAH Xap wunu NepMmanuna
KopropaTue 60LIKApyB KOAEeKCH
Ba AKUMAAOPNMK KOpnopauuscu
TyFpucuparu (Stock Corporation
Act) KOHYHHUHT 1671-Mopaacura
acocaH koprnopatus 6owkapys
6yAnya KOMUCCUSHUHI TaBCuS-
napu 6axapuauwm gapaxacu

2-apsan

KypcaTKW4YnapHUHr CTaLUOHapNUrMHA aHUK/IaLL yYyH
yTKa3unra TecT HaTMXKanapu

Ab3onuk Benrunanrax
Aapaxacy KomneHcauus, € ga
KeHraw paucu
(ceg) 1674 247,0
KeHraw gonmuin 990 0000

ab3onapu

Yarapyeuan
KoMmneHcauus, € ga* Hamm
1116 165,0 27904120
660 000,0 1650 000,0

* KysaTyB KeHralwy TOMOHMAaH KyAnraH Makcagra apuwmi gapaxacura

60FNUK.

Man6a: https://www.commerzbank.de/media/aktionaere/governance/cor-
porate_governance_praesentation/202007_Commerzbank_Corporate_Gov-

ernance_Website.pdf.
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6yinya feknapayus TakauM aTu-
nagm.

Commerzbank AG ToMoHUAaH
6apya aKuUWAQOPNapHUHT ax6o-
poTra HucbaTaH TeHr MyHocabaT-
NUAUrM TabMUHNaHaau. bavk mo-
NUABUIA TaxUNYUNap Takaum aT-
raH 6apya Myxum siHru daktnap-
HU KeYuKTMpMachaH akuusgop-
napra owkop kunagu. Hdoumui
ax6opoT CUECATUHUHT BUP KUCMMU
cudaTuaa 6aHK Y3MHUHT Be6-cail-
TUAA «<MONUABUIA TaKBUM»Za Uun-
JIK XMCco60TNapHU Ba Opanuk Mo-
NUABUIA MabNyMOTNAPHUHT HaLp
3TUNraH caHanapuHu, WYHUHTAEK
AMNNUK  YMYMUIA  AuFUNUnap
KYHNapWUHW 3bI0H Kunagu.

Xynoca Kunu6 LWyHU anTuw
MYMKUHKW, WHcailgep mopenw-

38 1-202
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HUHI acocuit makcagu 6apua-
HUHT  YMyMUI  MaHdaaTnapuHu
TaH ONUL, KOMMNaHWUAHUHT [OU-
MWW paKo6aT6apAoLNUIMHU cCaK:
na6 Konuw Ba y30K MyaaaT Aa-
BOMMWAA KOMMNaHUAHWUHT «COF/IOM
baonuMaTUHM»  TabMUHNAWAAH
néopar.

Commerzbank AG kopnopa-
TUB XaBOGrapnuk NPUHLUNUHK
XMMOSA Kunuwra cogukauvp. Xa-
KWKWA  KaapuaTnap, Maxeypuin
opf06-axnokK, Kouwaanapu Ba Y3
onaura KyuraH kKaTbuil Mebép-
nap 6usHec y4yH acoc 6ynub
Xxu3maTt kunagu. KysaTtyB KeHra-
WK ab3onapuHuHr 50 housm xo-
AvMnap opacufaH caunaHuwm
xogumnap mMaHdaaTnapuHu xu-
MOSl KWNUW 6unaH 6upra MUHO-
puTap akuuagopnap Xykykiapu
noMMon 6YNULWIMHUHT  ONAWUHK
onagn. Commerzbank AG akuus-
NapuHUHI KaTTa KUCMKU aaenar
ynywura TYFpU Kenuwura Kapa-
MacfAaH WHCTUTYUMOHAan MHBec-
TOpnapHUHr 6aHK akuusnapura
6ynraH KU3UMKUWK KOKOPUAWUTK
KYpuHu6 Typnbau. ByHra acocuit
cabab cubatupga camapanu Kop-
nopatMe 60OWKapYyB TU3UMUHM
KypcaTull MyMKUH. Ky3aTyB KeH-
rawu Tapkubuga maHdaaTnap
TYKHaLLYyBU WUYKIUTK, paFbaTnax-
TMPUW TU3UMK Ba 6GU3HeC lopu-
Tmwgarn waddopnuk, KeHraw
KoWwuaaru Kymutanap TapKubu
MyCTakun Ba npogeccuoHan my-
TaxaccucnapfaH Ty3aunuwm 6aHk
$haonuATH SHaga pUBOXNAHULLK-
ra onu6 kenmMokaa.
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#QISQASATRLARDA

AXBOPOT BA KUBEPXAB®CU3IINK BYMUYUA
Y3BEKMCTOHOATM ETAKYM TALLKWUITOT/IAP
PEUTUHIU 3BJIOH KUTUMHOU

Mpe3upeHTHUHT Kapopnapura MyBoduk axbopoT
TEXHONOrsnapu Ba KOMMyHUKaLUaNapu

XKOPUWN STUAULLMHN HA30PaT KUJUL TU3UMK
caMapajopnuruHu oLWMpULL MaKcagupa
KnbepxaBhcuanuk Mapkasm TOMOHUAAH
pecnybnuka Mukécupa 6apya pasnar Ba
XyKanuk 6owKapysu, Maxannuii gaenart
XOKMMUSAT opraHnapupa axbopor Ba
KnBepxaBhCUINUKHUHT TAbMUHAGHTAHAMK
X0NaT MOHUTOPUHIU UYNra KYMUNraH.

nbepxaBdpcusnuk  map-

Kasm  YsbekuctoHaaru

6apya 116 gaBnat Ba Xxy-

Kanuk 60LKapyBu opraH-
napu MabnymMOTNapuHu Ky3aTnt
6opaun.

AANWUA  BasUpAUrM  PEUTUHI-
f[a eTakyura awnaHau Ba 3Hr
XMMOSINaHraH areHTMK peé To-
nunau, axéopoT Japaxacu Ba Ku-
6epxaBdcuanuk gapaxacu 94,7
6annHu TaWwKun aTaM.

MKKMHYM YypuHHKM 94,4 6ann 6u-
nan Ya6ekucToH Pecny6nukacy
Mapkasuii 6aHKu arannagu.

TYPOHBAHKOA «ACJ10M
OAPYACU» TALLKNN

ITUNAON!

Typonb6aHk Bowkapysu Paucu Xycycuit TapMoKHU
PUBOXNaHTUpUL Byituya Mcnom Kopriopauusicu
pax6apw xaHo6 AitMaH AMUH CexxuHuii 6unax
wapTHoMa um3onanu, nes xabap 6epou
«TypoH6aHk» ATB MaTByoT xuamatu.

«Mcnom papyacu» Kynaarunapra MMKOH sipatagu:
® TypoH6aHK xu3maTtnapu oMpacuHU KeHrai-

TUpULY;

® V3bekucTOHAA TaAGUPKOPAMK Ba KUUMK
6U3HECHW PUBOXKTAHTUPULLHM XKafannawTUpuLL.

Xoaupru kyHaa TypoH6aHk TpaHchopMauus xa-
paéHuHM GowpaH Keuupmokzaa Ba 6y XaMKOPSIMK
axonura sHrv hopmartaarv 6aHK Xu3maTnapuHu Kyp-
caTuL Nynuaa sHa bup Myxum Kagamamp.

INFO@BPK.UZ

Y36ekuc-
ToH ~ Pecny6-
nukacu jas-
nat 60XxoHa
KYyMurtacwu
87 6annHu
onpau, 6y yHra pedTUHIAa ONTUH-
YM YPUHHM Irannawra- UMKOH
6epaum.

ETTWHYM YpuHHK 86,4 6ann 6u-
naH YsbekuctoH Pecny6nukacw
[laBnart Conuk KymMuTacu xysypu-
farv Kagactp areHTnuru sranna-
raH 6ynca, cakkMamH4YM ypuHaaH
86,2 6ann onu6 [laBnat akTuBna-

«Hnorexa-Gank» ATHB

«JacanoarkypunuwGanks ATH

e i ey R N L R W P PSS RIS
Yabexucron Pec%nuxatn Magmni Ganku =
uananoakunumnaxeguannaﬂu» ‘nmunacu ¥ v
HaManran BHACATM XOKMMAKTH

Hasowi Kw-nmngrnn KOMOUHATH >
Yabexucton Pecﬁ:u«acn QiaBnaT H0XXOHA KFMUTACK &

Yabiexucron Pecayinukacs RaBnaT COAMK KJMHTACK Xy3ypHEAIH KagacTp areml:rn
e R RN S AR G RTARAT R AR

Ky#npa ax6opot Ba KHOEPXaBCH3NMKHMHI TabMHHAAHIBHNKTH X0NATH
by#wya tokopw peiTunru (ton 10) Tawkmunotnap kentupunapw (6ann):
* Yabekucron PecnyGinukack ARiua Basupaury

9%.7

88

[lasnar axTuenapw Gowkapuw arewTauru

86.2
85

834

PWHW GOLIKAPULL areHTIUrnM oM
onaw.

banknap opacupa «Mnoteka-
6aHK» ATUB aHr axwu ge6 Tonun-
AW Ba YMYyMWUWA PeWTUHrAa TYKKU-
3MHYM YPUHHKW arannab, 85 6annHu
onan. YHta etakuunu 83,4 6ann
TynnaraH «YscaHoaTKypunuw-
6aHK» ATB HUXosnaau.
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SITHFE | CYFYPTA BO30PU

MXXKTUMOUU CYFYPTAHU
AMAJTTA OLUMPULLHUHT
AVNPUM XOPUXXUNN
OABNATNAP TAXXPUBACU

MXXTUMOUM CyFypTa Ba MXKTUMOMUM TabMUHOT Macananapu xap KaHaan
DaBNATHUHT MXTUMOWIA cécaTuaa 3Hr gon3apb MmacananapgaH 6upugup.
AWHMKCa, BYryHr NnaHAeMus WaponTUaa aBnaT TOMOHUAAH aX0NUHUHT
WXXTUMOMUI XUMOS KUITMHULLM SHA[,a MyXUM axaMuaT kach aTMokaa.

WWW.BPK.UZ
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LU. MAXKAMOBA, A. MAMAHOB | MXXTUMOWI CYFYPTAHU AMATITA OLLIMPULLHHI AMPUM XOPYXKWUIA DABIATIIAP TAXPUBACH

36eKUCTOH Pecny6bnuka-

cu lNpe3ngeHTtn LlaBkaTt

Mupauées 2020 un

29 pekabppa Onuit Max-
nucra uynnarad MypoxxaaTHoMa-
cuaa «AHrM nimnaa MKTUCoaunin uc-
NOXOTNApHUHI NUPOBapA Makca-
AV KaMmbaran/IMKHU KUCKapTUpULL
Ba axonu (GapoBOHMUIMHM OWMK-
puwpaaH wbopat 6ynagu. Ywey
cTpaTerMk Makcaanapra xamma
YYYH TEHI UMKOHWSAT fipaTaguraH
OKOPU UKTUCOAUM YCULL XUCO6U-
ra apuwunagun»’, — nes Tabkuana-
raHu 6exu3 amac, anéarra. Kam-
6aFanIMKHN  KUCKApTUPULL Y4YyH
amanra owupunaéTrad yopa-tag-
6upnap paBoMMAA  aXONMUHUHI
IXTUENKMAHL, KUCMU  MaH3UNIM
Kynna6-kyBBaTnaHagu, 3apypuw
MKTUMOMWIA TAbMUHOT 6UNaH Kam-
pab onuHagu.

2021 wnunpan 6ownab BaKTUH-
Yya uwecus3nuk Hadakacu 3 6apo-
6ap owwupunuwm Ba byHaa 6 Ta
Xy¥oKaT Tanaé aTunaguraH ackv
6l0poKpaTUK TapTUOHUHT Gekop
KUTMHULIK? MOKTUMOMIA XUMOSIHU
AHafa KyyanTupuwra 3bTU6OP
KapaTUNaETraHMHUHT AKKON MU-
conuaup. PuBOoXnaHraH Mamna-
Katnapfa WKTUMOUIA XUMOAHM
TaWKWUA  KUNUWAE  WXKTUMOWIA
CYFypTa TU3UMNaApU MyXUM poSib
yiHanam.

Xap 6up mamnakatga dyka-
PONapHUHI MXTUMOMUI CyFypTacu
Y3UHUHT LIaKNNaHULW Ba PUBOX-
NaHWW Tapuxuii WynuHu 6ocub
YTAM, aMMO YNapHWUHI PUBOXNa-
HULLKM YYyH KyWunraH Basudanap
yxwaw 6ynraHn 6unaH ynapHu
Xan KuWnuw ycynnapu Ba éHpa-
wyBnapu ceaunapnu papaxapa
dapk kunagu. Mktumouni cyrypra
AaBnat WKTUMOMWIK CUECATUHUHT

V3BEKMUCTOH PECNYBNIUKACUOA MXKTUMOWM CYFYPTA
MYHOCABATNAPU «V3BEKUCTOH PECMYBJ/IMKACK
MEXHAT KOLEKCW» XAMIA BOLIKA TEMULLIM KOHYH
BA KOHYHOCTU XYXOKATITAPU BUNTAH TAPTUBTA

COJIMHALMN.

acocuit kucmuaup. Mamnakataa
PUBOXNAHraH WKTUMOWUIA CyFypTa
TMaumMmn dykaponapra camapanu
XMMOSI MeXaHU3MNapUHKU Takgum
aTagu Ba Wy 6unaH 6upranuk-
fa UKTACOAUA 6apKapopnvuKHU
TabMUHNANAM XaMaa XaMusTaa
WKTUMOUIA BMPAAMNNK MYyXUTH-
HU ApaTaau. ByryHru kyHaa 6up-
6MpMAaH Ty3unuWKM 6unaH Xxam,
MOSIMANALWTUPULLHUHT TYpNU
ycynnapu 6unaH xam dapk, Kunys-
YU TYPSIU XUNT MXKTUMOUN CyFypTa
TU3UMNapu MaBXxya.

Y3bekuctoH Pecny6nukacuaa
WKTUMOWI CyFypTa MyHocabaTna-
pu «Y3bekucToH Pecny6nukacu
MexHaT kopekcu» xampaa 6owka
TErUWnNM KOHYH Ba KOHYHOCTH

Xy»okatnapu 6unad Taptuéra co-
nuHaau.

Ya6ekucToH Pecny6nnkacu xy-
ayavpa 6apya xogumnap Aasnat
Aynu 6unaH MXXTUMOWM CyFypTa
KunavHagu. [aBnat  MKTUMOWM
CyFypTacu yyyH vw 6epyBuunap,
WYHUHTAEK CYFypTa  KUIMHraH
XOAWMNapPHUHT y3napu 6agan Ty-
nangunap. Arap uw 6epyBuyunap
TOMOHWAAH AaBnaT WXTUMOWIA
cyFypTacu yyyH 6agan TynaHma-
raH 6ynca, cyFypTa KMIMHraH xo-
AVM JaBnaT MXXTUMOWWN CyFypTa-
cu mabnaFnapu xucobupaH Tab-
MUHNAHULW  XYKyKUAaH Maxpym
6ynmangus. i

[aBnat MWXTUMOWUN CyFypTacu
xucobugaH 6epunaguraH TabMu-

sesesssne “essssssssesssssssssstsassstsassannaas sssscessnane D R PPN aenne

Laxno Maxkamosa,

Monus Basupnuru xysypuaaru
BrogKeT-CoNuK TagKuKoTnapu
WUHCTUTYTKU NOAKXa paxbapu

Annwep MamaHoe,
BupuHuM Toudanu mytaxaccuc

! Ysbekucmon Pecny
view/4057 {06.01.2021}.
2 Ywa epda.

u lpe

m Mup3ué

Onuti Mawnucea Mypowaamuomacu https.//president.uz/oz/lists/

¥ Vabexucmow Pecny6nukacu MexHam kodekcu https.//lex.uz/docs/-142859#-145222 {06.01.2021].

INFO@BPK.UZ
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HOT Typnapura Kyiuaarunap Ku-
paau:

®  BaKTMHYa MexHaTra Kobu-
NUATCU3NUK Hadakanapw, aénnap
YYyH aca, 6yHAaH TalKapu, XOMu-
NafjopnuK Ba TyFULWL Hadakanapw;

® Gona TyFunraHga 6epuna-
auvraH Hadakanap;

® faBnaT TOMOHWAAH 6epu-
nagurad éwra aoup, HOrMpOHIKK
Ba OGOKYBYMCUHU WYKOTraHIMK
neHcusnapu;

®  KOHYH XyX>KaTnapuaa Ha-
3appa TyTunrad 6owka Tynosnap.

BaKTuH4Ya MexHaTra KobunusT-
cu3nuk Hadakacum kacan 6ynuH-
raHaa, MexHataa Maimé 6ynraHaa
6ku boliKaya Tap3ja WuKacTnaH-
raHfa, Wy XXymnagadH TypMywjga
XapoxaTnaHraHaa, ounaHuHr Ge-
TO6 ab30CMHU NapBapuLl KUnraH-
[la, KapaHTUH 3bJIOH KUIMHraHAa,
CaHaToOpuWil-KypopTAa  AaBONaH-
raHga Ba npoTe3 KUnuHravga Ty-
naHagu.

BakTMHYa MexHaTra Kobu-
NUATCU3NUK Hadakacu MexHaTaa
Manub 6ynraH Ba Kac6 kacannu-
rura YanuHraHaa Wl XakuHWHT
TYNUK Mukagopuaa, Bowka Xon-
napga aca XOAMMHMHI paasnar
WKTUMOUIA cyFyptacu 6aganna-
puHU TynaraH Mypgatura (ymy-
MWIA UL CTaXura), KapaMmorFuaaru
BoAra ermaraH 60nanapuHuHr
COHM Ba 6oliKa xonatnapra Ka-
paé uwW XaKMHWUHT ONTMULW dou-
3uAaH 103 pousnuraya MUKAOpAa
TynaHagu. BakTuH4ya MexHaTra
KOBUNUATCUINNK HahakKaCUHUHT
3HI KaM MUK0PU KOHYH XyXoKaT-
napupa 6enrunaHraH MexHarra
XaK Tynaw 3Hr KaM MUKLOPUHUHT
35,2 dousungaH 03 6ynmacnuru
Ba Hadaka xucobnab yukapuna-
AUraH WL Xaku MUKAOpUAEH op-
TG KEeTMacnurv N103uM.

XOMWNaaopnuK Ba TYFUW Ha-
(dakacu xoMUNaaopnK Ba TYFULL
TabTUAUHWUHT 6YTYH AaBpuaa TY-
NUK, UL XaKu MUKAOPUAA TynaHa-
an.

Bona TyFunraHpa 6upityna Ge-
punagurad Hadaka TynaHagu.
Xap 6up TyFunraH 6ona yuyH 6e-
punagurad HadakaHUHr MUKAO-
pY Ba yHW Tynaw TapTubu KOHYH

42 11-202

Xy¥oKaTnapu 6unaH 6enrunab Ky-
Annagm.

CyFypTa KMNUMHraH XoAuM EKu
YHWHI ouna ab3ocu BadoT aTraH-
Aa KOHYH Xyxokatnapupga oGen-
runab KynunaguraH MuKLop Ba
TapTMbaa padH aTUW Mapocummu
yyyH Hadaka TynaHaau.

MXTUMOUIA  cyFypTa  TU3UMM
3aMOHaBUIN KAMUATHUHT  MYXUM
Tapkubuii KucMnapupaH 6upuaup.
BenrunanraH BasudanapHuHr yx-
wawnuru 6unad 6up Katopga xap
61p MamnakaTaa MKTUMOUI CyFyp-
TaHUHT PUBOXJIAHULIN Y3WUra Xoc
Tapuxun nynHu Gocub ytaum. [as-
naT WXTUMOMI CHECaTUHU MamMna-
KaTHUHI  UKTUCOAUHA, WXTUMOWN,
CUECUIA Ba UKJIUM XYCYCUATNAPUHU
xucobra onraH xonaa onué 6opa-
An. Xopuxuin Mamnakartnapaa ux-
TUMOWI XMMOSR acocuin 3ta Moaenb
XycycusiTnapura Mocnab KypunraH:
bBucmapk (KOHTMHeHTan, KoHcep-
BaTue), BeBepux (aHrno-cakcoH,
nuéepan) Mopgenu Ba XyCycwit-
KoprnopaTtvB (apanalw, CKaHAuHa-
BWS) MOAESN.

bucMapk Mopenu MXTUMOMWIA
CyFypTa MexaHu3Mura acocnaH-
raH 6ynu6, y MexHaT KOoOUNUATH
NYKONUWK 6unaH cyFypranaHys-
yunapra TyNMK €KMW KUCMaH KOM-
neHcauus 6epunagu. MHXTumoun
TabMUHOT 6lOKeT 6Gagannapw,
MLIYKM Ba UL BEPYBYMHUHT CYFyp-
Ta 6apannapv xucobuaaH Monus-
nawTupunagu. lepmanusa, ®pan-
uus, ABCTpMs Kabu mamnakatnap
ywby Mogenb acocupa v onub
6opuwaan. MHKTUMOWM CyFypTa-
HUHI Bucmapk mopenu adsannu-
M UL CTaXura Ba AapoMaj MUK:-
aopura kapab wxXTtumoun Hada-
KanapHWHT yculmn Ba 6y opkanu
dyKaponapHuUHr mexHaT daonus-
TW paFbaTnaHTUpUAULLIMAAH U6O-
pat. Byw mabnafFnapHu KyLIUM-
ya paBMWa WKTUMOMWIA CyFypTa
doHgnapura xanb KunuL opkanu
WXTUMOWIA TYNoBnap MUKAOPH-
HU KYNanTupuil MyMKUH. Y6y
MoaenpaH donganaHuiaa M-
TUMOMIA XxapaxkaTnapHu pasnar
TOMOHWAAH  MONMANALITUPMULL-
HUHI KONAWK Tamouunura aman

XOPUXXUIA MAMMTAKATITAPLA MXKTUMOUIM XMMOS
ACOCWUW 3ta MOLENb XYCYCUATNIAPUIA MOCJ1AB
KYPUIITAH: BUCMAPK (KOHTUHEHTAT1, KOHCEPBATUB),
BEBEPWXX (AHTJ10-CAKCOH, NMBEPA) MOOEN BA
XYCYCUN-KOPMOPATUB (APAJTALL, CKAHOAWUHABUS)

MOLEN.
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KunuHagu. bucmapk MogenuHuHr
KaMuYUIUr YHUHT ULIYUAap COHU
Ba MXXTUMOWN CyFypTa TynoBnapu

MuKgopura  GoFnukaMrnaaaup.
Mwymnap COHMHUHI KamMawuuwwu
6unaH WXTUMOMIA Tynosnap Aa-
paxxacu nacasiiu €Ku WXTUMOUN
axxpaTmanap MUKLOPU oLagu.

KoHTuHeHTan mopenb Kyinaa-
M y4 acocum XxycycuataaH ubo-
pat:

@ Yw6y Moaenb WHCOHHUHIK
Kacbuit haonuaT faBOMUANUTU
Ba MXTUMOWUMU TabMUHOT pAapa-
Xacw ypracuaarv TYyFpuaH-TyFpu
60FNMKNIMKHU TaBcubnanam.

(2) Acocwit Tamonun cudartuaa
6030p Ba AaBnaTt HasopaTu OCTU-
Aa WKTUMOWIA CyFypTa TaMOMUIu-
ra abTM6Op KapaTunaau.

(3) YXamoar TalwKuNoTnapu Ba
xaupua doHanapu dykaponap-

HUHT  MXXTUMOWIA TabMUHOTUAA
Xyaa daon xucobnaHagu.
FepMaHusi KOHTMHEHTan Mo-
AenHuHr Gapuya Tamouunnapu-
HU amanuértra TYNUK XXOpuii aTta
onraHu 6unaH axpanué Typaau.
Mamnakat xaétuaa Myxum cué-
Cui ponb yitHaraH kaHunep OTTO
¢doH bucmapk 6y paBnartpa cy-
FypTa KOHYHUMITUTMHUHI acocyu-
napupaH 6ynu6é xucobnaHagw. Y
6UpUHYM 6ynnM6 MamnakaT axo-
nmcura Mabnym MXTUMOUM Kado-
natnap 6epaguraH 6up KaTop Ko-
HYHNapHU Kabyn kunaw. Ynapaax
acocuitnapu CaHoat xoaumnapu-
HWHI KacannuruHu CcyfFypta Ku-
v TyFpucuparn KoHyH (1884),
Mwna6 uukapuwparn 6axtcus
xoAaucanapaaH CyFypTa Kunuw
TyFpucuaaru KoHyH (1885) xamaa
HornpoHnuk Ba KapunukHu cyryp-

FEPMAHUSA BUPUHYM BYIME MAMJTAKAT AXOJTUCUTA
MADBJTYM MXKTUMOUIA KA®ONATINIAP BEPALUIAH

BUP KATOP KOHYHJTAPHU KABYJ1 KUTTON.

VITAPOAH ACOCUMNAPU CAHOAT XOANMITAPUHUHT
KACANIUTUHU CYFYPTA KUNULL TYFPUCUOATU
KOHYH (1884), ULLTTAB YNKAPULLOATU BAXTCU3
XOAUCAJIAPLOAH CYFYPTA KUNULL TYFPUCULATH
KOHYH (1885) XAMOA HOTUPOHJTUK BA KAPUJTUKHU
CYFYPTANALL TVFPUCULATU KOHYH (1891)

e erTEvET T

X03UPTU KYHOA
FEPMAHUSOA MXKTUMOWIA
CVFYPTAHUHT 41a TYPU
AMAN KUNAOWU: NEHCKS
CYFYPTACU, MAXKBEYPUI
TUBBUN CYFVYPTA,
MULLICU3JTUK CYFYPTACH,
BAXTCU3 XOOUCATAPOAH
CVFYPTA

v

Tanaw TyFpucuaaru KoHyH (1891).
WWoHY 6unaH anTu MyMKUHKM,
YLy KOHYHNap OpPKanu WaxCHUHM
¥3 MyCTaKUINUIY, dKaMoaTUUNUK-
HUHI  Kynna6-KyBBaTNaHUWK Ba
XYKYMaTHUHI AaBnaT TOMOHUAAH
Kynna6-KyBBaTnaHuWM y4 TOMOH
ypracupa y3apo maaHdaatam ke-
nuwyenap tosara Kenuwwura ca-
6a6 6ynau.

Xoaupru kyHpa lepmanusga
WXTUMOWIA CYFYPTaHUHT 4Ta Typu
aman kunagu*. NeHcus CyFypTa-
cu, Maxobypuih TUE6MIA CyFypTa,
MLLICU3NUK CyFypTacu, 6axTcus xo-
AucanapfaH cyrypra. Mxtumownn
TabMUHOT TU3UMMU, LIYHWUHTAEK,
6onanapra Hadaka (6ona TyFun-
raHga 6up mapTanuk Tynoenap,
KaM TabMWHNaHraH ownanapra
Ba Kyn 6onanu ounanapra pgora-
uusnap), KoukuHnapra éppaam,
TabNMM y4YyH Hadakanap, AaBo-
NnaHuwWw yyyH Hadakanap, neHcus
cybcuansanapu, ypyw Kyp6oHna-
pura, HorupoHnapra €paam, Kam
TabMUHNAHraH ¢dykaponapra
WXTUMOUN épaaM laknupa ax-
paTunraH aasnat mabnaFnapuHu
Kampab onaau. lepmaHus cyFyp-
Ta TU3UMMAA OUPUHYM YpuHAa
MexHaTra naékatau axonu yuyH
AXWKW Ba MOC MKTMCOOAMMA Lwa-
pouTnap sipatuwra ypry 6epuna-
An. VOKTUMOWIA CMECATHUHT Y6y
waknn myeapdakuaTan 6ynam,
NEKUH yHAa MyXUM BUp KaMYUINK
MaBXya 6ynu6, nasnat 6104XeTH
xapaxkaTnapuHUHT acoCUi KUCMu
WKTUMOWIA XxuMosira capdnaHa-
an. Ywey xapaxartnapHu Konnau
YYYH UWwnaétraHnapaaHd onuHagu-

*  https//www.sozialgesetzbuch-sgb.de/sqbi/4.html {10.12.2020).
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BYHK BPUTAHUAOA 3AMOHABUIA UXXTUMOUMN CYFYPTA
TU3UMULOA UKKUTA TAPMOK MABXXY: A) MU
MXXTUMOWM CYFYPTA, YHIA MEHCUS CYFYPTACHU
OACTYPJIAPU, HOTMPOHJTAPHU CYFYPTANALL, ULWAB
YUKAPULLOATU BAXTCU3 XOOUCASTAPOAH CYFYPTA
KUNULL, OHATTUKHU KYTAB-KYBBATALL, KACAMUK
YYYH HAGAKATIAP: B) MAMJTAKAT PE3UOEHTNAPUTA,
WYHWUHIOEK AHTTUA0A V30K BAKT ALUATAH YET
3NTUKIAPTA TUBBUIA XU3MAT KYPCATALUTAH
MUJSTITUA COFNTUKHU CAKJIALL TUSUMMW.

raH CONUKAapHW LOUMUIA paBULL-
fa owupuwra TYFpu KenMokaa.
ConuknapHuHr Kynauru tydamnnm
ojamnap vwnaw yyyH pafbaTHu
AykoTagunap, YyHku 6bapya ax-
paTManapfaH CYHr XOOUM Xam
AEApnU uLira APoKCU3 ofam ona-
AUraH MXTUMOUMA XMMOs Mmabna-
FUra TeHr mabnar uwnab Tonaau.
Yw6y mMacanaHu WKo6uin xan Ku-
JIMLL YYYH X03UPru BaKTAa CUECUI
XUxaTaaH xam 6up katop Taabup-
nap amanra OLWMUPUIMOKAAKH,
ynappaaH acocuitcu cupatuaa ux-
TAMOWIA €ppaM  ONyBYUNAPHUHT
WKTUMOMI WwWwnab uYukapuwra
Xané KUNULW TalKun aTunaérra-
HWUHW @UTUG YTULL MYMKUH.
[aBnaTHUHT WXTUMOUWA Tab-
MUWHMalW aHrno-cakcoH (nube-
pan) Mopenu Kopuaa Tascud-

44 1-20m

naHraH KOHTWHEHTan MoAaenaad
ceaunapnu papaxapa dapk ku-
nagu. Ywby mopenb acocyucu
1941-1942 iunnappa bytok bpu-
TaHMAAa WXTUMOWIA CyFypTa uc-
noxotnapu 6ynunya uYmn rypyxHu
60LKapraH UHIMU3 UKTUCOA4UCH
Yunbsim beBepumx xucobnaHa-
au. besepux MXTUMOUN CyFypTa
TU3MMUra GapannapHuUHr AroHa
MUKAOPUHM Ba WXTUMOMUIA Tab-
MUHOTHUHT Xap XUn Typnapu y4yH
TYNOBNAPHUHI 6UP XUN MUKAOPU-
HU 6enrunalHn Taknud Kunau.
OnuHran 6apannap Ba Tynosnap
MUKAOPU ONYyBYUHUHT UXKTUMOUIA
CyfypTa TWU3UMMAAru UWTUPO-
KW Ba y TOMOHWAAH yTKa3unraH
6apgannap MuKAOpPUAAH KaTbu
Hasap, MabayM 6Up rypyxra MaH-
cybnuru acocupa Genrunavgu.

flwaw MWUHUMYMUHKM 6Benrunai
Taknud KunuHawW, arap ¢ykapo
Y3UHU AWwaw MUHUMYMU 6unaH
TabMUHNaN onMainguran 6ynca,
faBnat TOMOHMAAH Kynna6-Kys-
BaTnaHagu.

Vwa paspaary akcapuaT My-
TaxacCUCNapHUHr ¢ukpura Ky-
pa, BeBepwx Mopenu ypywpaaH
KENUH UKTUCOANA Ba MXTUMOWWN
(HapoBOHAMKHU TUKNAWra, Mex-
HaT YHYMAOP/IUTMHA Ba yMyMaH
UKTUCOAMETHU TUKNALL YYyH Lia-
pouT fApaTuwra, 6yHaaH Taluka-
pu, o6beKkTMB cababnapra kypa
(XxoMUNapopnnK, HOTMPOHAUK Ba
X0Kas0) cyFypTa 6afannapunu Ty-
nai onmaraHnap yvyyH mxTumouin
TabMUHOT ONULL UMKOHUSATUHU
caknab konuwra UMKOH 6epau.
BeBepu Moaenu ponsap6nuru
cababnu Mmamnakar Talwkapucuaa
xaM ¢aon kynnab-kyBBaTnaHau.
By MoaenHuHr amanuétra mysad-
tbakusaTan TatéurFuHn AKLL, ®OpaH-
uua, fAnouus, LBeiuyapus kabu
MamnakaTtnapfa Kypuil MyMKUH.

AHINO-CakCOH  MOAENUHUHT
6ab3n 6Gup acocuit XycycusiTnapu
Kyauparunap:

€ WKTUMOMWIA  xu3mMaTtnap
«YMYMWANUK» TaMouMunura acoc-
naHagu Ba Hadakanap 6up xun
Mukaopaa Gepunagu (xamma cy-
fypTa 6afanu TynaraHnapra TeHr
MuUKaOpAary Hadaka);

® xykymat ¢akat axonu
[lapoMafnapuHuUHr MUHUMan
MUKAOPUHM cakiall Ba 3aud kar-
namnap GapoBOHNUIU YYyH Xa-
BO6GrapaMKHM y3 3umMmacura ona-
ZW, LWy OpKanu WXTUMOMWIA coxaaa
MUHWMaN WWTUPOK 3Taau;

€ ywby Moaenb aHuK Cy-
fypTa facTypnapu yd4yH anoxupa
cyFypTa MykodoTnapuHu xucobra
onmanau. AroHa WXTUMOWIA Ty-
nosnap épaamupa fgapomagnap
AWFUNaM Ba MabllyM WXTUMOUI
TabMMWHOT COXaCUHUHI 3apyp ax-
TUEXnapura TakcumnaHagm;

¢ OupuH4yM HaBbataa paB-
nart 6loKeTH amac, 6anku xycy-
cuit cyFypta 6apjannapu  MXTu-
MOWIn AacTypnapHvW amanra olu-
PULIHUHT MONUABKUIA acock 6ynné
xucobnaHagu.
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Bytok bpuTaHuaaa 3amMoHaBui
VOKTUMOWI CYFypTa TU3UMMULA UK-
KWTa TapMOK, MaBXyf: a) MUNnun
MXKTUMOWI CYFYpPTa, YHra MeHcus
CyfypTacu pacTtypnapu, HOrMpoH-
napHu cyfFypTtanaul, uwnab 4yuka-
puwpaary 6axTcua xoaucanapgaH
CYFypTa KWW, OHaNMKHWU Kyn-
na6-KyBBaTnalw, Kacaniumk ydyH
Hadakanap; 6) mMamnakaT pesu-
AEeHTNapura, WyHUHrAeK AHrnus-
[a y30K BaKT sillaraH YeT afsmK-
napra TM66MIA xuamaT KypcaTa-
AVraH MANNUA COFNIMKHM caknall
TU3UMU.

Hactnaé AKllga wxTumowuin
CyFypTa TyFpucupaarv KoHyH 1935
nun 14 aeryctaa Kabyn KUamHraH
3auS. BakT yTuwm 6unax ywby Ko-
HYH WXXTUMOWIA CYFYPTaHUHT SHIU
Kouganapu 6unad TYnaAMpUnAn
Ba KyluMMyanap KunuHau. Kywma

BYFYHIMM KYHOA AKLLipa TUBEUM CYFYPTALAH
TALUKAPU MXKTUMOUI CYFYPTA TU3UMU XAM AHUA
PUBOXXJTAHTAH BYNIUB, XKTUMOWUI CYFYPTA OPKATA
UILICU3NTUK, MEXHAT KOBUNTUATUHU MVKOTITAHJIUK,
BOKYBYUCUHU UYKOTTAHNUK, KAPUITUK KABU
CYFYPTA XOOUCAJIAPU CYFYPTA KUTUHAOMN.

1

LWTtatnapaa aroHa, yMyMMUNIWi,
MapkasnawraH WKTUMOWIA Tab-
MUHOT TU3UMKU MaBXyp amac. Y
denepan KOHYH EKM LITAT KOHY-
HW BunaH TapTuéra conuHaguraH
Xap Xun pacTypnapfaH TawKui
TonraH. Amepuka Kywma LlTaT-
napuaaru  AaBnat  MKTUMOWM
TabMUHOTU TU3UMU aHUK WKKM
coxara 6ynMHaau: MXTUMOUIA Cy-
fypta (TynoBnap uvwudunapaa
ONUHaAWUraH WXTUMOWW CyFypTa
6apannapupaH xocun 6ynraH cy-

AMEPUKA KYLUMA LUTATTAPUOATU OABNAT UXKTUMOUN
TAbBMUHOTU TU3UMU AHUK UKKWU COXATA BYNTUHALM:
MXXTUMOUM CYFYPTA (TYJTIOBMAP ULLYNNAPLAH
ONUHALUTAH MXKTUMOWM CYFYPTA BALANTAPUOAH
XOCUI BYNTAH CYFYPTA MABJIAFITAPU XMCOBUOAH
AMAJITA OLUMPUIALN) BA MXKTUMOWI EPOAM
(TYI0BJIAP BHOOXXET MABJTAFITAPU XMCOBUIAH
AMAJITA OLWWMPUNALN, BY ®EOEPAN EKU LUTAT
BHOOXKETU BYNTULLXA MYMKWUH)

fypTa Mabnafnapu xucobuaaH
amManra owupunagu) Ba WXTU-
Mouin épaam (Tynosnap 6romker
mabnafFnapu xucobufaH aman-
ra owwvpunagu, 6y denepan éku
WwTaT 6ro4XeTH BYNULLN MYMKUH).
WyHuHraek, 6yryHru kyHaa AKLL-
na TM66MIn cyFypTajaH Talwkapu
WKTUMOMIA CYFypTa TU3UMMK XaMm
aHya puUBOXNaHraH 6ynué, uxTu-
MOWI CYFypTa OPKanu ULLICU3IUK,
MexHaT KOBUNUATUHU WYKOTraH-
NUK, 6OKYBYUCHHU MYKOTTaHMMK,
KapuinkK Kabu cyFypTta xoaucana-
pU CyFypTa KUnuHagme.

TUBMMHUHT  TaLIKUA  KUUHU-
lwMra abTU6Op KapaTaauraH 6yn-
cak, xap 6up dykapo WKTUMOWUI
CyFypTanaHull XyKyKura aranuru-
HW TacAMKIOBYM MYXUM XyXOKaT
- «Social security number»ra ara.
LyHuHraek, y dykaponapHuHr
X1cob kapToykacu 6ynué xuamar
Kunagu. CyFypra xogucacu cogup
6ynraH naitga Hadaka MUKAOPK
MW cTaxwura, fapomafra Ba Xo-
Ka3onapra 60fnuK xonaa xucot-
na6 uukunagu. Ly 6unaH 6upra
cyFypTa 6unaH 60FnMK 6ynmaraH
Kambarannapra, eTum Ba 6oLkKa
3aXTUEXMaHAnapra gasnaTt TOMO-
HUAAH TynaHaguraH MWXTUMOUN
TabMUHOT Mabnafnapw (Macanas,
avpum Toudanapra makTtabaa be-
nyn OBKAT/IaHULL, Yit-)KOM Ba 60LL-
Kanap 6epunaau) anoxuaa xmcob-
naHagm.

BoKyBYMCHHM  WYKOTraHAWUru
6yiiMya MXTUMOMIA cyFypTa. bo-
KYBUYMUCUHM MYKOTULL 6unaH 60oF-
UK CyFypTa Xxogucacu 13 6ep-
raHpa, arap BadoT 3TraH LlWaxc
CYFypTa KWAWHraH 6ynué, yHWUHr
acocui uw haonnaTUAaH KenaeT-
raH fjapomMaju opKanu owunacwu

5 https://moluch.ru/archive/93/20230 {16.12.2020}
¢ Cucmema coyuaneHozo cmpaxoearus e CLUA. https.//visasam.ru/emigration/canadausa/strahovanie-v-ssha.html#i-7 {09.11.2020}.
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TabMuHNaHaétrad 6ynca, ouna
acocuin japomag MaHbauHu Wy-
KOTraH xucobnaHaam Ba Kywmmya
MoaAui épamra MyxTox 6ynraH
TakaMpaa Hadaka MapxXyMHUHT
ouna ab3onapu (ogataa TypmyLl
ypTOFU)ra TynaHaau.

BakTMHYanuk MexHatra naé-
KATCU3NUK 6yNYa MIKTUMOMWIA Cy-
fypra. byHaa vwnaétraH xogum-
HUHI 6axapaéTraH MexHaTura
6oFnuK GynmaraH paBuluaa Bak-
TUHYANUK MexHaT KOBUNUATUHU
MYKOTULIKM HaTMXacupa cyfFyprta
xopucacu 103 6epagun. BakTuHua-
NUK MexHaTra naéxkaTCusnuK Ha-
hakacuHu ONULL YYyH XOAUMHUHT
6eL MMNNKK UL CTaXu Ba U 6e-
pyBYM TOMOHMAAH 6GenrunauraH
cyFypTa 6agannapuHuHr TYNOBU
Tanab KunuHagu.

WMuwicnanuk Hadakacu 6Gyhuuya
cyrypTa. byHaa cyrypra 6aganna-
PY MMNNUK AapPOMaZHUHT 6,2 hou-
3UHU TalUKUN KUNnagun, nekuH 6y

LUBEQ MOAENMHUHI ACOCUI XYCYCUSATIIAPU
MHCOH XAETUHUHT BAPYA COXANAPUIA OMMUNA
MXTUMOUKU XMMOS BA 100 ®OU3 BAHOJTUKKA
3PULLMLL, KAMBAFANIAP YPTACUOATU KAPAMA-
KAPLWITUKITAPHUHT UYKJTUTU, OKOPU CUECUIA BA
MXXTUMOUN BAPKAPOPJTUKOUP

paKaMHU KOPPeKTUPOBKa KUULL-
fa wTaTtnap TOMOHMAAH Y3rapTu-
puWINap KUPUTUAMLLM  MYMKUH.
YMymuit Kowaa 6yvuya, ynap uw
6epyBynnap TOMOHWAAH TynaHa-
av. Ywey 6agannapHu Tynaw cy-
fypTanaHraH Liaxcnapra MWcus-
NUK xonatuaa, Teruwnu Hadaka-
napHu Tynawpa kadonat 6epui
MUMKOHUATUHU sipaTafu.

Wseuun, [anua, Hopserus
CUHrapy WWMMONUN Mamnakar-
nappa paBnat MKTUMOWI cuéca-
TUHWUHI CKaHAUHaBUA MofenuaaH
donpganaHunagun. byryHru kyHga
alHaH 3aMOHaBUW, eTyK Ba pu-

BYT'YHITM KYHIA WBELUA MXKTUMOUN-UKTUCOQUN
XXUXATOAH OVHEHUHT 3HT PUBOXKTAHTAH
OABJTATNNAPUOAH BUPU XUCOBNAHAOW. LWBELNSA
AXOSTUCUHUHT MDKTUMOUM TABMUHOTU BYTYH
MAMJTAKAT AXOJTUCUHU MXKTUMOUIA XUMOSA KUTTULLOA
OABJIAT KA®OJTATU ACOCUIOA AMAJITA OLLUPUNALMN.

Y COJIUK BA TPAHCOEPT CUECATU OPKATU AMATITA
OWHUPUITTALUTAH AXOJTUHUHT BAPYA KATJTAMJTAPU
OAPOMALOJNTAPUHU KAUTA TAKCUMITALLTA KAPATUJITAH.

e
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BOX/1@HraH WXTUMOUN  TU3UM-
ra ara pgasnat cudatupa anHaH
CKaHAuHaBua mogenupaaH doin-
JanaHraH Mamnakatnap Mucon
Knnué kypcatunagu. by mopenb
yaunpa 6ucmapk Ba 6eBepux Mo-
OENNapuHUHT  3NeMEHTNapUHU
xamnangun. Ywby mofenn Kyinu-
Aaru xycycusitnapra ara:

B KTUMOUIA axTuéxnap
YYYH Xapa)kaTnapHu amanra owu-
puwaa eTakyu ponb Mamnakart
XyKymartura teruwnu 6ynué, 6ap-
Ya MXXTUMOWIA pacTypnap aasnart
6lomxeTuaaH MonusnawTupuna-
aw;

B xyKymar MLICU3NNKKA
Kapwwu daon Kypaw onm6 6opaam,
YHUHI ONAWHKU ONUW yYyH 6ap4a
3apyp YopanapHu KYpMOKaa;

B ckaHauHaBuA Mofenu
axoNIMHUHT  TYpnu KaTnamnapu
ypracuaa vXTUMOWIA Kynna6-Kys-
BaTnall Yy4yyH LWApOUTIAPHUHI
TeHrnuru 6unaxH TascudnaHagu;

B MamnakaT axofIucu YuyH
TYPAU XuUn xaéTuin BasusiTnapaa
TYPAU XUn MXTUMOWIA Kacdonat-
nap 6epunagu.

MXTUMOUI CuécaTHu TapTu6-
ra CONULWHUHI CKaHAWHaBUA MO-
aenvra aHr épkuH mucon — Llee-
uma. ByryHru KkyHaa y vxKTUMonia-
UKTUCOAUW XWUXATAAH AYHEHWHI
3HI PUBOXNaHraH Aasnartnapu-

naH 6upu xucobnaHapu. Llse-
UMA  axOJIMCUHUHT  MKTUMOMIA
TabMUHOTM  6YTYH Mamnakar

aX0/IUCUHN MXKTUMOUM XUMOSA Ku-
nuwpaa gaenat kadonaTu acocu-
fa amanra owuvpunagu. Y conuk
Ba TpaHcdepT cuécatu opkanu
amanra OWWpWIaguraH axonu-
HWHr 6apya KaTnamnapu Aapo-
MaanapuHu Kamta Takcumnawra
Kapatunrad. Liseg MogenuHUHT
acoCWMil  XyCYCUATNapu  MHCOH
XaéTUHUHI Bapuya coxanapuaa
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Xapsan

Baban XOprXXni MaMnaKaTNapHUHT MKTUMOWA TaAbMUHOT
MeXaHu3Mu

p—

ToBOH Nynu xapaxarna-
PUHUHI aKCapUATH KOPXO-
Hanap TOMOHMAAH amanra
OLIMPUNaau, Maxannui

Ba MapKasnii XOKUMUAT
opraHnapu mwKTUMoun
TYNOBNApHW amanra owm-
puLwAa UWTUPOK 3TULLAAN.
CyFypTanaHraH waxcnap-
HWHT cyFypTa 6agannapu
axamuaTCK3.

W XaKuHUHT RYKoNUWmn
6unaH 6OFNUK TYNUK EKN
KWCMaH TOBOH Nynu Tynatu.
Cyrypra xoaucanapu

y4yH TOBOH Nynu gasnat
TOMOHUAAaH amac, 6anku
HOTMXXOpaT KOMNaHUsnapu
(xoaumnap Ba 1w 6epyBum-
nap ToMOHMAaH 6owKapu-
naguraH Maxcyc Ty3unma-
nap) TOMOHMAAH amanra
owmpunagu.

AcocaH filat MUHUMYMU-
HY TabMUHNALIra abTUE0P
kapatunagu. Mxxtumounin
cyFypTa 6lopKeT aasnar
6IOKeTUra KUPUTUNTaH.
CyFypTa xoaucacu HaTuxa-
cupa pasnar ykaponapra
KadonatnaHran gapomag
6unaH TabMUHNALL MaXGy-
PUSAITUHK ONnaaw.

WXTUMOWA TabMUHOT
Mamnakar éku faBnart aa-
paxxacuaa amanra owmpu-
napuraHd WKTUMOUN CyFypTa
AacTypnapu 6unaH TabMuH-
naHagu. iroHa WKTUMOUn
TabMUHOT TU3UMU MaBXyA
amac. MxTuMowii cyrypra
xoAnMMnap Ba v 6epys-
YWNAPHUHI CONUKNapn
X1cobura WwaknnaHagurax
cyFypta hoHANnapu xucobu-
[laH amanra owmpunaau.
WXTUMowii xapaxxatnap
[faBnart, KopxoHanap, kaca-
6a yrowmanapu, xoaumnap
TOMOHUJAH aMmanra owupu-
nagw.

Cyfypra Tynosnapu (6up
MapTanuk Ba OWIuK)
Poccus ®epepayuscu-
HUHT OKTUMOWI CyFypTa
»amFapMacu TOMOHUAaH
amanra owvpunagu.
Wwnab ynkapuaa wu-
KacTnaHuw xonarnapuaa,
MacanaH, eTkasunraH
MabHaBUI 3apap y4yH UL
6epyBYM TOMOHWAEH TOBOH
nynu Tynasaam.

Lseuuns

Fepmanuns

Wpnanpus

AKLL

XuTon

Poccusa

++ BakTuH4Ya MexHaTra naékar-
CU3NKK;

WLWHWUHT RYKOTUNULLK;

< bona ?mnumu Ba Tapbuscy;
< Wwnab ynkapuigary 6axrcus
xoaucanap.

< Yit-KOM yuyH Xxapaxarnap;

< Tabnum onuw xapaxarnapu
Ba X.K.

o
o 030 o0

<+ BakTuH4ya MexHaTra naékar-
CU3NNK;

< WMwna6 yukapuwparv 6axTcus
xoaucanap;

<+ bona TyFunuwm Ba Tapbuscy;
<+ JlaBonaHuw xampaa Kawuta
TUKNaHULL Ba XK.

< BakTuH4a MexHaTra naékar-
CU3NUK;

% bona Tg{runm.un Ba Tapbuscy;
“*  Wwnab ymkapuwgarn 6axTcus
xoaucanap.

“* XOMWUNnaaopnuk Ba TyFuL;
<+ BakTuH4a MexHaTra naékart-
CU3NNK;

°

< VIWHWHT RYKOTUNULLK Ba X.K.

3

<+ bona TyFunuwu Ba Tapbuscu;
<+ Xapoxat onuu;

< VIWHWHT RYKOTUAMLLK;

“»  JOadH Kunuw Ba 6owkanap.

oo ol ol o

“*  XOoMUNagopnuk Ba TyFuLL;

<+ bona TyFunuwm Ba Tapbusack;
“+ BakTuH4a MexHaTra naékart-
CH3/INK;

< [adH kunuw.

Man6a: WHTepHeT MabaymoTnapu acocupa Myannupnap TOMOHWAAH

TanépnaHraH.

INFO@BPK.UZ

AOUMUIA  MXKTUMOMIA XMMOS Ba
100 doms 6aHANMKKA SPULLNULL,
KambafFannap ypracuparu kapa-
Ma-KapLNANKNapHUHT  RYKAUTK,
IOKOPU CUECUA Ba WXTUMOUIA
6apkapopnukauwp. YTraH acp-
HUHT 80-90-“unnapupa oFup WK-
TUCOAMW BasuATra KapamacpaaH
CKaHAuMHaBuMA mopenupaH ¢on-
fanaHaétraH xedy 6up paenar y3
TaHnaraH nynuaaH Bo3 Keymagu.
BupoK ymMymuin hapoBOHNMKKaA
3pULLMLI Ba KOKOPWM pAapaxapga
TabMUHNAHTaH WKTUMOUMA Ka-
donatnap maxyanuru pasnar
6rofKeTMaaH KaTTa xapaxarnap-
HU Tanab kunagu. LyHUHT y4yH
ywby paBnatnapja conuknap
oKopu ousnunurn 6unaH ax-
panu6 Typaau. Xo3upru nantga
XyKymatnap TOMOHUAAH MyHULU-
nan 6axeTaa Katta MUKAOpAa-
rm mMabnaFnapHu Tynnaw WMKoO-
HUATUHW BepaguraH 3aMoHaBUiA
CONUK KOHUenuuanapu uwnaé
YUKMNIMOKAQ, LWy opKanu Mab-
nafnapHu Tynnaw Ba camapanu
capdnal nynra KyuunMmorkaa.

lOKkopuaarn >apgsan opkanu
alpuM XOpWXWUIA JaBnatnapaaru
WXTUMOWIA TUUM MexaHuamnapu
6UnaH KUCMaH TaHWULWNG YNKOMK.
Kypull  MyMKWHKW, tokopuaaru
fasnatnapaa xam acocuii aapo-
MaZuHU NYKOTraH axonu KucMmura
Maxcyc TU3UMnap OpKanu 3bTu-
60p KapaTUnIMoKAa.

Xynoca kunaguraH 6yncak,
6apya WXKTUMOMUIA CyFypTa MO-
Aennapupa Ba lOKopuia Kentu-
punrad 6apya paBnatnapga wx-
TUMOMIA HadakKanapHWHr acocum
KUCMMU  apoOMajiMHU  WYKOTraH
dyKaponapHu MXTUMOMW Tab-
MUHNaWra WyHanTUpUAraHauru-
HU KYPULL MYMKWH. JlekuH ByHaa
XaMMa TusuMmnap y3 xapaktepau
Xycycuatnapura ara. Vhxtumowuin
CYFypTa TU3UMWMHM TaLKUA Ku-
naétraHfa Mamnakartgarm mas-
XYL UKTUCOAWN Ba3UATHU, Xank-
HUHI UKTUCOAUNA MEHTaNUTETUHU
MHobBaTra onuw Kepak. Aman-
Aa KynnaHunaétraH MONUSBUIA-
MKTUCOAUN  UHbPaTY3UNMaHUHT
ad3an TomoHnapugaH doipana-
HULW Makcaara Myeoduk 6ynagu.
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3JIEKTPOMOBUIIb -
TPAHCIMOPTBYOYLLEFO
B Y3BEKUCTAHE

Y36ekucTaH rotToBUT NNaH 0cBOeHMS anekTpoMo6uneit. CornacHo MocTaHosne-
Huo KabuHeta MuHuctpos N MKM-812 ot 29 nekabps 2020 roga «0 ponon-
HWUTENIbHBIX MEpax no nopaepxke NpuobpeTeHns U chaum B apeHAy aBTOTPaH-
CMOPTHBLIX CPEeACTB, UCMONb30BaHWUA 3N1eKTPOMOGUNe U MOTOTPaHCNOPTHBIX
CPEACTB, a TakXe pasBUTUSA BENOCUNE[HOro NyTelwecTBUS N0 CTPaHe»', B YacT-
HOCTM, 3an/aHUpoBaH NepeBof KOMMNaHWUW «Y3aBTOCAHOAT» Ha BbIMYCK 3MeK-
TpoMobunen. Takxke 0TBETCTBEHHbIM MUHUCTEPCTBAM COBMECTHO C XOKUMUSITa -
MU 6b|n9 nopy4eHo paspaboTaTe «[JopoXHYH KapTy» No ycTaHOBKe 3apAAHbIX
CTaHUWi (TepMUHaNoB) ANs 3aneKTpoTpaHcnopTa. Mo gaHHbIM locynapctBeHHO-
ro KomuTeTa no ctatucTuke Pecny6nukm Yabekucran, B 2020 rony Ya6ekucTaH
UMnopTuMpoBan us-3a pybexa 131 anekTpoMobunb, yto coctaeuno $2.9 MnH.:
n3 Kutas - 92 snektpomobuns, us Pecny6nuku Kopes -13,u3lpyaun -7, CLLUA - 7.
lepMaHum - 5, U3 gpyrux ctpaH - 72, ’ :

https.//lex.uz/docs/5191107.

hrrps://srat.uz/ru/press-tsentr/navasr/-goskomstata/789’ i
: 1-0-zbekist: - -
ta-elektromobil-olib-kelingan-2. ik oM

TR N
~ N e

48 11-20m

®. U33ATYNNAEB | 3NIEKTPOMOBUIb -~ TPAHCMNOPT BYAYWENO B Y3BEKMCTAHE

Oporve Halum yurtartenu,

B pybpuke «TexHono-

rMu» Mbl 3arnfaHeM B
yAUBUTENIbHOE  MECTO,

npu BXxoAe B KOTOpoe
owyulaelwb KoMHOPT U Hapex-
HOCTb — aBTocanoH Megawatt
Motors. A NOroBOpuM Mbl C AUPeK-
TOPOM MO pa3BuTHio AGaynnaesbiM
AnekcaHapoM MapatoBuyem wu
OVPEKTOPOM MO MapKeTUHry
AnueBoit OKcaHOW AnexkceeBHOW.

- AnekcaHgp Maparosuy,
CKONIbKO CTOSIT 3/1EKTPOMO6GUAN
3a pybexxom? KakoBbl MOWAMHbI
Ha HUx?

- CTOMMOCTb 3/1eKTpOMOobuUnei,
ECTECTBEHHO, HUXEe Yem B Y3be-
kucTaHe. Npu onpepeneHnuu cTo-
MMOCTH 3N1EKTPOMOGUNS B Hallen
pecny6nuke Heo6X0AUMO Yy4ecTb
NOFUCTHMKY, AOCTaBKy U3 Kutas, Ta-
MOXeHHble c60pbl 3a oopmeHne
rpy3a, u naoc 15% HAC - ueHa
yBenuMuuBaeTcs NpuBInsUTENIbHO
Ha 20%. 3pecb HeT CTaBKW Tamo-
)KEHHOM MOLWUHBbI Ha BBO3 3/1EK-
TPOMOGUEN, TaK Kak OHa HyneBas.

- KakoBa cToMMmoCTb 6n0Ka
6arapen?

N ,r»?y.;ia&

AnekcaHpgp Abaynnaes

avpekTop no paseuTuto Megawatt Motors

- CTOMMOCTb aKKymynaTtopa
3M1EeKTPUYECKOr0 aBTOMOGUNSA B
HacTosllee BpeMA BapbupyeTcs
oT 25% no 50% ot obLen CToumMo-
CTU CaMOro 3M1eKTPOMOBUNSA.

— Y HeKOTOpbIX HalWX YWTa-
Tenel MOMET BO3HWUKHYTb TaKoH
BOMpOC: KaKkoBa Be/lMYnHa npobe-
ra aBToMO6MNA Ha OBHOM 3apsje
B 3aBUCMMOCTH OT CTENEHU H3HO-
LEHHOCTH aKKyMynsiTopa (npogon-
JUTENBHOCTH JKCIyaTauum), a
TaKXe C y4eTOM 3KCTpeMasibHbIX
ycnosuii  dKcnayatayun (3uma +
OTONUTENbHAs YCTaHOBKa, neto +
KOHAWLMOHEP, TOpHasi MECTHOCTb

Megawatt Motors (ogHO 13 nogpasgeneHni rpynmbl
komnaHui Sifco) — aTo nepsbii B Y3bekuctaHe ogu-
UmanbHbIii aBTOCANOH, CreynannsnpyroLmMincs Ha noc-

TaBKax, MPOAaXke U CepBUCHOM OBCIyXXMBaHNN 3/1EKTPOMOGH-
Nevi 4N HaceneHus.

%7 oy
" lw o
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+ 60/IbLUKE Harpy3Kn Ha ABHraTesnb,
TPaHCMHUCCHIO M aKKyMYnsaTop)?

— KoHe4yHo e, 6ONbLUMHCTBO
aBTONOGUTENEA MOHUMAKOT, YTO
CNOXHO Ha3BaTb TOYHble UMPbI.
YT106bI OTBETUTH Ha 3TOT BOMPOC, A
NPOLMUTUPYIO CNEAYIOLMIA NYHKT 13
HaLLero rapaHTUHOro NUCbMa:

«lapaHTUsA He pacnpocTpaHaeT-
CAl Ha 3anac xofa Ha 1 3apsfke B
BUAYy Pasnnuna HakTopoB, BAUSIO-
LLMX Ha 3anac xoAa. 3anac xoaa yka-

SePNeseseseesasensassesstststtrravennnn

Tun ky3osa Cepan-nudprbex
. Connected
KoHpurypauus: Version
3anac xoga
Ha 1 3apsapae 401 km
no umkny NEDC
3anac xoga
NpyY NOCTOAHHOW
CKOPOCTH 389 km
60 KM/4
MowHocTb
Aswrarens 163 n.c.
EMkocTb 6aTapen 47 kBT
MakcumanbHas
CKOPOCTb 150 km/y
Pa3aroH
0-100 km/y 8,9 cex
Konuyecteo
nocagoyHbIx 5 mect
mecT
Pacxog Ha s
3516 cym Ha
100 kwm, cymos 100 kM npo6era
JomalHas
c 6 po3etka 220B
3;';:3'(:' [LomaluHas
3NeKTPOMOGUNA; poserka 3808
ObuecTeeHHasn
3apagka
BbicTpas
CkopocTb 3apsgka
3apAaKu ~ 40 MUHYT
o1 30% A0 80%  Houwas 3apsgka
~ 6 yacos
gg’ﬁg‘;‘fgf' 0124525
CroumocTb
B CyMax ot 255 731 495
loa Bbinycka 2019
50 11-2021

3bIBAETCA KaK pac4eTHbli U onpe-
[leneH no eBponenCcKoMy e310BOMYy
umkny NEDC.

dakTopbl, BAvaOWMe Ha dak-
TUYECKUIA 3anac xofa Ha OAHOW 3a-
pRake:

® MaHepa BOXAEHUS;

® BbIGpaHHbIA pexum Bo-
XAeHus (aHeprocbeperaroLLuil, Hop-
ManbHbIW, CIOPTUBHbIN, CHEXHbIN);

®  ypoBeHb pekynepauuu, Bbl-
6paHHbIi NOTpebuTeNeM CaMoCTOs-
TeNnbHo;

® penbed MecTHOCTM (Ha-
npuMep, B ropoae 1 npobkax — Hop-
MarbHbI PEXWUM pacxofa anekTpo-
9Hepruu, Ha 3aropoAHbIX Tpaccax

‘ CtouMocTb
aKKyMmynsTtopa
3NeKTpUYecKoro
aBToMo6uNA B HacToAwee
BpeMs Bapbupyetcs ot 25%
00 50% oT 06wen cTouMocTH
caMoro anekTpoMobuns.

Xpeng G3

— 6oNblUMIA pacxog, Ha nogbeme —
MOBbILUEHHbIN Pacxoa, Ha crnycke —
o6Lwuit pacxop);

® TemnepaTtypa OKpyxato-
weit cpeabl (Hanpumep, B 3MMHWIA
nepvoA 3anac xoAa MOXeT naaatb
fo 50-60% OT HOpPMaTMBHOrO Mo-
Kasatenss BBUAY MOBbILWEHHOroO
pacxoga 3Hepruu Ha oborpeB ca-
NOHa W BbICOKOBONbLTHOW GaTapew,
B JIETHUWA >XapkuW nepuog 3anac
xoaa MoxeT nagate ao 30-40% ot
HOpManbHOrO MoKasaTens BBUAY
MOBbILEHHOr0 pacxoAa 3Hepruu
Ha OXnaxpeHwe canoHa U BbICOKO-
BOJIbTHOW 6aTapew);

®  BK/IIOYEHHbIE NpUGopbI aB-
TOoMO6MNA (OCBeLLeHUE canoHa, ay-
Aavocuctema, dapbl, KOHAULMOHEP,
oborpes, 6ecnpoBojHas 3apsfka
TenedoHa);

® e37a C OTKPbITbIMKA OKHa-
MM, T.K. 3TO CHWKAeT adpoanHaMu-

WWW.BPK.UZ

Yyeckue CBOWCTBA aBTOMOGUNS, yBe-
NUYMBAET CONMPOTUBIIEHME BO3AyXa
W COOTBETCTBEHHO MOBbILLAET pac-
xof aHeprum 6atapeu;

® TexHuMyeckoe cOCTOAHME
aBTOMO6UNS (MMEHHO COCTORHMA
3/1eMEHTOB MOABECKM, Laccu WU
TPaHCMUCCUM, YITIOB  YCTaHOBKM
nepesHVX Konec — pa3sas-Cxoxae-
HWE, @ TaKXKe LUMH, TUN LLIKH, AaBne-
HUe B LIKHAX);

®  BO3pacT aBTOMOGUNS;

® ypOBeHb 3apsifa BbICOKO-
BOMbTHOM 6artapen aBTOMOGUNA
(soc);

® ypOBeHb Jerpajauvu Bbl-
COKOBOJIbTHbIX 6aTapei aBToOMO6W-
na (SOH)».

— Pacckaxute, noxasnyncra,
YTO BXOAMT B MHQPacTPyKTypy
KaK ckopo oHa 6yAeT pa3BsuTa B
Y36ekuctane. ECTb 1 yXKe MyHKTbI
aKcnpecc-3apsafKn Ha TeppuTopun
Halue# pecrny6imkn?

INFO@BPK.UZ
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- Mbl cuuTaem, 4to UHbpa-
CTPYKTypa A0MKHa obecneynBaTb
KOMMeKcHoe obcnyxuBanue. To
€CTb, MOMUMO YCTaHOBKMU MOLLHbIX
3apsiAHbIX CTaHUMK, HaMu 3anna-
HUPOBAHO CTPOUTENBCTBO MWHU-
MapKeToB, anTeK, MOeK, XOCTenos,
[ETCKUX MNNOWaAoK, pectopaHoB
(kade), rae KaxAablil Haw KIWEHT
CMOXET He TONbKO «3apsauTbCa»,
HO W OTAOXHYTb, NEPeKyCUTb, 3alTH
B MapKeT, anTeky; Aa v Aetu ero 6y-
AYT Nof NPUCMOTPOM.

K ocyuwiectsneHuio Takoro rno-
6anbHOro NpoeKkTa Mbl XOTUM MNpu-
BNeYb KPYMNHbIX WHBECTOPOB ANA
BK/1aJa B paseuTue obLero busHe-
ca. lMNpepoctaBneHue KomdopTa u
KayeCTBEHHbIX YCNyr Ha BbICOKOM
ypOBHe B 6yayLleM npuHeceT 60/b-
Lwmre foxoasbl.

B TawkeHTe y)xe ecTb HecKoNb-
KO 3apsifiHbIx CTaHuui. B aToM ro-
[y Mbl FOTOBUM NPOEKT pasBUTUA
WH(PACTPYKTYpPbl — YCTaHOBKY 3a-
PAAHbIX CTAHUUIA He ToNbKo B Talwu-

‘ B naHHoe BpeMs

Mbl COTPYAHUYAEM
TONbKO C 0QHUM DUNUANOM
AKB «KanutanbaHk»,
KOTOpbIA NpepocTaBnser
aBTokpeaut nop, 23%
rop0BbIX CPOKOM 10 TpeXx

net.

EMISSION

Twn Ky3oBa:
Mo3unums:

3anac xoga

Ha 1 3apspe

no uvkny NEDC:
3anac xoaa

npwv NOCTOAHHON
CKOPOCTH

60 Km/y:
MowHoCTb
asuratensi
EmkocTb 6aTapeu
MakcumanbHas
CKOpOCTb
Pa3sroH

0-100 km/4

KonuyectBo
nocagoyHbIX
mecT

Pacxop
Ha 100 km, cymos

Cnocobbi
3apaaKku
3N1EeKTPOMOBUNSA:

CkopocTb
3apAaKn
o1 20% po 80%

CtouMocTb
cHAC, y.e.

CroumocTb
B CyMax

l'oa Bbinycka

CepaH

Comfort Version
4G RUS

338 km

389 km

109 n.c.
38 kBT
144 km/y

8,9 cek

5 mecT

MeHee
3370 cymoB Ha
100 kM npobera

JloMaluHasa
posetka 220B

JomalHasa
poseTka 380B

ObuiecTBeHHan
3apaaka
bbicTpas
3apagka

~ 45 MUHyT

HouHasn 3apagka
~ B yacos

oT 24 825

ot 258 859 708
2019
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KEHTe, HO 1 B permoHax pecrybnmku,
BK/IIOYaA Takue TPYAHOLOCTYMHbIe
MecTa, Kak nepesan Kamuuk, Ha
Tpaccax, Beaywmux B CamapkaHp-
CKyto, Byxapckyto u Xopesamckyto
obnactu.

- KakoBa ¢opma cobcTBeHHO-
ctv Bawero npegnpuatua?

— O6WecTBO C OrpaHu4yeHHon
OTBETCTBEHHOCTBIO.

~ OKasbIBalOT N NORAREPKKY
Baweli KOMMNaHHWKU rocyfapcTeo M
6aHKoBCKHe CTPyKTypbl? EcTb nn
JIbroTHOe KpeauToBaHne?

- B paHHoe Bpemsi Mbl coTpya-
HUYaeM TONbKO C OAHWUM unua-
nom AKB «Kanutan6aHk», KoOTO-
pblii NpeaoCTaBNAeT aBTOKpeauT
nop 23% ropaoBbIX CPOKOM A0 Tpex
net. Ho ecnu rocysapcTeo, a Tak-
e Begylme 6aHKK CTpaHbl, Takue

Kak HauuoHanbHblii 6aHk B3[, PY,
paccMOTPAT BapWaHT NbrOTHOMO
KPeAUTOBaHUS MO MWUHUMANbHOWM
CTaBKe, TO Mbl C pafoCTbiO corna-
CUMCA COTPYAHUYATb U NpefocTaB-
NATb KJIMEHTaM NbrOTHbIA KpPeauT,
0COGEHHO MOJIOABIM CEMbSIM, UK
MOJoAEeXH, KoTopas BrnepBble Npu-
o6peTaeT 31eKTPOMO6UIb.

- Bnarogapio 3a Bawm oTseTbl.

- OKcaHa AnekceeBHa, Kako#
MopgenbHbIi pag nNpepocTaBnsn-
erca Megawatt Motors? KakoBbi
YeHbl B 3aBUCHMOCTH OT KOM-
nnekraymn?

- MbI coTpyaHU4aeM c Takumu
NPOU3BOAUTENAMU-TUrAHTaMM KakK
NIO, BYD AUTO MOTORS (Build
Your Dream), GWM GROUP (GREAT
WALL MOTORS), Xpeng Motors B
Kutae. MogenbHblit psg B aaHHoe
BpeMS MOMOJNHAKT Takue mopge-
nm, kak Nissan Sylphy EV, ORA 1Q,
BYD QIN PRO - aT0 Tak HasbiBae-
MbIi GHOAXKETHbBIW P,

Nobutenn KpoccoBepoB MO-
ryT OCTaHOBWUTb CBOW Bbl6Op Ha
BYD YUAN unu BYD SONG PRO. U
KOHEeYHO )Xe, MoKynaTenu MoryT
npuo6pecTy OfHN U3 caMblx Nony-
NAPHbIX B MUPE 3N1eKTpoMobunen
Tesla Model 3, unu Tesla Model S.

BYD HAN EV - mogenb Ho-
Beulas, Tak Kak B Kutae oHa ae-
6loTUpoBana B Hos6pe NpoLwno-
ro roga. Takxe HOBble Mogenu
Xpeng G3 Smart ¢ aganTUBHbIM
KPYW3-KOHTPONEM M aBTOMaTUYe-
CKOW MapKOBKOW, HY WU, KOHEYHO
xe, Xpeng P7 - cambii coBpe-
MEHHbIN 3NeKTPOMO6Ub, KOTO-

OkcaHa AnueBa,

MEGAWATT |

LupekTop no MapkeTuHry Megawatt Motors

pbivt B EBpone HasbiBatoT «ybuit-
uen Tecnbi».

BecHoit HameueHO O6HOBME-
HWe mopgenbHoro paas. Oxuaan-
Te HallX HOBUHKM.

Y710 KacaeTcs LeH, TO OHKM pas-
Hble: OT GHQKETHbIX MOAene,
ueHa kotopbix ot $24 525, go
6onee fOPOrux aneKTpomobunen
npeMmuyM Knacca, ueHa KOTopbix
$60 000 u BbiwWwe.

‘ Nissan Sylphy Ha 6a3e anoHckoro aBToMobuns.
SinoHLbI NnepeBeny NpoM3BOACTEBO 3TOM MOAEnu

B KuTal, Tak Kak 3T0 3KOHOMUT M pecypchbl, U 3aTpaThl

Ha NorucTuKy (TPaHCNopTUPOBKY, BpeMs, BUHAHCbI).

Mercedes-Benz Ha 6a3ze KUTaUCKOW NNaTdopMbl Mog,

6peHpoM Denza. UnoH Mack Takxe nepeBen NpouM3BoACTBO

ceoei Tecnbl (Tesla Model 3) B Kutau, v npogarTcs yxe

Tecnbl KATAUCKOro NPOM3BOACTEA.

52 1-20m

- Ectb nu y Bac rubpugHble
aBToMo6mnu?

- Het. Mbl peanusyem ToNbKO
aneKkTpuyeckme aBTOMOGUNN U B
nnaHax y Hac npuaepXxuBaTbCcs
MMEHHO 3TOro BbiGopa B Aanb-
HeWLwem.

- Ha 6a3se kakux aBTOMOG6H-
nel crnpoeKTUPOBaHbl 3/1EeKTpo-
mobunu? KakoBa cteneHb yHH-
¢ukaymn aBTomMob6unen? Kakue
3anyacTu B3aMMo3aMeHsieMbl C
3anyacTAMM aBTOMoO6MNeH, Ko-
TOpbie BbINYCKalOT B Y36eKkucra-
He?

- Hanpumep, Nissan Sylphy
Ha 6a3e ANOHCKOro aBTOMO6UNSA.
AANOHUbI NepeBenu NPoOU3BOACTBO
aTon mogenu B Kutain, Tak Kak aTo
3KOHOMMT U pecypchbl, U 3aTparhbl
Ha norucTuky (TpPaHCMOpPTUPOBKY,
Bpems, duHaHcbl). Mercedes-Benz
Ha 6ase KWUTalCKoW nnaThopmbl

WWW.BPK.UZ
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nog 6peHgom Denza. UnoH Mack
TaK)Xe mnepeBes MPOU3BOACTBO
cBoeit Tecnbl (Tesla Model 3) B
Kutait, u npopatotcs yxe Tecnbl
KUTacKoro npoussofacTea. Ho
Takue MOLUHblE NPOU3BOJUTENU-
rUraHTbl, Kak KkKomnaHuusa BYD
(Build Your Dream, 4yto B nepeso-
[le C aHIMMIACKOro O3HayaeT «no-
CTPOM CBOK MeuTy»), NPOU3BO-
OAT CBOM COGCTBEHHbIE MOAENU
- Song Pro, Qin Pro («guHacTtus
LinH»); Komnanua Xpeng — moge-
nun G3, P7 («y6uirupbl Tecnbl»), ORA
BbinyckaeT ceou mogenu — IQ, a
Takxe Good Cat, Black Cat, White
Cat («cembsi KoLIeYeK», Kak Mbl UX
HasblBaeM»).

EAMHCTBEHHbIE pacxofHble
MaTepuanbl, KOTOpbie MOryT
6bITb 3aMeHEeHbI, 3TO TOPMO3HbIe
KONOAKMW, OUCKWU KOSEC, LUUHbI,
Macno B peaykTope, aHTUdpus,
XXUAKOCTb ANA OMbIBAHUS CTe-
KO/, HO He 6onee TOoro.

Moyt BCce 3anacHble 4YacTu
npoussBogaTca B Kutae u nocras-
NAKTCA K HAM Ha CepPBUC, TO eCTb
Mbl NpeaocTaBnsieM OpUrMHanb-
Hble 3anacHble 4YacTu CaMoro 3a-
BOJa NpoM3BOAUTENS.

- EcTb i Bo3MoOXHOCTb Npo-
BepeHUs TecT-gpanBa?

— KoHeyHo. B paHHoe Bpems y
Hac Ha TecT-ApavBe ABe MoAenu.
3710 Nissan Sylphy n ORA IQ, kcTa-
Tv Ha Nissan yctaHoBneH pycudu-
LMPOBaHHbIA NNaHweTt Ans yao6-
cTBa KnueHToB, Ha ORA iQ nnaH-
WeT Ha aHrNMIUCKOM f3bike, Ecnu
K/IMeHT BbibupaeT Apyrylo Mo-
AeNlb U3 UMEeLWMNXCA B HanUu4yuun

‘ EQMHCTBEHHbIE
pacxofHblie
MaTepuansl, KoTopble
MOTyT 6biTb 3aMeHEHbl,
3TO0 TOPMO3HbIe KONIOOKH,
LUCKM KONec, WWUHbI, Macno
B PeAyKTope, aHTUGpUs,
XUOKOCTb AN OMbIBaHUA
CTeKon, Ho He Bonee Toro.

INFO@BPK.UZ

BYD QIN PRO |

Tun ky3oBa
KoHdurypauus

3anac xoga

Ha 1 3apsge

no umkny NEDC
3anac xoga

NPy NOCTOAHHOW
CKOpOCTH

60 KM/Y

MouwHocTb
asuratens
EmkocTb 6aTapeu
MakcumanbHas
CKOpOCTb

PasroH

0-100 km/4
Konuyecteo

nocagoyHbIX
mecT

Pacxopg,
Ha 100 km, cymoB

Cnoco6bi
3apagKu
ANEKTPOMOBUNA:

CkopocTb
3apsaaKku
ot 30% #o 80%

CtoumMocTb
cHAC, y.e.

CroumocTb
B CyMax

lop BbINycKa

CepaH

Standard
Edition

401 km

500 km

136 n.c.
53.1 kBT
150 km/y

8,9 cek

5 mect

MeHee
3972 cymoe Ha
100 kM npobera

JomaluHasa
poseTka 220B

JlomawHss
poseTka 380B

O6uiecTBeHHas
3apspaka
BbicTpana
3apanka

~ 30 MUHYT

HouHas 3apagka
~ 4 yvaca

ot 35 850

or 373 832 573
2020

BYD QIN PRO Il

Twun KysoBa
KoHourypauus

3anac xopa

Ha 1 3apsage

no yukny NEDC
3anac xopa

rpu NOCTOSAHHOM
CKOpOCTH

60 KM/Y

MouwHocTb
Asuratens

EmkocTb 6aTapeun

MakcumanbHas
CKOpPOCTb

Pa3sroH
0-100 km/4

Konnuyecteo
nocaaoy4HbIX
mecT

Pacxon
Ha 100 kM, cymoB

Cnocobbl
3apsaaku
3NeKTPOMO6UNS:

CkopocTb
3apagKu
ot 30% ao 80%

CroumocTb
cHAC, y.e.

CtoumocTtb
B CyMax

loa Bbinycka

CepaH
High-Power
Version

420 km

500 km

163 n.c.
56.4 kBT
150 km/y

~ 7,5 cek

5 mect

MeHee
4028 cymoB Ha
100 kM npo6era

JomaluHsas
po3setka 220B

JomalwHas
po3etka 380B

O6wecTBeHHan
3apagka

BbicTpas
3apsaka
~ 30 MUHYT

HoyHan 3apsaka
~ 4 vaca

oT 42 050

oT 438 471 329
2020

1-2021153
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‘ Y Hac eue He 6bino
cny4yaes, 4Tobbl
noHago6unock 6ykcupoBathb

3NeKTpoMobuns...

B npouecce ohopmneHus
NOKYMNKKU Mbl NPOBOAUM
6eceny ¢ KaXabiM KIIUEHTOM
M NPOCUM He pa3psXaTb
3NeKTPOoMOobunb NONHOCTbH.

WK NPUXOAUT LeneHanpaeneHHo
3a Apyrov mMopaenbto, Hanpumep,
3a Tecno, TO U B TaKOM cny4ae
Mbl MPOBOAWM TeCT-ApanB.

- [lposBognnuce nn ucnbitTa-
HWA BalWHWMM COTPYAHUKaAMU?

- [a, Ha onpepeneHHble Mo-
Aenv. HegaBHO Hall TeXHWYECKMIA
AvpekTtop Bagum CyuenuH BMecTe
C HaWuWM K/MEHTOM, KynUBLLUMM
anekTpomobunb ORA 1Q, Bble3xa-
nm B Mopo3 B YumraH. batapes
Ha anekTpoMmobune noTpaTtuna
3HEpruio ToNbko Ha 50%. Houbto
anekTpomMobunu 6binu nogsaps-
XeHbl eué Ha 30% oT nopraTtue-
HOW O6bIYHOW AOMAaLUHEH PO3eTKU
(220V) wu 6naronony4Ho BepHy-
NUCb AOMOW B TalLKeHT.

Bbinu npoBeaeHbl UCNbITaHUA
kpoccosepoB NIO. Bbie3axanu Ha
[ICKEeHTCKWA MNOMUIrOH, B FOPHO-
NbDKHBIA KOMNnekc AMupcand, u
K/INEeHTbI, KOTOpble yXe 6onblue
roga nonb3ylTCs 3TUMKU INeK-
TPOMOGUNAMK, [OBONbHbI 3KC-
nnyarauuen.

— EcTb i BO3MOXHOCTb 6yK-
CHUPOBKM aBTO B c/iy4ae MosHoro
paspsga OCHOBHOro 6noka 6a-
Tapeu M COXpaHeHWs NP 3TOM
(YHKUMM TOPMOXKEHMUA u pyne-
HUA?

- Y Hac ewe He 6b1n0 cnyya-
eB, YTo6bl NOHAA06UNOCH ByKCU-
poBaTb 3feKTpoMobuns. A B 06-
wem, aa, ecTb.

B npouecce opopmneHus no-
KYNKu Mbl nMpoBogum 6Gecepy C
KaX/1bIM K/IMEHTOM U MPOCUM He
paspsxarb 31eKTpoMobusb non-
HOCTbIO.

54 11-20m

Xpeng P7
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3NIEKTPOMOBWIIb XPENG P7 -
KUTANCKUU YBEUNLA
TESLA MODEL 3?

3nekTpomMobunb Xpeng

P7 coapaH Ha KonecHow

6a3e, KOTOPYIO KOMNaHUA
Xpeng pa3spabotanaB
COTPYAHMYECTBE C HEMELLKUM
aBTOMPOU3BOAUTENEM
Porsche. Boobuie coagaHue
371eKTPOMO6UNSA NPOLLNIO B
TECHOM COTPYAHUYECTBE C
€BpPONeCKUMMU KOMNaHMAMM.
TopMo3Hyto cucTeMy ans Xpeng
P7 paspa6otana utanbsiHckas
KoMnaHus Brembo, a
AHTUBNOKMPOBOYHYIO CUCTEMY
npepocTaBuna HeMeLKas
Bosch'.

eflaH UMeeT TpeTuw
YPOBEHb aBTOHOMHOCTW.
9nekTpomMo6Uib  OCHa-
leH 14 kamepamMu, KOTo-
pble NpeAocTaBAAIOT KPYroBoW
0630p, a TakxXe 12 paTunkamu u
5 papgapamu, CrMoOCOBHbIMU «BU-
AeTb» Ha pacctosHum po 200
MeTpOB BHE 3aBUCUMOCTM OT Mo-
rOAHbIX YCNOBWUNA.
OnekTpomobunb Xpeng P7 -
nepBblii aBTOMO6WUIb, B KOTOPbIA
yCTaHoBMEeHbl 60pPTOBbIe KOMMb-
toTtepbl Nvidia Drive AGX Xavier.
OHWM  cnocobHbl  MPOM3BOAUTL
30 MAIH. onepauuin B CeKyHay npu
notpe6nexun 30 BaTT aHEprum.

MPOrPAMMHYIO OBOJI0YKY OJ14 SNTIEKTPOKAPA
KOMMAHWA XPENG PA3PABOTAJIA CAMOCTOATEJIBHO.
B EE ®YHKLUMOHAN BXOAUT AQAMNTUBHbIN
KPYW3-KOHTPOJIb, KOHTPOJ1b CJTEJJOBAHUA

Mo CBOEW NONIOCE, ABTOMWUJIIOT, ABTOMAPKOBKA

N OTCNEXWBAHUE CUTHATTIOB CBETO®OPA.

K 2022 rofy KOMNAHWSA NPELCTABUT HOBEMLLYIO
BEPCWH ABTOMUIIOTA, KOTOPAA NMO3BOJIUT
ABTOMOBMNSAM E3OUTb BE3 YYACTUA BOAUTENEN.

! https://eenergy.media/2020/05/04/elektromobil-xpeng-r7-kitajskij-ubijtsa-
tesla-model-3/.

INFO@BPK.UZ

— Kak pa6otaer otonuTenn-
Has cuUcTeMa M KOHAMLMOHep?
3a cyer vero?

- Bce npocto! OTonuTenbHasn
cucTeMa M KOHAMLUMOHep paboTa-
10T 3@ CYeT NoTpebnsaemMon anekx-
TPO3HEpPrum OT aKKyMyNATOPHON
6atapen u cuctembl oborpesa/
oxXnaxXaeHusa ¢ UCNoJsib30BaHNEM
aHTUdpu3a.

— KakoBbl rapaHTuiiHble 065-
3aTenbcTBa 3aBoja-npou3Bo-
Autensa? Ha cam aBTOMO6MNbL?
Ha akkymynartop?

- Ha o6cnyxuBanue Mbl gaem
rapaHTuio 3 roaa unu 100 000 Km,
Ha BroaxeTHble Mogenu — 1 rog
mnun 100 000 kM. Ho cTouT oT™e-
TUTb, YTO Ha CPOK CNyX6bl akK-
Kymynsitopa (6atapeu) BAUAIOT
MHOrue ¢dakTopbl — He TONbKO
e)XXefHeBHOE UCMONb30BaHue,
HO W, cCpeAu NpoYero, Knumart
B Hawewu cTtpaHe. [lpu Hop-
ManbHOM MCMONb30BaHUM 3TOT
3M1eMEeHT coxpaHsaeT 60onbluyto
YacTb CBOWX CBOWUCTB B TeYEHME
ANUTENbHOro BpeMeHn — fo 15-
20 ner.

Ana cnpaBku. Li-ion akky-
MYNATOPbl UMEKT HU3KYI
YCTOWYMBOCTb K nepesapsay.
Ha oTpuuaTtenbHoMm anekTpoae
Ha MOBEPXHOCTU yrnepofHOWu
MaTpuubl MPU  3HAYUTENTbHOM
nepesapsiie BO3MOXHO OCaX-
[eHWe MeTan/IM4yeckoro JuTus
(8 BUOe Menko pasgpobneHHo-
ro MLMUCTOro ocapka), obnaga-
owero 60nblIOW peakuMoHHOM
CNOCOBHOCTBLIO K 3M1EKTPONUTY, @
Ha MONOXMUTENbHOM 3NneKTpoae
HaynHaeTCcA aKTUMBHOe Bblaene-
Hue kucnopopaa. Mpu sToM BO3-
MOXHO UHTEHCUBHOE BblAeNneHne
TENNa, NoBbllWEHUE [aBNeHUs U
pasrepMeTu3aumns  akKyMynaTo-
pa. 3apsag Li-ion akkymynatopa
oCylecTBNAETCA B KOMBUHUPO-
BaHHOM peXume: BHayane npw
NOCTOAHHOM TOKe (B AuanasoHe
ot 0,2C go 1C) A0 HanpsXeHus
4,1-4,2B (B 3aBUCUMOCTU OT pe-
KOMEeHAauun npousBoauUTENs),
fanee npu NOCTOAHHOM Hanps-
eHuu. MNepBas ctagus 3apsga

1-20211 55
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BYD SONG PRO EV

Tun kysoBa Kpoccosep
High-power and

KoHdwurypauus  high-endurance
version (flagship)

3anac xopa

Ha 1 3apsge 502 km

no umkny NEDC

MouwHocTb

aBsuratens 184 n.c.

EmkocTb 6aTapen 71 kBT

MakcumanbHas

CKOPOCTH 150 kM/4

PaaroH

0-100 KM/4 g ek

Konuuyectso

NOCaf0YHbIX 5 mect

mecT

Pacxop Wohce

4243 cymoB Ha

Ha 100 km, cymos 100 kM npobera

HOManggo

poseTka B

Cnocobbi [LlomawHss

i il o3eTka 380B

3NeKTPOMoBUNs: P
06uiecTBeHHan
3apagka
BbicTpas

CkopocTb 3apaaka

3apAaKM ~ 1.2 MUHYT

ot 30% Ao 80% HoyHas 3apagka
~ 5 yacoB

CrtoumocTb

CHAC, ye. ot 48 850

CroumocTb

B cymax 509 377 513

loa Bbinycka 2020

3anac xopa

NPy NOCTOAHHON

CKOpoCcTH 600 o

60 km/y

4eesessssesssesssrnassssastrrasnnnaanns

Anutcs okono 40 MUHYT, BTOpas
cTagua ponble. MOMeHT 3aBep-
LIeHMs 3apsfa HacTynaerT, Koraa
Be/IMYMHA TOKa 3apAfa CHU3UTCA
A0 3HaYyeHusa 3% OT Ha4yanbHoro.
Bonee 6biCTpblit 3apsg MoXeT
6bITb AOCTUrHYT MPU WUMMYNbC-
HOM pexwume. lMoTepa emMKocTH
3a cyeT camopaspsja cocTaBns-
et 5-10% B rop®.

TESLA MODEL 3

Tun kysoea CepaH
Standard

KoHdurypauus Range
RWD

3anac xoaa

Ha 1 3apsage 429 km

no yukny NEDC

MouHocTb

Asuratens 283nc.

EmkocTb 6aTapen 50 kBT

MakcumanbHas

CKOPOCTH 225 KM/Y

PasaroH

0-100 KM/u 5,6 cex

Konuyecteo

nocafoy4HbIX 5 mect

mecT

Pacxop khls

3500 cymoB Ha

Ha 100 km, cymos 100 km npo6era

JomaluHan
poseTka 220B
g:::gs:' [omaluxsas
anexkTpomo6uns; PO3€TKa 3808
O6wecTeeHHasa
3apsaaka
BbicTpas
CkopocTb 3apsfika ~ 1 yac
3apagku HouHas
ot 10% Ao 90% 3apsafka
~ 6 yacos
gﬁ’ﬁ“c""ycg" o1 61315
My g o7 639 354 805
lop Bbinycka 2020

BYD HAN EV

Tun ky3oBa: CepaH
Premium Long-
KoHdurypauus:  Range RWD
Version
3anac xogaHa 1
3apage no uukny 605 km
DC
MoujHocTb
Asurarens 223n.c.
EmMkocTb 6aTtapeu 76.9 kBT
MakcumanbHas
CKOpPOCT 200 km/4
Pasrox 0-100
KM/4 ~ 7.9 cek
Konuyecteo
nocaaoyYHbIX 5 mecT
MecT
MeHee 3813
E;C)éoagg 100 cymoB Ha 100 km
Y] npo6era
[omalHsas
poseTka 220B
Cnocobbi LloMawHss
Jabraa poseTka 380B
3NeKTPOMOobUNA:
0O6uiecTeeHHan
3apagka
BbicTpasa
CkopocTb 3apagka
3apsaakn ot 30%  ~ 25 MUHYT
no 80% HoyHas 3apsaka
~ 5.5 yacoe
CroumocTb ¢
HIC, yee. ot 63 535
CroumocTb B
cymax oT 662 503 588

log Bbinycka 2020

D P R P PP P R P R T P PR

- KakoBbl oco6eHHOCTH 3aps-
Aa 6aTapeun, BO3MOXHOCTb 3aps-
Aa B 6bITOBbIX yCNnoBUAX?

- lMpoaomkuTenbHOCTL 3apaaa
3aBUCUT OT 6aTapen 3NeKTPOMO-
6Uns, ToYHee — OT TOro, CKONbKO
OoHa noTpe6nseT (emocTb, KBT).
Hanpumep, ORA iQ c eMKOCTbIO
6atapen 47 kBT u4epe3 pomalu-
Hiot0 po3eTky 220B ot 10% a0 90%
6ynet 3apshkatbea 8-10 yacos, a
yepe3 380B - 6 yacos, akcnpecc-
3apsgka 380B — 3a 30 MUHYT.

~ BaHblii gnsa Hac Bonpoc:
KaKoBa peanbHasi 3KOHOMMs je-
Her Ans noTpebuTens, CKaxem,
M0 CpaBHeHHI0 ¢ 6eH3UHOBbIMM
MalMHaMMU = DeMOHT, 06CNYXKu-
BaHWe U 1.5.7

- BosbmeM, K NnpuMepy, 3N1eKTpo-
Mo6unb mMapku BYD mogens QinPro
npoussofcTea BYD AUTO MOTORS
13 Kutas. Y aTOro anektpomo6buns
NUTUIA-MOHHAA 6aTapes eMKOCTbiO
50 kBT, nossonfAowan npoexarb
Ha 1 3apsge ao 420 kM. Pacxop Ha

*  httpy//web.kpi.kharkov.ua/ief/wp-content/uploads/sites/39/2016/07/litijionnye.pdf.
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Crartbu pacxopa

. AnekTpomMobunb
Chevrolet Malibu BYD QinPro

Ha 25.000 km npobera
Benaux AU-91 (3 750 n)* 20 625 000 cymoB =
AnekTpoaHeprua 2976 kBT-y = 878 000 cymos
MoTtopHoe macno
¥ GunbTpa 1875 000 cymoB 0
YucTka TonIMBHOM 750 000 cymos
annaparypsbl

3ameHa cBeveit 3aXuraHus 1 000 000 cymoB

Tun ky3oea: Cepax Samena Gersonacoca 2.000.000 cymoB

Kowgurypauus:  berformance A p— 26 250 000 878 000

" Flagship pacxonam: CYyMOB CyMoB
3anac xoaa * W3 pacyera 1 n = 5 500 cymoB

Ha 1 3apsge 550 kM

no uvkny NEDC B T R P P R veeens

it o 494 n.c. . v

Asurarens MoNHbI 3apaf 6aTapen anekTpo-  AelleBne, YemM 6eH3UHOBbLIW aB-

EmMkocTb 6aTapen 76.9 kBT Mo6uns paBeH: 50 KBT x 295 cyMOB ~ TOMO6UIb.

MakcumanbHas 560 vy 3a KBT-4 = 14 750 cymoB / 420 km X

CKOpOCTh 100 kM = 3 512 cymoB Ha 100 kM - Kakum Bbi cebe npepgcras-

gfgrg';M yof ~3.9 cek npo6era. Ha 25 000 KM pacxo Npes-  AAeTe NOTeHUManbHOro MoKyna-

RERGEaTEs ctout Bcero 878 000 cymoB B rog.  Tens Bawux aBToMo6unel B co-

NnocafioyHbIX 5 mecT Bno6aBok, Bnajgenbuy anek- ynanbHoM U ¢"H3HCOBOM nnaHe?

mect TpoMo6Uns He TpebyeTcs: — CkaxxeM Tak, NopTpeT Nnoky-

Pacxop gg{*ge € MeHATb MOTOPHOE Macno naTtens BbIPUCOBLIBAETCH Ha OC-

CyYMOB Ha .

Ha 100 kM, CYMOB 110"\ npoéera kaxable 10 000 km; HOBaHWKM Crpoca Ha 311eKTPOMO-
[loMauHsa € MeHATb CBeYM 3axura- 6UNu NOTeHUManbHbIX KJIMEHTOB,
poseTka 220B HWA, MOTOMY 4YTO WX HET B 3/7eK- 3auUHTepecoBaHHbIX B Mpuobpe-

g:::;f:' [omatuHss TpoMobune; TEHUN BNEKTPOMOBUNSA, a TaKxKe

aneKTpoMoGuns; PO3eTka 380B €  UNCTUTb TOMMMBHYIO am-  K/IMEHTOB, KOTOPbIE YXKe Kynuu
g:&i&?e"”a“ napaTypy, NOTOMy 4TO ee HeT B Yy Hac aBTOMOGWIb:

BbiCTpas 3aneKTpoMobune; B OTO YCNELWHbIA MyXuu-

CKOpOCTb 3apsaKa € MeHATb G6GeH30HacoC W Ha, 06EeCneYeHHbli, YBEpeHHbIN

3apagkm ot 30%  ~ 25 MUHYT GWUNbTP, MOTOMY 4YTO UX HET B B 3aBTpallHeM AHe, net 35-45, ¢

Ao 80% H%“'gﬂﬂ 3apaAka  gnekTpomobune. COBpPEMEHHbIMU B3rMAAaMU Ha

T =08 Haces HarnsaHo aTo MOXHO BMAETb  XWU3Hb, HA HOBbIE TEXHONOIMK, Ha

HAC, v.e. oT 68 650 B Tabnuue Bbiue. 9NeKTPOMOGUM NpeMuyM Knac-

CTOMMOCTb B o1 715 839 637 3a AHBapb-deBpans 2021 roga  ca, Maywum B HOry co BpemeHeM.

cymax B Y36ekucTaHe LeHa 6eH3uHa yBe- B 370 cemelHasi napa c ABYy-

lop BbINycka

Tun BoXAEeHUA

Monxas
MaKkcumanbHas
MOLWHOCTb
CUcTemMbl

INFO@BPK.UZ

2020

Super Smart
anexkTpo
MOMHbIW NpUBOA

680 kBT

nmyunacb Ha 4,9%, mMeTaHa — Ha
5%. Ha atom poHe OTMeYeHOo CHU-
XXeHWe LeH Ha nponaH — Ha 7,9%,
Kak cnepyet us otyéta locynap-
CTBEHHOro KOMUTETa No CTaTUCTU-
ke Pecny6nvku Y36ekuctan*.
Kpome Toro, pacxofbl Ha 3Kc-
nayatauuio JIMYHOro aBTOMOGU-
NnA 3a ABa MecsAua BbIPOCAM Ha
2,3%, CTOMMOCTb ycnyr nacca-
XXUPCKOro TpaHcnopTa — Ha 1,1%.
Kak BbIicHWNnochb, pasHuua B
pacxopax KonoccanbHas — anek-
TpoMO6UNb B aKcnayatauun 06-
xoanTcA npaktuyeckn B 30 pas

MA-TPEMA AeTbMWU-NOAPOCTKaMy,
KoTOpas npuobpeTaeT Kpoccose-
pbl, NMGTE3K, TO €CTb 31EeKTPOMO-
6unu Ha 5-7 MecT. brogxeTHble
Mofenu 6epyT cemMbUu C YypOBHEM
[lOXO[a BblLLE CPeAHEro.

B 370 ropuauMyeckue nuua
(dmpmbl), KOTOpble Npeo6peTatoT
3NEeKTPOMOBUNN NpemMuym Knac-
ca AnA noapepXaHua ummupxa
KOMMNaHuu.

—- Bbnarogapio 3a yBnekarenb-
Hyto 6eceny.

Becegoean
®appyx W3z3zaTynnaes.

4 httpsy/stat.uz/ru/press-tsentr/novosti-goskomstata/8128-inflyatsiya-v-potrebitel-skom-
sektore-respubliki-uzbekistan-v-noyabre-2020-goda-3.
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V3BEKUCTOH BA MOX
OABINATIIAPUOA AYOUT:
MYAMMO BA EYUMMAP

Cyurrv uunnapaa YabekucroH Pecnybnukacupa
ayAUTOPNMUK haonUAaTUHU TapTUBra conuw Ba

By coxaHu AHaga puBOXNaHTUpULW Bopacupaa
aManra owMUpUAraH CNoxoTnap HaTuxacupaa
MYXUM HaTuxanapra apuwmngn. ByryHru kyHaa
XKaXOHHUHI 3aMOHABUW ayaUTOPNIMK aManunéTuaa
TeKLWMPYBNAPHUHT CUGATKU Ba XaNKapo MUKECHa
TaH ONMMHULLIMHU TabMUHNALL YYYH YNapHU XanKapo
ayAuT CTaHZapTnapura MyBouK 3aMOHaBuUI
[acTypuit BocuTanapaaH doiganadraH xongaa
TaWKWN 3TUW Tanab KMIMHMOKAA.

YAUTHUHT XanKapo CTaH-
Aaptnapura MyBODUK
Manai3una Ba CuHranyp-
fa ayAWTOP/IMK TeKLuu-

pysnapu TYAWK Xankapo ayaut

cTraHfaptnapu Tanabnapu aco-
cuia Tawkun atunaétran 6ynca,

A,
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ngaoA [Jarapos,
«Y3caHoaTKypunuwbaHk» ATb «An-Xopaamuid» dunuanu 6owkapyB4mucu ypuHéocapw,
TOLWKEHT MOSIUA MHCTUTYTU MYCTaKuUN U3NaHyBYUCK

AscTpanus, bpasunus Ba Huaep-
naHgus Kabw pasnatnappa Tek-
WwupyBnap y3 MWIINA XyCyCUAT-
napu wuHobatra OnuHraH xonpa
KWCMaH Xxankapo cTaHzapTtnap
Tanaénapwv acocuaa yTKasuiMok-
Aa. Tabkuanaw >KOWU3KW, CYHITU

AMnnapga XaxoH ayauTopnauK
amanuéTuaa xankapo ayauT cTaH-
AapTnapuHu Kynnaw opkanu Xxy-
XKanuk puUTyBUYM cybbekTnapra
ayauTopnuk kadonatnapunu 6e-
pULW, ABHWU ayaAUTOPIMK amanué-
TUHUM «TacauKNall»faH «kadonar-
naw»ra yTKkasuw acocuin Makcapg
KWNn6 onmMHraH. Xo3upaa XXaxoH-
HUHI eTakyu Aaasnatnapu TOMO-
HUAaH ayauTOpPSIMK aManuéTuHU
TaKOMUANAWTUPULLAA TeKLIUpPYB-
NapHUHT TYNUK, Xankapo ayauT
cTaHjapTnapu acocupa yTkasu-
JIMWWHA TabMUHNAL, PUBOXNAH-
raH Mamnakatiap KOHYHYUIUru
Ba UIFOP TaXXpMbacuHM aManmnéT-
ra >XOpuW 9TWW, ayauTopnapHu
XanKkapo CcTaHgapTnap acocuga
npodeccuoHan ceptudukaTnaw
Xamia NUUEeH3UsNaWHUHT  3a-
MOHaBUI TU3NUMMHU APaTULL IHT
nonsapb Ba ypraHunuwuv 3apyp
6ynraH MacananapfaH caHanagu.

Amangarm KOHYHUMIIMKKA Ku-
puTUAraH Gup KaTop TysaTuwap
Ba yarapTupuwiapra Kapamac-
AaH, 2000 Aun 26 ceHTabpaa Ka-
6yn KunuHraH amanparv KoHyH-
HUHT SSHIMU Taxpyupy pacmaH Kaéyn
KWNUHMaraHnuru cababnu, mMun-
NUIA  ayAUTOPSIUK  KOHYHYMNUTU-
HWHI acocuy Tamonunnapu Ba
Koupanapy yarapuLicu3 KosIMOK:

WWW.BPK.UZ
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fAa. TabKupnail >KOW3KW, Mamna-
Kataa ayauTopnuk GaonMATUHUHT
Mebépun Ba ycnybuin acocnapw-
HU  TakOMWINAWTUPULLAE  UXKO-
6Win HaTuXKanapra apuwunagéTraH
6ynca-ga, amanparu ayauTopiunk
Xu3mMatnapyu 6030PUHUHT PUBOXK-
NaHULW X0NaTUHU KOHUKapnu fne6
6ynmaigm. bowka TOMOHAaH,
MamnakaTt ayauTopsIMK 6030pu Xo-
PVXWUIA ayAUTOPAMK TalLKUAoTNa-
PWHWHI 6eBOCUTa TabCUPK OCTUAA
pUBOXNTAHMOKA.

CyHrrM wunnappaa ayauvTt Xxus-
mMatnapu 6030pu MycTakun aae-
natnap xamayctnurun - (KewuHru
ypuHnapaa MX)ra ab3o gaenar-
nap UKTUCOAUETUHUHI aXxpasmac
Kucmura annaHgu. UMKTUcoauéeT-
HWHT UCTanraH CerMeHTu Kabu
ayAuT Xxusmatnapu 6030pu xam
KypcaTKkuynap TU3UMM 6unaH Tas-
cudnanagn. MXra ab3o gaenar-
NapHUHT MUAWIA UKTUCOAMETMAA
WHBECTULMANAPHWM paFbaTnaHTu-
puwWw, Munui Kanutan 6o3opna-
pvHW  daonnawTupul, 6yHAaH
Tallkapu, 3aMoHaBUiA  xaéTtaa
XaNnKapo TaH OfIMHraH MONUSABUIA
XWCOBOTHUHI Xankapo cTaHgapT-
napu (MXXC) Ba xankapo ayaut
cTaHgapTnapu (KeMmuHru ypuxnap-
na XAC)maH doigananraH xonaa
MHBECTOPNap y4yH Kynai axéopoT
MYXUTUHU sipaTuwira 6ynraH UHTK-
YW MMNAaH iMnnra owné 60pMOK-
na. 3epo Ya6ekuctoH Pecny6nuka-

INFO@BPK.UZ

cn MX nasnatnapu opacupa ay-
AWUTOPNUK haonuaTura Mebepuii-
XYKYKMIA XKMUXaTAaH acoc COMMHraH
6UpUHYM AaBnaT caHanagu.
MOXra ab3o paBnatnappa
ayanMTopNUK GaoNUATUHM Xankapo
Tanabnap pJapaxacupa TalKkun
3TULWIAArM acocui Myammo 6y —
ayauTopanK TeKLWuUpyBRapuHu
XAC Tanabnapu acocupa TalwkKun
aTUW Macanacu xucobnaHagu.
ByHpain HazopaTHM aWHaH Mana-
Kanu ayauTopnuK WHCTUTYTNapwu
TalKun Kunagunap Ba amanra
owwupagunap. MXra ab3o Aas-
natnapaa XACra ytuwpaa »axoH
aManuéTu TaxpubacuHK ypraHuiu
Ba amanuétaa Kynnaw xapaé-
HU BakonaTnu paenat oprawna-
pn 6unaH 6upranukaa acocad
ayauMTHUHT XamoaT npodeccuo-
Han TalwKWNoTNapu opKanu aman-
ra owupub kenuHMokaa. MOXra

ab30 JaBnartnap ayaAuTopnuk ama-
nuétnpa XACHM XXOpUA KUnuw Ba
Kynnaw >kapaéHuaa UMHCTUTYLMO-
Han, TaWwKUIUA-XYKYKUIA, MONUs-
BWW, Kapnap Tanépnalu Ba 6owka
ycny6uit 6up KaTop yMymMuii Myam-
Monapra oy4 KenuHau.

Y3 HaB6aTMga Maskyp Myam-
MONapHU Xan aTuw TOM MabHoAa
XACHM Kynnawja y3apo xamKop-
NMKHW aManra oLMpuLL UMKOHUHU
6epagn. M[1Xra ab3o pasnatnap-
fa XACHW KynnawHuHr ycny6ui
myammonapu XAC aipum Koupa-
NapUHUHT MUNJIUIA HOPMATHUB XyXK-
atnap Tanaénapwra Moc Kenmac-
nuru Tydannu tosara kengu. by
aca ycnybuii MyammonapHu MIX-
ra abso jaBnaTnapHUHT ayauTop-
nuK GaonuATK coxacuaa xankapo
Tawkunotnap 6unaH ¢aon xam-
KOP/IMKHU amanra OWMPULLHK Ta-
K030 3TMOKAA.

MIXIA Ab30 JABJTATIIAPHUHT MUNTTAIA
UKTUCOOMETUOA MHBECTULIUMATIAPHU
PAFBATNIAHTUPULL, MUNTNUIA KAMUTAT E030PIAPUHN
GAONMALUTUPULL, BYHOAH TALUKAPU, 3SAMOHABU
XAETOA XANTKAPO TAH OJIMHTAH MONUABUIA
XMCOBOTHUHI XAJTKAPO CTAHOAPTIAPU (MXXC)
BAXANNKAPO AYOUT CTAHOAPTIIAPUOAH (XAC)
DONOATTAHTAH XONOA UHBECTOPNAP YYYH KYNAM
AXBEOPOT MYXUTUHW APATULLIA BYNTTAH MHTUALL
MMNOAH AUNTA OLLUMB BOPMOKZA.
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TAXJIAN BA HATUXXATIAP

MamnakaTumMu3aa ayamTopnuk
$haonuaTUHKU pUBOXNAHTUPULL, BY
6opafarv KOHYHYMSIMKHU TapTué-
ra conus Ba Mycraxkamnaw 6o-
pacupa canMoKav uwnap amanra
owmpud KenuHMokaa. by amanuit
yopa-Tagéupnap, aBBanam6op,
aXONUHWUHI AHMW LLaKnnaHaértraH
6030p MWHCTUTYTNapu Ba Mexa-
HU3MNapura HucoaTaH UWOHYUHU
MycTaxkamnaiura KapaTuiras.

Xankapo maiaoHaa 6030p My-
HOCabaTNapuHUHT PUBOXKIAHULLIN

Ba WKTUCOAMW WMHTerpauusnallys
apaéHNapuHUHI Kyyanuwu 6u-
NaH KynruHa AMpuK Maxannuii ay-
AVTOPNWK TalKWNOTNapU ayaut
coxacuparu xankapo TapMoknap-
ra ab3o 6ynu6 kupmokaa. Hatu-
afia ynap ayAUTHUHT XaM Mun-
NUIA, XaM Xankapo craHaapTnapu
6yiiMya ayAuMTOpPNMK Xuamatnapu
KypcaTMokaa.

1-KapBan MabnymoTnapuaaH
KypuHaguku, MOXparn 10 pas-
nart opacupaH 3Hr 6UpuHYM 6Y-
nmé  YabexkucTtoH Pecnybnukacy,

UKKMHYM HaBbaTaa aca YKpauHa
Xamzaa yumHum 6ynun6 O3apbaitykoH
Pecnybnukanapuaa Maskyp ¢ao-
NUATra MEBEPUN-XYKYKMIA KUXaT-
faH acoc conuHraH. LyHuHraek,
1-KapBangaru  MabaymoTnapga
V36exkuctonaaH hapkau paeuwaa
MOXHUHT TOXUKUCTOH, KupFusuc-
TOH Ba MongoBa Kkabu pecnybnuka-
napuaa ayauTopnuk GaonuATUHM
TapTubra conull Makcaauaa MYKu
ayauTopNnK GaonuATUHM TapTubra
CONyBYM IHA 6UP KOHYH ApaTuiraH
6ynca, KosoructoH Ba O3sap6ait-

D T PR
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1-xagean
MIX pasnatnapupaa ayaAuTopnnK GaoMATUHUHI MebEPUn-XYKYKMI acocnapu
WaKANaHuLWIK Taxannm

Mebépui xynoxaTtHuir | Mebépuia xyxokarra
AacTnab Kabyn KUAMKHIaH | OXUPrU KHPUTWATraH
€KW TacAMKNAHraH caHack | Kywumy4a Ba ysrap-

XAMJA YHUHT TapKu6u TUPHLUNAP caHacu

1992 iun 9 pekabpb 23.01.2020

AyAUTOPNUK HAONUATUHHHT
nainao 6ynuwmra acoc 6ynraH acocuil Mebepun-XyKyKuin
XyXOKaTnap HoMM

N° | [asnat HoMu

1 Y36eKucTon «AyauTOpNWK haonuaTu TYFpucuaartu KoHyH

Pecny6nukacu’ 18-mopna
2 e A‘:‘;‘;ﬂm i «AYAUTOPAMK DAOAUATH TyFpUCHAa»TH KOHYH 2008 2’;’_‘3&“‘1:“69“ 30.12.2020
«MonusBuiA xMcoBOT ayAuTh Ba ayAMTOPAUK BaonuaT 1993 iun 22 anpenb
3 YkpauHa® TyFPUCHAANTM KOHYH 52-Monaa 04.03.2020
4 Pecsneynﬁanpuy:;cu‘ «AYAMTOPANK DaOAUATH TYFPUCMAA»TH KOHYH 201322_%0}51:”"” 18.07.2019
- 1998 iun 20 Hos6pb
s Kosoructon «AyauTopnuk daonuaTu TyFpucuaarrm KonyH 30-monaa 05.01.2021
Pecny6nukacu® «AYAWTOPNVK TaLKUNOTNAPUHUHT BYKAPONUK-XYKYKWIA 2003 iunn 13 nioHb 02.01.2021
XKaBo6rapnuMruiu Maxeypuin cyFypranaiw TyFpucuaartm KoHyH 23-moppa pafvy
o 1996 itmn 15 pespans
o NMbRRces «AyauTopnuK GaonuaT TyFpucuaastu KoHyH 18-Monna 15.12.2017
g g «[laBnaT MONMABMIA MUKW HA3OPaTH TYFPUCHAA»TU KOHYH 2010 'g‘z{'Mzoanzg“mw 16.12.2020
- PKMDFEBMCTOH ! «AyaUTOPNKK haonuaTK TyFpucuaart KoHyH 20021 'g?;oﬂ:w"b 29.03.2019
ecnybnukacu & 2009 inn 26 sHBapb
«Muku aypuT TyFpucuaartu KoHyH 22-moana 26.05.2018
3 PTommnc‘rou 3 «AyaAuTOPNUK aonuaTu TYFpucuaart KoHyH 20026;_':’;:“’;5”1' 02.01.2018
ecnyonuKkacu’  ([lasnar cekTOpy TaWKUNOTNAPUAA MYKK AYAUT TYFPUCHAA»TU 2010 #un 21 nonb
KohyH 23-Momna 17.12.2020
9 gzg:;’;:::;g:, «AyanTopnuk GaonuaTu TyFpucuaantn KoHyH 1996321210-&:'0"*’ 08.11.2014
«AYAMTOPAMK XM3MaTH TYFPUCUAArTI KOHYH 1994 ﬁ;&;gﬁ:’”"" 05.03.2004
10 Pg::;’g:ga%:, «Mukm ayauT TyFpucuaartv KoHyH 200175?:"';::;“"
«AYSAMTOPHUHI NPOGECCHOHaN XaBoBrapNUruHn Maxeypui 2007 ivn 22 mai
cyFypranauw TyFpucuparru KoHyH 15-mopna 09.04.2019
' https://www.lex.uz/acts/64275 UHTEPHET CaiTH MablyMOTNaPH.
? WWW.Pravo.gov.ru MHTEpHET CaiTH MabyMOTAapH.
* https://zakon.rada.gov.ua/laws/show/2258-19#Text HTePHET CaNTH MabyMOTAEPH.
* https://kodeksy-by.com/zakon_rb_ob_auditorskoj_deyatelnosti.htm WHTepHET cCaiTH MabayMOTAapH.
* https://online.zakon.kz/document/?doc_id=1011692 uHTepHET CAHTH MabAYMOTNAPH.
¢ https.//www.nbkr.kg/index1.jsp?item=558&lang=RUS WHTEPHET CaHTH MabAYMOTNaPH.
” http://minfin.tj/downloads/005%20zakon%200%20audi_deyat_rus.pdf HHTEPHET CaATH MabayMOTNaPH.
* https:/turkmenistan.gov.tm/?id=7623 MHTEPHET CaiTH MabAYMOTNEPH.
* http//www.audit.gov.az/uploads/Auditor_xidmeti_haqqinda_qanun_rus.pdf MHTEpHET CaTH MabayMOTNEDH.
Man6a: myannug ToMoHMAaH TalépnaHran.
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2-wapean

Y36ekucton Ba MX aaBnatnapuaa ayauTopanK GaonuaTUHN TalKWUN STULLHUHT
CONUWITUPMA TaXAunu

m MAX pasnatnapu Y36exucton Pecny6nukacu

ap6aiixoH, Benapycs, Kupruaucton, Mongosa, Poccus
OXUKUCTOH pecrybnukanapuaa ayaAuTopank gpaonuatu
ayAvrropnuK TaLKWIOTNapK Ba AIKKa TapTUOAAru Xycycuia
ayavTopnap TOMOHKAAH aManra olWwnpunaan

2 Osap6aitkoH, KupsuaucTtos, Mongosa, TOXXUKUCTOH Ba YKpau-
Ha pecny6nukanapuaa ayauTopauk GaonuaTu npodeccuoHan
)amoart bupnawimanapu (gyguropnap nanaracwu, ayautopnap
KeHralwu, ayautopnauk GaonuaTm 6yinya komuccus Ba 601IKa-
nap) TOMOHUAAH TapTuéra co AU Ba NULEH: an

3 O3sap6aitkoH, ApMaHUCTOH, KNpFu3ncToH, YkpanuHa,
KosoructoH Ba MongioBa pecnybnukanapuaa ayAuTHUHT
Xankapo CTaHAapT/apy MUNNWIA CTaHAapT cudaTtuaa
amanuéTtaa TyFpuaaH TYFpU KynnaHunmMokaa

4 OsapbaibioH, KupFuancton, Mongosa, TOXUKUCTOH, YKpauHa
8a ApMaHUCTOH pecnybnukanapuia ayAuTOpPUK XM3Matnapu
6030PUHUHT aCOCHIA KYpCaTKUUNapu ayauTopauk GaonuaTy
6y#nya npodeccruoHan )amoart 6upnalimanapy TOMOHUAAH
[eB171.4 pacwlﬁ waknaa abNoH KUIMHULLK Ha3opaTra ONuHraH

5 M[X pasnatnapuaa ayauTopAvMK Manaka ceptudukaTuHm
onmu yuyH Gyxrantepus XMco6u, MKTUCOAWET, MONKSA Ba
gnocnm( MyTaxaccucnMKnapu 6yinya onuit Mabnymot
xaMAa AMNNMK UL CTaxura ara 6ynuw etapnu Tanabnap
xucobnaHagu

6 Cyurrv mmnnappa Poccus, O3ap6aibkoH, Ko3oFucToH, bena-
pycb Ba YkpauHa pecny6nukanapuaa ayauTtop, ayAuTopank
TalWKKNOTNapy Ba ayaUTOPAMK Gaonuatu 6yinnya npodeccu-
OHaJl )Kamoar GupnalmManapy CoHu Ba yNapHUHr Gaonnuk

KypcaTKuunapy cesunapnu fjapaxasa yeulm KysaTunmokaa

7 M[X paBnatnapupa ayAMTOP/IMK TALWKUNOTUHW OUYMK aKLMs-
AOP/UK XaMUATUAAH TalKapK UCTanraH XyKykui waknaa
TaLKKN 3TULL MyMKUH

Manb6a: Myannng ToMoHuaaH TanépnaHraH.

AyanTopnuk GaonuaTv Gakar pacMuin NUUEH3UsANaHraH ayfuTop-
JMK TalKWNOTNapu TOMOHKAAH amanra owupunagu. AmManaarv
KOHYH Xy»¥OKaTnapuaa akka TapTubaaru Xycycui ayAuTopnapHuUHT
MycTakun haonuaTura pyxcat 6epunmaran

Y36ekucToH, Poccus, KosoFucToH, benapych Ba TypKMaHuCTOH
pecny6nukanapuaa ayauTopnuk paonusatn Monus Basupauru
TOMOHUAGH TapTU6ra CONMHAAMU Ba NMLIEH3UANAHAAN

Y36eKMCTOH, Benapyce, Poccusi Ba TOXWKUCTOH pecny6nukanapn-
HUHT §3 MUK QyAUT CTAHAAPTNApK MWNAG YUKUNTaH Ba ynap
X03Upya aman KUAMOKAA (xankapo CTaHAapTnapHu aManueTra
»opuit aTuw apadacuaa)

V36ekucToH, Benapych Ba Poccus pecny6nukanapuaa ayauTop-
MK XW3MaTapu 6030PMHMHI aCOCHIA KYpCaTKUUNapy pecny6nu-
ka Monus Basupnurn TOMOHUAAH AaBpUi PaBULLAA O4YUK PACMUIA
waknaa abnoH Kunub 6opunaau

Y36ekucToHAa aca ayAMTOPNIMK Manaka cepTuduKaTuHu onvuw
yuyH ByXrantepus xucobm, UKTMCOAMET, MONUS Ba XYKYKILYHOCTMK
MyTaxaccucnmknapu 6yinda onui MabaymoT, 3 AMIMK Ul CTa-
xKura ara 6ynuw Kabu Tanabnapra KyLiMMya UMKOHUAT cubatuaa
6Gyxrantepus xucobu Ba ayauT GaHnapupaH Aapc 6epui Eku ay-
AUTOPNMK TaWKUNOTUAA 6UP WANAAH KaM BYIMaraH amanuit
cTaxwura ara 6ynui kabu Tanabnap 6axapunraHaa xam ynapra
Manaka cepTudukaTiu 6epunnLLIn MyMKUH

Y36eKUCTOH, TYPKMaHUCTOH, TOXMKUCTOH Ba KUPFU3UCTOH
pecny6nukanapuaa ayauTop Ba ayAUTOPNMK TaWKUNOTNapUra
9XTMEX OLWMG 6OPAETraHNNIUra KapamacaaH, YNapHUHr CoHu
KaMaiuLm Ky3aTtunub, ayauTopank Gaonuati 6ynuya npodeccu-
OHan XamoaT 6upnalManapuHUHT HaonNnuK Aapaxacu xam pu-
BoxnaHraH M1X pasnatnapura Huc6aTaH NacTaUrMya KonMokaa

Ya6exncToHpa aca ayAMTOPAMK TAWKUAOTUHN haKaT MacbyMaTH
YeKNaHraH XXaMUAT WaKNMAAruHa TaWKUA 3TULL MYMKUH

B NP

OH pecnybnukanapuja U4ku ay-
1T 6UnaH 6up KaTopaa ayauTop Ba
AyAUTOPNNK  TaLUKUNOTNAPUHUHI
npogeccuoHan KaBobrapaUrHu
Max6ypuin cyFypTanall xapaénna-
PUHU TapTubra cConyBYM KOHYHNap
XaM aman KWNaéTraHurmHu Ky-
puw MyMKuH. By aca maskyp aae-
natnapaa ayauTopnuk haonuatura
[aBnaT XOKUMUATU Ba KOHYHUYUNIUK
opraHnapv aapaxacupaa anoxuaa
3abTMBOP KapaTunaérraHn Ba Te-
rmwnu Hasopat onub 6Gopunaét-
raHNUIMHU KypcaTaau.

2-xapBean MabnymoTnapura
MyBOGUK, DUKpUMM3Ya, Yabekuc-
TOHAQ ayAUTOPNUK  (aoUATUHN
puBoXnaHTupuwaa Poccun, Osap-
6aixoH, benapych Ba YkpauHa Ka-
6u faBnatnap haoNMATUAAH YpHaK
onumw MymKuH. By 6opaaa, alHuK:
Ca, ayauTOpP/IMK TeKLMUpyBapuHu
Xankapo ayauT cTaHaapTiapm aco-

INFO@BPK.UZ

cupa Tawkun atvwpa Osap6ain-
XOH Ba Poccua aaBnatnapuHuWHr
TaXpUbacUHW ypraHuil, ayauTop-
NUK aManuétuaa sikka Taptuéaarv
Xycycuit ayautopnap GpaonuaTuHu
ynra Kymuw 6yinmuya KOHYH Xyx-
Xatnapura KyllMMmya Ba y3rapTu-
puWINap KUPUTULW, WYKW ayauTHU
TalWKU 3TULLHUHT MEbEPUIN-XYKY-
KWiA acocnapuHu anoxupa KOoHyH
KW AHrMNaHraH KOHYHOCTU XyX-
KaTNapuHu MWnab YMKULW OpKanu
TaKOMUNNALWTUPUL,  ayAUTOPSNK
XU3MaTnapu €ku ayauTopnapHUHr
npogeccuoHan  Maxe6ypuaTnapu-
HU CyFypTanaw TUSUMWMHU TaHKu-
AWIA Taxnun aTrad xonaa mycrax-
Kamnaw, ayauTOpAMK TalKunoT-
NapuHU UCTanraH XyKykuid wwakn-
napaa Talwkun 3TULW aManuéTuHn
XOPUIA 3TWLW, pecnybnukana ayau-
TOp, ayAWUTOPAMK TalKunoTnapu
Ba ayauTopnuk daonuatu 6ynnya

npodeccuoHan xxamoaT 6Gupnaiu-
Manapura KeHr UMTUésnap 6epuLu
Ba ynap $GaonnuruHu owwmpuiaa
parF6aTnaHTUpMLL YopanapuHu KeH-
rauTMpuw Kabu BasudanapHUHr
Y36EeKUCTOH aManuéTura opuii
aTUAMWK camapanu 6ynaau, Aeé
Xnucobnanmus.

3-xapBan MabnymoTnapuaaH
KypuHaaukw, MOX pasnatnapu-
Aa ayautopnuk npodeccuoHan
»amoar 6upnalManapyHuHr
HOMN@HWLLW, YNapHUHT COHW, TaLl-
KUN TOMWW f[aBpu xampa ynap
thaonuaTUHM TapTUbra CconyBuM
HOPMaTUB-XYKYKMA  XyxoKaTtnap-
HWHr acocui Tanabnapu y3apo
6up-6upura yxwatl €kn MasMyHaH
AkuH. Bbupok Poccus, O3ap6ait-
XOH, YKpauHa Ba Benapycb pec-
nybnukanapuga MOXHUHT  KOn-
raH pecnyénukanapupaH dapkav
paBuwpa npodeccuoHan xamoar
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3-wapsan

MJAX aaenatnapupa ayauTopauk npodeccuoHan amoar 6upnawimManapm

AyauTopnuk

Daenar npodeccuoHan xamoar

6MpnaIManapuHuHr
Typnapu

1. Poccusa ayautopnap
nanartacu’'.

2. Poccus npogeccumo-
Han Gyxrantepnap sa
ayauTopnap WHCTUTYTUZ.
3. Poccusa ayputopnap
KeHrawm®,

Poccusa

1. O3ap6aitoH ayauTop-
nag nanaracu®.

2. YabekucToH Gyxran-
Tepnap Ba ayauTopnap
MWAAUIA aCCOLMaLMACH.

Oaapbait-
KOH

N

1. Ykpauna ceptudukar-
nawraH Gyxrantepnap ea
ayavTopnap accouma-
umacus,

2. YkpauHa aygutopnap
nanaracu®.

YkpauHa

1. KosofFucToH npodec-
cuoHan 6yxrantepnap
Ba ayauTOpNap accouu-
ayusicu’,

2. Ko30FUCTOH ayauTop-
nap nanaracu®.

Koso-

FUCTOH

1. Benapyce Pecny6nu-
Kacu npodeccuoHan
ayavTopnap accouua-
umusacu’.

2. Benapycb Pecny6-
nuKacu ayautopnap
nanatacu'®.

3. Benapycb Pecny6nu-
Kacu 6yxrantepnap
accoumaumscu'’.

Bena-
pycb
Pecny6-
nukacu

5

Mongosa Pecny6nukacu
6yxrantepnap

8a ayauTopnap
accouunauusacu'.

Monpgosa

haoNUATUHMHT TAWKNA 3TUAULLK

Mpogeccuonan amoar Gupnawmanapu
aonuaTUHKM TapTUGra CONYBYH MebEPHIA-
XYKYKMIA Xy¥OKaT HOMU Ba y pacMmuil Kabyn

KWIMHraH caHa

1. Poccus depepaumscy «Ayautopnuk haonuaTi
TYFpucnaartu KOHyHHu.

2. Poccus ®epepaumscu «Y3-yauHu GowKapu
TaLWKUNOTNAPU TYFPUCUAEPTU KOHYHU.

3. Poccua Monvs Ba3anpIUrMHUHP

2009 inn 1 okTAGpAaru GyipyFu.

4. NpodeccroHan xamoat dUpnaliManapuHUHr
YcTasu.

1. O3ap6aitoH Pecny6nukacu «AyauTOP/IMK
XU3MaTK TYFpucuaarrm KoHyHu.

2.1995 iun 19 ceHTAGpaarv «03ap6aikoH ayau-
TopAap nanatacu TyFpucuaartu Husom.

3. O3ap6aikoH Pecny6nukacu «XXamoar 6up-
nawmanapu TyFpucuaarru KoHyHu.

4. )Xamoat 6upnawimanapu ycraeu.

1. YkpauHa Pecnyénukacu «Monuasuit xuco6oT
ayauTV Ba ayAUTOPNUK GaonuaTy TyFpucuaartu
KOHYHM.

2. YkpauHa Pecny6nukacu «XKamoat 6upnawma-
napu GaonuUATUHUHT XyKyKnapu Ba kadonartnapu
TyFpUcuaartn KoHyHu.

3. YkpauHa cemeguxamaHraH 6yxrantepnap ea
ayauTopnap accouMaunACUHUHI

2004 itmn 12 HoRGpaaru yctaeu.

1. KosorFucTton Pecnybnukacu «Ayautopamnk
A0NUATH TYFPUCHAArTu KoHyHY.
. Ko3oFucToH Pecny6nukacy «Y3-yauHu 6owia-
pULW TYFpucugarru KoHyHu.
3. Xamoar 6upnalimanapu ycrasu.

1. Benapycs Pecny6nnkacu «AyanTopnnk
daonuaTu TyFpucuaantu KoHyHu.

2. benapycb Pecnybnukacu «Kamoat 6upnaiuma-
napw TyFpucupaart KoHyHu.

3. Benapyco Pecny6nukacu npodeccuoHan ayau-
TOpNap acCoUNaLUACUHUHT

2004 ivn 16 despangaru YcTasu.

4. Benapycb Pecny6nukacu ayautopnap nanara-
cuHuHr 2019 wun 5 Hosbpaarn Yctasu.

5. benapycb Pecny6nukacu 6yxrantepnap acco-
unaumacuHuHr 1991 iun 28 HosGpaaru Yctasm.

1. MonpoBa Pecnybnukacu «AyAUTOPAKUK
A0NUATY TYFpUcnAa»t KOHyHU.
. Monposa Pecnybnukacu «)Kamoat 6upnaima-
naB‘u TYFpUCHAarru KoHyHu.
3. Mongosa Pecny6nukacw 6yxrantepnap sa
ayAUTOPNAp acCoOLMAUMACUHUHT
2009 inn 30 Hosbpaary YcTaeu.

Y3a6ekucTon npodpeccuonan amoar
Gupnawmanapugax Gapkau paonusTt
WyHanuwnapu

Poccus ayauTopnap nanaracu xamaa
Poccusa npodeccuoHan 6yxrantepnap Ba
ayauTOpnap UHCTUTYTUra ayauTopnapHu
aTTecTauusaAaH yTKasuil, ayauTop, Xycy-
Cuit ayauTOpnap Ba ayAUTOPSIUK TalLKu-
NOTNAPUHMHT UL cudaTh Ha3opaTUHU
amanra OWMUPULL XaMAa yNapHU NLEeH-
3uAnall Bakonatu 6epunraH.

O3ap6aitkoH ayguTopnap nanaracura
ayAMTOpNapHu atectauMsfaH yTka-
3ULL, AYANUTOP, XyCYCUI ayauTopnap Ba
ayAMTOP/IMK TaLUKMNOTNAPUHWHT UL
cudaTi Ha3opaTUHK amanra oLWMpULL
Xamzia ynapHu uueH3nanall Bakonatu
bepunrax

YKpauHa ayguTopnap nanaracura
ayaMTOpnapHM aTTecTayusaH yTKasuil,
ayauTOp, XyCycuit ayauTopnap Ba ayau-
TOPNMK TALKMNOTNAPU XM3MATNAPW CU-
baTuHM Ha30paT KUK XaMAa yNapHu
NUUeH3UANAEL BaKoNaTu 6epunran

KO30FUCTOH ayauTopnap nanaracura
ayAMTOpPNapHW aTTecTaunusaaH yTkasnuw,
ayAuTOp, XYCyCUi ayAuTOpnap Ba ayan-
TOP/IUK TaLLKWUOTNApK XU3MaTnapu cu-
(haTuHK Ha3opaT KUIULL XaMaa ynapHu
NMUeH3uANaL BakonaTk 6epunrau

Benapycb Pecny6nukacw aygutopnap
nanaracura ayAuTopnapHu attectauus-
AaH yTKasuLl, ayAuTop Ba ayaAuTOPNINK
TaWKUNOTNapH GaONUATUHWUHT TalLKK
cudaT HazopaTUHK aManra OWWpULL Ba
YNapHU NMLEH3UANALL XyKyKu Gepunran

Pecny6nukaaa dakatriHa 6MTTa npo-
eccuoHan xamoat Gupnatumacu hao-
JIMAT KypcaTagun

R R T R T R R TR

6upnawmanapura ayauTopnapHu
aTTecTauuaaaH YTKasuLl, ayauTop,
XyCycwii ayautopnap Ba ayauTop-
MUK TaWKUNOTNapu Xuamartnapu
cudaTUHM HasopaT KUnuw xamaa
ynap GaonuATUHU NUUEH3MANaL
(ceptudmkatnaw) kabu sakonart-
nap GepunraHnuru ywéy aasnat-
nappaa ayauTopnuk GaonuaTUHUHT
PUBOXIAHUILIMAA  MyXUM  POfib
yAHaraHNUruHm  abTUpod aTuw
XKOUsamp.

lOkopupaarunap 6unaH 6up Ka-
Topaa, Poccus, O3apbaitkoH Ba

62 11-202

KO30FUCTOH pecnybnukanapuHuHr
ayauTopnuk npodeccuoHan xa-
MoaTt 6upnawmanapyu TOMOHUAAH
ayautopnuk daonustuaa 3pKuH-
nuk, waddopnuk xampa y3apo
TEHrMMK Ba MaH(baaTAOPIMKHU
TYNUK TabMUHNAW Makcaaupa y3
$haonuATU HaTWXKanNapuHUHI fas-
puit MaTByoT Hallpnapu, WUHTep-
HeT cailTnapu xamaa WXTUMOWIA
TapMokiapfa KeHr éputué 6opu-
nuwy, Ko30FUCTOH ayauTopnap
nanaracu ToMoHMAaH «@UHaHCbI
KasaxctaHa» xamaa O3apbaitkoH

ayauTopnap nanartacv TOMOHMAAH
3ca «9KOHOMMKA U ayAuT» HOMU
KaxoHra Matuxyp wimuit-amanui
XypHannap TabCUC ATUATaHAUTK,
MasKyp AaBnatnap npopeccuoHan
»amoat 6upnawimManapyu TOMOHM-
AaH ayAuTHW TaKOMUNNALWTUPKLL-
[la WNFOp XOpWX Taxpubacu Ba
ayAUTHUHT Xankapo cTaHAapTna-
PUHU MUNNUIA amanuéTra Xopui
aTUWAA KynnaHunrad taptubnap-
HU Y36eKUCTOH amanuétura xam
KEHT KOPUI 3TULLIHW MaKcaara my-
BOOUK aeb xucobnanmMus.

WWW.BPK.UZ



B. JATAPOB | Y3BEKMCTOH BA MOX JABJAT/TAPUIA AYOMUT: MYAMMO BA EYUMITAP

3-wagean (gasomu)

MJX aaBnatnapupa ayauTopnuk npodeccuoHan xamoar 6upnawimanapu

Aypuropnuk

Naenar npodeccuoHan xamoar

6MpnawManapuHuHr
Typnapu

1. KupFusuctoH 6yxrantep
Ba ayAuTOpnap nanartacmu'®.
2. KnpruaucTtoH Pecnybnu-

7 Kwpfu-  Kacu ayautopnap runbams-
3UCTOH  CW accouualmacu.
3. KUpFU3NCTOH Npogec-
cuoHan Gyxrantepnap Ba
ayauTOpnap UHCTUTYTK.
1.TOXXWMKUCTOH ayauTOpnap
_ UTTUdOKM.

8 'Lc:ﬁg“ 2. TOXXMKUCTOH Byxran-
Tepnap Ba ayautopnap
accouuauuacu.

_ TypkmaHnucToH Pecny6-

9 Dﬁ’&%ﬁ nukacw npodeccuoHan
6yxrantepnap yrowmacu'.
1. Ya6ekucTtoH ayautopnap

Va6e- Najaracu.
10 Eicon 2. Y36eKuUCTOoH byxrantep-

nap Ba ayauTopnap MUNIui
accouualmscu.

¢aonmnmmur TaWKWUI 3TUIULWLIKN

Ya6exkucron
npodeccuonan
»amoar 6up-
nawmanapuaax
thapim paonu-
AT WyHanuwnapu

Npogeccuonan xamoat 6upnawmanapy GaonuaTUHK TapTubra
CONYBYM MEDEPUIA-XYKYKMW XyNOKAT HOMM Ba Y pacMuid Kabyn
KANMHraH caHa

1. Kupruaucton Pecnybnukacu «Ayautopnuk haonusati TyFpucuaarrv
KoHyHu.

2. KuprusuctoH Pecny6nukacu «MpodeccuoHan MTTUdOKNap TYFPUCH-
[@rT KOHYHU.

3. KuprusuncTtoH 6yxrantepnap Ba ayAvTopnap nanatacuHuHr

2007 wun 24 aBryctaarm Yctasum.

4. KnprusuctoH Pecnybnukacu ayautopnap runbAUsICU accolnalmnacu-
HUHr 2014 un 6 nioHaarn yctasu.

1. ToxukucToH Pecny6nmkacu «AyauTopnnk Gacnusti TyFpucnaartm
KoHyHu.

2. ToxukucToH Pecny6nukacu «lpodeccuoHan UtTTudorIap TyFpUcu-
Aa»ru KoHyHu.

3. TOXUKMCTOH ayauTtopnap UTTudokuHuHr 2007 iun 10 HosGpaaru
YcraBu.

4. TOXMKUCTOH Byxrantepnap Ba ayAuTopnap acCoUMaLMACUHUHT
2016 nun 19 ceHTAGPAAru ycTasu.

Pecnybnukapa
aKaTruHa
WTTa npodec-
CUOHan XXamoat

1. TypKkMaHUCTOH Pecnybnukacu «AyauTopnuk haonusaTv TyFpucuaarru
KoHyHu.

2. TypkMaHUCTOH Pecniybnukacu «XXamoat GupnaliManapy TyFpUcu-
Aa»ru KoHyHU.

6upnawmacu
3. TypkmaHucToH Pecnybnukacu npodeccuonan byxrantepnap yowma- i
cuHuHr 2004 inn 16 despanparv Yctasu. $:;M"""T Kypca

1. Y36ekuctoH Pecnybnukacu «Ayantopnuk GaonusTi TYFpucuaast
KOoHyHH.

2. Y36ekucToH Pecniybnukacu «XXamoar 6upnaluimanapu TyFpucuaartv
KoHyHw.

3. Y36ekucToH Gyxrantepnap Ba ayauTopnap MUANui accoumaumacu-
HUHr 1992 un 17 sHeapparu Yctasu.

Ya6ekucTtoH aygutopnap nanatacuHukr 2000 iun 1 anBapgary Yctasm.

! https://sroapr.ru MHTEPHET CauTn Mab/yMOT/Iapy.

2 https://www.ipbr.org nHTEpHET caiTn MabaymoTnapy.

? http://www.rkanp.ru UHTEPHET CcaiTi MablyMOTapH.

* http://www.audit.gov.az MHTEpPHET calTh Mab/lyMOTNapy.
° https://www.uacaa.org MHTePHET CaiTh Mab/lyMOTAapy.

% https://www.apu.com.ua MHTEPHET CaiTH MabaymMoTnapy.
” https.//www.apba.kz UHTepHET caiTn MabJlyMOTAapy.

8 https.//www.audit.kz MHT@pHET caiTn MabayMOTNapy.

? https://audit-apa.by nHTepHeT cauT MabayMoTnapy.

10 https://audit-ap.by uHTepHeT caiTu MabaymoTnapm.

" http://profbuh.by nHTepHeT canTh MabaymoTnapy.

2 https.//www.acap.md/ru UHTEPHET CalTh MabsiyMOT/IapH.
i http://www.pba.kg MHTEpHET cal T MabayMoTnapy.

MIX OJABJATNAPUOA AVOUTOPITUK
NMPO®ECCUOHAI XXAMOAT
BUPTTALUMATAPUHUHI HOMJTAHULLIN,
VITAPHWUHT COHM, TALLKW TONKULL
OABPU XAMIA YITAP QAOTTUATUHU
TAPTUBTA COJTYBYU HOPMATUB-
XYKYKUI XYXOKATIAPHUHT ACOCUIA
TANABJIAPY V3APO BUP-BUPUTA

4 https.//ngo-turkmenistan.org. MHTEPHET CanTh Mab/lyMOTAapH.
Manba: Myannugp ToMoHuAaH TanépnaHraH.

VXLWALL EKM MA3MYHAH GKMH.

B R T P PR

LWyHuHroek, tokopugarm Tax-
nunnap MOXHWHT TOXWKWUCTOH,
KvpFuancToH Ba ailHukca Typk-
MaHUCTOH Kabwu paenatnapupa
ayauTopnuk (GaonUATUHUHT Ka-
MoaT Gupnawmanapu haonus-
TUHU MEebEPUIA-XYKYKUIA TapTub-
ra Conuw TU3UMU Xampaa YHWHT
amanui HaTwxanapu 6owka MAX
AaBnatnapura HucbaTtaH Xanka-
po cTaHAapTiap Ba UNFOP XOPUX
Taxpubacu Tanabnapu papaxa-
cuMAa TaWKUA 3TUAMaraHIUrnHu
KypcaTMmokaa.

INFO@BPK.UZ

Tabkugnaw  xousku, Poc-
cusi, benapyck Pecnybnukacu Ba
O3zap6aikoH Kabu paenatnapga
ayauTop Ba ayAUTOP/MK TallKu-
NOTNAPUHMHT MpodeccuoHan Xa-
Moar 6upnalumanapura Maxeypui
ab30NUrM KOHYH Wynu 6unaH myc-
TaxKamnab kyuunraH. by aca mas-
Kyp AaBnatnapga daonusaT kypca-
TyBYM ayaUTOp Ba ayAUTOP/IUK Talll-
KUNOTNAPVHUHT XyKyK/1aph XUMOS
KUNWHULWKW, ynapHW Kailta Tanép-
nalw Ba MyHTasam paBuLlfa Mana-
Kacu OLUMPUNWLIMHN TabMUHNALL,

ynap uw cudaTuHm HasopaTt KUnuL
Xamzia 3Hr CYHrTM 3apyp axbopoT-
nap 6unaH MyHTas3aMm TabMUHNAaLL
MMKOHMHU 6epraH. Dukpumuaya,
Y36€KMCTOH ayaMTOPAMK amanué-
TMAA XaMm ayauTop Ba ayauTOPNIMK
TaLLUKUNOTNAPUHUHT NpodeccuoHan
Xamoat bupnawimManapura  Max:-
6ypuiA  ab30NUMMHKM  TabMUHNALL
6yiiMya  amanparn  «AyauTOPIMK
daonuatn TyFpucuaartu KoHyH Ba
6olIKa KOHYHOCTU XyxoKaTtnapura
KyLUMMYa Ba y3rapTupuLunap Kupu-
TULW Makcaara MyBohUK,

1-20211 63
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4-xapgsan

Y36eKUCTOH ayANTOPANK haoNUATUHN MEeBEPHIA TAPTUETa CONULL TUZUMUHU
TaKOMUNNAWTUPULL Macananapm

m MagXys MyaMMOHWHT Ma3MYHH MyaMMOHM Xan aTuil Wynnapu

Amangaru 2000 iAun 22 ceHTabpaaru «AyauTopnuk GaonuaTi
TyFpucuaarru KoHyH MasmyHaH 3CKMpraHnuru cababni, KOHyH-
HUHT XaNnKapo CTaHAapTAap XamMaa WIFop XOpUXK Taxpuoacu

Tanabénapu Ba ME3OHNApUra TY/IUK MOC KelIMacamr

Amangarv ayauTra oua MEbEPHMIA XyXOKaTnapaa ayauTopauk
HaonMATUHK TaLKKUN ITUW Ba YHU amanra oWwupULAa npodeccu-

OHan amoat 6upnawManapuHUHT POnu, XyKyKiaph, Bakonatna-

PUHUHI YEKNaHraHNIUM4, YNapHUHT YMYMWIA Ba MaBxyM MasaMmyHaa
BenrunaHraHnurk Xamaa ynap MaxoypusaTIapuHUHT aHUKAALTU-

punMarasnuru

[laBnaTHUHI KOHYH YMKapyBUW €KW MXXPO 3TYBYW OpraHnapu
TOMOHMAAH TaCAUKIaHTaH ayAUTOPNIMK KaCOMHUHI axnoKuii
MebEpnapuHKu TapTUGra CoNyBYM PACMUA MEBEPUIA XYXOKATHUHI
MaBXy/ 3Macnuru

Amanga GaonuaT KypcaTaéTraH ayAMTOPNNK TAWKKNOTNapy Ba

ayAMTOpnapAa UMKW CTaHAAPTNapHN UWNE6 YKL XaMAaa ynapHu

amanuéTaa kynnaw 6yimya manaka Ba KYHUKMaHWHT eTapnu
amacnuru

AManparv ayauTra ona MEbEPUIA XyXoKaTnapaa Xopuxuin ayamn-

TOPNUK TAWKUNOTNAPK HAONUATUHN TapTUOra CONULL Konaanapu

Xankapo Mebépnap fapaxacuja aHuk 6enrunaHmara{nuru

Amanparv ayauTra oua MebEPUIA XyxoKaTnapaa ayAUTHUHT Xanka-

PO CTaHAapTNapuHW amanuéraa Kynnai 6yinnda ycnyéuin Me3oH
(TapTu6)napHUHI aHUKNALWTUPUAMAraHANT

fIHrv 3aMOHaBMIt Me30H xamga Tanabnapra Moc Kenye4u
AU Taxpupaaru «AyauTopauk Gaonuati TyFpucuaarru Ko-
HYHHU Kabyn Kunuiw

AyauTopnuk GaonuaT 6yinuya nnFop XOpux Taxpubacu
%aM/ia ayIuTHUHT Xankapo CTaHAapTNapy TanabnapuHu
YyKYp YpraHraH xonaa Monvs Basupnurin TOMOHWAAH ayau-
TOPNMK npodeccuoHan xamoar 6upnatimanapi GaonuaTUHA
TapTubra ConyBYM TaKOMUNNALIraH MEBEPUIA XyNOKAT EKU
«AyauTOPNMK NpodeccuoHan xamoat upnawmanapm TyFpu-
cupar AHrM HU30M MIWNab YMKMLL XaMaa YHUHT aManuéTra
KOPU#A STUANLIMHK TAbMUHNALL

Amangarv Y36eKucToH 6yxrantepnap Ba ayautopnap mMun-
NuiA accolnaumuscu Ba Y36ekucTOH ayautopnap nanaracu
ToMoHMAaH 2005 iun 26 aBrycTaa Kabyn KUNMHraH, TaBcus
XapakTepuaaru «Y36eKUCTOH ayAMTOpNapUHUHI Kactra oup,
axnok, Kogekcur»Hu AMepuka Kacamép kunrax yxrantepnap
MHCTUTYTU (AUCTTA)HMHT «Kacbui aTuka acocnapu» HOMAK
KOHUenuusacK Tanabnapura MyBohuK, TakoMUnNaLLraH, Hru
Taxpupaaru «Y36eKUCcTOH ayAMTOPNapUHUHT Kacbra ona
axnok Kogilekcu»Hu Uwnas YukuLl 3apyp

YabekucToHaa GaonuaT KypcaTyBuM ayAUTOPNAPHUHT NPO-
heccuonan xamoar 6upnaliManapu TOMOHUAAH HaMyHaBUIA
WakKn Ba MasMyHAaru M4K1 CTaHAapPTNApHU ULLINAG YUKAULL
xamfa ynapHv amanuétaa Kynnaw 6yinuya amanui épaam
KypcaTtuw

XopwxuiA ayAuTOPAUK TawkKunoTnapu GaonuatuHi Taptuéra
CONUWAA ayAMTHUHT Xankapo CTaHAApTNapy Ba UIFOP XOPUX
[laBnartnapy KOHyHYWNUrik TanabnapuHn YyKyp ypraHrau xon-
Aa amanparu «Ayautopavk Gaonuatu TyFpucuaarru KoHyH
Ba 60OLIKa KOHYHOCTM XyXOKaTnapura Kylummya xamaa yarap-
TULLNAP KUPUTULL

Monusa Basupnuri €ku ayauTopnapHUHr npopeccuoHan xa-
Moat 6upnaiimManapy TOMOHWAAH ayAUTHUHT Xankapo CTaH-
AapTnapuHu amanuétaa Kynnaw 6yiuua ycnybuin KynnaHma-
nap éku Kypcarmanap uwnat YnkmiL

MIX OABNATAPY OPACULA AVOAUTOPSIUK ®ACNTUATU MABTYMOTIAPUHWUHT
QYUK BA LUADDODSTUTUHM TABMUHIALL MAKCAOMOA Y3BEKUCTOH, BENAPYCb,
03APBAMOH BA POCCUS OABSATIIAPUHUHT MOSTNS BASUPIIUIMA XAMOA AYOUTOPSIAP
MANATACUHWUHI PACMUIA BEE-CAWTITAPULA AVAUTOPIIUK XU3MATTIAPU BO30PUHUHT
OABPUM KYPCATKUYITAPY MYHTA3AM PABULLOA KEHT ®OMOANAHYBUYMIIAP OMMACUIA
ETKA3UE EOPUSIMOKA.

BuaHuHrya, tokopuaarv 4-xaa-
Banga KentupunraH Y36ekucToH
ayauTopnuk  GaonuATUHM  Meb-
épuin Taptubra CONUW TU3UMMU-
Aarn xan aTunuwm 3apyp 6ynrad
MEebEPUI-XYKYKUIA Macananap Ba
ynapHu 6aptapad aTuw ro3acugaH
6epunraH TaBCUANAPHUHI amanra
owmMpunuIKM  pecnybnukaMmuaga
MasKyp (aonUATHUHT MebEPUMn-
XYKYKWiIA TUSUMUHU siHaAa MyCTax-
Kamnalura xu3mar Kunagu.

LyHuHraeK, Ya6ekucToH ayaut
6030pK Tax MK HaTUXKaNapw wy-
HU KypcaTMoKaaku, 6yryHrv KyHaa

64 11201

MONUA BasupAUrM MabiymMoTna-
pura kypa Ya6ekuctoHga 2021 inn
1 AHBapb xonatura 99ta ayaurtop-
NUK Tawkunotuaa 572 Hadap Ma-
nakanu aygutop GaonusaT Kypcar-
Mokaa. YTrau 2019 imnga 5467Ta
XyKanuk cybbektTuga ayauTopauk
Tekwupysnapu Yytkasunu6, 2019
Annga Mamnakar sinu UYKu Max-
cynotuaa ayauTOpAWMK  Xu3mart-
napuvHuHr ynywu 0,025 ¢ousHu
Tawkun atrad (2020 Aun pacmuit
MabnyMoTNapu Xanu 9bJIOH Ku-
nuHMara). Y3 Has6aTuga 6y Kyp-
caTkmy Y36eKMCTOHHUHT Poccus,

Ko3ofucToH Ba O3apbaikoH Kabu
MIX paBnatnapu KypcaTtkuuna-
puAaH ceaunapnu papaxaga oprT-
[a KONaéTraHnuruHu Kypcatagu.
Bupok, Tabkuanaiw xousku, MIAX
faBnatnapu opacupa ayauTopaunk
$aonuATM  MablyMOTNAPUHUHT
ounkamrn  Ba  waddodnuruHm
TabMUHNaW Makcaauaa Yabekuc-
ToH, Bbenapycb, O3ap6aitxoH Ba
Poccus paBnatnapuvHuWHr Monus
Ba3aupnurM xampa ayautopnap
nanaTtacMHUHI pacMuii Be6-canT-
napuga ayauTopnMK Xuamatnapu
6030PUHUHT  [aBpUiA  KypcaTKWy-

WWW.BPK.UZ
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4-xapnBan (gaBomm)

Y36eKUCTOH ayANTOPNMK GaoNUATUHN MEBEPHI TapTM6ra ConMiL TUSUMUHM
TaKOMMNNAWTUPULL Macananapu

m MagXxya, MyaMMOHUHI MasMyHH1 MyaMMOHM Xan aTuw nynnapu

Ya6ekucToH Pecnybnukacu MpesnpeHTnHnHr 2018 inn
19 ceHTa6paaru MNK-3946-coH «Y3bekuctoH Pecnybnuka-
cuAa ayAUMTOPAUK HaonUATUHU AHaAa PUBOXIAHTUPULL
yopa-Tagéupnapu TyFpucuaarru xamaa 2020 nun 24 des-
panaarv MK-4611-coH «<MonuaBuii XMCOBOTHWHI Xankapo
CTaHfapTiapura yTuw 6yiMuya KylumMya yopa-Taaéupnap
TyFpucuaarru Kapopnapuaa ayAUTHUHE Xankapo cTaH-
AapTnapyHv amanvéTaa TYNUK Kynnawra yTui sapypnu-
rv 6enrunanran 6ynca-aa, aMmanja xaHyarasa Munnui
ayAUTOP/IMK CTaHAapTapuaaH hoinanaHunaéTraHnurn
€KW amangaru Mebepuin xyxokatnapaa ynapaax donga-
NaHuw 6yinya KaTbuii Tanabnap GenrunaHMarasnuri

Y36ekncToH PecnybankacMHUHT amangaru «AyauTopank
daonuaTu TyFpucuaarru KoHyHu Ba Baaupnap Maxka-
macuHuHr 2006 iun 16 okTabpaar 215-CoH Kapopu
2-unosacura MyBoMK TacauKnaHraH «KopxoHanapgaru
WYKM ayAUT XM3MaTU TYFPUCUAA»TM HU30MHM MuKKW ayanT-
HWHT XanKapo CTaHAapTNapy Ba UIIFOP XOPUXK TaXpu-
6acu Tanabnapura MyBoQUKNaLITUPULL 3apyPaTUHUHT
Kyyanrannuru

Y36eKMCTOH Pecry6aMKacuHHT aMangari «AyauTopank
haonuaTh TyFpUcHaart KOHYHU Xamaa ayauTra oup,
60LLIKA KOHYHOCTH XyXOKATNapuaa ayAuTOPNK TaLku-
NOTH XKaBOBrapIMrMHM CyFypTanall XapaeHn ayAuTHUHT
XanKapo CTaHAapTiapu Ba MNFOP XOPWXK Taxpubacu
Tanabnapu gapaxacuaa etapiuua aHuKIalwTupuIma-
raHnurmn

Y3abekucTon PecnyBnukacuHUHT amangaru «Ayautopink
a0NMATY TyFpUcnaarrn KoHyHu xamaa ayauTopink
A0NMATUHN TapTUOra CONYBYM KOHYHOCTM XyMoKaTna-

puvaa fiKKa TapTuéaaru xycycuin ayamtopnap hpaonmatu

XYKYKMI acocnapuHm 6enrunoB4u MebepNapHuHr Mas-

KyfL aMacnuru

Manba: myannug ToMoHuAaH TanépnanraH.

Baaupnap Maxkamacu €ku Pecry6nvka MONvs Basupnuri TOMOHU-
fiaH ayAUTHUHT MUNNWIA CTaHAAPT/IapUHY aMan/ia KynnaiuHy Yyeknai
XaMAa ayAMTHUHT Xankapo cTaHAapTnapyHu amanaa TyIuK Kynnau
6yiua amanaarm MEbEPUI XyXoKaTnapra 3apypun KylumMya Ba yarap-
TUALWNAP KUPUTULL

Pecny6nuMkammuaga xaMm U4K1 ayUTOPNUK GAonUaTUHW SHaaa pu-
BOXNaHTMpULL Makcaanaa Xaxoxaaru 170 ra sSkuH aaBnaTtHu y3
ab3onurira Kabyn kunran «Muyku ayautopnap MHCTUTYTU»ra Y3bekuc-
TOHHWHI @b30IUrMHW TabMUHNALY, <YKK ayUTOpNap UHCTUTYTH»
TOMOHM/AH MLINAG6 YUKMANTraH MYKKU ayAUTHUHT NpoeccuoHan xanka-
PO cTaHAapTnapy Y36eKUCcToH aManueéTura KeHr XXOpUit STUTMLWIMHA
TabMUHNALL 3apyp, Ae6 xucobnanmus.

LLyHMHraeK, 6yryHrv kyHaa MOXHUHT O3ap6aikoH Ba KUPFUSUCTOH
kabu fasnatnapuna «Muku ayaut TyFpucuaarri, TOXUKUCTOH Pecny6-
nukacuga «[laBnart ceKTopy TalKWUAoTAapuaa UYKWU ayauT TYFpUCK-
farru xampaa Monposagia aca «[JaBnaTt MONWUABKIA U4KW Ha3opaTU»
TyFpucuaa»rv maxcyc KoHyHnap camapanu aman kunmokaa. Gukpu-
MU34a, pecnybnukammaa xaMm loKopugary gasnarnap kabu «Muku
ayauT TyFpUCUAarru Maxcyc KOHYHHM WLWINat YUKMLL eKn amanaaru
«KopxoHanapaaru Wuku ayauT XWamaTu TYFpucuaarti HUSOMHN MuKK
aAyAUTHUHI XanKapo CTaHJapTnapy Ba UNFOP XOPWX Taxxpubacu Tana-
6napura MyBodmK KanTa Taxpupaa Kabyn Kunu sapyp

Xo3upru naittaa O3ap6aiixoH Ba Ko3oFnuctoH kabu MX fgasnatnapu-
Aa «AyANTOPHWHT NpodeccUoHan aBoGrapiurinHu Maxoypuii cyFyp-
Tanall TyFpucuaarru Maxcyc KoHyH aman kunmokaa. Gukpumuaua,
BUBHMHT ayauTOpPNNK KOHYHYUNMrMMu3aa xam roKopuaaru aasnartnap
Kabu «AyAUTOPHWUHI NPOheccuoHan XaBobrapMruHn Maxeypuin
CyFypTanai Tyfpucuaarru maxcyc KOHyHHM WLWINat YMKULL éku aman-
[arv cyFypranail TH3UMKU Xamaa ayanTopauk GaonuaTuHu Taptuéra
CONMyBYM MEBEPUIA Xy)OKATIAPra Xankapo Mebepniapra Moc KenyBun
TEervLiNy KyluMMya Ba y3rapTupuiunap KMpUTULL Makcaara MyBOGUK

X03upAa XaxoH ayAUTOPNNK aManueéTuaa, ymnaaas, MAXHuHr O3ap-
6aioH, Benapyce, KupFisuctoH, Mongosa, Poccus Ba TOXWUKUCTOH
pecnybnukanapuaa sikka Taptuégaru xycycuii ayautopnap daonuati
YYYH MEDBEPUIN-XYKYKUIN XKUXATAAH KEHT UMKOHUATNAp ApaTuiarad
6ynu6, ynap GaonuaTv iungaH nunra puBoxnaHnG Gopmokaa. duk-
puUMU3Ya, Y36eKucToH Pecnybnukack «Ayautopnuk GaonuaTv TyFpu-
cuparru KoHyHM xamza ayauTopnuk GpaonuaTuHn TapTuéra conysym
KOHYHOCTU XyMoKaTnapura sikka Taptuégari xycycui ayautopnap tao-
NUATUHUHT MEBEPUIA-XYKYKMIA aCOCNapuHu GeNrunoBYM Me3oHNap Ku-
pUTUNULIK Ba ynap GaonusaTUra acoc CONMHULLM Makcaara MyBohuK

4800 00000000000000000000000000000000iatatitsitentsstaieasesetsaesstissetsstasiessssitsessestssctsesssitcasarsssannssennanen

napyM MyHTasam PpaBula KeHr
tbonganaHyBunnap ommacura et-
kasub 6Gopunmokga. by 6opapa
MOXHUHT  TypKMaHUCTOH, TOXU-
KUCTOH, KupFusuctoH Ba Mongosa
Kabu paBnatnapupa ayauTopSIMK
Xu3Matnapu 6030pu KypcaTKuy-
napy xakuja AaBpuii MabslyMoT-
NapHy onepaTuB paBuULIAA ONULL-
Aa 6owka Aaenatnapra HucbataH
YeKlaHraH UMKOHUSITNap MaBXya-
T Mabnym 6ynau.
lOkopuaarunap 6unaH 6upra-
NUKAa, Taxnunnap Hatuxacupa
Y36€KUCTOH ayAUTOP/IUK TaLlKi-
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NOTNAPUHUHI akcapusaTh y3 dao-
nmaTuaa 6yryHrM pakamam TexHo-
norusnap €ku asToMaTnalITUpWU-
raH jactypnappaH erapnuya ¢oi-
[anaHMaéTraHnurMiu Tabkugnail
»wousaup. XymnagaH, pecnyénuka
Monua BasMpaUrvHUHT ayauTopnvK
Tawkunotnapu 2021 wun 1 sHBapb
xonatu 6yiunya peectpuparu dao-
NUST KypcaTaétrad 99ta ayauTop-
UK TaWKWNOTUAAH 29TacUHUHI
pacMmuii Beb-canTnapy Maexysa 6y-
16, konrax 70Ta ayAMTOPAMK TaLl-
KUNOTNapuia XaxoH axbopot Tap-
MOFU €KW WXXTUMOMUI TapMoknap

XuaMatnapuiaH xamaa ayauTHUHT
WIFOpP aBTOMAaTnawiraH AacTypui
TabMWHOTNapuaaH amanpa ow-
[anaHunNMagTraHnurMHn - MKobuit
xonat ae6 6ynmanau. BusHuHrua,
ayaUTOPAMK TalKUNOTNapu ByryH-
M KYHHUHT MyXxyM TanabnapupaaH
caHanraH KopuAaru Xuxatnapra
XUAOWIA 9BTUEOP KapaTuiunapwu
Ba 6y Gopaaa Y36eKuCTOH ayau-
TOpAMK npodeccuoHan xamoat
6upnawManapu TOMOHUAAH 3apyp
yopa-Tapbupnap amanra oLmpu-
nUWKHKM Makcaara Mysoduk, neb
Xxucobnanmus.
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BESTIRE | AYNTOP/INK GAOSTUATH

XYJIOCA BA TAKJIUDJIAP

Y36exkuctoH Ba MX paBnat-
napuv ayputopnuk  daonuaTtu-
HUHT KMECUIA TaxNWAM HaTuxa-
napu xampga pusoxnaHrad MAX
faBnaTtnapu WnFop Taxpubacu-
HU ypraHuw 6opacuparu Tagku-
KOTnap Hatwkacupa kyviuparu
Xynoca Ba Taknudnap waknnau-
TUpUNAMK:

BupuHuuaaH, Y36ekuctoH ayau-
TOP/IMK GaonuaTMAa Xam pUBOX-
nadHraH MIX paBnatnapu Kabu
XyCyCWin ayaAUTOPNNK aManuétuHu
XOPUI 3TULWLIHKM MaKcagra MyBoO-
duk, peb xucobnaimua. BYHWUHr
YyyyH 3ca puBOXNaHraH Aaenar-
NapHUHI  ayauTopnuk daonuatu
6yiimya unFop TaxpubanapuHu
YyKyp ypraHvraH xonga amangaru
KOHYH Xy»@OKatnapura Termiunm Ky-
WKM4a Ba y3rapTulunap KUpUTULL
3apyp; £

WKKuHYngaH, Y36eKucToH ayau-
Topnuk ¢daonuaTuga Poccus,
Oszap6aixoH Ba KO030FfUCTOH
fAaBnatnapuparu Kabu uyku ay-
AvTopauk  GaonuATMHKM xampaa
ayauTop Ba ayAWTOPNMK TalIKu-
NoTNapu XaBobrapauruHu Max-
6ypuit  cyFypTanawiHu  Maxcyc
KOHYH OpKanu TapTuéra conuil
Makcaara myesoduk, nebé xucob-
naimu3a. Y3 Has6aTnga, 6yHn Tab-
MUWHNaW Makcaguaa ayauTopank
amanuétn puBOXNaHraH fas-
naTtnapHuHr 6y 6opagaru KOHyH-
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V3BEKMCTOHOA ®AOJIUAT KYPCATYBYM AYOUTOPSIUK
TAWKWUIOTIIAPUHUHT MPO®ECCUOHATT XKAMOAT
BEMPJALLMATAPU (Y3EEKUCTOH AYAMUTOPIAP MAJATACH,
V3BEKUCTOH BYXTANTEPSIAP BA AYOAUTOPNIAP MUNSTNIA
ACCOUMALMACH, Y3BEKUCTOH BYXTANTEPSIAP
OEOEPALINACU)TA XAM AYOUTOPITUK AMAJTUETU
PUBOXXJTAHIAH OABINATITAPOATU KABU AYOUTOPJTUK
DAOSIUATUHU TAPTUBIA COJTULL BYMUYA KEHI
MUKECOATM BAKOJIAT BA XYKYKJIAP BEPUNULLN

MAKCAIA MYBO®UK.

YUNWMK TUSUMWUHKU YYKYp Taxiun
aTraH xonpga «AyauTOpNMK Tal-
KUNOTNapUHUHT QYKapONUK-XyKy-
KU XaBobrapnuruim Maxeypui
cyFypTanauw TyFpucuaarru KoHyH
xampa «Muyku ayaut TyFpucupar-
rn KoHyH nowuxanapuuu uwnab
YUKMLL Xampaa ynapHu amanuérra
KEHT XXOpWUi 3TULL 103UM, Aeb xu-
cobnanmus,;

YyuHuyupgaH, uanaHuwnap
HaTuXacuaa, X03upru nawTtaa
Poccua Ba puBoxnaHraH Es-
pona pasnatnapu ayauTopauk
amanunérnga AuditNET, ITAUDIT:
Ayautop, AUDIT XP «Komnnekc
Ayaut» Ba «3kcnpecc ayauT:
MPO®» cuurapu aHr npodec-
CUOHan facTypui TabMUHOTNEP
opKanu Kucka Myapat Ba Tap-
TMbnap acocupa Tekwwupysnap
cudatnu  yTkasunuwmra 3pu-
WANTAHAUTN  aHuknavaum. by

6opana Y36eKMCTOH amanuéTu-
Aa GaonuAaT kypcatyBuym 6apya
ayauTopnuk Tawkunotnapu dao-
NnUATUAA toKopuaarv gactypnap-
faH KeHr donpanaHuHW “ynra
KyMUWHU Makcaara MyBOOuK,
neb xucobnanmus,;

TypTuHunaaH, YabekuctoHga
haonuaT kypcaTyBuM ayauTop-
NWK  TalWKUNOTNApPUHUHT  Npo-
dbeccuoHan xxamoar Gupnawma-
napu (YabekuctoH ayauTopnap
nanatacu, Y36ekucToH 6yxran-
Tepnap Ba ayautopnap MUAIWIA
accoyuaymscu, Ya6ekucTtoH
6yxrantepnap ¢eaepauuacu)ra
XaMm ayAuTopauK amanuétu pu-
BOXJ1aHraH faenarnapgaru kabu
ayauTopnuk  HaonuATUHU  Tap-
TM6ra conuw 6ynmnya KeHr MUKEc-
[aru Bakonar Ba XyKyknap 6epu-
NUWWHK Makcaara mysoduk, Aeb
xucobnanmua.
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#QISQASATRLARDA

YXUCMOHUMN LLAXCTTAPHUHT XAJTKAPO TPAHCYEFAPABUA
My YTKA3MAJIAPU BYMUYA MABJTYMOT BEPUIIOMN

V3a6ekucToH Pecriy6nukacu
Mapkasuit BaHKUHUHT
xabapura kypa, 2020 iunpa
pecnybnukammara kenub TywraH
Xankapo TpaHc4erapasui nyn
yTKaaManapu xaxmu

6,03 mnpp. AKLL ponnapuHu
Tawkun 3Tub, 2019 unra
HucbaTaH 17 mnH. AKLL
ponnapura éku 0,3% cdomsra
owau.

€T anra bopuNraH TpaHc-

YyerapaBui nyn yTkasma-

napu mukaopu 1,20 mnpa.

AKLL ponnapwura eTu6, yT-
raH MMAHWHT MOC AaBpura Hucha-
TaH 157 mnH. AKLL gonnapura éku
15 domsra owan. Hatuxapa xan-
Kapo TpaHcyerapaBui nyn yTkas-
Manapu 6yinya wxobui canbpo
4,83 mnpa. gonnapra etau.

ID-KAPTA EKU X,AVID,OBLWIHI/IK F'YBOXHOMACW EPOAMUIA
BAHK XU3MATUOAH ©OMOANAHULL MVMKMH

Va6ekuctoH Pecny6nukacu Mapka3auii 6aHKM GowKapyBUHUHT
«Y36ekucToH Pecny6nukacu Mapkasuit 6aHku Gowkapyem
TOMOHMAAH Kabyn KUNUHraH aipuM UA0PaBUIA HOPMATUB-XYKYKUWA
XyXOKaTnapra yarapTMpMiLNap KUpUTHULL Xakuaa»rv kapopu 2021
1nn 26 sneappa 3285-coH BunaH pasnar pynxatuaaH yTKasungu.

yxoKaTra acocaH Yabekuc-

TOoH Pecnybnukacu Map-

Kaaun 6aHkK 6GoLIKapyBU

TOMOHMAGH Kabyn KWUIuH-

raH 71a HOpMaTUB-XyKyKWiA
Xy®oKaTra TeruLny yaraptupuiuniap
KupuTUAunG, ynaa dykaponap nac-
noptu 6unax 6up KaTopaa UaeHTU-
dukaumsa ID-kapTacu Ekn MUnni
XalnaoBuYUIUK ryBoxHomMacuaaH
¢doipanaHrad xonaa 6aHk xuamar-
napugad donganaHiwnapu Mym-
KUHAWMY Genrunadan.

Mabnymky, YabekuctoH Pec-
ny6nukacu MpesnaeHTuHUHT 2020
un 22 centAbBpaark «Y36eKMCToH
Pecny6nukacuaa naeHTUbuKa-
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umna ID—kapTanapuHn Xopuin aTuLL
yopa-Tafbupnapu  TyFpUcHaartu
MN®-6065-connn dapmoHura aco-
caH 2021 nmnpaH 6ownab naeHTH-
¢dukaumua ID-kapTanapuHu Hepui
TU3UMU XKOPWUW STUNIaH.

Wy 6unaH 6wpra, 2017 #mn
19 woHparn YabekuctoH Pecny6-
nukacu Basupnap MaxkaMacuHUHI
«MYKM ULLINap opraHnapu TusUMuaa
[aenat xuamarnapy KypcaTtuil cu-
daTvHM AHaga TakoMUNNawTUpULL
Ba TapTM6-TaOMWUANapuHU copfa-
nawTupuW Yopa-Tagéupnapu TyF-
pucugar»ru 389-COHNN KApPOPUHUHT
6-6aHaMra acocaH fHrM HaMyHa-
farn MUNANA XalAoBYMIMK TYBOX-

HOMacura LUaxCHW TacAMKJIOBYM
pacMuin faBnaT XyxoKaTh Makomu
6epunraH.

HopmaTuB-xyKyKuit XyHoKaT-
ra KUpUTWAraH Maskyp Yysraptv-
puwnap 6aHK Ba MWKO3 ypracuaa
LLIAXCHU TaCAMK/IOBYM XyXOKaT Mab-
NYMOTNapWUHA TakaUM 3TULL GunaH
BOFNUK,  TYLIYHMOBYUNUKNAPHUHT
ONAWHU OnuWra XusMaT Kunaaw,
nes xabap Gepau YabekucToH Pec-
ny6nukacu Mapka3awii 6aHKu.
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SAFE | MOJINABUM XUCOBOT/IAP

KAP3NAP BYMUYA XAPAXKATITAP XMCOBUHU
XAJIKAPO CTAHOAPT/TAP ACOCUOA
TAKOMUNTNALWTUPULL

Xy>xanuk opuTyBum cybbekTnapaa byxrantepus
XMCOBMHM CaMapani TalKW 3TUL Mab/lyMOTNap
TYFPU aKC STTUPUNULLM XaMAA KeNryCcu faBpnap y4yH
OKMNOHA Kapopnap Kabyn KUnuHUwWwura 60Fnukaup.
YyHku 6yxrantepus xucobu Ba xuco60TnapuHu
TYFPU HOPUTULL, aMAN[aru TU3UM BOLKAPYBUHM
WXXOBUIM Xan 3TULLAA MONMABUIA XMCOBOTNAPHUHT
XankKapo CTaHfapTnapuaaH honganaHuw Myxmum
axamustra aragup. LlyHuHraek, MaMnakatumms
UKTUCOAMETUHU PUBOXKNAHTUPULLAA UNFOP XOPUXK
TaxpubanapupaaH camapanu hoinganaHu xaMmaa
ynapHU MUNNUKA Byxrantepus TU3UMUIa KEHT XXOpUM
3TUW BYryHru KyHHUHT gon3ap6b sasudanapugaH
Bupu xucobnaHagu. XKymnagaH, kapanap 6ynuua
xapaxatnap xucobuHm MXXC 6yimnya oputnb 6opuw
Ba TAKOMUNALWTUPULL MyXMUM aXaMUAT Kacb aTagum.

A6aypaxum Typaes,

n.0.4., TOWKEHT MOSIUA UHCTUTYTH
«byxrantepus xucobu» kadeapacu
npogeccopu

OpMXNUK XaMaa Mam-
nakatumms uKTncogum
onuMnapu TOMOHMAAH

Xapaxarnap XUCOBUHWUHI
Has3apuin Ba amanuin Myammona-
pura 6aFulWwnaHraH WAMMA Tag-
KWUKOT WwWwnapu onué GopunraH.
BUpOK, MKTUCOAYU ONUMIAPHUHT
TaAKUKOT WLINapu acocaH WUKTU-
COAVET TapMOKNAPWUHWUHT Typau
coxanapura oup XyXanuk ropu-
TYBYM cybbekTnapfa xapaxart-
Nnap XMCOOMHM TalKWA KUIWLL-
ra 6afuwnaHrad 6ynu6, ynapga
MaBXyA MymmonapHu 6aprapacd
aTULWIra KapaTunraHamp.

YabekucToHnnk onum A K. Tyit-
yueB' Y3UHUHI WAMMIA MLLNAHMa-
napupa YabekuctoH Pecny6nu-
Kacuaa KULLIOK, XY>Kanuru Maxcy-
NOTNAPUHM KailTa MLLNOBYM XYyKa-
JIMK IOPUTYBYM CYGBEKTNApPHUHT
MonusaBUIA-XYXanuk daonuatuaa
Maxéypuatnap xucobu Ba Tax-
JNIMAVHUHT Ha3apuit-MeTOL0M0TUK
acocnapMHu TakoMWUAaLWTUpuULL-
ra KapaTunrad uWiMui Taknug Ba
amanuin Tascuanap uwnaé 4uk-
KaH, NeKnH MaxxbypusiTnap, kaps-
nap 6yinya xapaxatnap By)Xyara
KenuWuHUHT MXXC 6yinya Hasa-
pui-ycnybun Kuxatnapu Kypué
YUKMUIMaraH.

Y36eKNCTOHNMK 0nUM, npod.
P.0.Xon6ekoB AOHHW cakjiaw Ba
KaWTa uwnaw KopxoHanapu mu-
convaa WIMUIA TaAKUKOT Wwna-

Tydyues AX. Max6ypusmnap 6yx-
2anmepun xucobu ea maxaunuHuHe Hazapul-
Memodonozuk Myammonapu. fuccepmauus.
- T.: @AH, 2011, 10-20-6. diss.natlib.uz

A6pop6ek Ko3uMMOHOB,
«Uzauto Motors» AX xucobuucu
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A.TYPAEB, A. KO3VMXXOHOB | KAP3/TAP BYIMUYA XAPAXKATIIAP XUCOBMH XANIKAPO CTAHIAPTIIAP ACOCU[IA TAKOMUALLTAPWLL

PUHK ONUG 6opraH, NeKUH Kynpok,
TapMoK/a xapaxarnap XMcoouHu
TakoMunnawTupuw  6opacupa
TaBcusinap uwnaé uyukkauz. Wk-
TUCOAMETHWU nMbepannawTUpuL
LwapouTuaa Xyxanuk opuTyBYM
cybbekTnap, XXymnaaad, akuus-
OOPNUK  XXamMuATnapuaa [OHHU
cak/iall Ba KaWTa uwnaw Kopxo-
Hanapu mwuconupa kapsnap 6y-
Avya xapaxatnap Ba YNapHWUHT
ycnybuin acocnapuHu TakoMun-
nawTupuwira Kapatunral UaMuii
uwnaHmanap TaAaKMK, aTUAMaraH.

Y36eKncToH Pecny6nukacu
6yxrantepusi XMCOBUHUHT 24-COH-
M MUAIMA cTangaptu «Kapsnap
6yimnya  xapaxartnap  XuMcoobu»
«byxrantepusi Xucobu TYFpucH-
narru Y3beknuctoH Pecny6nukacu
KoHyHura MyBodmK Uwnab Yyukun-
raH 6ynu6, YabekuctoH Pecny6-
nukacuga byxranTtepusi XMCO6UHU
MebEpuiA TapTubra Conul TWU3u-
MUHUHT 21IEMEHTU XucobnaHagu.
Ywe6y crtangapTra acocaH Kywuaa-
rv atamanapra Tabpud 6epunran:

® kBanudukauuanaHraH
aKTMB — 6enrunaHraH makcagu
6yinya doinpanaHuw éku coTuw
y4yH Taiépnaw an6aTtTa canMoK-
N BakKTHW Tanat KunaguraH ak-
TUB;

® kap3nap 6yiuMya xapa-
wartnap — XYXKanuk topuUTyBYM
cy6bekT Kap3 MabnaFnapuHu
onuwmn cababnu amanra owmpun-
raH dousnu Ba 6owWKa xapaxart-
nap®.

XY>KanuK IOpUTYBUYM CYyBBEKT-
nap 6yxrantepusicupa Kyuiuparu

BYXTANTEPUSA XMCOBU XANKAPO CTAHOAPT/IAPU
KYMUTACHU (IASC) - BYTYH OYHEOATU BYXTANTEPUS
XMCOBM COXACU GAOTIUSTU BAKUITNTAPUOAH

MBEOPAT Ab30JIAPHU BUPSTALLUTUPTAH, XYKYMATTA
OUJI BYJIMATAH XATTKAPO BYXTANTTEPUSA XMCOBM
TALWKWUNOTU BYNUB, YHUHT ACOCUI MAKCALU
MOJTUABUIN XMCOBOTIAPHU TAMEPALL

YYYH BYXTANTEPUSA XMUCOBUHUHT XATTKAPO
CTAHOAPTITAPUHM ULLJTAB YMKULL, KABYIT KUIULL BA
JOUMUNA TAKOMUITALWUITUPUB BOPULL XMCOBTAHALN.

XapaxaTnapHu Kapsnap 6ynMuua
xapaxatnap Ae6 TaH onuw Mym-
KUH:

® xanb KuUAMHraH Kucka
MyAZaTAW Ba y30K MyAaaatiu
Kapsnap 6yiuua pousnap;

® Kapsnap 6unaH 60FNuUK
6ynraH pguckoHtnap (4ermpma-
nap), Wy xymnaaas, oénurauyusra
TEruWwAN  OUCKOHTNAPHUHT  (Ye-
rMpManapHuHr) xucobaaH 4uka-
puUAuLLIK;

& VabekuctoH  Pecnybnu-
Kacu byxrantepus XWUCOBWUHWHT
Munnuin - ctaHgapti  (6-coHnm
BXMC) «Mxxapa xucobu»ra MyBo-
¢duK byxrantepus xucobupa akc
ATTUPUAraH MONUABUIA WXKapa Ba
NWU3KNHITa Taannyknm 6ynrax Gpous
XapaxkaTnapu.

Adcycku, aWpuM  XyKanuk
IOpPUTYBYM cybbekTnap byxrante-
puAcupa avuk 6up BasusTnapra
60FNUK paBuwpa Genrunadrad
Makcagu 6yiuua donaanaHuLl
xonaturaya KenTUpUAULLIK can-
MOKAW BaKTHM Tanab araguraH

ANPUM XYXXKATTUK OPUTYBYU CYBBEKTIIAP
BYXTANTEPUACUOA AHUK BUP BA3USTIIAPTA
BOFIIUK PABULLOA BENTUNAHITAH MAKCALW BYWUUYA
®ONOANAHULL XONATUTAYA KENTUPUITULLIN
CAJIMOK I BAKTHU TAJTAB STALIUTAH AKTUBIAP
KBATTMOUKALMANAHALUIAH AKTUBIIAP SKAHTUTU
XUCOBIrA OTMHMACOAH KEJTIMOKJA.

aKTuBNap KBanudukaumsnaHagu-
raH aKTUBNap aKaHauru xucobra
onuMHMacpaH kenmokaa. BuHo-
nap, MHWOoOoTNaPp, UWNa6 YuKapuLl
MallnMHanapu Ba yckyHanapu, Ho-
MOAMWIA aKTUBNap, 3NeKTP CTaH-
uuanapy, MHBECTUUMS Kydymac
MYNKKU Kabu akTuBnap KBanudw-
KaluuanaHaguraH aktuBnapra kKu-
pagn. AMMO 6oliKa Typaaru WH-
BecTUUMANap Ba Xap KyHu KaTtTa
MUKAOpnapaa, Kauta Takpopna-
HaguraH acocpa vwnab Ynkapw-
naguraHd ToBap-MOAAMIA 3axupa-
napu, rapyaHf ynapHuHr uwnaé
YAK@PUIULLKM  Y30K  MyAAaTHU
Tanab atraH Takaupga xam (ma-
canaH, BUCKMW, BUHO, KOHbSIK Ba
Wy KabunapHu uwnaé Yukapui)
KBanudukaumanaHaguraH akTue
6ynub xucobnaHmanau.
Byxrantepus xucobu xankapo
cTaHgaptnapu Kymutacu (IASC)
- 6yTyH AyHéparu 6yxrantepus
Xucobu coxacu ¢GaonuATH Ba-
KunnapuaaH néopart ab3osiapHu
6upnawTMprad, Xykymatra oug
6ynmaraH xankapo 6yxrantepus
XMCO6U TALLKUNOTU 6YNKUG, YHUHT
acocuMin Makcagu MONUSIBUIA Xu-
co60TnapHu Tanépnaw y4yyH 6yx-
ranTepus XUMCOBUHWHT Xankapo
CTaHAApPTNapUHU UWNab YukuL,
Kabyn KuNuW Ba JOMMWUWA TakKo-
MunnawTupub 6opu xucobna-
Haau. IASC 6ow kapoproxu JoH-
AOH wWwaxpuaa xownawraH. By
Xankapo TalWKWNOTHUHT KeHra-

Xonbekos P.O. Mwna6 wukapuw xucobuxu mawxun Kuauw mamodunnapu ea ycnybuému. Monozpagus. - T.: @AH, 2005, 12-28-6.

diss.natlib.uz.

V36exucmon Pecnybnukacu Gyxzanmepus Xucobukuxe mMuanui cmaxndapmu (24-connu 6XMC) «Kapsnap 6yiuya xapamamnap xucobus,

3-4-6.

*  Byxzanmepus xucobuHuHz xankapo cmanoapmu (23-connu 6XXC) «Kapanap 6yiduya xapaxamnap», 2-3-6.
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wwura rno6an TawKWIoT Ba KOM-
naHusnappa, AyHé 6aHknapupa
KatTa MaHcabnapga wuwnaraH
OKOpU 06py-abTMBOp Ba Mana-
Kara ara 6ynraH mytaxaccucnap
Xanb KunuHraH. Xoaupru BakT-
fia IopTUMKU3Aa XaM byxrantepus
XMCOBUHU Xankapo ctaHgaprtnap
acocupa TaKOMUNNALWTUPULL
6yiiMya KeHr KampoBnu uwnap
amanra owupuaMoKaa.

23-connu byxrantepus xuco6u
XaNKapo CTaHAapTUHWHI acocuii
Tamonunu - «Keanudukauyuana-
HaguraH akTMB COTUG ONIMHULLK-
ra, Kypunuwura €ku uwnaé uu-
Kapunuwura 6esocuTa Teruwnu
6ynraH Kapsnap 6yiuya xapaxar-
nap ywéy akTUB TaHHapXMHUHT
KUCMUHU Tawkun ataau. bowka
Kapanap 6yiuya xapaxatnap
fAaBp xapaxatu cudatupga TaH
onuHagu» aeb6 abTUpod aTunraH.
JlekuH 6U3HUHT Munnuia ctanpap-
TMMKU3aa ByHaan xymnanap mae-
XyA amac.

lOpTumnspa amanra owwmpu-
naétraH UKTUCOAMW MCNoxoTnap
AaBpuaa, WKTUCOAMETHM nube-
pannawTupuw WwapouTuaa yuw-
6y 24-coHnn BXMCHu 23-coHnu
BXXC (IAS) acocupaa Kaiita uwnaé
YMKWLW Ba TaKOMUANALWTUPULL
Makcafra myBoduk, Ae6 yinai-
Mu3. Ywby munnuii Ba xankapo
cTaHaapnapHUHr acocuit hapkna-
PVUHMU, MUNNKUA CTaHAApPTUMU3AA
MaBXys 6ynmaraH Xyxanuk xa-
paéHnapvHn Kyimparuvya OnuL
MYMKWH.

Xankapo ctavgaptnap 6yinuya
Kapanap xapaxartnapv Kyuuparu-
NapHuW y3 n4ura onagu:

B BXXC 39 «Monusasuin
MHCTPYMEeHTNap: TaH onuw Ba ba-
xonawm»aa Mu3oxnaHraHuaek, ca-

-
M

fiviaamrc e

KAYOHKU TALLEUPKOPJSIUK CYBBEKTU BXXC 29
«TMNEPUHONALUMANN UKTUCOOAUETNAPOA MOJTUABUM
XUCOBOT BEPULL»HU KVITTACA, YWWBY CTAHOAPTIA
MYBO®UK KAP3AP BYMUYA XAPAXKATNAPHUHT
UHONAUNAHU KONNAMOUTAH KACMUHW AMHAH VILIA
JABP MOBAMHUOA XAPAXAT CUDATUOA TAH ONALM.

mapanu ¢ous ycynupaH doinga-
naHraH xonaa xucobnadraH Gous
xapaxaru;

B BXXC 17 «Uxapa»ra my-
BODUK, TaH ONUHraH MONUABUMN
mKapa LlapHomanapura Huc6a-
TaH MONUABKUIA Xapaxkatnap;

B xopwxXui BantoTaga Kaps
onuwaa ko3ara KenagwraH Kypc-
faru dapknap, 6yHaa ynap ¢ous
xapaxatnapu cudatuga xucob-
naHraH papaxapga xucobra onu-
Hagw.

YMymaH onranaa, MXXC 6yin-
ya kBanudukaumanaHaguraH ak-
TUBNap Kynugarunapavp:

v ToBap-mopauin
nap;

3axupa-

OPTUMU3 A AMATITA OLWMPUNAETTAH UKTUCOONN
MUCNOXOTNAP DABPUIOA, UKTUCOOUETHMU
JIMBEPANNALWTUPULL LUAPOUTUIA YILBY 24-COHJIN
BXMCHM 23-COHJIU BXXC (IAS) ACOCUMIA KAUTA ULLITAB
YMKWULL BA TAKOMUNNALWTUPULL MAKCALTA MYBODUK.

v vwnab 4Yukapuw Kopxo-
Hanapu;

v anekTp aHepruscu uwnaé
YukapaguraH KyBeatnap;

v/ HOoMOApAuMin akTUBNap;

¥ MHBECTULMOH MynKnap.

KeBanupukaumsanaHagurax
aKTUBHWUHI  COTU6  ONMMHULUWTA,
Kypunuwmra kv uwnaé Yyukapu-
nuwura 6esocuTa Teruwnu 6yn-
raH Kapanap 6yivya xapaxarnap
ywby akTUBHWUHI TaHHapxura Ku-
putunagu. byHpan kap3 6yinuya
XapaxaTnap, Ka4yoHKu ynap Tap-
6UPKOPUK CYyEbeKTUra Kenrycu
uKTUcoauMin MaHdaatnapHu onué
KENMWWUHUHT 3XTUMONKN MaBXy[
6ynca Ba xapaxartnap MLWOHYNK
6axonaHulLM MyMKUH 6ynca, ak-
TUB TaHHAPXUHUHI KUCMU cuda-
TMAA KanuTanu3auua KuUIMHaau.
KayoHKn Taf6upKopnuk cybbek-
T BXXC 29 «[unepundnauusanu
MKTUCOAMETNApAA MONUABUIA XU-
co60T 6Gepuw»HU Kynnaca, ywoby
cTtaHpapTra MyBodMK Kap3anap

pus Xucob Kap

70 11-202

cmawdapmu (23-connu bXXC) «Kap3nap byiiuva xapaxamnap», 2-3-6.
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6yiinua xapaxaTnapHUHT  UHG-
NAUUSHW KONNanauraH KUCMUHK
allHaH ywa aasp MobaitHuaa xa-
paxxat cudaTtuga TaH onagu.

Xankapo cTaHgaptnapra aco-
caH KywWupgaru ¢ukpnap warapuv
cypunagm: Xy)xanuk opuTyBuM
cybbekT KBanudukauusnaHagu-
raH akTuBra ara 6ynuw Makca-
avpa nyn mabnarnapuHu Kapara
0NV AapaXkacuja y kanutanusa-
UM KWAMHaauraH Kapanap 6ywu-
Yya xapaxartnap KMWimaTuHu aasp
MobaiHuza ywby Kap3 to3acugaH
amanra owuvpunraH kaps éynuua
XaKuKuin capdnapaaH ywoy kaps-
nap BaKTUHYaIUK MHBECTULMACK-
HUHI Xap KaHaan WHBECTULMOH
[apoMajuHN  Yerupuil opKanu
aHMKIALLN NI03UM.

Xy>Kanuk opuTyBUM Cy6b-
eKT nyn MabnafFnapuHu Kapara
onraHpa Ba ynapgaaH KBanudw-
KauusinaHaguraH axkTuBra ara
6ynuw Makcaauaa ponganatra-
HUpAa, TaabupKopNuK CyO6bekTu
Kanutanusauus  KWanHaguraH
Kapanap 6yiuya xapaxatnap
KMAMaTUHWM aHUKIaW YYyH yui-
6y aKTWUB to3acupaH KunuHagu-
raH capdnapra kanutanusauus
CTaBKaCUHM KynanTupuwm Ke-
pak. KanuTanusauuwsa crtaBkacwu
Aasp MobaiHuaa TaabupKopanK
Cy6beKTU Kap3napuUHWHI TynaH-
MaraH KucMura Teruinu 6ynrax
Kapanap 6yWuMya xapaxatnap-
HUHT ypTaya TopTunraH gowusu-
ra TeHr 6ynuwmn nosum, 6yHaa
KkBanudukauusanaHaguraH  ak-
TMBra ara 6ynuw makcaauja
»ané aTunraH Kkapsnap Yerupmé
TawnaHaau. Xy>xanumk ropuTyBum
cybbekT aaBp MobailHuAa Kanu-
Tanusauus KunaguraH kapanap
6yiinya xapaxxaTnapHUHI Kuitma-
Tv yw6y aaBpja y amanra owmp-
raH Kapsnap xapaxaTnapuHWUHT
KMAMaTUZaH owMacnuru N03nm.
Arap kBanudpukauusnaHaguraH
aKTUBHUHI BanaHc KWUMaTu éxku
KYTUNraH AKYHUA KWAMaTU YHUHT
KonnaHaguraH cyMMacuaaH éku
cod coTMw KuiMaTMAaH ouica,
6anaHc KuitmMaTu Bolika xanka-
po cTaHpapTnap Tanabnapura
MYBODUK KUCMaH EKU TYIUK, X1~

INFO@BPK.UZ

XAJIKAPO CTAHOAPT/IAPTA ACOCAH KYWUOATMA
®UKPJIAP UITTAPU CYPUNALN: XVIXKATTUK OPUTYBYM
CYBbEKT KBATIUOUKALUUSNAHAOUTAH AKTUBIA
3rA BYNULL MAKCALOMOA MY MABJIAFITAPUHUA
KAP3IA OJTALL JAPAXACUOA YV KAMUTANTU3ALMUSA
KUNUHAOUIAH KAP3JTAP BYUUYA XAPAXKATIIAP
KUAMATUHU OABP MOBAMHUOA YIWBY KAP3
HO3ACUOAH AMAJITA OLUMPUNTAH KAP3 BYMUYA
XAKUKMA CAPOITAPOAH YIWEY KAP3/AP
BAKTUHYAJTMK UHBECTULIUACUHUHT XAP KAHIAN
MHBECTULIMOH OAPOMAOMHU YETUPULL OPKAJTA

AHUKJTALLW NO3UM.

cobpaH uukapunagu. MyaisiH
xonaTtnapAaa, KUCMaH €ku TYNUK
XMcobaaH uuKapunrad kKuimar
6olka cTaHaapTaapra MyBopuK
KanTa TMKNnaHagu.

Xy)Xanuk oputyBuM Cy6bekT
KBanupukaumanaHaguraH akTme-
ra ara 6ynuw Makcaguaa, sbHU
6UHO KypuvLL Makcaauaa 6aHKaaH
KpeauT onraHpaa Kpeaut dousu
Kynupgarn ukkuéknama é€syenap
6unaH Byxrantepuaga akc aTTU-
PUNTULLN NO3UM:

®dounsnap xucobnaHraHga:

AT 9610 — dous kKypuHUWKAa-
rv xapaxarnap

KT 6920 — TynaHaguraH ¢ous-
nap

dounsnap TynaHraHga:

A1 6920 - TynaHagurax dhous-
nap

KT 5110 - Myn mabnarnapu

Byxrantepus xucobu xankapo
cTaHAapTiapura acocaH Kymuga-
M UKKWEKama ésyenap 6epunu-
LK NO3UM:

<+ Kapsnap 6yinya xapaxar-
nap KanuTannawyBWHWHI ypTava
ynuyaHraH cTaBKacuHM Xxucobna-
raH xonaa KanurannawTupuaunLLmn
MYMKWH 6ynraH Kapanap rosacu-
[laH xapa)xatnap CyMmacu xucob-
naHraspaa:

Ot Kapanap 6yiuua xapaxar-
nap (yw6éy CYE€T MWANWIA CTaH-
[apTnapuMusaa MaBXyg amac)

019610 — ®dons KypUHULLMAA-
rv xapaxarnap

KT 6920 — TynaHaguraH ¢ous-
nap

Xynoca kunu6 awTtraHpa, xy-
XanuK opuUTYBYM cybbekTnapaa
Kapanap 6yiMuya xapakatnap xu-
COOUHU TaKOMUANALITUPULL YHYH
XanKapo cTaHaaprnapra Mocnatu-
TUpUW Makcagaupaa Gyxrantepus
XUCOBMHUHI MUNNUIA CcTaHAapT-
napura Kywvmya pasuwja siHru
CYETNApHM KUpPUTUWW 3apyp, by
XYXKanuk opUTYBUYM CyGbekTnap-
fa Kapsnap 6yiuya xapaxatnap-
HUHT XMco6u munnum Byxrante-
pUS  TUBUMWMHUHT  Y3YKCU3NUK
Ba MWLWOHYNUAWK TaMonunnapu
acocupaa puTUnUWUra onué Ke-
naau. Kapanap 6yinuya xapaxar-
NapHUHT 6Up KUCMKU KBanuduka-
uusnaHaguraH akTuB Kucmura yr-
raHanrn xucobura akTUBNAPHUHT
NUKBUANWNMK Aapaxacu xam op-
Tagu.

lOkopuparu dukpnapaaH
xynoca cudatmpaa anTUw MyMm-
KWHKW, Kap3nap 6yiuya xapa-
xatnap XuMcobuHu Byxrantepus
XMCOBUHUHI Xankapo cTaHaapT-
napu acocupa TaKOMWAnalTH-
puw yyyH 6up Heya BXXC(IAS)
NapHu MWNNWIA  cTaHgapTnapra
MyBOMKNAWTMPULL Ba  ynap
wymnacura BXXC 39 «Monussuin
WHCTPYMEHTNap: TaH onuL Ba 6a-
xonaww», BXXC 17 «Mxapa», BXXC
29 «MnepuHGNAUMSAN UKTUCO-
OWéTnapia MONUABUWA XMCOB0T
6epuw», BXXC 20 «[laBnat rpaHT-
napuHu xucobra onvl Ba AaBnat
épAaMUHM 04nb Gepuw» CTaH-
[apTnapuHy KUpUTULL MaKcaara
MyBODUKAMP.

1-20211' 71



Qlinuki uamul-amanull ukmucodud yxcypHan
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Masofadan oilangizni
qo'llab-quvvatiang

¢ Chet elda ishlab turib, oilamizga yaqin bo'lishni va ularni har tomonlama qo'llab-quvvatiashni

xohlaymiz.

¢ Endilikda ular pul o'tkazmalarini olish uchun bankka borishlari shart emas.

e Siz shunchaki «CéepBank Onnaitn» ilovasi orqali pul yuborsangiz kifoya. Ular esa pullarni Humo
yoki UzCard kartalariga qabul gilishadi.

e Xalqaro pul o'tkazmalaridan foydalanadigan mijozlar uchun bank kartasini ochish bepul.

Xizmatlar litsenziyalangan
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YUBORING VA
QABUL QILING

Tel.: 78 140-00-88

www.trustbank.uz
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